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Br”/]q) PmM «nEPBAq _ ¢0Hn Vnpaannmmaﬂ KoOMnNaHua
KOHCEPBATWBHbI CMAPT» (SBCS) NMEPBAY

NoL VIPABITEHVMEM VK «MEPBAA»

MoHp, HaLeneH Ha COXPaHEeHWEe BIIOXXEHUN C BO3MOXHbIM MOJlyYeHMEM JOXOAa B Py6nax Bbllle AenO3UTHbIX
ctaBok. CpefctBa doHAa MHBECTUMPYIOTCA MPEUMYLLIECTBEHHO B MHCTPYMEHTbI, BXOAALLME B COCTaB MHAeKca'.
DoHp, peanuayeT cTpaTernio akTMBHOIO yrpaenieHusa. PesynbTaTMBHOCTb peanusaumy MHBECTULMOHHOM
CTpaTervm OLEeHMBAETCs MO OTHOLWEHMU K nHaeKcy'. OnTuManbHbIi Habop M [OMSA KNacCoB akTMBOB B doHAe
noabupaeTca C yYETOM TeKyLlen PbIHOYHOM AuMHaMUKK. [lonydyeHHble B ¢oHAO AOXOAbl OT LeHHbIX Bymar
PEVHBECTUPYIOTCA MO Mepe MOCTYM/IEHUS, UTO MOXET YBeIMUYMBATb CTOMMOCTb aKTMBOB GoHAaA.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINA B MOPTMENE ®OHOA
[a3npom HedTb, 003M-13P 0.9
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- [aHHble Ha 31 MapTa 2025 .
KOMMEHTAPUU MO PbIHKY

Ha 3acepaHuun B mapte LIB PD octaBun KnoueBylo CTaBKy Ha ypoBHe 21%, HO COXpaHW B pUTOpUKE
BO3MOXHOCTb €€ [JOMOJIHMUTENbHOr O NMoBbilweHusa («Ecnn guHaMuka ge3nHbnaumm He byoeT obecrneumBaTth
OOCTUXeHne uenun, baHk Poccum paccMOTPUT BOMPOC O MOBLIWEHUU  K/HOUYEBOW  CTaBKM».).
Onyb6nMKoBaHHbIE B MapTe MaKpPO3KOHOMUYECKMEe AaHHble, CKopee, MOATBEePXAatoT Te3NC O TOM, YTO MUK
K/OUEBOM CTaBKM NponaeH (TeMnbl MHOIALMN U UHONALMOHHBIX OXXMOAHUN CHU3UIUCD, KpeauToBaHue
OCTaeTCs YMEPEHHbIM, KYpC pybnsa yKpenuscs, 4To MOXeT co34aTb NPearnochblIKM K CMArYEHUIO OEHEXHO-
KpeauTHbIX ycrnosuit B 2025 rogy). OpHaKo Mbl OXXUOAEM COXPAHEHME YKECTKUX AEHEXHO-KPEeaUTHbIX
YCMIOBUI B TeUeHWe OINTENbHOrO BPeMeHu, crefoBaTesibHO, KOHCepBaTUBHbIE MHCTPYMEHTbl OCTaloTCs
aKkTyanbHbiMu. DOHA MOAXOAMT MHBECTOPaM, XXenalwWwmuM nepexnatb nepuogbl TypbyneHTHOCTM Ha
$MHAHCOBbLIX PbIHKAx, MU OaeT BO3MOXHOCTb 3apabaTbiBaTb Ha TEKYLWMX CTaBKax OEHEXHOro pbiHKa, a
TaKXXe Ha BJIOXKEHMSAX B KOpPropaTMBHble 0bAMraumm, LOXOOHOCTU KOTOPbIX HAaXOAATCA Ha MOBbIWEHHbIX
YPOBHSIX.
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Makcum DepocoB
Ynpasnsaowmumn

[aHHble Ha 31 mapTa 2025 . He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpbl poHAa Cratucruka
Twn doHaa Bupskesowt poHA, CYA 892.23
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
MHBECTUUMM B aKTUBbI pybnesble CrommocTb g
nas py6.
Puck-penTunrs 2 3 4 5 6 7
PekoMeHayeMblll CPOK MHBECTUPOBaHUA Ot 3 net MapameTps! pucka
- (3a BpeMs cywecTsoBaHuA
Bbicokas (MOXXHO BbINTU M3 NPOAYKTa NpakTudeckn 6es
JINKBUAHOCTb doHpa)
rnoTepb)
Tukep Ha brpxe SBCS BonaTuUnbHOCTbL 11%
SBSMCNRU - «KoHcepBaTuBHbI CmapT UHAEKC CUELTIREUCS DR
Bernumapk Poccua» («Russia Conservative Smart Index»),
paccumnTbiBaeMbin AO «CbepbaHk KNB») Hantble Ha 31 Mapra 2025 1.
Ycnosusa UHBECTUpPOBaHUA
Hwskuit nopor Bxoaa MoxHo KynuTb oT 1 nas
KoMuccum n pacxogpl poHaa 1,23%
Komuccus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm poHaa He Baumaetca*

TSBSMCNRU - «KoHcepsaTueHbit CMapT MHaekc Poccus» («Russia Conservative Smart Index») — nigekc paccumtbisaeMbin AO «Cbepbark KNB».
AO «CbepbaHk KVB» (Sberbank CIB). Poccus, Mocksa, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JlnueHsma N2045-06514-100000 Ha
ocyllecTeneHne bpokepckon gearenbHoctn ot 08.04.2003.

2 C Te4yeHveM BPEeMEHU BO3MOXHbl U3MEHEHWS BCEACTBME M3MEHEHWUSA PbIHOYHBIX LEH LEHHbIX ByMar, BXOAAWMX B NOpTdesnb, a TakKe B CBA3N C
pebanaHcupoBkoln noptdena VHpekca. PebanaHcMpoBKa cocTaBa M CTPYKTYpbl aKTMBOB VHAEKca MOXET MPOUCXOAWMTb eXeKBapTasbHO, AN
COXPaHeHUsl ONTUMasIbHOWM CTPYKTYPbl NOPTdens, B 3aBUCUMOCTU OT PbIHOYHOM CUTYaLMUW.

3 Puck-pentuHru npopyktoe YK «lMepBas» paccumTaHbl MO €4UMHON METOAONOrMU M MO3BOMAIOT BaM CPaBHWMBATb NPOAYKTbI APYr C APYroM Mo
YPOBHIO pUcKa. YKasaHHbIM PUCK-PENTUHT OCHOBAH Ha MCTOPUYECKMX AaHHbIX U HE rapaHTUPYeT ero HeMamMeHHoCTb B Byayliem. MpoayKT He nmeet
3aWMTbl KanuTana, No3TOMY Bbl MOXETe MOTEePSATb BCE UM YacTb CBOMX MHBECTMUMIA. 3HAYEHME PUCK-PENTUHIa NOoKa3blBaeT, HAaCKOMbKO BEPOATHA
noTepsi B/IOXEHHbIX CPEACTB BCNEACTBME HEraTMBHbBIX PbIHOYHbIX ABMKEHWN MO0 HEBO3MOXHOCTWM YMPaBnalowWwen KOMMaHWM MCMONHWUTL CBOM
obsasaTenbcTBa No NpPopykKTy. MuHuManbHbin (1): 0-5% — 3TO BO3MOXKHbIN YPOBEHb NMOTEPb MHBECTULMI Ha ropusoHTe 1 roga, KOTopbin He byneT
npesbiweH B 95% cnydyaeB. YKa3zaH BO3MOXHbIN YPOBEHb MNOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX YC/IOBUAX. B 3aBUCMMOCTU OT CUTyauumn Ha
pblHKE MoTepn MOryT BbiTb Bbille yKasaHHbIX 3HaYeHu. CToumocTb noptdens ¢ 6bonee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTbCS bosblie, YeM
CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble pucku: KpeanTHbi, MpoueHTHbIM, PUCK AMKBMAHOCTM, PuUck KoHTpareHta. C onucaHMeM BO3MOXHbIX PUCKOB nogpobHee MOXKHO
03HAaKOMUTLCA B NpaBuiax LOBEPUTENBHOMO ynpaBneHns boHOoM.

4 BO3MOXHO B3MMaHMEe KOMWUCCUMU BMPXKM/TOProBOW CUCTEMbl NMpW MOKyMnKe/npogaxe naes yepe3 MobunbHoe BPOKepcKoe MPUIoKeHue AN
nHBecTMpoBaHus NMNAO CbepbaHk.

[oxonHocTb dpoHaa B pybnax. Nctounuk: YK «MepBas».

[aHHble Ha 31 mapTa 2025 . He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BMN® pbIHOYHBIX GUHAHCOBBIX MHCTPYMeHTOB «[lepsad - @oHa KoHcepBaTWBHBLIVI CMapT» - MNpasBWna LOBEPUTENbHOrO ynpasneHns ¢GOoHOOM
3aperncTpupoBaHbl baHkom Poccum 24.05.2021 3a N24431

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



