MeBpanb 2025

Bnl/]q) PmM «nEPBAq _ ¢0Hn Vnpaannloman KoOMnNaHua
OCTOPOXXHbI1 CMAPT» (SBRS) NMEPBAY

NoL VIPABITEHVMEM VK «MEPBAA»

@oHA HaueneH a COXpaHeHne B/TOXXEHUN C BO3MOXHbIM nonydyeHneMm n[oxofa Bbille VIHCbJ'IFlLI,VIM n
0Eeno3nTHbIX cTaBok. DoHpa peann3yeTt CTpaTernMto akKTUBHOIO YyrnpaBieHUa O8 COXpaHeHua w
NMPUNYMHOXeHWUS c6epe)+<eHm71 npemmylectBeHHo C MNoMOLWbO HU3KOPUCKOBBIX WMHCTPYMEHTOB.
Cpe,D,CTBa d)OH,D,a NHBECTUPYIOTCH NpenMyLLeCTBEHHO B MHCTPYMEHTbI, BXO4sALWMe B COCTaB VIH,D,eKca1.
PesynbTaTMBHOCTb peanusaunmn I/IHBeCTVILlVIOHHOI;I CTpaTerm oueHMnBaeTCs Nno OTHOLWEHUN K MHﬂ,eKCy1.

CTPYKTYPA ®OHOA 10 KPYTMHbIX MO3MLMA B NMOPT®ENE ®OHAOA

O®3 26241 6.4
m locynapcTBeHHble obn. 0®d3 26239 4.9
m TpaHcnopT P> OAO 4.8
m TenekoMMyHmnKaumnm MTC MAO 4.8
m HedTbu ras Aspodnor 4.7
B [1eHeXHbIV PbIHOK 0d3 26240 3.6
B DurHaHChbI 0Od3 26232 3.5
W MeTtannyprus 0M®3 26207 3.5

Od3 26228 3.4

Od3 26226 3.4

NCTOPUYECKAA O0OXOOHOCTb
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28 pekabpsi 2023 roga Bo3o6HOBMEHbI onepaumn ¢ nasmm BMNGO PO 3 rofa 11.4

«MepBasi - @DoHa OCTOPOXHbLIM CMapT», a 3abNOKMPOBaHHbIE aKTUBbI
doHpaa 6binm nepepaHbl B 3MND POU «3abnokmposaHHble akTvebl MNDa
«MepBas — MOHA OCTOPOXKHbIA CMaPT»».

[aHHble Ha 31 aHBapst 2025 1.

KOMMEHTAPU MO PbIHKY

Ha nokanbHOM [ONroBoM pbiHKE B fAHBape Habnoganacb HeraTMBHas [OMHaMMKa: [OXOOHOCTU
KpaTkocpouHbix OM3 Bbipocn B npepenax ~50 6.M., cpegHecpoYHbIX yBenmuunmnce Ha ~50-80 6.n.,
OONrOCPOYHbIX — Ha ~60-220 6.n. Tekywme TeMnbl UHPAALMM OCTaOTCA OTHOCUTENIbHO BbICOKUMM.
MakpoaKoHOMMYeCcKas CTaTUCTMKa B SAHBApe Mo-MpexHeMy CBUOeTeNbCTBYyeT O HeobXxoamMMocTu
NoAOePXMBaTb XKECTKUE OEHEXHO-KPeamUTHbIe YCIIOBUSA B TEYEHME O/IMTeNIbHOro BpeMeHu. MuHdud PO B
aHBape pasmectun 121 mnpg pyb. OD3 (No HoMuHany), Becb O6beM MpULIENnca Ha BbIMyCKU C
duKcrpoBaHHbIM KynoHoM (OM3-T1). C yueToM TOro, UTO K/tOUYEBAs CTaBKa, KaK OXWOaeTcs, OCTaHeTcs
ONMTeNbHOE BPEMs TMOBbILWEHHOM, a TaKXKe CyLIecTByeT «HaBec» npensioxeHnsa OM3 co CTOpOHbI
MuHbUHA, MHCTPYMEHTbI AEHEXKHOT O PbIHKA M 0BAUraumMmn ¢ NnaBatoLet CTaBKOM Ha HaCTOSILLMIA MOMEHT
Makcum DepocoB  COXPAHSAIOT CBOK akTyasnbHOCTb. (DoOHO MOOXOAMT MHBECTOpaM, >XenalWuM nepexpaTb nepuoppl
Ynpaensiowuin TYpOyNeHTHOCTU Ha GUHAHCOBLIX PbIHKaX, U OAeT BO3MOXHOCTb 3apabaTbiBaTb Ha TEKyWMX CTaBKax

LEeHeXHOro PblHKA, a TaKXXe Ha BIIOXEHMAX B KOpNopaTUBHble 0b/vraumm, KoTopble celyac nokasbiBatoT

MOBbILIEHHbIE OXOAHOCTW. Mbl MOATBEPXXAAEM MPUBEKATENBHOCTb CTPaTerum U NepcnexkTnebl doHaa Ha

ropu3oHTe 3TOro roga W CYMTaeM, YTO TeKyLMN YPOBEHb KOTUPOBOK MPEACTaBASET XOPOLUYHO

BO3MOXHOCTb AJ151 YBEIMYEHUS NMO3ULUNA.
[aHHble Ha 31 auBapsa 2025 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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BI-IM¢ P¢M «nEPBAq _ ¢0Hﬂ Vnpaannloman KoOMnNaHua
OCTOPOXXHbI1 CMAPT» (SBRS) NMEPBAY

MapameTpbl poHAa Cratucruka
Tun doHAa Bupyesow poHp, CYA 20.53
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
MHBeCTULMIN B aKTUBbI pybnesble :;:VIMOCTb 11-461
pyo.
Puck-penTuHr? 1 3 4 5 6 7
PekoMeHayeMblll CPOK MHBECTUPOBaHUA Ot 3 net MapameTps! pucka
. (3a BpeMsa cywecTBoBaHUA
Bbicokas (MOXXHO BbINTU M3 NPOAYKTa NpakTudeckn 6es
JINKBUAHOCTb doHpa)
rnoTepb)
Tukep Ha brpxe SBRS BonaTunbHOCTb 8.5%
OcTopoxHbit CMapT uHaekc Poccus Russia Careful CTOMMOCTHM Nas
Bernumapk’ Smart Index (SBSMCRRU), paccuunTbiBaeMbit AO
«Cbepbark KNB» OarHble Ha 31 aHBaps 2025 T.
Ycnosusi MHBECTUPOBaHMUA
Huakuii nopor Bxona MoxxHo KynuTb oT 1 nas
KoMuccum n pacxogpl poHaa 1,55%
KoMuccusa bpokepa MAO CbepbaHK 3a onepauun ¢ naamu ¢poHaa He B3aumaeTtca?®

T«OcTopoxHbINM CMapT nHaekc Poccua Russia Careful Smart Index (SBSMCRRU)- uHgekc paccuntoiBaembii AO «Cbepbark KVB». AO «CbepbaHk
KWMB» (Sberbank CIB). Poccusa, Mocksa, 117312, yn. Basunosa, 4. 19, ten. +7 (495) 258 0500. JTnueHsna N2045-06514-100000 Ha ocyuiecTBneHne
Bbpokepckon geatenbHoctn ot 08.04.2003.

2 Puck-penturru npogyktos YK «Mepsas» paccumtaHbl Mo eAvHON METOAOMOrMU M MO3BOMSAIOT BaM CPaBHMBATb MPOAYKTHI APYr C APYroM no
YPOBHIO pUcKa. YKasaHHbIA PUCK-PENTUHT OCHOBAH Ha MCTOPUYECKMX AAaHHbIX U HE rapaHTMpPyeT ero HeM3MeHHOCTb B ByayweMm. MNpoaykT He nmeeT
3alMTbl KanuTana, No3ToMy Bbl MOXETE MOTEPSTb BCE UM YacTb CBOMX MHBECTULMI. 3HAYEHUE PUCK-PENTUHIa MOKa3blBaeT, HAaCKObKO BEPOATHA
noTepsl B/IOXXEHHbIX CPEACTB BCNEACTBME HEraTMBHbIX PbIHOYHbIX ABUMXXEHWI MO0 HEBO3MOXHOCTU YNpaBnsiower KOMMaHUU WCMOMHUTbL CBOMU
obasaTtenbcTBa Mo NpoayKty. Huskum (2): 5-10% — 3TO BO3MOXHbIM YPOBEHb MOTEPb WMHBECTUUMI Ha ropu3oHTe 1 roga, KoTopbid He GyaeT
npesbilweH B 95% cnydyaeB. YKa3aH BO3MOXHbIM YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX YCIOBUAX. B 3aBMCMMOCTM OT CUTyaLuu Ha
PbIHKE NMOTepn MOryT BbiTb Bbile yKasaHHbIX 3HayeHuin. CTouMocTb nopTdens ¢ bonee HU3KUM PUCK-PENTUHIOM MOXXET CHM3UTbCA Bosnblue, Yem
cToMMocTb nopTtoensa ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OCHOBHblE PUCKKU: PbIHOYHBIN, Puck nukeBupgHocTn, KpepuTHbid, [MpoueHTHbIM, PUCK KoHTpareHta, Puck 6aHKpOTCTBa 3MUTEHTA aKuui,
Creumndunyeckmin puck KomnaHum. C onncaHneM BO3MOXHbIX PUCKOB MoApobHee MOXXHO 03HAaKOMUTLCS B MpaBuiax AOBEPUTENbHOMO YNpaBneHus
doHpoM.

3 BO3MOXHO B3MMaHWe KOMWUCCUM BUPXKWM/TOProBOi cUcCTeMbl MpuU Mokynke/npogaxe naes uyepe3 MobusibHoe GPOKepcKoe MpuioXeHue Ans
nHBecTnposaHusa NMAO CbepbaHk.

HoxopHocTb doHAa B pybnax. Vctounuk: YK «epBas».

[aHHble Ha 31 auBapsa 2025 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BMN® pblHOYHBIX GUHAHCOBBIX WMHCTPyMeHTOB «[epBas - @DoHo OCTOPOXHbIM CMapT» - npaBWna AOBEPUTENbHOrO yrnpasneHus ¢GOHAOM
3apernctprpoBaHbl BaHkoM Poccum 24.05.2021 3a N24426

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



