MeBpanb 2025

On M¢ PwM «I—IEPBAq _ Ynpasnsatowan koMnaHua

HAKOMUTE/TbHbIN» HEPBAFI

NoL VIPABITEHVMEM VK «MEPBAA»

DoHA HaueneH Ha MoslydYeHne [oxXoda OT MHCTPYMEHTOB AEHEXHOrO PbiHKA, KYMOHOB MO 0baMrauvsam 1 pocta
cToumocTn Bymar. CpefcTBa MHBECTUMPYIOTCA B OEMN03UTbl KPYMHENLIMX POCCUMCKUX BaHKOB M KPaTKOCPOYHble
rOCYyLapPCTBEHHbIE, MyHULMMNAbHbIE Y KOPMOPaTMBHbIE 0BNMraumMmn Kak ¢ GUKCUMPOBAHHBIM, Tak U C NIaBaloLwmM
KYMOHOM.

CTPYKTYPA ®OH[OA NO CEKTOPAM 10 KPYMHbIX MO3ULINA B MOPT®ENE ®OHOA
m [1eHeXXHbIN pbIHOK 0M®3 29027 15.4
m FocynapcTBeHHble obnuraumnm
m O6nuraumm cybbexkToB PO M® 1 HIM HCO 34026 2.2
m DuHaHCbI CoBKoMbaHK, BO-P05 0.26
TenexomMyHmkauun Poccuiickue cetn, 60-001P-02 0.2
W OneKTpo3HepreTuka
B3B6.P®, NM60O-002P-41 0.2
HepswxummocTb
MoTpebuTenbcKmi cekTop Hosabes Npynn, 60O-1M07 0.2
B MeTannyprus ABTO @UnHaHC baHk, BO-001P-13 0.1
MawunHocTpoeHne MTC, 002P-01 01
KAMA3, bO-IM12 0.1
3TanoH-MuHaHc, 002P-02 0.1

NCTOPUYECKASA OOXOOHOCTb

140% - Mepwvon, ®DoHa, %
130% - C Havana roga 2.0
120% 1 mec. 2.0
3 Mec. 4.8
110% -
6 mec. 8.3
100% 1ropg 15.1
90% . . . . 3 ropa 34.9
des 22 OKT 22 vion 23 anp 24 aHB 25 5 net 471

[HaHHble Ha 31 aHBapst 2025 1.

KOMMEHTAPUM MO PbIHKY

Ha 3acepaHuun B gekabpe LB P® coxpaHwn KoueByto CTaBKy Ha ypoBHe 21%, HO BMecTe C TeM BbIXOAfLiMe
MaKpPO3KOHOMMYECKME [aHHble TOBOPST B MOMb3y HEOOXOAMMOCTU TMOAAEPKUBATD HKECTKME [EeHEeXHO-
KPeaWTHble YCTTOBUS B TeyeHue OJIUTENbHOro BpeMeHu. Tak, Tekylme Temnbl MHGIALMM OCTaloTCa 3aMeTHO
Bbllwe TapreTa LIB PO, MHPnAUMOHHbIE 0XXMAaHUS NPOAOIXUAN POCT (Y HaceneHus Boipocnu Ao 14% B sHBape ¢
13,9% MecaueM paHee, npeanpuatuii - o 10,8% c 10,6%), coxpaHAeTCs CNoXHas CUTyaums Ha pbiHKe Tpyda 1
T.4. [o3ToMy KiloyeBasi CTaBKa, BEPOSITHO, OCTAHETCs BbICOKOW B TeyeHWe AuTenbHoro BpeMeHu. DoHpA
HaueneH Ha nonyyeHne goxonaa OT BOXEHUI npenmyliectseHHo B PEMO 1 Bbinycku obnuraumii ¢ nnasatoLiein
CTaBKOW, KOTOPbIE BbIMIPbIBAIOT OT MNPOBEAEHWUS YKECTKOM MOHETAPHOM MOMUTUKU. VIHBECTULMW B AaHHbIN GOHA,
NO3BOJISIIOT BOCMOMb30BaThCS MOBbILEHHbIMU CTaBKaMU, MPU 3TOM [JOCTYN K CAEMNAHHbIM BIOXEHUSM OTKPLIT B

AHTOH nobori MoMeHT. @DoHA, MOAXOAWUT WMHBECTOPAM, >KeNallmuM nepexpatb nepuombl TypOyNeHTHOCTUM Ha

MycToBoiToB $MHaHCOBbIX pPblHKaX, 1 NMPeLoCTaBNsAeT BO3MOXHOCTb 3apabaTtbiBaTb MPW TEKYLLMX BbICOKUX CTaBKaxX AEHEXHOro
Ynpasnsawowmnn PpbIHKa.

[aHHble Ha 31 auBapsa 2025 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpe! poHpa CraTtucruka

Tun doHaa OMN® obnuraummn CYA 67 472.69
[ata dopMupoBaHusa Oekabpb 2017 roga MnH py6.
MHBeCTMUMM B aKTWBbI pybnesble CtouMocTb 1666.05
Puck-pedTuHr! nas py6.

PekoMeHpyeMblll CPOK MHBECTUPOBaHMUSA

n234567

Ot 6 mMecsiueB
YMepeHHas (MOXXHO BbINTK U3 NpoayKTa 6e3

Mokasarenu goxopHocTH (3a

nocnepHue 10 ner)

Jnieuarocts CYLLECTBEHHbIX MOTEPb) CpepHeMecsiyHas 0.6%
Nyuwnin mecsay, 3.3%
Ycnosusa UHBECTUPOBaHUA
Xyawmn mecay, -1.1%
MuH. cyMmMa uHBecTUUMA
% MPUBbLINbHBIX 97.6%
B nnuyHOM kabuHeTe, MobuIbHOM npunoxkeHun n CbepbaHk oHNnamH o1 100 py6. Mecaues ’
B oduce MAO Chepbark unm AO YK «epasi» ot 15 000 py6. Mapametpsi pucka
. (3a nocnepHue 10 ner)
MuH. CyMMa nonoJiIHeEHUU B JINYHOM Ka6VIHeTe, M06VIJ'IbHOM NPUNOXEHUN N oT 100 6
CbepbaHk oHnanH pyo. MakcnmanbHoe -3.4%
MWUH. cymMMa nononHeHuit B obuce MAO CoepbaHk nnu AO YK «Mepsas» ot 1000 py6. CREBNERAE
BosHarpaxpeHue YK 1% BonatunbHocTs 559%
CTOMMOCTU nast .
Komuccusa npu npuobpeteHum naee (Hap6aBka)?
pv npuobp (Hap ) KoadduumenT Lapna -5.62

He B3nmaeTcs
KoadopuumeHnt CoptrHo -7.15
Komuccusa npu noraweHumn naes (ckupka)

MopTtdenbHbie
He B3nmaeTtcsa XapaKTepUCTUKKN
KoMuceuu cneugenosutapums, perncTpatopa u npoyme pacxoasl coctaenatoT He 6onee 0.65% B rog, Konuyectso nosmummn 0
T CTOUM TN aKTUBOB (BK. 4YeHbl B CTOMMOCTb Nnasa

OT CTOMMOCTH a OB (BK/tOUE CTOMMOCTb nasi) MoandnuMpoBaHHas 00
O6MeH naes? aropauns? :
06 b ¢ 6 [oxopHocTb K

MeH naeB OAHOrO OTKPLITOro GpoHAa Ha Nav APYroro oTKpbIToro doHaa nponssoauTcsa GecnnaTHo. A 22%

O6MeH He npepbiBaeT CPOK BNageHna nasgMmun B Lensax pacyeta CKUOKM U HAanoroeBoro BbiveTa.

[aHHble Ha 31 aHBapst 2025 .

"Puck-penTuHru npoayktoB YK «lepBas» paccumtaHbl Mo eaMHON METOA0MOM MK U NO3BOMAIOT BaM CPaBHUBATb MPOAYKTbl APYr C APYrOM MO YPOBHIO
pvcka. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKUX AAHHbIX M HEe rapaHTUPYeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He MMeeT 3aLuThl
KanwTana, noaToMy Bbl MOXETe MoTepsATb BCE WM 4acTb CBOMX WHBecTMUMil. CToMMOCTb nopTdensa ¢ 6onee HWU3KUM PUCK-PENTUHIOM MOXXEeT
CHU3WTbCA Bonblue, YeM CTOMMOCTb NopTdensa ¢ 6onee BbICOKUM PUCK-PENTUHIOM. 3HAaUYEeHUE PUCK-PENTMHra NMoKasbiBaeT, HACKONbKO BeposTHa
noTeps BMIOXKEHHbIX CPEACTB BCMEACTBME HEraTMBHbIX PbIHOYHbBIX ABMXXEHWN SO0 HEBO3MOXHOCTM YNpPaBAsiowen KOMMaHWM WCMOMHUTb CBOM
obsazaTenbcTBa Mo NPOAYKTY. MuHMManbHbli (1): 0-5% — 3TO BO3MOXHbIM YPOBEHb MOTEPb UHBECTULUMIA Ha ropu3oHTe 1 roga, KoTopblit He Byaet
npesbiweH B 95% cnyyaes. YKaszaH BO3MOXHbI YPOBEHb MOTEPU UHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCMOBUAX. B 3aBUCMMOCTM OT CUTyauUMKU Ha
pbIHKE MOTepPU MOryT BbIThb BbILUE YKa3aHHbIX 3HaYEeHU.

OcHoBHble pucku: KpeauTHbii, MpoueHTHbIM, PUCK NUMKBUAHOCTU, PUCK KoHTpareHTa. C onMcaHMEM BO3MOXHbIX PUCKOB MoapobHee MOXKHO
03HAaKOMUTbCA B NpaBuiax LOBEPUTENBHOMO ynpaBneHus GoHLoM.

2 Mpu nokynke naes, eciu 3asBKa Ha nNpuobpeTeHne naee Hbina opopMeHa B JIMYHOM KabuHeTe MAM MOBUIBHOM MPUIOXKeHUM YnpasnsioLen
KoMMaHun nnbo 4yepez CbBepbaHk OwHnainH, komuccus (HapbaBka) He B3uMaeTca. [logpobHee O ckMakax M HapbaBKax MOXHO y3HaTh,
03HaKOMMBLUKCH C NpaBunamm boHa.

3 MoppobHee o nepedHe GOHOOB, Ha Man KOTOPbIX MOXHO 0BMeHATb nan $hoHAa, MOXKHO y3HaTb, O3HAaKOMMBLLUCL C NpPaBUnamMu LOBEPUTEIbHOrO
ynpaeneHus GboHLOoB.

4 MogudurumposaHHasa aropaumsa obnuraumin B noptoene — nokasaTesb, OTPaXaloWmMi NPOLEHTHbBIN PUCK Mo obauraumuam.

HoxogHocTb dpoHAa B pybnsx. VctouHuk: YK «MepBas».

[aHHble Ha 31 auBapsa 2025 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

ONMM® pbIHOYHBIX GUHAHCOBBLIX MHCTPYMEHTOB «[epsas — HakonutensHbii» — MOY MO 3apeructprpoBaHbl baHkoM Poccum 23.11.2017 ropa 3a
Ne3428.

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



