MeBpanb 2025

OMNN® POU «MEPBASl - HOBbIE Yrpasnsoas KoMaHuA

BO3MOXHOCTWU» rIEPBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

DoHA HaueneH Ha [ONTOCPOYHbIA MPUMPOCT KamnuTana MyTeM MHBECTUMPOBAHWMA B aKUMW POCCUNACKUX U
rnobanbHbIX KOMMaHUi noTpebuTenbckoro cektopa. OTbop akumi B noptdenb doHaa ocyliecTnseTca Ha base
TwatenbHoro ¢yHAAMEHTaNbHOrO aHanM3a U OUEHKWM TeKylleld CTOMMOCTM aKUMM OTHOCWUTENIbHO WX
@AM FIRST  AO/ITOCPOYHOrO MOTeHLana pocra.

CTPYKTYPA ®OOHOA 10 KPYTHbIX MO3ULINA B MOPT®ENE ®OHAOA
Mo3uunga Bec, %
AHpeKc 9.9
KopnopatueHbil ueHTp MKC 5 9.8
B DuHancy Fpynna Actpa 9.6
B TexHonorum TKC XonguHr 9.6
pynna PeHeccaHc CTpaxoBaHue 8.5
ITOBapr noecegHeBHOIO Cripoca C6ep6aHK 7.9
m KoMMyHuKauum XapxaHTep 7.3
MockoBckas bupxa 7.0
3ppaBooxpaHeHme BK 6.0
VNCTOPUYECKAS IOXOAHOCTb MA Meaukan Fpynn >-1
Mepuop ®DoHp, %
120% - C Havana roga 8.0
1 mec. 8.0

100%
1 3 Mec. 11.0
80% A} 6 mec. -7.7
60% A 1rog -3.1
3 roga -36.8
40% - - - - 5 net -13.4
¢deB 22 OKT 22 vion 23 anp 24 aHB 25

10 net 38.8

[aHHble Ha 31 aHBaps 2025 .
11.12.2023 roga Bo3o6HOBMEHbI onepauun ¢ nasmu ONMUND PDOU «Mepsas - Hoeble BoaMoxHOCTU» (paHee OMU®D PDWU «Mepsas - MoTpebutenbckuin cektop»), a
YMEHbLUEHWE CTOMMOCTU aKTUBOB CBSI3aHO C nepepaveit 3abnokmMpoBaHHbiXx akTneos B 3MND POU «3abnokuposaHHblie aktuebl MDa «MepBas - MoTpebuTtenbckuii
ceKTop».

KOMMEHTAPU MO PbIHKY

Poccuiickuii pbiHOK aKLMn YMEPEHHO BbIPOC MO UToraM Mecaua. AKLUK Lenesbix Ansg G¢oHaa CeEKTOPOB —
¢duHaHcoBoro, VT 1 noTpebuTenbckoro, - OPUEHTUPOBAHHBIX Ha BHYTPEHHWI CMPOC, Onepesunu
LUMPOKNIM PbIHOK Ha poHe ABHOro cMarvyeHns nosvuunu LIB PM oTHocuTenbHO AanbHenLen MoHeTapHoOM
nonnTtuku. OT ganbHenLWero noBbilEHS CTaBOK pPerynaTopa, HECMOTPS Ha BCe eLue BbICOKY0 MHbAALMIO,
BEPOATHO, OCTAHOBUT HauaBLIEeCca 3aMeTHOe COKpalleHne KpeamToBaHusa. [pyrum 3HaunMbiM hakTopoM
4N ONTMMU3Ma WMHBECTOPOB OCTalOTCA PacTyliMe OXUAAHUA CKOPOW reornonuMTUYeckon paspanku. B
‘ > noptdene doHaa Mbl BHOBb COKPATUIU BROXeHUs B UT-cekTop, CHU3MB Mo3uuMio B akuuax «pynnbl
[M0O3UTUB»: KOMMaHUA OCTAaeTCA TEXHOOr MYECKMM NIMAEPOM B CBOEM CEerMeHTe, HO 3HaYMTesIbHO OTCTaeT
OT 3asiB/IEHHbIX paHee TeMMoB pocTa. B noTpebuTenbCkoM CeKkTope Mbl 3HAUUTENBHO YBEIUUYNAW NMO3ULMUI0
B KLL MKC 5 (X5): akumMn BHOBb TOPrytoTCs Moc/ie AMTENbHOW PEAOMULMASALNN 1 COXPaHSIOT XOPOLLMIA

AHppen Anekcees . -
dyHOaMeHTanbHbIA MOTeHUMan AJia PocTa, OCHOBHbIM KPaTKOCPOYHbIM APalBEpPOM CTaHyT OXMAAHMA

Ynpaensaoowmin . .
lwenpbiXx OMBUAEHOOB W3 HAKOMMEHHOM AEHEeXHOW Mo3MuuM KOoMMaHuu. B ¢duHaHCOBOM ceKTope Mbl
COKPaTUNN BIOXKEHUS B akuum «Mocbupxun» B nonbay bymar «PeHeccaHc cTpaxoBaHusa» U «EBponnaHa,
KOTOpble, O4EBUOHO, BbIMIPAIOT B C/Tydae CHUXXEHUS NMPOLLEHTHbIX CTaBOK.
[aHHble Ha 31 auBapsa 2025 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



®eBpanb 2025

Oornnod POU «NMEPBAA —HOBDIE
BO3MOXHOCTWM»

MapameTpbl poHAa

Tun doHaa
[ata popmupoBaHus
VHBECTULUMM B aKTUBBI

Puck-pedTuHr!

PekoMeHpyeMblll CPOK MHBECTUPOBaHMUSA

JIMKBMAOHOCTb

Ycnoeus UHBECTUPOBaHUA

MuH. cyMMa nHBecTULMA

B nnuyHOM KabuHeTe, MobUIbHOM NpunoxkeHun n CbepbaHk oHNamH

B oduce MAO Cbepbank nnmn AO YK «[epsasa»

MuH. CyMMa NMOMOJTHEHUI B JINYHOM KaGVIHeTe, MOBUIbHOM NPUNOXEeHUn n

OMNMN® akumn
noHb 2007 ropa

pybnesblie

123467

Ot 3 net

YMepeHHas

o1 100 py6.

ot 15 000 py6.

CbepbaHKk oHnanH o 100/ py6.
MuH. cymMa nononiHennin B odpuce MAO Cbhepbark nnm AO YK «Mepsas» ot 1000 pyb6.
BosHarpaxpenune YK 3,2%
Komucems npu npuobpeteHun naes (Hap6aska)

MMpu NoKynke naes He B3MMaeTcsi KOMUccKa (Hapbaska)

KomMuccusa npu noraweHumn naee (cKkupka)

nepvop, BNageHus:

2 180 pHen 2%
> 181 gHen 1,5%
2 366 gHen 1%
> 548 gHen 0,5%
> 732 pHen 0%

KoMuceum cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnsioT He 6onee 0.65% B rog,

OT CTOMMOCTU aKTUBOB (BKJ'I}OLIEHbI B CTOUMOCTb I'Iaﬂ)

O6MeH naes?

O6MeH naeB 04HOro OTKPLITOro hoHAa Ha nau APYroro OTKPbITOro GoHAa Npov3BoauTca becniaTHo.
O6MeH He NpepbiBaeT CPOK BMaAeHNs NasMu B LENsx pacyeTa CKUAKM M HanoroBoro BbiyeTa.

1

Ynpasnaowan KoMnaHusa

[MEPBAA

CraTtucruka
CYA 3431.46
MIH py6.
CrouMocTb 2080.37
nas py6.

MokasaTenu goxopHocTH (3a
nocnepHue 10 ner)

CpepnHeMecsayHas 0.4%
Nyuwnin mecay, 14.3%
Xyawuin mecay, -24.7%
‘fezgzs:mwmx 45.8%

MapameTpsbl pucka
(3a nocnepgHue 10 ner)

MakcumanbHoe o
CHUXEHWe -57.2%
BonatunbHocTb

o,
CTOMMOCTM Nas 20.6%
KoadduumeHt
LLlapna -0.84
KoadoduumeHt
CopTuHo -1.00
MopTtdenbHbie
XapaKTepUCTUKu
Konuyectso nosmuum 17

[aHHble Ha 31 aHBaps 2025 .

Puck-pentuHrn npogyktoB YK «[lepBas» paccumTaHbl No eaMHOM MEeTOQO0MorMM U NMO3BOMAIOT BaM CpaBHMBAaTb MPOAYKTbI APYr C APYroM Mo

YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKMX AaHHbIX U HEe rapaHTUPYeT ero HeM3MeHHOCTb B ByayweMm. MpodyKT He nmeeT
3alWnTbl KannuTtana, N0O3TOMY Bbl MOXXeTe NoTepATb BCe NN YaCTb CBOUX MHBeCTMLLI/IIZ. CTOI/IMOCTI: I_IOpTdJeﬂﬂ (o} 60ﬂee HU3KUM pl/ICK'pelZTI/IHI'OM MOXeT
CHM3UTbCA Bonble, YeM CTOMMOCTb NopTdens ¢ 6onee BbICOKMM PUCK-PEATUHIOM.

OCHOBHbIE PUCKWU: PbIHOYHBIN, PUCK KOHTPareHTa, PUCK NIMKBUAHOCTU, PUCK BAHKPOTCTBA 3MUTEHTa aKuuW, cneunduyeckuin puck komnauvmm. C
OnmncaHMeM BO3MOXHbIX PUCKOB NMoapobHee MOXHO 03HAKOMUTLCA B MPaBuUiax LOBEPUTENbHOrO yrpasieHus GoHAoM.

2 |_|O,CI,DO6HSS O nepevHe ¢)OH,CI,OB, Ha nan KOTOPbIX MOXHO obMeHATb naun ¢JOH,D,a, MOXHO Yy3HaTb, O3HAaKOMUBLUNCb C NMpaBui1aMn 0OBEPUTENTbHOIO

ynpasneHusa GoHOoB.

[aHHble Ha 31 aHBapsa 2025 r.

He aBnseTcs MHBECTULMOHHOM peKOMeH,ELaLLVIe;I, B TOM yucne I/IHJZLI/IBI/I}ZLya}'IbHOl;I



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OM® pbIHOYHBIX GUHAHCOBLIX MHCTPYMeHTOB «[lepBad — HoBble BoaMoxHocTW» — [OY MDD 3apermctpupoBarbl @CDOP Poccum 01.03.2007 3a
Ne0757-94127221.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



