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NoL VIPABITEHVMEM VK «MEPBAA»

BupykeBon GOHA, WMHBECTUPYIOLWMI MPEUMYLLECTBEHHO B MHCTPYMEHTbI LEHEXHOro pblHKa 4epe3 CAenKu
obpaTHoro PEMO! ¢ poccuiMCKMMU MHCTPYMEHTaMM, PacyeTbl Mo KOTOPbIM MPOXOOAT B KUTAMCKUX KaHAX C
LleHTpanbHbIM KOHTpPareHToM. bupyxesBon ¢doHA cnepyeT 3a AMHaMuKon VIHOMKaTopa CTOMMOCTM obecneyeHHbIX
neHer RUSFARCNY (Russian Secured Funding Average Rate CNY)2, paccuvTbiBaeMbii B KUTAMCKMUX KOaHSX.
MonyuyeHHbIN B doHA goxon oT caenok PEMO penHBeCTUpYeTCs, YTO MOXET yBelnMyMBaTb CTOMMOCTb aKTMBOB
doHaa.
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OaHHble Ha 28 deBpana 2025 1.

KOMMEHTAPU MO PbIHKY

KOaHeBble MNPOAYKTbl pPaccyMTaHbl Ha WHBECTOPOB, KOTOpble CTPEMATCA YBENUYUTb BasltOTHYIO
aMBepcubUKaLnio MHBECTULMOHHBIX NopTdenen 1 TakuM obpasoM CHU3UTb Kak pPybreBbi pUCK, Tak 1
PUCK Kaccuyeckux TBepnbix BanoT. Poccuiickue obnvraumun, HOMUHUPOBAHHbIE B HOAHAX, B TeYeHue
deBpansa peMoHcTpupoBanu pocT. [OXOAHOCTb K MoraiweHvio uHgekca MocBupxu obnurauun,
HOMWHNPOBAHHbBIX B KUTaNCKUX toaHax (MHoekc RUCNYTR) Ha KoHew, deBpana coctaBuna 7,3% (B Hauane
Mecaua 9,2%). B 1o e BpeMsi Ha ¢doHe M3bbITKa JIMKBUOHOCTM B HOAHSAX B TEYEHME Mecsua CpepHss
cTaBka no ogHogHeBHoMy PEIMO coctaBnana -0,2% (B sHBape -0,1%).

ApTyp
Konbiwes
Ynpaensiowui

DaHHble Ha 28 ¢peBpansa 2025 . He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpbl poHAa CraTtucruka
Tun doHpa Bupyeson poHA, CYA 101.7
MITH ¥
[aTta dopMupoBaHusa saHBapb 2023 roga
MHBECTULMMN B aKTUBbI KuTawickne toaHn CroMiocIl 1.1¥
nas
Puck-penTunrs 2 3 4 5 6 7
PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbi pucka
. (3a BpeMsa cywecTBoBaHUA
Bbicokas (MOXXHO BbINTM M3 NPOAYKTa NMpakTudeckn 6e3
JIMKBUAHOCTb doHpa)
noTtepb)
Tukep Ha Bupse SBCN BonaTunbHoCTb 1.5%
WHpnkaTop ctommocTyn obecrnedeHHbix ageHer RUSFAR CTOMMOCTU Nas =
BeHuMapk CNY (Russian Secured Funding Average Rate CNY)

B KUTaNCKNX to0aHAX [aHHble Ha 28 dpespans 2025 .

YcnoBusi UHBECTHU poBaHuA

Hu3kuit nopor Bxoaa MoHo KynuTb oT 1 nas
KoMmucecum n pacxogbl doHaa 0,7%
Komuccus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmmu doHaa He Banmaetca*

" Coenku obpatHoro PEMO - nokynka weHHbix bymar ¢ 0b6s3aTesibCcTBOM 06paTHON NMPOAaXKM yepes ornpeaeneHHbI CPoK Mo 3apaHee OroBOpPeHHOM
LeHe - 3almMTa OT BO3MOXHOIO CHUXKEHMUS Ha CPOK BiageHus bymaramu.

2 NlonyckaeTcsa OTKNOHEHMEe NPUPOCTa CTOMMOCTM nas boHAa OT MPUPOCTa 3HaYeHMIN nHAeKca He 6onee 5 % 3a 250 pabouunx gHen.

RUSFAR CNY (Russian Secured Funding Average Rate) B kutanckux toaHsax (CNY) - nHamkatop, paccumtbiaeMbli [TAO MockoBckas bupska Ha
OCHOBaHMM COENOK W 3asABOK Ha 3ak/deHue caenok PEMO c LleHTpanbHbiIM KOHTpareHToM, obecrnedyeHHbiMU KNnMpuHrosbiMmu ceptudurKaTaMmm

yyacTusi B KMTANCKUX toaHax. LleHTpanbHbI KOHTpareHT rapaHTMpyeT ucnosiHeHwe obssatenbctB no coenke PEMO nepen pobpocosecTHowm
CTOPOHOM.

3 Puck-pentrHrn npopyktos YK «[lepBas» paccumTaHbl Mo eAvHON METOAOMOrMU 1 MO3BOMSAIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM no
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMX AaHHbIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B ByaylieM. MpoayKT He umeet
3aWmMThl KanuTana, No3TOMY Bbl MOXETE MOTEPATb BCE WK YacTb CBOMX MHBeCTULMA. CTOMMOCTb nopTdens ¢ 6onee HU3KMM PUCK-PENTUHIOM MOXKET
CHM3WUTbCA cunbHee nopTdens ¢ 6osee BbICOKMM NpoduneM pucka. 3HayYeHWe PUCK-PENTUHra MoKa3biBaeT, HacKO/bKO BEpOoATHa noTeps
B/IOXKEHHbIX CPEACTB BCMEACTBME HEraTWMBHbBIX PbIHOYHbIX ABMKEHWA NMBO HEBO3MOXKHOCTU YMpPaBAsloWwen KOMMaHWM UCMONHWUTD CBOU
obsasaTenbcTBa No NpPoaykKTy. MuHuManbHbii (1): 0-5% — 3TO BO3MOXKHbIN YPOBEHb MOTEPb MHBECTUUMI Ha ropusoHTe 1 roga, KOTopbi He byoer
npesbiweH B 95% cnyyaeB. YKaszaH BO3MOXHbI YPOBEHb MOTEPU UHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCMOBUAX. B 3aBUCHMOCTU OT cUTyaummn Ha
pbIHKE MOoTepU MOryT BbiTb BbILE YKa3aHHbIX 3HaYEeHUA.

OcHoBHble pucku: KpeouTHbin, MpoueHTHbIN, PUCK NTMKBUAHOCTU, PUCK KOHTpareHTa, MHbpacTpyKTypHbI puck. C onnMcaHMeM BO3MOXHbIX PUCKOB
noapobHee MOXHO 03HAKOMUTBLCA B MPaBuiax LOBEPUTENBHOMO yrpasieHusa GoHOO0M.

4 BO3MOXHO B3MMaHWE KOMUCCUM BUPKU/TOProBOM CUCTEMbI MpW MOKYMKe/Npojaxe naes yepe3 MobWibHOe BpoKepckoe MpUoXKeHve ANs
nHBecTtnposaHus NMAO CbepbaHK.

LoxopHocTb doHaa B pybnsx. Mctounuk: YK «[MepBas».

[aHHble Ha 28 deBpansa 2025 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BM® pbIHOUYHBIX bUHAHCOBBIX MHCTPYMeHTOB «[lepBas - MoHp CbeperaTenbHbiii B t0aHAX» - MNpaBuia AOBEPUTENBHOMO ynpaBneHus GoHooM
3apernctprpoBaHbl BaHkom Poccum 22.12.2022 3a N25230.

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



