NioHb 2025

BI-IM¢ PmM «nEPBAq _ onﬂ Vnpaannloman KOMNaHWA
B3BELWEHHbINA CMAPT» (SBWS) rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

MoHp HaueneH Ha nonyyeHne pgoxoga Bbile MHd)J'IFILI,MM M [eno3uTHbIX cTaBoK. (DoHp peannzyet
CTpaTernio akKTMBHOro ynpasnieHuns Onda npuyMHOXXeHuUa Kanutana C yMepeHHbIM PUCKOM B/IOXKEHWUN.
Cpeﬂ,CTBa ¢0Hﬂ,a UHBECTUPYIOTCA NpenMyLueCTBeHHO B UHCTPYMEHTbI, BXogduimne B COCTaB MH,D,eKC31.
Pe3y}'|bTaTVIBHOCTb peanunzaunmn MHBeCTMLI,MOHHO;I CTpaTerum oueHnBaeTCd No OTHOLWEHUN K I/IH,EI,eKCy1.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINA B MOPTMENE ®OHOA
B [1eHeXHbI pbIHOK NIYKOWN 4.4
m MocynapcTBeHHble 0671. C6epbaHk 3.9
[asnpom 3.4
W DHeproHocuTenu
TaTHedTb 2.5
m KoprnopaTveHble 0671.
O®d3 26241 2.5
W Mpupopaneie pecypcel HopuUnbCKUM HUKENb 2.4
m OuHaHcbl HoBaTak 2.4
m Mpoyee PocHedTb 2.2
[Montoc 1.6
B36.P®, MB50O-002P-40 1.5

NCTOPUYECKASA OOXOOHOCTb

120% - Mepnog ®doHa, %
100% C Havana roga 5.7
80% - 1 mec. 0.0
60% - 3 mec. -1.1
40% | 6 mMec. 11.8
W
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28 pekabps 2023 roga Bo306HOBMEHbI onepauun ¢ nasmu BAUDO POU
«MepBas — MoHA, B3BelleHHbIN CMapT», @ yMeHbLUEHWE CTOMMOCTU aKTUBOB
cBA3aHO C nepegayelt 3abnokMpoBaHHbIX akTveos B 3MNV® POU
«3abnokmpoBaHHble axkTuebl MNMDa «MepBas - @DoHa BsseweHHbIN
cMapT»».

[aHHble Ha 30 Maa 2025 .
H/[J, - OaHHble OTCYTCTBYIOT B CBA3M C HEBO3MOXXHOCTbKO onpeaeneHuns
CTOMMOCTM aKTMBOB, BXOAswWwMXx B coctae VD, 3a nepuop ¢
28.02.2022 no 27.12.2023.

KOMMEHTAPU MO PbIHKY

Mo ntoram Maa nHgekc Mocbupyum cHM3nNCcs Ha poHe NO3UTUBHOM AMHAMUKM MEXOYHAPOLHbIX PbIHKOB
akuun. MnobanbHble PbIHKWM BOCCTaHABIMBANIUCL U3-3a OCMabneHns pPUCKOB, CBA3aHHbIX C TOProOBbIMU
BOMHaMM, U Ha oxxupaHuax, yto CLLUA gocTUrHYT cornalleHns ¢ OCHOBHBIMU TOProBbIMM NapTHepamu. Ha
POCCUMCKUI PLIHOK aKUUWI BAMAMa reononntnuka, MHBECTOPbl Pa3oyapoBainuch OTCYTCTBMEM BbICTporo
nporpecca B neperosopax, YTo Ox/Jaguno onTMMU3M, HabmogaBwmiica B Havane roga. Crabunmsaums

> HEBbICOKUX LeH Ha HebTb U yKpenneHue pybna Takke okasbiBanu OaBfieHWEe Ha KOTMPOBKM akuui. Ha
* pbiHke OM3 Habnoganacb MonoXuTenbHaa AMHAMWKAa, OOXOOQHOCTM KPaTKOo- M cpepHecpoyHbix OM3
CHM3UAMCb Ha ~40-100 6.n., monrocpoyHbix — Ha ~10-35 6.n. [Jonrosol pbIHOK Mopdepikana
MaKpoCTaTUCTUKA, YKasblBalolWas Ha 3amMepfeHMe pocTa 3KOHOMUKW U TeMnoB KpeguToBaHusa. Kypc
Makcum @epocos pybns ykpenunca oo yposHs Huxe 80 py6./gonn. Tekywme Temnbl MHONALMKU 3aMen/IMInCh B anpene no

Ynpasnsiowun 6,2% (M/M B nepecuyeTe Ha rog), a B Mae, Nno npegBapuTesibHbIM AaHHbIM, NPubamMsnnmce K 4%. Takasn
KOHbBIOHKTYPa OTKPbIBAET BO3MOXHOCTb K MOTEHLMANBHOMY CHUKEHUIO K/KOUYEBOM CTaBKU. Mol

NMOATBEP)KAAEM MO3UTUBHbIN B3ra4 Ha NepcrnekTuBbl GOHOOBOro pPbiHKa Ha FOPU30HTE TeKyLLero roga u

cuMTaeM, YTo TeKYLMIN YpOBEHb KOTMPOBOK MPEACTaBNfeT XOPOLYH BO3MOXHOCTb O YBeIMUYeHUs

[OaHble Ha 30 mas 2025 r.No3Mumnun. He siBnsieTcs MHBECTULMOHHOM peKoMeHaaLUuell, B TOM Yucie MHAUBUAYaNbHOM

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpnbl poHpa CraTtucruka
Tun doHpa Bupyxeson dpoHA, CYA 270.56
MIH py6.
[ata dopMumpoBaHusa nioHb 2021 ropa
74
MHBECTULMM B aKTUBbI py6nesble s;:unocn 3 6
pyo.
Puck-penTunHr2 1 2 4 5 6 7
PekoMeHAyeMblh CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbi pucka
Bbicokas (MOXHO BbINTM M3 NPOAYKTa NMpaKkTuyeckn 6e3 (3a Bpema cywecTsoBaHua
JIMKBUAHOCTb doHpa)
noTepb)
Tukep Ha Bupske SBWS BonaTunbHoCTb 46.7%
BsBewweHHbIn CMapT MHaekc Poccus Russia Weighted CTOMMOCTU Nas e
BeHumapk! Smart Index (SBSMWTRU), paccuutbiBaeMbii AO
«Cbepbark KMB» [anHble Ha 30 Mas 2025 .
YcnoBusa UHBECTUpoOBaHUA
Huakuii nopor Bxoaa MoykHO KynuTb oT 1 nas
Komuceun n pacxogbl dpoHaa 1,4%
Komucecus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm poHaa He B3umaetca3®

" BageweHHbIn CMapT MHaoekc Poccua Russia Weighted Smart Index (SBSMWTRU) - mHpgekc paccuutbiBaembin AO «Cbepbank KMB». AO
«CbepbaHk KWB» (Sberbank CIB). Poccusa, Mocksa, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JlnueHsma N2045-06514-100000 Ha
ocylecTeneHne bpokepckon geatenbHoctn ot 08.04.2003.

2Puck-penTtnHrn npoayktos YK «MepBas» paccuntaHbl Mo eAMHON METOA0/I0MMM U NMO3BONAIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYFOM MO YPOBHIO
pucka. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKUX AAHHbIX U HE rapaHTUPYET ero HeM3MeHHOCTb B byayuweM. MpoayKT He MMeeT 3aLmTbl
KanuTtana, No3TOMy Bbl MOXETe MoTepsATb BCE WM YacTb CBOWX MHBECTMUMI. 3HAYeHMe PUCK-PeNTUHra nokKasbiBaeT, HAaCKOIbKO BEpoATHa noTeps
B/TOXXEHHbIX CPeACTB BC/EACTBME HEraTMBHBIX PbIHOYHBIX OBWMXXEHWN MO0 HEBO3MOXHOCTM YNpaBnslowen KOMMaHUM UCMOMHUTL CBOMU
obsA3aTenbCcTBa Mo NpPoayKTy. YMepeHHbin (3): 10-20% — 3TO BO3MOXHbI YPOBEHb MOTEPb MHBECTUUMI Ha ropu3oHTe 1 roga, KoTopbi He BypeT
npesbiweH B 95% cnydyaeB. YKa3aH BO3MOXHbI YPOBEHb MOTEPM MHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YC/IOBUSX. B 3aBMCMMOCTM OT cUTyaumu Ha
pblHKE MoTepu MOryT BbiTb Bblle yKasaHHbIX 3HaveHu. CTouMocTb nopTdensa ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXET CHWU3UTbCA Bonblue, yem
CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHTOM.

OCHOBHble PUCKM: PbIHOYHbBIN, Puck nukeupgHocTW, KpepguTHbi, [MpoueHTHbIM, PUCK KoHTpareHTa, Puck 6aHKpOTCTBa 3MWUTEHTa aKuuu,

Cneuunduyeckmin puck KoMnaHnm. C onucaHneM BO3MOXKHbIX PUCKOB NMOapoBHee MOXHO O3HAKOMUTLCS B MPaBu/iax AOBEPUTENIbHOMO YrpaBieHus
doHOOoM.

3 BO3MOXHO B3MMaHWe KOMWUCCUU BUPXKW/TOProBOi cUCTEMbl MpU MOKyrKe/npopake naes uyepe3 MobusibHoe GpoKepcKoe MpuioXKeHue ans
nHBecTtMposaHus NMAO CbepbaHK.

HoxopHocTb doHAa B pybnsax. NcTouHuk: YK «MepBas».

OaHHbie Ha 30 maa 2025 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BIM®  pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[lepBas - @DoHg B3BeweHHbld CMapT» - npaBuia  AOBEPUTENbHOMO yrnpasneHud ¢oHOoM
3aperncTpupoBaHbl BaHkom Poccun 24.05.2021 3a N24429

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



