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s [paBuna goBepnTENbLHOroO ynpaBneHus
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Usnoxutb NpaBuna ®oHaa B cnepyowen pegakumn:



[MpaBuna poBepuTenbLHOro ynpaBreHus
BupxxeBbiM NaeBbIM MHBECTULUOHHBLIM DOHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«MepBasa — PoHa KoHcepBaTUBHbLINY



1.1.

1.2.

1.3.

1.4.

1.5.

1.6.
1.7.

1.8.

1.9.
1.10.

1.11.

1.12.
1.13.

1.14.

1.15.

1.16.

1.17.

1.18.

O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW NaeBoOn VMHBECTULIMOHHBIA (OHA PbIHOYHBLIX (DMHAHCOBLIX MHCTPYMEHTOB «[llepBasi — ®oHa KoHcepBaTUBHbIN»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX drHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHA KoHcepBaTuBHbLINY.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHBIX (PUHAHCOBbLIX UHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbIn Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHWM Ha OCYLLEeCTBIIEHWE OEATENbHOCTM MO YNpaBReHWI0 WHBECTULMOHHbIMU PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHasa PegepanbHOM KOMUCCUEN MO PbIHKY LieHHbIX Gymar.

[NonHoe npmeHHOe HanMeHoBaHWe cneumannanpoBaHHoOro aenosntapms doHaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OIr'PH CneunanusmpoBaHHoro genosutapus: 1027739039283.

JlueHsnss CneumanuaMpoBaHHOro Aeno3vTapusi Ha OCYLLECTBIEHUE AEATENbHOCTM Chneumanu3vpoBaHHOMo Aeno3vuTapust
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLB Poccum.

MonHoe cupmMeHHoe HaumeHoBaHWe nuua, OCYLLECTBMSHLWEro BeAeHUE peecTpa BnajenbLeB WMHBECTULMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNELNanM3MpoBaHHOIO Aeno3nMTapus MHBECTULIMOHHBIX (OOHA0B,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUICKOM BMPXM (POCCUIACKMX OMPX), K OpraHW3oBaHHbIM TOpram Ha KOTOPOM
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe obuwectBo «MockoBckas bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BriagenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcteyeHun 6 (Luectun) paboumx aHel ¢ AaTbl pervcTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHusa onga: 100 000 000 (CTO MMNNIMOHOB) pyGnen.

[aton 3aBeplueHnsa (okoH4YaHus) popmumpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLwen komnaHuen B BaHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa AOBepuUTeNbHOro ynpasneHmna ®oHgom: «01» anpens 2036 roga.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa OOBEPUTENbHOrO YMNpaBfeHUs CHMTAETCs MPOAMEHHbIM Ha TOT Xe CPOK, eCnn Ha Aarty ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOWN NONUTUKM YNpaBnsitoLLe KOMNaHun:

Mony4yeHne aoxoaa Npu MHBECTMPOBAHUM UMYLLEECTBA, cocTasnsowero ®oHa, B 06bekThl, NpeaycMoTpeHHble Mpasunamu,
B COOTBETCTBUM C UHBECTULIMOHHON NOMMUTUKON YNpasnsaoLwen KoMnaHum.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTULIMOHHON NOMUTUKOW YNpaBnsiowWwen KOMNaHuM SBNSeTcs WMHBECTUPOBaHWE MPeuMyLLeCTBEHHO B WHCTPYMEHTHI
OEHEeXHOro pblHKa (BkNagbl (4eno3vTbl) B KPeOUTHbIX OpraHm3aumsx CO CPOKOM O MOralleHWs MeHee OAHOro rofa,
obrnurauum co Cpokom A0 noraileHns/odepTbl MeHblUe roga, obnuraumm ¢ nepemeHHbIM KyrnoHOM), B npaBa TpeboBaHus
(nebuTopckylo 3a40MKEHHOCTb) MO AOoroBopaM peno, MPeaMeToM KOTOpbIX SABAATCA obnurauMm u B KIMPUHIOBbIE
cepTudumKaTbl y4yacTus, MOCPEACTBOM 3aKM4YeHWs [OrOBOPOB peno, a Takke WHBECTUPOBaHWE B WHblE akTuBbI,
npeaycMoTpeHHble NyHkToM 2.5.1 Mpaswun.

Mpy ocywiecTBNeHWN [OOBEPUTENBHOrO ynpaeneHuss PoHOoOM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
cTpaTernio akTUBHOIO YNpaBneHus!.

MpenmyLecTBeHHbIM OOBLEKTOM MHBECTUPOBAHWUA SABNSAOTCA MHCTPYMEHTbl OEHEXHOro pbiHKa (Bknadbl (4eno3vTbl) B
KpeOmTHbIX OpraHn3aumsix CO CPOKOM A0 MOralleHWs MeHee OAHOro roga, obnurauum co CpoKOM A0 noralueHuns/odepTol
MeHblUe roaa, obnuraumm ¢ nepemMeHHbIM KynoHom), npasa TpeboBaHus (4ebUTopckyto 3ag0mkeHHOCTb) Mo 4oroBopam peno,
npegmMeTomM KOTOpbIX SABMASOTCA obnuraummn, U KNMpUHIoBble cepTudpmkaTbl yd4acTus Mo [oroBopam peno (ganee —
«MpenmyLecTBEHHbIN 06 LEKT UHBECTUPOBAHUAY).

CepeHus o cnocobe peanusaumm YnpaenstoLen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

Peanusauma MHBECTULMOHHON CTpaTermm akTUBHOIO YMNpasfieHUsl OCYLLECTBMSETCH NyTeM BrOXEHUs CPeACcTB B aKTUBbI,
yKasaHHble B nyHkTe 2.5.1 Mpaswun.

Mpy NpUHATUM peLueHnst 0 NPUoBpeTEHUN KOHKPETHOTO akTMea B cocTaB ®oHAa YnpasnsioLwas KoMnaHus pykoBOACTBYeTCS
NPUHLMMNOM — «Hausy4Llee COOTHOLLEHWNE PUCKOB 1 OXUAAEMON JOXOAHOCTM OTAENbHOIO aKTuUBay.

Mo «puckom» Ans uenei HacTosiwero nyHkTa [paBun NMOHUMAalTCs BCE BO3MOXHbLIE PUCKW, BKIOYasi pMHAHCOBbIE U
HedHaHCOBbIE PUCKX, MPeayCMOTPEHHbIEe NyHKTOM 2.7 Mpasun.

Moa «noTeHUManbHOM AOXOAHOCTbI OBGNMraumit» nogpasymeBaeTCcsl OXuaaemasi KynoHHasi OOXOAHOCTb, OXuaaemast
[OXOZIHOCTb K MOralleHuno KOHKPETHOrO BbiNycka obnurauumii u NporHosnpyemast pblHoYHasi NnepeoLieHKa Bbinycka obnurauuii.
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Moa «noTeHuManbHOM OOXOAHOCTLIO BKMaAOB (4Eno3MTOB)» NogpasymeBaeTcsl pa3Mep MPOLEHTHOW CTaBkW Mo BKnagy
(oenosuty).

Mog «noTeHumManbHOM [LOXOAHOCTbI COENOK peno (BKJ'IIO‘-Iaﬂ cOenkm C  KIMUpUHroBbiMn CepTVI(bVIKaTaMI/I yqacmq)»
nogpasymeBaeTca oXnaaemaa JOXOAHOCTb OT COENOoK OGpaTHOFO PEMNO c Y4€TOM TeKyLNX ypOBHeIZ CTaBOK U NpPOrHo30B Nno
OVHaMKKe Knio4eBOn CTaBKW.

B cnyyae BO3HUKHOBEHMSA POPC-MaXKOPHbIX OBCTOATENLCTB Ha (DUHAHCOBOM PbIHKE (MPUOCTaAHOBKA GUPXEBbLIX TOProB;
BBEAEHWE Mep OrpaHU4YUTENIbHOrO xapakrepa B OTHOLEHWM 3MUTEHTa WM WHbIX YYaCTHWKOB (PMHAHCOBOTO pbIHKA, B
pesynbTaTe KOTOpbIX BO3MOXHOCTb YNpaBnstoLwen KoMnaHum pacrnopsxaTbcs aktueamm ®doHga nnv peanusosbiBaTb npasa
no aktneam PoHAa OyaeT orpaHMyeHa Unu yTpadeHa) Ynpasnsiowas KOMnaHUsa MMeeT NpaBo OTKMOHWUTLCS OT MpUHUMNa —
«HaunyuLlee COOTHOLLEHNE PUCKOB U 0XMAAEMON [OXOAHOCTU OTAESbHbBIX aKTUBOBY C LiEMNblo MUHUMU3ALIMMN NOTEHLMAanbHbIX
yBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb U3-3a BO3HVKHOBEHUS POPC-MaXOPHbIX 0BCTOATENLCTB.

HasBaHve vHOekca, Mo OTHOLUEHMIO K KOTOPOMY YMpaBrsioLllas KOMMaHWs OLEeHVWBaeT pe3ynbTaTMBHOCTb peanusauunv
WHBECTULMOHHOWN cTpaTterun aktusHoro ynpasneHus: MHaekc RUONIA (Ruble OverNight Index Average) (oanee —
«MHpeKe»).

MCTOYHMK packpbITUS CBeAEHUI O NopsaKke pacyeTa ykasaHHoro MHaekca: https://cbr.ru/hd_base/ruonia/
Jlnuo, ocyuwectensioLee pacyeT NHaekca: bBaHk Poccuu.

O6beKTbl MIHBECTUPOBAHWS, X COCTaB U OMMcaHue.

MmyuiectBo, coctaensowee PoHa, MOXET ObiTb MIHBECTUPOBAHO B:

a. AKTVBbI, ABAAIOLLMECS KNNPUHTOBLIMY CepTUdUKaTamMmm y4acTus, U akTuBbl, AOMNYLLEHHbIE K OPraHN30BaHHbIM Topram (Mnu
B OTHOLLEHMN KOTOPbIX BUpXer NPUHATO pelleHne O BKMYEeHWM B KOTMpOBarbHbIE CMMCKM) Ha Bupxax Poccuiickon
depepayun:

i. JonroBble MHCTPYMEHTDI;

ii. VMywecTBeHHble npaBa M3 (OblOYEPCHBbIX OOrOBOPOB (KOHTPAKTOB) W OMUMOHHBLIX OrOBOPOB (KOHTPAKTOB) Npu
cobntogeHunn TpeboBaHUiA, MPeAYCMOTPEHHbIX HAaCTOAWMM NyHKTOM [Mpasun.

MponsBoaHble (OPNHAHCOBbLIE UHCTPYMEHTbI (PbHOYEPCHBLIE Y OMLUMOHHbBIE AOrOBOpPbI (KOHTPAKTbl)) MOTYyT BXOAUTL B
cocTtaB akTneoB doHAa nNpu cobniogeHNM O4HOTO U3 CriefyLMNX YCITOBUIA:

e  V3MEHEeHVe UX CTOMMOCTUN 3aBUCUT OT U3MEHEHMS CTOMMOCTU aKTMBOB, KOTOpbIE MOrYT BXoANUTb B cocTaB doHAa
(B TOM YMCre M3MEHEHMSI 3HAYEHUSI UHOEKCA, PAaCCYMTLIBAEMOrO UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPLIE MOTYT
BXOAWTb B coctaB doHaa);

e  MPOM3BOAHBLIN (PUHAHCOBBIN MHCTPYMEHT He npegycMaTpuBaeT 0653aHHOCTb CTOPOHbI AOroBOpa nepedatb
OpYron CTOpoHe A0roBopa LeHHble Bymaru, BantoTy nnm ToBap nmbo 0653aHHOCTb CTOPOHbI AOrOBOPa 3aKIioUYnTb
[OroBop, SBMSAIOLWMIACS NPOU3BOAHLIM (UHAHCOBBIM WHCTPYMEHTOM, NpPM YCMOBUM, YTO W3MEHEHWE ero
CTOMMOCTW 3aBUCUT OT U3MEHEHUS CTOUMMOCTM TOBApOB, AOMYLUEHHbIX K OpraHM3oBaHHbIM Topram Ha Gupxax
Poccunckon ®egepavmm.

b. peHexHble cpeacTBa B pybnsix u B UHOCTPAHHOW BanioTe Ha CcHeTax U BO BKNagax (4eno3ntax) B POCCUNCKUX KPEAUTHBbIX
opraHuMsaumsx, Oeno3nTHble cepTudmrKaTbl POCCUMCKUX KPEOWUTHBIX OpraHu3auuii, rocygapCTBEHHbIE LIEHHblE Bymaru
Poccuiickonn ®epepauun. (nanee - « AHCTPYMeHTbI AeHEXHOro pbiHKa») K LeHHbIM Gymaram, npeaycMOTpeHHbIM
HACTOSILLUM MOAMYHKTOM, OTHOCATCS UeHHble Gymaru, He noanagawolive noa TtpeboBanusi nognyHkTa 1 HacTodAwero
nyHKTa.

c. lNpaBa TpeboBaHus M3 [OrOBOPOB, 3AKMHOYEHHbIX ANS Lenei AOBEepUTENbHOrO yrnpaBrieHWs B OTHOLUEHWW aKTMBOB,
yKasaHHbIX B nognyHkTax a n b nyHkra 2.5.1 MNpasun;

d. WHble akTuBbI, BKMOYaeMble B COCTaB akTuBoB PoHOa B CBSI3M C OMMaToON pacxofdoB, CBA3AHHBIX C AOBEPUTENbHbLIM
yrnpaBrieHMeM UMyLLecTBOM, cocTaBnsowmnm OoHA, v B CBA3M C peanv3aumen Npas, 3aKpenneHHbIX COCTaBNsoWUMI
®oHO ueHHbIMM Bymaramy  unNM  NpedyCcMOTPEHHbIX cocTaensowmmm  ®oHA  NpounsBOAHbIMU - (DUHAHCOBLIMU
WHCTpyMeHTamu (ganee — «MHBECTULIMOHHbBbIE NpaBay).

[eHexHble cpefcTBa BO Bkagax (4enosntax) B POCCUNCKUX KPEAMTHBIX OpraHu3aumsix MoryT BXoauTb B cocTaB doHaa,
TONbKO MPU YCIOBUM, YTO B Clydae OOCPOYHOro PacTOPXKEHUSI yKasaHHOro JOroBopa poccuiickasi KpeauTHasi opraHusaums
06sizaHa BepHYTb CyMMYy BKIaga (aemnosuTta, ocTaTka Ha cyeTe) M MPOLEHTbl MO HeMY B CPOK, HE MPEBbILLAOWNIA CEMb
pabounx gHen.

Moa TepMUHOM O0MNrOBbIE UHCTPYMEHTBI MOHUMAIOTCS:
a. obnuraumm poccUMCKUX SMUTEHTOB, B TOM Yncne bupxeBble
b. rocynapctBeHHble LeHHble Bymaru Poccuickon Pepepauny;

C. rocyfapcTBeHHble LieHHble Bymarn cyobekTos Poccuiickoin deaepaumu;
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d. MyHUUMnanbHble LUeHHble 6ymarm.

Mmyuiectso, coctaensiolee PoHA, MOXeT OblTb MHBECTUPOBAHO B 0bnuraumm, SMUTEHTAMM KOTOPbIX MOTYT OblTb OpraHsbl
rocyaapcTtBeHHon Brnactu Poccuiickon defepaumm, opraHbl rocyaapCTBEHHON BnacTu cybbekToB Poccuiickon depepaumu,
opraHbl BNacTu MyHuumnanbHbIx o6pa3oBaHuii Poccuiickon ®epepavmm, poccuinckme opugnyeckme nuua (8 Tom uncne Oryri
1 rocyfapCcTBeHHble koprnopaumm) (Npyu COBMECTHOM YNOMUHAHUW UMeHyeMble «POCCUICKNE IMUTEHTLIY).

Jlvua, obssaHHble no obnuraumam POCCMICKMX OMUTEHTOB, KIMPUHIOBLIM cepTudMKaTtamMm yvacTus, Aeno3nTHbIM
cepTudmKaTaM POCCUCKNX KpeAMTHBIX OpraHnsaumnin 4OMKHbI BbiTh 3aperncTpupoBaHbl B Poccuiickon degepauuu.

CtpykTypa aktusos doHaa:

OueHoYHas CTOMMOCTb LieHHbIX Bymar 04HOro IpUAMYECKOro nuua, AeHexXHble cpeacTsa B py6nsix U B MHOCTPaHHON BastoTe
Ha cyeTax M BO BKMajax (Oenosuntax) B TakOM HOpUAMYECKOM nuue (ecnv lopuanyeckoe nuuo SIBASETCS KpeaWTHON
opraHusauuen), npasa TpeboBaHUsSI K TAKOMY HOPUANYECKOMY N1LY B COBOKYMHOCTU HE AOMKHbI NpeBbiwaTtb 10 npoueHToB
cToumocTu akTmeoB ®oHaa. TpeboBaHWsA HacTosiLero ab3ala He pacrnpoCTPaHSIOTCS Ha FOCYAAPCTBEHHbIE LieHHbIe Bymaru
Poccuiickon ®epepaumu 1 Ha npaea TpeboBaHWSA K LEHTpanbHOMY KOHTPareHTy.

OueHo4Has CTOMMOCTb LieHHbIX Bymar ofjHoro cybbekta Poccuiickoii @egepaumm, MyHMUMnanbHoro o6pasoBaHus He AOMKHa
npesbilath 10 NPOLIEHTOB CTOMMOCTM akTMBoB doHaa.

[nsa uenen pacyeTta orpaHnYeHusi, ykazaHHOro B absaue BTOPOM HACTOSLLEro MyHKTa, Npu onpegeneHum 4onm oueHOYHoN
CTOMMOCTW aKTVBOB B CTOMMOCTM aKTMBOB PoHAa B CyMMe AeHEXHbIX CPeACTB B PyOnsx v B MIHOCTPaHHOW BastoTe Ha cyeTax
B OHOM IOPMONYECKOM FfMLE U CTOUMOCTM npaB TpeboBaHMI K OOQHOMY HOPUANYECKOMY MWL, BOZHWMKLLUMX HA OCHOBaHWW
poroBopa 0 BpokepckoM OBCAYXWBaHWM C TakMum NUUOM (MpW YCROBWUM, YTO YKa3aHHbIM [OrOBOPOM MPEeAyCMOTPEHO
NCMONHEHNE TaknuM PUANYECKM NMLOM 06593aTenbCTB B TeYeHe OfHOro paboyero AHs ¢ AaThl NpeabsBAeHNs yka3aHHbIX
TpeboBaHU K WCNOMHEHWI0), cocTasnsAlwmx PoHA, He yyunTbiBaeTcsa CymMMa (UM ee 4acTb) OEHEeXHbIX CpeacTs,
noanexallyx Bbinnarte B CBA3M C norawleHnem VIHBECTULMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHuyeHus.

Mpn aTOM 06LWaa cymma AeHexXHbIX CpeAcTB M CTOMMOCTb npaB TpeboBaHMIM, KOTOpble HE YYUTbIBAKOTCA MpWU pacyeTe
orpaHuyeHuns], ykasaHHoro B ab3aue BTOPOM HacTOSLLEro MyHKTa, B OTHOLIEHWW BCEX AEHEeXHbIX CPeAcTB B pybnsx v B
WHOCTPaHHOWM BarnioTe Ha BCEeX cyeTax U B OTHOLIEHWM BCEX NpaB TpeboBaHUW K IOPUANYECKMM NULAM, BO3HUKLUMX Ha
OCHOBaHMM YyKa3aHHbIX OOroBopoB O 6Gpokepckom obcnyxuBaHuW, cocTaBnalowmx PoHA, B COBOKYMHOCTU HE AOIDKHbI
npeBbilaTh OOLLYIO CYMMY AEHEXHbIX CPeACTB, NMOANeXalluX BbinnaTe B CBA3WN C noraweHnem MHBECTULMOHHBIX NaeB Ha
MOMEHT pacyeTa OrpaHnyeHus.

[ns uenen pacyeta orpaHNYeHUs], ykasaHHoro B ab3aLe BTOPOM HacCTOSILLErO NyHKTa, NPy OnpeaeneHMn 4ONN OLEHOYHON
CTOMMOCTU aKTMBOB B CTOMMOCTM akTnBoB PoHAa B CyMMeE AEHEXHbIX CPpeacTB B pybrsix u B MHOCTPAHHOWN BartoTe Ha cyeTax
B OJHOM opuOMYECKOM nuue, cocTaBnsowmx PoHO, He yuuTbiBaeTcs cymma (UM ee 4acTb) [AEHEXHbIX CPeacTs,
HaxoOsLMXCA Ha YyKa3aHHbIX cyeTax (OOHOM M3 YyKa3aHHbIX CYETOB) W BKIHOYEHHbIX B Takon PoHZ npu Bblaave
WHBECTULMOHHbIX MaeB, B TeyeHne He bonee 2 pabounx AHeN ¢ AaThl YKa3aHHOTO BKIOYEHNS.

CTtomMmMOCTb NOTOB NPOM3BOAHbLIX (PUHAHCOBBLIX WMHCTPYMEHTOB (ecnn 6asoBbiM (6a3nCHbIM) aKTMBOM MPOWU3BOLHOIO
(PUHAHCOBOrO WHCTPYMEHTa SABMASETCS [OPYro NPOW3BOAHBIN (PMHAHCOBLIA MHCTPYMEHT - CTOMMOCTb IIOTOB TaKMX
NPOM3BOAHbIX (PUHAHCOBBLIX WHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (Cymma AeHEeXHbIX CPeAcTB), MOMyYeHHbIX
ynpasensoLien komnaxdnen doxga no NnepBoi YacTy 4OroBopa perno, pasmep NPUHATLIX 0693aTenbLCTB N0 NOCTaBKe aKTUBOB
MO UHbLIM CAErKaM, AaTa NCMNOMHEHWS KOTOPbIX He paHee 4 pabounx AHeN C AaTbl 3aKNIOYEHNS CAENKA U 3aeMHbIe CPEACTBa,
npeaycMoTpeHHble noanyHkTom 5 nyHkta 1 crtaten 40 ®epepanbHoro 3akoHa oT 29 Hosbpsi 2001 roga N 156-93, B
COBOKYMHOCTM He AOMMKHBI NpeBbiwaTh 40 NpOLEHTOB CTOMMOCTM YMCThIX akTnBoB PoHAa.

Ha paty 3aknioyeHusi caenok ¢ NpousBOAHbIMU (OMHAHCOBLIMW WMHCTPYMEHTamu, AOroBOPOB perno, OOrOBOPOB 3anma,
KpeamuTHbIX JOroBOPOB WM CAENOK, AaTa WCMOSIHEHWUsSI KOTOPLIX He paHee 4 pabounx AHeN ¢ AaTbl 3aKM4YeHUst CAENKM,
COBOKYMHasi CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aLle ceMb HacCTOSILLEro NyHKTa, C Y4ETOM 3aKIHO4YEHHbIX paHee J40roBOpoB
peno u COEenokK, ykazaHHbIX B HacTosweM absaue, 1 3aeMHbIX cpecTB, NPeAYCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1 cTaTtbu
40 depepanbHOro 3akoHa ot 29 Hosi6psa 2001 r. N 156-93, He fomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB
doHpa.

[ns uenew HacToOsLLIEro MyHKTa Npou3BoAHble (PMHAHCOBbIE WMHCTPYMEHTbl Y4MTbIBAlOTCA B 0Obeme npuobpetaembix
(oTyyxgaembix) 6a3oBbIx (6a3UCHBIX) aKTUBOB TakMx NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnu 6a30BbIM (6a3nCHbLIM)
aKTUBOM SIBNSETCA APYrON MPOU3BOAHBIA (OPMHAHCOBBIA MHCTPYMEHT (MHAEKC) - Kak GasoBble (6a3vCHble) akTMBbI Takux
NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASILLME B CIUCOK AN pacyeTa Takoro MHAEKCa) U OTKPbITON NO3MLuK,
CKOPPEKTUPOBaHHOM NO pe3ynbTaTam KIupuHra.

[loroBopbl peno 3akm4arTCs, €CNY OHU COOTBETCTBYHOT OAHOMY M3 CreAYHLLNX YCIOBUIA: KOHTPAreHToM no A0roBopy peno
SIBNSIETCS LiEHTpanbHbIA KOHTpPareHT Nubo ykasaHHbIN JOroBOp 3akMio4vaeTcsl Ha YCroBUAX MOCTaBKM MPOTMB Nnartexa u
npeaycMOTPEHHOW 4OroBOpOM perno 0653aHHOCTU KaX0M U3 CTOPOH NMPU U3MEHEHUN LIEHbI LLEHHbIX BGyMar, nepefaHHbIX Mo
[OroBOpy peno, ynrnaynBaTtb OPYro CTOPOHE AEHEXHble CyMMbl U (Unun) nepegaBaThb LEHHble Gymary B COOTBETCTBUM C
nyHkTom 14 ctatbu 51.3 PegepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 "O pblHKe LieHHbIX Bymar”, npu ycrnosuu,
YTO NPeaAMEeTOM AO0roBopa peno MoryT ObiTb TONMbLKO akTUBbLI, BKMOYaemble B cocTaB ®oHaa B cOOTBETCTBUM C [MpaBunamum.
Ynpaensiiowas KOMNaHusi He BrpaBe pacrnopshkaTbCs LeHHbIMM Bymaramu, npuobpeTeHHbIMM Mo JoroBopamM perno, Mo
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KOTOPbIM ynpaBnaowaa KOoMnaHnAa ABNAeTCA nokynatenem no FlepBOIZ 4YacTu aorosopa peno, 3a UCKI4YeHnemM 1nx so3epaTta
Nno BTOPOM YacTu Takoro Joroesopa peno.

[ns uenei ab3aua cefbMoro 1 BOCbMOro HacTosILLEro NYHKTa He Y4UTbIBAOTCA A0OroBOpPbLI peno, No KOTOpbIM ynpasndloLwas
KOMNaHUA 4ABNAeTCA nokynartenem no nepBon 4YacTun poroeopa peno, a TaKkxe OMNUMOHHbIe O0roBopbl, MO KOTOPbIM
ynpasndrwaa KoMmnaHna nmeeTt npaBo Tpe6OBaTb OT KOHTpareHTa noKynku nnun npoaaxu ©6as3oBoro (633VICHOI'O) aKTunBa.

Mpu onpegeneHun CTpykTypbl akTMBOB PoHAA YYMTLIBAKOTCS aKTUBLI, NPUHATBHIE K pacyeTy CTOMMOCTM YUCTbIX akTUBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 MNpasun NpUMEHsI0TCS A0 AaTbl BO3HUKHOBEHWS OCHOBaHWA npekpatleHus ®oHaa.

He meHee aByx TpeTen paboumx AHEW B TeYEHWe KaxAoro KaneHZapHOro Keaprtana (3a WCKMuYeHnem nepvoja c aatbl
BO3HMKHOBEHNS OCHOBaHWsA npekpaieHns PoHaa) CoBOKynHasi CTOMMOCTb CrieyoLmnX akTUBOB (OQHOIO UM HECKOMbKUX)
JOIMKHa cocTaBnATb He MeHee 80 NPOLIEHTOB CTOMMOCTW aKkTUBOB, cocTaBnaowmnx doHa:

a. lMpenmyLlecTBEHHbI 06BEKT MHBECTUPOBAHMS.

MpeaoycmoTtpeHHble nognyHktom d nyHkta 2.5.1 [lMpaBun akTuBbI, BKOYaeMble B COCTaB akTvBoB doHOa B CBA3M C
peanusauuern VIHBECTULMOHHBLIX MpaB, MOryT BXOAMTb B COCTaB akTMBoB doHaa B TeyeHMe OAHOro Mecdua ¢ aathbl
peanusauun ykazaHHbIX VIHBECTULMOHHBIX NpaB.

CToumocTb NpeayCMOTPEHHbIX NoanyHKToM d nyHkTa 2.5.1 NpaBun akTMBOB, BKMOYaeMbix B cocTaB PoHaa B CBS3N C
peanu3auunein MHBECTULMOHHbLIX NpaB, B COBOKYNMHOCTM He AOSKHA NpeBblwaTh 5 NpoLeHTOB CTOMMOCTM akTuBoB doHaa.

Onucanve pUCKOB, CBA3A@HHbLIX C UHBECTUPOBaHUEM:

Mo oueHke YnpaBnsiowWen KOMMaHWM, peanusauus WMHBECTULMOHHOW cTpaTervu, npenyCMOTPEeHHON WHBECTULMOHHOM
Aeknapauuen ®oHaa, cBA3aHa C MUHUMArbHOW CTEMEHbIO BIMSIHUA PUCKOB, ONCAHWE KOTOPbIX COAEPXUTCSA B HACTOSLLEM
nyHkTe Mpaeun. MNprBeaeHHbIe CBEAEHUS B YAaCTU OLLEHKWN BIUSIHUS PUCKOB OTPaXatoT TOUKY 3PEHUS U COBCTBEHHbIE OLIEHKU
YnpasnsioLei KOMNaHUM 1 B CUITy 3TOFO He SIBMSATCA UCHepNbIBaOLWUMU.

MHBecTnpoBaHne B akTVBbl, NpegyCMOTPEHHbIE MHBECTULMOHHOW Aeknapauven doHaa, He nogpasymeBaeT Kakumx-rnmbo
rapaHTUi, Kak No BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYMMbI, TaK U MO NOMY4EHMIO Kaknx-nmbo AOXOA0B.

CtommocTb 06BbEKTOB MHBECTNPOBAaHUA, COCTaBNALWNX ®oHf, 1, COOTBETCTBEHHO, pac4yeTHaAa CTOMMOCTb MHBECTULIMOHHOIO
nast doHaa MOryT yBenm4nBaTbCA UM yMeHbLUaTbCA, pe3yribTaTbl UHBECTUPOBAHMA B NMPOLUIIOM He onpeaenarT AoXoAbl B
6y}J,yLLI,EM, rocyaapcCTBO He rapaHTnpyeT JOXOOHOCTb nHBecTuuunin B PoHa. 3aseneHns nobbix Nl 0 BO3MOXHOM yBenn4eHnm
B 6y/.1yu.leM CTOMMOCTU MHBECTULMOHHOIO naa doHaa MOryT pacueHnBaTbCA He MHa4ye KaK npeanosioxXeHus. Pelwenne o
MOKynKe MHBeCTUUMOHHBIX naeB PoHaa NMPUHUMAETCA nUUOoM, XKenakwnum I'IpI/I06peCTVI MHBECTUUMOHHbIE naun
CaMOCTOATESIbHO NocCrie O3HakoMIeHua C I'IpaanaMM, €ro VHBECTULIMOHHOM nexnapau,mevl, C y4eTOM OLEHKN PUCKOB,
npuBeAeHHbIX B HACTOALLEM NMYHKTE, HO HE orpaHn4nBadacCb MMW.

O6Len3BecTHa NpsiMasli 3aBUCUMOCTb BEMUYMHBI OXMOAEMOW NPUOLINM OT YPOBHSI NMpUHMMaeMoro pucka. OnTumansbHoe
COOTHOLLEHME YPOBHEN pUCKa U OXnaaemon nNpubbiny pasfimyHo U 3aBUCUT OT LENOoro psiia 06 BbEKTUBHBIX U CYyOBEKTUBHbBIX
dakTopos.. [py nnaHMpoBaHUM 1 NPOBEAEHUM OMEePaLIi C UHBECTULMOHHBIMM NasiMu, Bnagenew IHBeCTULMOHHbIX NaeB unu
nuuo, Xenawuwee npuobpectn VHBECTUUMOHHbIE Nawu, BCerda AOMMKEH MOMHUTb, YTO Ha NpPaKTUKE BO3MOXHOCTU
NONOXWUTENBHOrO N OTPULLATENBHOIO OTKITOHEHWSI peanbHOro pesynbTata OT 3arnfaHWPOBaHHOIMO (UMW OXMOAEMOro) YacTo
CYLLLECTBYIOT OHOBPEMEHHO M peanusyloTcsl B 3aBUCUMOCTU OT LENOro psiaa KOHKPETHbIX OO6CTOSATENBLCTB, CTENEHb yyYeTa
KOTOpbIX, COOCTBEHHO, W onpeaensieT pe3ynbTaTMBHOCTL oOnepaumi Bnagenbua VIHBECTUUMOHHBbIX MnaeB wnv nuua,
xenatwuwero npuobpecTtu VIHBECTULIMOHHbIE Naw.

HacTosilee onvcaHve pUCKOB He pacKpbiBaeT MHGopMauum 060 BCex puckax, BO3HUKaIOLWUX B CBA3N C AEATENbHOCTBIO
YnpaBnsiowen KoMnaHun Mo ynpasfieHutio (MHBECTUPOBAHWMIO) WMYLLECTBOM, cocTasnsowmm PoHa, BcreacTsue
pa3Hoo6pa3sns cuTyaLunini, BO3HVKAIOLLMX NPY TakoM ynpasneHun (MHBECTUPOBaHNM).

B Haubonee obLueM BuOe MOHSTUE PUCKA CBSI3AHO C BO3MOXHOCTHIO MOSIOKWUTENBHOTO UMM OTPULIATENBHOTO OTKMOHEHMS
pesynbTaTa AesaTenbHOCTU YNpaBnsioLen KOMNaHum Nno ynpaeneHuio MMyLLLECTBOM, COCTaBnsowWwmM GoH, OT OXMAaeMbIX
UMW NAaHOBbLIX 3HAYEHUIA, T.e. PUCK XapakTepuayeT HEoNPeaeneHHOCTb NOoMyYeHUs 0XnaaemMoro (oMHaHCOBOro pesyrnbTaTa
Mo UTOram MHBECTULIMOHHOW AeATENBHOCTY.

Ona uenen HacTOSILEro OMUCaHUSA MOA PWUCKOM MpPM OCYLLECTBIIEHMM Ornepauui no WHBECTUPOBAHMIO MOHUMAETCs
BO3MOXXHOCTb HACTyNneHus cobbiTusi, BNekyLlero 3a cobon nageHne CTOMMOCTH YMCTbIX akTBOB ®oHaa 1, COOTBETCTBEHHO,
pacyeTHol cToMmocTy VHBECTULMOHHOIO nasi, YTO B CBOKO O4epedb sABnseTcs yobITkoMm Ans Bnagensua VHBECTULMOHHBLIX
naeB. MUHMManbHas cTeneHb BNUAHMSA Nogpa3yMeBaeT, YTO BO3MOXHbIN YPOBEHb NOTEPb MHBECTULIMIA HA TOPU3oHTE 1 roaa,
KOTopbIi He GyaeT npeBblweH B 95% cnyvyaeB — 5%. lNpy 3TOM ykas3aH BO3MOXHbI YpOBEHb MOTEPU MHBECTULMIA B
CTPECCOBbIX PbIHOYHBLIX YCIOBUSX.

Bnageney VIHBECTMUMOHHLIX NMaeB M NUUO, Xenatwwee I'IpI/I06peCTM VIHBECTULUMOHHbIE Naun, HeM3bexHo cTankmBaeTcs C
HeobX0AMMOCTbIO y4nTbiBaTb bakTopbl prUCKa camoro pasfiM4yHoOro CBOMCTBA. PUCKM MHBECTUPOBaHUS B LIEHHbIE 6ymar|/|
BKIMKOYaloT, HO HE OrpaHn4YnBaloTCA crieayrwmmMmn puckamm:

a. HedwmHaHcoBble pUCKM:



K Hed)l/IHaHCOBbIM pUCKaM B TOM 4Hucre MoryTt ObITb OTHECEHbI cnegywuimne pucku:

CTpaTern4eckmin puck CBs3aH C coumarnbHO-MONMUTUYECKMMMU N S3KOHOMUYECKMMU YCMOBUAMU pa3BuTmsa Poccuiickomn
denepaumm unu cTpaH, rae BoinyLeHsb! nun obpatyatotces aktmebl PoHAa. [laHHbI pUCcK He CBSA3aH C 0COBEHHOCTAMM
TOrO UNM MHOTro 06 beKTa MHBECTUPOBaHMS. Ha 3TOT puck okasblBaeT BNUSIHAE N3MEHEHWNE NONMUTUYECKON CUTYaLuN,
BO3MOXXHOCTb HacCTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHUSI CYLLECTBEHHbBIX YCINOBUIA OM3Heca) U3MEHEHWI B
POCCUICKOM 3aKoHOAATenbCTBE MMM 3akoHoAAaTenbCTBE APYruX CTpaH, AeBanbBauus HauMOHaNbHOW BanioThl,
KPU3NC pblHKa TOCYAApPCTBEHHbIX [ONroBbIX 005A3aTenbCcTB, OaHKOBCKMM  KPU3WC, BamnoTHbIA  KPU3MC,
npeacrasnsowmne cobon npsmoe unm onocpefoBaHHOE CNeAcTBME PUCKOB MOMUTUYECKOro, SKOHOMMUMYECKOro U
3aKoHOAaTeNbHOro xapakrepa. Ha ypoBeHb CTpaTerMyeckoro pyMcka MoryT okasbiBaTb BIIUSIHME U MHOTWe Apyrue
dakTopbl, B TOM 4YMCIle BEPOSATHOCTb BBEAEHWUS PErMOHANbHbIX 3KOHOMUYECKMX CaHKLUUA UMW OrPaHUYEHUn Ha
WHBECTULUUN B OTAEMNbHble OTpacnyM 3KOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCS BO3MOXHOE
HacTynneHne o6GCTOATENbLCTB HENPEOAONUMOW CuIbl, TMaBHbIM 06pasoM, CTUXMAHOIO W FeOoMOSNIMTUYECKOrO
Xapaktepa (Hanpumep, BOeHHble AencTtBus). CTpaTermdeckMm puUCK He MOoXeT ObiTb OOBEKTOM pa3yMHOro
BO3[ENCTBMSA 1 yNpaBNeHns CO CTOPOHbI YNPaBnsaoLLe KOMNaHnu, He NOANEXUT AnBepcudmrKaLmum 1 He NOHMKaEM.

CHUCTEMHbIA PUCK CBA3aH C HapylleHnem (hMHAHCOBOW CTabUMbHOCTM M BO3HUKLLENW HECMOCOBGHOCTM 60MbLIOro
yncna (UHaAHCOBLIX WMHCTUTYTOB BbINOMHATL CBOM (PyHKUMM n obssatensctsBa. B cuny 6Gonbwon creneHu
B3aMMOJENCTBMSA W B3auMO3aBNCMMOCTN (PUHAHCOBBLIX WMHCTUTYTOB MeXay COOOM OueHKa CUCTEMHOrO pucka
CNOXHa, HO ero peanu3auus MOXeT NOBNNATbL Ha BCEX YH4aCTHUKOB (hMHAHCOBOIO pbiHKa. YNpasnsaoLas KoMnaHus
He MMeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.

OnepaunoHHbIN PUCK, CBA3AHHBLIN C HapylueHnsaMu Gu3Hec-npoLeccoB, HenpaBuibHbIM YHKLNOHMPOBaHNEM
TEXHUYECKNX CPEeACTB WM MNpOrpaMMHOro obecneveHus, HenpasBunbHbIMKM AencTBuAMKU (Ge3gencTenem) wnu
HeJoOpOCOBECTHOCTBIO NepcoHana YNnpaBnsioLlen KOMNaHuu, ee KOHTPareHToB W NapTHEpPOB, MpuBNeKaemblX K
ynpasneHuio aktueamm ®oHaa, a Takke BCNeACcTBME BHELWHMX (PaKTOPOB, B TOM YMCre NPOTUBOMNPAaBHbIX AENCTBUN
TpeTbux Nnuy. K onepauvoHHOMY PUCKY OTHOCSITCS BO3MOXHble YObITKM, SBMBLUMECH pPEe3ynbTaToOM HapyLUeHW
paboTbl UNM HekayeCTBEHHOro WNM HeaobGPOCOBECTHOrO WCMOMHEHUS CBOUX 00s3aTenbCTB OpraHusaTopamu
TOProBnuv, KMVMPWHIOBBIMW OpraHM3aunsaMu, APYrMMU  UHAPaCTPYKTYPHbIMK  OpraHusaumam  wunuv  6aHkamu,
ocyLecTBAsOWMMM pacyeTbl. C Lenbio MMHUMM3aLnM onepauyoHHOro pucka YnpaBnsoLwas KoMnaHus ¢ OMMKHON
npegycMOTPUTENBHOCTBIO OTHOCUTCS K MNOABOpY COTPYAHMKOB, ONTUMM3auuM OGusHec-npoueccoB U BblGopy
KOHTpareHToB.

MpaBoBoOW PUCK, CBA3AHHbI C HEMPEeACcKa3yeMOCTbI0 M3MEHEHWUI AeNCTBYIOLLEro 3aKoHO4aTeNbCTBa, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB M WMHbIX HOPMaTMBHbLIX aKTOB, CTaHAapTOB CaAMOPErynupyeMblX opraHvu3auui, B TOM
yucne perynupytoLmx ycrnoBusi Beinycka M/Unu obpalleHnsi akTUBOB, YKa3aHHbIX B UHBECTULIMOHHOW AeKknapauui.
CoBeplUeHMe CLENOK Ha PbIHKAX B Pa3fuYHbIX IOPUCAMKUMAX CBA3AHO C AOMOMHUTENbHBIMU PUCKAMU.

Heobxogmmo Takxke NPUHUMaTb BO BHMMaHMe pUCKKU, CBA3aHHbIE CO CITOXXHOCTbIO HariloroBoro 3akoHoaartesnbCctBa u
NpoTUBOPEYNBOCTLIO €ro TOJIKOBaHUA U NMpUMEeHeHUA B ccpepe WHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKKN
M3MEHEHNA HanoroBoro 3akoHoAdaTeNnbCTBa, KOTOpPble MOryT nNpuBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMOHHbIN pes3ynbTar.

Mpu 3TOM KpaviHe 3aTpyAHWUTENbLHO NPOrHO3MPOBaTb CTEMEHb BMUSHWUA TakKUX U3MEHEHWA Ha AeATENbHOCTb MO
ynpasneHuo ®oHaoM Unm huHaHCOBbLIN pesynbTaTt MHBECTOpa.

C uenbio MMHMMU3aUUM NPaBoOBOrO pMcKa YNpaBnsaLas KOMNaHs CO BCEM TLLATENbHOCTbIO OTHOCUTCS K U3YUYEHUHO
NU3MeHeHU B HopMaTuBHou 6ase. Takke YnpasnsioLwasi KOMNaHUs B MOMHON Mepe MCNoMb3yeT BCe NeranbHble
MEeXaHN3Mbl B3aMMOZENCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccuu ¢ uenbko BnvsiHMA Ha
NPVHATUE PELLEHNI NO N3MEHEHNSIM B 3aKOHOAATENbCTBE B NONb3Y UHBECTOPOB.

PerynsiTopHbIA PUCK MOXET TMpOSABNATLCA B DOpMe MPUMEHEHMs K YNpaBnsiowein KOMMNaHUM CaHKLMUIA
PErynupyloLLMX OPraHoB MO MPUYMHE HECOOTBETCTBUSA 3aKOHaM, OOLIENpUHATLIM MpaBunam U cTaHgapTam
npodpeccmoHansHoi fesTensHocTh. CNeacTereM peanusaummn perynsaTopHoro pucka MoryT cTaTb (oUHaHCOBbIE UMK
penyTaLnoHHbIE NoTEpU YNPaBnsaioLLei KOMMNaHUKM, 3anpeT Ha NpoBedeHVe OTAENbHbLIX OrnepaLmii Mo yrpasneHuto
®OHAOM MMM aHHYNMPOBaHWE NULEH3MM YnpasnsioLeid komnaHun. C Lenbio UCKMHYEeHUsI PerynaTopHOro pucka
Ynpasnswwas KOMMnaHWs BbICTPOWMA CUCTEMY KOPMOPATMBHOIO YMPaBEHWs WM BHYTPEHHEro KOHTPOMs |
onepaTMBHO MPUHMMAaET Mepbl MO MPUBEAEHUIO CBOEW AEATENbHOCTM B MOSIHOE COOTBETCTBME C AEWCTBYIOWVMU
HOPMaTUBHLIMU aKTaMMm.

b. ®uHaHcoBbIE prCKN:

K domHaHcoBbIM pyckam B TOM Ymcne MoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOUHbI/LLEHOBOW PUCK, CBA3aHHbIN C KOoneGaHNAMM LeH aKTUBOB, YKasaHHbIX B MHBECTULMOHHO AeKknapauum
doHaa, KypcoB BasnioT, NPOLIEHTHbIX CTABOK W MNp. BCMEACTBME U3MEHEHUSI KOHBIOHKTYPbI PLIHKOB, B TOM “uCrie
CHKEHUS NUKBUOHOCTU. ATU hakTopbl camu no cebe HaxoOaTcs Mnofd BMNUAHMEM Takux oBCTOATEenbCTB, Kak
HebnaronpuaTHaa CoLManbHO-3KOHOMUYECKas UM MONUTUYECKas CUTyauusi, U3MEHEHUe PerynsTopHOW cpefbl,
JAeBanbBaLyvs UMK CyLLleCTBEHHbIE KoneGaHusa KypcoB obMeHa BantoThl, CTUXUIAHbIE BGeacTBUS.



ii. BamnmoTHbIN PUCK XapakKTEPU3YETCS BO3MOXHbIM HEGNAronpuUsiTHLIM U3MEHeHUeM Kypca pybnsi unu UHOWM BantoThl,
B KOTOPON HOMUHWMPOBaH (OMHAHCOBbIN MHCTPYMEHT, MO OTHOLLEHMIO K KypCy py6rsi unu vHoW BantoThl, B KOTOPOW
paccYUTLIBAETCA MHBECTULMOHHBIN pe3ynbTaTt MHBecTopa. MNpu 3TOM HEraTUBHO MOXET U3MEHUTLCS Kak CTOMMOCTb
aKTMBOB B pe3ynbTaTe UH(MNALMOHHOIO BO3AENCTBUS U CHDKEHUM pearbHOM NoKynaTenbHoi Cnocob6HOCTU akTUBOB,
Tak 1 pa3mep 06s13aTenbCTB MO (PUHAHCOBLIM MHCTPYMEHTaM, UCTMONHAEMbIM 3a cHeT akTueoB PoHAa.

iii. [NPOLEHTHBLIN PUCK 3aKMIOYaAETCA B BEPOATHOCTU BO3HWUKHOBEHUS YOLITKOB MU CHWDKEHWSA Npubbinn no npnynHe
N3MEHEeHUs1 YPOBHS NPOLIEHTHbIX CTABOK, @ Takke HebnaronpMaTHOrO U3MEHEHNS KpUBOW KpeanTHbIX cnpedos. MNpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MIHCTPYMEHTOB MOXET Kak pacTu, Tak 1 CHMKaTbCH, U ee POCT B NMPOLLIOM HE O3HavyaeT
ee pocTa B byaywiem. [lJaHHbI PUCK ABNSETCA YaCTHLIM Clly4aeM PbIHOYHOIO pUCKa.

iv.  PUCK NMKBMAHOCTM peanuayeTcs Npu COKpaLLeHUn UNn OTCYTCTBUM BO3MOXHOCTU Npuobpectn nnm peanv3osaTb
UHaAHCOBbIE MHCTPYMEHTbI B HE06XoAnMMOM obbeme u no Heobxoaumon ueHe. Mpu onpefeneHHbIX PbIHOYHBIX
YCMOBUSIX, €CMN NNKBUOHOCTb PbiHKA HeafekBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb ONpeAennTb CTOMMOCTb
Wy yCTaHOBUTb CNpaBeAINBYIO LieHY (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
MPUCYTCTBOBATb TOMbKO WMHAMKATVBHbIE KOTUPOBKW, YTO MOXET MPUBECTU K TOMY, UYTO aKkTuB Henb3s Oyaet
peanu3oBaTb W, TakMm 06pPa3oM, MHCTPYMEHT OydeT HaxoauTbCsA B cocTaBe akTmBoB PoHAa A0 KOHUA cpoka
noraweHns 6e3 BO3MOXHOCTW peanu3aumu.

Pa3Hble BMAblI pUCKOB MOryT ObiTb B3aMMOCBSI3aHbl Mexay COOOW, peanu3aumsi OOHOTO pUCKa MOXET U3MEHSTb YPOBEHb WU
NpuBOAMTb K peanu3auumn Apyrmx puckos.

MomMuMo cpMHAHCOBLIX U He(UHAHCOBbLIX PUCKOB WHBECTUPOBaHME B aKTUBbl, NpPeAyCMOTPeHHble MHBECTULIMOHHOW
Aeknapauven ®oHAa, MOXKET BKNOYaTb CrieAyloLimne pucku:

c. KpeaunTHbIN pUCK, CBA3aHHbIV C HEUCMONTHEHMEM OOIMKHUKOM CBOMX (PMHAHCOBLIX 00A3aTenbCTB UNu HebnaronpusTHBIM
N3MEHEHWEM MX CTOMMOCTW BCNEACTBUE YXYALLIEHNS CNOCOBHOCTU AOMKHMKA UCTIONHATL Takne 06a3aTenbCTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. Pwuck pecdhonta no obnuraumsM v UHLIM JOMrOBbIM LeHHbIM Gymaram, KOTOPbIA 3akmovaeTcs B BO3MOXHOM
HennaTexecnocobHOCTM SMUTEHTA AONTOBbLIX LeHHbIX Bymar v (unu) nuu, npegoctaBuBLLMX obecneveHre no aTum
LUeHHbIM Bymaram, 4YTo npuBeaeT K HEBO3MOXHOCTW WM CHWXEHUIO BEPOSTHOCTU MOracuTb AONrOBble LiEHHble
B6ymaru (Npon3BeCcTH KyNoHHbIE BbiNaTkl MO HAM, UCNONMHWUTL 06513aTenbCTBAa MO BbIKYMY, B TOM Y/CHE JOCPOYHOMY,
JONroBbIX LeHHbIX Bymar) B cpok n B nonHoMm obbeme. MHBecTop HeceT puck gedonta B OTHOLLEHUM aKTUBOB,
BXOAALLMX B cocTaB PoHAa.

ii. PWCK KOHTpareHTa — TPETbLEro nuua NpPosiBNAETCA B pUCKEe HeMcrnonHeHnsa oba3aTtenscTs nepeq Ynpasnsiowen
KOMMaHMen Co CTOPOHbI KOHTPAreHToB. YNpaBnsoLlwas KOMNaHNa He MOXeT rapaHTMpoBaTb 6narme HamepeHusi U
cnocobHocTb B OyAyLiem BbINOMHATE NPUHATbIE Ha cebs obs3aTenbCTBa CO CTOPOHbLI PbIHOYHBLIX KOHTPareHToB,
OpokepoB, pacyeTHbIX OpraHvM3auun, Oeno3vTapueB, KIVPWHIOBbLIX CUCTEM, pacyeTHbIX OaHKOB, MNAaTEXHbIX
areHToB, BMPX M NPOYMX TPETLUX NNLL, YTO MOXET NPMBECTM K NOTEPSIM KINWEHTa, HECMOTPSA Ha NpeanpuHUMaemble
Ynpasnsiowen KoMnaHmen ycmnus no o6pocoBeCTHOMY BbiGOPY BbiLLENEPEYNCIIEHHBIX MNNLL.

d. UHBecTMpoBaHMe B NpoU3BOAHbIE (PUHAHCOBbIE UHCTPYMEHTbI (bloYEPCHbIE 1 OMLMOHHbIE AOTOBOPbI (KOHTPAKTbI)),
KaK MpaBuro, CBA3aHO C GOMbLIMM YPOBHEM PUCKA M MOXKET BbITb COMPSKEHO CO 3HAYMTENbHLIMU YOLITKAMM.

Tak, Npu NOKynke OMUUOHHOIO KOHTpakTa noTepu, B OOLWEeM cryyae, He MPEeBbICAT BENUYMHY YMadeHHbIX NPeMuM,
BO3HarpaxaeHus 1 pacxofoB, CBSA3aHHbIX C MX coBeplueHMeM. B To Bpems kak npopaxa OMLUMOHHBIX KOHTPaKTOB U
3aKnoyeHne (ObYEPCHBIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HEGONbLUMX HEONAronpUATHBIX KonebaHusax ueH
Ha pblHKE MOrYT NPUBECTM K 3HAYMTENbHbIM YObITKaM, a B criydae NpoAaxu (pboYEpCHbIX KOHTPaKTOB WM MpoAaxu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOSI») — K HEOrPaHUYEHHbIM YObITKaM.

MomrMo 06LLEero pbIHOYHOrO pUCKa MPW COBEPLLUEHUWM OMepauMn Ha pbIHKE LEHHbIX Bymar B criydae COBEpLUEHUS
onepaumit ¢ NPOVU3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTaMU BO3MOXEH PUCK HeBNaronpusiTHOrO M3MEHEHUS! LiEHbI Kak
(PMHAHCOBBIX MHCTPYMEHTOB, SIBNAIOLLMXCS 6A3UCHBIM aKTUBOM NMPOV3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHWUN aKTUBOB, KOTOpPbIe cryxaT obecneyeHneM. B criyyae HebGnaronpusiTHOro M3MeHeHusi LeHbl PoHO MOXET B
CpaBHUTENbLHO KOPOTKUIA CPOK MOTEPSATb CPEeACcTBa, sBnsWMecs obecneyeHVem no MNpou3BOOHOMY (DMHAHCOBOMY
WHCTPYMEHTY.

e. Puck BO3HUKHOBEHUA popc-MaXKOpPHbLIX OBCTOATENLCTB, TakMX Kak MNPUPOAHbIE KaTakU3Mbl, TEXHOTEHHbIE
KaTacTpodbl, MaccoBble 6ecnopsaku, 3abacToBkn, BOEBLIE M BOEHHbIE AENACTBUSI.

f. MonutTnyeckne M 3KOHOMUYECKUe PUCKHN, CBA3aAHHble C BO3MOXHOCTbHO W3MEHEeHUA NoONUTUYECKON cutyauum,
aKcnponpnaummn, HaumoHanmnsauun, nposegeHna NONMUTUKHA, HaI'IpaBJ'IeHHOVI Ha orpaHunyeHve MHBECTULUN B oTpacnu
OKOHOMUKH, ABNAOLMEeCA C(bepoﬁ 0cobbIX rocygapcCTtBeHHbIX MHTepeCcOoB, BBeAEHNEM CaHKuMA co CTOPOHbI CTpaH B
OTHOLUEHUN OTAENbHbIX KOMMaHUN, ABASOWMXCA SMUTEHTAMUN LIEHHbIX 6ymar UNn KOHTpareHtamun, genos3ntapuamu,
areHtamMmm no caernkam, a Takke B OTHOLWLEHUN CEKTOPOB SKOHOMUKN 1 CHETOB BMJIOTb A0 3anpeta unm 6J'IOKI/IpOBKI/I BbiBOAa
aKTuUBOB, NageHuemMm LUeH Ha 3Hepropecypcbl U npo4vnmMmu obcToaTenbcTBaMU. MHBeCTVIpOBaHMe B LEHHble 6ymarm
OMUTEHTOB pa3BMBAOLLNXCA CTpaH CBA3aHO C ©6onee BbICOKOW CTENEHbLIO puUcka no cpaBHEHUIO C NHBECTUPOBAHMEM B
LEeHHble 6ymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.
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MpaBa n 06s13aHHOCTM YnpaBnsaowen KoMmnaHum

[Jo paTbl 3aBepLueHust (OkoHYaHUs) copmupoBaHus doHa Ynpasnsiolwas KoOMNaHus He pacrnopsbkaeTcs UMYLLECTBOM,
BKIIOYEHHBIM B cocTaB ®oHAaa npu ero (hopMUpoBaHnu.

YnpasnsioLiaa KoMnaHusi coBepLuaeT CAENKU C UMYLLECTBOM, cocTaBnsaowmnm OoHa, OT CBOEro MMeHW, ykasblBasi Npy 3TOM,
YTO OHa OeNcTByeT B KayecTBe AOBEPUTENbHOro ynpasnsiowero. JTO YCroBue cyMTaeTcsl COOnoaeHHbIM, ecnu npu
COBEpLUEHNN OeNCTBUIA, He Tpebyllwmx NMCbMEHHOro odopmneHus, apyras ctopoHa OyaeT WHdopMupoBaHa 06 ux
COBEpLUEHNM O0BEpUTENbHbIM YMPaBASIOWNM B 3TOM KayecTBe, a B MUCbMEHHbIX OOKYMEHTaxX MNocre HaumeHOBaHus
YnpasnstoLlern KoMmnaHum caenaHda nomeTtka "[.Y." n ykasaHo HasBaHvne PoHaa.

I'Ipm OTCYTCTBUUN YKa3aHUA O TOM, YTO yl'lpaBﬂﬂlOLLl,aﬂ KOMnNaHuA ,Elel;lCTByeT B Ka4ecCcTBe OOBepuUTeNnbHOro ynpasnsatoulero, oHa
00s3biBaeTcA nepen TpetbMMM nNuuamMun NIMYHO U OoTBEYaeT nepen HUMU TONbKO NpuHaanexawmnm en NMyLLLeCTBOM.

YnpasenswoLwasa KoMnaHus:

a.

OCyLLeCTBNSET AOBepUTENbHOE yrpasneHne PoHOoM NyTeM COBEPLLEHMS NOObLIX OPUANYECKNX U PaKTUHECKNX AENCTBUN
B OTHOLUEHUW COCTaBMSAIOWEro ero MMYyLEecTBa, a TakkKe OCYLLeCTBNsSeT BCe NpaBa, YOAOCTOBEPEHHble LEeHHbIMM
6ymaramu, coctaensiowmmmn PoHA, BKIOYas Npaso rornoca fno rofocyLwum LeHHbIM bymaram;

npegbaBndeT UCKM M BbICTynaeT OTBETYMKOM MO WCKaM B Cyde B CBA3M C OcCywecTBlieHMEM OeATeNibHOCTU Mo
aoseputenbHOMY ynpaBnieHuo doHaowm;

,D,eIZCTByFl B Ka4yecTBe OoBepuTesribHOro ynpasndtowlero doHgom, BrpaBe npu ycnosuu cobnogeHus YCTaHOBJT€HHbIX
HOPMaTuUBHbIMW aKTaMn B ccbepe (bI/IHaHCOBbIX PbIHKOB Tpe60BaHMﬁ, HanpaBJ1€HHbIX HA OorpaHn4yeHne puckos, 3akKrnto4aTb
0O0roBopbl, ABndoLmMeca npon3soaHbIMA CbVIHaHCOBbIMVI WHCTPYMEHTaMu;

BnpaBe nepefaBaTb CBOM MpaBa U 06A3aHHOCTM MO [OroBOpYy [AOBEpPUTENbHOro ynpaeneHus PoHaom apyroi
ynpaBnstoLLen KomnaHuy B Nopsigke, B Nopaake, yCTaHOBNEHHOM B COOTBETCTBUM C ab3alem nepBbiM NyHKTa 5 ctaTbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";

Bnpase nposecTu ApobreHne NHBECTULIMOHHBIX NaeB Ha YCMNOBUSIX U B NOPAAKE, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHOAX;

BMpaBe NMpUHATbL peLleHre o NpekpaileHun ®oHaa;

BrpaBe noracutb 3a CYET MMYLLECTBA, cocTaBnsoLero PoHa, 3af0MKEHHOCTb, BO3HUKLLYIO B pe3yrbTaTe UCMOoSb30BaHWs
YnpaBnsawLlen KoMnaHner COOCTBEHHbIX OEHEeXHbIX CPeAcTB AN BbiNMaTbl AEHEXHOW KOMMNEHcauuu Bnagenblam
VIHBECTULIMOHHbIX NaeB.

Ynpaensiowas komnaHus obssaHa:

a.

OCYyLLEeCTBNATb AOBepuUTenbHOe ynpasneHne ®oHaom B cooTBeTcTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHpax", aopyruMmu dpegepanbHbIMM 3akoHaMK, HopMaTUBHBIMK akTamun baHka Poccun n Mpasunamu;

OEeNCTBOBaTb pPa3yMHO 1 AOOPOCOBECTHO NpY OCYLLECTBIIEHUN CBOMX NPAaB U UCMOMHEHNN 00S3aHHOCTEN;

nepedaBaTb UMYLLECTBO, cocTaBnstowee doHa, AnsA ydeTta u (Unu) xpaHeHust CrneunanuaMpoBaHHOMY Aeno3uTapuio,
€cnv Ons oTAenbHbIX BUOOB MMYLLECTBA HOPMAaTUBHLIMKU MPaBOBbIMM aktamu Poccuiickon denepauun, B TOM yucne
HopMaTUBHbIMU akTamu BaHka Poccum, He NpegycMOTPEHO VMHOE;

nepepasaTb CneumanmsmpoaaHHomy nenosnTapuio HesameanmTeslbHO C MOMEHTa UX COCTaBlieHUA WU nonyvYeHud
Konnn BCcexX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYyLLeCTBa, COCTaBdaolero doHg;

pacKpbiBaTb VIHd)OpMaLI,VI}O 0 faTe coCTaBneHunsa cnucka BnagenbLueB IHBECTULMOHHbBIX NaeB Ans ocyuiecTteneHna nmn
CBOUX NpaB He Nno3aHee Tpex pa6oqv|x [OHen 00 faTbl COCTaBMNeHNs YKa3aHHOro crnmcka;

pacKpbiBaTb OTYETHI, TpeGOBaHI/Iﬂ K KOTOPbIM yCTaHaBNMBaKTCA Bankom Poccuu;

npu OCYLLLECTBNEHUN CBOEN AEATENBHOCTU BbISIBNATL KOHMIUKT NHTEPECOB M YNPaBaTe KOHPIIMKTOM MHTEPECOB, B TOM
yucne nyteMm npefoTBpalleHUs BO3HUKHOBEHWS KOHMMMKTA WMHTEPECOB W (MNKN) packpbiTUS UMM NpefocTaBeHus
WHpopMaLUKN O KOHAITUKTE UHTEPECOB;

packpbiBaTb UHGopMaumio o PoHae B cooTBeTcTBUM C DefepanbHbIM 3akoHOM "O6 MHBECTULIMOHHBIX hoHaax";

cobniogatb lMpaBuna, a Takke UHble TpeboBaHWA, NpenycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
¢oHaax" u HopmaTBHbLIMK akTamun baHka Poccuu;

00 BO3HVWKHOBEHMSI OCHOBaHUN npekpaweHns ®oHga obecneunTsb:

i. nokynky (Mpodaxy) YNONMHOMOYEHHbIM NMMLUOM VHBECTULIMOHHBIX NaeB Mo LeHe, KoTopas He MOXeT OTnvM4aTbCs OT
pacyeTHOM CTOMMOCTM OAHOro VIHBECTMLMOHHOIO nNasi bonee Yem Ha BENUYNHY, yCTaHOBMNEHHYO NyHKTOM 5.2 lMNpaswun;
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ii. nokynky (npogaxy) MapkeT-MeNkepoM Ha OpraHU3oBaHHbLIX TOprax, MNPOBOAMMbIX POCCUICKOW Oupxen,
MNHBECTULIMOHHBIX MaeB Mo LieHe, KOTopas He MOXEeT OTNMYaTbCs OT PaCYETHOW LieHbl 0fHOro MHBECTULIMOHHOTO nas
6onee Yem Ha BEMUYUHY, yCTAHOBIEHHYIO NyHKTOM 5.6 Mpasumn.

YHpaBﬂﬂIOLLI,aﬂ KOMNaHUA He BnpaBe:

a.

pacnopsbxaTbCs UMYLLECTBOM, cocTaBnswowmm PoHa, Ges npensapuTensHoro cornacvs CneunannsmpoBaHHOro
[AenosnTapus, 3a MCKIMIOYEHNEeM COEeroK, COBepLIaeMblX Ha OpraHM3OBaHHbLIX TOPrax, MPOBOAMMBIX POCCUCKOW WIn
WHOCTPaHHO Brpel NGO MHLIM OpraHM3aToOPOM TOPrOBMY;

pacnopaxatbCAa OeHeXHbIMWU cpeacrteamMu, HaxogAawWMMUCA Ha TPaH3UTHOM cyeTe, be3 npegBapuTenbHOro cornacua
CI'IeLI,I/IaJ'IVI3VIpOBaHHOI'O aenos3ntapusa;

ncnonb3oBatb MMYLLECTBO, COCTaBndlLlee doHp, ana obecnevyeHnss UCMONHEHUST COOCTBEHHBIX 00A3aTenbCTB, He
CBA3aHHbIX C OO0BEpPUTESIbHbIM yNnpaBlieHnem doHgom, unu ansa obecneyeHns ICNONHeHUs 06a3aTensCcTB TPEeTbUX NNL;

B3MMaTb MPOLEHTbl 3a MONb30BaHWE AEHEXHbIMU cpeacTBamMu YMpasnsiowen KoMMaHuW, npenocTaBrieHHbIMU Ans
BbINNaTbl AEHEXHON KOMNeHcaummn BnagenbLam MIHBECTMLMOHHBIX NaeB B cllyYae HeAOCTaTOYHOCTU AEHEXHbIX CPeACTB,
cocTasnswmx PoHa;

OENCTBysa B KayecTBe AOBEPUTENBHOro ynpasndrwwero aktnsamum doHpa coBeplwaTtb cneaywwme caenkm mnn gaBatb
nopy4eHna Ha coBepLlueHne crneayowmnx caenok:

i. Mo npuobpeTeHMI0 OOBLEKTOB, He NpefycMOTpeHHbIXx PeneparnbHbIM 3akoHOM "OB6 MHBECTULMOHHBIX doHaax",
HopMaTuMBHbIMU akTamu baHka Poccun, HBECTMUMOHHON Aeknapauuven doHaa;

ii. no 6e3so3amMe3gHOMY OTUYXKAEHUIO MMYLLLECTBA, cocTaBnsiowero PoHa;

iii. B pesynbTaTe KOTOpbIX YNpaBnstoLLien KoMnaHuen npuHumaeTca o6sa3aHHOCTL MO nepegaye uMmyLlecTsa, KOTopoe B
MOMEHT NPUHATMSA Takon 0653aHHOCTU He cocTaBnseT akTuebl PoHAA, 3a UCKMIOYEHNEM COENOoK, COBepLUaeMbIX Ha
OpraH1M30BaHHbIX TOprax, Npu yCroBMmN OCYLLECTBEHUS KIMPUHIa Mo TakuM CAenKam;

iv. Mo nNprobpeTeHno UMyLLECTBA, ABNSAOLWErocs NPeAMETOM 3anora Unu NHoro obecneyveHust, B pesynbtarte KOTOpbIX B
coctaB ®oHpa BkIYaeTCa MMYLLIECTBO, SBMsOLLEECs NPeaMeToM 3arora Uim MHOro obecneyeHus;

V. [OroBOPOB 3ariMa UNU KPeaUTHbIX AOroBOPOB. YKa3aHHOE MpPaBUIIO He pacnpoCTpaHSAETCs Ha cryvau nornyyeHus
OEHEeXHbIX CpeAcTB [Ans  noraweHuss VIHBECTUUMOHHbIX MNaeB nNpu  HegOCTATOMHOCTM [OEHEeXHbIX CpeacTs,
cocTaBnsAwmx PoHA, 1 3aKMYEHNs JOTOBOPOB PEno B Cryvasix, YCTaHOBIEHHbIX HOPMaTUBHbIMK akTamu BaHka
Poccuun. Tpu 3TOM COBOKYNHbIN OOBEM 3a[00IDKEHHOCTM, MoAnexalen MnoraweHnt 3a CcyeT UMYyLLecTBa,
coctaensowero ®oHa, No BCeM JOroBopam 3anma U KpeauTHbIM LOoroBopam He AoMKeH npeBbiwaTb 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTMBoB PoHaa. Cpok MpuBMeYEeHUsT 3aeMHbIX CpeacTB MO KaXZOMy [OroBopy 3avma wu
KpeauTHOMy JoroBopy (BKIoYas CpoK NPOANEHNs) HE MOXET NpeBbILLaTh LUECTb MECSILIEB;

Vi. cAenku peno, noasnexaiume UCNOMHEHNIO 3a cHeT umyllectsa ®oHAa 3a UCKIIOYEHWEM CryyaeB, NPeayCMOTPEHHbIX
nyHkTom 2.6 Mpasun;

vii. caenkv no npuobpeTeHuto B cocTaB PoHaa MyLLIECTBA, HAXOAALLErocs y YNpaBnsioLwein KoMnaHnu B LOBEPUTENBHOM
yrpaBneH1um rno MHbIM JOroBOpaMm, U MMyLLIECTBA, COCTABSIOLIErO aKTVBbl aKLLMOHEPHOTO MHBECTULIMOHHOIO (boHAa,
B KOTOPOM YNpaBnsitoLLias KOMNaHusi BbINOMHAET OYHKLMM € QUHONTMYHOTO UCTIONHUTENBHOIO OpraHa, 3a UCKIoYEeHEM
COENnoK B CBA3N C MPUHATUEM B [OBEpPUTENbHOE YnpaBreHne u (unu) npuobpeTeHnem 3a CYHeT MMYyLLEecTBa,
HaxoasLerocsl B LOBEPUTENBHOM YNpPaBreHUn, MHBECTULIMOHHBIX MAeB NAaeBOro MHBECTULMOHHOIO boHAaa B Crny4ae,
yCTaHOBMNEHHOM YacTbl BOceMHazaLaTon ctaten 5 PenepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-93 "O pbiHke
LeHHbIX bymar";

viii. CAEnKM No OTYYXXAEHUIO UMYLLECTBA, cocTaBnsowero ®oHa, B COCTaB MMYLLECTBA, HAaXOAsLWerocs y YnpaenstoLen
KOMMaHUu B OBEPUTENIBHOM YrpaBfeHnu No MHbIM JOroBopam, U B COCTaB MMYLLIECTBA, COCTaBMSOLEr0 akTUBbI
aKLMOHEPHOrO MHBECTULMOHHOTO POHAA, B KOTOPOM YMpaBnsioLwas KOMMNaHus BbIMOMHSAET PyHKUUM eQUHONNYHOIO
MCMONHUTENBHOTO OpraHa, 3a UCKIYEHNEM CAENOK B CBS3W C MPUHSTUEM B JOBEPUTENIbHOE ynpaBrieHve u (Unu)
npuobpeTeHneM 3a CHET UMYLLIECTBA, HAXOASILLEroCsi B JOBEPUTENBHOM YrpaBrieHnW, UHBECTULMOHHbLIX NAeB NaeBoro
MHBECTULMOHHOTO poHAa B Cryyae, yCTaHOBNEHHOM YacTbio BOceMHaauaTon ctaten 5 deagepanbHoro 3akoHa ot 22
anpensa 1996 rona N 39-®3 "O pbiHke LeHHbIX bymar";

iX. caenku no npuobpeTteHnto B coctae PoHAa LeHHbIX ByMar, BbiMyLLEHHbIX (BblAaHHbIX) y4acTHUKamu Ynpasnsiowien
KOMMaHUU, KX OCHOBHbIMW U npeobnafaloWMn XO3ANCTBEHHLIMI OBLLLIECTBAMU, O0YEPHUMU U 33aBUCUMbLIMU
obLecTBamu YnpasnsaioLLen koMmnaHum, a Takke CneunannsmpoBaHHbiM aeno3uTapuem, Peructpatopom;

X. caenku no npmoGpeTteHuto B coctas PoHaa MMyLLLECTBa, NpUHaAnexallero YnpasnsioLlen KoMnaHum, ee y4acTHUKaM,
OCHOBHbIM 1 NPeobrafatLLMM X03ANCTBEHHBIM OBLLECTBaM €€ YYaCTHUKOB, ee J0HEPHUM 1 3aBUCUMbIM 0BLLLeCTBaM,
nMB0 Mo OTYYXKAEHUIO MMYLLLECTBA, CocTaBnsolero PoHa, ykasaHHbIM nuuam;

xi. no npuobpeTteHuto mmyiectea y CneuuanuMavpoBaHHOIO Aeno3uTapusi, C KOTOpbIM YMNpaBnsiowen KoMmnaHuen
3aKJ0YEH A0roBop B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAAaxX", MO0 NO OTYYXKOEHMIO
UMyLLLECTBA yKa3aHHOMY nuuy;
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Xii. cpenku no npuobpeTteHuto B coctaB ®oHaa LeHHbIX Gymar, BbiNyLEHHbIX (BblAaHHbIX) YNpaBnsioLwel kKoMnaHven, a
TaKKe aKUMOHEPHbIM WMHBECTULIMOHHLIM (POHAOM, aKTMBbl KOTOPOro HAaxoAsTCs B [OBEPUTENbHOM YMpaBneHun
YnpaBnsiowen KoMnaHuum unuv  yHKUMWM  eOMHOMUYHOTO WCMOSMHUTENBHOrO opraHa KOTOPOro OcCyLlecTBnseT
YnpaensioLas KoMnaHus.

f. 3aknoyaTb OOroBopbl BO3ME3OHOIO OKasaHWs ycnyr, noarexawmx onnaTte 3a cyeT aktmeoB ®doHpa, B crnyvasx,
yCTaHOBMNEHHbIX 3aKkoHoAaTenbcTBOM Poccuiickon ®eaepaunm 06 MHBECTULMOHHBIX hoHAAX;

g. npmo6peTaTb akunm akumoHepHoOro MHBeCTUUMOHHOIO cbowqa, aKTUBbl KOTOPOro HaxogdaTCA B e€e OOoBeputeribHOM
ynpasneHun nnm d)yHKLl,I/II/I €ANHOJTUYHOI O UCNOJTHUTENTIbHOIo opraHa KOToporo oHa UCNOJNHAET, a Takke MHBECTULMOHHbIEe
nau naeBoro MHBECTULUMOHHOIO CbOH}J,a, Haxogdllerocqd B ee JoBepuTeribHOM ynpaBlieHUN.

OrpaHnyeHns Ha coBepLleHMe CAENOK C LLeHHbIMM ByMaramu, ycTaHoBreHHble ab3auamu Vii, viii, X, Xi nognyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSITCS, ECNU CAENKM C LLEHHBIMU GyMaramy coBepLUalTCs Ha OpraHM30BaHHbIX TOprax Ha OCHOBE 3asiBOK
Ha Nokynky (MpoAaxy) Mo HauMy4LWMM U3 yKa3aHHbIX B HAX LieHaMm Mpu YCoBUW, YTO 3asiBKM apecoBaHbl BCEM y4aCTHUKaM
TOProB 1 MHOpMauusi, NO3BONSOLLAA MAEHTUULMPOBATL NOAABLUNX 3asiBKM Y4aCTHUKOB TOProB, HE packpbiBaeTcsi B Xo4e
TOProB APYrMM y4acTHUKaM.

OrpaHu4eHuns Ha coBepLUEHNEe CAEMOK, YCTaHOBMNEHHble ab3aueM ix noanyHkTa e nyHkta 3.4 Mpasun, He NPUMEHSIIOTCS, ecru
CAEeINKN COBEpLUIaloTCH C LeHHbIMM ByMaramu, BKIOYEHHBIMU B KOTUPOBanbHbIE CMUCKN POCCUNCKUX (hOHAOBBLIX BGUPXK.

Mo coenkam, coBepLUeHHbIM B HapyLLeHne TpeboBaHui ctatbn 40 PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax",
YnpaBnsawuwaa komnaHus o00sA3blBaeTcs nepes TPeTbUMU NMuaMuM NIMYHO W OTBEYaeT TOMbKO MpuHagnexawim ewn
VUMYLLIECTBOM.

I'IpaBa BnagenbLueB MHBECTULUNOHHLIX naeB. UHBeCTULIMOHHbIE Naun

MpaBa BnagenbLeB IHBECTULMOHHBLIX NaeB yaocToBepsATCA IHBECTULMOHHBIMUM NasMK.
VIHBECTULIMOHHBIN Nan ABASIETCA MMEHHOW LieHHOW Bymarom, yaqoCcToBEpSoLLEeNn:

a. [ornw ero BragenbLa B npaBe cO6CTBEHHOCTM Ha UMYLLLECTBO, cocTaBnstowee PoHp;

b. npaeo TpeboBaTb OT Ynpasnsiowen koMnaHu1 Hagnexailero A4oBepuUTenbLHOro ynpaeneHnss Ponaowm;

C. NpaBo Ha NornyyeHue AEHEXHOW KOMMNEeHcauuy Npu npekpawieHun 4orosopa OOBEPUTENbHOMO ynpasneHns ®oHgom co
BCeMU Bnagernbuamm MHBECTULMOHHLIX NaeB (npekpaileHun doHaa);

d. npaBo Bnagenbua WMHBeCTUUMOHHOrO nas B nwbon paboumin geHb TpeboBaTb OT YMNOMHOMOYEHHOrO nuua MOKYMKX
MHBECTULUMOHHOrO nasi no LeHe, copasMepHoOW npuxoswencs Ha Hero gone B npaBe o6Lleli COOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnsowee PoHA, Ha NpeaycMOTpeHHbIX MpaBnnamm ycnosusix;

€. MpaBo NpoAaTh ero Ha 6upike, ykasaHHoW B nyHkTe 1.14 MNpaBwun, Ha NpeaycMOTPeHHbIX MpaBunamMm ycrnoBusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABMAOLLErocs YNOTHOMOYEHHbBIM NNLIOM, B CPOK, YCTAHOBIEHHbIN [paBunamu,
TpeboBaTb OT YNpaBnsoLen KOMNaHMM NnoralweHus npuHaanexawero eMy MHBeCTULMOHHOIO Nas v BbiMMaTbl B CBA3M C
3TUM [EHEXHOW KOMMeHcauun, copasMepHON npuxosiliencs Ha Hero gone B npaBe obuwein coBCTBEHHOCTM Ha
MMYyLLECTBO, cocTaBnstowiee Pona.

Kaxabii IHBECTULMOHHBIN Nal yaooCTOBEPSeT OAMHAKOBYIHD [OM B npaBe o60len cobGCTBEHHOCTM Ha MMYLLECTBO,
cocTaensouwee PoHa.

KaxgbIi MIHBECTULIMOHHBIN Nan yaocToBepseT OAMHAKOBbIE Npasa.

VIHBECTULIMOHHBIV Nai SIBNSIETCS UMEHHOW HE3SMUCCUMOHHOW LieHHON Bymaron, He MMeeT HOMUHanbHoW ctonmocTu. MpaBa,
YyAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, (UKcupytoTcs B 6e3gokyMmeHTapHon dopme.

KonnyectBo MIHBECTMLMOHHLIX NaeB, BblgaBaeMbiX YNpaBnsoLen KoMNnaHMen, He orpaHMYnBaeTCA.

|_|pl/l Bblga4vye oaHOMY nuuy MHBECTULUMOHHBIX NaeB, COCTaBNAOLNX ,El,pO6HO€ yncno, Konu4ecTso VHBECTUMLMOHHLIX naes
onpegendaeTca C TOMHOCTbIO A0 NATOro 3Haka nocne 3ansATon.

O6paleHne NHBECTULMOHHbIX NaeB

MNHBECTMUMOHHbIE Nan cBo60AHO 0GpaLLaloTCs Mo 3aBepLUeHnn (OKOHYaHUM) dpopMupoBaHus doHaa.
CneunannanpoBaHHbIi AenoanTapuii, PernctpaTop He MOryT ABNATLCA BriadernbLaMy MHBECTULIMOHHBIX Naes.

MakcumarnbHaa BenuuYMHa, Ha KOTOPYD MOXET OTNMYaTbCs LeHa MOKYnKM (Mpogaxku) YNONHOMOYEHHbBIM  FMLOM
WHBECTULMOHHbIX MaeB OT pac4eTHOW CTOMMOCTM OAHOIO0 WHBECTULMOHHOIO nasi, cocTaBnswuwas He 6onee 5 (nAtw)
NPOLIEHTOB OT PacyYeTHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Nas.

YNONHOMOYEHHOE NNLIO ocyLlecTBnAeT NOKYNKy NHBECTULMOHHbLIX NaeB Ha cnenyrLumnx yCrnoBuax:



a. LleHa nokynku:

LleHa nokynkn onpegensieTcsa Kak pacyeTHad LUeHa MWHYC 4eTbipe TMpoUeHTa, OKpYyrfieHHad Mo npaswunam
MaTemMaTu4eCKoro okpyrneHumsa ¢ y4eToMm MMHUMalbHOro wara UeHbl, 3a¢)MKCVIpOBaHHOFO MAO MockoBckasi 5Mp>|<a ansa
OaHHOIo MHCTPYyMEeHTa Ha AaTy BbiCTaBl1€HUA 3aABKU, HO HE MeHee pacquHoﬁ CTOMMOCTU 0gHOro IHBECTMLIMOHHOrO Nasi
MWHYC NMATb NPOLUEHTOB.

[nsa uenen HacTosLLEro MyHKTa noA pacyeTHOM LEeHOM MOHUMMaeTCcs pacyeTHasa LeHa ofgHoro WHBeCTMUMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxa Ha koHel ToproBoro AHsi (18 yacoB 40 MVHYT), B KOTOPOM 3aKroYeH
A0roBOpP KyNnun-npoaaxu.

Ons uenen HacTosLero nNyHKTa MOA4 Pac4yeTHOM CTOMMOCTbIO MOHUMMAaEeTCsl pacyeTHas CTOMMOCTb OfHOro
MHBecTMUMOHHOrO nas, onpegerneHHas Ynpaenstolen KoMnaHuenh no utoram paboyero OHS, B KOTOPOM 3aKnioyeH
[AOroBOP Kyrnmnv Npoaaxu.

[aTta, Ha KoTopyto onpeaenseTca pacyeTHas CTOMMOCTb VIHBECTULIMOHHBIX NAaeB HE MOXET ObITb paHee 1 He MOXeT ObITb
nosaHee 3 pabounx gHeln ¢ gaTbl HacTynneHus 6onee nosgHero U3 AByx COObITUIA - Nnepegayn VIHBECTULMOHHBIX NaeB
YNONHOMOYEHHOMY NULY U NPpeabsBNeHnst TpeboBaHus 0 Nokynke VNHBECTULMOHHbIX Naes.

b. Cpoku ocyliecTBneHms pacyeToB no caenke: He bonee 10 (gecATb) pabounx gHel ¢ AaTbl HAcTynneHmsa 6onee No3aHero
13 ABYX cobbITUN - Nepeaayn MIHBECTULIMOHHBIX MaeB YNOMHOMOYEHHOMY NULy 1 NpeabsasneHns TpeboBaHns O NOKynke
MHBECTULIMOHHbIX NaeB.

c. TpeboBaHue O nokynke WHBECTULMOHHBIX NaeB MOXeT OblTb NOAAHO NULOM, 3aKMOYUMBLUMM OPOKEepCKU OOroBop,
npegycMaTpuBaloLLMA BO3MOXHOCTb NPOBEAEHNS COENOK B pexume neperoBopHon cgenku (PMC) Ha Toprax MAO
MockoBckas Bupxa.

d. lMopsgok npeavsaBneHusa TpeboBaHNst 0 NOKynke MHBECTULMOHHBIX NaeB:

i. B nepwopg c 10 yacos 00 muHyT 1 o 16 yacos 00 MUHYT TOProBOro AHHA, NpoAaBeL, OIMKEH HANpPaBUTb YBEAOMITEHME,
coctaBneHHoe no dgopme lMpunoxeHmsa Ne 5 k MpaBunam, Ha agpec anNeKTpoHHOW noyThl: BPIF@sberbank-cib.ru,
(nanee - «<YBepommneHune»).

i. B nepunoa ¢ 18 yacos 40 myHyT 1 go 18 yacos 50 MUHYT TOProBOro AHSA, NpogaBeL, JOPKEH BbICTaBUTb 3asiBKY Ha
npogaxy WHBECTULUMOHHBLIX MaeB C yka3aHMem KonuyectBa WHBECTMLMOHHBLIX NaeB, MaHMpyembiX K Mpogaxe.
Yka3saHHas 3asBKa foSkHa OblTb agpecoBaHa YNoNMHOMOYEHHOMY MLy .

iii. B nepuog ¢ 18 vacoe 50 MuHYT n go 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE NULO akuenTtyeT u
WCMOIHSIET NOMyYEHHbIE 3asIBKU.

iv. YMNONHOMOYEHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaAHHbIE BHE BPEMEHHOrO MHTEepBarna, yKkasaHHoro B
HacTosILeM MyHKTe, (ii) 3asBKK, KOTOpble ONPEAEeNnsioT NHYIO LieHY CAENKW, HeXenu ueHa, npeaycMoTPeHHast MyHKTOM
a HacTosLLero NoanyHkTa, (iii) 3asBKM, B OTHOLLEHNM KOTOPbIX HE NOAAHO YBeJoMIIeH e,

5.4. YNonHOMOYEHHOE NNLIO OCYLLECTBAET NPoAaxy VIHBECTULIMOHHBIX NaeB Ha CneayloLwmux yCrnoBUsXx:
a. LleHa npogaxu:

Llema npogaxu onpedenseTca Kak pacyeTHas LeHa Mic 4YeTbipe MPOLEHTa, OKPYrfieHHas Mo  npasuram
MaTeMaTU4YecKoro OKpYrieHns ¢ y4eToM MUHUMAIbHOIO LWara LeHbl, 3adukempoaHHoro MAO Mockosckast Bupxa ans
[laHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBMEeHWs 3asiBKW, HO He Goree pacyeTHON CTOMMOCTU OfHOTO VIHBECTULIMOHHOTIO nas
MG NATb NPOLIEHTOB.

[ns uenen HacTosALWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa ogHoro VIHBeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckas Brupxa Ha koHey ToproBoro aHs (18 yacoB 40 MMHYT) B KOTOPOM 3aKITOYeH
[OroBOP Kyniuv npogaxu.

Ona uenem HacTodAWlero nmMyHKTa Mo pacyeTHOM CTOMMOCTLIO MOHUMMAaeTCd pacyeTHas CTOMMOCTb OAHOro
MHBecTnuMoHHOro nas PoHaa, onpeaeneHHas YnpasnsoLwen KomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKITHOYEH
A0roBOp Kynnu npogaxu.

[aTa, Ha KOTopyto onpefensieTca pacyeTHas CTOUMOCTb VIHBECTULMOHHbLIX MAeB HE MOXET BbITb paHee U He MOXET BbITb
nosaHee 3 pabounx gHeN ¢ AaTtbl HACTYMNeHus 6onee No3aHeEro n3 AByX COOLITUI - MOCTYMNMEHUS AEHEXHbIX CPEACTB U
npeabsiBneHus TpeboBaHus o npoaaxe VNHBECTULMOHHbLIX Naes.

b. Cpok nepegayn MHBECTULMOHHBIX NAeB YNOSTHOMOYEHHbLIM NINLOM: HE bonee aecatu pa6oq|/|x OHen ¢ gathbl HacTynneHusa
6onee nosgHero u3 aByx cobbiTnin - NOCTyNNeHnA LOeHEeXHbIX CpeacCTB U npeabABlieHUA Tpe6OBaHI/1ﬂ O npoaaxe
MHBECTULMOHHLIX Naes.

c. TpeboaHue o npogaxe VHBECTULIMOHHBIX NaeB MOXET ObiTb NOAAHO NULIOM, 3aKMOYMBLUMM C YNONTHOMOYEHHBLIM MMLOM
OpoKepCcKuin JOroBOp, NpeaycMaTpuBatoLLMiA BO3MOXHOCTb NPOBEAEHNS CAENOK B pexxume neperoBopHow caenku (Pr1C)
Ha Toprax NAO MockoBckas bupxa.

d. TlNopsigok npeabsBneHns Tpe6OBaHM$| o npogaxe NHBECTULMOHHBIX Naes:
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i. Bnepuog c 10 vyacos 00 MuMHYT 1 Ao 16 yacos 00 MUHYT TOProBOro AHS, NOKynaTenb AOMMKEH HANPaBnTb yBeAOMIEHNE,
coctaBneHHoe no copme lMNpunoxeHua Ne 5 k MpaBunam, Ha agpec aNekTpoHHOW noyThl: BPIF@sbherbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asiBKY Ha
MOKYNKy IHBECTULIMOHHBIX NaeB C yKasaHMeM Konm4yecTBa naes, NnaHMpyeMbIX K MOKYMkKe, YKasaHHas 3asiBka foIKHa
ObITb agpecoBaHa YNOMHOMOYEHHOMY NNLLY.

iii. B nepuopg ¢ 18 yacoB 50 muHyT 1 o 19 yacoB 00 MUHYT TOProBOro AHs, YMNOMHOMOYEHHOE NULO akuenTyeT u
WCMNOMHSAET NOMyYeHHbIE 3asBKU.

iv. YMONHOMO4YEHHOE NULO BrpaBe He UCMONHsATL: (i) 3asiBKW, NodaHHble BHE BPEMEHHOro MHTEepBarna, ykasaHHOro B
HacTosLEeM NyHKTe, (ii) 3asiBKU, KOTOPbIE ONPEeaENsoT MHYIO LIeHY CAENKW, HEXEeNW LieHa, MpeayCMOTPEHHAs MYyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKK, B OTHOLLEHUN KOTOPbIX HE NOA4AHO YBeAOMIeHMe.

Ycnosusa npogaxu naes Ha bupxe: Caenku ¢ VIHBECTUUMOHHBIMK MasiMu Ha Bupke OCYLLECTBNSAIOTCA B COOTBETCTBUM C
npasunamu TOpros, onpeaeneHHbIMU Takon Gupxen.

BenuumHa makcMmarbHOro OTKIOHEHMS LieHbl MOKYNKK (npodaxu) IHBECTULIMOHHLIX NaeB, NyornmyHo o6baensemMorn MapkeT-
MeNKepPOM Ha OpraHM3oBaHHbIX TOprax, NPoBoAMMBIX Gupeit: 0,5 (HOMb LenbiX NSATb AeCATbIX) NPOLEHTa OT PacYeTHOM LieHbl
oaHoro MHBeCcTULMOHHOro nas.

Ob6s13aHHOCTL MapkeT-melikepa NOANEXUT UCMOMHEHUIO B TeYEHNe OCHOBHOW TOProBON ceccun (Toprosoro nepuoga) 394
MWHYT B Te4eHne ogHoro Toprosoro aHs y NAO Mockosckas bupxa kaxagbin Toprobivi AeHb. O6si3aHHOCTL MapkeT-menkepa
33 OCHOBHYIO TOPrOBYH CECCUI0 TOProBOro AHSA CYATAETCs UCNOMHEHHOW B crydae, ecnv MapkeT-melkep CoBepLUU CAENKN
¢ NHBecTuumnoHHbIMKU Nasmmu B o6beme pasHomM 50 000 000 (naTbaecaT MUnnMoHoB) pybneri B OCHOBHYHO TOProBYH CECCUIO.

Yyer npas Ha MHBECTULMOHHbIE Nam OCYyLLeCTBNAETCA Ha NMuUeBbIX cHeTax B peecTpe BnagesnbueB MHBECTULMOHHbLIX Naes,
B TOM 4YucCne Ha nuueBblX cHeTax HOMUHaNbHOIo gepxartens.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BlagenbLeB MHBECTULMOHHLIX NaeB.

Bbinncka, npegoctaBngemas B 351€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTcsa 3asaBUTENIO B 3NEKTPOHHO-LMdpoBON bopme
C 9MNEeKTPOHHOW LchpoBOM NOANNCHI0 perncTparTopa.

Bbinucka, npegoctaBnsiemas B hopme AoKyMeHTa Ha ByMakHOM HocuTene, BpyYaeTcsi IMYHO Yy perucrpaTtopa uim MHOro
YNONMHOMOYEHHOMO UM NuLa 3asiBUTEN0 UMW ero YnosIHOMOYEHHOMY NpeAcTaBUTENo NPU OTCYTCTBUM YKasaHUs B AaHHbIX
cyeTax MHoro cnocoba NpefocTaBneHns BbIMUCKU.

Mpu NpeacTaBneHWn BLIMUCKA MO 3anpocy HoTapuyca WM YNOSTHOMOYEHHOrO 3aKOHOM rOCYAapCTBEHHOrO opraHa oHa
HanpasnseTcs B )opMe OOKyMeHTa Ha ByMaxHOM HocuTene Mo afgpecy COOTBETCTBYIOLLEro HOTapuyca Unv oprawa,
yKasaHHOro B 3anpoce.

Bbigaya MHBECTULIMOHHbLIX NaeB

YnpaBnsiowas KOMNaHusa OcCyLUecTBNsSeT Bblaayy VIHBECTMLMOHHbIX naes npu dopmupoBaHnM PoHAa, a Takke nocne
3aBepLueHns opmmpoBaHusa oHaa.

Bbligaya MIHBECTULMOHHBLIX NaeB ocyulecTBndaeTcda nyteMm BHECEeHUA 3anucen no nmueBOMYy cHeTy B peecTpe BlagenbueB
VIHBECTULIMOHHBIX NaeB.

3anucu no nuueBbIM cyeTam npu Bblgade WHBECTULUMOHHBIX MaeB BHOCATCA Ha OCHOBaHWUU COOTBETCTBYHLLEro
pacnopsikeHnsa YNpaensawoLwen KomnaHum nunu, ecnm ato npeaycMoTpeHOo OOoroBopoM Mexay YnpasnstoLlen kKoMnaHmen m
PeFVICTpaTOpOM, Ha OCHOBaHUM 3aABKU Ha np|/|06peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUM pacnopsaXeHna YnpasnstoLlen komnaHum, PernctpaTtop B 4eHb nony4vyeHuna
TaKOro pacnopsXeHud coBepluaeT onepaunn nnm oTkasblBaeT B X COBEPLUEHUN.

B cnyyae ecnu sanucu COBEPLUAIOTCSH Ha OCHOBaHMK 3asiBOK Ha npuoGpeTeHne VHBECTUUMOHHLIX naes, Peructpatop He
nosgHee ofHoro pa6oyero [OHSA, Criedylolwero 3a [OHEM BKITHOYEHUs] OEHEXHbIX CPeacTB, MNepedaHHbiXx B onnarty
MHBECTULMOHHBIX Naes, B cocTaB ®oHaa, coBepLiaeT onepauuio MMBo 0TKasbiBaeT B ee COBEPLIEHMN.

Bbigaya IHBECTULMOHHbBIX NaeB OCyLLEeCTBNAETCA Ha OCHOBaHUM 3adABKN Ha an|06peTeHV|e MHBECTULMOHHbBIX Naes.
B onnarty VIHBECTULIMOHHbIX NaeB nepenarTcAa TONMbKO AeHeXHble CpeacTBa.

Bblgaya WMHBECTULMOHHBIX nNaes OCyLlleCcTBnAeTCA npu YycrioBMM BKIKOYEHUA B COCTaB doHaa AeHEeXHbIX cpeacTs,
nepenaHHbIX B onnaTty VIHBECTULIMOHHBIX NaeB.

Bbigaya MHBECTULIMOHHBIX NaeB OCYLLECTBIISETCA B OAUH [IeHb HE MO3[Hee O[HOro paboyero OHs, Criedylowero 3a AHem
BKITHOYEHMS eHEXHbIX CPEeACTB, NepefaHHbIX B onnaTty MHBECTULMOHHBIX Naes, B cocTas doHaa.

MHBeCTI/ILI,I/IOHHbIe nav npun ux ebiagavye mMoryTt np|/|06peTaTb TOJNbKO YNOJITHOMOY€EHHbIE Nnuua.
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3asaBKM Ha npuobpeTeHne NHBeCTULMOHHLIX NaeB

3asaBKkKM Ha npmo6peTeHme VHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3anBka Ha an06peTeHMe MHBECTULMOHHBIX NaeB AomkHa ObiTb nognuMcaHa NULUOM, MOogaBLUNM YKa3aHHYH 3aABKY (ero
npeacrasuTesniemM - B Cliy4ae nogadu 3adBKU I'Ipe,EI,CTaBMTeJ'IeM), N NMUOM, NPUHABLUUM YKa3aHHYH 3aABKY.

Mpuem 3asBoOK Ha NpuobpeTeHne NHBECTULMOHHBIX NaeB ocyLlecTBnseTcs B paboyve gHu.

3asBky Ha npuobpeTeHre VIHBECTULMOHHLIX NaeB npu chopmupoBaHnyn GoHAa NOJaTCS U NPUHMMAIOTCSA KaxKabld paboyui
OeHb B TeyeHue cpoka chopmmpoBaHmsa doHOa, KOTOPbIA UCTEKAET CO OHS, Crieaylowero 3a HeM, Koraa cyMMma OeHeXHbIX
cpefcTB, noanexaiimx BKMoYeHnto B coctaB ®oHpa, gocTurna pasmepa, HeobxoaMMoro Ans 3aBeplueHus (OKOHYaHus)
cdopmupoBaHus PoHaa.

Mopava n nprem 3asBoOK Ha npuobpeTeHne MIHBECTULIMOHHLIX NaeB nocne 3aBepLueHns (OKoH4YaHus) dpopmuposaHns doHaa
ocylLecTBnseTcsa cneayowmm obpasom:

Cpok nogaun u npuema 3asiBok Ha npuobpeteHne VHBECTUMLIMOHHBIX MaeB OCYLLECTBSAETCA B TEYEHWUM onpederneHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0AnH) AeHb;

Cpok nogaun 1 npuema 3asBoK Ha npnobpeTeHne VIHBECTULIMOHHbLIX NaeB Nnocrne 3aBepLueHns (OKoHYaHns) opMMpoBaHUS
doHAa HacTynaeT kaxapii pabounn aeHb;

MNMprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWUS OCHOBaHWSA
npekpatieHus doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOpbIe Npu UX Bbl4a4vye y4NUTbIBAOTCA B peecTpe BraaesibLleB
VIHBECTULIMOHHBIX NAEB HA NULIEBLIX CHETaX HOMUHAIbHOIO aepxartend, nogarTcda HOMUHaNbHbIM AepXaTtenem.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha NpnobpeTteHne VNHBECTULMOHHBIX Naes:
nornHoe HaseaHune ®oHaa;

nonHoe MpMeHHOe HanmeHoBaHve YNpaBnsoLen KOMNaHuuy;

Jarta v Bpemsl NPUHATUSA 3asiBKU;

cBefieHus1, No3BONsAWNE UOEHTUMMLMPOBATL NULO, NoJaBllee 3asBKy, W NpeacTaBUTens nuua, nodasllero 3asBKy, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTA, NMoATBEpXKAaloLEero NojTHOMOYMS yKasaHHOro nNpeacTaBuTens (B criydae ecnuv 3asiBka
nofdaeTcs npeActaBuTenem);

cBeOeHus1, NO3BoNsLIMeE MAeHTMdUUMPOBaTh BNaaensua (npuobpetartens) VIHBECTULMOHHBIX NaeB (B Criyvyae ecnu 3asiBka
nofaeTcs HOMUHanNbHBLIM AepXaTenemM Ha OCHOBaHWUM pacnopsiXeHust Bnagensua (npuobpeTartens) MHBECTULIMOHHBIX NaeB);

TpeboBaHne BbloaBaTb VIHBECTULMOHHBLIE Naw Mpy KaXKaoM MOCTYMNEHUN OEeHEXHbIX CPEACTB B onnaTy VIHBeCTULMOHHBIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHole cpeacrtesa B onnaty MHBECTULIMOHHBLIX Naes, U (I/IJ'II/I) NHble
cBeeHund, Nno3BondLine OCyLLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOro nuua,

WHblE CBEAEHUs!, BKIOYEHHbIE B (hopMbl 3aBOK Ha npuobpeTeHne VHBECTULMOHHBIX Naes, cornacHo npunoxeHuam Ne 1 -
Ne 2 k MNpaBunam.

Mopsaok nogayn 3asBOK Ha I'IpMO6p6TEHVIe MHBECTULNOHHLIX NaeB:

3asBka Ha npuobpeTeHne NHBECTMLMOHHBIX NaeB YNOMHOMOYEHHbIM NMLOM, COCTaBreHHas no dopme npunoxenns Ne 1 k
MpaBunam, HanpaBnseTcs B YNpasnsAoLLyl0 KOMNaHWIO B NMMCbMEHHOM BuAE Ha BGymaXHOM HocuTene nnv nocpeacTBOM
3MEeKTPOHHOro KaHana B3aMMOAEWCTBUS (ANEKTPOHHOro [AOKyMeHToobopoTa) B opmaTte SneKTPOHHbIX [OKYMEHTOB,
MOANNCAHHBIX AMEKTPOHHOM MNOAMUCHLI0 YNOMHOMOYEHHOro nuua. Bua anekTpoHHOro kaHana B3avMoAencTBns (3NEKTPOHHOTO
[OKyMeHTOoO6opoTa) M MOpsiAOK ero UCMornb30oBaHMS, BKIOYas BUA 3NEKTPOHHOW MOANMCKM M MNOPSIAOK ee NPOBEepKw,
yCTaHaBNMBAIOTCA OTAENbHbLIM COrnalleHneM Mexay YnpasnsaoLen KoMnaHnen n YrnormHOMOYEHHbIM NINLIOM.

3asnBka Ha npuobpeTeHne VIHBECTULMOHHBIX Maes, cocTaBrieHHas no dopMe npunoxeHust Ne 2 k Mpasunam, MoxeT BbiTb
HanpasneHa B YNpaBnsiowyo KOMNaH1o HOMUHArbHBIM AepKaTeriemM B MHTepecax YnofHOMOYEHHOro Niua B MMCbMEeHHOM
BUAE Ha ByMaXKHOM HOCUTEre UMK NOCPEACTBOM 3MIeKTPOHHOTO KaHara B3arMOAeiCTBIS (3MeKTPOHHOTO AOKyMeHToo6opoTa)
B popmaTte OneKTPOHHbIX [OKYMEHTOB, MOAMUCAHHbLIX 3NEKTPOHHON MOAMNUCHI0 HOMUHanbHOro aepxatens. Bua
3MEKTPOHHOrO KaHana B3aMMOoL4encTBus (3MEeKTPOHHOrO JOKYMEHTO060poTa) 1 MOPSAAOK ero UCMoNb30BaHNUA, BKIOYas BUL
SMEKTPOHHOM MOAMNUCU M MOPAOOK ee MPOBepKW, YCTaHaBMMBAOTCA OTAESIbHbIM COrfalleHMeM mexgy YnpaensioLlen
KOMMaHMEN 1 HOMUHANbHbLIM AepXKaTernem.

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBIX NaeB, 0popMIeHHbIE B COOTBETCTBUM C npunoxeHusamn Ne 1 n Ne 2 k MNpasunam,
nogaloTcs B MyHKTax npuema 3asiBok.

3asBkK, HanpaeneHHble (hakcoM UM KypbepPOM, HE NMPUHUMAKTCS.

3asaBKkKM Ha npmo6peTeHme MHBECTMUMOHHbIX NaeB nogarTcs YFIpaBJ'IﬂIOLLI,eI;i KOMNaHnu.
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B npmneme 3adBOK Ha npmoGpeTeHme VIHBECTULMOHHLIX NaeB OTKa3blBAaETCH B cny4yaax:
a. HecobntogeHus nopsgka 1 CpokoB nogadn 3asiBok, KOTOpble yCTaHoBMNEHbI [paBunamu;

b. otcytcTBMA Hagnexawe odOPMIEHHbIX [JOKYMEHTOB, HeEOOXOAMMbIX ANl OTKPbITUS B peecTpe BnagenbLueB
MHBECTULMOHHBIX NaeB NULEBOro cHeTa, Ha KOTOPbI AOMKHbI ObITh 3a4ncrieHbl npuobpeTaemMble IHBECTULMOHHBIE Nau,
€CIN TaKOW CYET He OTKPbIT;

C. npuobpeTteHnsa NHBECTMLMOHHOIO nNasi NMLIOM, KOTOPOe B COOTBETCTBUM C PefepanbHbiM 3aKkoHOM "O6 MHBECTULIMOHHBLIX
doHaax" He MoXeT ObITb Bnagenbuem VIHBECTULMOHHBIX NaEeB;

d. HecobnioaeHusa npasun npuobpeTeHns VIHBECTULMOHHBIX NaeB, yCTaHOBIEHHbIX [paBunamu;
€. MPUOCTaHOBIEHNSA BblAaun VIHBECTULIMOHHBIX Naes;

f. BBeageHve baHkom Poccuun 3anpeTta Ha npoBeAeHve onepauuii No Bbigave U OGHOBPEMEHHO MO Bbl4ave 1 NoralleHuto
MHBECTULMOHHBIX NaeB 1 (UnNu) Ha NpoBedeHne onepauuii No npuemy 3asBOK Ha npuobpeTeHne UM OAHOBPEMEHHO
3asBOK Ha NpuobpeTeHne 1 3asiBOK Ha noralueHne VIHBeCTULIMOHHbIX Naes;

g. nopada 3asaBKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocre BO3HUKHOBEHWNSI OCHOBaHMS npekpatieHmnsa doHAa;

h. B MHBIX cnyyasx, npeaycMoTpeHHbIX PegeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbigaya MHBeCTULMOHHBIX NaeB npu ¢hopmmpoBaHumn doHaa

MuHuMmanbHas cymma AeHexHbIX CpeAcTB, nepedaden KoTopon B onnaty VIHBeCTULMOHHbBIX Naes npu doopmmuposaHum doHaa
obycnosneHa Bblgadva MHBecTMUMOHHBIX: 100 000 000 (CTO MMMNMOHOB) pybnen.

OnnaTa IHBECTMUMOHHbIX NaeB npon3BoaANTCA B Te4EeHUEe CpOoKa npmnema 3adaBOK Ha NUX an|06peTeHV|e.

Bblaaya MIHBECTULMOHHBLIX NaeB AOSMKHA OCYLLECTBNATLCS B A€Hb BKIOYEHMs B cocTaB PoHOa Bcex OEHEXHbIX CpeacTs,
noasiexallyx BKIOYEHUIO, UMK B CIeAyoLWMIA 32 HUM pabounii AeHb.

Cymma [eHexXHbIX CpefcTB, Ha KOTOpyk Bblgaetcs VHBeCTUUMOHHbIM nai npu cgopmupoBaHum PoHpa, coctaBnset 10
(oecatb) pybnen u asnseTcst equUHON Ansi Bcex npuobpeTtaTtenen.

KonnyectBo /IHBECTMLIMOHHLIX NaeB, BblAaBaeMblx YnpaBnsatoLwen kKomnaHnen npyu popmuposaHmm doHga, onpegensercs
nyTem AeneHusi CyMMbl AEHEXHbIX CPEACTB, BKMOUYEHHbIX B cocTaB PoHAa, Ha CyMMYy AEHEXHbIX CPeACTB, Ha KOTOPYH B
cooTBeTcTBUM C [paBnnamu Bolgaetca VIHBECTULMOHHBIN Nan.

Bbigaya MHBeCTUMLIMOHHbIX NaeB Nocre AaThl 3aBepleHns (OKkoHYaHus) oopmupoBaHusa PoHaa

Bblaaya VIHBECTMUMOHHEIX NaeB nocne AaTbl 3aBepLueHns (OkoH4YaHus) hopmMupoBaHust PoHaa AOSMKHA OCYLLECTBNSTLCS B
OeHb BKIoYeHust B cocTaB PoHaa AeHEeXHbIX CPeaCTB, nepeaaHHblx B onnaTty VIHBECTULMOHHbIX Naes, Unu B CrieQyoLLmi 3a
HUM pabounii AeHb.

Cymma JeHexHbIX CpeacTB, Ha KOTOPYIo BblaaeTcs VIHBECTULMOHHBIN Nai nocne 3aBepLueHns (OKOHYaHus) hopMmMpoBaHns
doHaa, onpegenseTcs UCxoas U3 pacyeTHOW CTOMMOCTH MIHBECTULIMOHHOTO Nast.

MuHMManbHas cymma AeHexXHbIX CPEeACTB, NepeaaYert KoTopor B onnaty VIHBECTULMOHHbBIX NaeB nocne AaThl 3aBepLUeHns
(okoH4aHwus1) hopmupoBanHuns Ponaa obycnoeneHa Bolgava ViHBeCcTMUMOHHBIX naes: 1 000 000 (oguH MunnunoH) pybnen.

OnnaTa IHBECTMUMOHHbIX Naes npon3BOANTCA B Te4eHMe CpoKa npnema 3adaBOK Ha UX I'IpVIOGDETEHVIe.
nOpﬂAOK nepenaydun AeHeXxHbIX cpeacTB B onnaty MHBeCTMU,VIOHHbIX naeB

[JeHexHble cpecTBa, NnepefaBaeMble B onnaTy VIHBeCTULMOHHBIX NaeB npu oopmupoBaHun OoHAa, U AeHeXHbIe CPEACTBA,
nepenasaemsble B onnaty VIHBECTULIMOHHBIX NaeB Nocre 3aBepLieHust (OKoHYaHuns) dopmupoBaHust DoHAa, 3a4UMCnSOTCA Ha
TPaH3UTHBIA CYET, PEKBU3UTBI KOTOPOTO YyKasaHbl B COOBLLEHNM, PACKPLITOM YNpaBnstole KoMnaHnein B COOTBETCTBUM C
TpeboBaHUAMN HOPMATUBHbIX aKTOB B chepe hMHAHCOBBIX PbIHKOB.

Bosspa'r AEHEeXHbIX CpeancTB, NepeAaHHbIX B onnaTty MHBECTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacTB, NnepenaHHbIX B onnaTty MHBECTULMOHHbBIX Naes:

a. Ha onpepenenHyto MpaBunamy gaTy OKOHYaHMsA cpoka hopMmnpoBaHus PoHaa CTOMMOCTb MMYLLLECTBA, NepedaHHoro B
onnaty WHBECTMLUMOHHbLIX MaeB, Okasanacb MeHblUe CTOMMOCTM MMYyLLecTBa, HEOOXOAMMONM [Anisi 3aBepLUeHus
(okoHYaHWs) ero PopMMpoBaHUS;

b. BkntodyeHne mmyuwlectBa B coctaB PoHaa npoTuBopeunT TpeboBaHuam PenepanbHoro 3akoHa "OO6 MHBECTULMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBbLIM akTam u (1nu) MNpasunam;
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c. [eHexHble cpefdcTBa MOCTYNUNM YNpaBnsioweid KOMNaHuU nocne AaTbl, HA KOTOPY CyMMa OEHEXHbIX CPeacTs,
nepeaaHHbIX B onnaTy VIHBeCTULMOHHbBIX Naes, AOCTUIMa pa3Mepa, HEOOXOAMMOro Afs UX BKIYeHUst B cocTaB doHaa
npv ero )oOpMMpPOBaHUK;

d. [eHexHble cpeacTtea nocTtynunu YHpaBnmou.l,eﬁ KOMNaHUn He B TeYeHune CPOKOB MNpuema 3adBOK Ha npmo6peTeHme
MHBECTULMOHHLIX Naes, npegycMoTpeHHbIX MNpaBunamu;

e. B onnarty MHBECTULMOHHbIX NaeB nepenaHbl JeHeXHble cpencTea, CyMMa KOTOPbIX MeHbLLe yCTaHOBJ'IeHHOIZ ﬂpaamnamm
MWHUManNbHON CYyMMbI J€HEXHbIX CPeacCTB, nepep,aqeﬁ KOTOpOl7I B onnarty MHBECTULMOHHBIX NaeB 06ycnosneHa Bblaa4a
MHBECTULMOHHBIX Naes.

YnpagnsioLasi KOMnaHus OCyLLECTBIAET BO3BpaT AEHEXHbIX CPEACTB Ha 6aHKOBCKMUI CYET B COOTBETCTBMU C PEKBU3UTAMMU
H6aHKOBCKOro cyeta u (Unn) NHBIMWU CBEAEHVAMM, NMO3BOSIOLLMMM OCYLLIECTBMTL BO3BPAT AEHEXHbLIX CPEACTB HA OaHKOBCKUIA
CyeT, KOTOpble yKa3aHbl B 3asBKe Ha npnobpeTteHne VIHBECTULIMOHHBIX NaeB, B CPOK, COCTaBMAOLLMI He Bonee naTu pabounx
[OHEeN Co [HSA BO3HWKHOBEHUS] OCHOBaHWU (HaCTynneHns cryvyaeB) Ans Bo3BpaTa yka3aHHOro MMYLLIECTBA.

B crnyyae HEBO3MOXHOCTU OCYLLIECTBMTb BO3BPAT AEHEXHbLIX CPEACTB Ha ykasaHHble B ab3alue nepBoM HacTOALLEro nyHKTa
MpaBun cyeTta Ynpasnswowas KOMNaHUA B CPOK, COCTaBNAOLWMIA He Gonee nATM paboynx AHen CO AHA BO3HUKHOBEHMWS
OCHOBaHWI (HaCTynfeHus criyyaeB) AnS BO3BpaTa AEHEeXHbIX CPEeACTB, YBEAOMMsSeT nuuo, nepefaBsluee ykasaHHoe
NMyLLECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 HE06XOAMMOCTU NpeAcTaBNeHNs PEKBU3MTOB MHOrO 6aHKOBCKOro cyeTa Ang
BO3BpaTa yKasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMA He Bonee naATn paboynx gHen co
OHSA NonyvyeHns YnpaenstoLwen KoMnaHuen ykasaHHbIX CBEOEHWUN.

B cnyyae Bo3BpaTa AeHEeXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBECTULMOHHBIX NaeB, 4OX0AbI, MONyYeHHbIE OT yKa3aHHOTo
¥MyLLecTBa 40O ero Bo3Bpara, MoAsiexar Bo3BpaTy B MOPsSAKE M CPOKM, NpeaycMOTpeHHble absauamu nepebiM U BTOPbIM
HacTosLwero nyHkta Mpasun, a 4oxoabl, NOMyYeHHbIe OT yKka3aHHOro MMYLLECTBa Mocre ero Bo3spara, Nognexar sBo3spary
B Nopsiake, NpeJycMoOTpeHHOM ab3aLamu NepBbIM 1 BTOPbIM HAcTosILLEro nyHkTa MpaBun, B CPOK HE NO3L4Hee NSATW pabounx
[Heii CO OHSA UX NoNyYeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTaB ®oHaa
yCJ'IOBVIFI, npn OOHOBPEMEHHOM HacCTynieHUn (COGJ’II’O,D,GHVIVI) KOTOPbIX [AEHeXHble Ccpenctsa, nepefaHHble B onnaty

VHBECTULMOHHBIX Naes npu doopmmpoBaHumn doHaa, BKoYaTCs (BKJ'I}O‘-IaeTCﬂ) B coctaB doHaa:

a. Ynpaenswwen KoMmnaHuem npuHATbl odopMmieHHble B cooTBeTcTBMM C  [paBunamn 3asBkm Ha npuobpeTeHve
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, Heobxogumble Ans OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeactsa, nepeaaHHble B onnaTy VIHBECTULIMOHHBIX NAeB COrNacHo 3asiBkam Ha npruobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLen KoMnaHuuy;

c. Cymma [eHexHbIX CPeACTB, nepefaHHbiXx B onnaty VIHBeCTUUMOHHBIX Naes, OOCTUrna pasmepa, Heobxooumoro Aans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaEB HE NMPUOCTAHOBMEHA.

YcnoBusi, nNpuM OOHOBPEMEHHOM HAcTynneHun (cobnogeHnn) KOTopbIX [AeHeXHble CPeacTBa, NepefaHHble B onnarty
VIHBECTULMOHHBIX MAEeB MNpV Bbldavye MWHBECTMUMOHHBLIX MaeB Mocre 3aBeplueHust (OKOH4YaHusl) dopmMupoBaHns PoHaa,
BKIIIOYAIOTCA (BKITHOYaeTcs) B coctaB doHaa:

a. Ynpaersiiowen KoMmnaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLIMOHHBLIX MaeB W [OOKYMEHTbl, HeobXxoaumble Ons OTKPbITUA IMUEBLIX CYETOB B pPEEcTpe BraferblLes
NHBECTMLMOHHbIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkam Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaensitoLLe KOMNaHuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha npmoGpeTeHme VHBECTULMOHHLIX Naes, B Te4YeHue KOTOPOro AeHeXHble cpeacTtBa NoCTynunu B
onnarty VHBECTULMOHHLIX NAEB, UCTEK;

e. OcHoBaHus Ans npekpalyeHus doHaa OTCYTCTBYIOT.

MopsiJoK M CPOKW BKIKOYEHWS AEHEXHbIX CPeACcTB, NepeaaHHbIX B onnaty VHBeCTMUMOHHbIX naes, B cocTaB ®PoHpa npu ero
dopMmpoBaHMK (Mocne 3aBepLUeHns (OKOHYaHWs) ero hopMUPOBaHKSA):

[eHexHble cpeacTBa BKoYalTcs B coctaB GoHAa nyTem ux 3admcreHnst Ha 6aHKOBCKUI CHYET, OTKPbITBIN AN pacyeToB Mo
onepauusiM, CBsI3aHHbIM C JOBEPUTENbHBLIM ynpaerneHnem PoHgom;

[eHexHble cpencTea, nepefaHHble B onnaTy VIHBECTULMOHHBIX MaeB, OOMKHbI ObiTh BKIMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx aHEW C AaTbl BO3HUKHOBEHWUS] OCHOBaHMWI NSt UX BKIOYeHUsi B cocTaB PoHaa.
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OnpepeneHue konuyectBa MHBECTULIMOHHBIX NaeB, BbiAaBaeMbIX NOCIe AaTbl 3aBepLUeHUs (OKOHYaHUA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTUMLUMOHHLIX NaeB, BbldaBaeMblx YNpaensiowen KOoMnaHuewh mnocrne 3aBeplueHus (OKOHYaHUs)
cdopmupoBaHus doHOa, onpedenseTcs nyteM AeneHusl CyMMbl AEHEXHbIX CPpeacTB, BKMOYEHHbIX B coctaB PoHaa, Ha
pacyeTHyl0 CTOMMOCTb VHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VHBECTULIMOHHBIX NaeB npu ux
Bblgaye, onpefernieHHyo Ha NocneaHMn MOMEHT ee onpeeneHusl, NpeawecTByOWmMA MOMEHTY Bblaaun VHBECTULIMOHHBLIX
naes.

KonnyectBo VIHBECTULMOHHBLIX MaeB, BbiAaBaeMbiXx YNpaBrsowen KoMnaHuew nocrne 3aBeplleHns (OKOHYaHus)
dopmupoBanns PoHga, He MoxeT ObiTb OnpedeneHo MCXoas W3 pacyeTHOW CTOMMOCTM VIHBECTULMOHHOMO nas,
onpeaeneHHon Ha MOMEHT BpeMeHW, NpeALecTBYOWNIA HacTynneHuo 6onee No3gHero M3 AByx cobbITUIA - NOAAYN 3asIBKU
Ha nprnobpeTeHne MHBECTULIMOHHBIX NaeB U MOCTYMMEHNS AEHEXHbIX CpeacTB B onnaTty HBECTULMOHHbIX Naes.

Mocne 3aBepLluieHna (OKOH‘—IaHVIﬂ) CbOpMMpOBaHVIFl doHaa HagbaBka, Ha KOTOPYK yBEJIMYMBaAETCA pacyeTHad CTOMMOCTb
MHBeCTUUMOHHOro nasi npu nogaye 3adaBKU Ha npmo6peTeHme VIHBECTULIMOHHBIX NaeB:

Hapbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHnua mexay AeHeXHbIMU cpencTtBaMu, nNosy4eHHbIMU B onnarty MHBECTULNOHHBIX Naes, u npounseegeHnem uenoro
KonuyecTBa BblgaBaeMbiX VIHBECTULIMOHHbBIX NaeB Ha pacyeTHY CTOMMOCTb Nad;

b.  1,5% OT cyMMbl A€HEXHbIX CPeacTB, NOMyYeHHbIX B onnaTty VMIHBECTULMOHHbIX Naes.

Mpw atom pasmep Hagbasku He MoxeT npesbiwaTb 1,5 % OT pacyeTHoW CTOMMOCTN VIHBECTMLIMOHHOIO nas.

MoraweHne NHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpasnstowas KomnaHusi ocyllecTBndeT noraleHmne MHBECTULMOHHBIX Naes:

a. npegbsaBneHve Brnagenbuem VHBECTUUMOHHLIX Naes TpeGOBaHMﬂ O norawleHnn BCcexX Unn 4actun npuHagnexawmx emy
MHBECTULIMOHHBIX Naes;

b. npekpaweHune ®oHga.
MoraweHne WHBECTULMOHHBIX MaeB OCYLECTBNAETCA Ha OcHoBaHWM TpeboBaHum 06 uX noraweHun, a B cryyae
npekpalleHns ®oHAa - He3aBNCMMO OT 3asiBNeHNs Takux TpeboBaHui.

3asBKU Ha noraweHue MHBeCTULIMOHHLIX NaeB

3anBkM Ha norawleHne VMIHBECTULUMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHue VIHBECTMLUMOHHBIX MaeB [ofkHa ObiTb MmogmucaHa fvuoM, MoAaBLUUM YKa3aHHy0 3adBKYy (ero
npencraBmTenem - B Criydae nogadun 3asBkU ﬂpep,CTaBVlTerIEM), M NNMUOM, NPUHABLLMM YKa3aHHYIO0 3adBKY.

TpeboBaHua 0 noraweHun VIHBECTULUMOHHBIX MaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULMOHHbIX Maes,
copepxallen obasaTenbHble CBEAEHNS, MPEAYCMOTPEHHbBIE NMPUNOXeHeM K MpaBunam.

Jlnua, KOTOpPbIM B COOTBETCTBUU C rlpaBVIJ'IaMVI MOryT nofaBaTbCA 3adBKU Ha I'IpVI06p6T6HVIe VIHBECTULIMOHHBIX NaeB, 06s13aHbI
npuHMMaTb 3adBKM Ha noraiwleHue VIHBECTMLMOHHBIX NaeB. 3asiBKM Ha noraweHne VIHBeCTULMOHHBIX NaeB MOryT nogaBaTbCA
BO BCEX MeCTax npmuema 3adaBOK Ha I'IpI/I06p9TEHVIe MHBECTULIMOHHLIX Naes.

Mprem 3asBOK Ha NoralleHne UHBECTULMOHHbBIX NAeB OCYLLECTBNSETCS crieayoLwmmM obpasom:

Cpok npvema 3asBoK Ha noraleHne VIHBeCTULMOHHbIX NaeB OCYLLEeCTBSETCA B TeYeHUU onpegeneHHbIX NepuoaoBs, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) oeHb.

Cpok npvema 3asiBOK Ha noraweHue WMHBECTUUUOHHLIX MaeB nocrie 3aBeplleHust (OKoH4YaHus) cdopmupoBaHusa PoHaa
HacTynaeT kaxablin pabounii oeHb.

CBefeHus, BKoYaeMble B 3asiBKy Ha noralleHne VIHBeCTULMOHHBIX Naes:
nonHoe HassaHve PoHaa;

nosiHoe PMpMeHHOe HanMeHoBaHne YNpasnsoLwen KoMnaHuu;

JaTa n BpeMsd NpuHATUSA 3asBKY;

cBefleHusi, No3BoMsioWMe MaeHTUMLMpPoBaTb NLO, NoJdaBluee 3asiBKy, M NpeacTaBuTens nvua, nofasllero 3asiBky, C
yKazaHMeM PEKBM3MTOB [OKYMEHTa, MOoATBEPXOAMoLIEro NofHoMoYMs yKa3aHHOro npeacraBuTens (B criyyae ecnu 3asiBka
nogaeTcs npeacraeuTenem);

CBeJeHusi, nossonsiowmne naeHTudnunpoBaTs Bnagenbua VIHBECTULMOHHBLIX MaeB (B criydae ecnu 3asiBka nogaeTcs
HOMWHarbHBLIM AepXKaTenem Ha OCHOBaHUM pacnopsikeHns Bnagenbua VHBECTULIMOHHLIX NaeB);
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TpeGOBaHVIe noracuTb onpeaeneHHoe Konm4ecTeso VIHBECTMLIMOHHbIX NaEB;

PEeKBU3UTbI GaHKOBCKOro cyeTa Ans nepeyvncreHnsa JeHeXXHON KoOMneHcaLumm B CBA3U ¢ noraweHnem MIHBeCTULMOHHBIX naes
n (I/IJ']I/I) MHble CBefeHnA, No3Bosidllne OCyLleCTBUTb nepedncrneHne OEHEXHON KOMMEeHcauun B CBSA3W C MoralleHnem
VIHBECTULIMOHHbIX NaeB Ha 6aHKOBCKUI cYeT;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOpMbI 3asiBOK Ha noralueHue VIHBECTULUMOHHBIX NaeB, cornacHo npunoxeHnsam Ne 3 - Ne 4 k
MpaBunam.

Mopsaok nogayn 3asBok Ha noraweHne NHBECTULMOHHbIX Naes:

3asBka Ha noraweHve VHBECTULUMOHHLIX MaeB YNONMHOMOYEHHBIM fMLOM, COCTaBneHHas no dopme npunoxeHns Ne 3 k
MpaBunam, HanpaenseTcs B YMPaBrsoWy KOMMNaHWI0 B MUCbMEHHOM Buae Ha OyMaxHOM HOCWTErne wunM MocpeacTBoM
3MEKTPOHHOIO KaHana B3avMOAEWCTBUsSI (JNEKTPOHHOro [JOKyMeHToo6opoTa) B opmaTte 3MeKTPOHHbIX  [IOKYMEHTOB,
NOANMCaHHBIX 3NEKTPOHHOW NOAMUCHI YMONMHOMOYEHHOro nuua. Bua anekTpoHHOro KkaHana B3auMoAeNCTBUS (3NEKTPOHHOro
OOKyMeHToob0opoTa) M MOpsifoK €ro WCMonb30BaHUS, BKIOYas BWO SMEKTPOHHOW MOAMMCU U MOPSiAOK €e  MpOBEpKW,
yCTaHaBNMBAaTCs OTAENbHBIM CornalleHnemM Mexay YnpasnsioLlen KomnaHmen n Y nonHOMOYEHHBIM NTULIOM.

3asBka Ha noraweHue VHBECTULMOHHBIX MaeB, cocTaBneHHas no dopme npunoxenus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpaBneHa B YNpaBnsioLLyo KOMMNaHNIO HOMUHANbHbBIM AepXXaTeneM B MHTepecax Y NorHOMOYEHHOIO NyLa B MMCbMEHHOM BUAEe
Ha OymakHOM HocuTene WM MOCPeaCTBOM 3JMIEKTPOHHOrO KaHana B3aMMOoAeNCTBUsi (SMEKTPOHHOro OOKyMeHTooGopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOAMUCHI0 HOMWMHAMNbLHOrO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOOENCTBUSI (3MEKTPOHHOro AOKYMeHToo60poTa) M MOpsaoK €ro UCMONb30BaHWUs!, BKMOYas BUA SMEKTPOHHON
nognucyM M Mnopsiaok ee MpOBEPKW, YCTaHABMMBAKTCS OTAENbHbIM COMMalleHneM Mexay YnpaBnsiowen KOMMaHuen wu
HOMMWHanbHbIM AepXaTenem.

3asBkn Ha noraweHne VHBeCTULMOHHbIX naes, ohOpMIieHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k MNpasunam B
MMCbMEHHOM Buae Ha ByMaXkHOM HocuTene, NoJakTCs B MyHKTaxX NpMema 3asiBok.

3anaBkM Ha noraleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peecCTpe BraaenbLleB VIHBECTULIMOHHBIX NaeB
Ha nnueBbIX cCHeTax HOMUHANbHOIO aepXxatend, NnogatnTCA HOMUHalNbHbIM AepXKaTenem npu ycnoBumn, 4To 3Tn VIHBECTULMOHHbIE
nav npuHagnexart ynoriHOMOYEeHHOMY LY.

3anBKM Ha noralueHne VIHBeCTULMOHHBIX Naes NnogarTcs B YNPaBsioLwyo KOMMaHMIo.
Cnyyau oTkasa B NpuMeMe 3asiBOK Ha norawleHne VIHBeCTULIMOHHbIX Naes:
a. HecobGnogeHVst Nopsiaka M CPOKOB Modayn 3asBOK, KOTOpble ycTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noralweHne VIHBECTULMOHHbLIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SIBRsSIeTCst YNONMHOMOYEHHbIM
TNINLOM;

C. MNPUHATUA pelueHna o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uuM 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii OQHOBPEMEHHO MO Bbldave W MoralleHunto
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NPOBeAeHNe onepaLuuii OGHOBPEMEHHO MO NMpUeMy 3asiBOK Ha npnobpeTeHne
W 3asBOK Ha noralueHne VMIHBeCTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) dhopmmnpoBaHmsa doHAaa;
f. nopadya 3asBkM Ha noraweHne VIHBECTULIMOHHbIX NAaeB NOCINe BO3HNKHOBEHMWS OCHOBaHMWSA npekpalleHus PoHaa.

MoraweHne VIHBECTULMOHHLIX Naes ocyulecTendaeTca nyteMm BHeCeHuUA 3anucen no MueBoMy CcHeTy B peecTpe BllagernbLeB
MHBECTULIMOHHBIX Naes.

3anucu no NUuUeBbLIM cHeTaM Npu norateHnn VIHBECTULIMOHHEIX NaeB BHOCATCS HA OCHOBAHUM pacnopsikeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay YnpaensitoLllen
komnaHuern n PermctpatopoM, Ha OCHOBaHWM 3asiBKWU Ha norawleHne VIHBeCTULMOHHbIX Naes.

B cnyyae ecnu 3anucu BHOCATCA Ha OCHOBAHMU PacriopsikeHus YnpaBnsitowen KoMnaHnum o noraweHmm HBeCTULMOHHBIX
naes, PernctpaTtop B AeHb NONyYeHWs TaKoro pacriopsikeHnsi CoOBepLUaeT ornepaummn v oTkasbiBaeT B UX COBEPLUEHUN.

B cnyyae ecnuv 3anvcu coBepLUatoTcsl Ha OCHOBaHWUM 3asiBOK Ha noralleHne IHBeCcTUUMOHHBIX Naes, PernctpaTop B TeYeHne
3 (Tpu) paboumnx gHel ¢ gaTbl OKOHYAHWS CpoKa npuema 3asiBOK Ha noralleHne VIHBeCTULMOHHbIX NaeBs, B CriyYae ecnu oo
OHS1 noraweHns IHBeCTULIMOHHBIX NaeB He HacTyNUIM OCHOBaHUS ANns npekpaweHus doHaa, coBepLuaeT onepaumio nnéo
OTKa3blBaeT B €e COBEPLUEHUN.

MpuHATbIE 3asBKM Ha norawleHne WMHBECTULMOHHBLIX naeB yOoBNeTBOPAKTCA B npeaenax Konundecrtsa VIHBECTULIMOHHbIX
naes, y4TEeHHbIX Ha NMUEeBOM cHeTe nuua, nogaBLlero 3aaBKy Ha noralieHune MHBECTMLMNOHHBIX NaeB, B peecTpe BragenbLes
VIHBECTULIMOHHBIX NaeB.

3asBka Ha noraweHve WHBECTULUMOHHbIX MNaeB, MpWHSATas OO0 NpoBedeHuss ApobreHust WMHBECTUUMOHHbIX Maes,
yAoBreTBopsieTcs nocrie nposefeHust ApobneHusi, To noraweHve VHBECTULMOHHBIX NaeB B COOTBETCTBUM C YKa3aHHOW
3asiBKOM OCYLLIECTBNSIETCS B KonmyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eTOM ApoGneHus.
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MoraweHune VIHBECTULMOHHBIX NaeB OCYLLECTBRSIETCA B TedeHue 3 (Tpu) pabounx AHEeW ¢ AaTbl OKOHYaHUSi cpoka npuema
3asIBOK Ha noraileHune VIHBeCTULMOHHBIX Naes, B Crydyae ecrnv 40 AHS noralleHnsi VIHBECTULMOHHBIX MaeB He HacTymuim
OCHOBaHWs Anst npekpatlenus doHaa.

BbinnaTta geHeXxHOM KOMNeHcauun B CBA3M C NorawleHMeM MHBECTULIMOHHbIX NaeB

Cymma OEHEXHOWN KoMNeHcaumm, nognexaiien sbinnarte B cny4yae noraweHua MHBECTULMOHHBIX Naes, onpeaensdeTcda Ha
OCHOBe pacquHon CTOMMOCTM WMHBECTUUMOHHOIO Mas Ha [eHb OKOHYaHus CpOKa npuema 3adBOK Ha noraweHune
VIHBECTULIMOHHBIX NaeB.

BbinnaTta AeHEXHOW KoMMneHcaummn npy noraweHnn MHBECTULMOHHbBIX MaeB OCYLLECTBNSETCA 3a CHET AEHEXHbIX CPeACTB,
cocTaensowmx OonHg.

B cllydae HeOCTaTO4YHOCTU yKa3aHHbIX AeHEeXHbIX CpeacTB ANA BbinnaTtbl OEHEeXHON KOMMeHcauun B CBSI3U C norawieHnem
VHBECTULMOHHBIX Naes yl'lpaBJ'IﬂlOLLl,aﬂ KOMMaHuA BnpaBe UCNoJib30BaTb COOCTBEHHbIE AEHEXHbIE cpeacTtea.

Bbinnatbl AeHexHowW KoMneHcauuu Bnagensuam WHBECTULUMOHHBIX NaeB MpW MX MoraweHun W OCyLLeCTBIEeHNS
ob6s3aTenbHbIX NnaTexen, CBA3AaHHbIX C YKa3aHHOW BbINMATOW, MOXET OCYLUeCTBNATbCA YMNpasnswoLwen KoMmnaHuen ¢
TpaH3UTHOro cyeta. [pyn 3TOM OCylleCTBNEHNE Takux BbiNnaT (NnaTexen) NpouM3BOAUTCA B MOpsaKe, yCTaHOBNEHHOM
HopmaTuBHbLIMK akTamu BaHka Poccuwn, B npegenax cymmbl, nognexaluen BkrnoyeHnto B coctas donaa.

[eHexHasa KoMneHcauusi NepeyncnaeTca Ha OOUH U3 CreayoLWMX CHETOB:
a. Ha DaHKOBCKWUI cyeT nuua, KOTOpoMy Obinu noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneumanbHbIN /J,el'lOSVITaprIVI c4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
noraweHbl IHBECTULMOHHbIE Naun (B cny4yae ecnu yyeT npaB Ha norawleHHble VIHBECTULIMOHHbIE Mau ocyulecTenanca B
peecTpe BnagenbLeB VIHBECTULMOHHbIX NaeB Ha NULUEBOM CHETE HOMUHANBHOIO nep»(aTenﬂ);

C. Ha TpaH3VITHbIl7I CyeT WMHOro naesoro WHBECTULIMOHHOIO d)OH,CI,a B COOTBETCTBUM C 3asiBKOW Ha MorawleHue
MHBECTULMOHHBIX Naes, B cny4yae ecnu nuuom, KoTopomy Obinu noraweHsl MHBeCTUUMOHHBIE Nan, Bbina NnogaHa 3asBka
Ha npmo6peTeHV|e MHBECTULUMNOHHbIX NaeB NHOro naeBoro NHBeCTnuMoHHOro CbOH}:l,a.

BbinnaTta AeHexHOM komneHcaumm ocyllecTnsaeTcs B TedeHne 10 paboumx gHer co aHA noraweHns MIHBECTULNOHHbLIX Naes,
3a UCKITKYEHMEM CINyYaeB noralleHnsi VIHBECTULMOHHBIX NaeB npu npekpaeHun doHaa.

Bbinnata [OeHeXHOW KoMMeHcauum B CBSA3M C noraweHveMm KMHBECTMUMOHHBLIX MNaeB cuuTaeTcs OCVLIJ,eCTBJ'IEHHOVI
YHpaBnmou.leVl KOMMaHWen Co OHA cnmucaHus CYyMMbl [E€HEeXHbIX cpeacTs, noanexatien Bbinfnate B CBA3M C MoralleHuem
VIHBECTUUMOHHbIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro And pacyeTtoB MO onepauuam, CBA3aHHbIM C OOBEpPUTENIbHbIM
ynpasrieHnem PoHOOM UnNK co aHA cnucannst yKa3aHHOIZ CYyMMbI AE€HEXHbIX CpeaCcTB C TPAH3UTHOIo c4yeTa.

anOCTaHOBneHMe Bblaayu u noraweHns MHBeCTULIMOHHbIX NaeB

YnpasnsioLias kKoMnaHusa Bnpase NpuoCTaHOBUTb Bblgavy MHBECTULMOHHLIX Naes.

Ynpaensiowas KOMMNaHus BnpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL Bbldavy W noraweHne WHBECTULUMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOUMOCTb VMIHBECTULIMOHHBIX NAeB He MOXET ObITb onpeaeneHa BcrneacTene BO3HUKHOBEHUS 0OCTOATENBLCTB
HENnpeoaoNIMMON CUMbI;

b. nepepava npaB n o6si3aHHOCTEW Pernctpatopa opyroMy nuiy.

Ynpasnswwas KoMmrnaHus obszaHa MpuOCTAHOBUTL Bblgady W noraweHve WHBECTMUMOHHBbIX NaesB He nosgHee AHs,
CrieqytoLLEero 3a OHEM, KOraa OHa y3Harna unm gormkHa Obina yaHaTth O criegytolmnx o6CTosATeNnbCTBax:

a. O MPUOCTaHOBIEHUN [OEWCTBUSA UMK o6 aHHynnMpoBaHMn COOTBeTCTByiOLLI,eIZ nnueHsum  y Peructpatopa, unm o
npekpalleHnn goroeopa € yka3aHHbIM JNTULIOM;

b. 06 aHHynupoBaHun (0 NpeKpalleHWM OEeNCTBUSI) NULEH3UN YNPaBRAIOWEA KOMNaHUM Yy YNpaBnsiiowen KommnaHuw,
NULIEH3UN CNeumanmMa3npoBaHHoOro aeno3ntapusa y CneunanmsampoBaHHOro AenosvTapus;

C. O HEBO3MOXXHOCTU OnpeaenieHns CTOMMOCTH akTBoB PoHAa MO NpUYMHAM, He 3aBUCALLMM OT YNpPaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbIx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHaax".

YHpaBnmow,aﬂ KoMnaHusa obsizaHa NPpUOCTaHOBUTL Bblda4vyy W norawleHue |/|HBeCTI/ILlI/IOHHbIX naes B COOTBETCTBUMN C
HacTosWMM NyHKTOM [paBun Ha Cpok AeNCTBUSt 0BCTOATENLCTB, NOCMYXXMBLUNX NPUYMHON TaKOro NPUOCTaHOBIEHUS], eCn
WHOW CPOK HE NpedyCMOTPEH 3akoHoAaTenbCcTBoM Poccuiickon Pepgepauum 06 MHBECTULMOHHBLIX hoHAAX.

BosHarpaxaeHus n pacxoabl
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3a cueT umyLlecTBa, cocTasnsowero GoHa, BbINNaYMBaOTCA BO3HArpaXaeHuss YnpaensiLwen koMnaHum B pasmepe 1
(oQuH) NpOLEHT OT cpeaHEerofoBOi CTOMMOCTU YUCTLIX akTMBoB doHaa, a Takke CneuuanusMpoBaHHOMY Aeno3uTapuio,
PeructpaTopy 1 6upxe B pasmepe He Gonee 0,08 (Homnb LEeNbIX BOCEMb COTbIX) NMPOLEHTa OT CpeaHeroaoBoi CTOMMOCTH
YUCTbIX aKTMBOB dDoHaa.

MakcumanbHbIi pasmep CyMMbl BO3HarpakgeHun Ynpaenstowen komnadvuy, CneunanvsanpoBaHHOrO Aeno3uTtapus,
PeructpaTtopa n 6upxn: 1,08 (ogHa Lenas BoceMb COTbIX) NPOLIeHTa OT cpeaHEro4oBOM CTOMMOCTM YNCTbIX akTMBOB PoHaa.

BosHarpaxaeHve YnpaBnsiowen KOMNaHUM Ha4YMCnseTCsl eXeMecsvyHo, B nocneaHun pabouni geHb Kaxaoro mecsua u
BblNnaymBaeTcsa He nosgHee 15 paboyumx gHen ¢ AaTbl €r0 HA4YMCNEeHUs.

BosHarpaxgeHue CneumanwsprBaHHomy genosutapuio, Peructpatopy u 6VIp)Ke BbiNnfia4ynBaeTCcA B NnopAnke n CpPOKu,
npeaycMoTpeHHbIE AoroBopamMu YnpasnsoLwen KoMnaHnen ¢ YKa3aHHbIMU Nl amMmun.

3a cueT UMyLLEeCTBa, cocTaensioLero doHZ, onnayvBatoTCcs CrneayroLLne pacxoabl, CBA3aHHbIE C 4OBEPUTENbHBIM YNpaBneHneM
yKkasaHHbIM VMYLLIECTBOM:

a. onnaTta ycnyr opraHu3aumn, nHaMBuayanbHbIX NpeanpuHuMaTenei No CoBepLUEHNIO CAEMNOK 3a cyeT umyllectsa doHaa oT
VMEHM 3TWX OpraHv3auuin, MHAMBUAYaIbHbIX NPeAnpUHUMATENEN UM OT UMEHW YNpaBnsioLLen KOMNaHuy;

b. onnata ycnyr KpeauTHbIX OpraHW3auWin Mo OTKPbITUIO OTAENbHOr0 GaHKOBCKOrOo cyeTa (CYETOB), MpeAHa3Ha4YeHHOro
(NpegHa3HaYveHHbIX) ANsi pacyeToB MO OnepaumsiM, CBA3aHHbIM C OOBEpPUTENbHLIM YrpaBneHnem mmyllectsom doHaa,
npoBeAeHUIo onepaLuin No 3ToMy cHeTy (c4eTam), B TOM YKCTe onsaTta ycnyr KpeAUTHbBIX OpraHM3aLmin No NpegocTaBneHmo
BO3MOXHOCTV YNpaBnsitoLLen KOMNaHUM MCNOMNb30BaTb AMEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN OnepaLyii Mo ykasaHHOMY
cyeTy (cueTtam);

c. pacxogpl CneumannampoBaHHOrO Aeno3nTtapusa no onnate ycnyr Apyrux Aenos3utapues, NPUBMEYEHHbIX UM K UCMONHEHWUIO
CBOUX 00S3aHHOCTEW MO XpaHEeHWo 1 (MNn) y4eTy npas Ha LeHHble Bymarn, coctasnsowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIo Aeno3nTapys, CBA3aHHbIE C onepaumsmMm No nepexoay Npae Ha ykasaHHble LieHHbIe Gymaru
B CUCTEME BeAeHWs peecTpa BrafernbueB LeHHbIXx Oymar, a Takke pacxodbl CneuvannsampoBaHHOro AenosvTapus,
CBSi3aHHble C OMNnaTon yCnyr KPeAUTHbIX OpraHvM3aunin No OCYLLEeCTBNEHNIO YHKUMI areHTa BamtoTHOro KOHTPOMs Mpu
npoBeAeHUn onepauuMi C [EHeXHbIMU cpedcTBamu, nocTynuBwmMMK  CneumanusmpoBaHHOMY AenosnTapuio u
noanexalumm nepevncneHmno B coctas umyllectsa ®oHaa, a Takke nNo nepesBoay 3TMX OEHEXHbIX CPEACTB;

d. pacxoabl no onnarte ycnyr KIUpUHIroBbIX OpI'aHVI3aLI,I/II7I no onpeageneHnto B3anMHbIX obszaTenbCTB MO caernkam,
COoBepLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takme ycnyru okasbliBaloTCA anaanmou.;eﬁ KOMNaHuu,

€. pacxodbl, CBA3aHHbIe C OCyLlecTBieHeM npas, yAOCTOBEPEHHbIX LUEHHbIMN 6ymaraMM, COCTaBnAnLWMMN UMYLLIECTBO doHpa,
B YaCTHOCTW, NOYTOBbIE NN UHblE aHarorM4Hble pacxodbl NO HanpaeBieHUto OronneTeHen 4ns rofioCoBaHus;

f. pacxogbl no ynnate o6si3aTerbHbIX MMATEXEN, YCTAaHOBMEHHLIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoin
depepauym UM MHOCTPAHHOTO rocyAapCcTBa B OTHOLLEHUM UMyLLeCcTBa ©OHAA UK CBA3aHHbIX C OnepaumsiMm ¢ ykasaHHbIM
NUMYLLECTBOM;

gJ. pacxoabl, CBA3aHHbIE C UCNOJfIb30OBaHNEM TOBapPHOIro 3Haka (3Ha|<a 06CJ'Iy)KVIBaHMF|) Ha NHaekc;

pacxofbl, BO3HUKLLUME B CBA3M C ydacTMeM YNpaBnsawolen KoMnaHum B cyaebHbIX Cropax B KayecTBe MCTLA, OTBETYMKA,
3asBUTENST UMM TPETHETO NULA MO UCKaM U 3asIBNEHWSIM B CBSI3U C OCYLLECTBIIEHWEM OEATENBHOCTU N0 JOBEPUTENBHOMY
yrnpaBrneHuo umyLiectsoMm ®oHaa, B TOM YMCie CyMMbl CyAeOHbIX N30epKek U rocy4apCTBEHHOW MOLLMMHDI, YNiayvMBaemble
YnpaBnsoLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBSI3W C yvacTMeM YMpaBrsowend KOMMaHMu B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BrnagenbueB HBECTUUMOHHbBIX NaeB Mo 4OroBopam A0BEPUTENbHOrO
yrnpaBneHust umyLiectsom PoHaa;

i pacxoabl, CBA3aHHbIE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KOMUU rlpaBI/IJ'I, MHbIX JOKYMEHTOB 1 NOAJTMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCYyLLEeCTBIEeHUA OBEPUTENTBHOIO ynpaBneHna nMyLlecTtsom doHaa;

j- VHble pacxofbl, He YyKa3aHHble B HacTosiem nyHkTe [paBun, NpuM yCrnoBuMM, YTO TakMe pacxodbl AOMYCTUMbI B
cooTBeTcTBUM ¢ PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX poHAAX" M COBOKYMHbIA MpedenbHbIi pa3Mep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIx 0AHa AecsaTas) NPoLeHTa CPeaHEero4oBon CTOMMOCTM YNCTLIX aKTUBOB
doHaa.

Ynpagnsiowasi KOMNaHus He BripaBe BO3MeLlaTb U3 MMYLLIECTBa, cocTaBnstowero ®oHa, pacxodbl, MOHECEHHBIE €10 3a CBOWA
CYET, 3a UCKIMIOYEHNEM BO3MELLEHMS CYMM Harnoros, 0OBbEKTOM KOTOPbIX SIBASIETCA MMYLLECTBO, cocTaBnsiowee doHa, u
o6si3aTenbHbIX NnaTeXew, CBA3AHHbIX C [OBEpPUTENbHBLIM yrpaBneHvem uMyllectBom @PoHga, a Takke pacxodos,
BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax".

MakcvmanbHbIi pa3mep pacxofoB, nogsiexallyx onnaTe 3a cHeT MMYLLLECTBa, cocTaensitowero PoHz, 3a UCKMYEHNEM HANoroB
N VHbIX 06s13aTeNbHbIX NnaTexen, CBA3aHHbIX C AOBepUTENbHbIM ynpaeneHunem doHaom, coctaenset 0,25 (ogHa uenast
ABaguaTh NATb COTbIX) NPOLIEHTa CPeaHErOAOBOIN CTOMMOCTM YMCTbIX akTUBOB PoHaa.

Pacxoabl, He npeagycMoTpeHHble paBunamu, a Takke pacxodbl U BO3HArpaXaeHus B 4acTu, MpeBbiLLatoLien pasmepsl,
ykasaHHble B [paBunax, BbinnaynBaTcs Ynpaensiolen komnaHnen 3a c4eT COGCTBEHHbIX CpeacTB.
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Ynnata HeyCTOVIKM 1N BO3MeLleHne y6bITKOB, BO3HUKLWUKNX B pe3ynbTate HeUCnosiHeHusA 06s3aTenscTB Mo gorosopawm,
3aKIYeHHbIM YnpaBndaoLwen KoMnaHMen B kayecTse 4OBEPUTENBHOIO ynpasnsatoLLero doHgom, OCYLLEeCTBIIAIOTCA 3a CHeT
COBCTBEHHOrO nuvyulectea YHpaBnmou.leVl KOMMaHUN.

Onpe.qeneHMe pvaeTHOﬁ CTOMMOCTU O4HOINo MHBECTULIMOHHOIO nas

CTonmocTb YnCTbIX akTuBoB PoHAA onpeaenseTcs B NOPSAKE U CPOKU, MPedyCMOTPEHHbIE 3akoHoA4aTenbCTBOM Poccuiickoi
depepaummn 06 MHBECTULIMOHHBLIX (OHAAX.

PacyeTtHaa ctoumocTb |/|HBeCTI/ILI,VIOHHOFO naa onpependeTca nyrem genieHna CTOMMOCTU YUCTbIX aKTUBOB (DOH,EI,a Ha
Konu4yecTBo WMHBECTMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbueB VHBECTULMOHHBIX NMaeB Ha gaTy onpeneneHusi
pac4yeTHOM CTOUMOCTW.

UHcopmauusa o doHae

WHdopmauma o doHae packpbiBaeTcs B Nopsiake, NpPefyCMOTPEHHOM 3akoHopaTenscTBoM Poccuiickon depepauum o6
WMHBECTULMOHHbIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstolen komnaHum B cet MHTepHeT www.first-am.ru.

Ynpasnsiowas KOMNaHus B MecTax rnpuema 3asBOK Ha npuobpeTeHne u noraweHve WHBECTULMOHHbLIX NaeB [OoShKHa
NpefocTaBnATb BCEM 3aMHTEPECOBaHHbIM Nuuam Mo ux TpeboBaHMI0 OOKYMEHTbl M MHGOPMauMio, NpedycMOTpeHHble
nyHkTom 1 ctaTemn 52 depepansHoro 3akoHa "O6 MHBECTULMOHHBIX (hoHaax".

Ynpaenswowaa KoMnaHusa [[OSbKHA MNpeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy WHdopMauuio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHaax".

OTBeTCTBEHHOCTb yﬂpaBﬂilIOLI.l,eVI KOMMaHUN N NHLIX JNTNL

YnpaBnsiowas KoMmnaHus HeceT neped Bragenbuamu MHBECTUUMOHHbBIX NaeB OTBETCTBEHHOCTb B pas3Mepe pearbHOro
yuepba B cnyyae npuynHeHns um ybbITKOB B pe3yrnbTaTe HapylleHus ®egepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX dhoHaax",
nHbIX dedepanbHbiX 3akoHOB U [paBun, B TOM 4ucne 3a HenpasuribHOE onpederieHne CyMMbl, Ha KOTOPYIO BblgaeTcs
VIHBECTULMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMEeHcauun, noanexatllen Boinnarte B CBs3U ¢ norawleHnem VIHBeCTULIMOHHOrO
nas, a B Cryyae HapyweHus TpeboBaHwii, ycCTaHOBMEHHbIX NyHkToM 1.1 crateum 39 ®depepanbHoro 3akoHa "O6
NHBECTULUMOHHBIX hoHaax", - B pasmepe, NpegyCMOTPEHHOM yKa3aHHbIMU CTaTbAMU.

Honrn no obssatenbcTBaM, BO3HUKLINM B CBSI3U C OoBepUTENbHbIM ynpaBneHnem mmyLiecTtsoM, COCTaBAOWLNM doHa,
norawarTCd 3a CHET 3TOro nmyLliecTBea. B cny4vyae HegoCTaTO4YHOCTM MMyLlleCcTBa, CoCTaBndaroLwlero DoHA, B3bICKaHNE MOXeT
ObITb o6pau.|,eHo TONbKO Ha cobCcTBEHHOE nmvyuecTteso YnpasnstoLLen KOMNaHuu.

B cnyyae HencnonHeHns unu HeHagnexatlero ucnonHeHusa CneunanmavpoBaHHbIM Aeno3uTapMem 00s3aHHOCTE No yyYeTy
N XpaHEHWIO UMyLLecTBa, cocTasnsawwero PoHa, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPeayCMOTPEHHOro cratben 43
®epepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX hoHAax», CneuuanvM3npoBaHHbI OEeno3uTapuii  HeceT CconuaapHyto
OTBETCTBEHHOCTb C YNpPaBnsoLLENn KOMNaHnen nepes BnagensLuamMmm VIHBECTULMOHHBIX NaeB.

PerMCTpaTop BO3MeLlaeT nmuam, npaBa KOTOPbIX y4YUTbIBAOTCA Ha NULIEBbIX CHETaxX B peecCTpe Bnaaenbues MHBECTULIMOHHbBIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHLIX MaeB, noBepuTenbHbIM - ynpaBnAarwownmMm 1M UHbIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a TaKkke npm06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbK OCYLEeCTBUTb NpaBa Ha VIHBECTULUMOHHbBIE Nan, B TOM 4ucne B pes3ynbTate HenpaBOMEpPHOro
cnncanna IHBECTULMOHHbBIX MAeB C NULEBOro cveTa 3aperncTpmpoBaHHOro nmua;

b. C HEBO3MOXHOCTbIO OCyLeCTBUTb NpaBa, 3aKkpenrneHHbIe VIHBECTULIMOHHBIMW NasiMu;
C. C HeobOCHOBaHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B YKa3daHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, NPEOYCMOTPEHHYIO HACTOSIUMM MYHKTOM, €CINM He [OKaXeT, 4To Hagnexallee
MCMOsHeHVe UM 06A3aHHOCTEN Mo BeAeHMI0 peecTpa BriagernbLes IHBeCTULMOHHBIX MaeB 0Ka3anoch HEBO3MOXHbLIM BCreACTBUE
06CTOATENBCTB HEMPEOAONMMOW CUMbl NGO yMbIcNa Bragenbla VIHBECTULMOHHBLIX MaeB UNM UHbIX MU, NPefyCMOTPEHHbIX
ab3auem nepsbIM HAacTosALWEro nyHKTa Mpasu.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyo ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYH HaCTOALLUM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Peructpatopy, B
pa3vepe CyMmMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX MaeB WIu MHbIM NvuaM, NPegyCMOTPEHHbIM HACTOSLLUM
nyHkTom [Npaswn.

yl'lpaBJ'IFHOU.laﬂ KOMNaHWA BO3MellaeT npmoGpeTaTenﬂM MHBECTULMOHHBIX MAeB U X BragernbLam y6bITKI/I, NPUYNHEHHbIE B
pesynbTate HEUCNONMHEHNA UM HeHaaneXxXawero NUCNoJIHeHUA 06513aHHOCTM NO Bblaaye (norameHmo) MHBECTULIMOHHLIX Naes,
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€Clnn He [oKaXeT, 4YTO Haanexallee WcnosiHeHne er yKaSaHHOﬁ 00513aHHOCTM OKa3anocb HEBO3MOXHbIM BCNeAcTBME
obcToaTensLCTB HenpeoaonIMMONn Cunbl nméo yMbICna ano6peTaTer|ﬂ unu Brnagensua MIHBECTULMOHHbLIX NaeB.

MpekpaweHne ®oHaa

OcHoBaHus npekpalleHms PoHaa:

a. npueM B TeYeHue Cpoka, ycTaHOBMeHHOro MNpaBunamm ans nprema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraileHue 75 1 Gonee NPoLEeHTOB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (NpuHATBI) 3asBKa (3asBKK) Ha norawleHne Bcex VIHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (nNpekpaTtuna AencTene) NMUEH3Ns ynpasnsioLen KoMnaHun y YnpasnsioLen KoMnaHmuu;

d. aHHynupoBaHa (MpekpaTuna AevucTBMe) NUUEH3Ns cheumanusmpoBaHHoro pgenosutapus y Cneunanv3npoBaHHOTO
AenosuTtapusi U B TEYEeHWe Tpex MecsueB CO AHA aHHYyNMpoBaHWs (NpekpalleHus OeVCTBUSA) yKa3aHHOW NuUEeH3nu
Ynpasnsioowen KOMNaHNMen He MpPUHATbI Mepbl MO nepedave ApYromy crneuvanv3vpoBaHHOMY AEeno3nTapuio akTVBOB
doHaa AN ux yyeTta u XxpaHeHus, a Takke no nepegade AOKYMEHTOB, HEOOXOAUMBIX ANA OCYLLECTBMNEHNS AeATENbHOCTU
HOBOTO Creuvanu3npoBaHHOIo Aeno3nTapus;

e. YnpaensioLuen KomnaHuen NpMHATO COOTBETCTBYIOLLEE PELLEHME;

f. YnpaBnsiouwien komnaHven He ucrnonHeHa B TeyeHue 15 pabounx gHen 06s3aHHOCTb, NPeayCMOTPEHHas MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMOHHbIX hoHaax";

g. VHBECTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKA LIeHHbIX Bymar, OONyLWeHHbIX K OPraHM30BaHHbIM TOpram, NpoBOAUMbBIM
poccuiickor bupxen, ykazaHHon B NMpaBunax;

h. HacTynunu nHble ocHoBaHuWA, NpeayCcMOTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaaxX".

MpekpaweHne ®&oHOa ocyllecTBNAeTCA B MOpsiAKe, NpegycMOTpeHHoOM rnaeBon 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

Pa3svep BosHarpaxgeHusa nuvua, ocyliecTengwwero npekpaweHne ®oHaa, 3a UCKNIOYEHWEM Cry4vaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBIX oHaax", coctaBnseT 0,001 (Homb LenbiX OofHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx GoHO 1 NOCTYNUBLUMX B HEro Nocne peanusauvm CoCTaBnswoLLero
€ro VMyLLIecTBa, 3a BblYETOM:

a. 3aJ0MKeHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX AOSMKHbI YAOBNETBOPATLCS 3@ CYET WMYLLEeCTBa,
cocTaenstouiero PoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiowen komnauuu, CreuuanuavpoBaHHOro Jenosutapus, Peructpatopa u 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHUA npekpalleHns doHaa;

C. CyMmmMm, npeaHasHa4YeHHbIX Ona BbinnaTbl OEHEeXHON KomneHcaumm Bnagensuam NHBECTULMOHHBIX NaeB, 3asiBKN KOTOPbIX
Ha noratueHne MHBECTULMNOHHbBIX NaeB Obinu NPUHATBLI A0 AHA BO3HUMKHOBEHUA OCHOBAHUA NpeKkpalleHna doHpa.

D,eHe)KHaﬂ KOMMeHcauus B CBA3M ¢ noraweHmem VIHBECTULIMOHHBIX Naes npuv npekpatleHnn donaa, nepevyncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWMI cyeT nuua, KOTOPoMY Obinm noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn /J,eI'IOSMTaprIf;I C4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHbIE NMan (B cny4dyae ecnu yyeT npaB Ha norawleHHble NHBECTULIMOHHbIE NMan OCYLUEeCTBNANCA B
peecTpe BnagenbueB MHBECTULIMOHHbLIX NaeB Ha NMueBoM cHeTe HOMUHAlbHOIo nepmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT NHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B criyydae ecnu nuLom, KoTopomy ObINN NoraweHbl HBECTULIMOHHbIE Nawu, Obina nogaHa 3asiBka Ha npm06peTeHV|e
MHBECTULUMNOHHbIX NaeB MHOIro naeBoro MHBeCTNUMoOHHOro (bOH,D,a.

CyMMa JeHEeXHOW KoMMneHcaumm, noanexailen Beinnare B CBA3M C noraweHnem VIHBECTULMOHHBLIX NaeB Npu npekpalieHnm
doHAa, BbINMa4nMBaeTcs B COOTBETCTBMU C pacnpeaeneHmemM, NpeaycMoTpeHHbIM cTatben 32 ®enepanbHoro 3akoHa "O6
WHBECTULUMNOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga ocyLIEeCTBNAETCA He nosaHee paboyero OHs, CreayoLulero 3a

OHEeM 3aBepLUEHMS pacyeToB € Brnagenbuem VIHBECTULMOHHBIX Naes.

BHeceHue nameHeHumn n gononHeHun B NpaBuna

N3meHeHns 1 JononHeHus, BHocuMble B MNpasuna, BCTynatT B UMy Npu YCroBun nx pernctpaumm bankom Poccun.

CoobLleHne o peructpauum W3MEHEHU W OONONHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuiickonn Pegepaumm 06 MHBECTULMOHHBIX (POHAAX.
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M3meHeHns, koTopble BHOCATCS B [MpaBuna, BCTynalT B CUNY CO OHSI pacKpbiTus cooblieHus o6 mx pernctpaumu, 3a
UCKITIOYEHNEM U3MEHEHUI, NPeayCMOTPEHHbIX NyHkTamu 14.4 n 14.5 MNpaswun.

M3meHeHus, KOTOpPble BHOCATCA B ﬂpaBVlna, BCTYNakT B CMUIy NO UCTEeYEeHUN OQHOIro Mecsaua Co AHA pacKpbITUA coobLeHus
O perncrtpaunn Takmnx nameHeHun bankom Poccun, ecniv oHM cBsi3aHbI:

a. C N3MeHeHMeM MHBECTULMOHHOW AeKnapauum;

b. ¢ yBenuyeHnem pasmepa BO3HarpaxgeHuss Ynpaenswoowen komnaHuy, Cneumanu3npoBaHHOTO Aeno3uTapus,
Peructpatopa;

C. C yBelnMYeHMeM pacxofoB W (UNKM) paclUMpeHVEM MNepedHsl PacxodoB, MoAnexalux onnate 3a cYyeT UMYLLEecTBa,
cocTaBnsioLero PoHp;

d. c BBegeHMEM CKMOOK B CBA3M C noraweHnem VIHBECTULIMOHHBIX NaeB UIu yBEJINYEHNEM UX Pa3MePOB;

€. C yBenMyeHWeM BenuuMHbl MakCUMarbHOro OTKMOHEHUS LieHbl MOKyMNKu (npodaku) VIHBECTULMOHHBLIX naes, nyGrMvHo
obbaBnsieMort MapkeT-meiikepoM PoHAa Ha OpraHM30BaHHbIX Toprax, MPOBOAMMbIX GUPXKeit, OT pacYeTHOW LieHbl O4HOTO
MHBECTULMOHHOrO nasi;

f. C yMmeHblueHMeM obbema caenok ¢ MHBECTULMOHHBIMU NasMy Ha MPOBOAUMBIX GUpXe opraHM3oBaHHbLIX Toprax,
coBepLUaeMbIX MapKeT-MelMKepoM B TEYEHNE TOProBOro AHS, N0 AOCTUXEHUM KOTOPOro ero 06A3aHHOCTL MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

g. C YyCTaHOBneHuemMm Wunn WucCKn4YeHnemMm npasa Bnagenbues MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pnoxoga ot
OoBepuTenbHOro ynpasneHua doHOoM, a TakkKe C UBMEHEHNEM npaswni N CPOKOB BbiMJ1aTbl TAKOro goxoaa,

h. C MHbIMW N3MEHEHNSIMM 1 OOMOMHEHUAMU, npegycMoTpeHHbIMN HOpMaTUBHbIMU aKTaMu baHka Poccuu.
M3ameHeHus, KOTOpPble BHOCATCA B I'Ipanma, BCTynarT B CUJly CO AHA UX pernctpauum BaHkom Poccun, ecnu oHu kacatoTcs:

a. V3MEeHEeHVs HaMMeHOoBaHus Ynpaenswowen komnasun, CneunanmanpoBaHHOro genosuTapus, Pernctpatopa nmbo nHbIX
cBefeHuin 06 yKasaHHbIX nuuax;

b. ymeHbweHns pasmepa BO3HarpaxgeHuss Ynpasndwowen komnaHuv, CneumanuanpoBaHHOTO  Aeno3utapus,
Peructpatopa, a Takke yMeHbLUEHUsSI pa3mepa 1 (MNn) COKpaLLeHUst MepeyHs pacxodoB, NoAnexalux onnare 3a cyeT
umyLecTBa, coctasnsiowero doHg;

C. OTMEHbI CKMAOK (HaabaBOK) NN yMEHbLUEHUS UX pa3MepoB;

d. u3MeHeHUs HaMMeHoBaHUsI YNONTHOMOYEHHOIo Nuua Unu GuUpxu, NpeaycMoTpeHHbIX Mpasunamu, NGO UHbIX CBeAEHWIA
06 YNOnMHOMOYEHHOM NuLe nnm o Gupxe;

e. BknwouveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nunue nnum HOBOWM 6Mp>|<e;

f.  MHBIX NONOXEHWN, NPeayCMOTPEHHbIX HOPMaTMBHBIMK akTamu baHka Poccun.

MHble cBeaeHUA U NONOXeHUs

HanoroobnoxeHne 0OX040B OT onepauuni ¢ VIHBECTULMOHHBIMK NasiMy BnagernbueB NHBECTULMOHHBIX NaeB - PU3NYECKNX
NUL, OCyLLIEeCTBNSAETCS B COOTBETCTBMM € rnasor 23 Hanorosoro Kogekca Poccuiickon ®epepauun. MNpu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHve noxonos (Npubbinu) oT onepaunii ¢ NIHBECTULMOHHBIMU NasiMy BnagenbLeB VHBECTULMOHHBLIX NaeB -
IOPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rnaBov 25 Hanorosoro Kogekca Poccuickon degepaumn.

BPUO NeHepanbHOro gupekropa

AO YK «MepBasi»

B.B. bByaakos



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HaHKOBCKOro cyerta NMuda, nepejasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULEBOro cYeTa B peecTpe BAageNbleB UMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMO4YEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | Jata

Mpouwy ocyuiectBUTb BblAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNNeHUN AeHEeXHbIX CPeaCcTB Ha cYeT d)OHAa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe anOGpeTEHMe MHBECTULIMOHHbLIX NaeB PUANYECKUMU NTINLAMUA — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMI rOCyJaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYECTBE I0PUANYECKOro inua

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNoAHOMOYEHHOM npegcrasuresne

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno an06peTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeacTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®K10)
M.M.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpolwy noracuTb NpuHagaexalme mHe MHBecTMLMOHHbIe Nan PoHaa B KoanyecTse: LITYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCaunn Ha cHeT:

Bnapeneu, IHBECTMLIMOHHbIX NaeB, HAa OCHOBaHUM PACMOPAXKEHUA KOTOPOro AeNCTBYET HOMUHA/bHbIN AepiKaTens:
(ykasblBatoTcs, damunus, UMA, OTYECTBO UM NONHOE HaMMEHOBaHWE BNafenbla MHBECTULMOHHDBIX NaeB, PEKBU3UTbI OKYMEHTa).
MNonHoe HanmeHoBaHWeE U HOMepPa CYETOB Aeno Bnagenbla MHBECTULIMOHHBIX NAaeB U KaXA0ro HOMUHabHOIO AepyKaTena noralaembix MHBECTULMOHHBIX
naes B MHTepecax BrasenbLa MHBECTULMOHHbIX Naes:
KonnyectBo MHBECTULIMOHHBIX NaeB Ha cyeTe Aeno BAaJeNblia MHBECTULIMOHHbIX Naes:

Ecnv Bnageneu, MHBECTMLMOHHbIX NaeB ABAAeTCA (I)VI3VN€CKMM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOG OTMeTMTb)I

Hanorosbii peanaeHT Poccuiickoit ®egepaumu: Hanorosbiit HepesnaeHT Poccuiickoi Gepepaumu:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro O3HAKOMEHWUA U cornacua c MpaBuaaMu L0BEPUTENBHOTO ynpaBaeHua PoHAOM, pasmelleHHbIMM NO agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoAHOMOYEHHOrO NpeAcTaBUTeNs Moanuncb nnua, NPUHABLLIErO 3aABKY:
(®n0) (®no)
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBasa — PoHa KoHcepBaTMBHbIN»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




