MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«lMepBasa — PoHa NocyaapcTBeHHbIe oonUrauumn»
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBow nNaeBon MHBECTULIMOHHBIA (POHA PbIHOYHBIX (PUHAHCOBLIX MHCTPYMeHTOB «[lepBas — ®oHa ocynapcTBEHHbIE
obnuraunn» (ganee — «PoHA»).

KpaTtkoe HasBaHve doHaa:

BIMNN® pbiHOYHLIX 1HAHCOBbLIX UHCTPYMEHTOB «[lepBas — ®oHA MocyaapCTBEHHbIE obnurauumy.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbIn Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaBneHHas deaepanbHOM KOMUCCHEN MO PbIHKY LieHHbIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusupoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLB Poccum.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOro 4eno3nTapms MHBECTULMOHHBIX (OOHA OB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHME POCCUICKOM BUpXM (POCCUCKMX BMPX), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcsa No UctedeHun 5 (NATK) pabounx gHel ¢ aaTel pervcTpauum Mpasur.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEXHbIX CPeacTB, NnepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoH4yaHwus) popmupoBaHusa Ponaa: Tpu Mecsaua.

CTtomMmocTb MMmyLLlecTBa, NepefaBaemMoro B onnaTy VHBeCTULMOHHBLIX NaeB, HeobxoaMmasn Ansi 3aBeplueHUst (OKOHYaHus)
dopmumpoBaHusa Ponga: 50 000 000 (nATbAecAT MUNNMOHOB) Poccuiickux pybnen.

[aton 3aBeplieHnsa (okoH4aHus1) popmmpoBaHus PoHaa sBNAETCA AaTa HanpaBneHus Ynpasnsiowen komnaHuen B baHk
Poccumn otyeTa 0 3aBepLueHnn (oKoH4YaHuM) doopmMumpoBaHus ®oHaa.

[aTta okoH4YaHus cpoka OencTBUsA JoroBopa oBepuTenbHOro ynpasneHnsa doHgom: «05» miona 2033 roga.

CpOK nencreuna Aoroeopa AOBEpPUTENbHOIo ynpaslieHUdA doHOom cocTaBnsaet nepuoa C pAatbl Hayana CpoKa ero
(*)OpMVIpOBaHVIFl A0 OaTbl OKOHYaHUA CpoKa aencTeua Oorosopa OooBepuTeNbHOro ynpaBreHunsa dongom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOW NONUTUKM YNpaBNSaoLLER KOMNaHUK:

CnepoBaHue goxogHoctn Ponaa nHaekcy «Mugekc Mocbupxun rocygapcteeHHbix obnurauminy (MOEX Russian Government
Bond Index Total Return (RGBITR)) (nanee — «MHAEKC»).

VICTOYHMK packpbITs cBeaeHu o nopsaake pacyeTta MHpekca: https://www.moex.com/ru/index/RGBITR.

Jlnuo, ocywectenstowee pacyet MHaekca: NMAO MockoBckast 6upxa (MHH 7702077840).
VIHBECTNUMOHHas nonuTrKa YNpaensoLwen KoMnaHum:

VIHBECTULIMOHHOW NONUTMKOW YNpaBnsoLLEe KOMNaHUN SIBNSIETCS MHBECTUPOBAHUE NPENMYLLIECTBEHHO B aKTMBbI, BXOASLLNE
B 6a3y pacyeTa VHOekca, a Takke MHBECTUPOBAHME B UHbIE aKTUBbI, NPEAYCMOTPEHHbIE NyHKTOM 2.5.1 Mpasun.

Mpy ocywiecTBNeHUN [OOBEPUTENBHOrO ynpaeneHuss PoHOoM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
cTpaTernio NacCUBHOIO yNpaBneHusl.

MpenMyLLeCTBEHHBIM OGBEKTOM WMHBECTUPOBAHUSA SIBMSKOTCA aKkTWBbl, BxoAswwme B 6a3dy pacyeta WHaekca (manee —
«MpenmMyLiecTBeHHbIN 06EKT UHBECTUPOBAHUAY).

CsepeHus o cnocobe peanusauuun Ynpasnstowen KomnaHnen MHBECTULMOHHOM CTpaTerMm naccnMBHOro ynpasrneHua:

Mpy NpUHATUM peLleHns 0 NProBpeTEeHUN KOHKPETHOTO akTMea B cocTaB ®oHAa YnpasnsioLwas KoMnaHus pykoBOACTBYeTCS
NPUHLMMNOM — «Hauryyllee COOTHOLLEHNE PUCKOB U OXMOAEMOW AOXOAHOCTM OTAENbHOMO akTuBa U (Mni) MHBECTULIMOHHOIO
noptdenst ®oHaa B COBOKYMHOCTMY.

Moa «puckom» AnsA uenen HacToswero nyHkTa [paBun NOHMMATCA BCE BO3MOXHbIE PUCKW, BKNOYasi OMHAHCOBbLIE U
HedMHAHCOBbIE PUCKW, NPEAYCMOTPEHHbIE MYHKTOM 2.7 [Npasun.

Mop «noTeHuManbHOW AOXOAHOCTbIO ob6nvrauminy nogpasymeBaeTcs oxuaaemasi KynoHHas 4OXOAHOCTb, NMPOrHo3upyemas
pbIHOYHAas! NepeoLeHka Bblnycka obrmraumii U JOXOAHOCTb K NOralleHnio KOHKPETHOrO Bhifycka obnurauumi.

Mop «noTeHuManbHOM [OOXOAHOCTBIO CAENOK peno (BKMoYasi CAENKM C KIMPUHIOBBIMW cepTudukatammn yy4acTusi)»
noapasymeBaeTcsl oXxuaaemasi OXOAHOCTb OT caeriok obpartHoro PEMO ¢ yueToM TekyLmX ypOBHEN CTABOK 1 MPOrHO30B MO
OVHaMUKe KIo4eBOW CTaBKM.

B cnyyae BO3HUKHOBEHMS (HOPC-MaKOPHbIX OOCTOATENBCTB Ha (PUHAHCOBOM pbiHKE (MPUOCTAHOBKa OUPXKEBbIX TOProB;
BBEAEHWE Mep OrpaHUuYUTENIbHOrO XapakTtepa B OTHOLUEHWM 3MUTEHTa WM WMHbIX YY4acTHWUKOB (PUHAHCOBOIrO pbiHKa, B
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pe3ynbTate KOTOPbIX BO3MOXXHOCTb yﬂpaBﬂﬂIOU.leVI KOMNaHUK pacnopaxaTtbCd aktuBamm doHga nnu peann3oBbiBaTb NpaBa
no aktueam ®oHpa 6y}J,eT orpaHun4yeHa mnum yTpaqua) YnpasnstoLas KoMnaHus nmeeT NpaBo OTKNOHUTLCS OT NpuUHUMNa —
«Hauny4yulee COOTHOLWEeHNe pUCKOB U 0OXngaemon 4OX0OHOCTM OTAENbHBLIX aKTUBOBY C LiefNblo MUHMMMN3aLnn NoTEHUMaNbHbIX
y6bITKOB, KOTOpPbl€e MOTryT BO3HUKHYTb 13-3a BO3HMKHOBEHUA cbopc-max(oprlx obcToATENLCTB.

MakcrmanbHas BenuunHa OTKNOHEHUS NpupocTa (B MPOLIEHTax) pacyeTHOM CTOMMOCTM MHBECTULIMOHHOTO Nas ooHaa 3a 250
pabouunx aHen oT NpupocTa (B NpoLeHTax) 3Ha4yeHus nokasatens MiHgekca coctaenseTt 5 % (NsTb NPOLIEHTOB) MO MOAYI0 NO
UToram Kakgoro [HSA, B KOTOPbIA (3@ KOTOPbIN) YNpaBnsiowen KoMMnaHWen onpenenseTrcs pacyeTHas CTOMMOCTb
MHBecTuumnoHHoro nas ®oHaa.

Pacuet yKa3aHHOl7I BEJIMYNHbI OTKNOHEHUA OCYLLEeCTBNAETCA B crieqyloLwemM nopanke:

e B Cfyyae ecnu C AaThl 3aBeplueHns (OKOH4YaHus) dopmupoBaHns PoHAa MPOLLNO He MeHee TpuMHaauaTh Mecsues,
BENMNYMHa OTKIMOHEHUS oOnpedenseTcs 3a [OBeCTU MATbAeCAT paboumx OHew, NpedLllecTBYIOLMX KaKAoMY AHI0
onpegeneHus pacyeTHom ctoumocT IHBECTULIMOHHOIO Nas;

e B Clnyyae ecnu B TeuyeHWe nepuopa, 3a KOTOPbIN onpegensieTcs BenuuuMHa OTKIIOHEHWs, ObINo OcyLiecTBEHO
ApobneHve VHBECTULIMOHHBIX MaeB, NpU OnpefenieHuy BenWYMHbI OTKIIOHEHUSI 3a yKasaHHbI nepuon pacyeTHas
CToMMOCTb VIHBECTUMLMOHHOIO Nasi Ha KOHel, ykasaHHOro nepvofga LormkHa ObiTb yBenuyeHa B 4MCrO pas, paBHOe
konmuyecTBy VHBECTMUMOHHBLIX NaeB, obpasylolemycs B pesynbTaTe ApobneHus ogHoro HBeCTULMOHHOro nas
(koadhduumeHT gpobnenHuns);

. B Ccny4dae ecrny HacTtynuim oCHoBaHUA nNpekpalleHna doHaa, BENMYNHA OTKIOHEHUS HE onpependeTtca.

O6beKTbI MHBECTUPOBAHUS, X COCTaB 1 OnucaHue.
MmyuiecTBo, cocTaBnsiowee PoHA, MOXET ObITb MHBECTUPOBAHO B:

a. AKTMBBI, ABNAOLMECS KITMPUHIOBBIMU CepTUdMKaTamMmy y4acTus, akTvBbl, AOMYLLEHHbIE K OPraHM30BaHHbIM Topram (unm
B OTHOLUEHUWN KOTOPbIX BUpPXEN MPUHATO pelleHne O BKIYEHUM B KOTMPOBarnbHble CMMCKM) Ha Bupxax Poccuiickon
degepaumm 1M Bupxkax, PacnonoXeHHbIX B WHOCTPaHHbIX rocyAapcTBax, SABMASKOWMXCA 4neHamu Espasminckoro
3koHoMu4eckoro coto3a (EADC), OpraHnsaumnm 3KOHOMMYECKOro coTpyaHuyecTBa v pas3sutusa (OOCP), EBponerickoro
cowsa, B Kutae, VHaum, Bpasunun, HOxHo-AdpukaHckon Pecnybnuke, Cunranype, Katape (ganee no Tekcry -
«MHOCTpaHHbIe rocygapcTBa») 1 BKIMIOYEHHBIX B MepeyYeHb MHOCTPaHHbIX BMpPX, NpeayCMOTPEHHbIN NyHKTOM 4 cTaTbn
51.1 ®epepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-03 "O pbIHKe LieHHbIX Gymar”, a MMeHHO:

i. JonroBble NHCTPYMEHTbI;

b. [HeHexHble cpeacTea B pybnsix Ha cyeTax M BO BKnadax (4eno3vTax) B POCCUNCKMX KpeaWUTHbIX OpraHm3aumsax (ganee -
«UNHCTPYMEHTBLI AEHEXHOrO PbIHKa»).

c. lNpaBa TpeboBaHus M3 [OrOBOPOB, 3AKMIOYEHHBIX ANS Lene AOBEpPUTENbHOMO YMNpaBreHUs B OTHOLUEHWM aKTUBOB,
yKasaHHbIX B nognyHkTax a u b nyHkra 2.5.1 MNpasun;

d. WHble akTuBbI, BKNOYaeMble B COCTaB akTuBoB PoHOa B CBS3N C OMMaToON pacxodoB, CBHA3AHHBIX C AOBEPUTENbHBLIM
ynpasreHneM UMyLLecTBOM, cocTasnstowmm PoHA, unm B CBA3W C peanusauunen npas, 3aKpenneHHbIX COCTaBMNALLMMN
®oHAa ueHHbIMK Bymaramu (ganee — « AHBECTULIMOHHbIE NpaBay).

[eHexHble cpefcTBa BO Bkagax (4enosntax) B POCCUNCKUX KPEAMTHBIX OpraHu3aumsix MoryT BXoauTb B cocTaB doHaa,
TOSbKO MPU YCMOBWUM, YTO B Criydyae OOCPOYHOrO PACTOPXKEHWUSI yKa3aHHOTO 4OroBopa poccuiickasl KpeauTHas opraHu3aums
06si3aHa BepHyTb CyMMy BKIaja (aemnosuta, octaTtka Ha c4eTe) M MPOUEHTbl MO HeMY B CPOK, HE NpEBbILLAOWNA CEMb
pabounx gHen.

Moa TepMUHOM AOMNrOBbIE UHCTPYMEHTBI MOHUMAOTCS:
a. rocygapcTBeHHble LieHHble bymarn Poccuiickon ®epepauuu;
b. rocynapctBeHHble LeHHblE Bymaru cybbekToB Poccuiickon Penepauun.

MmyuiectBo, coctaBnstowee PoHO, MOXKET ObITb MHBECTUPOBAHO B 06nMraumnm, SMUTEHTaMM KOTOPbIX MOTYT ObiTb OpraHbl
rocyaapcTtBeHHon Bnactu Poccuiickon ®enepaumm, opraHbl rocyaapcTBeHHoW Bnactu cybbektoB Poccuiickon ®enepauum
(Np¥ COBMECTHOM YNMOMMHAHUM UMEHyeMble « POCCUMCKNE IMUTEHTLIN).

Jlnua, ob6sizaHHble no obnurauusiM POCCUMCKUX 3MWUTEHTOB W KIMPUHIOBbLIM cepTudmkaTtam yvacTusi LOIKHbI ObiTb
3aperncTpmpoBaHbl B Poccuiickon epepaumm.

CrtpykTypa aktneos ®oHpa:

OueHo4Has CTOMMOCTb LieHHbIX Bymar 0AHOro ropranyeckoro nuua, AeHexHble cpeactsa B pybnsix Ha cyeTax v BO BKnagax
(BenosmTax) B TaKOM OPUANYECKOM NLe (€CnKW IOPUANYECKOE NNLIO SABMNSETCH KPeAMTHOWN opraHu3auuen), npasa TpeboBaHns
K TakoMy lOpuandeckoMy NnuLy B COBOKYMHOCTM He [OMKHbl npeBbiwaTte 10 npoueHToB CTOMMOCTM akTnuBoB dPoHAaa.
TpeboBaHusa HacTosiLero ab3aua He pacnpOCTPaHATCS Ha rocygapCTBEHHbIE LieHHble Bymarn Poccuiickon depepaumm m
Ha npaBa TpeboBaHMS K LeHTpanibHOMY KOHTPareHTy.
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OueHo4YHast CTOMMOCTb LieHHbIX Gymar ogHoro cybbekta Poccuiickonn denepaunm He gorkHa npesbiwatb 10 npoueHToB
cToumocTu aktneoB doHaa.

Ons uenen pacyeTa orpaHn4eHusa, ykasaHHoOro B absaue BTOPOM HaCToOdALLEero nyHkta, npn onpeneneHnn nonm OLIEHOYHOM
CTOMMOCTW aKTUBOB B CTOMMOCTM akTMBoB PoHAaa B CyMMe [JeHeXHbIX cpeacTB B py6ﬂ$|X Ha c4eTax B O4HOM HOpnan4eckom
nvue n CToMmMocCTn npaB Tpe6OBaHVIl7I K O4HOMY opnan4eckomy nuuy, BO3HUKLUMX Ha OCHOBaHMK [Orosopa o 6p0KepCKOM
OGCJ’]y)KI/IBaHVIVI C TakuM NiMlom (ﬂpl/l yCnoBuK, 4To ykasaHHbIM OroBOpoM npenycMoTpeHO UCNOoJTIHEHNUEe TakuM ropuanv4eckum
nnuom 00a3aTenbLCTB B TEYEHNE OOHOr0 pa60qero AHA C OaTbl NpeabAaBlieHNA YKa3aHHbIX TpeﬁOBaHVIVI K VICI'IOJ'IHeHVII'O),
coctaBnsaowux doHa, He y4nTblBaE€TCA CymMMa (I/IJ'IVI ee t-I(élCTb) OEeHEeXHbIX cpeacTs, noanexawux Bbinnate B CBA3UN C
noraweHmemMm NHBECTULMOHHbBIX MAaeB HA MOMEHT pacyeTa OrpaHUYeHuns.

Mpu atom oblan cymMma OeHEeXHbIX CPeACTB M CTOMMOCTb MpaB TPebOOBaHWIA, KOTOPbIE HE YYUTLIBAKOTCA MpWU pacyeTe
OrpaHuYeHus], ykasaHHoro B ab3ale BTOPOM HACTOSLLEro rnyHKTa, B OTHOLUEHWM BCEX AEHEXHbIX cpeacTB B pybnsx v B
MHOCTPaHHOW BamniTe Ha BCEX CYETax U B OTHOLIEHUWM BCex mpaB TpebGoBaHUi K OPUANYECKAM NULAM, BO3HUKLLMX Ha
OCHOBaHMM YKa3aHHbIX OOrOBOPOB O Opokepckom obcnykuBaHUM, cocTaBnsiowmx PoHA, B COBOKYMHOCTM HE [AOIBKHbI
npeBbilaTh 06LLYI0 CYMMY AEHEXHbIX CPEACTB, NOANEXalUMX BbinnaTe B CBA3M C NoralleHneM VIHBECTMLMOHHBIX Naes Ha
MOMEHT pacyeTa orpaHuyeHusl.

Onsa uenen pacyeTta orpaHNYeHusi, ykasaHHOro B ab3aue BTOPOM HACTOSILLEro MyHKTa, Npu onpeaeneHun 4onm oueHOYHON
CTOMMOCTU aKTMBOB B CTOMMOCTM akTuBoB PoOHAa B CYMMe [EHEXHbIX CPeCTB B pyOnsix Ha cyeTtax B OQHOM HPUANYECKOM
nuue, coctaBnsaoLwmx oHA, He YUNTbIBAETCA Cymma (Mnn ee YacTb) OeHEXHbIX CPeACTB, HAXOAALMXCS Ha yKa3aHHbIX cyeTax
(o4HOM M3 yKa3aHHbIX CYETOB) M BKITKOYEHHBIX B Takon ®oHA Npu BblAaye UHBECTMLMOHHBLIX MAEB, B TeyeHue He Gonee 2
pabounx aHel ¢ AaTbl yKa3aHHOIo BKITHOYEHUS.

CToMMOCTb LeHHbIX Bymar (Cymma AeHeXHbIX CPeAcTB), MONyYeHHbIX YnpaensioLwen komnaHmen PoHaa no nepeov YacTu
[0oroBopa peno, pasMep NPUHATbIX 0053aTeNbCTB NO NOCTaABKE aKTUBOB MO MHbIM CAEfkaM, AaTa UCMOMHEHUS KOTOPbIX He
paHee 4 pabounx gHen ¢ faThl 3aKMOYEHUSA CAEMKN U 3aeMHble CPeacTBa, MPeayCMOTPEHHbIE NOAMNYHKTOM 5 nyHkTa 1 cTaTbu
40 depepanbHoro 3akoHa ot 29 Hosbps 2001 roga N 156-®3, B COBOKYNMHOCTM He AOMKHbl npeBbiwaTtb 40 NpoLeHToB
CTOMMOCTU YMCTbIX akTnBoB doHAa.

Ha paTy 3akntoyeHnsi OroBopoB peno, 4OroBOPOB 3anMa, KpeAMTHbIX JOrOBOPOB UMK CAEMNOK, AaTa UCMOMHEHNS KOTOPbIX He
paHee 4 pabounx OHEN C AaTbl 3aKMNOYEHNUSI COEMKN, COBOKYMNHAsA CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLle cemMb HacToALLEro
MyHKTa, C Y4ETOM 3aKMOYEHHbIX paHee JOroBOPOB Perno M CAENOK, YKa3aHHbIX B HAcCTosiLeM ab3aue, U 3aeMHbIX CPEeACTB,
npegycMoTpeHHbIX noanyHkToM 5 nyHkTa 1 ctaten 40 PepepanbHoro 3akoHa ot 29 Hoabps 2001 r. N 156-93, He gomkHa
npesbiwaTtb 20 NPOLIEHTOB CTOMMOCTU YUCTbIX akTMBOB POHAA.

[loroBopbl peno 3aknoyarTCs, eCv OHY COOTBETCTBYIOT OAHOMY M3 CreAyoLMX YCIOBUIA: KOHTPAreHToM Mo 4OroBopy peno
ABMSAETCS LEHTPanbHbI KOHTPareHT Nnbo ykasaHHbIA [OroBOp 3aK/oYaeTCs Ha YCIOoBMSAX MOCTaBKM MPOTMB Mnartexa u
npeaycMOTPEHHOW AOroBOPOM perno 0653aHHOCTU KaXKOoW M3 CTOPOH NpY U3MEHEHUN LieHbl LieHHbIX Oymar, nepeaaHHbIX no
[OroBopy perno, ynnauusaTtb APYrof CTOPOHe AeHeXHble CyMMbl 1 (Mnn) nepegasaTh LeHHble Oymarm B COOTBETCTBUM C
nyHktom 14 ctatbu 51.3 ®PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”, npu ycrnosum,
4YTO NpeaMeTOM A0roBopa perno MOoryT ObiTe TOMbKO akTUBbLI, BKNoYaeMble B coctaB PoHAa B COOTBETCTBMM C [MpaBunamu.
YnpaBnsioowasi KOMNaHns He BrpaBe pacnopsxaTbCA LeHHbiMu Oymaramu, npuobpeTeHHbIMM MO AOroBopam peno, no
KOTOPbIM yNpaBnstoLLas KOMMaHWUsa SBNSETCs NokynaTenem no nepBoi YacTu JOroBopa peno, 3a NCKII0YEHMEM X BO3BpaTa
no BTOPOW YacTu Takoro 4orosopa peno.

[ns uenen ab3aua ceAbMOro 1 BOCbMOIO HAaCTOSALWLErO MYHKTa HE YYUTLIBAIOTCA AOroBOPbI PENO, N0 KOTOPbIM YNpaenswoLwas
KOMMaHus SBMSeTCH MoKynaTeneMm Mo NepBOW 4YacTu [Oorosopa peno, a Takke OMUMOHHblE [OroBOpbl, MO KOTOPbIM
Ynpaensiowas KoMnaHus umeeT npasBo TpeboBaTb OT KOHTpareHTa NoKynku nunu npogaxm 6asosoro (6asncHoro) akTuea.

Mpu onpegeneHun CTpykTypbl akTMBOB POHAA YYUTLIBAKOTCA aKTMBbI, MPUHATBIE K pacyeTy CTOMMOCTM YMCTbIX aKTMBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 [NpaBun NpMMEHSATCS 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHms doHaa.

He meHee OByxX TpeTeVI pa6oqu OHEen B TeyeHue Kaxgoro KaneHgapHoOro KBaptana (3a UCKIlo4eHnemM nepuoga C Agatbl
BO3HMKHOBEHUA OCHOBaHUA NMpeKpalleHnsa CDOH,EI,a) COBOKYyMNHasda CTOMMOCTb crneayrulnx aktTuBoB (OJJ,HOFO nnm HeCKOJ'IbKVIX)
[OIKHa cocTaBnATb He meHee 80 NPOLIEHTOB CTOMMOCTU aKTUBOB, COCTaBNAOLWNX doHa:

a. npeI/IMyLLI,eCTBeHHbIIZ 0ObeKT MHBECTUpPOBaAHUA.

MpenycmoTpeHHble nognyHkToM d nyHkTa 2.5.1 [NpaBun akTuBbl, BKMOYaemble B COCTaB aktuBoB PoHAa B CBA3N C
peanusauuneinn NHBECTULMOHHBIX MpaB, MOryT BXOAUTb B COCTaB akTMBoB doHAa B TeyeHWe OfHOro Mmecsiua ¢ aathl
peanusauun ykaszaHHbIX VIHBECTULMOHHbIX NpaB.

CTtonmocTb npenycMoTpeHHbIX NMoANYHKTOM d nyHkra 2.5.1 MpaBun akTMBOB, BKMOYaeMblX B cocTtaB PoHOa B CBA3N C
peanusaumen VIHBECTULMOHHLIX Npas, B COBOKYNHOCTW HE AOJKHa npeBbillaTb 5 npoueHToB CTOMMOCTM akTuBoB PoHAaa.

Onucanve PUCKOB, CBA3A@HHbLIX C UHBECTUPOBaAHUEM:

Mo oueHke YnpaBnsioWen KOMMaHWM, peanusauus WMHBECTULMOHHOW cTpaTervn, npenyCMOTPEeHHON WHBECTULMOHHOM
Aeknapauuen ®oHaa, cBA3aHa C HU3KOW CTEMEHbIO BIIUSHNUSA PUCKOB, OMMCAHNE KOTOPbIX COAEPXKUTCS B HACTOSALLEM MNYHKTE



ﬂpanm. anIBe,D,eHHbIe cBefleHnA B 4aCTU OLUEHKU BIIMAHUA PUCKOB OTpaXatkoT TOYKY 3peHua un COBCTBEHHbIE OLEHKU
YnpasnsoLen KOMAaHum U B CUIY 3TOrO He ABMSTCH UCHEPNbIBAKOLLMMN.

MHBeCTI/IpOBaHVIe B aKTuUBbI, NpegyCMOTpPEHHbIe WHBECTULMNOHHOMN p,eknapau,l/lelh doHpa, He nogpasymeBaeT Kaknx-nnbo
FapaHTVIVI, KakK no Bo3Bpaty OCHOBHOM VIHBeCTI/IpOBaHHOIZ CYyMMbI, TaK 1 NO NOJTy4EeHUIo Kakux-nnbo 4oxoaos.

CToMMOCTb 00BHEKTOB MHBECTUpOBaHUA, COCTaBAOLNX ®oHfa, 1, COOTBETCTBEHHO, pacyeTHada CToMMOCTb MUHBECTULIMOHHOIO
nast doHaa MOryT yBenm4nBaTbCA U YMeHblUaTbCA, pe3yfibTaTbl UHBECTUPOBAHMA B NMPOLLUIIOM HE onpenendrT A0X0oAbl B
6y/:|,yu.leM, rocygapcCTBO HE rapaHTnpyeT 4OXOOHOCTb nHBecTuuuin B PoHa. 3aseneHns nobbix Nl 0 BO3MOXHOM yBenunyeHnm
B 6yp,yu.leM CTOMMOCTU MHBECTULMOHHOrO nas doHaa MOryT pacueHuBaTbCA He MHa4e KakK npeanorioXxXeHus. PelweHne o
MOKynKe MHBECTUUMOHHbIX naeB PoHaa NnpUHMUMaeTcAa JMLUOM, Xenakwwnum I'IpVIO6peCTVI MHBECTMLMOHHbIE nNau
CaMOCTOATESIbHO Nocl1e O3HakoMIeHua C ﬂpaBVIJ'IaMVI, €ero MHBECTULMOHHOWN neKnapaLwleVl, C y4eTOM OUEHKM PUCKOB,
npuBeAeHHbIX B HACTOALLEM NMYHKTE, HO He orpaHn4nBasacb MMW.

O6LLensBecTHa NpsiMas 3aBUCUMOCTb BENUYMHBI OXMOAEMOW NPUOLINM OT YPOBHS MpUHMMaEMOro pucka. OnTuMansHoe
COOTHOLLEHME YPOBHEN pUCKa U OXugaemown npubbiny pasnmyHo 1M 3aBUCUT OT LLenoro psaa 06beKTUBHBLIX U CYObEeKTUBHbIX
dakTopos.. [py nnaHMpoBaHUM 1 NPOBEAEHMM ONEPaLIi C UHBECTULMOHHBIMM NasMu, Bnagernew VIHBECTULMOHHbBIX MaeB Unu
niuo, Xenawuwee npuobpect WMHBECTUUMOHHbIE Naw, BCErga [OOMKEH MOMHWTb, YTO Ha MpakTUKe BO3MOXHOCTU
NOMOXWTENBHOIO N OTPULLATENbHOIO OTKIOHEHUS pearnbHOro pesynbTaTa OT 3anfaHMpOBaHHOIO (MM OXMAAEeMOro) 4acto
CYLLECTBYIOT OHOBPEMEHHO M peanuaylTca B 3aBUCUMOCTM OT LENoro psaa KOHKPeTHbIX 06CTOATENbLCTB, CTEMNEHb y4eTa
KOTOpbIX, COBCTBEHHO, W onpeaensieT pe3ynbTaTMBHOCTb onepaumi Bnagenbua VIHBECTUUMOHHBIX MaeB unu nuua,
Xenatuero npuobpecTtv MIHBECTULIMOHHbIE Naw.

HacTosilee onvcaHWe pUCKOB He packpbiBaeT MHdopMauun 060 BCex puckax, BO3HMKaOWMUX B CBA3N C AEATENbHOCTbIO
YnpaBnsiowen KOMNaHuM Mo ynpaBneHuilo (MHBECTMPOBAaHWIO) WMMYLLECTBOM, cocTaBnswowmm ®PoHa, BCneacTsue
pa3Hoobpasns cuTyaunii, BO3HWKaIOLWMX MPU TAKOM YNpaBneHnn (MHBECTUPOBaHMK).

B Hanbonee obwem Buge noHaTue pUCKa CBA3AHO C BO3MOXXHOCTbIO MOJIOXKUTESNIbHOIO UM OTpUUaTEeSIbHOINrO OTKITOHEHUA
pesynbTata 0eATeslibHOCTU yl'lpaBJ'lﬂIOIJJ,EVI KOMnaHun no ynpasneHunto nmyueCtsomM, COCTaBALWNM doHA, OT OXMAaeMbIX
UK NNAHOBbLIX 3HAYEHUN, T.€. PUCK XapaktepudyeT HeonpeaeneHHOCTb NoflydyeHna oxXmnagaemoro qJI/IHaHCOBOFO pes3ynbTaTta
Mo UToram MHBECTULIMOHHOM AeATENbHOCTU.

Ons uenewn HacTOsLLEro onucaHusa Mo PUCKOM MNpU OCYLLECTBIIEHUM oOnepaumi No WMHBECTUPOBAHWUIO MOHMMAETCSA
BO3MOXXHOCTb HaCTynrneHus cobbITusi, BNEKyLLEero 3a cCooon nageHne CToOMMOCTM YUCTbIX akTuBoB PoHAA 1, COOTBETCTBEHHO,
pacyeTHoW cToMMoCTM VIHBECTULMOHHOIO nasi, YTO B CBOKO O4epedb ABMseTcs yObITKoM Ans Bnagensua VHBECTULMOHHBLIX
naeB. Huskas crteneHb BNUAHMSA nogpa3yMeBaeT, YTO BO3MOXHBIN YpOBEHb MOTEPb MHBECTMLMIN Ha ropu3oHTe 1 roga,
KOTopbIi He OyneT npesbiweH B 95% cnyvyaeB — 10%. Mpu 3TOM ykasaH BO3MOXHbI YPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHbIX YCNOBUSIX. B 3aBMCMMOCTM OT CUTyaLmMKU Ha pbiHKE MOTEPU MOTYT ObITb BbiLLE YKa3aHHbIX 3HA4YEHUN.

Bnapeney WHBECTMUMOHHBLIX MaeB u nuuo, xenawwee npuobpectn VMIHBECTULMOHHbIE Nau, HEM3OEXHO CTankmBaeTcsa C
HeoOX0AMMOCTBI0 YYNTbIBaTbL (DAKTOPbl pYCKa CaMoro pasfiMyHOro CBoOWCTBa. Pucku MHBECTMpOBaHMS B LieHHble Bymaru
BKITHOYAKOT, HO HE OrPaHNYMBAIOTCS CrieayrLLMMN PUCKaMM:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKkam B TOM YMCIE MOTYT ObITb OTHECEHbI CNeayoLmMe pUCKu:

i. CTpaTermyeckmm puck CBsi3aH C COLManbHO-NONMUTUYECKUMUN M 3KOHOMUYECKUMU YCIIOBUSAMM pa3BuTusi Poccuiickon
depnepaumm unu cTpaH, rae BoinyLeHsbl unun obpatyatotcs aktvebl PoHAa. [laHHbI pUCcK He CBA3aH C 0COOEHHOCTAMM
TOro UMM MHOrO 06 bEKTa MHBECTMPOBAHUA. Ha 3TOT pUck OKasbiBaeT BIMSIHUE U3MEHEHUE MONUTUYECKOW CUTyauun,
BO3MOXXHOCTb HacCTynneHus HebnaronpusiTHbIX (C TOYKM 3PEHUST CYLLECTBEHHbIX YCNOBUIA OM3Heca) N3MEeHeHWI B
POCCUINCKOM 3aKOHOAATENbCTBE MMM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBauusl HaUMOHANbHOW BarnkoThl,
KPU3NC PpblHKa TOCYAAPCTBEHHbIX OONroBbiX 00A3aTenbCcTB, OaHKOBCKMM  KPU3WC, BamOTHbLIA  KPU3KC,
npeactaensiowmne cobo NpssiMoe UM onocpeaoBaHHOE CNeAcTBME PUCKOB MONUTUYECKOro, 3KOHOMMYECKOTo U
3aKOHOAATENbHOrO xapakrtepa. Ha ypoBeHb CTpaTerMyeckoro pucka MOryT okasbiBaTb BIUSIHUE U MHOMME Apyrue
dakTopbl, B TOM 4YUCNe BEpPOSTHOCTb BBEAEHWUS pPervMoHarnbHbiX 3KOHOMUYECKUX CaHKLMUA UMW OrpaHUYeHUn Ha
WHBECTULUMN B OTAENbHble OTpacnyM SKOHOMMKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynrneHne o6CTOATENLCTB HENPEOAONIMMOW CUIbl, MaBHbIM 00pa3oM, CTUXUAHOIO W FeoMONIUTUYECKOIO
xapakTepa (Hanpumep, BOEHHble AencTBus). CTpaTerMyeckMi puck He MoxeT OblTb OOBEKTOM pas3yMHOro
BO3ENCTBUS U yNPaBliEHMS CO CTOPOHbI YNPaBnsioLLEe KOMMNaHWM, HE MNOAEXUT AMBEPCUMMKALIMM U HE MOHWXKAEM.

ii. CHUCTeMHbIN PUCK CBSI3aH C HapyLleHWeM (hMHAHCOBOW CTABWUMbHOCTA U BO3HMKLUEA HECNMOCOOGHOCTM GONbLUIOrO
yncna UHaAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (pyHKUMM u obssatenbctBa. B cuny Oonblion creneHu
B3aVMOLENCTBUS M B3aWMO3aBUCUMOCTU (PMHAHCOBLIX WMHCTUTYTOB Mexay COOOM OueHKa CUCTEMHOro pucka
CMOXHa, HO ero peanuaauns MOXET NOBMUATbL Ha BCEX YH4ACTHUKOB (PUHAHCOBOIO pbiHKa. YNpaBnsioLias KoMnaHus
He MeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHbIN PUCK.

iii. OnepauMOHHbIA PUCK, CBSA3aHHbLIA C HapyleHusamMn Bu3Hec-NpoLeccoB, HemnpaBWUMbHbIM (OYHKLMOHNPOBAHNEM
TEXHUYECKNX CPEeACTB WM MPOrpaMMHOro obecneyeHus, HenpaBuibHbIMKM AencTBuAMKU (6e3gencTBnemM) wnm
HeJoOpPOCOBECTHOCTBIO NepcoHana YNnpaBnsiowen KOMNaHMu, ee KOHTPareHToB U NapTHEPOB, MpuUBMEKaeMblX K



ynpasneHuto aktueamu ®oHAa, a Takke BCNeACcTBUE BHELUHUX (DaKTOPOB, B TOM YKCIie NPOTUBOMNPABHLIX AeACTBUIA
TpeTbUX Nuu. K onepauvoHHOMY PUCKY OTHOCATCS BO3MOXHbIE YObITKM, SIBUBLUMECS PE3ynbTaToM HapyLIeHWN
paboTbl UMW HEKauyeCTBEHHOro WNU HeAOGPOCOBECTHOrO WCMONHEHUst CBOMX 0OGSI3aTenbCTB OpraHu3aTopamu
TOProBnW, KMUPWUHIOBLIMKA OpPraHU3auMsiMu, OPYrUMU  UHAQPACTPYKTYpPHBIMM  OpraHusaumsm  unu  GaHkamu,
ocyllecTBRsOWMMY pacyeTsl. C Lienbio MUHMMM3aLUUM ONepaLMoHHOro pycka Ynpasnstowas KOMIaHWsi C JOKHOW
NpefyCcMOTPUTENBHOCTBIO OTHOCUTCS K MOAGOpY COTPYAHMKOB, ONTUMU3AUMKU GU3HEC-NPOLECCOB M BbIGOPY
KOHTPareHTOoB.

iv. TpaBoBON PUCK, CBA3aHHLIV C HENpPeackasyemMoCTblo M3MEHEHMI OENCTBYIOLLEro 3akoHoA4aTenbCTBa, a Takke ¢
HEeCOBEPLUEHCTBOM 3aKOHOB W MHbIX HOPMATMBHbLIX aKTOB, CTAaHAAPTOB CaMOPErynvMpyeMblX OpraHv3auuni, B TOM
yucne perynvpyoLmx yCnoBus Bbinycka n/vnu obpalleHns akTvBOB, yKa3aHHbIX B MHBECTULMOHHOW AeKnapauuu.
COBepmeHme COEeNOoK Ha pblHKax B pas3fmiMyHbIX OPUCONKUMAX CBA3AHO C OONOJTHUTESIbHbIMU PUCKaMW.

Heobxogmmo Takke NPpUHUMaTb BO BHUMaHmne pUCKu, cBA3aHHble CO CITOXXHOCTbIO HarioroBoro 3akoHogartesibCTea U
NpoTNBOPEYNBOCTBbIO €ro TOJIKOBaHUA U NpUMEeHeHUA B cd)epe WHBECTULMOHHON OEeATEeNbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoAdaTeNnbCTBa, KOTOpPble MOryT npuBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMNOHHbIN pe3ynbTarT.

Mpu 3aTOM KpailHe 3aTpyAHWUTENbHO MPOrHO3MPOBaTb CTEMEHb BIUSIHUA TakMX U3MEHEHWN Ha AEeATeNbHOCTb Mo
ynpasneHuio ®oHAOM Unm huHaHCOBbLIN pesynbTaT MHBECTOpa.

C uenbo MMHMMU3aUUM NPaBoOBOro pMcka YnpasngaoLwas KOMNaHUs CO BCEM TLLATENMbHOCTbIO OTHOCUTCS K U3YUYEHUIO
NU3MeHeHu B HopMaTuBHou Gase. Takke YnpaBnsioLwas KOMNaHWs B MOJMIHOW Mepe WUCMofb3yeT BCe NeranbHble
MeXaHN3Mbl B3aMMOAENCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccuu ¢ uenbko BnvsiHWMA Ha
NPUHATUE PELLEHNIA NO N3MEHEHNSIM B 3aKOHOAATENbCTBE B NOMNb3Yy UHBECTOPOB.

v. PerynsiTopHbii puUCK MOXET MpOSIBNSATbCA B (OpPME MPUMEHEHUS K YNpaBnsiiolWen KOMMaHuM CaHKUWn
perynupyowmnx OpraHoB MO MpuUYMHE HEeCOOTBETCTBMS 3akoHaM, oO6LienpuHATBIM MNpaBunam M cTaHgapTam
npodpeccrmoHansHon aeatensHocTh. CneacTenemM peanvsaumm perynsaTopHOro pucka MoryT cTaTb (oMHaHCOBbIE UMK
penyTaunoHHble NoTepU YNpaensawLen KOMNaHnM, 3anpeT Ha NpoBeAeHne OTAENbHbIX onepaunii No ynpaeneHuo
PoHOOM MNM aHHYNUPOBaHWE NUUEH3UM Ynpasnawwen koMmnaHni. C Lenbio UCKIMIOYEHUsT perynaTopHOro pucka
YnpaBnsiowasi KoMnaHus BbICTpPOUA CUCTEMY KOPMOPaTMBHOMO YMpaBfieHWs W BHYTPEHHEro KOHTPOMNsS WU
onepaTtMBHO MPUHMMAET Mepbl MO MPUBEAEHUI0 CBOEN AEATENbHOCTU B MOSTHOE COOTBETCTBUE C AEWCTBYHOLLUMMU
HOpPMaTMBHbLIMY aKTaMW.

b. ®uHaHcoBbIE pUCKN:
K dovHaHCcoBBIM puckam B TOM YMcrne MOryT ObiTb OTHECEHbI CriedytoLne pUCKK:

i. PbIHOYHBIN/LEHOBOMN PUCK, CBSA3aHHbI C KONebaHNsIMK LieH aKTMBOB, YKasaHHbIX B MHBECTULIMOHHOMN Aeknapaumm
doHga, KypcoB BasnioT, NPOLEHTHbIX CTABOK W MNp. BCMEACTBME U3MEHEHUSI KOHBIOHKTYPbI PLIHKOB, B TOM 4uCIe
CHXEHUS NUKBUOHOCTU. ATU (hakTopbl camu No cebe HaxoaaTcsa MnoA BMUAHMEM TakuxX OBCTOATENbCTB, Kak
HebnaronpuaTHaa CoLManbHO-3KOHOMMUYECKas UM MOMUTUYECKas CUTyauusi, U3MEHEHUe PerynsiTopHOW cpefbl,
AeBanbBaLus UMK CyLLleCTBEHHbIE KoneGaHusa KypcoB obMeHa BantoTbl, CTUXUIAHbIE GeacTBUS.

ii. BanoTHbLIN PUCK XapakTepm3yeTcs BO3MOXHbIM HEONAronpusTHeIM 3MeHeHneM Kypca pybns nnm nHomn BantoThbl,
B KOTOPOW HOMWHUPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLLUEHWIO K Kypcy pybnsi nnv nHow BanioTbl, B KOTOPON
paccynTbiBaeTCs MHBECTULIMOHHBIN pesynbTaT uHBecTopa. [1pn 3TOM HeraTMBHO MOXET U3MEHUTLCH Kak CTOMMOCTb
aKTMBOB B pe3ynbTaTe MHMMIALUMOHHOIO BO3AENCTBMSA U CHXXEHWM pearnbHON NOKynaTernbHON CNOCOOHOCTM akTUBOB,
TaKk 1 pasmep 0653aTenbCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCNOMHSAEMbIM 3a CYET akTnBoB PoHAa.

iii. TPOLEHTHBLIN PUCK 3aKMIOYaAETCH B BEPOSATHOCTU BO3HUKHOBEHMWS YObITKOB UMK CHMKEHMSA NPUObLINM NO NpuYMHe
N3MEHEHUS YPOBHA NPOLIEHTHbIX CTABOK, a Takke HeGraronpmMaTHOrO U3MEHEHNS KPMBOW KpeanTHbIX cnpefos. Mpu
3TOM CTOMMOCTb (PUHAHCOBbIX MHCTPYMEHTOB MOXET KaK PacTu, Tak 1 CHUXaTbCS, U ee POCT B NPOLLIIOM He O3HavaeT
ee pocTa B byayuiem. [laHHbIA pUCK ABMAETCA YaCTHBIM CrydaeM PbIHOYHOIO pucka.

iv.  PUCK NMMKBUAHOCTU peanunsyeTcsl Npy COKPaLLEHUN UNN OTCYTCTBUM BO3MOXHOCTM NpUoBpecTn nnu peanvusosaTtb
(hMHAHCOBbIE MHCTPYMEHTBI B HEOBX0AMMOM 06beme U No Heobxoaumon ueHe. MNpu onpeaeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CMN NMUKBULAHOCTb pblHKA HeafeKBaTHA, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OMPEAEnuUTb CTOMMOCTb
WK yCTaHOBUTb CpaBeAnMBYHO LieHY PMHAHCOBOTO aKkTUBa, COBEPLUMTL CAESIKY MO BbIro4HOM LeHe. Ha pbiHke MoryT
MpUCYTCTBOBAaTb TOMbKO WHAWKATUBHbLIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, UTO aKTUB Henb3si Oyaet
peanusoBaTb W, TakuMm 06pa3oM, WHCTPYMEHT GyaeT HaxoauTbcs B cocTaBe akTwuBoB PoHaa [0 KOHLa cpoka
norawleHnst 6e3 BO3MOXXHOCTU peanusaumu.

PasHble BMOblI PUCKOB MOMYT ObiTb B3aMMOCBSI3aHbl Mexay coGOi, peanusauusi OQHOTO PUCKa MOXET U3MEHSATb YPOBEHb WK
MPVUBOAUTL K peanuaaumu Opyrux PUCKOB.

MoMuMoO (pMHAHCOBLIX U HEe(UHAHCOBbLIX PUCKOB WHBECTUPOBaHME B aKTUBbI, NMPeAyCMOTPEeHHbleé MHBECTULMOHHOW
Aeknapauueit ®oHAa, MOXET BKIKOYaTb crieaylolme pUCKU:
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c. KpeauTHbIN pUCK, CBA3AHHLIN C HEUCNONTHEHNEM OSTKHUKOM CBOUX (*)MHaHCOBbIX 06sa3aTensbCTB Unm He6J'IaFOI'IpIAF|THbIM
N3MeHeHneM X CTOMMOCTU BCrieAcTene yxyaleHunad CMOCOBHOCTU AOMKHMKA UCMONHATL Takne 0bs3aTenbCTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1IE€ OTHOCATCA:

i. Pwuck pedonta no obnuraumam M MHbIM [OMArOBbIM LieHHbIM Gymaram, KOTOpbIA 3aknioyaeTcs B BO3MOXHON
HennaTeXxxecnocobHOCTN aMUTEHTA AONTOBbIX LIeHHbIX Bymar n (unun) nuu, NnpegocTaBmBLLMX obecrneyeHne no aTum
LeHHbIM Bymaram, 4YTo NpuBeAeT K HEBO3MOXHOCTW WM CHWXEHUIO BEPOSTHOCTU MOracuTb AONrOBble LiEeHHble
Bymaru (Npon3BecTy KYNOHHbIE BbiNfiaTbl MO HAM, UCMONHNTL 0653aTenbCTBA NO BbIKYMY, B TOM YMCHE JOCPOYHOMY,
[ONroBbIX LEHHbIX Bymar) B Cpok U B NonHOM obbeme. VIHBeCTOop HeceT puck AedonTa B OTHOLUEHWM aKTMBOB,
BXOAALLMX B cocTas PoHAA.

i. PWCK KOHTpareHTa — TPeTbEro nuua NposIBNSETCA B PUCKE HEUCMONHEHUST 06a3aTensCcTB Nnepen YnpasnstoLlen
KOMMNaHWel Co CTOPOHbI KOHTPareHToB. YnpaBnsiowas KOMMnaHusl He MOXET rapaHTUpoBaTh Gnarme HamepeHusi u
cnocobHocTb B ByayLiem BbINOMHATL NPUHATbIE Ha cebs 06s3aTenbCTBa CO CTOPOHbLI PbIHOYHBLIX KOHTPAreHToB,
OpoKepoB, pacuyeTHbIX opraHv3auui, Oeno3vTapueB, KIMPWUHIOBbLIX CUCTEM, pacyeTHbIX OaHKOB, MNaTEXHbIX
areHToB, GUPX M NPOUMX TPETLUX NULL, YTO MOXKET NPUBECTM K NOTEPSIM KINMEHTA, HECMOTPSA Ha NpPeanpUHUMaemble
YnpaensitoLlen koMmnaHnein ycunmusa no 4o6pocoBeCcTHOMY BbIGOPY BbiLLENEPEUNCIIEHHBIX L.

d. Puck BO3HUKHOBEHUSA (POPC-MAXOPHLIX OOCTOATENbLCTB, TaKUX Kak MNPUPOAHbIE KaTakNu3mbl, TEXHOreHHble
KaTacTpodbl, MaccoBble 6ecnopsakn, 3abacToBkM, 60eBLIE U BOEHHbIE AENACTBUSI.

e. Monutnyeckne M IKOHOMMYECKME PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO M3MEHEHMS MNOMUTUYECKOW CUTyaumu,
3KCMponpuaumu, HauMoHanM3auum, nNpoBedeHNs MOMUTMKW, HamnpaBneHHOW Ha OrpaHnyeHVe WHBECTUUMIA B OTpacnu
SKOHOMUKM, aBnstoWmecs cepon 0CobbIX rocy4apCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLUA CO CTOPOHbI CTpaH B
OTHOLLEHMN OTAENbHbIX KOMMNaHUW, SABMASIOWMXCA SMUTEHTaMM LEHHbIX Bymar unu KoHTpareHTamu, Aeno3nTapusmu,
areHTamu Mo caenkam, a Takke B OTHOLLEHNW CEKTOPOB 3KOHOMUKM U CHETOB BMIOTh A0 3anpeTa unn 6rokMpoBKy BeiBOAA
aKTMBOB, MafeHUeM LEeH Ha 3Hepropecypcbl M npodMmu obctoaTenscTBamu. VHBecTMpoBaHue B LeHHble Oymaru
3MWUTEHTOB Pa3BUBAIOLLMXCH CTPaH CBA3aHO C Homnee BbICOKOW CTEMEHbI pucka MO CPaBHEHWIO C MHBECTUPOBAHUEM B
LeHHble Bymarn SMUTEHTOB M3 Pa3BUTbLIX CTPaH.

f. PuCK oTKnoHeHuA oT goxoaHocTu MHaekca. HecmMoTpsa Ha To, YTO LeNnbio MHBECTULMOHHOWM NONUTUKN YNpaBnsioLLen
KOMNaHuM sBnsieTca cnepoBaHve pgoxoaHoctn PoHpga WMHpoekca npupocT (B MpoLEHTax) pacyeTHOW CTOMMOCTM
VHBECTMLIMOHHOIrO nas MOXeT He COOTBETCTBOBaTb MPMPOCTY (B MpoueHTax) 3HayeHun MHaekca v3-3a pacxopoB U
TpaH3aKLUMOHHBIX N3OEpXKeK, CBSA3aHHbIX C KOPPEKTMPOBKOW cocTaBa akTuBoB PoHAa, a Takke B CUMY UHBIX PasnuyHbIX
NPUYMH.

MNMpaBa n 06s13aHHOCTM YnpaBnsaowen KoMnaHum

[o patbl 3aBepweHns (okoH4aHus) dopmupoBaHua PoHAa Ynpasrsowas KOMNaHUS He pacnopskaeTcs MMYLLECTBOM,
BKIIOYeHHbIM B cocTaB PoHAa npu ero hopmMmnpoBaHunm.

YnpasnsoLlaa KOMNaHnst CoBepLuaeT CAENKU C UMYLLECTBOM, cocTaBnsaowmnm OoHA, OT CBOEro MMEHW, yYkasbiBasi Npy 3TOM,
YTO OHa [OEeWCTBYET B KaAyeCTBE [OOBEPUTENMbLHOIO YnpaBnsiowlero. OTO YCroBUME CUMTAETCsl COOMIOAEHHbIM, €criv npu
COBEpLUEHNN OeNCTBUA, He Tpebylowmnx nMCbMEHHOro odpopmnenus, gpyras crtopoHa OyaeT uHdopmupoBaHa 06 umx
COBEpLUEHNN [0BEpPUTENbHBIM YMNPaBnsOWUM B 3TOM KadecTBe, @ B MUCbMEHHbIX AOKYMEHTax Mocre HauMeHOBaHWS
YnpasnstoLien komnaHum caenada nometka "[.Y." n ykasaHo HasBaHvue PoHaa.

Mpu oTCYTCTBMU yKa3aHWa 0 TOM, YTO YNpaBnsioLas KOMNaHusa 4EACTBYET B Ka4eCTBE AOBEPUTENBHOMO YNPaBMsoLLEro, OHa
0bsa3bIBaeTCA nepes TPeTbMMU NMLAMM NINYHO 1 OTBEYAET Nepes HUMMU TOMbKO NPUHAANEXALUMM el UMYLLIECTBOM.

YnpasnstoLlas KOMMaHus:

a. OCYLLEeCTBMNSET AOBepUTENbHOE ynpaBneHne PoHAO0M NyTem COBepLLEHUS NOBbIX PUANYECKMX U haKTUYECKUX OENCTBUIA
B OTHOLUEHMM COCTABIAILIEr0 €ro MMYyLecTBa, a TakKe OCYLLIECTBISEeT BCe MNpaBa, YOOCTOBEPEHHbIE LEHHbIMU
BGymaramu, cocTtasnaLmmm OoHA, BKIHOYas MpaBo ronoca rno rofiocyoLmm LeHHbIM Bymaram;

b. npeabsBnseT ucku M BbICTyNnaeT OTBETYMKOM MO UCKaM B CyAe B CBS3M C OCYLUECTBMEHWEM [AeSTENbHOCTU MO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

C. BnpaBe nepefjaBaTb CBOM npaBa U 0653aHHOCTM MO [OroBOpy [AOBEpUTENnbHOro ynpaeneHus PoHaom apyroin
yNpaBrsitoLell KOMNaHUM B nopsiake, B Nopsiake, YCTAHOBNIEHHOM B COOTBETCTBMM C ab3auemM nepBbiM NyHKTa 5 ctaTbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";

d. BnpaBe npoBecTu ApobneHne MHBECTULMOHHBLIX MAeB Ha YCIOBUSIX U B MOPSIAKE, YCTAHOBIEHHbIX 3aKOHOA4ATENbCTBOM
Poccuiickon depgepauum 06 MHBECTULMOHHBIX (DOHAAX;

€. BnpaBe NpUHATL peLleHne o npekpailieHmn doHaa;
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f.

Brpase noracutb 3a CHET nmMmyLiecTsa, CoCTaBnAaoLwero ®doHA, 3a00MKEHHOCTb, BO3HUMKLUYIO B pe3ynbTaTe UCnoJib30BaHUA
Ynpasnswowen KomnaHuemn COBCTBEHHbIX OEHEXHbIX cpefacTs Ons BbinnaTbl AEHEXHOW KOMMeHcauun snagenbuam
MHBECTULMOHHLIX NaeB.

YHpaBﬂﬂIOIJJ,aﬂ KoMnaHusi o6s13aHa:

a.

OCYLLEeCTBNATb AOBepuTenbHoe ynpasneHne ®oHaom B cooTBeTcTBUM ¢ PefepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
doHpax", apyruMmu dpeaeparnbHbIMM 3akoHamK, HopMaTyBHBIMK akTamun BaHka Poccun u Mpasunamu;

OencteoBaTtb pa3ymMHO n ,D,O6pOCOBeCTHO npn ocyLlecTeiieHnn CBOMX NpaB U UCNOJTHEHUN obs3aHHOCTEN;

nepegaBaTb MMyLLECTBO, cocTaBnsowee Pona, ona yyeta n (Mnu) xpaHeHus Cneumanu3vpoBaHHOMY OEM03UTapuio,
€cnn Ansa OTAENbHbIX BMOOB MMYLLECTBA HOPMATMBHBIMM MPaBoOBbIMK aktamu Poccuiickon ®epepaumu, B TOM 4ucne
HOpMaTMBHbIMW akTamun baHka Poccun, He NpeyCMOTPEHO VHOE;

nepepasatb CneumanmsmpOBaHHomy nenosnTapuio HesameaMTeslbHO C MOMEHTa UX COCTaBlieHUA WU nonyvYeHud
KOnnn BCceX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYyLLeCTBa, COCTaBIiAoWero PoHp;

packpbiBaTb I/IHd)OpMaLLVIPO 0 JaTte coCTaBneHus cnucka eBnagenbuesB VIHBECTULMOHHBIX NaeB Ans ocyuiecTeneHna nmun
CBOMX NpaB He no3aHee Tpex pa6oqu [Hen 0o AaTtbl coCTaBneHns YKa3aHHOro Crnmncka;

pacKpbiBaTb OTHETHI, Tpe6OBaHVIF| K KOTOPbIM yCTaHaBNMBAKTCA BaHnkom Poccuu;

Npu OCYLLECTBIEHNN CBOEW AEATENbHOCTM BbISIBNSATE KOH(PMUKT MHTEPECOB U YNPaBnaTbh KOHNMKTOM UHTEPECOB, B TOM
yucre nyTeM NpedoTBPalLeHVs BO3HWMKHOBEHWS KOHMMKTA WMHTEPEecoB W (MNW) pacKpbiTUS WM NpefocTaBreHus
UHGOpMaLUM 0 KOHNNKTE MHTEPECOB;

packpblBaTb MHopMaumto o PoHae B cooTBeTCTBUMN ¢ PedeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX hoHaax";

cobniogate lMpasuna, a Takke uHble TpeboBaHWsA, npeaycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax" n HopmaTMBHbIMK akTamu baHka Poccuu;

00 BO3HVMKHOBEHWSI OCHOBaHUIN npekpaleHnsa doHga obecneunTsb:

i. nokynky (mpodaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB Mo LeHe, KoTopas He MOXeT OTnMyaTbCs oT
pac4eTHOM CTOMMOCTM OAHOrO VIHBECTULMOHHOIO Nas 6onee YeM Ha BeNWYMHY, yCTaHOBIEHHYI0 MyHKTOM 5.2 Mpasun;

ii. nmokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUMCKOW Bupxen,
MHBECTULMOHHbIX MaeB MO LieHe, KOTOpasi He MOXEeT OTNNYaTbCH OT PACYETHOW LieHbl O4HOrO VIHBECTULIMOHHOTO nas
6onee Yyem Ha BEMUYUHY, YCTAHOBIEHHYIO MYHKTOM 5.6 lMpasun.

YHpaBnmom,aﬂ KOMNaHuAa He BrnpaBe:

a.

pacnopshxaTbCsl UMYyLLECTBOM, cocTasnswowmm doHa, Ges npensapuTensHoro cornacus CneunannsmpoBaHHOro
[enosnTapusl, 3a MCKIIOYEHNEM CHENOoK, COBEpLUAeMbIX Ha OPraHM30BaHHbIX TOPrax, MPOBOAMMBIX POCCUICKOW MIN
WHOCTpaHHOW Bupxel NGO MHLIM OpraHM3aToOPOM TOProBMY;

pacnopsxaTbCa AEeHEeXHbIMU CPpeacTBaMu, HaxXoOALWMMUCH Ha TpaH3UTHOM cuyeTe, 6e3 npenBapuTEnbHOro cormacus
CneunanvampoBaHHOro AenosnTapus;

ncnonb3oBatb MMyLLECTBO, COCTaBlidloLlee doHa, ana obecnevyeHust UCMONMHEHMUS1 COBCTBEHHbIX 00s3aTenbCTB, He
CBA3aHHbIX C AOBEPUTESIbHBIM yNpaBlieHNEM doHpom, unu anga obecneyvyeHnst MCNoNHeHMs 00a3aTenbLCTB TPEeTbUX NnLL;

B3MMaTb MPOLEHTbl 3a MNONb30BaHWE AEHEXHbIMW CpeAcTBaMW YNpaBnsiowen KoMnaHuuM, npefocTaBreHHbIMU Ans
BbINaThl 4EHEXHON KOMMNEHcaLmMm BriagenbLam VIHBECTULMOHHBIX NaeB B Criyvyae HeJOCTaTOYHOCTM OEHEXHbIX CPeACTB,
cocTaensalwmx PoHa;

,El,eVICTByH B Ka4deCTBe O0BEepUTeNnbHOro ynpasndatowero aktmsamu doHaa coBepLuaTb cnegywuime caenkn mnn gaBatb
nopy4yeHnda Ha coBeplLlueHne cneayowmnx caenok:

i. No npuobpeTeHMi0 OOBLEKTOB, He NpenycMOTpPeHHbIx PenepanbHbIM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HOpMaTuMBHbLIMU akTamu BbaHka Poccun, MHBECTMUMOHHON Aeknapauunen PoHaa;

ii. Mo 6e3B03MeE3aAHOMY OTUYXXAEHMIO UMYLLECTBA, cCocTaBnsitowero PoHa;

iii. B pesynbTaTte KOTOPbIX YNpaBnsioLLen KoMnaHmen npuHuMmaeTcs 0683aHHOCTL Mo Nepegade UMYLLECTBA, KOTOPOE B
MOMEHT MPUHATUA Takon 0BsA3aHHOCTY HE COCTaBnsAeT akTuebl POHAA, 32 UCKIIOYEHNEM COENOK, COBEpLUaeMbIX Ha
OpraHy3oBaHHbIX TOprax, Npy YCroBUW OCYLLECTBIIEHUS KNPWHra Mo TakuM caenkam;

iv. No NproBpeTeHUI0 MMYLLLECTBA, SBMSIOLLIErocs NpeaMeToM 3arnora Unm nHoro obecrneyeHusi, B pesyrnbtaTe KOTOpbIX B
cocTaB ®oHAa BKIOYAETCH UMYLLLECTBO, SBNSIOWEECs NpeaMeToM 3anora unm MHoro obecneveHus;

V. [OroBOPOB 3aliMa WNu KPeAUTHbIX LOroBOPOB. YKazaHHOE NMpaBWUMIO HE PacnpOCTPaHSIETCS Ha criyydau MonyveHus
OEHEeXHbIX CcpeactB And noraweHud |/|HBeCTI/ILI,VIOHHbIX naes nNpn HeOOCTAaTOYHOCTU [OeHEeXHbIX CpeacTs,
cocTaBnsowmx PoHA, 1 3aKMYEHNs OTOBOPOB PENO B Cry4vasix, YCTAaHOBIEHHbIX HOPMATUBHbIMU akTamu BaHka
Poccuun. Tpu 3STOM COBOKYMHbI OOBbEM 3a[40IDKEHHOCTM, MNoAfeXallen MoraweHno 3a CYeT MMYLLEeCTBa,
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vi.

Vii.

viii.

Xi.

Xii.

cocTaBnsiowero GoHA, No BCem J0roBopaM 3aiiMa 1 KpeAUTHbIM [OrOBOpaM He J0MMKeH npesbiwaTb 20 NpoLeHToB
CTOMMOCTU YUCTbIX akTMBoB ®oHaa. CpoKk MpYBIIEYEHUs] 3aEMHbIX CPeACTB MO KakOoMy [OroBopy 3aimMa u
KpeMTHOMY 1OroBopY (BKIOYasi CPOK NPOANEHNSI) HE MOXET MPEeBbILIaTh LIEeCTb MECSILER;

CAEnKW peno, Nognexaiyne UCNofHeHMIo 3a cveT uMmyLecTsa ®oHaa 3a UCKMYEHNEM CryyYaeB, NpedyCMOTPEHHbIX
nyHKTom 2.6 Mpasun;

cAenku no npuobpeTteHunto B coctaB PoHaa MyLLLECTBa, HaxoasLWwerocs y Ynpasnsiowen KoMmnaHum B 4OBEPUTENBHOM
ynpaBneHn No UHbIM 4OrOBOPaM, Y UMYLLIECTBA, COCTaBMSOLWEro akTUBbl aKLMOHEPHOTO MHBECTULMOHHOTO hoHAA,
B KOTOPOM YnNpaensitoLLiasi KOMNaHusi BbINOMHSAET PYHKLUM € QUHONTMYHOTO UCTIONHUTENBHOTO OpraHa, 3a UCKIIYEHNEM
COENOK B CBA3M C MPUHSATUEM B [AOBEpUTENbHOE YyrpasrieHne u (Mnu) npuobpeTeHMem 3a CYeT UMYLLECTBa,
HaxoAsLerocsi B JOBEPUTENBHOM YyrpaBieHnW, MHBECTULIMOHHLIX NAeB NaeBoOro MHBECTULMOHHOIO (hoHAa B criyyae,
yCTaHOBNEHHOM YaCTbi0 BOCEMHaaLaToln ctatb 5 degepansHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke
LEeHHbIX Bymar";

CAENKM Mo OTHYXXAEHUIO MMYLLECTBA, cocTaBnsiowero ®oHa, B COCTaB UMYLLECTBA, Haxoaswerocs y YnpaensioLuen
KOMMaHUW B OBEPUTESIBHOM YrpaBfeHnn No MHbIM JOroBopaMm, Unu B COCTaB MMYLLECTBA, COCTaBMSAOLLENO aKTUBbI
aKLMOHEPHOrO MHBECTULMOHHOIO POHAA, B KOTOPOM YrMpaBnsioLwas KOMMNaHus BbIMOMHSAET hyHKUUM eQUHOSIMYHOIO
WCMONMHUTENBHOIO opraHa, 3a MUCKIIYEHUEM CAENOK B CBSI3N C MPUHATUEM B JOBEPUTENbHOE yrnpaBneHne n (Mnu)
npuobpeTeHneM 3a CHET UMYLLIECTBA, HAXOASALErOCs B JOBEPUTENBHOM YrpaBieHUW, MHBECTULMOHHbLIX NaeB NAeBOro
WHBECTMLUMOHHOIO hoHAa B Criyyae, yCTaHOBNEHHOM YacTblo BOCEMHaALaTon ctatbn 5 ®egepanbHoro 3akoHa ot 22
anpens 1996 rona N 39-®3 "O pbiHke LeHHbIX bymar";

caenkv no npuobpeTteHunio B coctaB PoHAa LieHHbIX Bymar, BbinyLweHHbIX (BblAaHHbIX) yH4acTHUKamMu YnpasnsioLen
KOMNaHuW, WX OCHOBHbIMW W MpeobnagallyMm XO3SMCTBEHHbIMKM ObLecTBaMy, AOYEPHUMU M 3aBUCUMbIMU
obLwecTBamn YnpasnstoLLen komnaHmm, a Takke CneumanuampoBaHHbiM Adenosutapuem, Pernctpatopom;

caenku no npuobpeTeHunto B coctaB doHAa MMyLLIECTBA, NpyUHaanexailero YnpaenstoLen KOMNaHun, ee y4acTHUKaMm,
OCHOBHbIM 1 NpeobnagatLLmnM X03aNCTBEHHBIM ODLLECTBAM €€ Y4aCTHUKOB, €€ OYEPHUM U 3aBUCMMbIM 0bLLecTBaM,
nnbo No OTYYXAEHMIO UMYLLECTBA, cocTaBnstowero PoHa, ykasaHHbIM nuuam;

no npuobpeteHuto umywiectsa y CneumanuanpoBaHHOIO Aeno3uTapusi, C KOTOPbIM YNpaBnsiowen KoMnaHuen
3aKIYeH J0oroBop B cooTBeTCTBUMM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX choHaax", NMBo No OTYYKAEHMIO
UMYLLECTBA YKa3aHHOMY Nnuuy;

coenku no npuoGpeteHuto B coctae doHAa LieHHbIX Gymar, BbiNyLWeHHbIX (BblAaHHbIX) YNpaBnsiowen kKoMnaHven, a
TaKKe aKUMOHEPHbIM WHBECTULIMOHHBIM (DOHOOM, aKTMBbI KOTOPOrO HAXOAATCS B [AOBEPUTENbHOM YrpasrieHun
Ynpasnsiowlein KoMnaHuM WM YHKUMM  €4MHOMUYHOMO  WUCMOSIHUTENBHOTO OpraHa KOTOpOro OCYLUeCTBrsieT
Ynpasnatowias KoMnaHus.

3aKnoyaTh [OOrOBOPbI BO3ME3OHOrO OKas3aHust YCMyr, rnognexawmux onnarte 3a cyeT aktmeoB PoHaa, B Crydasx,
yCTaHOBIEHHbIX 3aKoHoAaTenbcTBOM Poccuiickoit deaepaumny 06 MHBECTULMOHHBIX hoHAaX;

npmo6peTaTb akumn akuynmoHepHoro MHBeCTULMOHHOIro (*)OH}J,a, aKTUBblI KOTOPOro HaxogATcA B ee OoBepUTesibHOM
ynpasrneHnn nnu d)yHKLI,MVI €OVNHONMNMYHOIO UCNOJTHUTEJTbHOIo OpraHa KOToporo oHa UCNoJTHAET, a Takke NHBECTULIMOHHbIEe
nav naeBoro MHBeCTULMOHHOIo (*)OH,Ela, Haxopsdulerocqa B ee noseputesribHOM ynpasneHun.

OrpaHnyeHns Ha coBepLUeHMe CAENOK C LIeHHbIMM ByMaramu, ycTaHoBrneHHble ab3auamu Vii, viii, X, Xi noanyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSOTCSA, ECNW CAENKM C LLEHHBIMU GyMaramu coBepLIaTCA Ha OpraHM30BaHHbIX TOprax Ha OCHOBE 3asiBOK
Ha MOKYNKy (Npogaxy) Mo Hauny4ywmnm 13 yKasaHHbIX B HUX LieHaM Mpu YCNoBUK, YTO 3asiBKM agpecoBaHbl BCEM y4aCTHUKaM
TOProB 1 MHOpMauusi, NO3BONSALLAA NAEHTUULMPOBATL NOAABLUNX 3asiBKM Y4aCTHMKOB TOProB, HE pacKpbiBaeTCs B XO4e
TOProB APYrMM y4YacTHMKaM.

OrpaHuyeHmnst Ha coBepLLEHME CAENOK, yCTaHOBMNEHHbIe ab3aleM ix noanyHkTa e nyHkTa 3.4 MNpaBun, He NPUMEHSIOTCS, ecrnu
CAENKN CoBEpLIalOTCS C LEHHbIMM ByMaramu, BKIOYEHHBIMU B KOTUPOBAsibHbIE CIIUCKU POCCUINCKUX (hOHAOBBLIX GUPXK.

Mo coenkam, coBepLUEHHbIM B HapyLLeHne TpeboBaHun ctaten 40 PepepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax",
Ynpaenswowas komnaHust o0s3biBaeTcs nepea TpeTbvMW fvuaMu NIMYHO M OTBEYaeT TOMbKO MNpUHaZnexawum en
MMYLLECTBOM.

I1paBa BnagenbLeB MHBECTULUOHHLIX NaeB. UHBeCTULIMOHHbIE naun

I'IpaBa Bnagenbues VMIHBECTULMOHHBIX NaeB YOOCTOBEPATCA MHBECTULMNOHHLIMKU NasiMu.

VIHBECTULIMOHHBIV Nal IBNSIETCS UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIHOLLEN:

a.

b.

[IONI0 ero BragernbLa B npase COGCTBEHHOCTU Ha MMYLLECTBO, cocTasnallee OoHO;

npaso TpeGOBaTb OT YnpaBnsoLen KoMnaHum Hagnexalero JOBepUTENbHOro ynpasneHuna doHaowm;

NpaBo Ha NONy4YeHne OEHEXHOW KOMMEeHCaLuMn nNpu npekpaweHnM 4OoroBopa AOBEPUTENBHOro ynpaenenns PoHaom co
BCeMU Bnagensuamn NHBeCTULMOHHBIX Naes (npekpaileHun doHaa);
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d. npaBo Bnagenbua MHBecTMUMOHHOrO nasi B noGon pabounit AeHb TpeGoBaTb OT YMOMHOMOYEHHOTO nuua MoKYMKu
MNHBECTULIMOHHOIO Nasi Mo LieHe, copa3MepHOi npuxodslieics Ha Hero fdone B npaBe o6lueit CO6CTBEHHOCTU Ha
MMYyLLLECTBO, cocTaBnsowee PoHa, Ha NPpeayCMOTPEHHbIX [paBunamm ycnosusx;

€. npaBo npoaaTb ero Ha Gupike, ykasaHHol B nyHkTe 1.14 MpaBun, Ha NpegycMOTPeHHbIX MNpaBunamm ycrnosusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABMSALLErocs Y NomHOMOYEHHbIM FMLOM, B CPOK, YCTaHOBMEHHbIV [1paBunamu,
Tpe6OBaTb oT YHpaBﬂﬂIOLLleVI KOMNaHun noraweHna npuHaanexatluiero emy V|HBeCTVILl,I/IOHHOrO nas 1 BbiNnaTtbl B CBA3U C
3TUM [EHEXHOW KOMMEHCaLuW, COpa3MepHOM Mpuxogsillencs Ha Hero gone B npaBe obuwell coOCTBEHHOCTM Ha
MMyLLEeCTBO, cocTaBnstowee Pona.

Kaxabli IHBECTULMOHHLIA Naii yAoCTOBEPSET OAMHAKOBYO [OM0 B MpaBe obLiei COGCTBEHHOCTW Ha MMYLLECTBO,
cocTasnsoLliee doHa.

KaxabIi MTHBECTULMOHHbBIN Nan yaocToBepsieT OAMHAKOBbIE Npasa.

VIHBECTULMOHHBIV Nai SIBNSIETCS UMEHHON HE3MMUCCUMOHHOW LieHHON Bymaron, He MMeeT HOMUHanbHOW ctonmocTu. lNpaBa,
yAoCToBEpPEeHHble VIHBECTULMOHHBIM Naem, nkcupytoTes B 6e3gokymeHTapHon dopme.

KonnyectBo VMIHBECTULMOHHLIX Naes, BblgaBaembiX YNpaBnisaoLLen KOMnaHuen, He orpaHnYnBaeTCS.

Mpn BblOave O4HOMY nnuy MHBECTULUMOHHBIX NaeB, COCTaBASAIOLNX ﬂ,pOGHOG yuncno, Konu4yectso MHBECTUMLMOHHLIX Naes
onpeaendaeTcd ¢ TOMHOCTbIO 0 NATOro 3Haka nocne 3ansToun.

O6palweHne NHBeCTULMOHHbIX NaeB

MNHBECTMUMOHHbIE Nan cBO6OAHO 0GpalLaloTcs No 3aBepLueHUn (OkoHYaHuK) hopmupoBaHus doHaa.
CneunannanpoBaHHbIi aenoauTapuii, Pernctpatop He MOryT ABNATLCA BragenbuaMy MHBECTULMOHHBIX Naes.

MakcumanbHas Benu4YMHA, Ha KOTOPYKD MOXET OTnuyatbCa LeHa MoKynku (mpofaxu) YMNONMHOMOYEHHBIM FMLOM
MHBECTULMOHHBIX NaeB OT pacyeTHOM CTOMMOCTM ofgHoro WHBecTMUMOHHOro nas, cocTtaBnswowas He 6Gonee 5 (mATw)
NPOLIEHTOB OT pacyeTHON CTOMMOCTM OQHOrO VIHBECTULMOHHOrO nas.

YNONHOMO4YEHHOE N0 OCYLLIECTBSET NOKYNKY VIHBECTULMOHHBIX MAeB Ha creayroLmx yCnoBUsXx:
a. LeHa nokynku:

LleHa nokynmkM onpegensieTcs Kak pacyeTHas LeHa MUHYC 4YeTblpe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTUYeCKoro OKpYrfeHns ¢ y4eToM MWHUMarbHOro Lara LeHsl, 3adukenposaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMNEHNs 3a8BKW, HO HE MeHee pac4eTHOW CTOMMOCTU OQHOro VIHBECTULMOHHOIO nas
MWHYC MSATb NPOLIEHTOB.

[na uenen HacTosALWEro MyHKTa nof pacyeTHOM LEHOM MOHMMAaeTCs pacyeTHasa LeHa ogHoro MHBEeCTMUMOHHOro nas
®oHpa, onpepenerHast NMAO MockoBckas bupxa Ha koHel ToproBoro AHst (18 yacoB 40 MUHYT), B KOTOPOM 3aKMHOYeH
O0rOBOP KyMNSN-Npoaaxu.

Ons ueneri HacTosiLero nyHKTa Mo4 PacYeTHOM CTOMMOCTbIO MOHMMAETCsl pacyeTHass CTOMMOCTb  OfHOro
MHBeCTULMOHHOIO nasi, onpegeneHHas YnpasBnstollen komMnaHuen no utoram pabouero AHs, B KOTOPOM 3aKnoueH
[AOroBOp Kyniv npoaaxu.

[ata, Ha KOTopylo onpefenseTcs pacHeTHasi CTOUMOCTb VIHBECTULIMOHHBIX NAeB HE MOXET ObITb paHee U He MOXET BbITb
nosaHee 3 paboumx gHen ¢ gaTel HAcTynneHus 6onee nosgHero U3 AByx COObITUIA - Nnepefayn VIHBECTULMOHHBIX NaeB
YNOMHOMOYEHHOMY NULY U NPpeabsBNeHUst TpeboBaHus 0 Nokynke VNHBECTULMOHHbIX NaeB.

b. Cpoku ocyLiecTBneH1st pacyeToB Mo caenke: He Gonee 10 (aecsATb) paGoynx AHen ¢ AaTbl HACTYNNeHNUs 6onee No3gHero
13 OBYX COBLITUN - Nepeaayn MIHBECTULMOHHBIX Naes YNONMHOMOYEHHOMY MUY U NpeabsaBreHns TpeboBaHnsA O MoKymnke
MNHBECTULIMOHHbIX Naes.

c. TpeboBaHue O nokynke WMHBECTULMOHHBLIX NaeB MOXeT OblTb NMOAAHO NULOM, 3aKHOYMBLUMM OPOKEpPCKWIA OOroBop,
npegycmMmaTprBaloLLMin BO3MOXHOCTb NpoBeAeHns coenok B pexume neperosopHomn caenku (PMC) Ha Toprax AO
MockoBckasi bupxa.

d. nOpﬂ,EI.OK npenbaBrieHnAa TpeGOBaHI/IFI O NOKynKe MHBECTULMOHHBbIX NaeB:

i. B nepwopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHs, NpoAaBeL, OMKEeH HanpaBuTb yBeJOMIEeHNe,
coctaBneHHoe no cgopme MpunoxeHus Ne 5 k MpaBunam, Ha agpec anMeKTPOoHHOW noyTthl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

ii. B nepuoa ¢ 18 yacos 40 MyHyT 1 go 18 yacos 50 MUHYT TOProBOro AHS, NpoAaBeL, JOJPKEH BbICTaBUTL 3asiBKY Ha
npoAdaxy WHBECTULUMOHHBLIX MaeB C yka3aHMem KonunyecTBa WHBECTMLMOHHBLIX MaeB, MMaHMpyeMbIX K Mpogaxe.
YkasaHHas 3asiBka A0mkHa ObiTb agpecoBaHa YNONMHOMOYEHHOMY NNLLY.
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iii. B nepuoa ¢ 18 yacos 50 muHyT 1 Ao 19 yacos 00 MUHYT TOProBOro AHS, YMNOMHOMOYEHHOE NULO akuenTyeT u
MCMOMHSET NOSy4YeHHble 3asBKU.

iv. YrnonHoMo4YeHHOe NuLO BnpaBe He UCNOMHsSTL: (i) 3asiBKu, NodaHHble BHE BPEMEHHOro WHTepBarna, ykasaHHOro B
HacTosILLEM MYHKTe, (ii) 3asIBK1, KOTOpbIE ONPEAENSIOT UHYIO LLEHY CAENKM, HEXeNnu LeHa, NPeayCcMOTPEHHas MyHKTOM
a HacTosILLEero NoanyHkTa, (iii) 3asBKku, B OTHOLLEHNM KOTOPbIX HE NOAAHO YBeAOMIIEHME.

YNonHOMOYeHHOE NULIO OCYLLECTBNAET NpoAaxy VIHBECTULIMOHHbBIX NaeB Ha Ccreaylowmnx yCrnoBUsX:
a. LeHa npogaxu:

LleHa npogaxu onpedensieTcsl Kak pacyeTHas LeHa Mfic 4YeTbipe TMpoueHTa, OKpYrfieHHas Mo npasunam
MaTeMaT14YecKoro OKpyrieHns ¢ y4eToM MUHUMASIBHOIO Lara LeHbl, 3adukempoBaHHoro MAO MockoBckasi Bupxa ans
[laHHOrO MHCTPYMEHTA Ha [aTy BbiCTaBIIeHWs 3asiBKW, HO He Goree pacyeTHOM CTOMMOCTU OHOTO VIHBECTULIMOHHOTO nasi
NG NATb NPOLIEHTOB.

[na uenen HacTosAWero NyHKTa nog pacyeTHOM LieHOW MOHMMAeTCs pacyeTHas LeHa ogHoro VIHBECTMUMOHHOro nas
®oHpaa, onpegeneHHas NMAO Mockosckast Bupxa Ha koHel, ToproBoro AHS (18 yacoB 40 MUHYT) B KOTOPOM 3aKMOYeH
AOroBOP Kynnn Npoaaxu.

Ons ueneri HacTosAWeEro nyHKTa MO4 pacYeTHOW CTOMMOCTbIO MOHMMAaEeTCs pacyeTHass CTOMMOCTb OZHOrO
MHBecTnumoHHoro nas ®oHaa, onpegeneHHas YnpasnsioLwen komnaHmen no utoram paboyero aHsi, B KOTOPOM 3aKIHOYEH
[OroBOp Kynnuv npogaxu.

[JaTa, Ha KoTopyto onpeaensieTca pacyeTHas CTOMMOCTb VIHBECTULMOHHBIX MAeB He MOXET ObITb paHee U He MOXET ObITb
nosaHee 3 pabounx gHeN ¢ Aatbl HACTynneHus 6onee NO3AHEro U3 ABYX COOLITUI - MOCTYMNIEHUS AEHEXHBIX CPEACTB U
npeabsiBneHus TpeboeaHns o npoaaxe VHBECTULMOHHbBIX Naes.

b. Cpok nepegaun MHBECTUMLMOHHLIX NaeB YNONMHOMOYEHHbIM NULIOM: He 6onee aecaty pabounx AHEN ¢ gaThl HACTYNNEeHUs
bonee nosgHero nM3 ABYX COObITUIA - MOCTYMNEHWUS OEHEXHbIX CPeAcTB U MpeabsiBrneHus TpeboBaHWs O npopaxe
MHBECTULMOHHbLIX NaeB.

c. TpebosaHnue o npogaxe VIHBECTULIMOHHBLIX NaeB MOXeET OblTb NOAAHO NMLOM, 3aKITHOUYMUBLUMM C YNONHOMOYEHHBIM NINLOM
Bpokepckuin 4OroBop, NpeaycMaTpMBatoLLMn BO3MOXHOCTb NPOBEAEHNS CAENOK B pexunme neperosopHon caenku (Pr1C)
Ha Toprax NAO Mockosckasa bupxa.

d. MNopsagok npeabaBneHns Tp660BaHMﬂ o npogaxe NHBECTULMOHHbIX Naes:

i. Bnepuoa c 10 yacos 00 MmHyT 1 Ao 16 yacos 00 MUHYT TOProBOro AHS, NOKynaTenb AOMKEH HaNpPaBuTb yBe4OMIEHNE,
coctaBneHHoe no dopme lMNpunoxeHnsa Ne 5 k MpaBunam, Ha agpec anekTpoHHOW noyTbl: BPIF@sherbank-cib.ru
(oanee - «<YBegomneHue).

i. B nepuog ¢ 18 yacos 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
nokynky IHBECTULIMOHHBIX NaeB C yKasaHWEM KONMMYeCTBa NaeB, NaHUpyeMbixX K NOKynke, Yka3aHHas 3asiBKa JOMMKHA
ObITb agpecoBaHa YNONMHOMOYEHHOMY NnLy.

iii. B nepuopg ¢ 18 yacos 50 MuHYT 1 o 19 yacos 00 MWMHYT TOpProBOro AH{A, YMNOMHOMOYEHHOE MNULO akuenTtyeT u
UCMOMHSET NOMyYeHHbIE 3asBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHsATL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOr0 MHTEpBana, ykasaHHoOro B
HaCTOsLLEM MYHKTE, (ii) 3asBKKM, KOTOPbIE ONPEaENSOT UHYIO LIeHY CAENKM, HEXENU LeHa, NpeayCMOTPEeHHas MyHKTOM
a HacTosILEero noanyHkTa, (iii) 3asBKM, B OTHOLLEHUN KOTOPbIX HE NOAAHO YBeAOMIIeHME.

Ycnosus npogaxu naes Ha bupxe: Caenku ¢ VIHBECTUUMOHHBIMM MasMu Ha Gupke OCYLLECTBNAIOTCA B COOTBETCTBUM C
npasuramy TOpros, ONpeaeneHHbIMM Takon Gupxen.

BennunHa makcMmarnsbHOro OTKIOHEHMS LieHbl MOKYNKKM (npofaxu) MIHBECTULIMOHHBIX Naes, NybnuyHo obbasnsemMon MapkeT-
MeKEepOM Ha OpraHM30BaHHbIX Toprax, NpoBoaAnMbIX Gupxeit: 0,5 (Honb LenbiX NATb AeCATbIX) MPOLEHTa OT pac4eTHOMN LieHbI
oaHoro MIHBeCTULMOHHOrO nasi.

O6s13aHHOCTE MapkeT-melikepa NoANeXUT UCMONHEHUI0 B TEYEHUE OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex yeTBepTel) BpeMeHN NpPOBEAEHUS TOProB B TeyeHue opHoro Toproeoro AHst y NMAO MockoBckas Bupxa
Kaxxabli ToproBbin AeHb. O6s3aHHOCTL MapkeT-Melikepa 3a OCHOBHYIO TOProBYK CeCccuto (TOProBbld Nepuon) cumMTaeTcs
WCMONTHEHHON B cny4ae, ecnv MapkeT-mevikep cCoBepLUNn CAENKN C VIHBECTMLMOHHBIMK Nasimu B o6beme pasHoM 50 000 000
(naTbaecsaT MunnuoHoB) Poccuiickux pybnei B Te4eHME OCHOBHOM TOPrOBOM Ceccum (TOProBoro neproaa) O4HOro TOProBoro
OHS UM ecnu nepuoj UCnorHeHust obsizaHHocTel MapkeT-mMelikepa B TeYeHWe OCHOBHOW TOProBOW Ceccuu (TOproBoro
neproaa) 04HOro TOProBOroO AHS COCTaBMIT HE MeHee ¥ (Tpex YeTBepTelN) BpeEMEHN NPOBEOEHNSI TOPrOB STOMO OHS.

Yyet npaB Ha MHBECTULMNOHHLIE Naun OCYLLECTBINAETCA Ha NULUEBbIX CHETaxX B peecTpe BlaaenbueB NHBECTULUMOHHbLIX Naes,
B TOM 4ucne Ha nmueBbiX cHeTaxX HOMUHArNbHOro gepXartend.

Cnocobbl nony4yeHua BbINUCOK U3 peecCTpa BllagernbLeB MHBECTULMOHHLIX NaeB.
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Beinucka, npegocrasnsemas B 3NeKTPOHHO-LMGpoBoin hopMe, HanpaBnsaeTcs 3asBUTENIO B 3NEKTPOHHO-LNdPoBO dhopme
C 3NEKTPOHHOW LMpOoBON NOANNCKHI0 perncTparopa.

Bbinucka, npenocrtasndaemMas B q:)opme OOKyMeHTa Ha 6YMa)KHOM HOcuUTene, Bpy4aeTcd JNIMYHO Yy perncrtpartopa unn UHoro
YNOJIHOMOYEHHOro UM nuua 3adaBuUTeNto Unn ero ynoJiIHoMo4eHHOMY npeactaBuUTesniio Npu OTCYTCTBUN YKa3aHUA B OaHHbIX
cyeTax MHoro crnocoba npeanoctaBiieHnA BbINMUCKN.

Mpu NpefcTaBneHnn BLINUCKU MO 3anpocy HoTapuyca MMM YNOMHOMOYEHHOrO 3aKOHOM rOCYAApCTBEHHOIO opraHa OHa
HanpaensieTcss B hopMe JOKyMeHTa Ha OyMaXHOM HocuTene Mo aJpecy COOTBETCTBYHIOLLEIO HOTapuyca WM oprawa,
ykasaHHOro B 3anpoce.

Bbigaya MHBECTULIMOHHbLIX NaeB

Ynpasnsowas KoMNaHus OCYLLECTBMsSeT Bblaadvy VIHBECTUUMOHHBLIX naes npu dopmupoBaHun doHaa, a Takke nocne
3aBepLUeHust hopMupoBaHusa GoHaa.

Bblaaya VIHBECTULMOHHBIX Naes ocyulecTBndaeTcd nytemM BHeCeHusa 3anucen no nnueBoOMYy cHeTy B peecTpe BlagenbLeB
MHBECTULMOHHBIX Naes.

3anucnu no nuueBbIM cyeTam npun Bblaave MHBECTULMOHHBIX MaeB BHOCATCS Ha OCHOBaHWUU COOTBETCTBYHOLLEro
pacnopsaXeHuna yl'lpaBﬂﬂlOU.leﬁ KOMNaHun unu, ecnn 3T1o npegyCcMoTpeHO AOroBOpoOM MexXay yl'lpaBJ'IFIIOLLI,eVI KOMnNaHnen mn
PerVICTpaTOpOM, Ha OCHOBaHUM 3aABKU Ha np|/|06peTeHV|e MHBECTULIMOHHBIX Naes.

B cnyyae ecnu 3anucu BHOCATCA HA OCHOBAHUM PacnopsikeHnst YnpasnsitoLen komnaHum, PernctpaTtop B A€Hb MOMyYeHNs
TaKoro pacnopsiKeHusi coBepluaeT onepaummn Uy oTkasblBaeT B UX COBEPLLUEHUN.

B criyyae ecnu sanucu COBEPLUAOTCA Ha OCHOBaHMK 3asBOK Ha npuobpeTeHne VMHBECTULMOHHLIX naes, Peructpatop He
nosgHee ofHoro paboyero [OHS, criedylowero 3a [OHEM BKIHOYEHUS [OEeHeXHbIX CpefcTB, MepeaaHHbiX B onnaty
MHBECTULMOHHBIX Naes, B cocTaB ®oHAa, coBepLiaeT onepauyio NMMBo 0TkasbiBaeT B €€ COBEPLUEHUN.

Bblaaya VIHBECTMLMOHHBLIX NaeB OCyLleCcTBNAeTCA Ha OCHOBaHUM 3aABKN Ha npmoGpeTeHme VIHBECTULIMOHHBIX NaeB.
B onnarty VIHBECTULIMOHHLIX NaeB nepenarTcA TOJIbKO AeHEeXHble cpeacTaa.

Bblgaya VIHBECTUUMOHHBLIX MaeB OCYLLECTBSIETCS MpW YCrOBUM BKMOYEeHUs B cocTaB dPoHaa [eHEeXHbIX CcpeacTs,
nepeaaHHbIX B onnaTty VMIHBECTULMOHHLIX NaeB.

Bbigaya MHBECTMLMOHHBIX NaeB OCYLLECTBISETCA B OAWH AeHb He Mo3aHee OAHOro paboyero OHs, CreayoLlero 3a AHeM
BKITHOYEHMS JeHEXHbIX CPeACTB, NepefdaHHbIX B OnnaTty MHBECTUUMOHHLIX naes, B coctaB doHaa.

VHBECTMUMOHHBIE Nan Npu NX Bblgade MoryT an|06peTaTb TOJNbKO YNOJIHOMOY€HHbIE Nnnua.
3aaBKM Ha ﬂpM06p9T9HMe MHBeCTVIU,VIOHHbIX naeB

3asBku Ha nprnobpeTeHue VIHBECTULIMOHHBLIX MaeB HOCAT 6€30T3bIBHbIN XapakTep.

3anBka Ha npmoGpeTeHMe VIHBECTUUMOHHbLIX NaeB OorMkHa OblTb nmognvMcaHa NUUOM, nogasBLunM YKa3aHHYH 3adABKY (ero
npeacrasuTenem - B Cliy4ae nogadu 3adBKu I'Ipe,EI,CTaBMTEI'IeM), N NNLUOM, NPUHABLUUM YKa3aHHYH 3aABKY.

Mpuem 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB ocyLlecTBnseTcs B paboyve gHu.

3asBkn Ha nprnobpeTeHne MHBECTUUMOHHbLIX Naes npu dopmmupoBaHnm PoHaa noaanTcs U NPUHUMAtOTCS KaxKabli pabounii
OeHb B TeyeHne cpoka cdhopmmpoBaHmst PoHpa, KOTOPLIN UCTEKaeT Co AHS, CriedytoLlero 3a AHEM, Koraa cymma OeHEXHbIX
CPEeACTB, NoAnexalnx BKNtoYeHuo B coctaB PoHAaa, AocTurna pasmepa, HEOGXOAMMOro ANnsi 3aBepLleHusl (OKOHYaHWs1)
cdopmupoBanHus PoHaa.

Mopaya v npuem 3asiBOK Ha NpnobpeTeHne NHBECTULMOHHBIX NaeB Nocre 3aBepLueHnst (OkoHYaHus) hopmupoBaHust ®oHaa
OCyLLECTBSIETCA cneayoLmm obpasom:

Cpok nogaum u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLLECTBMAETCA B TEYEHWN OnpeerieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0anH) aeHb;

Cpok nogaun u npremMa 3asiBok Ha npuobpeTeHne NHBECTMLUMOHHBIX NAaeB Nocrie 3aBepLueHnsi (OKOHYaHUs) hOpMUPOBaHUA
donfa HacTynaeT kaxabii pabounn aeHb;

MNMprvem 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB He OCYLUECTBNSIETCA CO AHS BO3HUKHOBEHMS OCHOBaHWSA
npekpatieHns doHaa.

3asaBKKM Ha ano6peTeHme MHBECTULMNOHHBIX Naes, npaBa Ha KOTOopble Npu UX Bblaavye y4NUTbIBAKOTCA B peecTpe BraaesiblueB
VIHBECTULIMOHHBIX NAEB Ha NLIEBbIX CHETaX HOMUHAIBHOMO aepxatend, nogarTCcA HOMUHalbHbIM gepXaTterneMm.

CBefeHus, BKIlo4aemble B 3adABKY Ha np|/|o6peTeHme MHBECTULMOHHbIX NaeB:

nosnHoe HasBaHue PoHaa;
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nonHoe (bmpmeHHoe HanMmeHoBaHne ynpaBﬂﬂIOLlJ,eﬁ KOMMaHuu;
Aata 1 BpeMa NpUHATUA 3adaBKU;

cBefeHus, No3BonsiowWmne aeHTUMUMpoBaTh NUO, Nodasluee 3asiBKy, M NpeacTaBuTens nvua, nogasllero 3asBKy, C
yKazaHMeM PEKBM3MTOB JOKYMEHTA, MoATBEPXOaloLIEero NofHoMoYMs ykasaHHOro npedcraBuTens (B criydyae ecnu 3asieka
nofdaeTcs npeAcTaBuUTenem);

cBefeHus, no3sonsoLme naeHtuduumposaTb Bragensua (npnobpetatens) MHBeCTULMOHHbLIX Naes (B criydae ecnu 3asBka
nogaeTcs HOMUHanNbHbBIM AepxaTernieM Ha OCHOBaHWUM pacnopshxeHus Brnagensua (npuobpeTtatens) MHBECTULMOHHbLIX Maes);

TpeboBaHe BblgaBaTb VIHBECTULMOHHBLIE Man MpU KaXK4oM MOCTYMNNEeHUM OeHeXHbIX CPeacTs B onnaty VMHBEeCTULMOHHBLIX
naes;

PEeKBU3UTbI GaHKOBCKOro cyeTa nvua, nepegaslwlero AeHeXxHble cpeactea B onnaty MHBECTULUMOHHBLIX Naes, U (VIJ'IVI) NHble
cBeeHuna, no3BondoLmne oCyLeCTBUTb BO3BPAT AEHEXHbIX CpeACTB Ha GaHKOBCKUIA cyeT YKa3aHHOoro nuua,

WHbIE CBEAEHUS!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbBIX Maes, cornacHo npunoxenuam Ne 1 -
Ne 2 k MNpasunam.

Mopsaok nogayn 3asBOK Ha ano6peTeHme MHBECTULIMOHHLIX NaeB:

3anBka Ha npnobpeTeHne VHBECTULIMOHHbBIX NaeB YNOMHOMOYEHHbLIM NULIOM, COCTaBsieHHasi Mo oopme npunoxeHns Ne 1 k
MpaBunam, HanpaBnseTca B YNpaBnsAwLWy KOMNAHWIO B MUCbMEHHOM BuAe Ha BGymMaKHOM HocuTene wnm nocpeacTBOM
3MNEKTPOHHOIO KaHana B3auMMOAEeNCTBUSA (3NEKTPOHHOIO AOKyMeHToobopoTa) B dopMaTe 3neKTPOHHbIX [JA0KYMEHTOB,
NOAMMUCaHHbIX 3NEKTPOHHOM MOANMUCHI0 YNOHOMOYEHHOrO nuua. Bua anekTpoHHOro kaHana B3aMMoaencTBnst (3NeKTPOHHOro
OOKyMeHTOoOOOpoTa) M MOPSIAOK €ro UCMONb30BaHWSA, BKIOYAs BUA SMEKTPOHHOW MOAMUCKM U MOPSIAOK €€ NMPOBEPKMH,
yCTaHaBNMUBAKOTCHA OTAENbHbLIM COrnalleHneM Mexay YnpaBnsioLwen KoMnaHnen n YnornHOMOYEHHbIM FULIOM.

3asBka Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB, cocTaBrneHHas no dgopme npunoxernsa Ne 2 k [Npasunam, moxeT GbiTb
HanpaBsneHa B YNpaBnsioLLyo KOMMNaHNI0 HOMWHarbHBIM AepXaTenem B MHTepecax YNOoMHOMOYEHHOro Nnua B MMCbMEHHOM
BMAE Ha ByMaxkHOM HocuTerne nnm NocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBus (3neKTPOHHOro JoKyMeHToobopoTa)
B dopmaTe 3MeKTPOHHbIX AOKYMEHTOB, MOANWCaHHbIX 3MEKTPOHHOM MOAMUCBHI0 HOMWHaMbHOro Aepxatens. Bug
3MNEeKTPOHHOrO KaHana B3avMOLEeNCTBUSA (SNEKTPOHHOro AOKyMeHToobopoTa) 1 NopsaoK ero MCnonb30BaHus, BKYas B4
3MNEeKTPOHHOW MOoAMMCKM 1 MOPSAOK ee NPOBEPKM, YCTAHaBMMBAIOTCSA OTAEMbHbIM COrfalleHvem mexay YnpasnstoLen
KOMMaHnen 1 HoOMUHarnbHbLIM AepXaTenem.

3asBku Ha npnobpeTeHne VIHBECTULIMOHHBIX Naes, 0POPMIIEHHbIE B COOTBETCTBUM C npunoxeHnsmm Ne 1 u Ne 2 k Mpasunam
B MMCbMEHHOM BuAe Ha BymaHOM HocuTerne, NoAATCs B MYHKTaX NnpuemMa 3asiBOK.

3asBKK, HanpaeneHHble (hakcoM UMK KypbepPOM, HE NMPUHUMAKOTCS.

3asBku Ha npuobpeTeHne NHBECTULMOHHBIX NaeB nodalnTca YnpasnaoLwen KoMnaHum.

B npueme 3asBok Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB OTKa3biBaeTCs B Criyyasx:

a. HecobnoaeHnsa nopsiaka U CPOKOB NOAAayu 3asiBOK, KOTOpbIe yCTaHOBMNEHbI [MpaBunamu,;

b. otcytcTBMA Hapnexawe OQOPMIIEHHbIX [OOKYMEHTOB, HeOOXoAMMbIX Ans OTKPbITUS B peecTpe BnagenbLes
VHBECTMLIMOHHBIX NAaeB NMLEBOrO CHETA, Ha KOTOPbIV OOIMKHbI ObITh 3a4ncrieHbl npuobpeTaemMble IHBECTULMOHHBIE Mau,
€CIN TaKoW CYET He OTKPbIT;

C. npuobpeteHus NHBECTULMOHHOIO Nnas NLOM, KOTOpPoe B COOTBETCTBMM ¢ PeaepanbHbiM 3aKOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHBIX NaeB.;

d. HecobntogeHus npasun HpMOGpeTEHMﬂ VIHBECTULIMOHHbIX Naes, YCTaHOBJI€HHbIX I'Ipanu'laMM;
€. NpuoCTaHOoBIIEHNA Bblaa4vyun MHBECTULMOHHBIX NaeB;

f. BBegdeHue baHkom Poccuu 3anpeTa Ha NpoBeAeHWE onepaLuii Mo Bbidaye U o4HOBPEMEHHO NO BblAaye v NoralleHuo
MNHBECTULIMOHHBIX MaeB U (UNM) Ha NPOBEAEHWE onepauuii No Npuemy 3asiBOK Ha NpUoBpeTeHne UM OQHOBPEMEHHO
3asBOK Ha NprobpeTeHne 1 3asiBOK Ha noralleHne VIHBECTULMOHHbIX Naes;

g. nopada 3asaBKU Ha rlpmo6peTeHV|e MHBECTULMOHHBIX NaeB Nocre BO3HNKHOBEHNSA OCHOBaHMA npekpaleHns PoHaa;

h. B WHbIX criy4asx, npeaycmoTpeHHbix PeaepanbHbiM 3aKOHOM «O6 MHBECTULIMOHHBIX (HOHAAXY .
Bbigaya UHBeCTMLMOHHBIX NaeB npu coopmupoBaHumn doHaa

Bblgaya MHBECTMUMOHHBIX Naes npu popmmnpoBaHmn PoHaa ocyLLEeCTBRSETCA NPU YCNOBMU NepefaYdm B UX onnaTty AeHEXHbIX
CPEACTB B pa3mepe u (Mnu) LeHHbIX Bymar, npegycMoTpeHHbIX NyHKToM 2.5.1 Mpaswun, ctoMmocTtbio He MmeHee 50 000 000
(naTbaecaT munnmoHoB) Poccuickmx pybnen.

Bblgaya MHBECTULMOHHbBIX Naes npu (bOpMMpOBaHMVI ®doHaa OCyLleCTBNAEeTCA Npu ycrnoBun BKIMKOYEHUA B COCTaB doHpa
nvyulectea, nepedaHHoOro B onnaty VIHBECTULMOHHBIX MaeB. |-|pI/I 3TOM Bblgaya VIHBECTMUMOHHBIX NaeB AOMKHa
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OCYLLECTBNATLCH B A€Hb BKINoYeHMs1 B cocTaB PoHaa BCEro UMyLLECTBa, NoANexallero BKINoYeHWo, Unu B crneayowmin 3a
HUM pabounii AeHb.

CyMMa JeHexHbIX CpeacTB (CTOMMOCTb MMYLLLECTBA), Ha KOTOPYH BblaaeTcsi VIHBECTUUMOHHbBIA Nav npy hopMrMpoBaHum
®oHaa, coctasnsieT 1 000 (ogHa Teicsya) Poccuiickux pybnen n senseTcs eaMHON Ans Bcex npuobpetaTenen.

KonnyecTtBo MHBECTULMOHHBIX Naes, BblgaBaeMblX YI'IpaBJ'Iﬂl'OLLI,eVI KOMMNaHnewn npu CbOpMVIpOBaHVIVI donaa, onpegenaeTcd
nytem pgeneHuna CToMmMoCTu uMyllecTBa, BKIMHOYEHHONo B COCTaB doHaa, Ha CyMMY [eHeXHbIX cpencts (CTOVIMOCTb
VIMyU.l,eCTBa), Ha KOTOpPYH B COOTBETCTBUN C HACTOALLUMMU ﬂpaBI/IJ'IaMVI BblaaeTcsa VIHBECTULIMOHHBIN Nan.

Bbiaaya UHBeCTUMLIMOHHBIX NaeB Nnocre AaThbl 3aBepLlleHns (OKOH4YaHus) hopMupoBaHnsa DoHpa

Bblgava MIHBECTULMOHHBIX NaeB nocne Aathl 3aBeplueHns (OKoOHYaHus) dopmupoBaHns PoHaa AOMKHA OCYLLECTBRAATLCH B
OeHb BKINioYeHns B coctaB PoHaa AeHEXHbIX CPeacTB, nepeaaHHblx B onnaTty NHBECTULMOHHBLIX Naes, Unu B CreayoLLmn 3a
HUM pabounii AeHb.

CymMma AeHexXHbIX CpeAcTB, Ha KOTOPYIO BblAaeTcs VIHBECTULIMOHHBIV Naw nocne 3aBepLueHns (OKOHYaHus) hopmmpoBaHms
doHaa, onpegenseTcs UCxoas U3 pacyeTHOW CTOMMOCTU MIHBECTULIMOHHOTO nast.

MuH1ManbHas cymma AeHexHbIX CPeAcTB, nepeaadent KotTopor B onnaty NHBECTULMOHHBIX NaeB nocne AaTbl 3aBepLUeHns
(okoH4aHus) chopmmpoBaHus ®oHaa obycnoeneHa Bolgada NHBecTMLUMOHHBbIX naes: 1 000 000 (oavH MuUNnuoH) pybnen.

OnnaTa NIHBECTMUMOHHbIX Naes npon3BOANTCA B Te4eHne CpoKa npnema 3adaBOK Ha UX an06peTeHMe.
nOpﬂﬂOK nepenavyn AeHeXxHbiX cpeacTB B onnarty MHBeCTVILIVIOHHbIX naeB

[eHexHble cpeacTtsa, nepegasaemble B onnaty VHBeCTULMOHHBIX Naes npu chopmupoBaHnm oHaa, n AeHexHble cpeacTaa,
nepegaBaemble B onnaTy VIHBECTMUMOHHBIX MaeB nocre 3aBepLueHns (OkoHYaHust) hopmupoBaHust doHaa, 3a4ncnsoTcs Ha
TPaH3UTHBINA CYET, PEKBM3UTbI KOTOPOrO yKa3aHbl B COOOLLEHUN, packpbiTOM YNpaBngawLwen KoMnaHMen B COOTBETCTBUM C
TpeboBaHNSIMN HOPMATUBHbIX aKTOB B chepe (PUHaHCOBbLIX PbIHKOB.

BO3BpaT AEHEeXHbIX cpeancTB, NepeAaHHbIX B onnaTty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacCTB, NnepenaHHbIX B onnaTty MHBECTULMOHHbIX NaeB:

a. Bknioyenve umyuwlectBa B coctaB ®oHpoa npotuBopeunT TpeboBaHuam deaepansbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHpax", NPUHATBIM B COOTBETCTBMM C HAM HOPMaTMBHbLIM NPaBoBbIM akTam v (unu) MNpasunaw;

b. [OeHexHble cpeacTBa NOCTYNUNWU YNpaBrsiolled KOMMaHWM He B TEeYeHUe CPOKOB MpuemMa 3asiBOK Ha npuobpeTeHue
NHBEeCTULIMOHHBIX NaeB, NpeayCcMOTpeHHbIX [MpaBunamu;

c. B onnaty MiHBeCTMUMOHHBIX NaeB NepeAaHbl AeHeXHble CpeacTBa, CyMMa KOTOPbIX MeHbLLE ycTaHoBneHHon [Npasunamm
MUWHMMAarnbHOW CYMMbl AEHEXHBIX CPEACTB, nepeaaden KoTopow B onnaTy MIHBECTULMOHHbIX NaeB obycnosneHa Bbligava
NHBeCTULIMOHHBIX Naes.

YnpaensioLias KOMNaHUSA OCYLLECTBISIET BO3BPAT AEHEXHbIX CPeACTB Ha DaHKOBCKUIA CHET B COOTBETCTBMM C PEKBU3MTAMMU
©aHKOBCKOro cyeTa 1 (Mnv) MHbIMU CBEAEHUAMU, NO3BOSISIOLMMM OCYLLECTBUTL BO3BPAT AEHEXHbBIX CPEACTB Ha 6aHKOBCKUI
CYeT, KOTOpble YKka3aHbl B 3asiBke Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB, B CPOK, COCTaBMsALWMA He 6onee nsTn paboumx
[OHel CO OHSA BO3HMKHOBEHMS] OCHOBaHUI (HAcCTynmneHus CriyyaeB) Ans BO3BpaTa yKa3aHHOIro MMYyLLLECTBA.

B cny4yae HEBO3MOXHOCTU OCYLLIECTBUTL BO3BpAT AEHEXHbLIX CPEACTB Ha yKka3aHHble B ab3ale NepBOM HACTOSILLErO MyHKTa
MpaBun cueta YnpaBngawwas KOMMNaHUs B CPOK, CocTaBnsawwuin He bonee nsatu paboumx OHEW CO OHA BO3HMKHOBEHMS
OCHOBaHWI (HAcTynneHus criyyaeB) ANSA Bo3BpaTa AEHEeXHbIX CPeACTB, yBEAOMMSiET NuUO, NepedasBllee yKasaHHoe
MMYLLLECTBO B onnaTty VIHBECTULIMOHHbIX NaeB, 0 HE06XOAMMOCTM NpeaCcTaBNeHUs] PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yKasaHHOro MMyLLIECTBA M OCYLLECTBMSIET €ro BO3BpaT B CPOK, COCTABMAIOLLMIA He Gonee naTtn pabounx AHEN co
OHS nonydeHns YnpasnsioLwen KoMnaHnen ykasaHHbIX CBeAeHNI.

B cnyyae Bo3BpaTa AeHEXHbIX CPeaCcTB, NepeaHHbIX B onnaTty VIHBECTUUMOHHbIX NaeB, AOXOAbI, MOMyYEHHbIE OT yKa3aHHOro
“MyLLecTBa [0 ero BO3BpaTa, noAnexart Bo3BpaTy B NOPsiAKE U CPOKW, NPeayCMOTPEHHble ab3alamu NepBbIM U BTOPbIM
HacTosiero nyHkTa MpaBumn, a Aoxoapl, NONyYeHHbIe OT yKa3aHHOro MMYLLECTBA NOCIe ero Bo3BpaTa, NoAnexaT Bo3BpaTty
B nopsiake, npeaycMoTpeHHOM ab3auamuy nepBbIM M BTOPbIM HACTOSILLErO NyHKTa [MpaBun, B CPOK He NO3fHee NATU pabounx
[OHEN CO AHA UX NOMyYeHusI.

BkniovyeHne AeHeXHbIX cpeacTB B cOoCTaB ®doHaa

NmyLiecTBO, NepefaHHoe B oniaTy MHBECTULIMOHHbIX Naes npu hopMupoBaHumn doHAa, BKHOYaeTcs B cocTaB PoHAa TOMbKO
npu cobnoaeHnn Bcex crneyowmx yCnoBuii:

a. [lMpuHATbI 3asBKKU Ha NpuobpeTeHne VHBECTULIMOHHBIX NaeB U JOKYMEHTbI, He0BXoAMMbIE AN OTKPLITUS NULEBbIX CHETOB
B peecTpe BnagenbLes VIHBECTULIMOHHLIX MaEeB.;
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b. MMyLIJ,eCTBO, nepenaHHoe B onnaty VIHBECTULMOHHLIX NaeB COrfacHo YKa3aHHbIM 3asdBKaM, NOCTynuno YFIpaBJ'IﬂIOLLI,eI;I
KOMNaHunu;

C. I'Ionyquo cornacue CI'IeLI,VIaJ'IVISVIpOBaHHOFO nenosntapua Ha BKIko4YeHne B CoOCTaB doHpa nuvyulecTea, He ABndloLeroca
OEeHeXHbIMU cpeaCcTBaMU,

d. CtommocTb uMmyLlecTBa, nepegaHHoro B onnaty VIHBECTUUMOHHbIX Naes, AOCTMIMa pa3mepa, HeobGXoAuMOro Ans
3aBepLueHuns (okoH4aHus) dopmuposaHns doHaa.

YcnoBus, npu OOHOBPEMEHHOM HAcCTynneHun (cobniogeHnn) KOTOpbIX [AEHeXHble CpeacTBa, nepefdaHHble B onnarty
VIHBECTULUMOHHBIX MaeB NpV Bbldavye WHBECTMUMOHHBLIX MaeB Mocre 3aBeplueHust (OKOH4YaHusl) dopmupoBaHus PoHaa,
BKIOYatoTcs (BKMovaeTcs) B coctaB doHpa:

a. Ynpaensiiower KoMmnaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM C [lpaBunmamy 3asiBKM Ha npuobpeTeHve
MHBECTUUMOHHBLIX MaeB W [OOKYMEHTbl, Heobxoaumble Ons OTKPbITUA TMUEBLIX CYETOB B peecTpe Bragenbles
NHBECTULMOHHbIX Naes;

b. [eHexHble cpeactsa, nepedaHHble B onnaTy VIHBECTULIMOHHLIX NAeB COrnacHo 3asBkam Ha npuobpeTteHne VIHBECTULIMOHHBIX
naes, NOCTYNWNW YNpasnstoLLen KOMIaHnu;

c. Bblgaya IHBECTMUMOHHBLIX NAeB He NMPUOCTaHOBIEHA;

d. CpOK npuema 3adaBoOK Ha npm06peTeHme MHBECTULMOHHBIX NaeB, B Te4YeHne KOTOPOro AeHeXHble cpeacTBa NocTtynunu B
onnarty MHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHuA ons npekpaweHns doHga oTCyTCTBYIOT.

MopsiaoK M CPoKK BKIHOYEHWS AEHEXHbIX CPeACTB, NepedaHHbIX B onnaty VIHBeCTMUMOHHbIX naes, B coctaB doHaa npu ero
dopmmpoBaHuK (Mocne 3aBepLueHns (OKOHYaHWs) ero hopMMPOBaHKSA):

[eHexHble cpeacTBa BkoYaloTca B coctaB PoHAa nyTem ux 3admcrieHnsa Ha 6aHKOBCKWUIA CYET, OTKPbITbIA AN pacyeToB no
onepauyuaMm, CBA3aHHbLIM C JOBEPUTESNbHBLIM yrpaBrneHeMm ®oHaom;

[eHexHble cpeactsa, nepedaHHble B onnaTy VIHBECTULMOHHBIX MaeBs, AOMKHbI BbiTb BKMOYEHb! B cocTaB doHaa B CPOK He
nosaHee 3 (Tpu) paboumnx AHel ¢ AaTbl BO3HUKHOBEHWUS OCHOBaHWUI A1 UX BKIlOYeHNs B cocTaB PoHpa.

OnpepeneHuve konuyectBa MHBECTULIMOHHBLIX NaeB, BbiAaBaeMbIX Nocrie AaTbl 3aBepLUeHUs (OKOHYaHUA)
¢opmupoBaHmna PoHpa

KonuuectBo WHBECTULMOHHBLIX MaeB, BblaaBaeMblX YNpaBnsioWeEN KOMNaHWen rnocre 3aBeplueHust (OKOHYaHWs)
dopmmpoBaHus doHAa, onpeaensieTcs nytemM AeneHusi CyMMbl AEHEXHbIX CPeACTB, BKIOYEHHbIX B cocTaB doHAa, Ha
pacyeTHyl0 CTOMMOCTb VIHBECTMLMOHHOIO nast ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VIHBECTULMOHHBIX MaeB Npu ux
Bblaye, onpeaeneHHy0 Ha NocrneaHMin MOMEHT ee onpeaerenHns, NpeawecTByoWniA MOMEHTY Bblgaun VHBECTULIMOHHBIX
naes.

KonnyectBo WHBECTULMOHHBLIX MaeB, BbiAaBaeMbiXx YNpaBnsiower KOMNaHWen Mnocrne 3aBepLUeHUst (OKOH4YaHMWS)
¢dopmupoBannss doHOa, He MOXeT ObITb OnpedeneHo WUCXOAA M3 pacyeTHOM CTOMMOCTM VIHBECTUUMOHHOrO nas,
onpefeneHHon Ha MOMEHT BpPeEMEHM, NPEALLIECTBYOLWMIA HACTYNNeHMo Gonee no3gHero M3 AByx COObITUI - Nogayn 3asiBKu
Ha npuobpeTeHne MHBECTULIMOHHbBIX MAeB 1 NOCTYMNNEHUS OEHEXHbIX CPeAcTB B onnaTy VIHBECTULIMOHHBIX Naes.

Mocne 3aBepLueHus (OKOH‘-IaHVIﬂ) dopmumpoBaHua PoHpa HapbaBka, Ha KOTOPYK YyBenn4nBaeTCca pacyeTHada CTOMMOCTb
VHBECTULMOHHOrO Nas Npu nogaye 3asiBkK Ha HpMOGDETEHMe VHBECTULIMOHHLIX NaeB:

Hap6aBka onpeaensieTcs kak MUHMMAarbHOE U3 ABYX 3HAYEHUIA:

a. pasHnua mexay AeHeXHbIMU cpencTtBaMu, Nony4YeHHbIMU B onnaTty MHBECTULMOHHBIX Naes, u npounssegeHnem Lenoro
Konu4yecTsa BblaaBaeMbIX VIHBECTULIMOHHBIX NaeB Ha pacyeTHy CTOMMOCTb Nagd;

b. 1,5% OT cyMMbl AeHeXHbIX CpeacTB, NoryyYeHHbIX B onnaty MIHBECTULMOHHbIX Naes.

Mpu atom pasmep HaabaBku He MoxeT npesbiwaTh 1,5 % OT pacyeTHoOW CTOMMOCTN VIHBECTMLMOHHOTO nas.

MNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyuvan, korga Ynpaensiowasi KOMNaHUsi OCyLLecTBSIET noraweHne VIHBECTULMOHHBIX Naes:

a. npeavdaBneHune Briagenbuem MHBECTULUMOHHLIX NaeB, SABNAWNMCS YNONHOMOYEHHbLIM JTIULOM, Tpe6OBaHMﬂ O noraweHmmn
BCEX UM YacTu npuHagnexawmx emy MHBECTULMOHHBIX NAeB B TeYEHNE CpoOKa, yCTaHOBJ1EHHOIo I'IpanmaMM;

b. npekpaweHne dPoHga.

MoraweHne WMHBECTULMOHHBLIX MAEB OCYLLECTBMSIETCA Ha OCHOBaHMM TpeboBaHuM 06 wx noraweHuu, a B crnydae
npekpawennss PoHaa - HE3aBNCUMO OT 3asiBNIEHNS Takux TpeboBaHWIA.
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3asaBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3asBKM Ha noralwueHne VIHBECTULUMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHue VIHBECTULUMOHHBIX MaeB [[ofbkHa ObiTb nogmucaHa fvuoM, NodaBLUMM YKa3aHHYyH 3aAaBKY (ero
npeacraBmTeneM - B Criydae nogayun 3asdBKU I'Ipe,D,CTaBVITeJ'IeM), M NMUOM, NPUHABLLMM YKa3aHHYO 3aABKY.

TpeboBaHua o noraweHun VIHBECTULMOHHBIX NaeB nogakwTcs B hopme 3asdBKM Ha noraweHve VIHBECTULUMOHHbIX MNaes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE MPUINOXEHMEM K [MpaBunam.

Jlnua, koTopbiM B cooTBETCTBUM C [MpaBunamu MoryT nogaBaTbCs 3asiBKM Ha npuobpeTeHne VIHBECTULMOHHBIX naes, 0653aHbl
NpyHMUMaThL 3asiBKM Ha noraileHve VIHBeCTULMOHHBIX NaeB. 3asiBku Ha noraweHne IHBECTULMOHHbBIX NaeB MOryT nNofaBaTbCH
BO BCEX MecTax npvema 3asiBoK Ha npuobpeTteHne NHBECTULIMOHHbIX NaeB.

Mprem 3as1BOK Ha noralleHne MHBECTULMOHHbIX NaeB OCYLLECTBNSETCS crieaylowmmM obpasom:

Cpok npvema 3asBoK Ha noraiweHve VIHBECTULMOHHBIX NaeB OCYLLECTBNSETCA B TeYeHUW onpeneneHHbIX Nepuogos, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VIHBECTMLUMOHHbIX NaeB Mocne 3aBeplueHus (OKOoH4aHus) dopmupoBaHus PoHga
HacTynaeT kaxabln pabounii AeHb.

CBefneHus, BkMoYaeMble B 3as1BKy Ha noralleHne VIHBeCTULMOHHbIX Naes:
nornHoe HaseaHune ®oHaa;

nonHoe MpMeHHoOe HanmeHoBaHve YNpaBnsoLlen KOMNaHuuy;

harta v Bpemsi NPUHATUSA 3asiBKY;

cBefieHus:, No3BoMsAoWMe MOEHTUMMLMPOBATL NLO, NoJaBllee 3asBKy, W NpeacTaBuTens nuua, Nnofasllero 3asBKy, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTA, NMoATBEpXKAaloLEero NoTHOMOYMS yKasaHHOro npeacTaBuTens (B criydae ecnv 3asiBka
nofdaeTcs npeAcTaBuTenem);

CBeJeHusi, nosBonsitolne uaeHTUdmunpoBaTth Bnagenbua VIHBECTMUMOHHBLIX NMaeB (B criydae ecnu 3asiBka nopaeTcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM PacnopsikeHUst Bnagenbua VIHBECTMLMOHHLIX NaeB);

Tpe6OBaHV|e noracuTb onpeaeneHHoe Konm4ecTeso MHBECTULMOHHBIX NaeB;

PEKBUN3NTBLI HAHKOBCKOrO cYeTa A1 NepeyvncrieHns JEHEXHON KOMMeHcauun B CBA3M C norawieHnem VMIHBeCTULIMOHHbIX Naes
n (MNKU) UHblE CBeOEHUS, MO3BOMSAIOLLNE OCYLLECTBUTb NEPEYMCIIEHNE OEHEXHON KOMMeHcauuu B CBA3M C MoralleHnem
MHBECTULIMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOPMbI 3asiBOK Ha noralueHne IHBECTULMOHHBIX NaeB, cornacHo npunoxeHusim Ne 3 - Ne 4 k
Mpasunam.

Mopsigok nogayn 3asiBok Ha noraweHne NHBEeCTULMOHHbIX NaeB:

3asBka Ha noraweHve VIHBECTULMOHHBLIX NaeB YNOMHOMOYEHHbIM NULIOM, COCTaBrneHHas no dopme npunoxeHns Ne 3 k
MpaBunam, HanpaBnseTcs B YNPaBnsAoLy KOMNAHWIO B MUCbMEHHOM BuAe Ha GyMaXkHOM HOCUTENe Wnm nocpeactsoM
3MNEKTPOHHOIO KaHana B3auMOAEWCTBUS (3MEKTPOHHOro [AoKymMeHToobopoTa) B dopmaTe SneKTPOHHbIX [0KYMEHTOB,
NOAMMCaHHbIX 3NTIEKTPOHHOM MOANMUCHI0 YNONTHOMOYEHHOTO Nnua. Bua anekTpoHHOro kaHana B3aMMoaencTBrst (3NeKTPOHHOro
JOKyMeHTooOopoTa) M MOPSIAOK €ro UCMonb30oBaHWs, BKMoYasi BU SMEKTPOHHOW MOAMMCUM UM MOpPSAOK ee MPOBEPKM,
yCTaHaBNMUBAIOTCH OTAENbHLIM COrMalleHNneM Mexay YnpaBnsioLen KoMnaHmen n YNonHOMOYEHHbBIM FULIOM.

3asBka Ha noraweHve VHBECTULMOHHBIX Naes, cocTaBrneHHas no dopme npunoxenus Ne 4 k lMpasBunam, moxeT ObiTb
HanpaBsfneHa B YNpaBnsioLLyo KOMMNaHUI0 HOMWHaMNbHBIM AepXaTenem B MHTepecax YNOMHOMOYEHHOro nnua B MMCbMEHHOM
BMAE Ha ByMaxkHOM HocuTEerne v NocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBuS (3reKTPOHHOIo JOKyMeHToobopoTa)
B dopmaTe 3MeKTPOHHbIX [OKYMEHTOB, MOANWCaHHbIX 3NEKTPOHHOM MOAMUCBHI0 HOMWHANbLHOroO AepxaTtensd. Bug
3MNEKTPOHHOrO KaHana B3anMoJencTBUS (MEKTPOHHOITO AOKYMeEHTOo60poTa) U MOPsSAoK ero MCNnonb30BaHUs, BKIOYas BUA
3MEeKTPOHHOW MOAMWUCU U MOPSIAOK ee MPOBEPKM, YCTaHaBNMBAKOTCS OTAEMbHbIM COrnalleHnem Mexagy Ynpasnsiowien
KOMMaHuen 1 HoOMUHarnbHbLIM AepXaTtenem.

3asBku Ha noralieHne VIHBECTULMOHHbBIX NaeB, 0POPMITEHHbIE B COOTBETCTBMM C npunoxeHuamn Ne 3 n Ne 4 k Npasunam B
NMCbMEHHOM BuAe Ha BymMaxxHOM HocuTene, No4alTCs B MYHKTax npuema 3asiBok.

3aaBkM Ha noraweHne VIHBECTULIMOHHBIX Naes, npaBa Ha KOTOpble Y4YUTbIBAOTCA B peecTpe BnagenbLeB MHBECTULIMOHHbIX
naeB Ha nuueBbiX cYeTax HOMUHaNbHOIO AepxaTtend, nogakTCA HOMUHalbHbIM AepxXaTenem npu ycrnoBuWu, 4YTO 3ITU
VHBECTULMOHHBIE Nau npuHagnexat ynoJIHOMOYEHHOMY nunLy.

3anBkM Ha norawleHne VIHBECTULIMOHHBIX MAaeB NOAAKTCA B YHpaBnmom,yro KOMNaH1Io.
Cnyqam OTKa3a B Nnpueme 3adBOK Ha norawueHune MHBECTULIMOHHbIX NaEB:

a. HecobnoaeHVst NopsiKa M CPOKOB MoAayn 3asBOK, KOTOpble yCTaHoBMeHb! Mpasunamu;
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b. nogauu 3asiBkM Ha norawieHne VIHBeCTULMOHHbBIX Naes, NpMHaANexaLmx nuuy, KoTopoe He ABNAETCS YNONHOMOYEHHbIM
nLOM;

C. NPUHATUA peLleHnda o6 OAHOBPEMEHHOM NPMUOCTaHOBEHUU Bblaa4n 1 norallueHns MHBECTULIMOHHbLIX Naes;

d. BBegeHue baHkom Poccum 3anpeta Ha npoBedeHWe onepauun OAHOBPEMEHHO MO Bblgaye W  MNoralleHuo
MNHBECTULIMOHHBIX NaeB 1 (Mnun) 3anpeTa Ha NPOBEAEHME onepaLuii OQHOBPEMEHHO MO MpUeMy 3asiBOK Ha NpuobpeTeHne
1 3asBOK Ha norailieHne VIHBECTULIMOHHbIX Naes;

e. nojava 3asiBKu Ha norawleHve VIHBECTULMOHHBIX Naes 4O AaThbl 3aBepLlueHnda (OKOH‘-IaHVIﬂ) CbOpMVIpOBaHVIH doHpa;
f. nopayva 3asaBku Ha noraweHne NHBECTULNOHHBIX NaeB NOcne BO3HUKHOBEHWS OCHOBaHWS npekpawieHumns doHpa.

MoraweHne MIHBECTULMOHHLIX Naes ocyLliecTendaeTcda nyteMm BHeCeHUA 3anucen no nuueBomy CYeTy B peecTpe BrnagenbueB
MHBECTULMOHHBIX Naes.

3anucu no nuueBbIM cHeTam npuv norawueHnn VHBECTULIMOHHbIX MaeB BHOCATCA HA OCHOBaHUM pacnopsaxeHua yﬂpaBﬂﬂIOLLl,elh
KOMNaHun o noraweHmn WMHBECTUUMOHHBIX MaeB WnKu, ecnu aTo npeaoycMoTpeHo O0roBopomM mexny yl'lpaBJ'IHIOLLI,eVI
KOMMaHuewn n PeFI/ICTpaTOpOM, Ha OCHOBaHWM 3asBKM Ha norawleHne NHBEeCTULMOHHBIX Naes.

B cny4ae ecnu 3anucy BHOCATCA HA OCHOBaHWUM pPacropsiKeHnsa YnpasnsaioLwen KoMmnaHun o noraweHnn NHBeCTULMOHHbIX
naes, Pernctpartop B AeHb nosy4eHna Takoro pacnopsXeHna copepLiaeT onepaunmn Uim OTkadbiBaeT B X COBEPLUEHUN.

B cly4dae ecrnu 3anncu cosepLlaroTcAa Ha OCHOBaHUM 3adABOK Ha noraiwleHne VIHBECTULIMOHHBIX Naes, PeFMCTpaTOp B Te4yeHune
3 (Tpl/l) paGquX OHen ¢ aaTbl OKOHYaHUs CpoOKa npuema 3asaBOK Ha norawlueHune MHBECTULMNOHHLIX Naes, B cny4vae ecnn oo
OHs noraweHus IHBeCTULMOHHBIX NaeB He HaCcTynunn OoCHOBaHMA ONA nNpeKkpalleHna doHaa, coBepLlaeT onepauuto nnéo
OTKa3blBaeT B €e COBEPLUEHUNN.

an/IHﬂTbIe 3asBKM Ha noraweHne HBECTULMOHHbBIX NaeB yOoBNeTBOpAKTCA B npeaeniax Konnyectsa VIHBECTULIMOHHbIX
naes, y4TeHHbIX Ha NMUEeBOM cYeTe Nnua, nogaBLlero 3aaBKy Ha norawieHue MHBECTULMOHHBIX Naes, B peecTpe BnagenbLes
MHBECTULMOHHBIX Naes.

3asBka Ha noraweHve VIHBECTULMOHHBIX Naes, npuHATaa OO0 npoBedeHna ,qpo6neH|/|;| VIHBECTULIMOHHBIX Maes,
yooBneTBoOpAeTCA nocne nposeneHus /J,pO6J'IeHVIF|, TO noraweHne VHBECTULMOHHbLIX NaeB B COOTBETCTBMM C yKaBaHHOVI
3aABKOW OCyLLeCTBIIAETCA B KOnn4ecTee MHBECTULIMOHHBIX NaeB ¢ y4yeToMm ApO6HeHI/IF|.

MoraweHne VIHBECTULIMOHHBLIX NaeB ocyLlecTBnAeTca B TeveHve 3 (Tpu) paboumx AHen ¢ AaTbl OKOHYaHUSA Cpoka npuema
3asBOK Ha noraweHve VHBECTULMOHHBIX Naes, B Cllyyae ecnu A0 AHS noraleHus VIHBECTULMOHHBIX NaeB He HacTynunu
OCHOBaHWA Ans npekpaieHns PoHaa.

Bbinnata geHeXXHOW KOMMEHCcaLuMm B CBA3U C NoraleHMeM MHBEeCTULMOHHbIX NaeB

Cymma OEHEeXHOW KOoMMeHcauun, nognexawien Boinnarte B cny4yae norawieHua MHBECTMLMOHHLIX Naes, onpegendaeTca Ha
OcHoBe pvaeTHoM cToMMocTM MHBECTMUMOHHOrO nasi Ha AeHb OKOHYaHus CpOKa npuema 3adBOK Ha noralleHue
VIHBECTULIMOHHBIX NaEeB.

Bbinnata geHexxHow koMneHcauuy npy noraweHun MNHBECTULMOHHBIX NaeB OCYLLECTBMSETCA 3a CYET AEHEXHbIX CpeacTs,
cocTaensowmx OonHa.

B Cclly4ae HeOCTaTO4YHOCTU YKa3aHHbIX eHEeXHbIX CpeaCTB ANnA BbinnaTbl OEHEXHON KOMMNEeHcaumm B CBA3W C rnoralleHnem
VIHBECTULIMOHHBIX NaeB yl'lpaBJ'IﬂIOLLlaﬂ KOMNaHu4a BnpaBe NCNonb30BaTb COOCTBEHHbIE AEHEXHbIE cpenctea.

Bbinnatbl AeHEeXHOW KoMneHcauun Bragenbuam VHBECTUUMOHHbIX MaeB NpU WX MOralleHUM U OCYLLEeCTBIEHUS
obs3aTernbHbIX NnaTexen, CBA3AHHbIX C YKa3aHHOW BbINSATOW, MOXET OCYLECTBNATLCA YNpaBnsioLllen komnaHuen c
TpaH3uTHOro c4yeta. Mpu 3TOM OCyLIECTBNEHUE TakuX BbINNaT (NnaTexen) NpousBOAWUTCSH B MOpsiake, YCTAHOBIEHHOM
HopMaTVBHbIMK akTaMmu BaHka Poccum, B npegenax cymmbl, noanexallen BkIoYeHno B cocTaB doHaa.

[eHexHasa komneHcauna nepevyncnaeTcd Ha oguH U3 creayrLlnx CHeTOB:
a. Ha GaHKOBCKWIA cyeT nuua, KOTOpOMY ObInK noratleHbl VIHBECTULMOHHbIE Nau;

b. Ha cneuwnanbHbIn /J,eI'IO3I/1TaprIﬁ c4eT HOMUHalnbHOIo Agepxatena unn Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
norawleHbl IHBECTULUMOHHbIE Naun (B cny4yae ecnu yyeT npasB Ha norawleHHble VHBECTUUMOHHbIE Naun ocyuiecTenanca B
peecTpe BnagenbueB MHBECTMLMOHHbIX NAaeB Ha NNLEBOM CHETE HOMUHASBHOIO ,qepmaTenﬂ);

C. Ha TpaH3I/ITHbII7I c4yeT WMHOro naeBoro WHBECTULUMOHHOIo (*)OH,D,a B COOTBETCTBUM C 3asBKOW Ha norawleHue
MHBECTULUMOHHbIX Naes, B crny4yae ecnu nnuuom, KOTopomy Obinu noraweHbl MHBeCcTULMOHHbIE Nan, Obina noaaHa 3asiBka
Ha np|/|06peTeH|/|e WHBECTULIMOHHbIX NaeB MHOro naeBoro MHBECTULIMOHHOIO CbOH}J,a.

BbinnaTta AeHeXHOM koMneHcaumm ocyLlecTBnseTcs B TeyeHne 10 paboumx gHel co aHsa norawenns IHBECTULMOHHBIX Naes,
32 UCKIMKYEHMEM CIy4YaeB noralleHnsi MIHBECTULMOHHbIX NaeB npu npekpalleHnn doHaa.

Bbinnata QOEeHEeXHOW KOMMEHCAuun B CBSI3W C MoraweHneMm WHBECTUUMOHHBIX MaeB CcuyuTaeTcs OCyLLI,eCTBJ'IeHHOI7|
YHpaBnmoLueVl KOMMNaHWEN CO OHSA crmcaHus CyMMbl OEHEeXHbIX cpencTs, nognexawien BoinnaTe B CBA3N C noralleHnem
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VIHBECTULMOHHbIX Naes, ¢ GaHKOBCKOro cyeTa, OTKPbITOro A1Aa pacyeToB No onepauunsam, CcBA3aHHbIM C OOBEPUTESIbHbIM
ynpasneHmem PoHOOM UK co AHA cnucannst yKas3aHHON CyMMbl AEHEXHbIX CPeaCTB C TPaH3UTHOro cyeTa.

anOCTaHOBﬂeHMe Bblaa4yum u noraweHns MHBeCTULMOHHbIX NaeB

yﬂpaBﬂﬂIOLLl,aﬂ KOMNaHuA Bnpase NpMoCTaHOBUTL Bblaavy MHBeCTI/ILI,VIOHHbIX naes.

yﬂpaBﬂﬂI'OLLlaﬂ KOMNaHuA BhpaBe OOHOBPEMEHHO MPUOCTaHOBUTL Bbida4vy W noralleHune MHBECTULUMNOHHLIX NaeB B
cnegyrumx cnyvaax:

a. pacyeTHasi CTOMMOCTb VMIHBECTMLIMOHHBLIX NaeB He MOXeET BbiTb OnpeaeneHa BCrneacTBme BO3HUKHOBEHUA 0BCTOATENLCTB
HenpeoaonMMOoN CUnbI;

b. nepepava npas n o6s3aHHOCTEN Pernctpatopa opyroMy nuuy.

yﬂpaBﬂﬂI'OLLl,aﬂ KoMnaHus obsa3aHa NpMOCTaHOBUTbL Bblaa4dyy W norawleHune VIHBECTULUMOHHBIX NaeB He no3gHee AHs,
cnepywulero 3a gHeMm, Kkorga oHa y3Hana unn gormkHa Obina Y3HaTb O cnenyrLumx obcToaTenbcTBax:

a. O MpUOCTaHOBMNEHUM OeNcTBMA unNn 00 aHHynuMpoBaHWM COOTBETCTBYKOLEN nuueHsun y PeructpaTtopa, unm o
npekpaLLeHn1 JoroBopa € ykazaHHbIM NULOM;

b. 06 aHHynupoBaHun (0 NpekpalieHUM AEeNCTBUS) NULEH3MW ynpaBnslowWwen KoOMNaHuuM y Ynpaenstowen KoMnaHuw,
NMLEH3MN cneuuanuanpoBaHHoro genosutapus y CneunanusnmpoBaHHOro genosvuTtapus;

C. O HEBO3MOXHOCTW OMpeAeneHns CToMMocT aktTusos PoHAA NO NPUYNHAM, HE 3aBUCHALLMM OT YNpaBnstowen KoMnaHuu;
d. B MHbIX cyyasx, npegycMoTpeHHbix PegepansHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHaax".

YnpaBnsiowasi komnaHus o6s3aHa NpuoCTaHOBWUTL Bblgady W norawleHuwe VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HacToALWMM NyHKTOM [MpaBun Ha CpoK AeNCTBUSE OB6CTOATENBCTB, NOCIYXMBLUUX MPUYMHON TAKOro MPUOCTAHOBIEHMWS, €CMnun
WHOW CPOK He NMpeflyCMOTPEH 3akoHoaaTensctBoM Poccuiickon ®egepauum 06 MHBECTULMOHHBIX (hOHAAX.

Bo3HarpaxaeHusa un pacxoabl

3a cyeT umyllecTBa, cocTaBnsiollero OoHA, BbINNAYMBAKOTCA BO3HArpaxaeHus Ynpaenswollen komnaHum B pasmepe 0,6
(HOMb  UenbIX LWeCcTb [ecATbIX) MNpoueHTa OT CPegHerodoBOM CTOMMOCTM 4MCTbIX aktmBoB ®doHga, a Takke
CneuwnanuavpoBaHHoMy Aeno3utaputo, Pernctpatopy n 6upxe B pa3vepe He 6onee 0,05 (Homb LenbiX MATb COTbIX)
npoLeHTa OT CpeaHero4oBOM CTOMMOCTY YUCTbIX akTnBoB PoHAa.

MakcumanbHbIi pasmep CyMMbl BO3HarpaxkgeHun Ynpasnstowen komnadHuy, CneunanvanpoBaHHOro aeno3uTtapus,
PeructpaTtopa u 6upxwu: 0,65 (Honb LenbiX LIECTbAECAT NATb COTbIX) MPOLEHTa OT CPELHEro4OBOW CTOMMOCTM YMCTbIX
akTmeoB ®oHaa.

BosHarpaxaeHne YnpaBnsiollern KOMNaHUM Ha4yuCnsieTCcsl eXXeMecsiyHo, B nocneaHuin pabounii geHb kaxaoro mecsiua u
BbINfiaymBaeTcs He nosgHee 15 paboyumx gHen ¢ AaTbl €ro Ha4YMCneHus.

BosHarpaxaeHne CneuuvanvanpoBaHHOMY Oeno3vuTapuio, Peructpatopy v OupxXe BbINnayvMBaeTcsl B MOPSAKE U CPOKW,
NnpeayCMOTPEHHbIE [OroBOpPaMM YNpaBnsioLLen KOMNaHNEN C yka3aHHbIMU NLaMMU.

3a cueT uMyLLecTBa, cocTaensioero doHz, onnayvBaloTCca CreayoLne PacXoabl, CBA3aHHbIE C 4OBEPUTENbHBIM YPaBNeHNeM
yKkasaHHbIM VIMYLLIECTBOM:

a. onnata ycnyr opraHu3auWn, uHaMBuayanbHbIX NpeanpuHUMaTenen No CoBEPLUEHMIO CAEMNOK 3a cyeT umyllectsa doHaa oT
VMEHM 3TWX OpraHu3auuin, UHAMBUAYaIbHbIX NPEANPUHUMATENEN UM OT UMEHW YNPaBRsoLLEN KOMNaHWUY;

b. onnata ycnyr kpeguTHbIX OpraHM3auMii MO OTKPbITMIO OTAENbHOro OaHKOBCKOTrO cyeta (CHETOB), MpegHas3Ha4YeHHOro
(NpegHasHa4eHHbIX) ANS pacyeToB MO ornepauusiM, CBA3aHHLIM C [OBEPUTENbHbIM yrpaBneHneMm umyliecteom PoHga,
npoBedeHUIo onepauuii o 3ToMy CHeTy (cyeTam), B TOM Yuchne onnata ycnyr KpeauTHbIX OpraHv3aumnii Mo NpeaoCcTaBneHunio
BO3MOXHOCTU YNpaBnsioLLen KOMMaHn1 NCMonb30BaTh ANEKTPOHHbIE AOKYMEHThI MPY COBEPLLEHUM ONEPaLMI MO yKkazaHHOMY
cyeTy (cyeTtam);

c. pacxogbl CrieuvanuaMpoBaHHOrO AErno3uTapus no onnare YCryr Apyrvx Aernos3uTapues, NPUBNEYEHHbIX UM K UCTIONHEHWIO
CBOMX 06513aHHOCTEl MO XpaHeHUo 1 (MnK) yyeTy NpaB Ha LeHHble Bymary, cocTaensiolme uMylecTeo doHaa, a Takke
pacxoap! CneunannsupoBaHHOro Aeno3nTapusi, CBA3aHHbIe C onepauusiMm No nepexoay Npae Ha ykasaHHble LeHHble Gymaru
B CMCTeMe Be[eHVsi peecTpa BrafernbleB LeHHbIX Oymar, a Tawke pacxogbl CrneuvanusupoBaHHOTO OenosuTapus,
CBA3aHHbIe C ONMaTol YCnyr KpeauTHbIX OpraHM3aumin No OCYLLECTBIEHWNIO (PYHKLMIA areHTa BantoTHOro KOHTPOns npu
npoBedeHUN onepauuii C OEHEeXHbIMU CpeacTBamu, nocTynuBWMMK  CreunanvuavpoBaHHOMY [Eno3UTapuio  u
noanexaliymMmn nepedncrieHnio B coctas umylliectsa doHaa, a Takke no nepesony 3TX AeHEXHbIX CPeacTs;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX Opl'aHI/ISaLI,I/IIZ no onpeageneHnio B3anMHbIX 06s3aTensCTB MO caenkam,
COBEpPLUEHHbIM C MMYLLIECTBOM doHaa, ecnum Takve ycnyru okasbliBaloTCA YHpaBnﬂromeﬁ KOMMaHuu;
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€. pacxonbl, CBA3aHHblE C OCYyLLeCTBI1EHNEM NnpaB, yaoCTOBEPEHHbIX LLeHHbIMU 6ymaraM14, CoCTaBnArnwmMMn UMyLLIECTBO doHaa,
B YaCTHOCTU, NOYTOBbIE UITN NHbl€ aHalrorM4yHbie pacxodbl MO HanpaeseHUo GronneTeHen 41 rofloCoBaHNS;

f. pacxogbl no ynnate o6s3aTenbHbIX MMaTeXel, YCTAHOBIEHHbIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickon
denepauy UM MHOCTPAHHOIO rOCYAapCTBa B OTHOLLEHWUMN UMyLLecTBa GoHOA UMK CBA3AHHBIX C ONepaLmnsaMmn C YKasaHHbIM
VMYLLIECTBOM,;

g. pacxofpl, CBA3aHHbIE C UCNONb30BaHWEM TOBapHOIO 3HakKa (3Haka obcnyxusanus) Ha ViHgekc;

pacxofbl, BO3HUKLLME B CBA3M C ydacTveM Ynpasnsillel KoMnaHun B cyaebHbIX cropax B KayecTBe UCTLa, OTBEeTYMKa,
3asBUTENA UMM TPETLEro NUA NO UCKaM U 3asIBIEHUsM B CBSI3W C OCYLLECTBMEHMEM OesATeNbHOCTM Mo AOBEPUTENBEHOMY
ynpasneHuo uMyLLecTsoM PoHAa, B TOM YMCHE CYMMbI CyAEGHbIX U3OEPXKEK U TOCyAapCTBEHHON MOLLSIMHLI, YriadMBaeMble
Ynpaensioweri KOMNaHWen, 3a UCKIMHYEHWEM PaCXOAOB, BO3HUKLIMX B CBSI3W C y4acTveM YNpaBnsiowen KoMnaHuyM B
cynebHbIX criopax, CBA3aHHbIX C HapylleHeM Mpas Briagenbles VIHBeCTULMOHHbIX Naes Mo 4OoroBopaM A0BepUTENbHOTo
ynpasneHus nmyllectsom ®oHaa;

i pacxoabl, CBA3aHHble C HOTapualbHbIM CBUOETENLCTBOBaHNEM BEPHOCTU KON I'Ipanm, NHbIX JOKYMEHTOB 1 NOASTMHHOCTU
noanncn Ha OKyMeHTax, HeobXoAMMbIX Ans OCYyLLEeCTBIIEHUA OBEPUTENTbHOIO ynpaBneHna nMyLecTBomM doHga;

j. WHble pacxodbl, He YyKasaHHble B HacTosweM nyHkTe [lpaBun, npu ycrnosuu, 4TO TakMe pacxodbl LONYyCTUMbI B
cooTBeTcTBUM ¢ PepepanbHbiM 3akOHOM "O6 MHBECTULMOHHBLIX hoHAaX" U COBOKYMHLIA NPeAenbHbI pasmep Takux
pacxofoB cocTasnseT He 6onee 0,1 (HoMb LenbIx 0gHa AecATast) NpoLeHTa CpegHero4oBON CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

YnpagnsioLasi KOMNaHusi He BripaBe BO3MeLLaTb U3 MMYLLIECTBA, cocTaBnstowero ®oHa, pacxodbl, MTOHECEHHbIE €10 3a CBOWA
CYeT, 3a UCKIMIOYEHNEM BO3MELLEHMSI CYMM HaroroB, OOBbEKTOM KOTOPbIX SBNAETCA MMYLLECTBO, cocTaBnswowee doHa, u
oba3aTenbHbIX NnaTexewn, CBA3AHHbIX C OOBEpPUTENbHbIM ynpaBneHunem wumywlectsBom PoHaa, a Takke pacxomos,
BO3MeELLEHME KOTOPbIX NpegycMoTpeHo ®eaepanbHbIM 3akoHOM "O6 MHBECTULUMOHHBLIX dhoHaax".

MakcumanbHbIi pasmep pacxofoB, NoArexallmx onnaTe 3a CHeT UMYLLIECTBA, cocTaBnsiioero PoHa, 3a UCKIOYEHNEM Haroros
N UHbIX 0Ba3aTenbHbIX NNaTexen, CBA3aHHbIX C AOBEpPUTENbHBLIM ynpaBreHnem doHgom, cocTtasnsiet 0,15 (Homb LEenbixX
NATHaAUATb COThIX) MPOLEHTa CPEAHEro40BOI CTOMMOCTU YUCTbIX akTMBOB DoHAaa.

Pacxogbl, He npegycMoTpeHHble [paBunamu, a Takke pacxodbl U BO3HarpaXAaeHus B YacTu, NpeBblLLatoLLen pasmepbl,
yKkasaHHble B [NpaBunax, BbinnayvMBaloTcs YnpaBnsioLen komnaHmuei 3a c4eT COBGCTBEHHbIX CPeCTB.

Ynnata HeycTOMKM U BO3MelleHMe YObITKOB, BO3HUKLWINX B pe3ynbTaTe HEeUCnonHeHusi obA3aTensCTB MO [OroBopam,
3aKMYeHHbIM YNpaBnsoLwen KoMNaHner B Ka4ecTse LOBEPUTENBHOrO ynpaenswowero PoHOoM, OCYLLECTBNAIOTCS 3a cHeT
CODOCTBEHHOMO MMYLLIECTBA YNpaBnsioLLen KoMNaHnu.

OnpepeneHue pac4eTHOM CTOUMOCTU OOQHOINO MHBECTULIMOHHOIO nas

CtonmocTb YncTbIx akTuBoB PoHaa onpeaenseTcs B NOPAAKE U CPOKU, MPedyCMOTPEHHbIE 3aKoHoAaTenbCTBOM Poccuiickoi
®enepaummn 06 MHBECTULIMOHHBIX (OHAAX.

PacyeTthHas ctoumocTb MHBeCTI/ILI,VIOHHOFO naa onpependeTca nyrtem aeneHna CTOMMOCTU YUCTbIX aKTUBOB CDOH}_'J,a Ha
Konu4yecTBo WMHBECTUMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbueB WHBECTULMOHHBIX NaeB Ha gaTy onpeneneHusi
pac4yeTHOM CTOUMOCTH.

UHdopmauusa o DoHae

WHdpopmaumsa o doHae packpbiBaeTcs B NOpsAke, NPedyCMOTPEHHOM 3akoHoaatensctBoM Poccuiickon depepauum o6
WHBECTULMOHHBLIX boHAax, Ha omumanbHOM canTe YnpasnsawoLwen KomnaHmm B cetu MHTepHeT www.first-am.ru.

YnpaBnsiowasi KOMNaHus B MecTax rnpvema 3asiBoK Ha npuobpeTeHve u noraweHve WHBECTMLUMOHHBIX NaeB [OoImKHa
NpefocTaBnsATb BCEM 3aMHTEPECOBaHHbIM NuLaM No ux TpeboBaHU OOKYMeHTbl M MHdopMauuto, npesycMoTpeHHble
nyHkTom 1 ctatemn 52 ®epepansHoro 3akoHa "O6 MHBECTMLMOHHBIX (hoHaax".

YnpaBnsiowasi KoMnaHus [OorkHa npefocTaBnsaTe BCEM 3aUMHTEPECOBaHHLIM nuuam no TenedoHy uHgopmaumio,
npeaycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX poHaax".

OTBETCTBEHHOCTb YI'IpaBﬂﬂI'OLI.l,eﬁ KOMNAaHUM U NHbIX Nnuiy

Ynpaensaowaa koMmnaHus HeceT nepen BnagenbuaMu VHBECTULMOHHBLIX MaeB OTBETCTBEHHOCTb B pa3Mepe peanbHOro
ylep6a B criyyae NpuyMHeHUs UM yObITKOB B pesysbTaTte HapyeHus ®egepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax",
WHbIX beaepanbHbiX 3akoHOB U MpaBun, B TOM 4ucre 3a HenpaBWUIbHOE onpeferieHne CyMMbl, Ha KOTOPYHO BbloaeTcs
NHBECTMLMOHHbIN Nait, 1 CyMMbl AEHEXHOV KOMMeHcaumMy, noanexallen BoinnaTe B CBA3W C NoralleHnem VIHBeCTMLMOHHOIO
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nas,, a B cCryy4ae HapyweHus TpeboBaHwii, ycTaHOBMEHHbIX NyHkToM 1.1 ctateum 39 depepanbHoro 3akoHa "O6
MHBECTULMOHHbIX boHAax", - B pasmepe, NpedyCMOTPEHHOM yKa3aHHbIMU CTaTbAMM.

Honrn no obsizatenbcTBaM, BO3HUKLIMM B CBSI3U C OoBepuUTenbHbIM ynpaBneHnem MmyLecTtsoM, COCTaBAOWLNM doHa,
norawarTCd 3a CHeT 3TOro nmyLlecTBea. B cny4dyae He4OoCTaTO4YHOCTM MMyLlecTBa, CoCTaBnsAowero ®doHA, B3bICKAHNE MOXET
ObITb o6pau.|,eHo TONbKO Ha COBCTBEHHOE MMYLLIECTBO YNpaBnsAoLLEN KOMAAHU.

B cny4dyae HeMncnosriHeHna nnn HeHaanexatwlero UCnoJiHeHna Cl‘leLLVIaJ'II/I3I/IpOBaHHbIM aenosntapmem 0bs13aHHOCTEN NO yyety
N XpaHeHUo MmyLLecTBa, coctasnsowero ®oHa, a Takke MO OCYLLECTBIEHNIO KOHTPOMS, NPeAyCMOTPEHHOro ctatben 43
®epepansHoro 3akoHa «O6 WHBECTUUMOHHBIX doHAax», CneunannavpoBaHHbLI Oeno3nTapuii HeceT CconuaapHyto
OTBETCTBEHHOCTb C YNpaBnsaioLLen koMnaHnen nepeq srnagensuamm NHBECTULMOHHBIX Naes.

PeFVICTpaTOp BO3MeLlaeT nnuam, npaesa KOTOPbIX Y4UTbIBAOTCA Ha NTULEBbIX CHETAaxX B peecCTpe BnagenbLeB MHBECTULIMOHHbBIX
naes (B TOM 4uUCne HOMUHAlbHbIM OepXXaTendam MHBECTULMOHHbIX Naes, noBepuTenbHbIM - ynpaBnAarownmMm 1 UHbIM
3aperncTpupoBaHHbIM J'II/ILI,aM), a Takxke ano6peTaTenﬂM MHBECTULMOHHbLIX MAeB N MHBIM fMLaM, 06paTVIBLUVIMCF| Ona OTKpbITUA
NMUEeBOro cyeTa, y6bITKI/I, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbIO OCYyLUeCTBUTbL MNpaBa Ha VIHBECTUUMOHHbIE Nau, B TOM 4ucne B pe3ynbTate HenpaBOMEPHOro
cnncanna IHBECTULMOHHBIX MaeB C NULEBOro cHeTa 3aperncTpupoBaHHOro nuua;

b. ¢ HEBO3MOXHOCTbIO OCyLLeCTBUTb NpaBa, 3akpensieHHble MHBECTULMOHHBIMY NasMu;
C. C HeoboCHOBaHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B yKa3daHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, MPEOYCMOTPEHHYID HACTOSILUMM MYHKTOM, €CIIM He [OOKaXeT, 4To Hagnexallee
CMOITHeHVe UM 06s13aHHOCTEN Mo BeleHUI0 peecTpa BriafienbLes IHBECTULIMOHHBIX NAeB 0Ka3ariocb HEBO3MOXHbLIM BCreACTBUE
06CTOSATENBCTB HEMPEOAOIMMON CUnbl NGO yMbIcTa Brnagenbua VIHBECTULMOHHBLIX MaeB UnM UHbIX UL, NPeLyCMOTPEHHbIX
ab3aLem nepBbIM HACTOsALLEro nyHkTa Mpasun.

YnpaBnstoLlas KomnaHusi HeceT cybcuamapHyo ¢ PernctpatopoM oTBETCTBEHHOCTb, NMPEAYCMOTPEHHYH HACTOSALLMUM MYHKTOM
MpaBun. YnpaenstoLwasa koMmnaHus, BO3MeCTUBLLAA YObITKM, UMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k PeructpaTopy, B
pa3vepe CyMmMbl, ynrnadYeHHon eto Bnagensuam WHBECTUUMOHHBIX MaeB MMM MHbIM fvuam, NpeayCMOTPEHHBIM HACTOSLLUM
nyHkTom MNpasun.

yl'lpaBJ'Iﬂl'OLLl,aﬂ KOMNaHWA Bo3MellaeT an06peTaTenﬂM MHBECTULMOHHBIX MAaeB UNu X BnagernbLam y6bITKI/I, NPUYNHEHHbIE B
pesynbTate HEeUCNONMHEHNA UM HeHaaneXXawero NUCNoJIHeHUA 0653aHHOCTM NO Bblaaye (norameHmo) VHBECTULIMOHHBIX Naes,
€Cnin He [oKaxeT, 4YTO Haanexaiwlee WcnosiHeHne ek yKa3aHHOl7I 0053aHHOCTM OKa3anocb HEBO3MOXHbIM BCrieacTBME
obcToATENbLCTB HenpeoaonIMMOon Cusbl nméo yMbICIa npwo6peTaTen9| unun Brnagensua MIHBECTULMOHHbIX NaeB.

MpekpaweHue PoHAa

OcHoBaHus npekpalleHms PoHaa:

a. MpveM B TeYeHne CpoKa, yCTaHOBEHHOrOo MNpaBunamm ans nprema 3asiBok Ha noratueHve IHBECTULIMOHHBIX Maes, 3as1BKU
(sasiBoOK) Ha noratueHue 75 1 6onee NPoLEHTOB NHBECTULIMOHHbIX Naes;

b. npuHaTa (npuHaTbI) 3asBKa (3a8BKKU) Ha NoralleHne Bcex MIHBECTULIMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna OeNCTBME) NMULIEH3NS YNPaBsoLLEe KOMNaHum y YnpasnsioLen KoMnaHuu;

d. aHHynupoBaHa (mpekpaTuna AevucTBME) NMUEH3NS creumanusvMpoBaHHOro pgenosutapus y Cneunanv3npoBaHHOTO
AenosnTapus U B TeYeHue Tpex MecsueB CO AHS aHHyNMpoBaHWsa (MpekpalleHns AeWCTBUS) yKa3aHHOW NMLEeH3Wn
Ynpaensiolien KomnaHmen He NpuHATLI Mepbl MO nepedade Apyromy cneuuanusvpoBaHHOMY OenOo3vTapuio akTUBOB
doHaa onga ux yyeta v XxpaHeHus, a Takke no nepegade AOKYMEHTOB, HEOOXOAUMBIX ANA OCYLLECTBMNEHNS AeATENbLHOCTH
HOBOrO Creuuann3npoBaHHOIo Aeno3nTapus;

e. YnpaensoLen KoMnaHnemn NpuHATO COOTBETCTBYIOLLIEE peLLeHue;

f.  YnpaBnsiowien komnaHvenm He ucnonHeHa B TeyeHue 15 pabounx gHel 0b6s3aHHOCTb, NPeayCMOTPEHHAs MyHKTOM 6
ctatbu 39 ®enepanbHOro 3akoHa "O6 MHBECTUMUNOHHBIX hoHaax";

g. VIHBECTMUMOHHbIE Man MCKIIOYEHbI N3 CMMCKa LiEHHbIX BymMar, AOnyLEeHHbIX K OpraHM30BaHHLIM TOpram, NpoBOAUMbBIM
poccuiickor bupxen, ykazaHHon B MpaBunax;

h. HacTynunu nHble ocHoBaHuWs, NpeaycMOoTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MpekpawerHme @&oHOa OCyLleCcTBMAsSieTCS B nNopsiake, NpeaycMoTpeHHoM rnaeon 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHbIX hoHaax".

Pa3svep Bo3HarpaxgeHus nuvua, ocyllecTenswwero npekpaweHne ®oHaa, 3a UCKIIOYEHWEM Cry4aeB, YCTAHOBIIEHHbIX
ctatbent 31 ®epepanbHoro 3akoHa "O6 MHBeCTUUMOHHBbIX coHaax", coctaBnset 0,001 (Homb LenbiX ogHa ThbiCsYHas)
NMPOLIEHTOB CYMMbIl JEHEXHbIX CPeACTB, cocTaBnsowmx PoHO 1 NOCTYNUBLUMX B HEro MOCME peanusauym COCTaBnstoLLEero
€ro VMyLLIeCTBa, 3a BbIYETOM:
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3a[0/MKEHHOCTU neped  KpeauTopamu, TpeGoBaHMS KOTOPbIX [AOSIKHbI YAOBMETBOPATLCS 3a CYET UMYyLLEecTBa,
cocTasnsowiero GoHa;

CYMM BO3HarpaxzeHui Ynpasnsiowen komnaHuu, CrieuuanvampoBaHHOro aenosutapusi, Peructpatopa u Gupxm
Ha4VCINIeHHOro UM Ha [eHb BO3HUKHOBEHWSI OCHOBaHMWs npekpalleHns doHaa;

CyMM, NpegHa3Ha4YeHHbIX 4NnA BbiNaThbl [EHeXHOW KomneHcaumm Brnagensuam MHBECTULMOHHBIX NaeB, 3asBKN KOTOPbIX
Ha noraiueHne MHBeCTULMNOHHbIX NaeB Obinu MNPUHATbLI 40 AHA BO3HUMKHOBEHUA OCHOBAHUA NpekpallieHns doHpa.

[eHexHas kKomneHcaLus B CBA3M C noralleHneM NHBeCTULIMOHHBIX Naes npu npekpatleHun GoHaa, nepedncnsaeTca Ha oauH
13 CreayroLmx CYeToB:

a.

b.

Ha 6aHKOBCKMI CYeT nuua, KOTOpOMY ObINK noratueHbl VIHBECTULMOHHBIE Nau;

Ha cneuuanbHbIn nenoszaprM CcH4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHbIE Nan (B cny4dae ecnu yyeT npaB Ha norawleHHble NHBECTULMOHHbIE Nan OCyLleCTBNANnCAa B
peecTpe BnagenbueB MHBECTULMOHHbIX NaeB Ha NmueBoM cHeTe HOMUHaNbHOro nepmaTenﬂ);

Ha TpaH3VITHbIl7I Cc4YeT MHOro naeBoro NHBECTULMOHHOIO d)OH,Ela B COOTBETCTBMU C 3as1BKOW Ha NoralleHne NMHBECTULMOHHbIX
naes, B Cliy4ae ecnu nuuom, KOToOpomy ObINN NoralleHbl MHBECTULIMOHHbIE Nawn, Obina nogaHa 3asiBka Ha an06peTeHme
MHBECTULUMNOHHbIX NaeB NHOIro naeBoro MHBeCTMUMOoHHOro (pOHJJ,a.

CyMMa aeHexHor koMneHcaumm, nognexatlen Boinnare B CBA3M € noraweHnem VIHBeCTULIMOHHBIX NaeB npu npekpaeHnm
doHAa, BbINNaynmBaeTcs B COOTBETCTBMU C pacnpeneneHnemM, NpenycMoTpeHHbIM ctaTtben 32 denepanbHoro 3akoHa "O6
WHBECTULMOHHbIX poHaax".

MoraweHne VIHBECTULMOHHLIX Naes Npu npekpaileHmm doHaa ocyLlecCTBNAeTCA He no3aHee paGoqero OHA, cnegylowero 3a
AHeM 3aBepLieHnda pac4eToB C Bnagesbuem VIHBECTULIMOHHBIX NaEeB.

BHeceHue n3aMeHeHUn u I,I:|,0I1OJ1HeHI/II7I B I'Ipanma

N3meHeHns 1 gononHeHus, BHocuMble B MNpaBuna, BCTynatT B CyUry Npu YCroBumn nx pernctpauum bankom Poccun.

CoobLleHne o perucTpauum WU3MEHEHUA W OONONHEHMI, BHOCUMbIX B [MpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuickon depepaumm 06 MHBECTULIMOHHBIX DOHAAX.

N3meHeHus, koTopble BHocATCA B [MpaBuna, BCTynaloT B CUy CO OHA pacKpbiTusa cooblieHus ob ux peructpauuu, 3a
UCKIMIOYEHNEM N3MEHEHWU, NpegyCMOTPEHHbIX NyHkTamu 14.4 n 14.5 MNpaswun.

M3meHeHuns, KOTOpbl€ BHOCATCA B I'Ipanma, BCTYnakT B CUIy NO NCTeYEHUN OOHOIro mecdua co AHA pacCKpbITUA coolLeHus
O perncrTpaunm Takmx nameHeHun baHkom Poccun, ecniv oHu cBA3aHbI:

a.

b.

h.

C M3MEHEHVEM VHBECTULIMOHHOW Aeknapauuu;

C YyBenu4yeHVeMm pa3mepa BO3HarpaxaeHus Ynpaensiowern komnaHuv, CneunanuanpoBaHHOIO Aeno3vTapus,
Pernctpatopa;

C YBENUYEHVWEM pacXOdOB U (UNM) paclUMpeHUeM MNepeyHsi PacxodoB, MOANEeXallyx onnate 3a cyeT UMYLLecTBa,
coctasnsitoLero ®oHa;

C BBeeHneM CKNOOoK B CBA3U C NoralleHnem MHBGCTVILLI/IOHHbIX naes Unu yesenm4yeHnem nx pasmepos,

C yBENMYeHMEM BEMUYUHBLI MaKCMManbHOrO OTKMOHEHWS LieHbl NOKynku (MpoAaxun) NHBECTULUMOHHBIX naes, nybnm4Ho
o6baBnsemon MapkeTt-merikepom PoHAa Ha OPraHM30BaHHbBIX TOPrax, MPOBOAUMbIX BUpXKeWr, OT pacYeTHON LieHbl O4HOTO
WHBECTULMOHHOIO nasi;

C yMeHblleHWeM obbema caenok ¢ MHBECTUUMOHHBIMU NasiMu Ha MPOBOAUMBIX BUpXEe OpraHW30BaHHLIX TOprax,
COBepLUAeMbIX MapKeT-MeNKePOM B TEYEHME TOPrOBOro AHS, MO AOCTKEHMU KOTOPOro ero 06513aHHOCTb MapKeT-Melikepa
B 3TOT AeHb NpekpalyaeTcs;

C YCTaHOBIlEHMEM WM WUCKIOYeHeM npaBa BhagenbueB MHBECTUUMNOHHBLIX NaeB Ha nonyyeHne pgoxoga oOT
OoBepuUTenbHOro ynpasneHua doHAOM, a Takke C UBMEHEHNEM npaBus1 N CPOKOB BbIMNJ1aTbl TAKOro Aoxoaa;

C NUHBbIMU N3MEHEHNAMU N OOMNONMHEHNAMU, NpeayCMOTPEHHbIMUA HOPMATUBHBLIMU akTaMun Banka Poccun.

MN3ameHeHus, KOTOpPble BHOCATCA B I'Ipanma, BCTynarT B CUIy CO AHA UX pernctpauunm BaHkom Poccuu, ecnn oHY KacatoTcs:

a.

M3MEHEeHUs1 HaMMeHOBaHMSA YnpaBnsowen komnaHun, CneunannampoBaHHoro genosutapusi, Pernctpatopa numbo MHbIX
cBefeHu 06 yKkasaHHbIX nuuax;

YyMeHbLUEHUS pas3mepa  BO3HarpaxaeHus Ynpaensiowen komnaHuy, CneuvanuaMpoBaHHOrO — Aernosutapus,
Peructpatopa, a Takke yMeHbLUEHVsI pasmMepa 1 (M) CoKpalLeHWsl NepeyHsl pacxodoB, MoAnexalimx onniarte 3a cyet
UMyLlecTBa, cocTaensoLiero doHa;

OTMEHbI CKMOOK (Haﬂ6aBOK) NN yMEeHbLUEHUA X pasMepoB;



d. n3aMeHeHMs HaMEeHOBaHMS YNONHOMOYEHHOTO Nua Unu BUPXKU, NPeayCcMOTPeHHbIX MpaBunamu, NMGo UHLIX cBeaeHui
06 YNonHOMOYEeHHOM NnuLie Unn o Bupxe;

€. BKI4YeHunda B I'Ipanma CBeAEHNIN O HOBOM YNOJIHOMOYEHHOM nunue nnu HOBOWM 6|Ap>|<e;

f.  MHBIX NONOXEHWIN, NPeAYCMOTPEHHBIX HOPMaTMBHBLIMK akTamu baHka Poccun.

15. MUHble cBegeHUsA U NonoxeHus

15.1. HanoroobnoxeHne 4oxXo4oB OT onepaunii ¢ MHBECTUUMOHHBLIMKU NasiMy BnagaenbueB VIHBECTULMOHHBLIX NAeB - PU3NYECKNX
NUL, OCyLLIECTBNSAETCS B COOTBETCTBUM C rmasom 23 Hanorosoro Kogekca Poccuiickon ®eaepauun. MNpu atom Ynpasnsiowas
KOMMNaHWNS SIBNSIETCS HANOroBbIM areHTOM.

HanoroobnoxeHne goxonos (npubbinu) oT onepauni ¢ VIHBECTULMOHHBIMK NasMun BnagenbueB VHBECTULMOHHBIX Naes -
IOPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rnmasou 25 Hanorosoro Koagekca Poccuinckon ®egepaumm.

FeHepanbHbIA AUpPeKTOp

A.B. Bepwapgckun
AO YK «lepBas»



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULLEBOro CYeTa B peecTpe BAafeNbleB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJTHOMOYNA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (PK10)
M.N.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCaunn Ha cHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, damuansa, MMs, OTYECTBO UM NOTHOE HAaMMEHOBaHWe Bnagenbla MIHBECTULMOHHBIX NaeB, PEKBU3UTbI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNAAENbLA MHBECTULMOHHDIX MAEB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO‘-IeHHOFO npeacrasutena nO,El,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«MepBasi — ®oHA NocyaapcTBeHHbIE obNUraunm»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




