CeHT56pb 2025

ONMU® POU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOHCEPBATUBHDbIW C BbIMNJIATOVN OOXOOA» rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

@11; .|@ DoHpA, HaueneH Ha MoslyyeHne Joxoda OT POoCTa CTOMMOCTM OBMraumMii U KyrnoHOB MO HMM, OOXOOOB MO
;-'EE:; 2 norosopam PEMO. Bce nocTynatowme KyrnoHbl ByayT exxekBapTasbHO BbiradymMBaTbcsl Ha GaHKOBCKMIA CUYET, 1
e AR, Bbl CaMW pellaeTe, YTO C HUMU Jenatb — BHOBb MHBECTUMPOBATb MNW TpPaTUTb. VIHBecTupysa B dOHA, Bbl
SRt Y ¢
-,ﬁa MoxkeTe 3apaboTaTb Ha POCTE CTOMMOCTM Nas U OQHOBPEMEHHO MOJlyYaeTe PerynsipHbIi JOXOM.
CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINIA B MOPTMENE ®OHOA
Mo3nuymnsa Bec, %
= Duwaricsl 21.3% Poccenbxo3baHk, 6O-03-002P 5.5
m Metannyprus 11.8%
m Tpancropt 11.6% Poccetu LleHTp, 001P-03 5.1
m dnekTposHepretvka 11.2% EBpa3XonanHr MuHaHc, 003P-01 5.1
® Aenexrbiitpoinox 10.6% B36.P®, B36.P®-MB0-002P-50 4.8
m HedTburas 10.5%
m MNoTtpebuTtenbckuin cekTop 6.8% M® 1 HIM HCO 34026 4.5
m TenekoMMyHuKauumn 6.7% DenolopTtc, 001P-04 3.9
m CybdepnepanbHbie 06n. 4.7% CoBkombaHK, 50O-M05 3.7
B MawwnHocTpoeHue 3.2%
= Meauan UT1.6% Pyclmagpo, 60-002M-07 3.6
P>X[, 001P-44R 3.5
KAMA3 , bO-M12 3.1

NCTOPUYECKASA OOXOOHOCTb
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[aHHble Ha 29 aBrycta 2025 r.

B TeyeHuve KBapTana KyrMoHHble BbiNaTbl, MOCTynawwme B UMyLLEeCTBO d)OH,D,a, a TakXe r'IpOLLeHTHbIIZ Aoxon no 6aHKOBCKMM Aeno3nTaM, yUYnTbIBaOTCA B
CTOMMOCTHU Nasd dJOHJZla. I'Ipw BblMnJlaTe eXXeKBapTaJibHOro 4oXo4a CTOMMOCTb NMas CHMXXaeTCAa POBHO Ha Ty CyMMY, KOTOpas 6bina BbinJayeHa no Of[HOMY nato.

KOMMEHTAPUM MO PbIHKY

CrtpaTtervs ¢oHOa paccyMTaHa Ha MHBECTOPOB, JXeMaloWMx MonydyaTb PEerynsipHble MPOMEXYTOYHble
BbIM1IaThl MPU MMHMMalIbHOM YPOBHE pucka: poHA MMeeT KOpOoTKyto Atopaumnio (~0,3 roga), BbICOKYO [OMO
dnoaTtepoB 1 geHexxHbIx cpeacts B PEMO (~77%), a Takxe xopollee KpeamTHoe Kauyectso noptoens. Ero
OCHOBY COCTaBNSIlOT 3MWUTEHTbl MEPBOro W BTOPOrO 3WESIOHOB W WHCTPYMEHTbl OEHEXHOro pbiHKa.
Bnarogaps 3HauMTenbHOM [OMe BbiNMyCKOB C MaBatolent cTaBkon (bnoaTepoB) U OeHEXHbIX CPEACTB B
PEMO ¢oHa BbiMrpbiBaeT OT BEPOATHOr0 coxpaHeHus ecTkon OKI1 B TeueHWe ANUTENbHOro BpeMeHu.
Bonee TOro, Tekywime ctaBku Mo gerno3uTaM onycTUIUCh HUXe cTaBku BaHka Poccum, B To Bpems Kak
dnoaTepbl 4atOT BO3MOXHOCTb 3aPpUKCMPOBaTh BCE eLlé MOBbILLEHHYIO NMPEMUIO K KtoueBon cTaBke. BaHk
Poccuun B ceHTabpe npogomkun unkn cMaryedmnsa K, cH3ue knouesyto cTaBky Ha 1 n.n., go 17%, Ho

Bnapucnae perynsatop paccMaTpuBan M BapMaHT COXPaHEeHWs CTaBKW Ha (OHE OXMBMEHWS KOpropaTUBHOro
yng::nm:'g:mﬁ KPeaouToBaHUA, MOBbIWEHHbIX WHQAALUMOHHBLIX OXMAAHWM, a TaKXe TOoro, 4yto geduuuTt bomketa U
pacxogbl MOryT OKasaTbCsi HECKONIbKO Bbllle 3anjaHMpPOBaHHOINO YPOBHS. Mbl oXugaeMm, 4YTo LUK
CHUXXEHUS K/IIOYEBOW CTaBKM, BEPOSATHO, MPOLO/HKUTCH, OOHAKO CKOPOCTb €€ CHWKeHus OymeT

MenJIEHHOW, a OeHEeXHO-KPeauTHbIe YCTIOBUA OCTAaHYTCA XECTKMMU B TeUEHWE OJINTENbHOM O BPEMEHU.
[aHHble Ha 29 aBrycrta 2025 . He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



CeHT56pb 2025

ONMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOHCEPBATUBHDbIW C BbIMNJIATOVN OOXOOA» |_|E pBA;I

MapameTpsbl doHpa CraTucrtuka
Tun doHaa OMNN® obnuraumn CYA 1485.06
[ata dopMupoBaHusa mamn 2023 ropa MAH pyb.
MHBECTUUMM B aKTUBBI pybnesble Croumoctb 50 812.59
nas
Puck-pedTuHr! 2 3 4 5 6 7 Py6.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 5 net Konnuectso nosmumi 60
NMKBUAHOCTD YMepeHHas (MOXXHO BbIMTU U3 MPoAyKTa MoauduLmposaHas 03
6e3 cywecTBeHHbIX NoTepb) aropauus?
Bbinnata poxopa ExxekBapTanbHo HoxopHocTb K .
5 15.8%
noraweHuto
Ycnosusa UHBECTUPOBaHUA
MuH. cyMMa uHBecTMLMIA BbinnaTta gpoxopa?
B CbepbarHk OHNamnH, TMYHOM KabuHeTe ot 50 000 py6.
Boinnatel, py6nei
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. Mepuon wa naii (% or
MuH. cymMa nonosnHennin B C6epbark OHNaiH, NMMYHOM KabuHeTe o1 50 000 py6. cToMMOCTH nas)
MuH. cymMa nononHexuit B opuce MAO Cbepbark nnm AO YK «[Mepsas» o1 50 000 py6.
29-ceH-23 2414.37 (5.0%)
BosHarpaxpenune YK 1,0%
29-pek-23 1066.00 (2.1%)

Komuccusa npu npuobpeteHum naee (Hap6aBka)?
29-map-24 1119,55 P (2,22%)
He B3anmaetcs

on- o
KomMuccua npu noraweHum naes (CKMAKa)?2 AStrezs 18t @)

He BauMaeTcst 30-ceH-24 1082.97 (2.14%)
KoMmuceun cneupenosmTtapus, pernctpatopa v npodne pacxombl COCTaBnsioT He bonee 0.65% B rog, 28-pek-24 2391.70 (4.84%)
OT CTOMMOCTW aKTUBOB (BK/TKOUEHbI B CTOMMOCTb ras)

31-map-25 2599.86 (5.36%)
O6MeH naes

30-uioH-25 2419.33 (4.98%)

O6MeH naeB 04HOro OTKPLITOrO GOHAA C BbIMIATON OXOAA HA Man APYroro OTKPLITOro ¢poHaa ¢
BbINJaToN foxoAa npomssoantca becnnatHo. OBMeH He NpepbIBaeT CPOK BNageHUs nasamMu B Lenax

pacyeTa CKMOKW M HANOroBoro BblyeTa.
[aHHble Ha 29 aBrycta 2025 r.

' Puck-penturru npogyktoB YK «Mepsas» paccumtaHbl Mo eaMHON MeTOLONOorMU U MO3BOMSIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBAaH Ha WUCTOPUYECKMX AAHHbIX M HE rapaHTMpyeT ero HemsmeHHocTb B byayuiem. CToMMOCTb
noptdens c 6onee HU3KUM PUCK-PENTUHIOM MOXKET CHU3UTLCA BosbLLe, YEM CTOMMOCTb NopTdens ¢ 6osee BbICOKUM PUCK-PENTUHIOM.

OCHOBHble PUCKK: er,D,l/ITHblﬂ, ﬂpOLLeHTHbI;I, Puck nukempHocTtHn, Puck KOHTpareHTa. C onucaHveM BO3MOXHbIX PUCKOoB I'IO,EI,DO6H€€ MOXXHO
O3HaKOMUTbLCA B NpaBusiax OBEpPUTENIbHOIO ynpasieHuns EbOH,ELOM.

3HayeHne pUCK-PenTUHra NoKasbiBaeT, HAaCKOMbKO BEPOATHA MOTEPS BIOXEHHbIX CPEACTB BCIEACTBME HEraTMBHBIX PbIHOYHbIX ABWXEHUN Nnbo
HEBO3MOXXHOCTU YNpaBnsoWeNd KOMMNaHWM WUCMONHUTL CBOW 0bsA3aTenbCcTBa Mo MPOAyKTY. [POAYKT He MMeeT 3aluThl KanuTana, NnosaToMy Bbl
MOXKeTe MoTepATb BCE WM YacTb CBOMX WHBECTULMA. MuHuMManbHbil (1): 0-5% — 3TO BO3MOXHBIN YPOBEHb MOTEPb MHBECTULMI HA FOPU3OHTE
1 ropa, KoTopbin He ByaeT npesbiweH B 95% crnyyaeB. YKasaH BO3MOXHbIA YPOBEHb MOTEPU WMHBECTULIMIA B CTPECCOBbLIX PbIHOYHBIX YCOBUSIX.
B 3aBMCMMOCTH OT CUTyaLMM Ha PbIHKE NMOTEPU MOTYT ObiTb BbilLE YKa3aHHbIX 3HaYEHWUN.

2 MoppobHee 0 ckMaKax U HagbaBKax MOXKHO y3HaTb, 03HAKOMUBLUMCH C Npasunamu doHaa.

3 Yka3aHO 3HauyeHue ana obnuraumii B noptdene doHpa. MognduumposaHHas aropaums obnuraumii B noptdesie — rnokasatesb, OTPaXKaloLmn
NPOLEHTHBIM PUCK MO obnurauusam.

4 B TeuyeHue KBapTasa AOuBuMAaeHObl, NOCTynawowme B MMYLLECTBO CbOH,EI,a, a TaKXXe KYMNOHHble BbinsiaTbl No obnuraumam um I'IpOLl,eHTHbI;I poxopg no
6aHKOBCKMNM Aeno3nTaM, yYnTbiBatoTCAa B CTOMMOCTU Nas CbOH,EI,a. |_|pl/l BbiNiaTe eXeKBapTa/lbHOro Aoxoga CTOMMOCTb Masd CHUMXXaeTCsd POBHO Ha Ty
CyMMYy, KOTOpasa Bbina BbinayeHa no O4HOMY nato. V‘H(bOpMaLJ,MFI O CpOKax 1 pasMepe BbiMJaTbl goxona ﬂy6ﬂMKyeTCﬂ Ha canTe.

[oxonHocTb dpoHaa B pybnax. MctouHuk: YK «Mepsas».

[aHHble Ha 29 aBrycTta 2025 . He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuto okasbiBaeT AO YK «[NepBas», 3aperucTpmrpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
roga. JlmueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMN
doHOaMM 1 HErocydapCTBEHHbIMM MeHCMOoHHbIMKU doHaammu Ne 21-000-1-00010 oT 12 ceHTsabpda 1996 roma. IMonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAEHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPeaoCTaBNeHMIoO B COOTBETCTBMN C deaepanbHbiMKU 3aKOHaMN U MHBIMUM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOryT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha canTe https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

OMUND pPbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[lepBas — (DOHLO KOHCEPBATMBHbIMA C BbINIATOM AOXOda» — MNpasuia OOBEPUTENIbHOrO yrpaBneHus
3aperncTpupoBaHbl BaHkom Poccum 30.03.2023 33 N2 5324.

[oroBop [O0BEepUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOrO BKAada wav DaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeACcTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BK/I3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNadoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He Oal0T HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHoMy yhpasneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHue nonydyaet AO YK «[epsas», a He TTAO Cbepbark. MNAO CbepbaHk 1 AO VYK «[NepBas» 9BN910TCA PasHbIMK MUAMKU C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCAyri no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMarn BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCEe PUCK MOTEepU BCEX WM 4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX COEACTB. BoxeHne B LUeHHble ByMark BCeX MMEIOLUMXCS Y KNMeHTa OeHEXHbIX CPEACTB MV BOMblen 1MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakOoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHnsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAMeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-cant: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOI0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatuTbcs B Cy[.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHble YCUnua ansa nonyydeHus MHGopMaumm U3 HagexHblx, Mo ee MHEHMI0, MCTOYHUKOB.
BmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMM TOro, YTO MHOOPMaLMs, COAEPKaLlasca B HACTOAWEM MaTepunane, aenseTtcs
[OCTOBEPHOW, TOYHOW Mnm nonHon. Jliobasg nHbopMaums, NpeactasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemd Oes
npeaBapuTenbHOro yeeaomeHvs. KoMnaHus He AaeT rapaHTud WM 3aBepeHuin M He MPMHMMAaeT KakoW-TMbo OTBETCTBEHHOCTM B OTHOWEHMWN
VIHAHCOBbBIX PEe3yNbTaToB, MNOMYYEHHbIX Ha OCHOBaHWUM MCMONb30BaHUA WHGOPMauMK, Codepallencs B HacTodwem matepuane. B HacToswem
MaTepmane COOEpPXaTCa MPOrHO3HbIE 3a9BNEHWSA, KOTOpble He ABAAI0TCS rapaHTMer Oyayuwmx nokasaTener, baxkTiueckme nokasatenn MoryTt
CyLEeCTBEHHbIM 00pPa3oM OTMYaTbCA OT Tex, KOTOpble MpuBEedeHbl B MPOrHO3HbIX 3asBieHudx. KomnaHus He GepeT Ha cebd obd3aTenscTs ro
OBHOBAEHWMIO MPOTrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOC/e U3rOTOBNEHNS HAaCcTOAWero MaTepyana.

HacToawmi nHbopMaLMoHHBIV MaTepman / NpeseHTaumvs He ABNaeTcs MHOAMBUAYaNbHOV MHBECTULMOHHOW PEKOMEHOALUMEN B 3HaUYeHMM cTaTbh 6.1. 1
6.2. @epnepanbHoro 3akoHa «O pbiHKE UeHHbIX bymar». VIHbopMaums o GMHAHCOBOM MHCTPyMeHTe (LeHHoW bymare, nMpom3BOAHOM GUHAHCOBOM
VIHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHLAE WK CTpaTerun OOBEpUTENbHOro ynpasneHuns (nanee no tekcty — «DuHaHCOBas ycnyray), Kotopas
COOEPXKMTCA B HACTOAWEM JOKYMEHTE, NOArOTOB/EeHa W NPedoCTaBNseTcd 06e3n11MueH0 ANd BCeX KTMEHTOB, NMOTeHLUMANbHBIX KIIMEHTOB 1 KOHTPareHToB
AO VK «Mepas» n/unn NMAO CbepbaHk (nanee no Tekcty — «baHKk» nnm coBMecTHO — «KoMMNaHUM») He Ha OCHOBaHMM 0OroBopa 06 MHBECTULMOHHOM
KOHCY/NbTUPOBaHWMN 1 HE Ha OCHOBAHMM MHBECTMULMOHHOIO Npoduns nonydatens MHbopMaLLmm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HACTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nar nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, npenctaBnseTt
cobol yHMBEpCanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCEX MWL CBEAEHMS, PaCKpPbiBaloWMe XapakTepucTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHnsa. Takad MHbGOpMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHbIe
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

[NoTeHUMansHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnM4YHo ansd Hero; (i)
KomnaHma 1 baHKk He NpeaocTaBnanv emMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 MpPoM3BOAHbIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LEeMY UV MHAMBUOYANbHOMY, HVM Ha BO3ME3OHOM , HW Ha 6e3so3mesaHol ocHose; u (i) baHK ABNsSeTcA areHToM Mo Bbiaade,
noraweHnio M 0bMeHy MHBECTULMOHHbLIX Maes KoMmmnaHumW, a Takke areHToM KoMmaHWW Mo 3ak/IioueHnio JoroBOPOB [OBEPUTENbHOMO YripaBneHns,
NEeNCTBYET OT UMEHM 1 NO NopyyeHuio KoMnaHum 1 nonydaeT 3a 3TO BO3HarpaxaeHve.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



