Mawn 2025

ONMU® POU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
AKLIMI C BbIMNJIATOW OOXOOA» rIE pBAﬂ
NoL VIPABITEHVMEM VK «MEPBAA»

Crpatervs MHBeCTMpoBaHUA GOHAA HaueneHa Ha co3gaHue noptdens U3 akuMin POCCUNCKUX SMUTEHTOB,
obecrieymBaloWwmx CTabubHbIN AMBUOEHAHLIMA MOTOK B pybnsx. VHBecTMpoBaHWE BO3MOXHO, Kak B
06bIKHOBEHHbIE, TaK 1 B MPUBKUIErMpPOBaHHbIe akuun. VIHBecTupys B doHA, Bbl MOXKeTe 3apaboTtaTb Ha pocTe
CTOMMOCTM Mas U O4HOBPEMEHHO MoslyyaeTe perynspHbIi LOXOA,.

CTPYKTYPA ®OOHOA 10 KPYMHbIX MO3ULINIA B MOPTMENE ®OHOA
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[HanHble Ha 30 anpena 2025 .

KOMMEHTAPU MO PbIHKY

MHpaekc MockoBCcKoW BUpPXK Hayan anpesib CO 3HAaYMTENTbHOMO CHUMXKEHMSA, HO KOMMeHCMpoBan 6osbluyto YacTb
noTtepb BO BTOPOM MOMOBMHE MecAua. MupoBble PbiHKM akUM WM Cbipbs OKasasMcb Nop, OaBneHueM u3-3a
onaceHun peueccum nocne Toro, Kak agMuHuctpaums CLUA BBena MOWAMHbI NPOTUB OCHOBHbLIX TOProOBbIX
naptHepoB. OQHaKO YyXe HauyaBLUMecs neperoBopbl C BOMbLIMHCTBOM CTPaH CBUAETENbCTBYIOT O BblCOKOM
BEPOATHOCTM LOCTMYb B BAvKallee BpeMa KOMMPOMUCCOB Mo nowsnnHaM. (MOKyC POCCUMNCKMX MHBECTOPOB
” ObICTPO BEPHY/ICA Ha reonosUTUKY, TPEK MeperoBOpPoB Mo KOHGIMKTY Ha YKpavHe OCTaeTca HEenpocTbiM, YTO
CO3[aeT AOMONHUTENbHYIO BONATUIBHOCTb Ha PbiHKE. B Mae—aBrycre Ha POCCUICKOM PbIHKE aKLMI HauynHaeTcs
OVBULEHOHbIN CE30H, KOMMaHWM B 3TOT MepMuof BbIMNaTAT OKoo 3 TpAH pyb. akuMoHepaMm 3a npouwnbii rog. C
YUETOM [OMMU aKUMi, Haxoasawmxcs B cBOBOAHOM obpalueHMM, 0BbeM PEeUHBECTUPOBAaHHbLIX CPEACTB MOXET
Unbsa Kynpees coctaBuTb o 500 Mnppg py6., YTO LOMKHO NOALEPXKATb PbIHOK. Jlyylen TekyLen AMBUAEHAHOW LOXOAHOCTbIO B
Ynpasnsiowmii noptdene doHma, ot 13% no 20%, obnapatoTt akumm Cbepa, MTC, «TpaHcHedTu» (Npus.), «CypryTHedTerasa»
(npwe.) n KL MKC 5. KayecTBEHHbIMW AMBUAEHAAMU UCTOPUAMUN TaKKe ocTaloTcs HedTerasoBble KOMMaHWK,
BbiMaynsatolme ctabunbHble OMBUAEHAbI Ha NMOMYrofOBOW OCHOBE, — }'IVKOI7|}'I, «TaTHedTb», «PocHedTb» ©
HOBAT3K.

[anHble Ha 30 anpensa 2025 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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On M¢ PwM «nEPBAq— ¢0Hn Vnpaannmmaﬂ KoMnaHKA
AKLMW C BbIN/IATOM OOXOOA» NMEPBAY

MapameTpsl poHaa CraTtucrtuka

Tun doHaa OMMN® akuwit CUA 51666.52
[Oata dopmupoBaHus mioHb 2022 ropa MIH py6.
VHBECTULUMM B aKTUBDI pybnesble CroumMocTb 63 487.05
Puck-penTtuHr! 1 2 3 4 6 7 nas py6.
PekoMeHayeMbIil CPOK MHBECTUPOBaHUS Ot 5 net Konuyectso nosumuumn 27
FrEEETs YMepeHHast (MOXXHO BbIMTU U3 NpoayKTa

6e3 CyLecTBeHHbIX MoTepb)

Beinnata goxopa E>xekBapTanbHO
BoeinnaTta poxopa®
Ycnosusa UHBECTUPOBaHUA

MuH. cyMMa nHBecTULMIA Bobinnarel, py6neii

Mepuop, Hanan (% ot
B C6epbaHk OHnaiH, MMYHOM KabuHeTe ot 50 000 py6. cTOMMOCTM nas)
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. 30-cen-22 319.79 (0.78%)
MuH. cymMa nononHeHuin B CbepbaHK oHNaiH, TMYHOM KabuHeTe oT 50 000 py6. 30-pex-22 1483.23 (3.08%)
MuH. cymma nononHerun B opuce MAO Cbepbark nnm AO YK «Mepsas» ot 50 000 py6.
30-map-23 226.8 (0.42%
BosHarpaxpeHnune YK 2,5% P ¢ )
30- =23} 1191.48 (1.93%
Komuccusa npu npuobpeteHun naes (Hap6aBka)? viont ( )
e 29-ceH-23 1476.52 (2.12%)
29-pek-23 947.84 (1.28%)
Komuccusa npu noraweHun naes (ckupka)? 29-map-24  1406,00 £ (1,76%)
NepVOA, BNageHus:
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- . o 28 24 1632,51P (2,18%)
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> 1825 anei 0.5% 31-map-25 619.16 (1%)
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KoMmucecum cneunenosntapus, permcTpaTopa M npoyne pacxombl CoctaBnsaioT He 6onee 0.65% B rog
OT CTOMMOCTUN aKTUBOB (BKHIOHeHbI B CTOMMOCTb I'Iaﬂ)

O6mMeH naes*
[aHHble Ha 30 anpena 2025 .

O6MeH naeB OAHOro OTKPbLITOro GoHAa C BbINAaToON AOXOAA Ha Naun APYroro OTKPbIToro hoHAa ¢
BbINNaTON fOX0Aa NpounsBoauTcs becnnatHo. OBMeH He NpepbIBaeT CPOK BNAAEHUS NasiMu B LIENsSX
pacyeTa CKMAKM 1 HanoroBoro BblyeTa.

TPuck-pentuHru npopyktos YK «[NepBasi» paccumTaHbl Mo eauHON METOLOMOMMM U NMO3BOMAIOT BaM CPaBHMBAThb MPOAYKTHI APYT C APYrOM MO YPOBHIO
pucka. YKasaHHbIA PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKUX OAHHbIX W He rapaHTMpyeT ero Hems3MeHHocTb B OyayuieM. CToMMOoCTb nopTdens ¢
6onee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTLCS Bonblue, YeM CTOMMOCTb NopTdens ¢ 6onee BLICOKUM PUCK-PENTUHTOM.

OcHOBHble PUCKU: PbIHOYHbBIN PUCK, PUCK NMKBUAHOCTM, PUCK KOHTpareHTa, Puck GaHKpOTCTBa aMUTeHTa akumin, Cneunduyecknin puck KoMmnaHum.
C onucaHWeM BO3MOXHbIX PUCKOB NoApobHee MOXHO 03HaKoMUTCA B [leknapaumm o puckax.

3HayeHne PUCK-PenTUHra MOoKa3blBaeT, HACKO/IbKO BEPOSATHA MOTEepPs BIOXKEHHbIX CPEACTB BCAEACTBME HEraTMBHbIX PbIHOYHBLIX ABVXKEHUA nnbo
HEBO3MOXHOCTM YNpaBaioLen KOMMNaHWM UCNoIHUTL CBoW 0ba3aTenbcTBa No NPoayKTy. MpoayKT He MMeeT 3alMTbl KanuTana, Nno3ToMy Bbl MOXeTe
noTepsaTb BCE UM YacTb CBOMX MHBECTULMN. Bboicokui (5): 30-50% — 3TO BO3MOXXHbIM YPOBEHb MOTEPb MHBECTULMIA Ha rOpu3oHTe 1 roga, KOTOpPbIN
He BygoeT npesbilweH B 95% cnyyaes. YKa3zaH BO3MOXHbIM YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbIX PbIHOYHBIX YCMOBUAX. B 3aBucuMoctn ot
CUTYyaLMKN Ha PbIHKE MOTEPW MOrYT BbITb Bbille YKa3aHHbIX 3HAYEHUN.

2 ﬂpl/l NMOKYyMKe rnaees KOMUccua (Ha,EL6aBKa) He B3nMaeTCcA. I']o,u,po6Hee 0 CKMAKax 1 HapbaBKax MOXHO Y3HaTb, O3HAaKOMUBLUWCb C NpaBuiaMu d)OHJ:La.

3 B TeyeHMWe KBapTana AMBMOEHAbI, NOCTyNalowme B MMyLWecTBo GoHAA, a TakKe MPOLEHTHbIN AoXo4 Mo GaHKOBCKMM Aerno3uTaM, yUnTbiBaloTCA B
cTouMocTu nas doHga. Mpu BoinnaTe exeKBapTasbHOro AOXo4a CTOMMOCTb Mas CHUXKAETCA POBHO Ha Ty CyMMy, KoTopas 6bifa BbiniadeHa no
ofHoMy nato. MHbopMaLums o cpokax 1 pasMepe BbinaThl 4oxona nybankyeTca Ha canTe.

4 MNoppobHee o nepeyHe GOHOOB, HA Nan KOTOPbIX MOXHO OBMeHATb Mau GoHAA, MOXHO y3HaTb, O3HAKOMMBLUMCH C MPaBUIaMU LOBEPUTENIbHOMO
ynpasnexus GoHOoB.

HoxopHocTb doHpa B pybnax. Vctounuk: YK «MepBas».

[anHble Ha 30 anpensa 2025 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMU®D  pbIHOYHBIX  GUMHAHCOBBIX UHCTPYMEHTOB «[1epBas — @oHA akuui C BbINAATOM [Ooxoda» — MpaBunia LOBEPUTENbHOrO  yrnpaBneHmns
3aperncTpuposarbl bankom Poccum 06.06.2022 3a N2 4980.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



