CeHT56pb 2025

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOPMOPATUBHbIE OBJTUTALN» (SBRB) rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

BupxeBont ¢oHO, MHBECTUpyeT B pybnesble KopriopaTMBHbie OBAMraumMm POCCUNCKMX KOMMaHUA M3 pasHbiX
oTpacnen POCCUIACKOM 3KOHOMUKM C Lieblo MPUPOCTa KanuTana 3a CYeT KYMNMOHHOro OOXO4a M pocTa KypCOBOM
cTouMocTu obnuraumit. MonydeHHble B GOHO KYMOHbl PEVMHBECTUPYHOTCA MO Mepe MOCTYMIeHUs, UTO MOXeT
yBeMuMBaTb CTOMMOCTb aKTUBOB ¢oHAa. Pe3ynbTaTMBHOCTb peanv3aumm MHBECTULMOHHOM CTpaTerum akTMBHOMoO
YNPaBfeHUs OLIEHMBAETCS OTHOCUTENbHO pAoxoaHocTn uHamkaTtopa RUCBTR3YNS - «/Hpexkca Mocbupyun
KopriopaTueHbix Obnuraumity, paccumtbiBaeMoro MockoBckom Bupskeit.

CTPYKTYPA ®OHOA 10 KPYMHbIX NO3ULIUIA B MOPT®ENE ®OHOA

m Metannyprusa 20.8% Pyclmpopo, 60O-002P-07 9.1

B 3nexTposHepretika15.7% Espa3sXonguHr ®@uHaHc, 003P-04 7.7

B ®uHaHcbl 15.5%

= TpancropT 14.2% Cenurpap, 001P-01 6.7

B MaumHoctpoeHue 9.5% ATomaHepronpom, 001P-07 6.6

" Heaawkumocts 8.0% CUBYP XonpuHr, 001M-07 6.6

m XviIMu4yeckasi NPOMbILWNEHHOCTb 6.6%

u Motpebutensckunit cektop 6.6% tOrK, BO 001P-03 6.4
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NCTOPUNYECKASA OXOOHOCTb MO CPABHEHUIO C BEHYMAPKOM
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[aHHble Ha 29 aBrycta 2025 .
KOMMEHTAPWW MO PbIHKY

DoHp, MHBECTUPYET B CErMeHT KOPMopaTUBHbLIX PYBNEBbLIX 0BAMrauui, KOTOPLIA ABAAETCA OLHUM U3
Hanbonee yCTOMUYMBBLIX HAa POCCUMINCKOM OBMMraLMOHHOM PbiHKE W MMEEeT Xopollee covyeTaHue pucka u
poxogHocTh. Mpu 3TOM KOpNopaTUBHbIE 3MUTEHTbI 0BMafaloT AOCTaTOUYHBIM KPEAUTHBIM KayecTBOM, a
KpeauTHble Crpenbl HAXOAATCSA Ha MOBbILWEHHbIX YPOBHSX. DTO BMECTe C OTHOCUTE/IbHO BbICOKMM 06bEMOM
rorateH1in Mo KOPrnopaTMBHbBIM BbIMYCKaM OKaXeT NOAAEPXKKY KOPNopaTUBHLIM 0Bnraumnsam.

AHTOH
MycTtoBonToB
Ynpasnsowuin

[aHHble Ha 29 aBrycrta 2025 . He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



HTA6pb 2025

BNMN® POU «MEPBAY - ®OHA

KOPMOPATUBHbIE OBJTUTALN» (SBRB)

Ynpasnsatowan koMnaHua

NMEPBA4

MapameTpbl poHpa Cratucrtuka
Tun doHAa Bupyesown poHA, CYA 8526.21
MIH py6.
[ata dopMupoBaHusa CeHTa6pb 2019 ropa
MHBeECTULMMN B aKTUBbI pybnesble CIoMMoCTE 16.65
nas py6.
Puck-penTunr! 1 3 4 5 6 7
PekoMeHayeMblll CPOK MHBECTUMPOBaHUA Ot 3 net MapameTpbi pucka
. (3a BpeMsa cyuecTBOBaHUA
Bbicokasi (MOXHO BbINTU M3 NPOAYKTa
JIMkemaHoOCTL ¢doHpa)
npakTMyeckn 6e3 notepb)
Tukep Ha Bupse SBRB BonatunbHocTb 0.04
CTOUMOCTM nas .
BaER NHpekc MocBupu KoprnopaTUBHbIX

obnuraumin (RUCBTR3YNS)
[aHHble Ha 29 aBrycta 2025 .

CeepeHuns 06 MHAEeKce

Konnyectso KoMnaHum 126
MoauduumposaHHas Aopaumus’ 4.34
JoxoQHOCTb K NoraleHunto 13.9%

YcnoBus nHBecTmn poBaHuA

Hwu3akuit nopor Bxoga MoyHO KynuTb oT 1 nas
KoMuccum n pacxogpl poHaa He 6onee 0.76%
Komuccus 6pokepa MAO CbepbaHk 3a onepaumu ¢ nasmmn poHaa He Baumaetca?

TPuck-penTtuHrn npopyktos YK «MepBas» paccumtaHbl MO eAUMHON METOLOMIOMMM 1 NMO3BOAIOT BaM CPaBHMBATbL NMPOAYKTbI APYr C APYTrOM MO YPOBHIO
pucKa. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKMX AaHHbIX U HE FrapaHTUPYeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He UMeeT 3almTbl
Kanutana, No3TOMy Bbl MOXeTe MOTepsATb BCE WM 4YacTb CBOWMX WHBecTMUMK. CToMMocTb nopTdens ¢ 6onee HU3KMM PUCK-PENTUHIOM MOXET
CHU3UTbCA Bosblue, YeM CTOMMOCTb nopTdens ¢ Gonee BbICOKMM PUCK-PENTUHIOM. 3HAYEHME PUCK-PENTUHIa MOKasbiBaeT, HAaCKO/IbKO BEpoATHa
noTepsl B/IOXEHHbIX CPEACTB BCEACTBME HEraTMBHbBIX PbIHOYHbIX ABMXEHUN MO0 HEBO3MOXHOCTM YNPaBnsAlowern KOMMNaHUM UCMOMHUTL CBOM
obsasatenbcTBa Mo npopyKTty. Huskum (2): 5-10% — 37O BO3MOXXHbI YPOBEHb MOTEPb MHBECTUUMW Ha ropusoHTe 1 roga, KoTopbin He bymer
npesbiweH B 95% cnydyaeB. YKa3zaH BO3MOXHbIA YPOBEHb NMOTEPU MHBECTULMIN B CTPECCOBbIX PbIHOYHbBIX YC/IOBMAX. B 3aBMCMMOCTM OT CUTyauumn Ha
pPbIHKE MOoTepPU MOTYT BbiTb Bbille YKa3aHHbIX 3HAYEHUN.

OcHoBHble pucku: KpeauTHbir, MpoueHTHbIN, PUcK NMKBUAHOCTU, PUCK KOHTpareHTa, Puck cnepoBaHua 3a uHaekcoMm. C onvcaHMeM BO3MOXHbIX
PUCKOB NogpobHee MOXXHO 03HAKOMUTLCA B NMpaBuiax LOBEPUTENbHOrO yrpasieHs GOoHLOM.

2 BO3MOXHO B3WMaHWe KOMWUCCMU BUPXM/TOProBOi CUCTEMbl MPU MOKynke/npodaxe naes yepe3d MobunbHoe GpoKepcKoe MNpuroxKeHue Ass
nHBecTuposaHusa NMAO CbepbaHK.

3 MoauduumpoBaHHas gropauns obnuraumii B noptdene — nokasartesib, OTPaXKaloLWMi NPOLEHTHbIA PUCK Mo obnnraumsMm.

[oxogHocTb dpoHaa 1 nHaekca B pybnax. Mictounnk: YK «Mepsas», Mockoeckas Bupxa.

[aHHble Ha 29 aBrycTta 2025 . He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

BM® pbIHOUHBIX GUHAHCOBBIX MHCTPYMeHTOB «[lepBas - DoHa KopnopaTtueHble obnuraunm» — npasuna [OBEPUTENbHOMO YrpaBneHus GoHOoM
3apernctprpoBaHbl BaHkom Poccum 25.07.2019 3a Ne 3785.

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



