MeBpanb 2025

ONMU® POU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
B3BELWEHHbIW C BbIMJIATON OOXOOA» rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

MoHp HaueneH Ha nonyYyeHne [oxona B pybnax 3a cYeT MHBECTUPOBaHUSA B AMBEPCUGULIMPOBAHHBIN nopTderb
MEepCreKTMBHbIX akuun U obnuvraumii  C  gopaument He 6Gonee 3 fleT  POCCUACKMX — KOMMaHUM,
C pacnpeneneHnemM nx Jonen UCXOAa U3 COOTHOLLEHUS PUCKA U NMOTEeHLManbHON foxoaHocTv. Bee noctynatowme
KYMOHbl U AMBUAEHAbI OyOyT eXXeKBapTanbHO BbINJauMBaThCca Ha GAHKOBCKMUIA CYET, U Bbl CaMW peLuaeTe, YTo C
HWUMM fenaTtb — BHOBb MHBECTMPOBATb UIN TPATUTb.
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[aHHble Ha 31 AHBaps 2025 .

B TeueHne KBapTana AveBuvaeHAbl, NOCTynawuwme B UMyLLIECTBO d)OHﬂ.a, a TaK)Xe KynoHHble BbinsiaTbl MO OGHVII'ELLMRM “n I'IpOLLeHTHbIFI Aoxod no 6aHKOBCKMUM Aeno3unTaM, y4YnTblBatoTCA B
CTOMMOCTU nas d)OH,CLa‘ I'IpM BbiriaTe eXXxeKBapTasibHOro oxo4a CTOMMOCTb nas CHMXaeTCs POBHO Ha Ty CyMMYy, KOTopas 6bina BbinnaueHa no OfHOMY nato.

KOMMEHTAPU MO PbIHKY

Ha poccuiickom ¢OHOOBOM pbiHKE B sIHBape MPOAO/IKUICA POCT Ha GOHe MOSIOKUTENbHON AUHAMUKM
rnobanbHbIX PbIHKOB aKUMi, CBA3aHHOW C MO3WTUBHbLIMWU OLEHKaMW MHBECTOPOB MEepPCreKTUB MpesuaeHTCTBa
OoHanbpa Tpamna. Ha nokanbHOM JONTOBOM pbiHKe Habftoganacb HEKOTOpas KOPPEKUMs Mnocine CUbHOMo
pocTa B KoHue 2024 ropa: 4OXOQHOCTU KpaTKocpouHbix OM3 Bbipocnn B npegenax ~50 6.M., cpegHecpoUHbIX —
Ha ~50-80 6.n., ponrocpoyHbix — Ha ~60-220 6.n. LleHbl Ha HedTb MO MTOraM sAHBapPsA MPAKTUYECKU He
M3MEHUNNCb MOf, BAMAHMEM pPasHOHanpaBneHHbIX GpakTOpPOB: HOBble CaHKLMM Ha POCCUMCKUIA HedTerasosblit
CEKTOP, POCT OMaceHui MHBECTOPOB B OTHOLUIEHUU YBEIUYEHUSA MPEASIOXEHNS U PUCKOB 3aMefieHns MUPOBOM
3KOHOMMKM M3-32 BO3MOXXHbIX TOProBbiX BOWMH. lMocne Toro kak BaHk Poccum B3san maysy B y)XXeCTOYeHUM
MOHETapHOW MOMINTUKM, KOUYEBbIM (aKTOpPOM, OnpedenslowmM OBMKEHNE POCCUMINCKOro pbliHKa KanuTana,

AHTOH ABNAETCA reonofITMKA, B TOM UUCIe OXMAAHUA Mporpecca B MUPHbIX neperoBopax no YkpauHe. Tekyuiana
MycTtoBonToB oueHKa MHaekca Mocbupykn No MynbTUNAMKATOPY LeHa/Mpubbinb okono 4,0x no-npexHemy npumepHo Ha 30%
Ynpaensowuin HUXXE CPedHero UCTOPUYECKOro YPOBHA. Mbl BUAUM MpPMBREKaTENbHbIN MHBECTULMOHHBIM MOTEHUMAN Kak Ha

PbIHKE aKLUMI, TaK U Ha pbiHKe 0bnimMraumii u NoATBEP)KAAeM Hall NMO3UTUBHbIN B3rS[4, Ha NepcrnexkTmebl GdoHaa Ha
ropmsoHTe cnepytolmx 12 mecsues.

[aHHble Ha 31 auBapsa 2025 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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Ynpasnsatowan koMnaHua

NMEPBA4

MapameTpsbl poHpa CraTucrtuka

Tun poHpa OMNU® akuuit n obnuraumi CYA 5 965.01

Hata bopMuposaHns anpenb 2023 roga MNH py6.

MHBECTUUMM B aKTUBbI pybnesble CronmocTb 51791.13
. nas py6.

Puck-penTunr! 1 2 4 5 6 7

PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 5 net KonnuecTtso nosnumi 57

e YMepeHHas (MOXHO BbINTU M3 NPOAYKTa MogandnumpoBaHHas 0.7

6e3 CyLlecTBeHHbIX NoTepb) aopaums’
Bbinnata poxopa ExkekBapTanbHo [oxopHocTb K N
noraweHuio® 23%

YcnoBusi UHBECTHU poBaHuA

MuH. cyMMa nHBecTULMIA BbinnaTta poxopa?

MuHMManbHaa cyMMa MHBECTULMI oT 50 000 py6.
ot 50 000 py6.

BosHarpaxpenune YK 2,0%

Boinnatel, py6nei
Mepuop, Hanan (% ot
CTOMMOCTH nas)

MuHuManbHasn cyMmMma nonosiHeHUN

KomMmuccusa npu npuobpeteHumn naes (Hap6aBka)?

29-ceH-23 1461.29 (2.8%)

He B3nmaeTcs
29-pek-23 1057.19 (1.9%)
29-Map-24 1626,86 £ (2,91%)

KoMuccusa npu noraweHum naes (ckupka)?

nepuvog BnageHus: 28-uioH-24 1338,59 P (2,46%)

2 729 peii 3,0% 30-cen-24  2064.42(3.90%)
5 . o

1094 pHen 25% 28-pek-24 1574.09 (3.10%)
2 1459 pHen 1,5% DaHHbie Ha 31 anBapa 2025 .
2 1825 gHen 0,5%
2 1826 pgHewn 0%

KoMmuceum cneunenosntapus, permctpaTopa M npoyne pacxombl CocTaBnsaioT He 6onee 0.65% B rog
OT CTOMMOCTU aKTUBOB (BK/IOUYEHbI B CTOMMOCTb Mas)

O6MeH naes

Ob6MeH naeB OAHOro OTKPbLITOro GoHAa C BbINAaToON AOXOAA Ha Naun APYroro OTKPbIToro ¢poHAa C
BbINNAaTON fOX0Aa NponsBoauTcs becnnatHo. OBMeH He NpepbIBaeT CPOK BNAAEHUS NasiMu B LIENSX
pacyeTa CKMAKM 1 HanoroBoro BblyeTa.

"Puck-pentunru npogyktos YK «[NepBas» paccumTaHbl Mo e4MHON METOLO0NOMMK M MO3BOJIAIOT BaM CPAaBHMBATb MPOAYKTbI APYr C APYrOM MO YPOBHIO
pucka. YKasaHHbIA PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKMUX AaHHbIX U He rapaHTMpyeT ero HemsMeHHocTb B Byayuwem. CToumocTb noptodens c
6onee HU3KUM PUCK-PENTUHIOM MOXXET CHU3UTLCA Bonblue, YeM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHTOM.

OcHoBHble puckn: KpeamuTHbI pUCK, PbIHOYHBIR PUCK, [POLEHTHBIN pUCK, PUCK NMKBMAHOCTM, PUCK KOHTpareHTa, Puck GaHKpOTCTBa aMUTEHTA
akumit. C onmcaHMeM BO3MOXXHbIX PUCKOB NMoApo6bHee MOXXHO 03HaKOMMUTLCS B NpaBuiax AOBEPUTENbHOMO yripasieHus GoHAoM.

3HaueHne PUCK-PerTUHra MoKasbiBaeT, HACKOMIbKO BEPOATHa MOTeps BOXEHHbIX CPEACTB BC/MEACTBME HEraTMBHbBIX PbIHOYHbBIX ABVDKEHUA Mbo
HEBO3MOXHOCTU YpaBsaioLwein KOMNaHnm UCNoHUTL CBOM 0bs3aTenbCcTBa Mo NPoayKTy. MPoayKT He MMeeT 3almTbl KanuTana, No3TOMy Bbl MOXeTe
noTepsATb BCE WU YacTb CBOWMX MHBECTMUMIA. YMepeHHbiit (3): 10-20% — 3TO BO3MOXHbI ypOBeHb MOTEPb WHBECTMUMI Ha ropusoHTe 1 ropa,
KOTOpbI He ByaeT npesbiweH B 95% cnydyaes. YKasaH BO3MOXHbIM YPOBEHb NOTepW MHBECTULMIA B CTPECCOBbIX PbIHOYHbIX YCIOBUAX. B 3aBUCMMOCTH
OT CMTyaLMM Ha PbIHKE MOTEPU MOTYT BbITh BbilUe YKa3aHHbIX 3HAUEHWUI.

2 Mpu nokynke naes komMuceus (Hapbaska) He BavMaeTca. MNoapobHee 0 ckMaKax U HapbaBKax MOXHO y3HATb, 03HAKOMMBLUMCH C NpasuiamMu GoHaa.

3 YkaszaHo 3HauyeHue ans obnuraumin B noptdene doHpa. MoauduumposaHHaa alopaumns obnuvraumin B noptdene — nokasaTesb, OTPaXKaloLwui
NPOLEHTHbIM PUCK Mo obnurauusam.

4 B TeueHue KBapTana AaOuBuaeHObl, noctynawvuwuve B MMyLLEeCTBO d)OHD,a, a TakKXXe KyMNOHHble BbinJiaTbl NoO obnuraumam wm I'IpOLJ.eHTHbIlZ poxop no
6aHKOBCKUM Aeno3nTaMm, y4nTbiBatOTCA B CTOMMOCTU Mnas ¢0Hﬂa. MNpu BbINNaTe exxekBapTasbHOrO AOXOAa CTOMMOCTb Nasi CHMXKaEeTCs POBHO Ha Ty
CyMMy, KOTOpasa 6blna BbiNMayeHa no OAHOMY nato. VlHd)OpMaLLMﬂ O CpoOKax 1 pa3Mepe BblnJiaTbl A40X04a I'IyGJ'IMKyeTCﬂ Ha cante.

[oxoaHocTb poHaa B pybnax. MctouHuk: YK «MepBas».

[aHHble Ha 31 auBapsa 2025 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMUD pbIHOYHBIX GUHAHCOBLIX MHCTPYMEHTOB «[lepsas — DOHA B3BeWEeHHbI C BbINAATOM AOXOda» — MpaBuWia LOBEPUTENbHOrO YrpaBneHus
3aperncTpuposanbl BaHkom Poccum  30.03.2023 3a N2 5325

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



