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Bnmq) Pq)M «nEpBAq - q)OH,D, BA”I‘OTHle Ynpaenawwas KoMnaHua

OBJTIUTALIA» (SBCB) [MEPBAY

NoL VIPABITEHVMEM VK «MEPBAA»

Llenb ¢oHOa - coxpaHeHue BMOXEHUW M MPUPOCT KamuTana MPeVMYyLEeCTBEHHO 3a CYeT MosyyYeHus
MOTEHLMANBbHOIO KYMOHHOIO AOX04A U POCTa KypCOBOM CTOMMOCTH obnuraumin. Bupykesol ¢doHa MHBECTUPYET
B 0b6MraumMm pPOCCUMUACKMX 3MUTEHTOB, HOMWHMPOBAHHblE B WHOCTPaHHOW BastoTe. Pe3ynbTaTMBHOCTb
peanusaummM MHBECTULMOHHOM CTpaTerMn akTUBHOMO YMpaBieHWsa OLEeHMBAEeTCA OTHOCUTESIbHO [OXOOHOCTU
MHpekca MocBupxun poccuiickmx obnmraumin, HOMUHUPOBaHHBIX B MHOCTpaHHoM Bantote (RUEU10)'.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3MLINA B MOPT®ENE ®OHAOA

m Metannyprusa MeTannouHsect, 028 8.0
= Hedtou ras Monioc, 3028-1 7.4
W DuHaHCe! VEB Finance, 2025 6.7
m [ocynapcTBeHHble 06/1. CoBkoMmdroT, 2028 6.4
W XnMunueckas MPOMBbILWTIEHHOCTb AnpOCA’ 3027_11 6.4
B TpaHcnopT CUNBYP XonguHr, 001P-03 6.0
m Megnau UT TMK, 30-2027 5.9
Hepsum»umoctb HITMK, 3026-4 5.3
MKB, 30-2026-02 4.8

MuHbwnH Poccumn, 2028Z0-D 4.6

NCTOPUNYECKASA NOXOOHOCTb

130% Mepnog dDoHp, %

P C Havana roga -5.3
120% -
1 mec. -4.4
110% -
3 mec. -8.0
100% 6 Mec. 9.3
90% ‘ ‘ ; ; lron 6.2
Map 22 Hos 22 asr 23 Mman 24 des 25
3 roga 20.4
14 pexabps 2023 roga Bo3obHOBNEHbI onepaummn ¢ nasmu BMN® POWU «Mepeas - MDoHL
BanioTHbix obnuraumity (NpexxkHee HasBaHue - BMUD® POU «Mepsas - ®@oHp 5 net 29.2
Poccuiickmne espoobnuraumm»), a 3abnokupoBaHHble akTuBbl GoHpa Obiiv nepegaHbl B
3MNO POW «3abnokuposaHHble akTuebl [M®a «Mepsas - @oHp Poccuiickne DanHble Ha 28 despans 2025 .
eBpoobaMraunm»».

LoxonHocTb boHAa B pybnsix

KOMMEHTAPU MO PbIHKY

B ¢deBpane pbliHOK [0/M1apOBbIX 06/Mraumii POCCUNCKUX SMUTEHTOB AEMOHCTPUPOBAS YBEPEHHbIN POCT.
Muoekc RUEUT0 (MHoekc MocBbupku poccumncknx obnuraumin, HOMUHUPOBAHHLIX B WHOCTPaHHOW
BantoTe) npmbaeunn 3,7% B ponnapax CLLUA. OcHoBHbIM cobbiTMeM MecsiLa A1 POCCUMCKUX aKTUBOB CTaslo
ynyJlweHue oTtHoweHni CLUA 1 Poccumn. Ha TakoM doHe pociv B CTOMMOCTM BCE POCCUMIACKME aKTUBbI,
BK/OYaa 3aMelwatowme obnvraummn. B HaAcTOAWMMA MOMEHT [onnapoBble OBAMraumMm POCCUMCKMX
3MUTEHTOB OCTalOTCA MHBECTULMOHHO NPUBNEKaTeNbHbIMU. B criydae ganbHenwmx No3UTUBHbBIX CABUIOB B
reonosiMTMKe LeHbl aKTMBOB MOryT eue Bblpactu. [Mpu 3TOM [OMOSHUTENbHYK [AOXOAHOCTb MOXHO
3apaboTaTb, y4acTBys B MEPBUYHbIX Pa3MeLleHnsax obnurauuit — B deBpane 3MUTEHTbl Mpegnaranm

ApTYp wenpble NpemMun, gaHHas TeHOeHUMSA NPoJomKMTCa n B MapTe. KpoMe Toro, Mbl nosaraeM, 4to cerMeHT

Konbiwes 3aMellarowmx obnnraumnii octaHeTca npueneKaTesibHbIM BBUOY HalMuMsa PUCKOB ocnabneHus pybnsa u
Ynpaensiowuin YCKOpPEHUS MHGNALUK.

DaHHble Ha 28 ¢peBpansa 2025 . He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpbl poHAa

Tun doHpa

Hata popmunpoBaHus

MHBECTULMMN B aKTUBbI

Puck-penTuHr?

PekoMeHayeMbIl CPOK MHBECTUPOBAHUS
JIMKBMOHOCTb

Tukep Ha Bupse

BeHuMapk

CeepeHuns 06 UHAEeKce

MopmndurumposaHHas aopaums’®

JloxopHOCTb K NoratieHuio

YcnoBusa UHBECTUpoOBaHuA
Huskuit nopor Bxopa

Komuccum n pacxoppl boHaa

Komuccus bpokepa MAO CbepbaHk 3a onepauun ¢ nasmm doHaa

®OOHAO BAJTIOTHDbIX

Buprkesoin doHa

DeBpanb 2019 roga
fonnaposble

HEE 5 6 7
Ot 3 net

Bbicokas

SBCB

MNHaexkc MocBupxm poccminckmx obnuraumn,
HOMMHUPOBAHHbIX B UHOCTPaHHOM BantoTe
(RUEU10), paccuntbiaemoro NMAO Mocbupxa

2.2

7.0%

MoyHO KynuTb oT 1 nas
He 6onee 0.9%3

He B3aumaetca*

T Mupekc MocBupiun poccumncknx obnunraumin, HOMMHMPOBaHHbIX B MHOCTpaHHoM BantoTe (RUEU10).

Ynpasnsatowan koMnaHua

NMEPBA4

Cratucrtuka
CYA 1205.02
MIH py6.
CroumMmocTb 1415.97
nas Py6.

MapameTpbi pucka
(3a BpeMsa cywecTBoBaHUSA
doHpa)

BonaTtunbHocTb

CTOMMOCTH nas 0.12

[aHHble Ha 28 deBpans 2025 .

PaccuutbiBaetcsa NMAO Mocbupxa.

2 Puck-pendtnHrn npopyktos YK «[epsas» paccunMTtaHbl Mo e4uHOM MeTOoLoMorMM U MO3BOMAIOT BaM CPaBHMBATb MPOAYKTbl APYr C APYroM mno
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKUX OaHHbIX M He rapaHTUpyeT ero Hem3MeHHoCTb B ByayuieM. MpoayKT He nMeeT
3aWmMThl KanuTana, No3TOMYy Bbl MOXETEe NMOTepPATb BCE UM HacTb CBOMX MHBECTULMI. CTOMMOCTb nopTdens ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXKET
CHU3WTbCA Bosblue, YeM CTOUMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble pucku: KpeauTHblid, MpPoueHTHbINM, PUCK NUMKBUMOHOCTM, Puck KoHTpareHta, BanioTHbil puck. C onucaHMeM BO3MOXHbIX PUCKOB
noapobHee MOXXHO 03HAKOMUTLCSA B NpaBuiax OBEPUTENbHOMO yrpasieHus GoHAoM.

3 Tapud pencreyert c 24.10.2024.

4 BO3MOXHO B3MMaHMEe KOMUCCUM BUPXKM/TOProBOM CUCTEMbl NPV MOKyMNKe/npoaaxe naes yepes MobunbHoe BGpoKepcKoe NPWIoXKeHue Ans

nHBectMpoBaHus NMAO CbepbaHk.

5 MoauduumposaHHas gropaumsa obnuraumii B noptdene — nokasaTesb, OTPaXKaloWmMii NPOLEHTHbIN PUCK Mo obanraumsaM.

[aHHble Ha 28 deBpansa 2025 r.

He siBnseTca MHBECTULMOHHOM PEKOMEHAALMEN, B TOM YMC/E MHAUBUAYAIbHON



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BIM®  pbIHOYHbIX GUHAHCOBBIX MHCTPYMEHTOB «[lepsas - DoHa BamioTHbix obavraumii» — npaBuia OOBEPUTENbHOrO  yrnpasneHns GoHaoM
3aperncTpupoBaHbl BaHkom Poccum 28.12.2018 3a N2 3636.

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



