M3MEHEHWA U OOMONHEHUA Ne 22
B NPABUITIA OOBEPUTENBHOIO YNPABJEHUA

OTKpbITbIM NaeBbIM UHBECTULIMOHHBIM (POHAOM PbLIHOYHbLIX (PUHAHCOBbLIX UHCTPYMEHTOB
«MepBas — HakonuTenbHbLIN»

(MpaBuna goBepuTENLHOrO yrnpasrneHus oHAOM 3aperncTpupoBaHbl baHkom Poccun 23 Hosbpsa 2017 roga Ne 3428,
nanee — Npaeuna ®oHaa)

CTAPAA PEOAKLUNA

HOBAA PEOAKLIUA

MoanyHkT 21.1 nyHkTa 21 MNpaBun ®oHAaa

21.1. Mpwn OCYLLeCTBNEHMNSA [OBEPUTENBHOIO
ynpasnexusa ®oHaom YnpaensioLLas KoMnaHusi peannsoBbiBaeT
VHBECTULIMOHHYIO CTPATErMIo akTUBHOMO YNpaBrieHUs.

MpenmyLiecTBeHHbIM  OBBEKTOM  MHBECTUPOBaHUS
ABMSOTCS MHCTPYMEHTbI AEHEXHOIO pbiHKa (BKNaabl (4eno3nTbl)
B KpeOuTHbIX opraHu3auusix coO CPOKOM [0 MOoralleHusi MeHee
ofHoro roga, obnurauum CO CPOKOM A0 noraweHusi/odepThbl
MeHblUe roaa, obnurauuMm c nepemMeHHbIM KynoHOM), npaBa
TpeboBaHust (0ebUTOPCKYH 3aO0MMKEHHOCTb) MO [OroBopam
perno, npeaMeToM  KOTOpbIX SABMASOTCA  oGnurauun, wu
KIMMPUHroBble cepTudmrKaThbl y4acTusl No JoroBopam peno.

CeefieHnss o cnocobe peanusauun YnpasnswoLlen
KoMnaHuemn WNHBECTULIMOHHOM cTpaTerum aKTMBHOrO
ynpaerneHus:

Mpwv NPUHATUM peLLeHnst 0 MPUOGPETEHNN KOHKPETHOTO
akTvBa B coctaB doHga Ynpaenswowasi  KoMMaHus
PYKOBOACTBYETCA MPUHLMMNOM — «Haunyyllee COOTHOLLEHWE
PVCKOB U OXWUAAeMOoMn JOXOAHOCTM OTAENbHOro akTuBay.

Moa «puckom» Ans uenewn HacTosLwero nyHkTa Npasun
NOHMMAIOTCS BCE BO3MOXHbIE PUCKM, BKIoYasi oMHAHCOBbIE U
HedUHAHCOBbIE  PWUCKW, MPEAYCMOTPEHHbIE MyHKTOM 24
HacToswwmx Mpaswun.

Moa «noTeHuuanbHOW [OXOOHOCTbIO — obnurauuin»
noapasymMeBaeTCsd  OXuaaemas  KyrnoHHasi  [OOXOLHOCTb,
oXuaaeMas JOXOOHOCTb K MOralleHuM0 KOHKPETHOro BbiMycka
obnurauuii 1 NporHo3upyemMast pbIHoOYHasi NepeoLieHka Bbinycka
obnuragun.

Mon  «MmoTEeHUManbHOM  OOXOOHOCTHbIO  BKIadoB
(nenosnToB)» nogpasymeBaeTCcsl pa3mMep NPOLEHTHON CTaBKu Mo
BKragy (oenosuty).

Moa «noTeHUmanbHOM [OOXOAHOCTbIO CAENOK perno
(BKMIOYAA cOENnKU C KMMPUHIOBBIMU cepTudmnKkaTaMmm yqactusi)»
nogpasymeBaeTcs  oxugaemas [OOXOAHOCTb  OT  CHOEroK
obpatHoro PEIMO ¢ y4eTOoM TeKywWMX YpPOBHEW CTaBOK WU
NPOrHO30B MO ANHAMMKE KIYEBOW CTaBKW.

B cnyyae BO3HMKHOBEHNE hopC-MaXkopHbIX
06CTOATENLCTE  Ha  (PMHAHCOBOM  pbIHKE  (MPUOCTaAHOBKA
OVpXEeBbIX TOProB; BBedeHWE Mep  OrpaHUMYUTENbHOro

Xapaktepa B OTHOLWEHUM 3SMUTEHTa WU WUHbIX YYaCTHUKOB
(PMHAHCOBOrO pblHKa, B pe3ynbTate KOTOPbIX BO3MOXHOCTb
YnpasnsatoLen komnaHun pacnopspkatbesa aktTusamm doHga nnum
peanus3oBbiBaTb nNpasa no aktueam doHaa 6yp,eT orpaHunyeHa
nnn yTpaqua) Ynpaenswwas KomnaHua uMeeT npaBo
OTKNOHUTBLCA OT NpuUHUMNa — «Hauny4yllee COOTHOLLEeHNe PUCKOB
N OXMOAEMOW [OOXOOHOCTM OTAENbHbIX aKTUBOB» C LENbLO

MWHAUMM3aUMM  NOTEHUMAnbHbIX  YObITKOB, KOTOpblE  MOryT
BO3HUKHYTb n3-3a BO3HUKHOBEHUS dopc-MaxopHbIX
06CTOATENBCTB.

HasBaHne wuHOEKca, NO OTHOLUEHW K KOTOpOMY
yI'IpaBJ'IFHOLIJ.aFl KOMNaHuaA  oueHmBaeT  pe3yribTaTUBHOCTb
peannsaunn WHBECTULMOHHOMN cTparermm aKTUBHOIO
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WHBECTULMOHHYIO CTPATErMio akTUBHOIO YNpaBeHus.

MpenmyLecTBEHHbIM  OBBEKTOM  MHBECTUPOBAHUSA
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CBegeHus o cnocobe peanusauun YnpasnsioLlen
KoMnaHuemn WMHBECTULIMOHHOMN cTpaTterum aKTMBHOTO
yrnpaeneHus:

Mpy NPUHATAM peLLeHNs 0 NPUOBPETEHNN KOHKPETHOIO
akTvBa B coctaB ®doHaoa Ynpaensiowas  KoMnaHus
PYKOBOACTBYETCS MPUHLMMOM — «HaWmydllee COOTHOLLEHWE
PVICKOB M OXWAaeMol OXOAHOCTM OTAENbHOro akTuBay.
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He(UHAHCOBbIE  PWUCKW, NPENYCMOTPEHHbIE MYyHKTOM 24
HacToswwmx Mpaswun.

Moa «noTeHUWanbHOW [OOXOAHOCTbIO — obnuraummny
noapasymeBaeTCcsl  OXwuaaemast  KyrnoHHasi — OOXOAHOCTb,
oXxugaemasi JOXOOHOCTb K MOralleHu0 KOHKPETHOro Bbinycka
obnurauuii 1 NporHo3npyemasi pbiIHOYHas NepeoLeHKa Bbinycka
obnurauumn.

Mop  «noTeHUManbHOW  [OXOAHOCTbIO  BKIAAoOB
(nenosuToB)» NogpasymeBaeTcs pa3Mep NPOLEHTHOM CTaBKM NO
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Xapaktepa B OTHOLEHWM 3MUTEHTa UMW WHbIX YYaCTHUKOB
(hMHAHCOBOrO pblHKA, B pesynbTaTe KOTOpbIX BO3MOXHOCTb
YnpaensiLLein KomnaHum pacnopsixaTbcs aktusamu doHga unm
peanusoBbiBaTb NpaBa no aktueam PoHaa GyaeT orpaHuyeHa
unuM ytpadeHa) Ynpaensiowasi KoMnaHus UMeeT npaBo
OTKIOHWUTLCS OT NPUHLMNA — «HaUy4yLlee COOTHOLLEHNE PUCKOB
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MUHUMU3ALMM  MOTEHUMAmNbHbIX YBbITKOB, KOTOpPblE MOTyT
BO3HUKHYTb n3-3a BO3HMKHOBEHWS dopc-MaKopHbIX
06CTOATENLCTB.

HasBaHue wuHOekca,
Ynpasnswwas  KomnaHus

Nno OTHOLWIEHUK K KOTOpOMY
oueHnBaeT pe3ynbTaTUBHOCTb




yrnpaeneHus: Index

Average).

MHgekc RUONIA  (Ruble OverNight

MCTOYHUK packpbITMS CBeAeHWi O ropsidke pacyeTta
ykasaHHoro MHgekca: https://cbr.ru/hd_base/ruonia/

Jlvuo, Bank

Poccun.

ocyuiecTendowieMm pacdet WHpekca:

peanusauum WHBECTULMOHHOW
ynpaerneHus (aanee — «MHAEKC»):

CTpaTtermm aKTUBHOIO

70%*npupoct mHpekca RUONIA + 30%*npupocTt
nHgekca RUFLCBTRAAA, rpe:

MHpekc RUONIA (Ruble OverNight Index Average),
paccuynTbiBaeMbIn BaHkom Poccun,
https://cbr.ru/hd base/ruonial;

UHpekc RUFLCBTRAAA - «WHpekc Mocbupxu
KopnopaTuBHbIx O6nurauumn RUFLCBTRAAAY,
paccuntbiBaembin MAO MockoBckas ©6upxa (MHH
7702077840),
https://lwww.moex.com/ru/index/RUFLCBTRAAA.

NMuuo, ocywecTtBnsowee pacyet UHaekca: AO YK
«MNepBas» (MHH 7710183778).

FeHepanbHbIN AUpPeEKTOP

AO YK «lepBasi»

A.B. Bepwagckun
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