CeHT56pb 2025

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
MHCTPYMEHTDbI B IOAHAX» (SBBY) rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

BupyxeBol GoHA, WMHBECTUPYET NMPEeVMYLLECTBEHHO B OBNUraLmMm POCCUMCKUX SMUTEHTOB, HOMUHUPOBAHHbIE B KMTaMCKUX
10aHsAX, U UHCTPYMEHTbI AEHEXHOrO PbiHKa Yepes caenku obpatHoro PEMO! ¢ LleHTpanbHbIM KOHTpareHToM, ¢ pacyetamu B
KUTaNCKKX toaHsX. MonyyeHHbI B GoHp, Joxofn oT caenok PEMO u KyrnoHOB PeuMHBECTUPYETCS, UTO MOXET YBEUYMBATb
CTOMMOCTb aKTMBOB $OHAa W CTOMMOCTb Nas. Pe3ynbTaTMBHOCTb peanu3aumm MHBECTULIMOHHOW CTpaTernv akTUBHOMO
ynpaBneHvss GoHAA OLLeHWBAETCS OTHOCWUTENIbHO AOXOOHOCTWM rpynnbl uHAekcoB: 70% npupocta MHoekca Mocbupyxu
Ob6nuraumi, HOMMHUPOBaHHbIX B KuTanckux toaHsx (RUCNYTR) u 30% npupocta VHgykatop RUSFAR kuTalickue toaHu
(RUSFARCNY), paccunTbiBaeMbix MocBupyen.

CTPYKTYPA ®OHOA 10 KPYMHbIX NO3ULUIA B MOPT®ENE ®OHOA

® Metannyprus 25.7% lasnpom HedTb, 003P-12R 7.8
m HedTb 1 ras18.7% CoskoMdnot, 001P-01 7.7
 [leHerxHbiit peiHok 18.6% Hopunbckuii HUKenb, 60-001P-11-CNY 7.6
: ::::;:::::CZT;MbILIJneHHOCTb 15.2% ®ocArpo, BO-02-02 76
m MoTpebutenbckuii cekTop 7.2% Monioc, MBO-02 7.6
m ®uHaHcb 3.3% [a3npom kanutan, 6O-003P-15 7.3
® DnexTposHepreTvka 1.3% [pynna Yepknsoso, 6O-002P-01 7.2

AKpoH, 6O-001P-04 4.4

MeTtannonuHsect, 001P-12 4.0

MeTtannouHsect, 001P-05 3.8

NCTOPUYECKASA OXOAHOCTb NO CPABHEHMIO C BEHYMAPKOM
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[aHHble Ha 29 aBrycta 2025 r.

KOMMEHTAPU MO PbIHKY

KOaHeBble NMpoOyKTbl paccyYMTaHbl Ha MHBECTOPOB, YXesaloWmX YBeIMYUTb BasloTHYO AMBepcuduKaumio
MHBECTULMOHHbBIX NopTdenen 1 TakuM 0bpasoM CHU3UTb KaK pybrieBbli PUCK, TaK M PUCK KITaCCUYECKUX
TBEPAbIX BanmoT. Poccuiickme obnmraumm, HOMUHUPOBAaHHbBIE B HOAHAX, B aBrycTe AeMOHCTPUPOBan pocT
ueH. MHgekc Mocbupxun obnuraunii, HOMMHMPOBaHHbLIX B KuTanckmx oaHax (RUCNYTR), Bbipoc Ha 1%
3a aBrycr, CpeaHsasa AOXOAHOCTb K MoralueHunio obnuraumn B MHOEKCe Ha KOoHel, aBrycra coctasuna 4,9%.
B To e Bpemsi Ha ¢oHe u3bblTKa JIMKBUMAHOCTM B l0aHAX B TeYeHMe Mecsua CcpefdHsas cTaBka Mo
opHogHeBHoMy PEMO Haxogmnack B cnabooTtpuuaTensHon obnacTu.

ApTyp
Konbiwes
Ynpaensiowuin

[aHHble Ha 29 aBrycrta 2025 . He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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BrNMN® POU «MEPBAY - ®OHA

MHCTPYMEHTDbI B IOAHAX» (SBBY)

ﬂapaMeprl d)OHAa

Tun doHpa

[ata popMrpoBaHus

MHBeCTULMN B aKTUBbI

Puck-penTuHr?

PekoMeHayeMblil CPOK MHBECTUPOBaHMUS

JInkBmaHOCTb

Tukep Ha Bupse

BeHumMapk

BuprkeBon boHA
Nionb 2023 ropa

pybnesble

1.34567

Ot 3 net
Bbicokas (MOXHO BbIVTU U3 MPOAYKTa
npaxkTuyeckn 6e3 notepnb)

SBBY

70% WHaekc MocBbupkmn O6nurauuit,
HOMWHUPOBAHHbIX B KUTANCKMX 0aHSIX
RUCNYTR + 30% WNnankatop RUSFAR
KkuTarckue toaHn RUSFARCNY

Ynpasnsatowan koMnaHua

NMEPBA4

CraTtucrtuka
37.3
CYA
MnH toaHn CNY, ¥
CroumocTb 0.9
as toaHu CNY, ¥
MopudnumnposaHHasn 0.98
aopauus’ ropa
[oxogHocTb 5.5%

K noraweHuio*

MapameTpbl pucka
(3a BpeMsa cyuecTBOBaHUA
$oHpa)

BonatunbHocTb 4.2%
CTOMMOCTM nas

YcnoBus nHeBecTu poBaHusa

Hu3kuit nopor Bxoaa MOo>HO KynuTb oT 1 nas DaHHble Ha 29 aBrycta 2025 1.

Komwucenm m pacxogbl doHaa 0,88%

KoMuccusa bpokepa MAO CbepbaHK 3a onepauuu ¢ naamu ¢poHaa He Banmaetcs’

"Cpenkun obpaTHoro PEMO - nokynka ueHHbix ByMar ¢ 06a3aTenbCTBOM 06paTHOM NPoaaXku yepes onpeaeneHHbIN CPOK Mo 3apaHee OroBOPEHHOM
LieHe - 3almTa OT BO3MOXHOIO CHUXKEHUSA LieHbl aKTMBa Ha CPOK BnageHus bymaramu.

2 Puck-pentuHrn npopyktoB YK «lepBas» paccymTaHbl Mo efMHON MEeTOAONOrMW M MO3BOMSIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha MUCTOPWUYECKMX AAHHBIX U HEe rapaHTMpyeT ero HeuM3MeHHoCTb B ByaywieM. [popyKT He
MMeeT 3alWMTbl KanuTana, No3ToMy Bbl MOXeTe NoTepsiTb BCE UM YacTb CBOUX MHBECTULMI. CTOMMOCTb nopTdens ¢ 6onee HU3KUM PUCK PEUTUHIOM
MOXEeT CHU3WUTbCS bosblue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM. 3HauYeHWe PUCK-PENTUHra MOKasbiBaeT, HACKOJMbKO
BEPOSATHA NOTEPS BJIOXEHHbIX CPEACTB BCNEACTBME HEMaTUBHBIX PbIHOYHBIX ABWMKEHUIN MO0 HEBO3MOXHOCTU YNpaBnsiowen KOMNaHuM UCNONHUTb
cBOM 0bGsizaTenbcTBa  No  NpopykTy. Huskum  (2): 5-10% — 3TO BO3MOXHbIM  YPOBEHb MNOTEPb  WHBECTULUM Ha  TOPU30HTEe
1 ropa, KoTopbii He ByneT npesbilweH B 95% crnyyaeB. YKasaH BO3MOXHbIN YpOBEHb NMOTEPU WHBECTULMIN B CTPECCOBbLIX PbIHOYHBIX YCIOBUSIX.
B 3aBMCMMOCTM OT CUTyaLMM Ha PbIHKE NMOTEPU MOTYT ObITb BbilLE YKa3aHHbIX 3HAYEHWUN.

OcHoBHble pUckn: KpeamnTHbii, MpoueHTHbIN, PUCK MMKBUAHOCTU, PUCK KOHTpareHTa, VIHbpacTpyKTypHbIi prck. C onvcaHneM BO3MOXKHbIX PUCKOB
noapobHee MOXXHO 03HaKOMUTLCS B NPaBuiax OBEPUTENbHOMO yrpasieHus GoHAoM.

3 MoauduumpoBaHHasa gropauva obnvraumii B noptdene — nokasaTesb, OTPaXaoWMi NPOLEHTHbINA PUCK MO obanraumaMm.

4 VKa3saHbl 3HauYeHusa gns obnuraunii B noptdene doHaa.

5 BO3MOXHO B3MMaHWe KOMWCCUU BMPXKWU/TOProBO CUCTEMbI NpW MOKYMKe/Mpopaxe naes yepe3 MobunbHoe Bpokepckoe MpuoxKeHue ans
nHBecTMpoBaHus NMAO CbepbaHk.

[oxogHocTb doHAa 1 nHaekca B kutanckux toaHax (CNY, ¥). Nctounuk: YK «[Mepeas», Mockosckaa Bupixka.

[aHHble Ha 29 aBrycTta 2025 . He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BMN® pbIHOYHBIX GUMHAHCOBLIX MHCTPyMeHTOB «[epBas - DoHAO VIHCTPYMEHTbl B 10aHsaX» - MpaBuia [0BEpUTeNbHOro ynpasneHus GOHAOM
3aperncTpmpoBaHbl baHkom Poccum 06.07.2023 3a N2 5472.

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



