CeHT56pb 2025

OnM¢ PwM «nEPBAq _ onn Vnpaannloman KOMNaHWA
OBJIUFALIMW C BbIMNJTIATOM OOXOOA» rl E PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

Crpatervs ¢oHpa nogpasyMeBaeT MHBECTMpOBaHMe B mopTdesnb M3 obnurauuii, HOMWHUPOBAHHLIX B
pybnsax, obecneumnsatoLmx CTabubHbIM KYMOHHbIN NOTOK. Bce nocTynatowme KynoHbl ByayT exxekBapTanibHO
BbIN/JIauMBaTbCA Ha BAHKOBCKMI CUYET M Bbl CaMK peLuaeTe, YTo C HUMU AenlaTb — BHOBb MHBECTUMPOBATb UK
TpaTUTb. MIHBecTnpya B doHA, Bbl MOXeTe 3apaboTaTb Ha POCTE CTOMMOCTM Mas U OAHOBPEMEHHO MoJyyaeTe
perynapHbI 4OXOA.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINIA B MOPTMENE ®OHOA
m FocypnapcteeHHble 0611, 18.4% 0d3 26247 6.5
m DOuHaHcb 16.9%
= Tpancropr 14.7% Pyclvopo, 6O-002P-07 5.3
= Merannyprua 10.3% B36.P®B, MN60-002-53 5.3
W OneKTposHepreTuka 9.8% ’
m Hedrbu ras8.8% EBpasXonauHr ®uHaHc, 003P-04 5.2
® HenBmxunmoctb6.7%
u MawuHocTpoexue 4.5% Anbda-baHk, 002P-25 4.8
m TenekoMMmyHukaumm 3.3%
m MotpebuTtenbckuii cektop 2.1% Od3 26248 4.6
®m Meguau AT 2.0%
B XuMunueckas npoMmbilneHHocTs 1.5% Od3 26245 4.6

Mpoyee 0.9%

CnasHedTb, 002P-04 3.5
B3b, NMB0O-002P-33 3.3
P>, 001P-38R 3.3

NCTOPUYECKASA OOXOOHOCTb

101% C Hayana roga 12.7
97% 1 mec. 1.7
93% 3 mec. 9.2
89% - [unamuka crommocTi nas 6 Mec. 15.7
85% : : : : : 1ron 22.3
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[aHHble Ha 29 aBrycta 2025 r.

KOMMEHTAPUM MO PbIHKY

BaHk Poccun B ceHTsbpe npopormkun umkn cmardeHunsa OKI, cHu3mB kiodeByto ctaeky Ha 1 n.m., go 17%.
BMecTe ¢ TeM perynsatop paccMaTpuBan W BapuaHT coxpaHeHusa cTaBku. C OOHOM CTOPOHbI, TeKyliMe TeMmbl
UHONALMM MO-MPEXHEMY HU3KME M 3IKOHOMMKa PacTér 6onee yMepeHHbIMM TemMnamu, HO C Apyron -
KOPMopaTMBHOE KPeoUTOBaHWE OXMBUIOCb, WHGNAUMOHHBIE OXWOAHUS COXPAHAKTCA MOBbIWEHHbIMUY, a
nebnumnT 6rogyKeTa M pacxofbl MOTYT OKa3aTbCA HECKOMbKO Bbille 3arjiaHMpPOBaHHOTO YPOBHA. Mbl oxupaeMm,
UTO UMK CHWKEHUS KHOYEBOW CTaBKM, BEPOATHO, MPOLOJSIKWUTCH, OOHAKO CKOPOCTb €€ CHUXeHus byper
MepJieHHee, a OEeHEeXHO-KPeoUTHbIe YCIIOBUA OCTaHYTCA XECTKUMU B TedeHue AnuTenbHoro BpemeHu. DoHp,
XOPOLLUO CMO3ULMOHUPOBaH A1 TEKYLLEN PbIHOYHOM CUTyaumMu: Atopauns B HEM Bbina yBenudeHa (oo ~1,8 ner),
YTO MOBbILAET AOXOAHOCTb MOpPTdEsns B YCIOBUSAX CMArYeHUss MOHeTapHow nonutukn baHkom Poccun. B To e

AHTOH BpeMs OTHOCMTENIbHO BbICOKas [ONS AeHexXHbIX cpeacTs B PEMO nossonsder coxpaHsaTb FrMBKOCTb B ynpasieHun
MycTtoBonToB 1 ornepaTUBHO pearnpoBaTb Ha MEHSIOLLYIOCH 3KOHOMUYECKYIO KOHbBIOHKTYPY.
Ynpaensiowuin
[aHHble Ha 29 aBrycrta 2025 . He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpe! poHpa CraTtucruka
Tun doHpa OMN® obnuraummn CYA 34 913.63
[Oata dopmupoBaHus nioHb 2022 ropa MIH py6.
MHBeCTULMN B aKTUBbI py6neBble CroumocTb 49 954,51
nas
Puck-penTunr! 1 3 4 5 6 7 PY6.
PexkomeHayeMblli CPOK MHBECTUPOBAHWS Ot 5 net Konuuectso nosuuuit 41
T EsEETs YMepeHHast (MOXXHO BbIMTU U3 NpoayKTa MoaunduLposaHas
6e3 CyllecTBEHHbIX MoTepb) aopaumst 2.6
Bbinnata poxopa ExekBapTanbHo HoxonHocTb K 15.7%
noraleHmio ’
Ycnosusa UHBECTUPOBaHUA
MuH. cyMMa nHBecTULMIA Bwinnata poxopa3

B CbepbaHk OHnamnH, TMyHoM KabuHeTe oT 50 000 py6. -
Bbinnatsl, py6nei

B oduce MAO CbepbaHk unm AO YK «Mepsas» oT 50 000 py6. Mepuon Hanai (% or
CTOUMOCTM nas)

MuH. cymMa nononHeHuin B Coepbark OHMNalH, NTMYHOM KabuHeTe oT 50 000 py6.
MuH. cymma nononHeHun B odpuce NMAO Cbepbark unm AO YK «Mepsas» ot 50 000 py6. 30-ceH-22 189.87 (0.38%)
O,
BosHarpaxpeHnune YK 1,5% 30-nex-22 450.32 (0.89%)
2
Komuccusa npu npuobpeteHuu naes (Hap6aBka) 30-map-23 1503.77 (2.9%)
He B3nmaeTcs
30-utoH-23 1227.04 (2.43%)
29-ceH-23 1531.27 (3.18%)
KomMuccua npu noraweHum naes (ckupka)?
nepuoga, BNageHuns: 29-pek-23 1151.67 (2.35%)
2 729 preit 3% 29-map-24  1753.97 P (3,59%)
21094 preit 25% 28-mion-24  1395,412 (2,95%)
A O,
= 4389 et 37 30-ceH-24 1818.66 (3.90%)
Z A O,
1825 Anen 0.5% 28-pex-24 1543.17 (3.44%)
2 1826 pgHewn 0%
31-map-25 1922.82 (4.34%)
KoMmucecum cneunenosntapus, permcTpaTopa M npoyne pacxombl CoctaBnsaioT He 6onee 0.65% B rog
OT CTOMMOCTU aKTUBOB (BK/IOUYEHbI B CTOMMOCTb Mas) 30-utoH-25 1702.07 (3.74%)
O6MeH naes
O6MeH NaeB 0AHOro OTKPLITOro GOHAA C BbINIATON LOXOAA Ha Naun APYroro OTKPbITOro poHaa ¢ LaHHble Ha 29 asrycta 2025 T.

BbINAaTON AoxoAa npoussoanTca becnnatHo. OBMeH He NpepbIBaeT CPOK BNageHUs nasmu B Lenax
pacyeTa CKMAKM 1 HAIOrOBOrO BblyeTa.

" Puck-penTtuHru npoayktos YK «[NepBas» paccumTaHbl Mo eaMHON METOA0NOM MK 1 NO3BONSAIOT BaM CPaBHMBAaTb NPOAYKTbI APYF C APYrOM MO YPOBHIO
pucka. YKasaHHbIA PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX OaHHbIX U He rapaHTUpyeT ero HeumsmMeHHoCTb B ByayuieM. CTomMMocTb nopTtdensa c
Bonee HU3KMM PUCK-PENTUHIOM MOXET CHU3UTbCA Bosblue, YeM CTOMMOCTb NopTdens ¢ 6osee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble puckun: KpeauTHbii, MpoueHTHbIM, PUCK NMKBUAHOCTM, PUCK KoHTpareHTa. C OMMCaHWEM BO3MOXHbIX PUCKOB MOAPOBHEee MOXHO
03HAaKOMMUTbCA B MPaBuiax LOBEPUTENBHOMO ynpaBieHns GoHOoM.

3HayYeHne PUCK-PenTMHra MoKasbiBaeT, HACKOIbKO BEPOATHA MOTEPSl BJIOXKEHHbIX CPEACTB BCMEACTBUME HEraTMBHbLIX PbIHOYHBIX ABMXXEHWUN MBO
HEBO3MOXXHOCTW YNPaBAstoLen KOMNaHUN UCMOMHUTL CBOU 06s3aTenbCcTBa Mo NPOAYKTY. MpoayKT He UMEEeT 3alunTbl KanuTana, No3ToMy Bbl MOXeTe
NnoTepsiTb BCE UM YacTb CBOMX MHBECTULMWA. HU3Kkui (2): 5-10% — 3TO BO3MOXXHbIN YPOBEHb NOTEPb MHBECTULIMI Ha rOpu3oHTe 1 roaa, KOTopbI He
OyneT npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbIV YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBbIX PbIHOYHbIX YCTOBUAX. B 3aBUCMMOCTU OT cuTyaumm
Ha pblHKE NOTepPU MOTyT BbITb BbIle YKa3aHHbIX 3HAYEHWUN.

2 Mpwu nokynke naes koMuccua (HagHaska) He BauMaeTca. MoapobHee o ckmakax U HagbaBKax MOXHO y3HaTb, 03HaKOMMBLUMCH C NpaBunamu doHaa.

3B TeuyeHWe KBapTana KyroHHbIE BbINIaThl, MOCTYMNAOWME B MMYLLECTBO GOHAA, @ TAaKKe MPOLEHTHbIN A0XO0M MO GaHKOBCKMM AEM03uUTaM, YUUTHIBAIOTCS B
cTomMocTu nas ¢oHpaa. Mpw BbiNIaTe eXXeKBapTasbHOro JOXOAA CTOMMOCTb Masi CHUXXAETCs POBHO Ha Ty CyMMy, KoTopasi Bbina BbiniadeHa no ogHoMy
nato. VIHpopMaLmsa o cpokax v pasmepe BbiniaThl 40x0Aa NyBAuKyeTca Ha canTe.

4 MogudvumposaHHas aopaums obnuraumin B noptoene — nokasaTesib, OTPaXKatowWwmit MPOLEHTHbBIN PUCK MO 0bnuraumnsm.

[oxogHocTb dpoHaa B pybnax. MctouHuk: YK «MepBas».

[aHHble Ha 29 aBrycTta 2025 . He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

ONM® pPbIHOYHBIX GUHAHCOBLIX MHCTPyMeHTOB «[lepsas — @DoHa obnuraumii ¢ BbINAaTOWM goxoda» — MNpasBuna AOBEepPUTENbHOro yrnpaBneHus
3aperncTprpoBaHbl baHkoM Poccrmn 06.06.2022 3a N2 4978.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



