AHBapb 2025

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
OTBETCTBEHHbIE MHBECTULINWN» (SBRI) rIE pBA;I
NoL VIPABITEHVMEM VK «MEPBAA»

BupkeBont ¢oHA, MHBecTUpyloWwmMin B Gymaru, Bxopawme B coctaB «MHoekc MocBupwun - PCIM Bektop
YCTOMUYMBOrO PasBUTUS POCCUMACKUX 3MUTEHTOB, MOJSIHOM AOXOOHOCTU»!, C BbICOKOW CTEMEHbl COOTBETCTBUSA
coCTaBy M CTPYKType nHaekca2. Mngekc paccumtoiBaetcsd NMAO MockoBckas Bripyka v BKIOYaeT aKLmMn KOMMaHum,
roKasasLUKe yyLLyto AMHaMUKY B cdhepe YyCTONYMBOro pas3BUTUS M KOPNIOPATUBHOM COLIMAIbHOM OTBETCTBEHHOCTY.

CTPYKTYPA ®OHOA 10 KPYMHbIX NO3ULUIA B MOPT®ENE ®OHOA
®docArpo 7.4
HIMK 6.9
| | HpMpOﬂHble pecypcCbl TaTHerTb 65
B SHeproxocuTenu Hopunbckuii HUKenNb 6.2
" Quiance CeBepcTanb 6.0
B KoMMyHumKaummn
PocHedTb 5.2
DneKTpoaHepreTmMka
Pycan POP 4.9
Montoc 4.8
MMK 4.5
A®K Cuctema 4.5

NCTOPUNYECKASA OXOOHOCTb NO CPABHEHUIO C BEHYMAPKOM
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[aHHble Ha 28 pnekabps 2024 r.

KOMMEHTAPU MO PbIHKY

Poccuickmin pbiHOK akuuiA 3aBepLlums gekabpb yBEpeHHbIM POCTOM, YKpenuBWMch Ha 8,1% no nHoekcy
MocBupxn (IMOEX). BypHoe BOCCTaHOBMEHME pPbiHKa OblIO OBYC/IOB/IEHO HEOXWOAHHLIM peLleHneMm
BaHka Poccum coxpaHuTb KJOUEBYKD CTaBKy Ha TeKyweM ypoBHe (21%). Kpome Toro, oxmpaHus
reononMTMYecKor OeacKanaluu, CBA3aHHble C COODLEHUSIMUM O BO3MOXHOM Hauyane neperoBOpOB MO
YKpauHe, cTanu OOMOMHUTENbHLIM MO3UTUBHBIM CUrHANOM. KOHBIOHKTYPa Ha BHELIHUX PbIHKax Cbipbs
ocTaeTca yctonumBon. HoBocTM 06 ouyepefHbiX CaHKLMAX B OTHOLWEHUM HebTAHOro cektopa, ckopee
BCEro, OKa)yT YMePEeHHbI HeraTuBHbIA 3bdeKT Ha onepaLMoHHbIE NMOKasaTenn OTAeNbHbIX 3MUTEHTOB,
yTo, TEM HE MEHee, BO MHOMOM KOMIMEHCUPYETCA POCTOM LeH Ha HedTb BBMAY BO3POCLIMX PUCKOB
COKpalleHnsa npepnoxeHnsa. bnaronpusTtHbiMM  dakTopaMu [N pbliHKa TakXe CTanu  BbiniaThl
NPOMeXyTouHbix aneuaeHnos JTYKOWa, «XenxaHtepa», «Cesepctanm» u «Monoca». B HacTynatouiem
Omutpuin Caspacos  Mecsille PbiHKM OynyT B OoxugaHun mnHayrypauuum . Tpamna Ha nocT npesugeHta CLUA (20 aHBaps) u
Ynpaensiowuin BEPOATHbIX W3MEHEHWW Ha reonoNIMTUYECKON apeHe C BO3MOXHbIM YperyiMpoBaHMeM CcuUTyaumu
YKPauHCKOro KoHdnmMkTa. Mbl noaTBepaaem no3uTUBHbBIN B3rNaf Ha NepcrnekTuBbl GOHOOBOro pbiHKa 1

CUYMTaeM TeKyLLMe YPOBHM XOPOLLUEN BO3MOXHOCTbIO /11 MHBECTUPOBAaHUS.

[aHHble Ha 28 pekabps 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
OTBETCTBEHHbIE MHBECTULINWN» (SBRI) rIE PBA;I

MapameTpbl poHAa Cratucrtuka
Tun poHaa BupkeBoit doHp, CYA 1042.58
MIH py6.
[ata dopMupoBaHusa CeHTs6pb 2020 ropa
MHBECTUUMM B aKTUBbI py6resble CrommocTb 11.54
nas py6.
Puck-penTuHri 1 2 3 4 . 6 7
PekoMeHAyeMbIi CPOK MHBECTUPOBaHNUSA Ot 3 net MapameTpbl pucka
Bbicokas (MOXXHO BbINTU M3 NPOAYKTa NMpakTuyeckn 6es (sa Bpema cywecTsosaHus
JINKBMAHOCTb doHpa)
noTepb)
Tukep Ha Gupxe SBRI BonaTunbHoCTb B
NHpekec MocBupxu - PCIT BekTop ycTonyMBOro CTOMMOCTM nas )
BeHuMapk

pa3BnuTUA pOCCMﬁCKMX 3MUTEHTOB, NnonHom AO0XOAHOCTU

LaHHble Ha 28 aexkabps 2024 .
CBepeHunsn 06 NHAEeKce

KonunuyectBo KoMnaHui 26

PbIHOYHaA KanuTanmMsauunsa 574,5 TpnH py6.

Ycnosus UHBECTUPOBaHUA

Hwu3kui nopor Bxoga MoxHo KynuTb oT 1 nas
KoMuccum n pacxogpl poHaa He 6onee 0.93%
Komuccusa 6pokepa MAO CbepbaHk 3a onepauum ¢ nasmm poHaa He Banmaetca*t

" Nnpgekc - ¢ 27 wona 2021 r. peicteyeT nHaekc Mocbupxu - PCIM BekTop yCTOMUMBOrO pasBUTUS POCCUMCKUX 3MUTEHTOB, MOJSIHOM
poxopHoctu. o 27 vions 2021 r. ncnonb3osasnca MHaekc Mocbupxu — PCIIM BekTop yCTOMYMBOro pasBUTUA POCCUNCKUX 3MUTEHTOB, MOSTHOM
[OXOOHOCTU BpyTTO.

2 [lonycKaeTcs OTK/IOHEHWE MPUMPOCTa CTOMMOCTM nast GoHAa OT MPUPOCTa 3HaYeHM nHaeKca He bonee 5 % 3a 250 paboumnx gHen.

3 Puck-pentuHrn npogyktos YK «MepBas» paccuMTaHbl MO egUHON METOAOMNOMMKU M NMO3BOMAIOT BaM CPaBHUBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKA. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B ByayweMm. MpoaykT He
MMeeT 3alMTbl KanuTana, no3TOMy Bbl MOXeTe MOTepATb BCE WM 4YacTb CBOMX WMHBecTMuMi. CTouMMOCTb noptdens ¢ 6onee HU3KUM PUCK-
PENTUHIOM MOXET CHU3UTbCA Bosblie, YeM CTOMMOCTb NopTdensa ¢ 6osee BbICOKMM PUCK-PEUTUHIOM. 3HAUEHWe PUCK-PENTUHra NMOKasbiBaerT,
HAaCKO/IbKO BEPOATHA MOTEPs BMIOXKEHHbIX CPEACTB BCAEACTBME HEraTMBHbLIX PbIHOYHBIX OBWXEHUN NGO HEBO3MOXHOCTM Yrhpaendlowen
KOMMaHUM UCMOMHUTL CBOM 0Bs3aTeNbCTBa No NpoayKTy. Beicokun (5): 30-50% — 3TO BO3MOXHbIN YPOBEHb MNOTEPb MHBECTULMIN Ha ropu3oHTe 1
ropa, KOTopbin He Byaer npesbiweH B 95% crnyyaes. YKasaH BO3MOXHbIA YPOBEHb MOTEPU UHBECTULMI B CTPECCOBbLIX PbIHOYHbIX yCnoBuax. B
3aBMCMMOCTU OT CUTYaLLMM Ha PbIHKE MOTEPU MOTYT BbiTb BbIlLE YKa3aHHbIX 3HAaYEHWUN.

OCHOBHblE PUCKU: PbIHOYHBIA PUCK, PUCK NUKBUOHOCTM, PucK KoHTpareHta, Puck GaHKpoTCTBa aMuTeHTa akumi, Crneumduyeckuin puck
KoMnaHuu, Puck cnepoBaHus 3a MHaeKcoM. C onvcaHMeM BO3MOXKHbIX PUCKOB NoApobHee MOXKHO 03HAaKOMUTBLCSA B NpaBuiax LOBEPUTENIbHOMO

4 BO3MOXHO B3MMaHWe KOMUCCUM BUPXXM/TOProBOi CUCTeMbl Mpu MOKYNKe/Mpoaaxe naes yepe3 MobunbHoe BpoKepckoe MpuioXKeHue Ans
nHBecTuposaHusa NAO CbepbaHk.

[oxopHocTb doHaa v nHaekca B pybnax. Mctouruk: YK «Mepsas», Mockosckas Bupxa.

[aHHble Ha 28 pekabps 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BMN® pbIHOUYHBIX GUHAHCOBBIX UHCTPYMEHTOB «[lepBas - MoHa OTBETCTBEHHbIE MHBECTMLMM» - MpaBuia OOBEPUTENbHOrO ynpaBneHus GOHAOM
3aperncTpupoBaHbl baHkom Poccun 14.09.2020 3a N2 4162.

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



