MeBpanb 2025

BNMNO® POU «MEPBAYA - ®OHO AKUNA
CPEOHEN N MAJTON KAMUTANTU3ALUNN» (SBSC)
MoL VIIPABJTEHVMEM YK «MEPBAA»

Ynpasnsatowan koMnaHua

NMEPBA4

BupyxeBon ¢oHA, MHBECTMPYOWMIA B aKUMWU W Oerno3uTapHble Pacnuckuy, Bxogduwme B cocTaB MHpoekca
MocBupxun cpegHerr M Manol  KanutanmsauuMu NofHou  goxogHoctn  «bpytto» (MESMTR).  Llenbio
WHBECTULIMOHHOW MOMIMTUKM ABMAETCA CfefoBaHWe [OXOAHOCTM ¢doHAa AMHaMuKe uHAaekca'. MHaekc
BKJIIOYAET aKLMU POCCUMCKUX KOMMaHWUI CPEAHETO U Masioro YPOBHS KanuTanmsaumu.
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[aHHble Ha 31 aHBapst 2025 .

KOMMEHTAPUM MO PbIHKY

PoccuUMCKMIA PBIHOK akLMii MO MTOraM MepBoro Mecsaua roga Mnokasas MOMOXUTESIbHYI AMHAMMUKY Ha
doHe ykpenneHus pybna v nopeweseslen HedTU. PocT pbiHKa obecrneynBanv OXUAAHUA BO3MOXKHbIX
MO3UTUBHBIX CABUIrOB B pa3peLlleHnn YKPamHCKOro KoHbINKTa ¢ NpuxodoM K enactv JoHanbga Tpamna.
Ho ero 3asBnenus ctanu 6onee OCTOPOXHbIMM focne uMHayrypauuu 20 aHBaps, a [aTa BO3MOMXHbIX
neperoBopos ¢ Bnagummnpom MyTrHBIM Tak U He Bblia 0bo3HaueHa. CTOMT OTMETUTb duHasIbHbIe CaHKLUK
agMuHucTpauun ko bBalpgeHa nNpoTMB POCCUMMCKOrO HepTAHOro pPbiHKA, KOTOpPble KOCHY/IUCb, B
yacTHoCTH, «[a3npom HedTu», «CypryTHedTeraza» M UX OOUEPHUX KOMMAHUM, @ TaKKe MHOMOYMUCIEHHbIX
Cy[OB, MepeBo3AWmMX pPoccuncKyto HedTb. Mocne Toro kak baHk Poccun B oekabpe HeoXmaaHHO B3N
nay3sy B MOBbILEHMW KHOUEBOW CTaBKU, COXPaHUB ee Ha PEeKOPAHOM ypoBHe 21%, reononntnka asnseTcs
onpegensowmM GakTopoM ANa OBMMXKEHUS POCCUICKOro pbiHKa KanuTana. Ecnv oxupaHusa o CHUXeHum
reonosIMTUUYECKON HamnpsXeHHOCTU OMnpaBaaloTCs, 3TO MOBbLICUT MPUBIIEKATENIbHOCTb akuMi. YunTbiBas
HELOOLLEHEHHOCTb POCCUINCKOro GOHOOBOro pbiHKa (oueHKa nHoekca Mocbupsku no MynbTUnaMkaTopy
LeHa/npubbinb Ha ypoBHe okono 4,0x Bce ewe npuMepHo Ha 30% HMXKE CpemHEeMCTOPUYECKOro
3HaueHus), Mbl COXPaHAEM NO3UTUBHbIN B3raa4 Ha NepcrnekTMBbl doHaa B bavxkanwme 12 mecsues.

OmuTpuin Caspacos
Ynpaensiowuin

[aHHble Ha 31 auBapsa 2025 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHbBIX MaeB MOYeT YBEeIMUMBATbCA W YMEHbLIaThCs,
poxodpl B Oyayulem, rocygapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage

PE3Y/1IbTaThbl

MHBECTUPOBAHMA B MPOLWIOM He onpenensior
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm

OOBeEPUTENBHOrO ynpasnenma MNAND.
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Bnmq) Pq)M «nEpBAq - q)OH,D, AKL“/“/] Ynpaenawwas KoMnaHua
CPEOHEM U MATON KAMUTANTU3ALIMW» (SBSC) NMEPBAY

MapameTpe! poHpa CraTtucruka
Twn doHaa Bupsesow doHA, CYA 171.72
[ata bopMrpoBaHus okTs6pb 2023 ropa MIH py6.
VHBECTULMM B aKTUBbI pybnesblie CrouMmocTb 8.7
nas 6.
PUcK-penTunHr2 1 2 3 4 5 n 7 Py
PekoMeHpayeMblit COOK MHBECTUPOBaHUS Ot 3 ner MapameTpbl pucka
Bbicokas (MOXHO BbINTU M3 MPOAYKTa NpaKTuyeckn 6es (3a BpeMsA cywecTBoBaHUA
JIMKBMAOHOCTb
noTepsb) boHpa)

Tukep Ha Bupse SBSC

. . BonatuneHocTtb 0.24
Berumapk NHpekc MocBbupixun cpegHen 1 manon Kanutanusaumm CTOMMOCTY Nas o

NoNHOM JOXOAHOCTH «BpyTTO» (MESMTR)

[aHHble Ha 31 aHBapst 2025 .
CeepeHusa 06 nHpekce

KonuyecTBo KoMNaHui 43

PbiHOYHas kanuTanusaumsa 12.5 TpnH py6.

YcnoBus NHBECTHU poBaHusa

o MoxkHo KynuTb oT 1 nas
Hwuakuit nopor Bxopa

KoMucecum n pacxogbl poHaa He 6onee 1,7%3

Komuceus 6pokepa MAO CbepbaHk 3a onepauuu ¢ nasmm poHaa He Banmaetcat

T MakcuMarnbHas BeMYMHa OTKIOHEHMS npupocTa pacueTHoﬁ CTOMMOCTU MHBECTULMOHHOIO Nasi OT NpPUpocTa 3HayeHus nHpekca: 10 %.

2Puck-penTtuHrn npoayktos YK «Mepsas» paccumtaHbl Mo eAMHON METOL0/I0MMM 1 NMO3BONAIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYFOM MO YPOBHIO
pucKa. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKUX AAHHbIX U HE rapaHTUPYET ero HeM3MeHHOCTb B ByayuweM. MpoayKT He MMeeT 3aLmThbl
KanuTana, No3TOMy Bbl MOXeTe MoTepATb BCE WAWM 4YacTb CBOMX MHBeCTUUM. CTOMMOCTb nopTdena c bonee HU3KUM PUCK-PEWTUHIOM MOXKET
CHU3UTbCA Bornblue, YEM CTOMMOCTb MopTdensa ¢ 6onee BbICOKUM PUCK-PENTUHIOM. 3HAUYEHWE PUCK-PEeNTMHIra MoKasblBaeT, HAaCKOMbKO BEpOATHa
noTepsi B/IOXEHHbIX CPEeACTB BCNEACTBME HEraTMBHbIX PbIHOYHbIX ABMXXEHUI NMO0 HEBO3MOXHOCTM YNpaBnstolwen KoMMaHWW WCMOSHUTb CBOMU
obsasaTenbcTBa No NpopyKTy. OueHb Bbicokui (6): 50-70% — 3TO BO3MOXHbIM YPOBEHb MOTEPb MHBECTULMIN Ha ropu3oHTe 1 roga, KoTopbii He byaeT
npesbilweH B 95% cnyyaes. YKa3aH BO3MOXHbIN YPOBEHb NOTEPU MHBECTULIMIA B CTPECCOBbIX PbIHOYHBIX YCNOBUAX. B 3aBMCMMOCTM OT cuTyaummn Ha
pbIHKE NOTepyn MOryT BbITb Bbille YKa3aHHbIX 3HAYEHUN.

OCHOBHbIE PUCKM: PbIHOYHBIN pPUCK, PUCK MKBUAHOCTH, PycK KoHTpareHTa, Puck 6aHKpoTCcTBa aMuUTeHTa akumii, Crneumdruecknini puck KomMnaHmu,
Puck cnepoBaHus 3a vHaekcoM. C onucaHWeM BO3MOXXHbIX PUCKOB NOAPOBHEE MOXHO O3HAaKOMWUTHCA B MpaBuiax GOBEPUTENbHOMO ynpaB/ieHus
doHOoM.

3Tapud gevcteyet ¢ 31.10.2024.

4 BO3MOXHO B3VMaHWE KOMUCCUMWU BUPXKU/TOProBOM CUCTEMbI MPW MOKYMKe/mpojaxe naes 4yepe3 MobwibHoe BGpPoKepcKoe MpuoxKeHue Ans
nHBecTMpoBaHus NMAO CbepbaHk.

[oxonHocTb poHaa B pybnax. Mctounuk: YK «MepBas».

[aHHble Ha 31 auBapsa 2025 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BIM® pbiHOYHbBIX BUHAHCOBbLIX MHCTPYMEHTOB «[epBad — DoHa, AKLUMY CPefHen 1 Manol Kanutanvsaumi» — npasuia AOBEPUTENBHOIO ynpasneHmns
doHOoM 3aperncTpupoBarHbl BaHkom Poccun 21.09.2023 . 3a N2 5649.

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



