MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«MepBas — ®oHa BeyHbin nopthenb»
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBo NnaeBon MHBECTULMOHHBIM (HOHA, PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMeHTOB «[lepBad — ®oHa BeuyHbii noptdens»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHAHCOBLIX MHCTPYMEHTOB «[epBas — ®oHA BeyHbii nopTdhensy.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PegepanbHON KOMUCCUMEN NO PbIHKY LIeHHBLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusunpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHaa OKLIE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOIo 4eno3nMTapus MHBECTULMOHHBIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUMMCKOW OUMPXKKM (POCCUMICKMX OWMPXK), K OpraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcteyeHun 6 (Luectun) paboumx aHel ¢ AaTbl pervcTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHusa onga: 100 000 000 (CTO MMNNIMOHOB) pyGnen.

[aton 3aBeplueHnsa (okoH4YaHus) popmumpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLwen komnaHuen B BaHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa AOBepuUTeNbHOro ynpasneHmna ®oHgom: «01» anpens 2036 roga.

Cpok [JeWcTBus [oroBopa AOBepuTeNnbHOro ynpasnenust ®oHOOM cocTaBnsieT nepuod € AaThl Havana cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOW NONUTUKM YNpaBNSaoLLER KOMNaHUK:

MonyyeHne goxona Npy MHBECTUPOBAHUM UMYLLLECTBA, cocTaBnstoLlero doHa, B 06bekTbl, NpeaycMoTpeHHble MNpaBunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTMLMOHHOM MNONUTUKON YNpaBnsiolWwen KOMMaHUM SIBMSIeTC WHBECTUPOBaHUE B aKUWMM POCCUACKUX SMUTEHTOB,
obnuraumm pocCUNCKUX SMUTEHTOB, HOMUHUPOBaHHbLIE B PYOMNsIX U MHOCTPAHHOW BastoTe, AparoleHHble MeTansbl, B TOM
yncrne npaBa TpeboBaHWS K KPeaWTHOW OpraHusauuM BbIMNaTUTb [AEHEXHbIA SKBMBANEHT OparoLeHHbIX MeTansioB Mo
Tekyliemy Kypcy, adduHMpoBaHHble [JparoueHHble MeTanfbl Ha 00e3nUYeHHbIX MeTanfMYecknx cyeTax W
aPpUHNpOBaHHbIE AparoLeHHbIE METaMIbl B CIUTKAX Ha MeTarnyIMyeckmx c4eTax OTBETCTBEHHOIO XPaHEHWs!, OTKPbLITbIX B
POCCUMNCKUX KPEAUTHBbIX OpraHn3aumsx, adpuHNpPOBaHHbIE AparoLeHHble MeTarnnbl Ha TOProBbiX HaHKOBCKMX cyeTax B
JAparoLeHHbIX MeTannax, adUHUPOBaHHbIE AparoLeHHbE MeTarmbl Ha creumanbHbIX GPOKepCKMX cHETAX B AparoLeHHbIX
MeTannax, a Takke addUHUPOBAHHbIE AparoLeHHble MeTannbl B CIMTKax B XPaHUMULAX POCCUACKUX KPEeAMUTHbIX
opraHu3auusix, npasa TpeboBaHus (0eBUTOPCKYH 3a[0MKEHHOCTb) MO [OroBopaM peno, NPeAMETOM KOTOPbIX SIBRSHOTCS
obnuraumm, U KNUPUHroBblE cepTUdUKaTbl y4acTUst MO [OroBOpaM pero, a Takke WHBECTUPOBAaHUE B WHble aKTUBbI,
npeaycMOTpeEHHble NMyHKkTOM 2.5.1 Mpasur.

|_|pl/l ocyullecTBlieHnn [OoBepUuUTesNibHOINo YynpasieHUA doHpom YHpaBnmow,aﬂ KOMnaHuna peanundyeTt WHBECTULMOHHYHO
CcTpaTernio akTMBHOroO ynpasJieHUA.

MpenmMyLLecTBEHHbI OOBEKT MHBECTUPOBAHMUS HE NPEAYCMOTPEH.
CepeHus o cnocobe peanusaumm YnpaenstoLen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

Peanu3auus MHBECTULMOHHON CTpaTernu akTUBHOIO YNpaBreHUsi OCYLLECTBNAETCA NyTEM BIOXEHUS CPEACTB B aKTUBbI,
yKkasaHHble B nyHkTe 2.5.1 Mpaswun.

ﬂpm NMPUHATUN peLleHnda o npmo6peTeHmm KOHKPETHOIo akTnBa B COCTaB doHaa yrlpaBJ'IﬂIOLLl,aﬂ KOMNaHuUA pykoBOoACTBYeTCA
NPUHUNNOM — «Hauny4llee COOTHOLlEeHNe PUCKOB U OXnaaemon JOXOAHOCTU OTAENbHOIo akTnuBay.

Moa «puckom» ANS Leneil HacTosllero nyHkTa MpaBun NoHMMAaOTCS BCEe BO3MOXHbLIE PWUCKW, BKIOYas oUHAHCOBbLIE U
HedHaHCOBbIE PUCKM, NPEAYCMOTPEHHbIE NyHKTOM 2.7 Mpasur.

Mop «noTeHUManbHOW AOXOAHOCTBIO aKuMuii» MoApa3yMeBaeTcsl oOXuaaemasi MnepeoueHKa PbIHOYHOW KanuTanusaumu
KOMMaHWU 33 CYET BHYTPEHHUX (PaKTOPOB (POCT (PUHAHCOBBLIX PE3yNbTaTOB, YMyylleHWe KOpMNopaTUBHOTO YNpaBneHus,
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CHWXXEHMe 0OMnroBon Harpysku, Bo3BpalleHne K UICTOPUYECKUM MyInbTUNITUKaTOpPaM U ,D,p) 1 NporHosnpyemasa amsnaeHaHasa
AOXOOHOCTb SMUTEHTA.

Moa «noTeHUManbHOM AOXOAHOCTbIO OBGMMraumit» nogpasymeBaeTCcs OXuaaemasi KynoHHasi OOXOAHOCTb, OXuaaemast
[0XOOHOCTb K NOraLleHnio KOHKPETHOTO Bbinycka obnurauuin 1 NnporHosupyemas pbiHoYHas nepeoLeHka Bbinycka obnvrauui.

Mop «noTeHUManbHOM AOXOAHOCTbIO AparoueHHbIX MeTannoB» noApasyMeBaeTcsl oxuaaemasi nepeoLeHka CTOMMOCTM
OparoueHHoro MeTanna Kak BCIeACTBME W3MEHEHUS FeOonoNIMTUYECKOW OOCTaHOBKM, MOBLILWEHWUST YPOBHSI PbIHOYHON
HeonpeaeneHHOCTU, NOBbILLEHNS MHBECTULIMOHHOTO CNpoca Ha AparoLeHHble MeTasnsbl, NOBbILUEHWUS YPOBHS MHNALMK, TakK
1 BCrieacTBUE OpYyrMx hakTopos.

Mop «noTeHuManbHOW [OXOAHOCTHIO BKMAZOB (OEMO3WUTOB)» MnogpasymeBaeTcsl pa3Mep MPOLEHTHOW CTaBku No BKnaay
(nenosuty).

Moa «noTeHuManbHOW [OXOOHOCTbI COENOK peno, BKIYasi COEMKW C KIUMPUHIOBBIMU cepTudmkaTtaMmm yvacTusi»
noapasymeBaeTcs oxugaemasi OXOAHOCTb OT caenok obpatHoro PEMO ¢ yyeToM TekyLMX YpOBHEN CTAaBOK M NPOrHO30B Mo
OVHaMUKe KIoYeBOW CTaBKU.

B cnyyae BO3HWKHOBEHMS (DOPC-MaXKOPHBIX OGCTOATENbCTB Ha (DMHAHCOBOM pbIHKE (NMPUOCTAHOBKA OUPXKEBbLIX TOProOB;
BBEEHWE Mep OrpaHUYMTESIbHOTO XapaKTepa B OTHOLUEHWW SMWUTEHTa WU WUHbIX YYaCTHUKOB (PMHAHCOBOTO PbiHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsaioLLei KOMMNaHU1 pacnopsixatbcs akTusamn GoHOa Unu peanvsosbiBaTth npasa
no aktueam ®oHaa GyaeT orpaHnyeHa Unu yTpadyeHa) YnpasnsioLlas KoMnaHua UMeeT NpaBo OTKMOHUTLCS OT NpuHUMNa —
«Haunyyliee COOTHOLLIEHNE PUCKOB U OXMOAEeMO OXOAHOCTU OTAENMbHBLIX aKTUBOBY C LieNbio MUHUMU3ALMN NOTEHLMATBbHBIX
yGbITKOB, KOTOPbIE MOTYT BO3HUKHYTb M3-32 BO3HUKHOBEHUS (POPC-MaXKOPHbIX OGCTOSTENLCTB.

HasBaHne wnHAOekca, MO OTHOLUEHUIO K KOTOpOMY yl'lpaBJ'IFlIOLLI,aFl KOMNaHuA oueHuBaeT pe3ynbTaTUBHOCTb peanu3auunn
WHBECTULMOHHOM CTpaTernn akTMBHOIO yrnpaBrieHUA:

35 % * npupocT nHgekca MCFTR + 20 % * npupocT nHgekca RUCBITR1Y + 10 % * npupocT nHaekca RUEU10 + 25 % *
npupocT nHaekca GLDRUB_TOM + 10 % * npupocTt nigekca SLVRUB_TOM (ganee — «<MHpeke»), roe:

MCFTR - «WHoekc MocBbupxu nonHow poxogHoctu «bpyTTo»», paccyuTbiBaembli [TAO MockoBckas 6upxa (MHH
7702077840), https://www.moex.com/ru/index/totalreturn/MCFTR;

RUCBITRL1Y - «MHaekc kopnopaTuBHbIX obnuraumii (€ 1 roga, penTuHr 2 B) - COBOKyNHbIN AoX0A», paccyuTbiBaembln MAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/index’RUCBITRL1Y;

RUEU10 - «MHgekc Mocbupxu poccuincknx obnuraumi, HOMMHMPOBAHHbBIX B MIHOCTPaHHOW BantoTe», paccuntbiaembin NAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/index’RUEU10;

GLDRUB_TOM — @VHaHCOBBIN WHCTPYMEHT, MPUBA3aHHbIA K CTOMMOCTU 30fi0Ta B pyonsax, paccuutbiBaembinn MAO
MockoBckas bupxa (MHH 7702077840), https://www.moex.com/ru/issue/GLDRUB_TOM/CETS;

SLVRUB_TOM — UHaAHCOBbLIA WHCTPYMEHT, MPUBA3AHHBIA K CTOMMOCTM cepebpa B pybnsx, paccuntbiBaembii MAO
MockoBckas 6upxa (MHH 7702077840), https://www.moex.com/ru/issue/SLVRUB_TOM/CETS.

Jlnuo, ocywectenstowee pacyeT uHgekca: AO YK «[Mepeasi» (MHH 7710183778), www.first-am.ru.
OObEeKTbI MIHBECTUPOBAHUS, NX COCTaB U OMUCaHUE.
MmywectBo, coctaBnsowee OoHA, MOXeT ObITb MHBECTUPOBAHO B:

a. AKTMBBI, ABNAOLMECS KITMPUHIOBBIMU CepTUMKaTaMy y4acTus, akTvBbl, AOMYLLEHHbIE K OPraHM30BaHHbIM Topram (unm
B OTHOLLEHWN KOTOPbIX BUpPXEW NMPUHATO pelleHne O BKMYEeHWWM B KOTMpOBarnbHbIE CMMCKM) Ha Bupxax Poccuiickoin
Pegepaunm, a UMEHHO:

i. JonroBble MHCTPYMEHTbI;

il OObIKHOBEHHbIE UMK NPUBMNErNMPOBaHHbIE aKLMKU POCCUIACKMX aKLMOHEPHbIX o0LecTB, 3a WCKMOYEHMEM aKLUi
aKLUMOHEPHbIX UHBECTULMNOHHBLIX (POHAOB;

iii.  WmywecTBeHHble NpaBa M3 (PbOYEPCHBIX AOFOBOPOB (KOHTPAKTOB) M OMLMOHHBIX [AOrOBOPOB (KOHTPaKTOB) Mpu
cobntogeHnn TpeboBaHUiA, NPeAYCMOTPEHHbIX HACTOAWMM NyHKTOM [MpaBun.

Mpoun3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI ((hbHOYEPCHBIE U OMUMOHHbLIE AOFOBOPbI (KOHTPAaKTbI)) MOTYT BXOAWUTL B
cocTtaB akTMBoB PoHAa Npu coBMOAEHNM OQHOO U3 CrieayoLLUX YCIIOBUK, YTO:

e N3MEHEHMEe UX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOVMMOCTM aKTUBOB, KOTOPbIE MOFYT BXOAUTbL B cocTaB doHaa
(B TOM YMCre M3MEHEHMS 3HaYEeHUs] MHOEKCa, PacCYMTLIBAEMOro UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPbLIE MOTYT
BXOAWTb B cocTaB ®oHaa);

e MpoOu3BOAHLIA (PUHAHCOBLIN MHCTPYMEHT He npeaycMaTpuBaeT obs3aHHOCTb CTOPOHbLI [OroBopa nepepatb
Apyroii CTOpoHe AoroBopa LieHHble Bymary, BantoTy unv ToBap 6o 06s13aHHOCTb CTOPOHBI AOrOBOPa 3aKioUnThb
[OroBOp, SBMSAKOLMACS NPOu3BOAHLIM (OUHAHCOBBIM MHCTPYMEHTOM, NPW YCMOBUW, YTO W3MEHEHWE ero
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CTOMMOCTU 3aBUCUT OT U3MEHEHUS CTOMMOCTU TOBAapOB, AOMYLUEHHBLIX K OpraHM30BaHHLIM Topram Ha Gupxkax
Poccuiickon depepaunn.

iv.  [OparoueHHble MeTannbl, B TOM u4ucrie npaBa TpeboBaHWs K KPeaUTHOW opraHu3auuy BbINAATUTL OEHEXHbIi
SKBMBANeEHT [paroleHHbIX MeTannoB Mo TekyweMmy Kypcy, adduHMpOBaHHbIE AparoueHHble MeTannbl Ha
06€e3nnYeHHbIX MeTannmMuecknx cyetax, adpuHNpoBaHHble AparoLeHHble MeTanmnbl B CAUTKAaX Ha MeTanimyeckmx
cyeTax OTBETCTBEHHOIO XpaHeHWsl, OTKPbITbIX B POCCUMCKUX KPEAUTHbIX OpraHusauusx, addguHMpOBaHHbIE
AparoueHHble MeTannbl Ha TOProBbiX OaHKOBCKMX cYeTax B AparouleHHblX MeTannax, adduHMpOBaHHbIE
JparoueHHble MeTannbl Ha cneumanbHblX OpoOKepckMX cyeTax B [AparoueHHbIX MeTannax, a Takke
ahuHMpoBaHHbIe AparoLeHHbIe MeTannbl B CAMTKaX B XpaHUMMLLAX POCCUACKUX KPEAUTHBIX OpraHn3aLusix.

b. [eHexHble cpeacTsa B pybnsix n B MIHOCTPaHHOW BanoTe Ha cyeTax 1 BO BKNagax (4enosnTtax) B POCCUNCKMX KPeAUTHBLIX
opraHunsaumsax, OenosvTHble cepTudmrkaTbl POCCUACKUX KPEAUTHBIX OpraHvW3auuvin, rocyaapCcTBeHHble LeHHble Bymaru
Poccuiickon Pepepaunmn, TpeboBaHna K KpeaWTHOW OpraHv3aumv BbiNNaTUTb AEHEXHbIN 3KBMBANEHT AparoueHHbIX
MeTarnmnoB Mo TekyLueMy Kypcy (aanee - «K MIHCTPYMeHTbI AeHEeXHOro pbiHKa»). K ueHHbIM Bymaram, npeaycMoTpeHHbIM
HacToAWMUM MOAMYHKTOM, OTHOCHATCH LEeHHble Bymaru, He nognagatwolme nop TpeboBaHus MoAnMyHKTa a HacTOsILLero
nyHkra lNMpaswun;

c. MNpasa Tpe6GoBaHWA M3 OOrOBOPOB, 3aKMIOYEHHBLIX AN Lenei OOBEePUTENbHOrO YNpaeneHust B OTHOLUEHWW aKTVBOB,
yKasaHHbIX B nognyHKkTax a u b nyHkra 2.5.1 Mpaswur;

d. WHble akTuBbl, BKNOYaeMble B cOCTaB akTuBoB PoHOa B CBS3N C OMMaToON pacxodoB, CBA3AHHbIX C AOBEPUTENbHbLIM
ynpaBneHneM MMyLLEeCTBOM, coCcTaBnsowmm PoHa, nn B CBA3N C peanusauyen npas, 3aKpeneHHbIX COCTaBNALLMMN
®oHA ueHHbIMM  Bymaramy MM NPegyCMOTPEHHbIX — cocTasnsowmumn  ®oHg  Npon3BOAHBIMKM - PMHAHCOBBLIMU
WHCTpyMeHTamu (Aanee — «MHBeCTULMOHHBbIE NpaBay).

[JeHexHble cpefcTBa BO Bkagax (Aeno3nTax) B POCCUIACKMX KPeOWUTHBIX OpraHu3auusix MOryT BXoAuTb B cocTaB PoHpaa,
TOMbKO MPU YCMOBWUW, YTO B Crydae JOCPOYHOrO PACTOPXKEHWUSI yKa3aHHOrO 4OroBOpa POCCUIACKasi KpeauTHas opraHu3aums
obszaHa BepHyTb CyMMy BKnaja (menosuTa, ocTaTka Ha cyeTe) M NpOoLEeHTbl MO HeMy B CPOK, He MpeBbILAOLLMIA CeMb
paboumnx gHen.

Moa TepMUHOM OOMNrOBbIE UHCTPYMEHTBI MOHUMAOTCS:

a. obnuraumm poCcCUMCKUX SMUTEHTOB, B TOM Yncre GUpXKeBbIE;

b. rocynapctBeHHble LeHHble Bymaru Poccuickon Pepepaumuy;

C. rocygapcTBeHHble LieHHble Bymaru cyobekToB Poccuiickon Penepaunu;
d. MyHuuMnanbHble LeHHble Bymaru.

MmywiectBo, coctaBnsiowiee PoHa, MOXKET ObiTb MHBECTUPOBAHO B 06nuraumMm, SMUTEHTaMU KOTOPbLIX MOTYT ObITb OpraHbl
rocyaapcTteeHHon Brnactn Poccuiickon Pefepaumm, opraHbl rocyaapCTBEHHON Bnactu cyobekToB Poccuiickon depepaunu,
opraHbl MECTHOIO CaMOYNpaBIieHNsi, POCCUCKME topuandeckne nuua, B ToM vmcrne Oyl v rocygapcrBeHHble Kopnopaumm
(Npy COBMECTHOM YNOMWHAHUN UMEHYEMbIE « POCCUNCKUE SMUTEHTLIY).

JInua, o6sa3aHHbIe MO obnuraumsim POCCUMICKMX SMUTEHTOB, aKUMSM POCCUMACKMX aKLUMOHEPHbIX OOLEeCTB, KIMPWUHIOBLIM
cepTudmkatam y4yacTusi, [eno3uTHbIM cepTudmKaTtam POCCUICKMX KPEeOWUTHbIX OpraHusauuMi  OOMKHbl  ObiTb
3apeructpupoBaHbl B Poccuickon ®epepaumm.

CrtpykTypa aktneos doHpa:

OueHo4Has CTOMMOCTb LieHHbIX ByMar o4HOro IopuanM4eckoro nuua, AeHeXHble cpeacTsa B pybnsax v B MHOCTpaHHOW BanioTe
Ha cyeTax W BO BKNagax (Oeno3ntax) B TAKOM HOPUAMYECKOM nuvue (ECnu OpuaMYecKkoe nuuo SBMASETCA KpeauTHON
opraHusauvein), npasa TpeboBaHUS K TAKOMY HOPUANYECKOMY MWLy B COBOKYMHOCTU He AOMMKHbI npeBbiwaTb 10 npoueHToB
ctonmocTu aktmeoB ®oHaa. TpeboBaHusa HacTosLwero ab3aua He pacnpoCTPaHAIOTCA Ha rocyAapCTBEHHbIE LieHHbIe Bymaru
Poccwiickon ®epnepaumu 1 Ha npaBa TpeboBaHWSA K LEHTParbHOMY KOHTPareHTy.

OueHo4YHas cToMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®egepaumm, MyHALMNanLHOro oopasoBaHns He A0KHa
npesbiwaTtb 10 NpoLeHTOB cTOMMOCTU akTmBoB PoHaa.

[ns uenei pacyeTa orpaHWYeHnsl, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro NyHKTa, npy onpeaeneHn Oonu oLeHOYHOM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB POHAA B CyMME [EHEXHbIX CPEACTB B Py6nsx 1 B UHOCTPAHHOW BarnioTe Ha cyeTtax
B OOHOM HOPUANYECKOM fULE M CTOMMOCTU Npas TpeGoBaHMii K OOHOMY HOPUAMYECKOMY NULY, BO3HUKLLUMX HA OCHOBAaHWUK
Jorosopa 0 GPOKEPCKOM OBCMYXMBAHUM C TakMm NMUOM (MPW YCMNOBWUM, YTO YKasaHHbIM [OroBOPOM MNPEedyCMOTPEHO
UCMOSHEHNE TaKNM IPUONYECKMM NULIOM 06A3aTeNbCTB B TEYEHE OAHOro paboyero AHA C AaThbl NPeabsABNEeHUA YKa3aHHbIX
TpeboBaHUN K WCMOMHEHUMI0), cocTaBnswwmx doHO, He yuuTbiBaeTcs CymMa (UMM ee 4acTb) AEHEXHbIX CPeacTs,
NoANexXallyx BbifnaTte B CBA3M C MoralleHnem VIHBECTULIMOHHbBIX NaeB Ha MOMEHT pacyeTa OrpaHuYeHus.

Mpn atom obuwas CyMMa [OeHeXHbIX cpencts M CTOMMOCTb NnpaB Tpe6OBaHMl71, KOTOpblE HE Y4UTbIBAlOTCA NPU pacyeTe
orpaHun4yeHunsa, ykasaHHOro B absaue BTOPOM HacCTOodAWero nyHKta, B OTHOLUEHUU BCEeX OEHEXHbIX CpeacCTB B py6r|9|X n B
WHOCTPaHHOW BasnioTe Ha BCeX cYeTax U B OTHOLUEHUMM BCEX Mnpas Tpe6OBaHI/II7I K lopnanvyeckmum nuuam, BO3HUKLUKX Ha
OCHOBaHMN YKa3aHHbIX O0roBopoB O 6p0KepCKOM O6CJ'Iy>KI/1BaHI/II/I, coctasnswowmx doHg, B COBOKYMHOCTU He [OOJKHbI
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npesbilaTb 06Ll.l,yIO CYMMY [eHeXHbIX CpenCTB, noanexaunx sbinsaTte B CBA3W C NoralieHnem MHBECTULMOHHLIX NaeB Ha
MOMEHT pac4yeTa orpaHn4veHus.

[lns uenei pacyeTa orpaHWYeHns, ykasaHHoOro B absale BTOPOM HACTOSILLEro NyHKTa, npu onpeaeneHn Oonmn oLeHOYHoM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB PoHAA B CyMME AeHEXHbIX CPeACTB B py6nsx U B UHOCTPAHHOW BanioTe Ha cyeTax
B OOHOM lOPMOMYECKOM nuLe, cocTaBnsowmx oHA, He yyuTbiBaeTcs cymMma (MnU ee 4YacTb) AeHEXHbIX CPencTs,
HaXoOALWMXCA Ha YyKasaHHbIX cyeTax (OQHOM W3 YKasaHHbIX CYETOB) W BKMIOYEHHbIX B Takoi PoHa npu Bblgade
MHBECTVLMOHHBIX NaeB, B TeYeHre He Gonee 2 paboumx aHei ¢ AaTbl yKa3aHHOTO BKIOYEHUS.

CTtonmocCTb NOTOB NPOM3BOAHBLIX (DUHAHCOBLIX WHCTPYMEHTOB (ecnm 6asoBbiM (6a3nCHbIM) akTMBOM NPOM3BOAHOMO
(MHAHCOBOrO MHCTPYMEHTa SABMNSAETCA [OPYroln MPOW3BOAHbLIA  (OMHAHCOBLIN MHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX
MPOM3BOAHbIX (PUHAHCOBbLIX WHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMMa [eHexHbIX CpeAcTB), MOMYyYEeHHbIX
ynpasnsioLien komnaHnen doxHga no nepsBoi YacTy 4OroBopa peno, pasmep NPUHATLIX 0683aTenbCTB N0 NOCTaBKe akTNBOB
MO MHbIM CAeNKaMm, AaTa UCMOMHEHNS KOTOPbIX He paHee 4 paboyunx AHeN ¢ AaThl 3aKMIOYEHNs CAENKN U 3aeMHble CPeacTBa,
npegycMoTpeHHble noanyHktom 5 nyHkta 1 ctaten 40 ®epepansbHoro 3akoHa oT 29 Hosbps 2001 roga N 156-93, B
COBOKYMHOCTU He AOSKHbI MpeBbiwaTh 40 NPOLEHTOB CTOMMOCTU YNCTBIX akTuBoB PoHaa.

Ha paty 3aknoyeHus coenok C Npou3BOAHbIMW (DMHAHCOBBLIMKM MHCTPYMEHTaMu, LOroBOPOB peno, AOroBOPOB 3alma,
KPEeaMWTHbIX JOrOBOPOB MMM CAENOK, AaTa MCMOSIHEHUS KOTOPbIX He paHee 4 pabounx OHeW C AaTbl 3aKMoYeHUs caenku,
COBOKyMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLe CeMb HAacCTOSLLErO MyHKTa, C y4ETOM 3aKIHOYEHHbBIX paHee J0roBOpoB
peno n cOenok, ykasaHHbIX B HacTosiem ab3ale, U 3aeMHbIX CpeacTB, NpeayCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1 ctatbu
40 denepanbHOro 3akoHa ot 29 Hosi6ps 2001 r. N 156-93, He gomkHa npeBbiwaTth 20 NPOLEHTOB CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

[nsa uenew HacTosLero nyHKTa nNpou3sBodHble (OUHAHCOBbIE WHCTPYMEHTbI yuuTbiBalOTCS B obbeme npuobpetaembix
(oT4yxgaembix) 6a30BbIX (6a3nCHBIX) aKTMBOB TakMX NPOM3BOAHbLIX (OMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM (6a3MCHbIM)
aKTMBOM SBMSIeTCA APYron NpOM3BOAHbLIN (PUHAHCOBLIM MHCTPYMEHT (MHAOEKC) - kak GasoBble (6asncHble) akTvBbI TakuxX
MPOM3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLUME B CIMCOK A5 pacyeTa Takoro MHAEKCa) M OTKPbITOW MO3nLmu,
CKOPPEKTUPOBAHHOW NO pe3ynbTaTaM KIupuHra.

[loroBopbl peno 3aknioyarTcs, eCNN OHN COOTBETCTBYIOT OAHOMY M3 CNEeAyLUMX YCNOBUIA: KOHTPAreHToM Mo A0roBopy peno
ABMSAETCS LEHTPanbHbIi KOHTPareHT Nnbo ykasaHHbIA [OroBOp 3aK/o4aeTCs Ha YCroBMSAX MOCTaBKM MPOTMB Mnatexa u
npegycMOTPEHHOW AOroBOPOM perno 06583aHHOCTU KaXKOoW M3 CTOPOH NpY U3MEHEHUN LieHbl LieHHbIX Bymar, nepeaaHHbIX no
[OroBOpy perno, ynnaynsaTtb APYro CTOPOHe AeHeXHble CyMMbl 1 (Mnn) nepegasaTh LieHHble Oymarm B COOTBETCTBUM C
nyHkTom 14 ctatbum 51.3 PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-93 "O pblHke LeHHbIX Bymar”, npu ycrnosum,
4YTO NpeaMeTOM AoroBopa perno MOoryT ObiTb TOMbKO akTUBbLI, BKNoYaeMble B coctaB PoHAa B COOTBETCTBMM C [paBunamu.
Ynpaensoowasa KOMMaHus He BnpaBe pacnopsxarbCs LeHHbIMM Bymaramu, npvobpeTeHHbIMM Mo gorosopaMm peno, no
KOTOPbIM yNpaBnstoLLas KOMMaHUsa SBNSeTCs NokynaTenem no nepBoi YacTu JOroBopa peno, 3a NCKII0YEHMEM X BO3BpaTa
no BTOPOW YacTu Takoro 4Oroeopa peno.

[ns uenen ab3aua cegbMOro 1 BOCbMOrO HaCTOSILLEro NyHKTa HE YYUTLIBAKOTCA AOTOBOPLI PEMO, MO KOTOPbLIM yNpaBnsaowas
KOMMaHus SBMSeTCH MOoKynaTenem Mo NepBOW YacTu [OoroBopa peno, a Takke OMUMOHHblE [OroBOpbl, MO KOTOPbIM
ynpaensoLias KOMnaHns nMeeT NpaBo TpeboBaTb OT KOHTpareHTa Nokynku unm npogaxmn 6asosoro (6a3ncHoOro) aktmea.

Mpu onpegeneHun CTpykTypbl akTMBOB POHAA YYMTLIBAKOTCA aKTMBbI, MPUHATBIE K pacyeTy CTOMMOCTM YMCTbIX aKTMBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 NpaBun NpMMEHSATCS 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHms doHaa.

ﬂpe,D,yCMOTpeHHble noANYHKTOM d NyHKTa 25.1 I'Ipanu'l aKTuBbl, BKMOYaeMble B cocTaB akTmBoB dPoHoa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npae, MOrytT BXOoOUTb B COCTaB aKTUBOB doHOa B TeyeHMe OOHOro Mecsua C gatbl
peanunsaummn ykasaHHbIX MHBECTULIMOHHbIX npas.

CtommocTb npegycMoTpeHHbIX NMoANYHKTOM d NyHKTa 251 I'IpaBMn aKTUBOB, BKNOYaeMblx B coctaB PoHOa B CBA3N C
peanmsaumeﬁ MHBECTULINOHHbIX npas, B COBOKYNHOCTM He OOJKHA NpeBblllaTb 5 NpOoLUEeHTOB CTOMMOCTU aKTUBOB doHpa.

OnuncaHne puckoB, CBA3aHHbLIX C UHBECTUPOBAHMEM:

Mo oueHke YnpaBnswLled KOMMaHuWM, peanu3aums MHBECTULWOHHOW cTpaTernn, npeaycMOTPEHHOW WHBECTULIMOHHOW
neknapauuenn ®oHpga, cBA3aHa C YMEpPEeHHOW CTEMEHb0 BMUSIHUS PUCKOB, OMNMCAHWE KOTOPbIX COAEPXUTCS B HacTosiLeM
nyHkTe MpaBun. MNprBeaeHHbIE CBEAEHNS B HACTU OLEHKW BIUSIHAS PUCKOB OTPaXXaloT TOYKY 3PEHNSI 1 COOCTBEHHbIE OLIEHKM
YnpasnswLen KOMAaHum U B CUIY 3TOMO He ABMSOTCH UCHEPNbIBAKOLLMMN.

MHBeCTI/IpOBaHVIe B aKTMBbl, NpefyCMOTPEHHbIe MHBECTULMOHHOWN uemapaumeﬁ doHaa, He nogpasymeBaeTt Kakux-nméo
FapaHTI/II7I, KakK no Bo3Bpaty OCHOBHOM I/IHBeCTI/IpOBaHHOVI CYMMbI, TaK U NO NONy4YeHUo Kaknx-nmbo JoxonoB..

CTomMMocCTb 06BHEKTOB MHBECTUPOBAHUS, COCTaBMsAOLLMX POHA, U, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb MHBECTULIMOHHOTO
nasi doHaa MOryT YBENUUYMBATLCS UMM YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHUS B MPOLLSIOM He ONpeaenstoT AOXoA4bl B
OyayLleM, rocy4apCTBO He rapaHTMPYeT A0XOAHOCTb MHBECTUUMIA B ®oHA. 3asiBNeHus NnobbiX ML, 0 BO3MOXHOM YBENUYEHUN
B OyayLiemMm CTOMMOCTU MHBECTULMOHHOIO nasi PoHaa MOryT pacueHuMBaTbCsl HE MHade kak MpegnonoxeHus. PelleHue o
nokynke WHBECTUUMOHHbIX naeB ®oHAa NpUHUMAETCH [MLOM, JKenawwuMm npuobpectn VIHBECTUUMOHHbIE nau



CaMOCTOATEeSIbHO NocJsie O3HakoMIeHusa C ﬂpasmnaMM, €ero MHBECTULMOHHOWN ,u.eknapaumelh, C y4eTOM OLEHKM pUCKoB,
npmBeaeHHbIX B HACTOoALLEM MyHKTe, HO HEe OrpaHn4YnBadaCb NMU.

O6wenssecTHa npamMasa 3aBUCUMMOCTb BEeJIMYUHDbI oXmnaaemomn I'IpVI6bIJ'II/1 OT YPOBHA NPUHMMAEMOro pucka. OnTtumaneHoe
COOTHOLUEeHne ypOBHeIZ puUcka u oXxngaemon I'IpVI6bIJ'IVI pas3nnM4yHO " 3aBUCUT OT LEenoro pdaaa OGBEKTUBHBIX U Cy6'beKTI/1BHbIX
bakTopos. Mpu NnaHnpoBaHUM 1 NPOBEAEHNN ONepauuin C MUHBECTULMOHHBIMKU NasmMu, Bnagenew, MIHBeCTULMOHHbIX NaeB unm
nnuo, Xxenawulee npmoGpecm MHBeCTUUMOHHbIE naw, Bcerfa AOMMKEeH MOMHUTb, 4YTO Ha npakTmke BO3MOXHOCTU
NONOXNUTESNTbHOIO N OTPULATENTbHOIO OTKITOHEHUA pealibHOro pesynbtaTta OT 3anjlaHMpPOBaHHOIoO (VIJ'IVI ommnaemoro) 4yacTo
CyLleCTBYOT OAHOBPEMEHHO N pealnmn3yroTca B 3aBUCUMOCTU OT LEeNoro paga KOHKPEeTHbIX obcToATeNbCTB, CTENeHb yyeTa
KOTOpPBbIX, COBCTBEHHO, W onpegendetr pe3ynbTaTUBHOCTb onepauun Bnagenbua WMHBECTUUMOHHBIX MaeB wnu nvua,
xXenawulero I'IpVIOﬁpeCTVI VHBECTUUMOHHbIE Nawn.

HacTosiee onvcaHWe puUCKOB He packpbiBaeT MHdopMauum 060 BCex puckax, BO3HUKaIOLWMUX B CBA3WN C AEATENbHOCTLIO
Ynpaenswowen KOMnaHun Mo ynpasfieHuntio (MHBECTUPOBAHWMIO) MMYLLECTBOM, cocTaBnswowmm PoHA, BCneactsue
pa3Hoo6pa3ns cuTyaLunin, BO3HUKAIOLLMX NPpY TakoM ynpasneHnn (MHBECTUPOBaHNM).

B Hanbonee obwem Buae noHaTune puUcKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXUTETbHOIO Ui oTpuuaTesnibHOro OTKIOHEeHUA
pesynbTata 0eATeslIbHOCTU YnpasnstoLiern KomnaHum no ynpaBlieHNio UMyLLLeCTBOM, COCTaBNAOLWNM DoHA, OT OXMaaeMbix
UNU NNaHOBbLIX 3HAYEHUN, T.e. PUCK XapakTepudyeT HeonpenesreHHOCTb nony4yeHna oxnaaemoro (bVIHaHCOBOFO pesynbTata
no UToram UHBECTULIMOHHOW AEATENBHOCTU.

Ona uenem HacTosiLEro oOnuMcaHUs MNOA4 PWUCKOM MpU OCYLLECTBMEHUW onepauui no WMHBECTUPOBAHMIO MOHWMAETCs
BO3MOXXHOCTb HacCTyMneHus cobbiTusi, BNeKyLlero 3a cobon nageHne CTOMMOCTH YUCTbIX akTBoB PoHaa 1, COOTBETCTBEHHO,
pac4yeTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nasi, YTO B CBOK o4yepedb ABnseTcst yobITkoM And Bnagensua VIHBECTULMOHHBIX
naeB. YMepeHHas CTeneHb BMSHWUS Noapa3yMeBaeT, YTO BO3MOXHbIA YPOBEHb MOTEPb MHBECTULMIA Ha ropu3oHTe 1 roaa,
KOTopbIi He OyaeT npeBbiweH B 95% cnyvyaeB — 20%. Mpu 3TOM ykasaH BO3MOXHbI YpPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCNOBUSAX. B 3aBUCMMOCTU OT CUTyauumn Ha pbiHKE NOTEPU MOTYT ObITb BbILLE YKa3aHHbIX 3HAYEHUI.

Bnapeney VHBECTUMUMOHHBLIX MaeB M Nuuo, Xenawwee npruobpectn VIHBECTULMOHHbIE Naun, HEN3BEXKHO CTankMBaeTcsl C
HeOOXOAMMOCTbLIO YYUTbIBaTb (PAKTOPbI pUCKa CamMoro pasnuMyHOro CBOMCTBA. PUCKM MHBECTUPOBAHWS B LieHHble Gymaru
BKITHOYAIOT, HO HE OrpaHNYMBAIOTCA CriegyrLMMN pUCKaMu:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKkam B TOM YMCre MOTyT ObiTb OTHECEHbI CNeayLNe PUCKU:

i. CTpaTern4eckui puck cBs3aH c coumarnibHO-MONMUTUYECKMMMN N SKOHOMUYECKMMUN YCNOBUAMI pa3BuTusi Poccuiickoi
depepaunm nnu cTpaH, rae BoinyLeHsbl Uy obpallatTca aktmebl @oHAa. [laHHbIN pUCK HE CBA3AH C 0COBEHHOCTAMU
TOrO UNM MHOTO 06 bEKTa MHBECTUPOBaHMS. Ha 3TOT puck okasblBaeT BNUSHUE N3MEHEHWNE NONMUTUYECKON CUTYaLuu,
BO3MOXXHOCTb HacTynneHust HebnaronpusiTHeIX (C TOYKM 3PEHUST CYLLECTBEHHbIX YCNOBUIA OM3Heca) U3MEHEHUI B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBalus HaLWOHanbHOW BamntoThbl,
KPU3NC pblHKA TOCY4APCTBEHHbIX [ONroBbIX 0053aTenbCcTB, OGaHKOBCKMM  KPU3WC, BamoTHbIA  KpU3uC,
npeacraenslowme cobon nNpsmoe Unu onocpefoBaHHOE CNeACTBME PUCKOB MOSIMTUYECKOrO, SKOHOMUYECKOro U
3aKOHOZATeNbHOro xapakTepa. Ha ypoBeHb CTpaTerMm4eckoro pycka MoryT okasbiBaTb BIUSIHUE U MHOrWe Apyrue
hakTopbl, B TOM 4YUCnE BEPOATHOCTb BBEOAEHWUS] PErMOHarbHbIX 3KOHOMUYECKUX CaHKUUA UM OrPaHUYEHUN Ha
WHBECTULUMN B OTAENbHble OTpacnyM SKOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHne o6CTOATENLCTB HENPEeOAONIUMOW CUnbl, TMaBHbIM 006pa3oM, CTUXUAHOIO W FEeoMOSNIUTUYECKOro
Xapaktepa (Hanpumep, BOeHHble OencTBusi). CTpaTerMyeckuii puck He MOXeT ObiTb OOBEKTOM pPa3yMHOro
BO3JENCTBMSA U yNpaBrneHns Co CTOPOHbI YNpaBnsioLLei KOMNaHn1, He NOANEXUT AnBEPCUUKaLIM 1 HE NOHMKAEM.

ii. CHCTEMHbIN PUCK CBSA3aH C HapylleHueMm (UMHAHCOBON CTabWMbLHOCTN U BO3HMKLLEA HECNOCOBHOCTM BonbLUoro
yncna (UHAHCOBLIX WMHCTUTYTOB BbLINOMHATL CBOM (PyHKUMM K obssatenbctBa. B cuny 6Gombwion crenenu
B3aMMOJENCTBMSA UM B3aUMO3aBMCUMMOCTU (DUHAHCOBLIX WMHCTUTYTOB MexXAy CODON OLeHKa CUCTEMHOro pucka
CMOXHa, HO ero peanu3auusa MOXeT NOBNUSATL Ha BCEX YY4AaCTHUKOB (DMHAHCOBOTIO pbiHKA. YNpaBndaoLas KoMnaHms
He MMeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.

iii. OnepauMOHHLIA PUCK, CBA3AHHBLIN C HapyleHnaMn BU3Hec-nNpoLeccoB, HenpaBWbHLIM OYHKLMOHUPOBaAHMEM
TEXHUYECKNX CPEeACTB W MporpammHOro obecneyeHnsi, HenpasunbHbIMK OedcTBUAMK (OespeicTBueM) unn
HeJoOpPOCOBECTHOCTBIO NepcoHana YnpaBnsiowen KOMNaHun, ee KOHTPareHToB U NapTHEPOB, MpUBMEKaeMblX K
ynpasneHuio aktueamun ®oHAa, a Takke BCNeACcTBME BHELIHUX (DAKTOPOB, B TOM YMCIe NPOTUBOMNPAaBHbIX 4ENCTBUN
TpeTbux nuy. K onepauvoHHOMY PUCKY OTHOCSITCSI BO3MOXHble YObITKW, SIBUBLUMECS Ppe3ynbTaToM HapyLleHWn
paboTbl UMM HEKayeCTBEHHOro MNM HegobpOCOBECTHOrO MCMOMHEHWSA CBOMX 0053aTenbCTB OpraHusaTtopamu
TOProBnu, KIWPUHIOBBIMW  OpPraHu3auusiMu, ApYruMM  UHGPaCTPYKTYPHbIMKW  OpraHnsaumsaMm  unum  6aHkamu,
ocylecTBnsoWMMM pacyeTsbl. C Lenbio MMHUMU3aLuM onepaumoHHOro pycka Ynpasnstowas KOMNaHns ¢ AOKHON
npeaycMOTPUTENBHOCTBID OTHOCUTCS K MNOAOOpY COTPYAHUKOB, OMTMMM3aumMm Or3Hec-npoueccoB u BblGOpy
KOHTpareHToB.

iv. TpaBoBoM pUCK, CBA3aHHLIV C HENPeaCcKasyeMOCTbi0 M3MEHEHMI OENCTBYIOLLEro 3aKoHOAATeNbCTBa, a Takke C
HeCOBEpPLUEHCTBOM 3aKOHOB W MHbIX HOPMAaTMBHbLIX aKkTOB, CTAaHAAPTOB CaMOPEerynvMpyeMblX OpraHv3auui, B TOM



vyucne perynmpyrowmnx ycnosusa Bbinycka nvnun o6pau.leH|/m aKTMBOB, YKa3aHHbIX B WHBECTULMOHHOWN aeknapaumn.
COBepLueHVIe CAENOK Ha PbIHKAX B pa3finyHbIX KPUCOAUNKUMNAX CBA3AHO C OONOJTHUTENTbHBIMU PUCKaMW.

Heobxogmmo Takxke NpuHMMaTb BO BHUMaAHNE PUCKN, CBA3AHHbIE CO CITOXXHOCTbIO HanoroBoro aakoHogartenbCcTtea 1
NpoTNBOPEYNBOCTBbIO €ro TOJIKOBaHUA U NMPpUMEHEeHUA B cq)epe WHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoAaTesibCTBa, KOTOpble MOryT npuBeCTU K HeratTMBHOMY BIIUMAHUIO Ha NTOrOBbIN
WHBECTULMOHHbIN pes3ynbTar.

Mpy aTOM KpaviHe 3aTpyAHWUTENbHO NPOrHO3MPOBAaTb CTEMEeHb BAUSHWUA TakUX M3MEHEHWN Ha AeATenbHOCTb Mo
ynpasneHnio PoHAOM Unn UHaAHCOBLIN pe3ynbTaT NHBecTopa.

C uenbio MYHMMK3aLMM NPaBOBOIO pycka YNpaBsioLLasa KOMMaHUs Co BCEM TLLATENbHOCTBI0 OTHOCUTCS K U3Y4EHUI0
N3MeHeHu# B HopMmaTtueHou 6ase. Takke Ynpasnsiowasi KOMNaHus B MOJIHOM Mepe MCNonb3yeT BCe neranbHble
MeXxaHW3Mbl B3avMOAEWUCTBUSA C OpraHamu rocyaapCTBeHHOM Bractu, ¢ baHkom Poccuu ¢ uenbilo BAUSIHUA Ha
NPVHATUE pPEeLLEeHNIA N0 N3MEHEHNSIM B 3aKOHOAATENbLCTBE B NOSb3Y MHBECTOPOB.

PerynaTopHbIn PUCK MOXET MposABNATLCS B (OPME MNPUMEHEHVS K YNpaBnswowen KOMNaHun CaHKUMNn
perynupymowmx OpraHoB MO MNPUYMHE HECOOTBETCTBUS 3aKoHaM, OOLenpuHATbLIM MpasunaMm M craHgaptam
npodeccmoHanbHoOW aeATensHocTn. CrneacTememM peanusaummn perynsaTopHOro pucka MoryT ctatb (ouHaHCOBbIE MU
penyTaunoHHbIe NoTepy YNpasnstoLwen KoMnaHumn, 3anpeT Ha npoBedeHne OTAENbHbIX onepauui no ynpasnieHuio
®OoHAOM MNW aHHYNMpPOBaHWE NULEH3NW YnpasnstoLen komnaHmn. C Lenblo UCKIYEeHNS PerynaTopHoOro pucka
YnpaBnsiowas KOMMAaHWs BbICTPOMA CUCTEMY KOPMOPAaTMBHOTO YMpPaBneHWs W BHYTPEHHEro KOHTpons u
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHWI0 CBOEN AeATeNbHOCTU B MONIHOE COOTBETCTBME C AENCTBYIOLLMMMN
HOPMaTMBHBLIMW aKTaMW.

b. ®uHaHcoBbIE pUCKN:

K domHaHcoBbIM pyckam B TOM yucne MOoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebaHNsaMM LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHONM Aeknapaumm
doHpa, KypcoB BasntoT, NPOLEHTHbIX CTaBOK M Mp. BCMEACTBUE U3MEHEHUS] KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcre
CHWKEHUs1 NUKBMAHOCTU. ATU hakTopbl camu no cebe HaxoOATcs Mog BAMSIHUEM TakuxX OOCTOATENbCTB, Kak
HebnaronpusaTHasi couManbHO-IKOHOMMYECKAs MMM MONUTUYEecKas CUTyauusi, U3MEHEHUe perynaTopHon cpeel,
JeBanbBauusi Unu cyLecTBeHHble konebaHns KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eCcTBUSA.

BanioTHbIN PUCK XapakTepmnsyeTca BO3MOXHbIM HEBNaronpuaTHbIM U3MEHEHEM Kypca pybnsa nnvm nHom BantoThbl,
B KOTOPOW HOMWHUPOBAaH (PUHAHCOBbLIN MHCTPYMEHT, NO OTHOLLEHWUIO K KypCy pybmns unv MHOWM BamnioTbl, B KOTOPOW
paccunTbIBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. [Mpu 3T0M HeraTtMBHO MOXET M3MEHUTLCS Kak CTOMMOCTb
aKTUBOB B pe3ynbTaTe MHPNALMOHHOIO BO3AEWCTBUS M CHUXKEHUW pearnbHOW NoKynaTenbHON cnocobHOCTHN akTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCNOMHSAEMbIM 3a CYET akTnBoB PoHAa.

npOLl,eHTHblﬁ PUCK 3aKrn4vaeTca B BEPOATHOCTN BO3HMKHOBEHUA y6bITKOB NN CHUXXEeHUA I'Ipl/l6bIJ'II/I no npuynHe
M3MEHEHUA YPOBHA NPOLEHTHbIX CTaBOK, a TakKkKe He6r|aronpm;|THoro N3MEHEHNA KpI/IBOI7I KpeauTHbIX cnpenos. I'Ipm
9TOM CTOMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHNXaTbCA, U €e POCT B NPOLUSIOM HE O3Ha4YaeT
€e pocTa B 6y,D,yLL|,9M. [aHHbIN PUCK ABNAETCA YaCTHbIM Criy4aeM pbIHOYHOIO pUCKa.

Puck nukBMAHOCTM peannsyeTcs Npu COKpPaLeHUn Unmn OTCYTCTBUM BO3MOXHOCTU NpruobpecTn nnv peanvs3osarb
(UHaAHCOBbIE MHCTPYMEHTbI B HE06XxoanMoM obbeme n no Heobxoaumon ueHe. Mpu onpegeneHHbIX PbIHOYHBIX
YCMNOBUSIX, €CMNN NINKBUOHOCTb PbiHKA HeafekBaTHa, MOXeT OTCYTCTBOBATb BO3MOXHOCTb ONpeAennTb CTOMMOCTb
Wy yCTaHOBUTL CNpaBeAIUBYHO LieHy (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
NMPUCYTCTBOBATb TOMbKO WMHAOWMKATVMBHbIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, UTO aKTUB Henb3s OyaeT
peanu3oBaTb M, Takum 06pa3oM, MHCTPYMEHT OyaeT HaxoauTbCs B cocTaBe akTmBoB PoHAa A0 KOHLA Cpoka
noraweHns 6e3 BO3MOXHOCTV peanu3aumu.

Pa3sHble BMAbl pUCKOB MOryT ObiTb B3aUMOCBSi3aHbl Mexay cobOoW, peanu3auusi OOHOTO pUCKa MOXET U3MEHSTb YPOBEHb WU
NPUBOAMTb K peanu3auumn Apyrmx pUCcKoB.

MoMMMO (PMHAHCOBLIX U HE(MUHAHCOBbLIX PUCKOB WMHBECTUPOBaHME B aKTUBbI, NMPeAyCMOTPEHHble WMHBECTULMOHHOWM
geknapaumen ®oHaa, MOXeT BKIOYaTb CreayloLme pUCcKu:

c. KpeanTHbIn pUCK, CBA3AHHLIN C HENMCNONTHEHNEM OIMKHMKOM CBOMX (PMHAHCOBLIX 006s3aTensCTB Unm HeGJ'IaFOI'IpI/IﬂTHbIM
N3MEeHeHNneM NX CTOMMOCTU BCreacTeue yxyaleHusa CMOCOBHOCTU AOMKHMKA UCMONHATL Takne obsizaTenbCcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1E€ OTHOCATCA:

Puck pedonta no obnuraumsim M WHbIM OOMTOBbIM LieHHbIM Gymaram, KOTOpbI 3akmnoyaeTcs B BO3MOXHOM
HennaTexXecnoCoOHOCTU SMUTEHTA AONTOBLIX LEHHbLIX Bymar v (unu) nuu, npeaocTaBuBLINX obecneyeHme no aTum
LUeHHbIM Gymaram, 4YTo NpuBeOEeT K HEBO3MOXHOCTU WM CHUXEHWUIO BEPOSITHOCTU MOracuTb [ONTOBble LiEHHbIE
6ymaru (Npor3BeCTH KyMOHHbIE BbIMMAThl MO HUM, UCNOMHUTL 06513aTENbLCTBA NO BLIKYMY, B TOM YUCIE JOCPOYHOMY,
JONTOBbIX LeHHbIX Bymar) B Cpok u B NofnHoM obbemMe. MHBecTop HeceT puck aedonta B OTHOLEHUM aKTUBOB,
BXoAsLWmx B coctaB doHaa.



3.1.

3.2.

i. PucK kOHTpareHTa — TpeTbero nuua NposIBNSETCS B pUCke HeUCnofHeHusi 06s3aTensCcTB nepeq Ynpasnstowen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpasnsAoLwas KOMNaHNa He MOXeT rapaHTMpoBsaTb bnarme HamepeHus u
cnocobHocTb B OyayLiem BbINOMHATE NPUHATbIE HAa cebs obs3aTenbCcTBa CO CTOPOHbI PbIHOYHBIX KOHTPAareHToB,
OpokepoB, pacyeTHbIX OpraHu3auui, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, PacyeTHbiX OaHKOB, MNNaTEXHbIX
areHToB, BMPX 1M NPOYMX TPETLUX NNL,, YTO MOXET NPMBECTM K NOTEPSIM KINWEeHTa, HECMOTPSA Ha NpeanpuHUMaemble
YnpasnstoLen KoMnaHmen yeunusa no 4o6pocoBecTHOMY BbIGOPY BblLLEeNepeYnCreHHbIX NNLL.

d. UHBecTMpoBaHMe B NpouU3BOAHbIe (PMHAHCOBbIE UHCTPYMEHTbI (bloYEPCHbIE 1 OMLMOHHbIE AOTOBOPbI (KOHTPAKTbI)),
KaK npaBuro, CBA3aHO ¢ GOMbLIMM YPOBHEM PUCKA M MOXKET ObITb COMPSKEHO CO 3HAYMTENbHLIMU YObITKAMM.

Tak, Npu MNOKynKe OMUMOHHOIO KOHTpakTa notepu, B obLieMm crnyyae, He MpPEBLICAT BENUYMHY YNIayeHHbIX NpemMuu,
BO3HarpaxaeHus M pacxofoB, CBA3aHHbIX C MX COBeplueHMeM. B To Bpems kak npopaxa OMUMOHHBIX KOHTPaKTOB U
3aKnoyeHne ObloYepCHbIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HeGonbLIMX HEGNaronpuaTHbIX kKonebaHuax ueH
Ha pbIHKE MOTYT NPMBECTM K 3HAYMTENbHbIM YObITKaM, a B Criydae NpoAaxu (pboYEPCHBIX KOHTPaKTOB WM MpOAaxu
OMNUUOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomnMO 06LLErO PBLIHOYHOrO pUCKa MPW COBEPLLUEHUM OMepauMn Ha pblHKE LEHHbIX Bymar B cryvyae COBEpLUEHMS
onepauuit ¢ NPOM3BOAHLIMU (PMHAHCOBLIMU MHCTPYMEHTAMU BO3MOXEH PUCK HEONAronpuUsSiTHOrO M3MEHEHUST LiEeHbl Kak
(PVMHAHCOBLIX MHCTPYMEHTOB, SIBNSIOWMNXCA 6a3UCHBIM aKTUBOM MPOU3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B
OTHOLLEHMN aKTUBOB, KOTOpble crnyxaT obecrneyeHneM. B cnyyae HebnaronpuaTHOro M3MeHeHus LieHbl PoHO MOXeET B
CpaBHUTENbHO KOPOTKUMA CPOK NOTEPSATb CPeAcTBa, sBnswwmecs obecneyeHWem no npousBogHOMY hMHAHCOBOMY
WHCTPYMEHTY.

e. Puck BO3HMKHOBeHUSs ¢opc-ma>|(opub|x OGCTOﬂTeanTB, TakKMX KakK npupoaHble KaTaKnn3mbl, TeXHOreHHble
KaTacTpodbl, MaccoBble 6ecnopsagky, 3abacToBku, 6oeBble U BOEHHbIE AENCTBUS.

f. MonutTnyeckne M 3KOHOMUYECKUe PUCKHN, CBA3aAHHble C BO3MOXHOCTbHO W3MEHEeHUA NONUTUYECKON cutyauum,
aKcnponpnaummn, HaumoHanmsauumn, npoeegeHna NONMNUTUKK, HaI'IpaBJ'IeHHOIZ Ha orpaHuyeHue MHBECTMLUA B oTpacnu
3KOHOMWKNU, ABnAOLWLMNeCH chepoﬁ 0Cco0bIX rocygapcCTtBeHHbIX MHTEepeCOoB, BBEeAEHNEM CaHKuMih co CTOPOHbI CTpaH B
OTHOLLEHMM OTAENbHbIX KOMMAHWM, SBNAOLWUXCA SMUTEHTAMM LEHHbIX 6y|\/|ar U KOHTpareHTamu, Oenosntapuamu,
areHtamMmm no caernkam, a Takxke B OTHOLLEHNN CEKTOPOB SKOHOMUKN 1 CHETOB BMNJ1OTb A0 3anpeTta nnm 6J'IOKVIpOBKVI BblBOAA
aKTuUBOB, NageHuemMm LuUeH Ha 3Hepropecypcbl U npo4vnmm obcToaTenscTBaMu. MHBeCTVIpOBaHVIe B LEHHble 6ymar14
OMUTEHTOB pas3BMBalOLLNXCA CTpaH CBA3aHO C ©onee BbICOKOW CTENEHbIO puUCka no cpaBHEHUKO C MHBECTUPOBAHNEM B
LleHHble 6ymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

g. Puck 6aHkpoTCcTBa aMUTEHTA aKUMM, KOTOPbLIV NPOSABNAETCH B PE3KOM NageHUn LieHbl akuuii akLMoHepHoOro obLecTsa,
NMPU3HAHHOTO HECOCTOSITENMbHBIM, UMW B MPEeABUAEHUM TakoW HEeCOCTOATEeNbHOCTW. [aHHbI PUCK ABASETCS YacTHbIM
cry4aemM pbIHOYHOrO pucka.

MNpaBa n 06s13aHHOCTX YNpaBnsaoLwen KoOMnaHum

[o patbl 3aBepweHns (okoH4aHus) dopmupoBaHua PoHAa Ynpasrnsowas KOMNaHUS He pacnopskaeTcs MMYLLECTBOM,
BKIIOYEHHbIM B cocTaB PoHAa npu ero hopM1MpoBaHun.

YnpasnsioLias KOMNaHusi CoBepLuaeT CAENKM C MMYLLECTBOM, COCcTaBnsAlowmum ®oHa, OT CBOEro UMeHW, ykasbiBasi Npu 3TOM,
YTO OHa [OEeWCTBYET B KayecTBE [OOBEPUTENbLHOIO YnpasBnsiowero. OTO YCroBUME CUMTAETCsl CODOMIOAEHHbIM, €crniv npu
COBEpLUEHNN OEeNCTBUIA, He Tpebylolmx NMCbMEHHOro odopmneHusi, apyrasi ctopoHa OyaeT uHdgopmupoBaHa 06 ux
COBEpPLUEHNM O0BEPUTENbHBIM YMPAaBMASIOWNM B 3TOM KayecTBE, a B MUCbMEHHbIX JOKYMEHTaX MOCre HauMeHOBaHMWS
YnpasnsioLien komnaHum caenaHa nometka "[.Y." n ykasaHo HasBaHve PoHaa.

Mpu oTCYTCTBMM yKa3aHnsa 0 TOM, H4TO YNpaBnsioLas KOMNaHs 4EUCTBYET B KA4ECTBE JOBEPUTENBHOIO yNpaBnsioLwero, oHa
0bsa3biBaeTCA nepes TPeTbMMU NMLAMM NINYHO 1 OTBEYAET Nepes HUMMU TOMbKO NPUHAANEXALUMM el UMYLLIECTBOM.

YnpasnswoLwasa KoMnaHus:

a. OCYLLECTBISET OBEPUTENBHOE yrpaBreHe PoHA0M MyTem COBEPLUEHUS MHOBBIX OPUAUNYECKUX U (PaKTUYECKUX AEACTBUN
B OTHOLUEHUM COCTaBISIOLWIErO €ro MMyLecTBa, a Takke OCYLIECTBMSIET BCe NpaBa, YOOCTOBEPEHHbIE LEHHbIMU
Gymaramu, cocTaBnsiomMm PoHA, BKMHOYas NpaBo rornoca no ronocyrLmMm LeHHbIM Bymaram;

b. npeabsBnseT ucku M BbICTynaeT OTBETYMKOM MO WMCKaM B CyAe B CBS3U C OCYLECTBNEHUEM [OEATENbHOCTM MO
[oBepuTenbHOMY yrnpaBneHnio PoHaom;

C. ,D,eI7ICTBy9| B KayeCcTBe OoBepuUTesNibHOro ynpasndroLllero doHgom, BrpaBe npu ycnosuu cobntogeHus YCTaHOBJT€HHbIX
HOPMaTuUBHbIMW aKTaMn B cq)epe q)I/IHaHCOBbIX PbIHKOB Tpe6OBaHI/1IZ, HanpaBreHHbIX Ha orpaHn4eHne pucKosB, 3aKn4aTb
O0roBopb.bl, ABndoLwmMecd npon3soaHbIMN CbVIHaHCOBbIMI/I WHCTPYMEHTaMu;

d. BnpaBe nepegaBaTb CBOM NpaBa M 00s3aHHOCTM NO [OrOBOPY [OBEpUTENbHOro ynpaeneHus PoHoom apyrow
ynpaBnsloLWwen KOMNaHuM B Nopsiake, B NOpsiAKe, YCTaHOBMNEHHOM B COOTBETCTBUM C ab3auem nepBbiM NMyHKTa 5 ctatbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";



3.3.

3.4.

BrpaBe npoBecTu ApobneHne VIHBECTULIMOHHBIX NAaeB Ha YCINOBUSIX U B NOPSAKE, YCTAaHOBIEHHbIX 3aKOHOAATENLCTBOM
Poccuiickon depgepaunm 06 MHBECTULMOHHbBIX DOHAAX;

BMNpaBe NpUHSATL peLleHue o npekpalleHun doHaa;

Brpase noracuTb 3a CHeT nmMmyLiecTBa, CoCTaBnAaoLwero doHA, 3a40MKEHHOCTb, BO3HUKLUYIO B pe3ynbTaTte UCnoJib3oBaHUA
YHpaBnmou.l.eM KOMMaHNen COBCTBEHHbLIX OEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMneHcauuu Bragenbuam
MHBECTULMOHHbIX Naes.

Ynpasenswowasa koMmnaHus obs3aHa:

a.

OCYLLEeCTBNATb A0BepUTENbHOE yrnpaeneHne PoHOoM B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHbIX
doHpax", apyrmmmn degeparnbHbIMY 3akoHaMu, HOpMaTUBHbLIMKW akTamn baHka Poccum u MNpasunamu;

AencteoBaTtb pa3ymMHO n ,D,06pOCOBeCTHO npu ocyLwiecTBiieHU CBOUX NpaB N UCNOJTHEHUN obs3aHHOCTEN;

nepefasatb UMYyLLECTBO, cocTasnsaowee PoHA, ANg ydyeta um (Mnu) xpaHeHus CneunanvanpoBaHHOMY AenosuTapuio,
ecnu Ana oTAenbHbIX BUAOB MMYLLECTBA HOPMATUBHBIMK MPaBoOBbIMKM aktamu Poccuickon ®egepaunm, B TOM vucne
HopmMmaTuBHbIMM akTamun BaHka Poccun, He npeaycMoTpeHo NHoeE;

nepepnaBsaTtb CneuwanmampOBaHHomy 0eno3nTapuio HesamenmTeslbHO C MOMEHTa UX COCTaBliieHUA WUIn NonyYeHudA
KOnnn BCceX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYyLLeCTBa, COCTaBliAoWero PoHp;

packpbiBaTb Mchopmaumo O JaTe COoCTaBMneHus cnucka BnagenbueB VIHBECTULMOHHBIX NaeB Ansd ocyulecTeneHna nmun
CBOMX NpaB He no3aHee Tpex pa6oqu [Hen 0o AaTtbl coCcTaBneHust YKa3aHHOro Crnncka;

packpbiBaTb OTYETLI, TPeboBaHMA K KOTOPbLIM YCTaHaBnmeatTca baHkom Poccun;

NpW OCYLLIECTBIIEHNN CBOEN AESATENbHOCTU BbIABAATL KOH(PINKT MHTEPECOB U YNpaBnsATe KOH(MMKTOM MHTEPECOB, B TOM
yucne nytTeM npeaoTBpalLeHVUs BO3HWMKHOBEHWS KOHMMMKTA WMHTEPECOB W (MNU) pacKpbiTUS MMM npefocTaBneHus
UHGOpMaLUM 0 KOHNNKTE MHTEPECOB;

packpblBaTb MHopMaumio o PoHae B cooTBeTCTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX dhoHaax";

cobniogate lMpasuna, a Takke UHble TpeboBaHWsA, npeaycMoTpeHHble PeaepanbHbiM 3akoOHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTMBHbIMK akTamun baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHW npekpatlleHns ®oxnga obecneumnTs:

i. nokynky (mpodaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LEeHe, KoTopas He MOXeT OTnuMyaTbCs oT
pac4eTHOW CTOMMOCTM OAHOrO VMIHBECTULMOHHOIO Nas 6onee YeM Ha BeNUYMHY, yCTaHOBIEHHYI0 MyHKTOM 5.2 NMpasun;

ii. mokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUMCKOW Bupxen,
MHBECTULIMOHHBIX MaeB Mo LieHe, KOTopasi He MOXET OTNMYaTbCA OT pacyeTHOMW LieHbl 04HOrO0 VIHBECTULMOHHOO nas
bonee 4yem Ha BENUYMHY, YCTAHOBMEHHYIO NyHKTOM 5.6 MNpasun.

Ynpaensiowasa KoMnaHus He BrpaBe:

a.

pacnopshxaTbCs UMyLLLEeCTBOM, cocTaBnsiiowmm doHa, Ges npeaaputenbHoro cornacus CneuyanvsavpoBaHHOMo
[enosnTapus, 3a MCKIMIOYEHNEM COErOK, COBEpLIAeMblX Ha OPraHU30BaHHbLIX TOPrax, MPOBOAMMBIX POCCUCKOW W
WHOCTpaHHOW Bupxel NGO MHLIM OpraHM3aTopPOM TOProBMY;

pacnopaxaTtbCA OeHeXHbIMWU cpeactBamMu, HaxogdalWwMMNUCA Ha TPaAH3UTHOM cHeTe, bes npegBapuUTenbHOro cornacua
CI'IeLI,I/IaJ'IVISVIpOBaHHOI'O aeno3ntapusa,

Mcnonb3oBaTb MMYyLLECTBO, coctaBnswowee PoHa, aons obecnedeHus UCMONHEHUs COOCTBEHHbIX 00s3aTenbCTB, He
CBSA3aHHbIX C AOBEpUTENbHBIM yripaBrneHmem ®oHaom, unu ans obecneyeHns NCNonHeHNa 0683aTenbCTB TPETbUX MNLL;

B3MMaTb MPOLEHTbl 3a MONb30BaHME AeHEXHbIMU cpeacTBamu YMpasnslowein KoMnaHuu, npenocTaBreHHbIMU Ans
BbINNaThl AEHEXHON KoMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cry4Yae HeJoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTaBnsawmx PoHa;

[eViCTBys B KayeCcTBe [OBEPUTENbHOIO ynpasnsawLlero aktueamy doHaga coeepliath criefytolne caenky unm aasatb
MOPYYEHUs Ha COBEPLIEHUE CreayoLWmX CAerok:

i. No npuobpeTeHMI0 OOBLEKTOB, HE NpenycMOTpeHHbIXx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX doHaax",
HOpMaTuMBHbIMU akTamun BbaHka Poccun, MHBECTULMOHHON Aeknapauven dPoHaa;

ii. no 6essoamesgHOMY OTUYXKAEHUIO MMYLLLECTBA, cocTaBnsiowero PoHa;

iii. B pesynbTaTe KOTOpbIX YNpaBnsoLLen KoMnaHuen npuHumaeTca o65a3aHHOCTb MO nepefaye UMmyLLecTBa, KOTopoe B
MOMEHT NPUHATUSA Takon 006513aHHOCTM He cocTaBnsieT akTuebl POHAA, 3@ UCKIIOYEHMEM CAENOK, COBepLUaeMblX Ha
OpraH1M30BaHHbIX TOprax, Npu yCroBMM OCYLLECTBMNEHUS KIIMPUHIa Mo TakuM CAenkam;

iv. No NpMoBpeTEHUIO MMYLLLECTBA, SBMSIOLLErocs NpegMeToM 3arnora Unm nHoro obecrneyeHusi, B pesyrnbtaTe KOTOpbIX B
cocTaB ®oHAa BKIOYAETCH UMYLLECTBO, ABNSIOLWEECs NpeaMeToM 3anora Unm MHoro obecneveHus;
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V. [OroBOPOB 3aliMa UMW KPeauTHbIX [OrOBOPOB. YKasaHHOE MPaBWUMO He PacnpoCTPaHsieTCs Ha Crydau MonyvyeHus
OEHEeXHbIX CpeAcTB [Ans mnoraweHus VHBECTULMOHHbIX NaeB MpuW  HEAOCTaTOMHOCTU  AEHEeXHbIX CPefcTs,
cocTaBnsitolmnx PoHA, U 3aKMYEHNs JOFOBOPOB peno B Cryyasix, YCTaHOBMEHHbIX HOPMaTUBHbIMK akTamu BaHka
Poccun. Tpu STOM COBOKYMHbIA OGbEM 3afOMKEHHOCTW, MOAMEXallel MoralleHnio 3a CYeT MMYLLeCTBa,
cocTtaensowero PoHa, No BCem A0roBopamM 3aiMa U KpeaMTHbIM AOroBopaM He JOSKeH npeBbiwaTtb 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTuBoB @PoHpga. Cpok MpUBIEYEHMS 3aeMHbIX CPEeACTB MO KaxgoMy [OroBopy 3anma u
KpeanTHOMY [OroBopy (BKMHOYas CPOK NPOANIEHUS) HE MOXET NPEeBbILLAaTh WeCTb MECSLEB;

Vi. caenku peno, nognexalume UCMNONHEeHMo 3a cueT umylectsa ®oHaa 3a UCKMOYEHNEM CnydaeB, NPeayCMOTPEHHbIX
nyHkTom 2.6 Mpaeun;

vii. caenkv no npuobpeTteHunto B coctaB PoHaa umyLLiecTBa, HaxoasALWwerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
yrnpaBneHum rno MHbIM SOroBopam, U MMyLLLECTBA, COCTaBMSAIOLLEro akTBbl aKLMOHEPHOIO UHBECTULIMOHHOIO hoHaa,
B KOTOPOM YnpaenstoLasi KoMNaHWs BbINONHAET PYHKUMM €AMHONTMYHOTO UCTNONHUTENBHOMO OpraHa, 3a UCKITYEHNEM
COenoK B CBA3W C NPUHATUEM B [OBepuTeNbHOe yrnpaBneHne u (unu) npvobpeTeHnem 3a cuHeT MMYyLLecTBa,
HaxopsLerocs B OBEPUTENBHOM yrpaBreHUn, MHBECTULIMOHHBIX MaeB NaeBoro MHBECTULIMOHHOTO hOHAA B Cryyae,
yCTaHOBINEHHOM YacTbl0 BOCeMHaaLaTon ctatbn 5 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

viii. CAEenKK No oTYYyXXAEHWI0 MMYLLECTBA, cocTaenstowero PoHa, B COCTaB MMYLLECTBA, HAXOASLWErocs y Ynpasnsiowen
KOMMaHUu B OBEPUTENIBHOM YyrNpaBieHny No MHbIM JOroBopaMm, Uiu B COCTaB MMYLLLECTBa, COCTaBNSOLLErO akTUBbI
aKUMOHEPHOTO MHBECTULIMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLasi KOMNaHUs BbINOMHAET PyHKUUM eQuHONUYHOro
MCMOMHUTENBHOIO OpraHa, 3a UCKIMIYEHNEM COENOK B CBSI3WN C NPUHATMEM B JOBEPUTENbHOE yrpaBreHne u (1nu)
npuobpeTeHnem 3a CHET UMYLLLECTBA, HAXOASALWErocs B 4OBEPUTENBHOM YNpaBeHnn, MHBECTULMOHHbIX NaeB NaeBoro
MHBECTULMOHHOTO hoHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 degepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

iX. chenku no npuobpeTeHwio B coctaB PoHAa LeHHbIX Bymar, BbiNyLEeHHbIX (BblAaHHbIX) y4acTHUKaMK YNpaBnsioLen
KOMNaHuW, WX OCHOBHbIMW W MpeobnagallyMm XO3SMCTBEHHbIMKW OobLecTBaMu, AOYEPHUMU M 3aBUCUMbIMU
obwectBamun YnpaensioLwen komnaHuu, a Takke CneuvannsampoBaHHbiM genoavutapuem, Pernctpatopowm;

X. cOenkv no npnobpeTteHunio B coctaB PoHaa MMyLLLECTBA, NPYHAANEXaLlero YnpasnsioLwen KOMNaHnm, ee y4acTHUKam,
OCHOBHbIM U NpeobnaaaoLLnM X03aNCTBEHHbIM 06LLIECTBAM €€ YHaCTHUKOB, e A0YEPHUM 1 3aBUCUMbIM OOLLEeCTBaM,
nnbo No OTYYKAEHWIO UMYLLLECTBA, cocTaBnsaowero ®oHA, ykazaHHbIM nvuam;

Xi. no npuobpeTteHuto mmyliectsa y Crneunann3vpoBaHHOrO Aenosutapus, C KOTOPbIM YNpaBsrnsiowen KomnaHuewn
3aKI0YEH [OroBOp B cooTBETCTBUM C PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX poHAAX", MMBO MO OTHYXKAEHUIO
MMyLLeCTBa yKkasaHHOMY Nuuy;

xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLEeHHbIX (BblAaHHbIX) YNpaBnstowen KomnaHuen, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HaxoAaTCs B [OBEPUTENbHOM YNpaBneHun
Ynpaensoowen KoMnaHum unu  YHKUMM  €OWHOMNMYHOTO WUCMONHUTENBbHOrO OpraHa KOTOpOro OCyLlecTBnseT
YnpaensioLas KoMnaHus.

3aKnoyaTh OOroBOpbl BO3ME3OHOro OKas3aHus YCIyr, MOAnexawmx onnate 3a cyeT aktmBoB PoHpga, B cnydasy,
YCTaHOBIEHHbIX 3aKkoHoAaTenbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTULMOHHBIX hOHAAX;

npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCcA B ee O0oBepUuTesibHOM
ynpasneHun nnm beHKU,I/II/I €ANHONTMYHOI O UCNOJTHUTENBbHOIO OpraHa KOToporo oHa UCNOJNHAET, a Takke MHBECTULIMOHHbIE
nau naeBoro MHBECTULIMOHHOIO (bOH,Ela, HaxogsALwerocda B ee ooBepuUTeribHOM ynpasneHun.

OrpaHunyeHns Ha coBepLUeHne CAENOK C LeHHbIMK Bymaramum, ycTaHoBneHHbIe absauamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSIOTCH, €CNY CAENKM C LLEeHHbIMW ByMaramy CoBepLIATCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha Nokynky (MpoAaxy) Mo HaunmyyLwMm U3 yKasaHHbIX B HAX LieHaM Mpy YCNoBUW, YTO 3asiBKM afpecoBaHbl BCEM yYacTHUKaM
TOProB 1 MHOpMaLusi, NO3BONALLAA NAEHTUPULMPOBATL NOAABLUNX 3aSBKM Y4aCTHMKOB TOProB, HE pacKpbiBaeTCsA B Xo4e
TOPros APYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLUeHNe cAernok, ycTaHOBIEHHbIe ab3alem ix noanyHkTa e nyHkra 3.4 [NpaBur, He NPUMEHSIIOTCS, eCIN:

a.

b.

caenkn coeepLlaroTcd € LeHHbIMU 6ymaraMV|, BKMNIOYEHHbIMU B KOTUPOBAaIibHbIE CMMCKM POCCUNCKUX DOHO0BbIX 6I/1p)K;

CAENKN cCoBEpLUAOTCS MPY pasMeLLeHUN AOMONHUTENBbHBIX LLeHHbIX Gymar akLMoHepHOro o6LLecTBa Npu oCcyLEeCTBNEHUN
Ynpaensiowein KoMnaHMen npaBa akUMOHepa Ha MpeumyLLeCTBEHHOe NpuMobpeTeHne akuuii U SMUCCUOHHBIX LIEHHbIX
Gymar, KOHBePTUPYEMbIX B aKLMWU 3TOr0 akLMOHEPHOro obLLeCTBa;

COENKM ABMNATCA COENKaMM Mo NPUOBPETEHNIO aKLIMIA aKLMOHEPHBIX OBLLECTB, KOTOPbLIE HA MOMEHT COBEPLLEHUS COENOK
ABNANUCH 3aBUCUMbIMU (0OYEPHUMM) XO3SNCTBEHHLIMU 0BLLECTBaMK YNpaBnsaioweid KOMNaHun B cuiy npuobpeTteHus
nocregHemn ykasaHHbIX akLMin B MMYLLIECTBO, COCTaBnsioLee akTebl ®oHaa.

Mo coenkam, coBepLUEHHbIM B HapyLleHne TpeboBaHun ctaten 40 PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax",
YnpaBnswwas komnaHus ob6si3biBaeTcs nepen TpeTbvMW fMUaMU NIMYHO M OTBEYaeT TONbKO MpUHaAZnexawmm en
MMYLLECTBOM.
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I'IpaBa BnagenbLeB NUHBECTULUOHHLIX NaeB. MHBeCTULIMOHHbIE Nau

ﬂpaBa Bnagensues VMIHBECTULMOHHbIX NaeB YOOCTOBEPAKTCA MHBECTULMOHHBIMK NasiMu.

VHBECTULMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIOLLEN:

a.

b.

OOnto ero BnagenbLla B npaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoee OoHa;
npaso TpeboBaTb OT YNpaBnsioLen KoMnaHum Haanexatliero 4OBepUTeNbHOro ynpasneHus GoHaoMm;

npaBo Ha MNonyyYeHne OEHEXHON KOMMEHCcaUMn Npyu NpekpaLleHnn oroBopa A0BEPUTENBHOro ynpasneHus ®oHaoM co
BCeMU Bnagenbuamn MHBeCTULMOHHBIX Naes (npekpalleHun doHaa);

npaBo Bnagenbua VHBecTMUMOHHOro nasi B nioboi pabounin aeHb TpeboBaTb OT YMNOMHOMOYEHHOro Nnuua MOKYMKu
MHBECTMUMOHHOro nasi no LeHe, copasMepHOW Npuxoadlenca Ha Hero gone B npaBe o6Luieli COBCTBEHHOCTU Ha
nmyLLLecTBO, cocTaBnsowee PoHz, Ha NpegycMOTpPeHHbIX MNpaBunaMmm ycrnosusix;

npaBo npoAaTb ero Ha Gupxe, ykasaHHol B nyHkTe 1.14 MpaBun, Ha NpeaycMOTPeHHbIX MpaBunaMm ycrnosusix;

npaso Bnagenbua MHBGCTI/ILI,VIOHHOFO nas, ABnarLwerocqd YNONHOMOYEHHbIM JIMLOM, B CPOK, yCTaHOBﬂeHHbIVI I'IpanmaMM,
TpeboBaTtb OT YNpaBnsitoLLei KOMNaHUM NoralleHns npuHagnexatiero eMy VIHBECTULMOHHOMO Nas 1 BbinmaTbl B CBA3U C
3TUM [EHEeXHOW KOMMeHcauuu, copasMepHOW NpuXoAsLlencd Ha Hero gone B npaBe obuwer coGCTBEHHOCTU Ha
UMyLLLeCTBO, cocTasnsitoliee PoHA.

Kaxabii IHBECTULMOHHBIN Nan yaooCTOBEPSeT OAMHAKOBYID AOM B npaBe obueli co6CTBEHHOCTM Ha WMMYLLECTBO,
cocTaensouwee PoHa.

KaxkgbIh MIHBECTULMOHHbBIN Nan yaocToBeEpPSEeT OAMHAKOBbIE Npasa.

VIHBECTULMOHHBIN Na ABNSETCA MMEHHOW HESMUCCUOHHOW LieHHOW Gymaron, He umeeT HOMUHanbHOW ctoumocTu. MNpaea,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKCMpytoTcs B 6e300KyMeHTapHon hopme.

KonnyectBo MIHBECTMLMOHHLIX NaeBs, BblgaBaemMbiX YNpaBnisaoLwen KOMNaHWen, He orpaHMYnNBaETCS.

Mpu Bbligaye ogHomy nuuy MHBECTULIMOHHBIX MaeB, COCTaBNSAOWMX ApoBHOE YMcrno, Konn4ecTBo MHBECTULMOHHbBIX NaeB
onpegensieTcs ¢ TOMHOCTBIO A0 NSATOro 3HaKa nocre 3ansiTon.

O6palweHne MHBECTULMOHHLIX NaeB

VIHBECTNUMOHHBbIE Nan cBOOGOAHO obpalLaTcs Mo 3aBepLueHnn (OKOHYaHuN) popmmpoBaHusa doHaa.

CI'IELIMaI'IVISVIpOBaHHbII;I genosuntapuii, Pernctpartop He MOTyT ABNATbCA BlagenbuamMyn MHBECTULMOHHbIX NMaeB.

MakcumanbHaa BenuuMHA, Ha KOTOPY MOXET OTNMYaTbCs LeHa MNOKYnKW (Mpofaxku) YMONHOMOYEHHBIM  NULOM
WHBECTMLUMOHHBLIX MaeB OT PacyeTHOW CTOMMOCTU OAHOrO MHBECTULMOHHOMO Masi, cocTaBnsiowas He Gonee 5 (msATM)
NPOLIEHTOB OT pacyeTHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Mas.

YnonHoMouyeHHoe JIMLO OCyLleCcTBNAEeT NOKYNKY MHBECTULIMOHHbLIX NaeB Ha cneayrLwmnx ycrnoBuax:

a. Lena nokynku:

LleHa nokynku onpegensetca Kak pacyeTHas LUeHa MUWHYC 4YeTbipe MpoLueHTa, OKpYyrfeHHas no npasunam
MaTeMaTU4YeCKoro OKpYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMNeHMs 3as1BK1, HO HE MeHee pacyeTHOW CTOMMOCTU OgHOro VIHBeCTULMOHHOIO nas
MUWHYC NATb NPOLEHTOB.

[na uenen HacTosAWwero NyHKTa nog pacyeTHOM LieHOW MOHMMAaeTCsl pacyeTHas LeHa ogHoro VIHBEeCTMUMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxa Ha koHel ToproBoro AHs (18 yacoB 40 MWHYT), B KOTOPOM 3aKITHOYEH
AOroBOP Kynnu-npoaaxu.

Ona uenen HacTosero MyHKTa MO4 pac4eTHOW CTOMMOCTbIO MNOHMMAEeTCs pacyeTHas CTOMMOCTb OAHOrO
VIHBECTULIMOHHOrO nas, onpeferieHHast YnpaBnsiiolweln KoMnaHuen no utoram paboyvero AHS, B KOTOPOM 3aKIHO4eH
A0roBOp Kynnu npogaxu.

[aTa, Ha KOTopyIo onpeaenseTca pacyeTHas CTOUMOCTb MIHBECTULIMOHHbLIX MAeB He MOXET ObITb paHee U He MOXET BbITb
nosgHee 3 pabounx AHel ¢ AaTtbl HACTynneHuss Gonee NosgHEro U3 AByx cobbiTHiA - Nepegayn VHBECTULMOHHBLIX Naes
YNornHoMo4YeHHOMY Ny 1 NpeabsaBrieHns TpeboBaHNsA 0 NoKynke VIHBECTULMOHHBIX Naes.

Cpoku ocyLLeCTBIEHNsT pacyeToB Nno caernke: He 6onee 10 (aecaAtb) pabounx gHeN ¢ gaThl HACTyNNeHns 6onee NO3gHero
13 OBYX COOLITMI - Nepeaayn MIHBECTULMOHHbLIX NaeB YNOMHOMOYEHHOMY MWLy U NpeabsiBieHns TpeGoBaHUsi O MOKynke
MHBeCTI/ILlI/IOHHbIX naes.
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c. TpeboBaHve O nokynke VIHBECTULMOHHbLIX NAaeB MOXeT ObiTb MOAAHO NWULIOM, 3aKM4YMBLUMM OGPOKEPCKUA [OroBop,
npegycMaTpyBaloLLM BO3MOXHOCTb NMPOBEAEHUs COENoK B pexume neperoBopHorn caenku (PMNC) Ha Toprax MNMAO
MockoBckasi bupxa.

d. nOpﬂD,OK npeabaBreHna Tpe6OBaHMﬂ O NOKYyMnKe MHBECTULMOHHLIX NaeB:

i. B nepwvopg c 10 yacos 00 muHyT 1 o 16 yacos 00 MUHYT TOProBOro AHHA, NpoAaBeL, OIMKEH HAMPaBUTb YBEAOMITEHME,
coctasneHHoe no cgopme MNpunoxernna Ne 5 k MNpasunam, Ha agpec anekTpoHHoW noyTbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHuey).

i. B nepunoa ¢ 18 yacos 40 MmyHyT 1 go 18 yacos 50 MUHYT TOProBoOro AHS, NpogaBeL, OMMKEH BbICTaBUTb 3asBKY Ha
npogaxy WHBECTUUMOHHBIX NaeB C ykasaHWem KomuyecTBa VHBECTULMOHHBIX NaeB, MnaHMpyeMbiX K Npopaxe.
Yka3saHHas 3asBKa foSmkHa OblTb agpecoBaHa YNoNMHOMOYEHHOMY MuLyYy.

iii. B nepuog c 18 vacoe 50 MuHYT n o 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE MMLO akuenTtyeT u
WCMOJHSIET NOMyYEHHbIE 3asIBKU.

iv. YNONHOMOYEeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOJaHHbIE BHE BPEMEHHOro MHTepBarna, ykasaHHoro B
HacToSLLEM NYHKTE, (ii) 3asiBKU, KOTOPbIE ONPeaensitoT UHYIO LeHY CAENKW, HEXENW LieHa, MPeayCMOTPEHHAs MYHKTOM
a HacTosILLero NoanyHkTa, (iii) 3asBKu, B OTHOLLEHMM KOTOPbIX HE NOAAHO YBe4OMIIEHME.

YNonHOMOYeHHOE NULIO OCYLLEeCTBNAET NpoAaxy VIHBECTULIMOHHbBIX NaeB Ha Creaylowmnx YCroBUsX:
a. LeHa npogaxu:

LleHa npogaxu onpedensieTcsa Kak pacyeTHas LeHa Mic 4YeTbipe MpOoUeHTa, OKpYrfieHHas Mo npasuram
MaTeMaT4Yeckoro OKpyrieHns ¢ y4eToM MUHUMAIbHOIO LWara LeHbl, 3adukempoBaHHoro MAO MockoBckas Bupxka ans
[laHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBMeHWs 3asiBKW, HO He Bornee pacyeTHOM CTOMMOCTU OAHOTO IHBECTULIMOHHOTIO nas
MG NATb NPOLIEHTOB.

[ns uenen HacTosAWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa oJHOro VIHBeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckasa Bupxa Ha koHey ToproBoro aHa (18 yacoB 40 MUHYT) B KOTOPOM 3aKIoyeH
[OroBOp Kyninuv npogaxu.

Ona uenem HacTOALWIEro MyHKTa MOA4 pPac4YeTHOW CTOMMOCTBbIO MOHMMAEeTCs pacyeTHad CTOMMOCTb OAHOrO
MHBecTnumoHHoro nas ®oHaa, onpegeneHHasn YnpasnsioLwen kKomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKIHOYEH
[OroBOp Kynnuv npogaxu.

[JaTa, Ha KoTopyto onpeaensieTca pacyeTHas CTOUMOCTb VIHBECTULMOHHbBIX NAeB He MOXET ObITb paHee U He MOXET ObITb
nosaHee 3 pabounx gHeN ¢ aatbl HAcTynneHus 6onee NO3gHEro U3 ABYX COOLITUI - MOCTYNIEHNUST AEHEXHBIX CPEeACTB U
npeabsineHus TpeboraHus o npoaaxe NHBECTULMOHHbBIX Naes.

b. CpOK nepegadn MHBECTULMOHHbIX NaeB YNOSTHOMOYEHHbIM NINLOM: He bonee gecsatu pa60q|/|x OHen ¢ gathbl HacTynneHus
6onee nosgHero u3 OByX cobbiTnin - NOCTyNNeHnA LOeHEeXHbIX CpeacTB U npeabAaBlieHnA Tp96OBaHMﬂ O npoaaxe
VHBECTULIMOHHBIX NaeB.

c. TpebosaHnue o npogaxe VIHBECTULIMOHHBLIX NaeB MOXET OblTb NOAAHO MMLOM, 3aKMIOYMBLUMM C YNONHOMOYEHHBIM NNLOM
Opokepckuin 4OroBop, NpeaycMaTpMBatoLLMI BO3MOXHOCTb NPOBEAEHNS CAENOK B pexunme neperoBopHon caenku (Pr1C)
Ha Toprax NMAO MockoBckasi bupxa.

d. Mopsgok npeawvsiBneHusa TpeboBaHns o npogaxe VIHBECTULMOHHBIX Naes:

i. Bnepuoa c 10 yacos 00 MuHyT 1 Ao 16 yacos 00 MMHYT TOProBOro AHS, NOKynaTenb AOMKEH HANPaBnTb yBeOOMIIEHNE,
cocTtaBneHHoe no ¢opme lNpunoxeHma Ne 5 k MNpaBunam, Ha agpec anekTpoHHon noyTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
NoKynky IHBECTULMOHHLIX NaeB C yKasaHWEM KONMYeCcTBa Naes, MaHUpyeMbIX K MOKYMNKe, YKa3aHHas 3asiBKa JOIDKHA
ObITb agpecoBaHa YNOMHOMOYEHHOMY NnLy.

iii. B nepwog ¢ 18 yacoB 50 MuHyT 1 o 19 yacos 00 MWHYT TOProBOro AH{A, YMNOMHOMOYEHHOE MNULO akuenTtyeT u
UCMONHSAET NOMyYeHHbIE 3asBKU.

iv. YNONHOMOYEHHOE NUUO BrpaBe He UCMONHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOrO MHTEpBana, ykazaHHoOro B
HaCTOSALLEM MYHKTE, (ii) 3asBKM, KOTOPbIE ONPEOENnsoT UHYIO LIeHY CAENKM, HEXENW LeHa, NpeayCMOTPeHHas MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKkn, B OTHOLLEHUN KOTOPbIX HE NOA4AaHO YBeAOMMeHMWe.

YcnoBusi npoaaxu naee Ha Gupxe: Coenkv ¢ VIHBECTULMOHHBIMK NasiMy Ha OMpe OCYLLECTBNSATCA B COOTBETCTBUM C
npaBunamMmu TOProe, onpeaeneHHbLIMU Takon Bupxxen.

BennuuHa makcMmarnsHOro OTKIOHEHMS LieHbl MOKYNKKM (npofaxu) MIHBECTULIMOHHBIX Naes, nybnmyHo obbasnsemor MapkeT-
MENKEpPOM Ha OpraHW30BaHHbIX TOprax, NPOBOAMMbIX Oupxen: 5 (NsTb) MNPOLEHTOB OT PaCYETHOW LEHbl OOHOro
MNHBECTMLMOHHOrO nasi.
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O6s13aHHOCTE MapkeT-melikepa NoANeXUT UCMONMHEHUIO B TEYEHUE OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex 4eTBepTen) BpeMeHW MpOoBEeAeHUs TOProB B TeveHue oaHoro Toprosoro AHA y NMAO Mockosckas Bupxa
Kaxxabli Toprosbil AeHb. O6s3aHHOCTL MapkeT-Melikepa 3a OCHOBHYIO TOProBYK CECCUo (TOProBbl Nepuon) cumMTaeTcs
MCMOMHEeHHOW B cnyyae, ecnu MapkeT-melikep coBepLumnn caenku ¢ VIHBeCTULMOHHBIMUY NasiMm B o6beme pasHom 50 000 000
(naTeaecaT munnmoHoB) Poccuiicknx pybnen B Te4eHne OCHOBHOW TOProBoW ceccum (TOProBoro neproga) o4Horo TOproBoro
OHS MnU ecnu nepuop ucnonHeHus obsisaHHocTen MapkeT-menkepa B Te4YeHUe OCHOBHOW TOProBOW ceccuun (TOProBoro
nepvoga) O4HOro TOProBOro AHsi COCTaBWU He MeHee Y4 (Tpex YeTBepTel) BpeMeHV NPoBeAEHNS TOProB 3TOro AHS.

Yyer npas Ha MHBeCTULMOHHbIE Nam OCYyLLeCTBINAETCA Ha NULEeBbIX cHeTax B peecTpe BlaaenbueB NHBECTULMOHHLIX Naes,
B TOM 4YucCne Ha nuueBbiX cH4eTax HOMUHAaNbHOIO gepxXxartend.

Cnocobbl nony4YyeHus BbINUCOK N3 peecTpa Bnagenbues NHBECTULNOHHbIX Naes.

Bbinvcka, npegoctasnsemasi B 3NeKTpOHHO-LMGpoBon hopMe, HanpaBnseTcs 3asaBUTENIO B 3NEKTPOHHO-LndpoBon dopme
C 3NEKTPOHHOW LMpOoBON NOANNCHI0 perncTparopa.

Bobinucka, npegocTtaBnsiemasi B hopmMe AOKyMeHTa Ha OyMaXKHOM HOcUTene, Bpy4aeTcsi IMYHO Yy perncrpatopa uUnm MHoro
YNOMHOMOYEHHOIO UM fMua 3asiBUTENO UMW €ro YNONHOMOYEHHOMY NPeACTaBUTENO MPU OTCYTCTBUM YKa3aHWsl B AaHHbIX
cyeTax MHoro cnocoba nNpefocTaBneHns BbIMUCKU.

Mpu nNpefcTaBneHnn BLINUCKUA MO 3anpocy HoTapuyca MMM YNoNHOMOYEHHOro 3aKOHOM FOCYAApCTBEHHOTO OpraHa oHa
HanpaensieTcss B )OpMe [JOKyMeHTa Ha OymaXKHOM HocuTerne Mo afpecy COOTBETCTBYHIOLLErO HOTapuyca WM oprawa,
ykasaHHOro B 3anpoce.

Bbigaya MHBECTULMOHHbLIX NaeB

Ynpaensiowasi KoMNaHusi OcyLlecTBnsieT Bbiaadvyy WHBECTMUMOHHBIX MaeB npw cgopmupoBaHun PoHAaa, a Takke nocne
3aBepLueHnst gopmmpoBaHusa doHaa.

Bblgaya VIHBECTULMOHHBIX MaeB ocyulecTBndaeTcd nytemM BHeCeHusa 3anucen no nnueBoOMy cHeTy B peecTpe BlagenbLeB
MHBECTULMOHHBIX Naes.

3anucnu no nuueBbIM cyeTam npun Bblaaye VIHBECTULMOHHBIX MaeB BHOCATCSA Ha OCHOBaHWUU COOTBETCTBYHOLLErO
pacnopsaXeHuna yl'lpaBﬂﬂPOLlJ,eI;l KOMNaHun nnun, ecnn 31o NpeayCMoTpeHO OroBOpoM Mexay YHpaBnmou.l,eﬁ KOMMaHuen un
PeFI/ICTpaTOPOM, Ha OCHOBaHUM 3aABKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cnyyae ecnu 3anucu BHOCATCA HA OCHOBAHWUM PacnopsikeHns YnpasnstoLlen koMnaHum, PeructpaTtop B AeHb NonyveHus
TaKoro pacnopsiKeHWsi coBepluaeT onepaummn Uy oTkasblBaeT B UX COBEPLLEHUN.

B criyyae ecnv sanucu COBEPLUAIOTCA Ha OCHOBaHWK 3asBOK Ha npuobpeTeHne VHBECTULMOHHLIX naes, Pernctpatop He
nosgHee ofHoro pa6oyero [OHS, criedyloWero 3a [OHEeM BKIHOYEHUS [OEHeXHblX CpeacTB, MNepedaHHbiXx B onnaTy
MHBECTULMOHHBIX Naes, B cocTaB ®oHaa, coBepLiaeT onepauuio MMBo 0TKasbIBaeT B €€ COBEPLUEHMN.

Bblaaya VIHBECTMLMOHHBLIX NaeB OcCyllecTBideTCcAa Ha OCHOBaHMN 3aABKN Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB.
B onnarty VIHBECTULIMOHHLIX NaeB nepenarTca TOJNbKO AeHEXHble cpeacTBa.

Bblgaya VIHBECTUMUMOHHBLIX MaeB OCYLLECTBSIETCA MpPW YCrOBUM BKMOYEeHUst B cocTaB doHaa AeHEeXHbIX CcpeacTs,
nepeaaHHbIX B onnaTty VIHBECTULMOHHbIX NaeB.

Bbigaya MHBECTMLMOHHBIX NaeB OCYLLECTBIISIETCA B OAWH [eHb HE MO3[Hee OHOro paboyero OHs, CriedylowWwero 3a AHem
BKITHOYEHMSI IeHEXHbIX CPEeACTB, NepefaHHbIX B onnaTy MHBECTUUMOHHbIX Naes, B cocTaB doHaa.

VHBECTMUMOHHBLIE Nan Npu NX Bblgade MoryT an|06peTaTb TOJNbKO YNOJIHOMOY€HHbIE Nnnua.
3aaBKU Ha anoﬁpeTeHMe MHBeCTMLI,VIOHHbIX naeB

3asBkn Ha NnpuobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha an06peTeHMe VIHBECTUUMOHHBIX NaeB OoMkHa OblTb nognuMcaHa NULOM, nogasBLInM YKa3aHHYl0 3adABKY (ero
npencrtasuTesneM - B cliydae nogadu 3adBku I'Ipe,ElCTaBI/ITeJ'IeM), 1 NNLUOM, NMPUHABLLUUM YKa3aHHYIO 3a4ABKY.

Mpuem 3asBoOK Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NAEB OCYLLECTBNSETCA B paboune gHW.

3asBky Ha nNpuobpeTeHne VMIHBECTULIMOHHbIX NaeB nNpy hopmmnpoBaHnm PoHga NoAaAKTCS U MPUHMMAIOTCS Kaxabld paboyuii
OeHb B TeyeHue cpoka hopmmpoBaHmsa OoHOaA, KOTOPbIA UCTEKAET CO OHS, CreayloLWero 3a QHEM, KOrda CyMMa OeHeXHbIX
cpeacTB, noanexaimx BKMYeHnto B coctaB ®oHaa, gocTurna pasmepa, HeoGXoaAMMOro Ans 3aBeplueHusl (OKOHYaHus)
cdopmupoBanus PoHaa.

Mogaya v NprvemM 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB rnocre 3aBeplueHnst (OKoHYaHus) opmmpoBaHus doHaa
ocyLLecTBNAETCA crneayloLwmm obpasom:
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Cpok nogaun u npuema 3asiBOK Ha npuoGpeteHne MHBECTULMOHHLIX NaeB OCYLECTBMAETCA B TEYEHWUU ornpedenieHHbIX
nepuoaoB, CPOK KOTOpPbIX cocTaBnseT 1 (0AuH) AeHb;

Cpok nogaun 1 npuema 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX MAeB Nocre 3aBepLueHnsi (OKOHYaHWs1) OpMUPOBaHUS
doHpa HacTynaeT kaxablii pabounin AeHb;

Mprvem 3asBoK Ha npuobpeTeHne WHBECTULIMOHHBLIX MaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWS OCHOBAaHUS
npekpatieHua doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOpbIe NpU UX Bbla4vye y4NTbIBAKOTCA B peecTpe BraaesibueB
VIHBECTULMOHHBIX NAaeB Ha NULEBbLIX cHETaxX HOMUHAIBHOMO aepxartend, nogarTcAad HOMUHalbHbIM epXaTterneMm.

CBepfeHus, BkIoYaeMble B 3a8BKy Ha NpuobpeTeHne VIHBECTULMOHHBIX Naes:
norHoe HaseaHune ®oHaa;

nonHoe hMpMeHHoOe HanmeHoBaHve YNpaBnstoLlen KoMnaHuuy;

Jarta v Bpems NPUHATUSA 3asiBKY;

cBefieHus1, No3BoMsAoWMe MOeHTUMMLMPOBaTL NLO, NodaBluee 3asiBKy, M NpeacTaBuTens nuua, nogasllero 3asiBky, C
yKasaHUeM PEKBU3UTOB JOKYMEHTA, MoATBEpPXKAAaKoLEro NoTHOMOYMS yKasaHHOro NpeacTaBuTens (B Criyyae ecrnuv 3asiBka
nofdaeTcs npeAcTaBuUTenem);

cBeJeHus, no3sonswoLme naeHtuduumposaTb Bragensua (npnobpetatens) MHBeCTULMOHHBIX NaeB (B criydae ecnu 3asBka
nogaeTcs HOMUHambHbIM AepXaTefnieM Ha OCHOBaHWUM pacnopsixeHus Brnagensua (npmobpeTaTtens) MHBECTULIMOHHBIX NaeB);

TpeboBaHe BblgaBaTb VIHBECTULMOHHBLIE Man MpU KaXKAoM MOCTYMNNEeHUM OeHEXHbIX CPeacTs B onnaty VMHBECTULMOHHBLIX
naes;

PEeKBN3UTLI GaHKOBCKOro cyeta nuua, nepenasliero geHexHole cpeacrtea B onfiaty MHBECTULIMOHHbIX Naes, U (VIJ'II/I) NHble
cBeeHunda, no3BondLine oCyLeCcTBUTb BO3BPAT AEHEXHbIX CpPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOoro nuua,

WHblE CBEAEHUS!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k MNpaBunam.

Mopsaok nogayn 3asBOK Ha npwo6peTeHV|e MHBECTULIMOHHBIX NaeB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBrneHHas no popme npunoxernnsa Ne 1 k
MpaBunam, HanpaBnseTcs B YNpaBnsAoLWy KOMNAHWIO B MMCbMEHHOM BuAe Ha BGymakHOM HocuTene unv nocpenctsoM
3MNEKTPOHHOIO KaHana B3auMMOAEWCTBUS (3NEKTPOHHOro [AOKyMeHTooOopoTa) B dopMaTe 3MNEeKTPOHHbIX [OOKYMEHTOB,
NOAMMCaHHbIX 3NTIEKTPOHHOM MNOANMUCHIO YNONTHOMOYEHHOTO Nnua. Bua anekTpoHHOro kaHana B3aMMoaencTBust (3NeKTPOHHOro
OOKyMeHTOO0OOpoTa) M MOPSAOK €ro MCMNoNb30BaHWs, BKIOYasi BUA SMEKTPOHHOWM MOAMMCUM U MOpSAOK ee MpPOBEPKM,
yCTaHaBNMUBAKOTCH OTAENbHbLIM COMMalleHNneM Mexay YnpaBnsioLwen KOMnaHnen n YnonHOMOYEHHbIM FTULIOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, cocTaBrieHHas no dgopMe npunoxeHust Ne 2 k Mpasunam, MoXeT GbiTb
HanpasrneHa B YNpaBnsioLwyo KOMNaH1o HOMUHAIbHBIM AepKaTerieM B MHTepecax YNofHOMOYEHHOro Nniua B MMCbMEeHHOM
BUaE Ha BYMaXHOM HOCUTENE UMW NOCPEOCTBOM 3MIEKTPOHHOIO KaHarna B3aMmoOencTaus (anekTpoHHOro 4oKyMeHToo6opoTa)
B popmaTe OneKTPOHHbIX [OKYMEHTOB, MOAMUCaHHbLIX 3SMEKTPOHHOW MNOANWCHI0 HOMWHanbHOro [Aepxartens. Bug
3MEKTPOHHOrO KaHana B3aMMoLOencTBus (3MeKTPOHHOMO AOKYMEHTOOG0opoTa) U NOPSAAOK €ro UCMOMb30BaHUA, BKITHOYas BUL
SMEKTPOHHOW MOAMNUCU M MOPSAOK ee MPOBepKW, YCTaHaBMMBAOTCA OTAENbHbIM CcorfalleHMeM Mmexay Ynpasnsiouien
KOMMaHMeN 1 HOMUHANbHbLIM AepXKaTernem.

3asBku Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB, 0pOpMIeHHbIE B COOTBETCTBUM C npunoxeHuamn Ne 1 n Ne 2 k MNpasunam,
noJaloTcs B MyHKTax npuema 3asiBok.

3asBku, HanpaBneHHble (hakCoOM UM KypLEPOM, HE MPUHMMAOTCS.

3anBku Ha NprobpeTeHne VIHBECTULMOHHbBIX NaeB NodaloTcs YNpasnsioLlen KoMmnaHum.

B npueme 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX MaeB OTKa3bIBAETCS B Cry4vasix:

a. HecobnofeHus nopsiaka U CPOKOB Mofaun 3asiBOK, KOTOpble ycTaHoBMEHb! MpaBunamu;

b. OTCYTCTBMA Haanexatle O(bOpMJ'IeHHbIX OOKYMEHTOB, HeobxoaMMbIX Ans OTKPbITUA B peecTpe BragenbueB
MHBECTUUMOHHBIX NaeB NULUEeBOro c4eTa, Ha KOTOprI7I OOJSDKHbI ObITb 3a4NCTEHDI np|/|06peTaeMb|e VIHBECTULMOHHbIE Naw,
€CINKN TaKoW CYET He OTKPbIT;

C. npuobpeteHuss MHBECTULMOHHOIO Nnas NMLOM, KOTOPOe B COOTBETCTBMM C PeaeparnbHbiM 3aKOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHbIX Naes.;

d. HecobntogeHus npasun I'IpVIO6peTeHl4ﬂ VHBECTULMOHHLIX Naes, YCTaHOBJI€HHbIX MpaBsunamu;

€. NpUOoCTaHOBIIEHNA Bblaa4yun MHBeCTMuMOHHbIX naes;
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f. BBegeHue baHkom Poccuu 3anpeTa Ha NpoBeAeHVe onepawuii No Bbigade UM o4HOBPEMEHHO MO Bblaaye v noralleHuo
MNHBECTULMOHHLIX MaeB M (MNM) Ha NPOBEAEHWEe ornepauuii Mo Npuemy 3asiBOK Ha NpuobpeTeHve N OOHOBPEMEHHO
3as1BOK Ha npuoGpeTeHne 1 3asiBOK Ha noratleHne VIHBeCTULMOHHBIX Naes;

g. nopgada 3asaBKU Ha npmo6peTeHme MHBECTULMOHHBIX NaeB Nocre BO3HNKHOBEHUS OCHOBaHMS npekpawleHuna ®doHAaa;

h. B MHBIX cnyyasx, npeaycMoTpeHHbIX PegeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbiaaya MHBeCTULIMOHHbIX NaeB npu ¢popmmpoBaHnm ®oHpa

MuH1ManbsHas cymma AeHexXHbIX CpefcTB, nepeaayen Kotopon B onnaTy MIHBECTULMOHHLIX Naes npu opmmnpoBaHnm PoHaa
obycnoeneHa Bblgava MHBecTMUMOHHBIX: 100 000 000 (CTO MMUMNMOHOB) pybren.

Onnarta HBECTULMOHHbIX NaeB npon3BoanTCA B TeHeHUe Ccpoka npuema 3adBOK Ha Ux npmo6peTeHV|e.

Bblaaya MHBECTULMOHHBLIX NaeB AOSMKHA OCYLLECTBNATLCS B AEHb BKIOYEHMs B cocTaB PoHaa Bcex AEHEXHbIX CpeacTs,
noaniexallyx BKIOYEHUIO, UMK B CREAYIOLWMIA 32 HUM pabounii AeHb.

CyMmma [eHexHbIX CpefcTB, Ha KOTopyl Bblaaetcs WHBECTULUMOHHbIM nan npu cdopmuposaHun doHaa, coctasnset 10
(necaTb) pybnen n sBnsieTcs eAnHOW AN Bcex npuobpertaTenei.

KonnyectBo VHBECTULIMOHHBIX NaeBs, BbiAaBaeMblx YNpasnsiolwen komnaHuen npyu popmmposaHun doHaa, onpeaenseTcs
nyTem geneHns CyMMbl JeHEeXHbIX CPeACTB, BKMIOYEHHbIX B cocTaB PoHAa, HA CYyMMY AEHEeXHbIX CPeAcTB, Ha KOTOPYIO B
cooTtBeTcTBUM C [paBunamu BolgaeTcs MHBECTULMOHHLIV naw.

Bbiaaya MHBeCTULIMOHHbIX NaeB nocrne Aatbl 3aBepLieHuns (OKOH‘-IaHMﬂ) CbOpMVIpOBaHVIﬂ PoHpa

Bbigaya MIHBECTUUMOHHBIX MaeB nocne Aatbl 3aBepLueHns (OKoHYaHus) dopmmupoBaHna PoHaa AOMKHA OCYLLECTBRATLCH B
AeHb BKIoYeHns B cocTaB PoHAa AeHEXHbIX CpecTB, NepedaHHbIxX B onnaty MIHBECTULIMOHHBIX Naes, Unn B CrieayoLLmn 3a
HVUM paboynin aeHsb.

CymMma AeHexXHbIX CpeacTB, Ha KOTOPYIo BblgaeTcs VMIHBECTULIMOHHBIN Naw nocne 3asepLueHns (OKoHYaHunsi) opMMpOoBaHUS
doHaa, onpegenseTcs Ucxoas U3 pacyeTHOW CTOMMOCTU VIHBECTULIMOHHOTO nast.

MuHUManbHas cymma AeHeXHbIX CPeACTB, nepeaayen KoTopon B onnaty MIHBECTULMOHHBIX NaeB nocne Aathl 3aBepLUeHns
(okoH4aHwus) hopmupoBaHus ®oHaa obycnoeneHa Bolgava MHBecTMLMOHHBIX Naes: 1 000 000 (oavH MUNMoH) pybnen.

Onnata NHBECTMUUNOHHBIX Naes npon3BoagnTCcA B TeHeHUe cpoka npuema 3adBOK Ha UX npmo6peTeHme.
nOpﬂAOK nepenaydun AeHeXxHbIX CpeaAcTB B onnaty MHBeCTVILI,VIOHHbIX naesB

[eHexHble cpeacTtsa, nepegaBaeMble B onnaTy VIHBECTULMOHHBLIX Naes npu opmmnpoBaHmm GoHaa, n AeHeXHble CpeacTea,
nepefaBaemble B onnaTty VIHBECTMUMOHHBIX NaeB nocre 3aBepLueHns (OKoH4YaHus) hopmupoBaHuns doHaa, 3a4ncnaiTes Ha
TPAH3UTHBINA CYET, PEKBM3UTLI KOTOPOTrO yKa3aHbl B COOOLLEHMM, PacKpbiTOM YNpaBnsitoLWen KOMNaHuen B COOTBETCTBUM C
TpeboBaHUSIMU HOPMATUBHbIX aKTOB B chepe (PUHAHCOBbLIX PbIHKOB.

BO3BpaT AeHeXHbIX cpeancTB, NepeaaHHbIX B onnaTty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacTB, nepefaHHbIX B onnaty MHBECTULIMOHHLIX NaeB:

a. Ha onpegenenHyto MpaBunammn gaty okoH4aHus cpoka popmmpoBaHma PoHga CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULUMOHHbLIX MaeB, oOkasanacb MeHblle CTOMMOCTM MWMYLLECTBa, Heobxoaumon pAns 3aBeplueHns
(oKOH4YaHKA) ero PopMNpPOBaHNS;

b. BkniouyeHne umyuiectsa B coctaB PoHga npotuBopeunt TpeboBaHusm PenepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX
doHaax", NPUHATEIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBLIM akTam u (1nun) MNpasunam;

c. [eHexHble cpeactBa MOCTYNWNM YNpaBnstooLlWen KOMNaHWM nocrne gaTbl, Ha KOTOPYK CyMMa [AEHeXHbIX CpPeacTs,
nepefaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, AOCTUINA pa3Mepa, HeobXoaAMMOro Anst UX BKMYeHns B coctaB ®oHaa
npu ero hopmmnpoBaHuu;

d. [eHexHble cpefcTBa MOCTYNUIM YMpPaBnsioLle KOMNaHUM He B TEYEHWE CPOKOB Mpuema 3asiBOK Ha mnpuobpeTeHue
NHBeCTULIMOHHBIX NaeB, NpeayCMOTPeEHHbIX [paBunamu;

e. B onnarty MHBECTULMOHHBIX Naes nepepaHbl JeHeXHble cpeacTBa, CyMMa KOTOPbIX MeHbLLEe yCTaHOBJ'IeHHOVI I'IpaamnaMM
MWHMManNbHOM CYyMMbI J€HEeXHbIX CPeaCTB, nepep,aqeﬁ KOTOpOVI B onnaty MHBECTULMOHHLIX NaeB o6ycn0|3neHa Bblaava
VHBECTULIMOHHBIX Naes.

YHpaBnmoLuaﬂ KOMNaHUA OCyLLEeCTBIIAET BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA CYET B COOTBETCTBUM C pPeKkBmn3nTammn
©aHKOBCKOro cyeTa u (I/IJ'II/I) MHbIMWN cBEAEHUAMUN, NO3BONALLNMN OCYLLLECTBUTL BO3BpAT AEHEXHbIX CpeaCcTB Ha ©aHKOBCKMIA
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CYeT, KOTOpble YKa3aHbl B 3asdBKke Ha npmo6peTeHme MHBECTULUMOHHLIX NaeB, B CPOK, cocTaBnsowmin He Gonee NATU pa60q|/|x
OHen co OHS BO3HWKHOBEHNSA OCHOBaHUMN (HaCTyI'IJ'IeHVIﬂ cnyqaeB) Ana Bo3BpaTta yKka3daHHOro nMmyulecTsa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPaT AEHEXHbIX CPEACTB Ha yKa3aHHble B ab3ale NepBOM HACTOALLEro NyHKTa
MpaBun cyeTa YnpasnswoLwas KOMNaHWs B CPOK, COCTaBnsoWMN He Gornee nATM pabounx AHeW CO AHSA BO3HUKHOBEHUS
OCHOBaHWI (HaCTynneHus criyyaes) AnA BO3BpaTa AEHEeXHbIX CPeAcTB, yBeAOMMsSeT Nnuuo, nepefasllee ykasaHHoe
NMYLLEECTBO B onnaty VIHBECTULIMOHHbLIX NaeB, 0 He06X0AMMOCTU NpeacTaBnNeHns PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yKkasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMA He Bonee naATn paboynx gHeun co
OHA nonyvyeHns YnpaenstoLwen KomnaHuen ykasaHHbIX CBeAEHUN.

B cnyyae Bo3BpaTta AeHEeXHbIX CpeacTB, NepefaHHbIX B onnary VHBECTULMOHHLIX NaeB, 4OXOAbl, MOfyYeHHbIE OT YKa3aHHOro
mMvyulectsa A0 ero Bo3Bparta, noanexart Bo3BpaTy B nopsagke n Cpoku, npenyCMOTpPeHHbIe absauamu nepBbiM U BTOPbIM
HacTodwero nyHKTa I'Ipanm, a aoxoAbl, nony4yeHHble OT yKa3aHHOro nMmyLlecTsa nocrie ero Bo3spara, noanexart Bo3BpaTy
B nopdake, npegyCMoTpeHHOM absauamu nepBbIM N BTOPbIM HACTOALLEro NyHKTa [MpaBun, B CpOK He NO3HEE NATU pa60lw|x
OHel Co OHA nx nony4vyeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTtas ®oHaa

Ycrnosusl, Npu OQHOBPEMEHHOM HaCTynneHun (cobniogeHvun) KOTOpbIX [eHeXHble cpeacTBa, nepefdaHHble B onnaTy
NHBECTULMOHHBIX Naes npu chopMmnpoBaHuy PoHaa, BKMoYaroTest B coctaB doHaa:

a. Ynpaenswlen KoMmnaHuem npuHATbl odopmieHHble B cooTBeTcTBMM C  [paBunamn 3asBkm Ha npuobpeTeHne
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMmble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHBIX NAaeB COrNacHo 3asiBkaM Ha NpuoGpeTeHne VIHBECTULIMOHHBIX
naes, MOCTYNUIN YNpaBnstoLei KoMnaHum;

c. Cymma [OeHexHbIX CPeAcCTB, nepefaHHbX B onnarty VIHBeCTUUMOHHbIX Naes, AOCTUIMa pasmepa, Heobxooumoro Ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaeB HE MPUOCTAHOBMEHA.

YcnoBsusl, nNpu OOHOBPEMEHHOM HAcTynneHun (cobniogeHnn) KOTOpbIX [AEHeXHble CpeAcTBa, NepefdaHHble B onnarty
VHBECTULIMOHHBLIX MaeB Mpv Bbl4a4ye WHBECTUMUMOHHBIX MaeB rMocre 3aBeplueHust (okoH4aHus) copmupoBaHns PoHaa,
BKMtoYatoTcs B coctaB PoHaa:

a. Ynpaensiiower KomnaHven npuHATbl OdOpMIeHHble B COOTBETCTBMM C [paBunamy 3asiBkKM Ha npuobpeTeHve
MHBECTMLIMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble Ofs OTKPbITUA TMUEBLIX CYETOB B pPEEcTpe BrajerbLes
NHBECTMLMOHHbIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkam Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsaoLen KOMnaHuuy;

c. Bblgaya MIHBECTMUMOHHLIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha np|/|06peTeHv|e VIHBECTULIMOHHBIX NaeB, B Te4YEHUE KOTOPOro AeHeXHble cpeacTtBa NocTynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHusa ons npekpaweHns PoHga OTCyTCTBYIOT.

MopsiAoK 1 CPOKM BKIOYEHUS AEHEXHbIX CPEACTB, NnepedaHHbiX B onnaty MHBECTMUMOHHLIX naes, B coctaB ®oHaa npu ero
opMmpoBaHuu (Mocne 3aBepLUeHns (OKOHYaHKs) ero oopMUpOBaHKs):

[eHexHble cpencTea BkMoYaTcs B coctaB PoHAa nyTem MxX 3a4mcrneHns Ha 6aHKOBCKWIM CYET, OTKPbITbIA As pacyeToB Mo
onepauusM, CBA3aHHLIM C 4OBEpPUTENbHBLIM ynpasneHuem PoHgom;

[eHexHble cpeacTea, nepefaHHble B onnaTy VIHBECTULMOHHBIX MAeB, OOMKHbI ObiTh BKIMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx oHewW ¢ AaTbl BO3HUKHOBEHWUS] OCHOBaHMWI ANst UX BKIOYeHUst B cocTas PoHaa.

OnpepeneHue konuyecTtBa MHBECTULIMOHHLIX NaeB, BblAaBaeMbIiX NOCHe AaTbl 3aBepLUEHUA (OKOHYaHUA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTUMLMOHHLIX NaeB, BbldaBaeMblx YNpaensiowen KoMnaHuen mnocne 3aBeplueHus (OKOHYaHUS)
cdopmupoBanns doHaa, onpepenseTca nNyteM AeneHusi CYMMbl AEHEXHbIX CPeAcTB, BKMOYEHHbIX B cocTaB PoHaa, Ha
pacyeTHyt0 CTOMMOCTb VIHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VIHBECTULIMOHHBIX NaeB npu ux
BblAaye, ornpeaeneHHy Ha NocrneaHMin MOMEHT ee onpeaeneHuns, NPeaLUecTBYOWMIA MOMEHTY Bblgaum VIHBECTULIMOHHBIX
naes.

KonuuectBo WHBECTUMLMOHHLIX NaeB, BbldaBaeMblx YNpaensiowlen KOMMaHuewh nocne 3aBeplueHus (OKOHYaHUS)
cdopmupoBannss doHOa, He MOXeT ObiTb OnpedeneHo WUCXOA4A M3 pPacyeTHOM CTOMMOCTU VIHBECTUUMOHHOrO nas,
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onpe,qeneHHon Ha MOMEHT BpPEeMEHMH, I'IpenLLIeCTBy}OLLI,I/IIZ HaCTynneHunto Gornee no3gHero u3 aByx coObITUIA - Noga4un 3asiBkn
Ha anl06peTeHV|e WHBECTULMNOHHbBIX NaeB U NOCTYNMEHNS OEHEXHbIX cpeacTs B onnaty IHBECTULMOHHbLIX NaeB.

Mocne 3aBeplueHus (OkoH4YaHUs) opmupoBaHus doHaa HapbaBka, Ha KOTOPYH yBenuuMBAeTCs pacyeTHasi CTOMMOCTb
MHBEeCTUUMOHHOTO Nasi Npu nogave 3asBky Ha NpuobpeTeHne VIHBECTULIMOHHBIX Naes:

Hapnbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHuua mexay AeHeXHbIMU cpeacTtBaMu, nNony4eHHbIMU B onnaty MHBECTULNOHHBIX Naes, 1 npounssegeHnem uenoro
Konu4yecTBa BblaaBaemMbIX VIHBECTULIMOHHBIX NaeB Ha pacyeTHYO CTOMMOCTb Nad;

b. 1,5% oT cymmbl A€HEXHBIX CPEACTB, NOMYYEHHbIX B oNnaTy VMIHBECTULIMOHHLIX Naes.

Mpw aToM pa3mep HagGaBKu He MOXET npeBbiwaTh 1,5 % OT pacyeTHOW CTOMMOCTM IHBECTULIMOHHOTO nasi.

lNMoraweHne MHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpasnstowas KoMnaHus ocyLecTsnsaeT noraweHne HBECTULMOHHbIX NaeB:

a. npegbvasrieHne Bnagenbuem VHBECTULMOHHLIX NaeB Tpe6OBaHVI$I O norawleHnn Bcex Unn 4actu npuHagnexawmx emy
MHBECTULMOHHLIX NaeB.;

b. npekpaweHve ®oHaa.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLLECTBMSETCA Ha OCHOBaHuWM TpeboBaHvui 06 uX noraweHun, a B cryyae
npekpatleHns PoHaa - HE3aBUCMMO OT 3asIBEHUS TakMx TpebGoBaHW.

3asaBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3anBkM Ha norawieHne VIHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha noraweHne VIHBECTULUMOHHBIX MaeB [[ofhkHa ObiTb nognucaHa nvuoM, ModaBLUnM YKa3aHHy0 3adaBKYy (ero
npeacraBmnTeneM - B criydae nogadun 3asdBkU I'IpeACTaBVITeJ'IeM), M NNUOM, NPUHABLLMM YKa3aHHYIO 3adBKY.

TpeboBaHua 0 noraweHun MHBECTUUMOHHBIX NaeB nogawTca B hopme 3adBKM Ha norawleHve WMHBECTULUMOHHBIX Naes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NMPUIOXEHMEM K [MpaBunam.

Jlnua, koTopbiM B cooTBETCTBUM C [MpaBunammn MoryT nogaBatbCs 3asiBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes, 06s3aHbl
NpyHMUMaTbL 3asiBKM Ha noraileHve VIHBeCTULMOHHBIX NaeB. 3asiBku Ha norawleHne VIHBECTULMOHHbBIX NaeB MOryT nofaBaTbCH
BO BCEX MEeCTax nprMemMa 3asiBok Ha npuobpeTeHne MHBECTULIMOHHbBIX NaeB.

Mprnem 3aaBOK Ha NoralleHne NHBECTULIMOHHBIX NaesB ocyuiecTendaeTcd cnenyrowmm o6paaoM:

Cpok npvema 3asBok Ha noraiieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNAETCA B TeYEeHUW onpeaeneHHbIX Nepuogos, CPoK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VIHBECTUMLMOHHbIX NaeB Mocfe 3aBeplueHns (OkoHvaHus) dopmupoaHusa PoHga
HacTynaeT kaxabln pabounii oeHb.

CBepfeHus, BkINoYaeMble B 3asiBKY Ha noralleHne VIHBECTULIMOHHBIX Naes:
nornHoe HassaHune ®oHaa;

nonHoe hMpMeHHOe HanmeHoBaHve YNpaensoLe KOMNaHUy;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBegeHund, nossondwuwine I/I,EI,eHTI/I(*)I/ILlVIpOBaTb o, noaasllee 3adaBKYy, U nNpeancrtasutTend nuua, nogaBllero 3adaBky, C
yKka3zaHWeM peKBU3UTOB JOKYMEHTA, NOATBEPXKAAIOLLErO MOMHOMOYMS yKa3aHHOro npeactaBuTens (B criyvyae ecnv 3asiBka
nogaeTcs npeacTaBuUTenem);

CBeJeHusi, nosBonsiowmne naeHTUduunpoBaTs Bnagenbua VIHBECTULMOHHBLIX MaeB (B crydae ecnu 3asiBka nogaeTcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM PacnopsikeHus Bragenbua VIHBECTUUMOHHbLIX Naes);

TpeboBaHWe noracutb onpenerieHHoe KoNMYecTeo VIHBECTULIMOHHbIX MaEeB;

PEKBU3NTBLI GAHKOBCKOrO cyeTa AN NepeyvncrieHnsl AEHEXHOW KoMMneHcaunum B CBSA3M ¢ noralleHnem VIHBeCTULMOHHBIX NaeB
n (M) WHble CBEOEHWs, MO3BONSALWMNE OCYLLECTBUTL MEpPeYMCcrieHne OEeHEXHON KOMMEHCAUUM B CBSI3U C MOralleHuem
MIHBECTULIMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKIMHOYEHHbIE B (hOpMbI 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHusam Ne 3 - Ne 4 k
MpaBunam.

Mopsigok nogayn 3asiBok Ha noraweHne HBECTULMOHHbIX NaeB:
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3asiBka Ha noraileHe VHBECTULUMOHHBLIX NaeB YMONHOMOYEHHbIM MLOM, COCTaBleHHasi no copMe npunoxeHus Ne 3 k
MpaBunam, HampaBnsieTcs B YNpaBrsiOLLy0 KOMMaHWIO B MUCbMEHHOM BuAe Ha GyMaXkHOM HOCWUTENE WM MOCPELCTBOM
3MNeKTPOHHOrO kaHana B3aMMOAEWCTBUSI (IMEKTPOHHOTO [OKYMEHTooGopoTa) B hopmaTte  3MEKTPOHHBIX  [JOKYMEHTOB,
MOANMCaHHbLIX 3NEKTPOHHOW MOANUCHI0 YNONMHOMOYEHHOTO Nuua. Bya anekTpoHHOro kaHana B3auMoAeWCTBUS (3MEeKTPOHHOO
[OKyMeHTOOGopoTa) M MOpsiioK €ro UCMOnb30BaHWsl, BKMOYAs BWA SIEKTPOHHOW MOAMMCUM UM MOPSOK €e MPOBEPKM,
yCTaHaBMNMBAKTCS OTAEMbHBIM COrMalleHneM Mexay YNpasnsioLLein KoMMnaHuen U YNonHOMOYEHHbIM JIMLIOM.

3asBka Ha noraweHue VHBECTULMOHHBLIX MaeB, cocTaBneHHas no dopme npunoxenus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpasneHa B YNpaBnsioLLy0 KOMNaH1I0 HOMUHAmNbHbLIM AepXXaTenem B uHTepecax Y nofiHOMO4YEHHOTO NnuLia B MMCbMEHHOM BUAE
Ha OymMaXXHOM HOcuTere WnM NocPenCcTBOM 3MIEKTPOHHOIO KaHana B3avMOAEWCTBUSI (3MEKTPOHHOIrO OOKyMeHToobopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOAMUCHI0 HOMWHAMNBLHOrO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOOENCTBUSI (3MEKTPOHHOro AOKYMeHToo60opoTa) M NOopsaoK ero UCMONb30BaHWUst, BKMOYas BUA SMEKTPOHHON
noanucyM 1 Mnopsiaok ee MpOBEPKW, YCTaHaBMMBAKTCS OTAENbHbIM COMMalleHneM Mexay Ynpasnsiowern KOMMaHuen wu
HOMMWHanbHbIM AepXaTenem.

3anBKkM Ha noraweHne MHBECTULIMOHHbBIX Naes, OhOpPMIIEHHbIE B COOTBETCTBMM C npunoxeHnamm Ne 3 n Ne 4 k Npasunam B
NMMCbMEHHOM BUAE Ha 6yMa)KHOM HocuTene, NogakTCA B NyHKTaxX npuema 3adaBOK.

3asBkM Ha noralleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peeCTpe Blaaesnbues VIHBECTULIMOHHbIX NaeB
Ha nuueBblX cHeTax HOMUHANbHOro AepxXxartend, nogatTCA HOMUHalbHbIM AepXXaTenem npu ycrnosuu, 4YTo 3tun VIHBECTULMOHHbIE
nav npuHagnexart ynofiHOMOYeHHOMY 1nLly.

3asBKM Ha noralueHve VIHBECTULMOHHBIX NaeB NnoaakTcs B YNPaBsoWwyo KOMMNaHMIo.
Cny4au oTkasa B NpMeMe 3asiBOK Ha rorawieHne VIHBECTULIMOHHbIX Naes:
a. HecobGnogeHVst Nopsiaka M CPOKOB Modayn 3asBOK, KOTOpble ycTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noraleHne VIHBECTULMOHHbBIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SIBRsSieTCst Y NOMHOMOYEHHBbIM
NNLOM;

C. NPUHATUA pelleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHune baHkom Poccum 3anpeta Ha npoBedeHWe onepauun OAHOBPEMEHHO MO BblAaye W NoralleHuro
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NpoBeAeHne onepaLuuini OGHOBPEMEHHO MO NMpUeMy 3asBOK Ha npnobpeTeHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) hopmmnpoBaHmsa doHAaa;
f. nopaya 3asBkM Ha noraweHne VIHBECTULIMOHHbIX NAaeB MOCINe BO3HNKHOBEHMSA OCHOBaHMWSA npekpalleHus ®oHaa.

MoraweHne NHBECTULUNOHHBIX Naes ocyulecTendaeTca nyteMm BHeCeHuUA 3anucen no MueBoMy cHeTy B peecTpe BlagernbLeB
MHBECTULMOHHBIX Naes.

3anucu no NuuUeBbLIM cHeTaM Npu noraeHnn VIHBECTULMOHHEIX NMaeB BHOCATCS HA OCHOBAHUM pacnopshkeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay Ynpaensitollen
komnaHuern n PermctpatopomM, Ha OCHOBaHWM 3asiBKWU Ha norawleHne VIHBeCTULMOHHbIX Naes.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUW pacnops>XeHuda anaanmom,eﬁ KOMMNaHuM O noraweHun NHBEeCTULNOHHbBIX
naes, PeI'VICTpaTOp B [IeHb NONYy4YEeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnn oTkadbiBaeT B UX COBEPLUEHUN.

B cnyyae ecnv 3anvcuy coBepLUaOTCs Ha OCHOBaHUK 3asiBOK Ha noraweHne NHBeCTMLUMOHHBLIX Naes, Permctpatop B TedeHue
3 (Tpn) paboumx gHen ¢ gaTbl OKOHYAHWSI CPOKA MpUeMa 3asBOK Ha noralleHne MHBECTULMOHHbBIX NaeB, B Criyvyae ecnv oo
OHA norawleHns NHBECTULMOHHBIX MAeB He HACTYMUIN OCHOBaHMSA Ans npekpallieHns doHaa, coBepliaeT onepauunio nubo
OTKa3bIBaeT B €€ COBEPLUEHUN.

ﬂpMHﬂTble 3asBKM Ha noraweHne WNHBECTULMOHHbIX NaeB yOoBNEeTBOPAKTCA B npenenax kKonundecrtsa VHBECTULIMOHHbIX
naes, y4TEeHHbIX HA NMUEeBOM cYyeTe Nnua, nogaBLlero 3adaBKy Ha noralleHue MHBECTMLNOHHBIX Naes, B peecTpe BnagenbsLes
VHBECTULIMOHHBIX Naes.

3asBka Ha noraweHve WHBECTULUMOHHbLIX MaeB, MNpWHSATas OO0 NpoBedeHuss ApobreHust MHBECTUUMOHHLIX Naes,
yAoBreTBopsieTcs nocrie nposefeHust ApobneHus, To noraweHve VHBECTULMOHHbIX NaeB B COOTBETCTBUM C YKa3aHHOW
3asiBKOM OCYLLECTBNSETCS B KonmyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eToM ApobneHus.

MoraweHne NHBECTULIMOHHBIX NaeB OCyLLeCTBRsSIETCS B TeveHue 3 (Tpu) paboumx AHeN ¢ AaTtbl OKOHYAHUS cpoka npuema
3asBOK Ha norawleHue VIHBECTULMOHHBIX NaeB, B cllyyYae ecnu A0 AHsi noraweHusi VIHBECTUUMOHHBIX NMaeB He HacTynunu
OCHOBaHus Ans npekpalleHus doHaa.

Bbinnara ,D,eHe)KHOFI KoMneHcauun B CB5si3u C noraueHnem MHBeCTULMOHHbLIX NaeB
Cylea OEHEeXHOW KoMMeHcauuu, nognexallen Bbinnare B cnyyae norawleHus MHBECTULIMOHHBIX Naes, onpegendeTcda Ha

OCHOBE pacyeTHoM cToMmMocTM WHBECTULMOHHOIO Nasi Ha AeHb OKOHYaHWSA CPpoKa npuemMa 3asiBOK Ha noralleHue
VIHBECTULIMOHHBIX NaeB.
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BbinnaTa geHexHoM KomneHcaumMmn npyu noraweHnn MHBeCTULMOHHBIX NaeB OCYLLECTBMAETCS 3a CYET AEHEXHbIX CPeaCTs,
cocTasnsoLmx doHa.

B cllydae HeOCTaTO4YHOCTU YKa3aHHbIX OeHEeXHbIX CpeacTB ANA BbinsaTtbl [EHEXHON KoOMMeHcaunn B CBA3N C noralleHnem
VIHBECTULMOHHLIX Naes yl'lpaBJ'IﬂIOLLl,aﬂ KOMnNaHuA BnpaBe NCNofb30BaTb CcoBCTBEHHbIE AEHEXHbIE cpencrtea.

Bbinnatel AOeHexHoW KoMneHcauuu Bnagensuam WHBECTULUMOHHbIX NaeB MpW WX MOralleHMn W OCYLLECTBIEHUS
oba3aTenbHbIX MnaTexen, CBSA3AaHHbIX C YKa3aHHOW BbINMATOM, MOXET OCYLIEeCTBNATbCA YNpaBnsoLwen KOMMaHWenh ¢
TpaH3nTHOro cyeta. [pyM 3TOM OCyLLeCTBMNEHNE Takmx BbiNMAaT (MnaTexen) NpovM3BOAUTCA B MOPsSiAKE, YCTaHOBIEHHOM
HopmaTuBHbLIMK akTamu BaHka Poccuwn, B npegenax cymMmmbl, nognexaluen BkrnoyeHnto B coctas doHaa.

[leHexxHaa komneHcaunsa nepeyncnseTcs Ha O4uH M3 cnefyrowmnx CHETOB:
a. Ha OaHKOBCKWMI cyeT nuua, KOTOpOMY ObINK noratueHbl VIHBECTULMOHHBIE Nau;

b. Ha cneumanbHbI OENO3UTapPHBIN CYET HOMWHANbLHOrO AepXaTens WM Ha GaHKOBCKMM CYeT nuua, KOTopomy Obinu
noraLieHbl VIHBeCTMLIMOHHbIE Man (B Cnyyae ecnu yveT npas Ha noralleHHble IHBECTULMOHHbIE Nan OCYLLEeCTBASANCS B
peecTpe BnagensLeB VIHBECTULIMOHHbLIX NAeB Ha NULIEBOM CHETE HOMMHANBLHOIO Aepxartens);

C. Ha TPaH3UTHbIK CYET MHOro MaeBOr0 WHBECTULUMOHHOIO (poHAa B COOTBETCTBUM C 3asBKOW Ha MnorawleHue
MHBECTUUMOHHLIX Naes, B cry4yae ecnm nmuom, KOTopomy Obinu noraweHbl MHBeCTULMOHHbIE Nan, Obina nogaHa 3asBka
Ha npm06peTeHV|e MHBECTULMOHHbIX NaeB MHOro naesoro MHBeCTULUMOHHOIO (bOHJJ.a.

BbinnaTta geHeXxHOM KoMneHcauum OCyLLeCTBNAEeTCA B Te4eHne 10 pa60‘~IVIX OHen co AHA noraweHns MHBeCTULMOHHbIX Naes,
3a UCKITlo4YeHneM cny4vaes noralleHua MHBECTULMOHHBIX NaeB npn npekpawieHnn donaa.

Bbinnata [OeHeXHOW KoMMeHcauum B CBSA3M C noraweHneMm WHBECTMUMOHHBLIX MNaeB cuuTaeTcs OCVLIJ,eCTBJ'IEHHOVI
YHpaBnmou.leVl KOMMaHWen co OHA cnmncaHus CYyMMbl [EeHeXHbIX cpeacTs, noanexatyen Bbinfnate B CBA3M C MoralleHuem
VHBECTULUMOHHBIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Anda pac4yetoB No onepaundam, CBA3aHHbIM C OOBEPUTENTbHbIM
ynpasneHnem DOHAOM UMK CO AHS CnCaHNA yKa3aHHOI7I CYyMMbI I€HEXHbIX CpeCTB C TPAH3UTHOIO c4yeTa.

anOCTaHOBHEHMe Bblga4ym u noraweHnsa MHBeCTULMOHHbIX NaeB

ynpaanmou.laﬂ KOMNaHu4A Bnpase NpMoCcTaHOBUTL Bblavy MHBeCTVILlVIOHHI:IX naes.

Ynpaensiowas KOMMNaHus BNpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL BblAavyy W noraweHne WHBECTULMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOMMOCTb VMIHBECTMLIMOHHBLIX NaeB He MOXeET BbiTb OnpeaerneHa BCrneacTBme BO3HUKHOBEHUA 0OCTOATENLCTB
HenpeoaonMMOoN CUMbI;

b. nepepava npas n o6s3aHHOCTEN Pernctpatopa opyroMy nuuy.

Ynpasnsiowas koMmnaHus obsizaHa NpUOCTAHOBUTb Bblgady W norawleHve WHBECTMUMOHHBbIX NaeB He nosgHee AHS,
CrieqytoLLEero 3a OHEM, KOraa OHa y3Harna unm gormkHa Obina y3HaTth O criegytoLmnx o6CTosATeNnbCTBax:

a. O MpUOCTaHOBNEHUW [eNcTBUS wunu 06 aHHyNMpOBaHUWM COOTBETCTBYHOLIEN nuueHsun y Peructpatopa, wnu o
npeKkpaLLeHMn JOoroBopa C ykasaHHbIM M1LIOM;

b. 06 aHHynupoBaHun (0 NpekpalieHWM AOEeNCTBUS) NULEH3MM YNpaBnsloWer KOMNaHuvM y YnpaBnsiowen KoMnaHuw,
NMLUEH3MN cneuuanuanpoBaHHoro genosutapus y CnenmanuanpoBaHHOro genosuTtapus;

C. O HEBO3MOXHOCTU onpeaenieHns CTOMMOoCTH akTBoB PoHAa MO NpUYMHAM, He 3aBUCALLMM OT YNpPaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbix PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX (hoHaax".

YnpaBnsiowasi komnaHnss ob6s3aHa NpuOCTaHOBUTL Bbldady W norawleHuwe VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HaCTOALWMM NYHKTOM [MpaBun Ha CPoK AeNCTBUSI OOCTOATENBCTB, NMOCIY>XMBLUMX MPUYMHON TAKOro NMPUOCTAHOBIEHMWS, €Crn
WHOW CPOK He NpeAyCcMOTPeH 3akoHoaaTensctBoM Poccuiickon ®efepaLmm 06 MHBECTULMOHHBLIX (DOHAAX.

B03|-|arpa>|qqe|-| nsa n pacxoabl

3a cyeT mmyLlecTBa, cocTasnallero GoHA, BbINNauYnMBaoTCsa BO3HArpaxaeHuss YnpasnsawoLlen Komnasum B pasvepe 1,5
(ogHa uenas nsATb  AecATbIX) MNPOLEHTa OT CPedHEerodoBOM CTOMMOCTM  YMCTbIX akTueBoB doHaa, a Takke
CneunanusmpoBaHHoMy aenoauTapuio, Peructpatopy u Gupxe B pasmepe He Gonee 0,2 (HOMb UeNbIX ABe AECATHIX)
MPOLEHTa OT CPEAHErofoBoN CTOMMOCTU YMCThIX akTBoB doHAa.

MakcumanbHbIi  pasmep CyMMbl BO3HarpaxkgeHun Ynpasnstowen komnadHuu, CneunanvavpoBaHHOro Aeno3uTtapus,
PernctpaTtopa v 6upxu: 1,7 (ogHa Lenasi ceMb AeCATbIX) NPOLEHTa OT CPEAHEroA0BOM CTOMMOCTM YNCTLIX akTuBOB PoHaa.

BosHarpaxgeHue YNnpaensaiowen KOMNaHUM HauYUCnSeTCa eXeMeCs4HO, B NnocrneaHum pa6oqm7| OEHb KaXaoro Mmecsdua u
BbiNnaynBaeTcs He no3gHee 15 pa6oq|/|x OHen ¢ aaTbl ero Ha4YnCneHus.
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BosHarpaxaeHue CneumanuavupoBaHHOMY fAeno3uTapuio, Pervctpatopy 1 Gupxe BbiNnavnBaeTcsl B MOPSiAKE U CPOKM,
npefyCcMOTPeHHbIE AOrOBOpamMy YNpaBnsitoLLei KOMIaHen ¢ ykasaHHbIMU NMLaMU.

3acuert mMmyulecTBa, coctaBndtoiero doHa, onnaunsatoTcs crnegywuwmne pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBieHnem
YKa3aHHbIM UMYLLLECTBOM:

a. onnaTta ycnyr opraHu3aumin, MHaMBuAyanbHbIX NpeanpuHUMaTeneil Mo COBEPLUEHMIO CAEMOK 3a cYeT umyLlectsa doHaa oT
VUMEHM 3TUX OpraHn3aumin, MHOMBMAYanbHbIX NpeanpuHUMaTenei unvm oT UMeHN Ynpasnsiowen KoMnaHum;

b. onpmata ycnyr KpeauTHbIX OpraHusaumMidi Mo OTKPbITUIO OTAENbHOrO GaHKOBCKOrO cyeTa (CYeToB), MpegHasHaYeHHoro
(NpegHasHaveHHbIX) AN pacyeToB MO ornepauusiM, CBSA3aHHbIM C [OBEpPUTENbHLIM yrpaBneHMeM umyliecteom PoHaa,
NpOBELEHUIO ornepaLuii Mo 3TOMy CHETY (cyeTam), B TOM YMCHe onnaTa yCnyr KpeauTHbIX OpraHv3aLumnii No NpeaoCTaBneHNo
BO3MOXHOCTY YNpaBnstoLLen KOMNaHUM MCNONb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN ONepaLyii o ykasaHHOMY
cyeTy (cyeTtam);

C. pacxofbl CneumannsypoBaHHOrO Aerno3nTapusa no onnate ycnyr Apyrnx Aenosutapues, NPUBEYEHHbIX UM K UCTIOSNTHEHMIO
CBOUX 0BS3aHHOCTEW MO XpaHEHWIo M (MNK) y4eTy npas Ha LeHHble Bymarn, coctasnstowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIO Aeno3nTapysi, CBA3aHHbIE C onepaumsiMm Mo nepexoay Npas Ha ykasaHHble LieHHbIe Gymaru
B C/UCTeMe BefdeHusi peecTpa BrafenbueB LeHHbIX Oymar, a Tawke pacxofbl CneumanvusnpoBaHHOrO Aeno3vTapus,
CBSA3aHHbIE C OMnaTon YCnyr KPeAUTHBIX OpraHn3auuii No OCYLLECTBNEHUIO (DYHKLWIA areHTa BarntoTHOrO KOHTPONsA npu
NpoBedeHUn onepaunini C AEeHEeXHblMW cpeacTBamu, nocTynuewvMu  CneunanusmpoBaHHOMY Oeno3vTapuio 1
noanexawumm nepevncneHuno B coctas umyllectsa ®oHaa, a Takke nNo nepesBoay 3TUX OEHEXHbIX CPEACTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX OpI'aHVI3aLI,I/II7I no onpeageneHnto B3aMHbIX 06sA3aTensCTB MO caenkam,
CoBepLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takve ycnyru okasbliBaloTCA YHpaBnmou.leﬁ KOMMaHWu;

€. pacxoabl, CBA3aHHbIE C OCYyLLeCTBI1eHeM npas, yaoCTOBEPEHHbIX LLEeHHbIMU 6ymara|vu/|, CoCTaBnAaArnLwnMmn UMyLLLIECTBO doHpaa,
B YaCTHOCTWU, NOYTOBbIE UITN NHblE aHalrorM4yHble pacxodbl MO HanpaseHUo GronneTeHen 4 roflocoBaHus;

f. pacxogbl Mo ynnaTte ob6s3aTenbHbIX NNaTexemn, YCTaHOBMEHHbIX B COOTBETCTBMM C 3akoHodaTensCTBoM Poccuickon
®epepauym N MHOCTPAHHOTO rocyAapCcTBa B OTHOLLEHUM nMyLlecTBa PoHAa UMK CBA3AHHBIX C OnepaumsaMm C yka3aHHbIM
UMYLLECTBOM,;

g. pacxonpl, CBA3aHHbIE C NCMOMb30BaHNEM TOBAapPHOrO 3HaKa (3Haka obcnyxuBaHms) Ha NHaekc;

h. pacxogbl, BO3HMKLUME B CBA3M C y4acTVeM YNpaBnsioLlen KoMnaHum B cynebHbIX criopax B KayecTBe WUCTLA, OTBETYMKA,
3a8BUTENST UMW TPETLEro NLa No UCKaM 1 3asiBNEHUSIM B CBSI3WN C OCYLLECTBNIEHUEM OESATENbHOCTU N0 AOBEPUTENBHOMY
ynpasneHuo umylectsom ®oHaa, B TOM YMcre CyMmbl CyaeOHbIX N30epXKeK U rocyAapCTBEHHON MOLUMMWHBI, yNravBaemMble
YnpaBnsatoLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBSI3W C yvacTMeM YMpaBrsiowen KOMNaHuv B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BragenbueB HBECTMUMOHHBIX MaeB No 4OroBopaM A0BEPUTENLHOMO
ynpasnexus nmyLiectsom PoHaa;

i pacxoabl, CBA3aHHble C HOTapuanbHbIM CBUOETENbCTBOBAHNEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCyLLEeCTBIIeHUA OBEPUTENbHOIO ynpaBneHna nMyLecTBomMm doHaa;

j- VHble pacxofbl, He yka3aHHble B HacTosiwem nyHkte [paBun, Npu yCrnoBuMM, YTO TaKMe pacxodbl AOMYCTUMbl B
cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX POoHAAX" U COBOKYMHLIA NPeAerNbHbI pasmep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX 0gHa AecaTasi) NpoueHTa CpeaHErogoBon CTOMMOCTM YNCTLIX aKTUBOB
®doHaa.

YnpaensioLas KoMnaHus He BNpaBe BO3MeELLaTb U3 UMYyLLLECTBa, cocTaBnstowwero ®oHg, pacxoabl, MOHECEHHbIE elo 3a CBOW
CYeT, 3a UCKITIOYEHNEM BO3MELLEHNS CYMM HaroroB, 0O6beKTOM KOTOPbIX SBMSETCS MMYLLECTBO, cocTaBnsowee PoHa, n
ob6s3aTenbHbIX MnaTexen, CBA3aHHbIX C AOBEpUTENbHbIM yrnpasneHnem umyliectBom ®PoHga, a Takke pacxofos,
BO3MeELLEHME KOTOPbIX NpegycmoTpeHo ®eaepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcrmanbHbIn pa3mMep pacxoagos, noanexalwux onnaTte 3a cHeT MMyLLleCcTBa, CoCTaBnAaroLero DoHA, 33 UCKITIOYEHNEM HANOroB
N NHbIX 06s13aTenbHbIX NNaTexemn, CBA3aHHbIX C noBeputenbHbIM ynpaBsieHnem doHAOM, COCTaBMSET:

i. 1 (ogovH) MpoOUEHT OT CPeaHerogoBON CTOMMOCTW YMCThbIX akTMBoB PoHAa, ecnv CTOMMOCTb YMCTbIX akTveoB PoHaa
cocrtaBnsieT meHee 300 000 000 (Tp1cTa MUNNMOHOB) pyonen;

ii. 0,5 (Homb Uensax nATb AeCATbIX) NPOLEHTa OT CPEAHEr040BOM CTOMMOCTM YNCTbIX akTMBOB POHAA, ECIIM CTOMMOCTbL YMCTbIX
aktueoB PoHaa paBHa nnu npesbiwaeT 300 000 000 (TpMcTa MUNIMOHOB) pyonewn;

Pacxogpl, He npegycmoTpeHHble [paBunamu, a Takke pacxodbl U BO3HarpaxaeHus B 4acTu, MpeBblllalowen pasmepsbl,
ykasaHHble B MpaBunax, BbiMnaynBaloTcs YNpaensioLen KoMnaHnen 3a c4eT cO6CTBEHHbIX CpeacTB.

Ynnata HeycTOMKM M BO3MelleHWe YBLITKOB, BO3HUKLIMX B pesynbTaTe HeucrnomnHeHus obs3aTenbCTB MO A0roBopam,
3aKIMOYEHHBIM YTpaBnsowWen KOMNaHMen B Ka4yecTBe [0BepUTENbHOMO yrnpasnsoLiero ®oHa0M, OCYLLIECTBISAOTCS 3a cYeT
COBCTBEHHOIO UMYyLLIeCTBa YNpaBnsioLLei KoMNaHuu.

OnpeaeneHne pacyeTHOM CTOMMOCTU OQHOIO MHBECTULIMOHHOIO nasi
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CToMMOCTb YMCTLIX akTMBOB PoHAa onpedenseTcs B Nopsake v CPoKu, NpedyCcMOTPeHHbIe 3akoHodaTensCTBOM Poccuickon
degepaumm 06 MHBECTULIMOHHBIX ()OHOAX.

PacueTtHaa ctoumocTb WHBECTULMOHHOIO nas onpegendetca nytem AeneHunda CTOMMOCTU YUCTbIX aKTUBOB doHoa Ha
Konu4ectBo WMHBECTULMOHHBIX MAeB MO LaHHbIM peecTpa Bnagenbues MHBECTULMOHHBIX NaeB Ha naTty onpeneneHua
pacyeTHOW CTOMMOCTMU.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B NoOpsake, NpefycMOTPeHHOM 3akoHopatenscTBoMm Poccunckon ®epepaumn o6
WMHBECTULMOHHbLIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cetu MHTepHeT www.first-am.ru.

YnpaBnsiowiaa koMnaHust B MecTtax npuema 3asiBOK Ha npuobpeTeHue u noraweHue WMHBEeCTUUMOHHLIX MaeB AorkHa
NpeaocTaBnsaATb BCEM 3aMHTEPECOBaHHbIM NMuaM Mo uMx TpeboBaHWMIO OOKYMEHTbl M MHGOpPMaLUMo, NpeayCMOTPEHHbIe
nyHkTom 1 cTatbn 52 PepepanbHoro 3akoHa "O6 MHBECTUMLMOHHLIX hoHaax".

YnpaBnsiowaa KoMnaHua [[OSbKHa MNpeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy uHgopMauuio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax".

OTBETCTBEHHOCTb YHpaBnmou.teﬁ KOMMaHUN N NHLIX NTNY

Ynpasnsiowas KoMnaHus HeceT neped Bragenbuamu VHBECTUUMOHHbBIX NaeB OTBETCTBEHHOCTb B pas3Mepe pearbHOro
yuiep6a B criyyae npuynHeHnst UM yobITKOB B pe3ynbTaTe HapyleHus PegepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax",
UHbIX deaepanbHbiX 3akoHOB U [paBun, B TOM 4Yucrne 3a HenpaBWIbHOE OnpederieHne CyMMbl, Ha KOTOPYH BblOaeTcs
VIHBECTULIMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMEeHcauun, noanexatlen Boinnarte B CBs3U ¢ noraleHnemMm VIHBeCTULIMOHHOro
nas, a B Cryyae HapyweHus TpeboBaHwui, ycTaHOBMEHHbIX NyHkTomMm 1.1 crateum 39 ®depepanbHoro 3akoHa "O6
WMHBECTULMOHHbIX oHAax", - B pa3mepe, NpeayCMOTPEHHOM YKa3aHHbIMU CTaTbsIMU.

Honrn no obs3aTenbcTBam, BO3HUKLUMM B CBA3W C AOBEPUTENbHBIM YMPaBfeHWeM UMYLLECTBOM, cocTasnsiowmm PoHa,
noraluatTcs 3a cHeT 9Toro umyLecTsa. B cnyvyae HegocTaTouHOCTM MMYLLLECTBA, cocTaBnsAowero ®oHA, B3biCkaHne MOXeT
ObITb 06paLLEeHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsAoLen KOMNaHuu.

B cnyyae HencnonHeHns unu HeHaanexatlero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3uTapMemM 00s3aHHOCTEN Mo yyYeTy
N XpaHEeHWIO uMyLLecTBa, cocTasnsawowero Pona, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPpeayCMOTPEHHOro cratben 43
®epepanbHoro 3akoHa «OO6 MHBECTUUMOHHBIX oHAax», CneuuanvM3npoBaHHbI [Eeno3uTapuii HeceT CconuaapHyto
OTBETCTBEHHOCTb C YNpaBnsioLwen KoMnaHnen neped Bnagensuamm VIHBECTULMOHHbIX NaeBs.

PeFI/ICTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX YYUTbIBAOTCA Ha NULIEBLIX CHEeTax B peecCTpe BnaaenbLeB MHBECTULIMOHHBIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHLIX MaeB, noBepuTenbHbIM - ynpaBnAarownmMm 1M UHbIM
3aperncTpmpoBaHHbIM J'IVILI.aM), a TaKkke np|/|06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbK OCYLEeCTBUTb NpaBa Ha VIHBECTULUMOHHbBIE Nan, B TOM 4ucne B pes3ynbTate HenpaBOMEpPHOro
cnvcaHusa NHBECTULMOHHbBIX MaeB C NIMLEBOTO cyeTa 3aperncTpnupoBaHHOro nuua,

b. ¢ HEBO3MOXHOCTLIO OCyLLeCTBUTb NpaBa, 3akpenseHHbIe VHBECTULIMOHHBLIMY NasMu;
C. C HeobOCHOBaHHbLIM OTKa3OM B OTKPbITUN NNLEBOro c4yeTa B YKa3aHHOM peecTpe.

PeFMCTpaTOp HeceT OTBETCTBEHHOCTb, NPeayCMOTPEHHYK0 HacCTOoALMM NYyHKTOM, €CliM He [OOKaXeT, 4YTO Haanexallee
UCMOJSTHEHNE UM 06513aHHOCTEN NO BEAEHNIO peecTpa BnagensLes VIHBECTULIMOHHBIX NaeB OKa3arnocb HEBO3MOXHbIM BCIIEACTBUE
obcToaTenscTB Henpeouonmmoﬁ cunbl 6o yMbICna Bnagenbua VHBECTULIMOHHBIX NAaeB UMM UHbIX NAL, npegycMoTpEeHHbIX
ab3auem nepBbIM HACTOALLEro NyHKTa npaBI/II'I.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyo ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYH HaCTOALLUM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTuBLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Peructpatopy, B
pa3vepe CyMMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX NaeB WU MHbIM NvuaM, NPegyCMOTPEHHbIM HaCTOSILLUM
nyHkTom [Npaswn.

Ynpaensiowas komnaHus BosmellaeT npuobpetartenam VIHBECTULMOHHbLIX Naes Unu UX BnagenblamM yObITKA, NPUYUHEHHbIE B
pesynbTaTe HEUCTIONHEHNS! UMW HeHAAIEXaLLlero UCroMHeHUs 0B6S3aHHOCTM MO Bbidaye (MoralleHnio) MIHBECTULIMOHHBIX Naes,
€CNMN He [OOKaXeT, YTO Haarexallee MWCMomMHeHe el ykasaHHOM 06s13aHHOCTM OKasanocb HEBO3MOXHbLIM BCReACTBue
06CTOATENBLCTB HEMPEOOONMMON CUMbl NGO YMbICHa NpuobpeTaTens Unu BriagenbLa VIHBECTULIMOHHBIX Naes.

MpekpaweHne ®PoHaa

OcHoBaHus npekpaweHma donga:
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a. npueM B TeYeHue Cpoka, ycTaHOBMEHHOro Mpasunamum ans npuema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraiueHue 75 1 6onee NpoLeHToB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (npuHATbI) 3asBka (3asBKKU) Ha NoralleHne Bcex IHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna AercTBME) NMULIEH3NS yNpaBnaiowWwen KoMnaHuy y YnpasnsioLwen KoMnaHuu;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CneunanusvpoBaHHOro Aenosutapus y CneunanusnpoBaHHOIO
Aeno3nTapus U B TeYeHUe Tpex MecsiueB CO AHS1 aHHyNMpoBaHWusi (MpekpalleHus AeWCTBUSI) yKa3aHHOW NULEeH3un
YnpaBnsiowen KoMnaHven He NpUHSATbI Mepbl NO Nepeaaye APYroMy cneuuanvMaMpoBaHHOMY Aeno3vTapuio akTMBOB
doHga ons nx yyerta u XpaHeHusl, a Takke no nepegave JOKYMEHTOB, HEOOXOAMMBIX AN OCYLLECTBNEHUS AeATENbHOCTH
HOBOIO CneLManM3MpoBaHHOro Aeno3uTapusi;

e. Ynpasngawowen KomnaHnen NpuHATO COOTBETCTBYHOLLIEE pPELUEeHNE;

f. YnpaBnswowen komnaHven He ucnonHeHa B TeveHwe 15 paboumx aHen 06A3aHHOCTb, NPedyCMOTPEHHAs MyHKTOM 6
cratbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMNOHHBIX hoHaax";

g. VHBeCTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKa LieHHbIX Bymar, OONyLWeHHbIX K OpraHM3oBaHHbIM TOpram, NpoBOAUMbBIM
poccuinckon bupken, ykasaHHon B NpaBunax;

h. HacTynunu MHble OCHOBaHMs, NpeaycMoTpeHHble PefeparnbHbiM 3aKoHOM "O6 MHBECTMLMOHHBIX (hoHaax".

MpekpaweHne ®&oHoa ocylwecTBNaeTca B NOpsAKke, npeaycMoTpeHHoM rnaBo 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

Pa3svep BosHarpaxgeHusa nuua, ocyliecTengwLwero npekpaweHne ®oHaa, 3a UCKMNIOYEHWEM Cry4vaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBIX oHaax", coctaBnseT 0,001 (Homb LenbiX ofHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx GoHO 1 NOCTYNUBLUMX B HEro NOcne peanusauvm COCTaBnsioLLero
€ro UMyLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEeHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX [OJPKHbI YAOBNETBOPATLCS 3@ CYET WMYLLECTBa,
cocTaenstowiero PoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiiowen komnauuu, CreuuanuavpoBaHHOro Jenosutapus, Peructpatopa v 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHMUA npekpalleHns doHaa;

C. CyMMm, npeaHasHavYeHHbIX ana BbinnaTbl OEHEXHOWN KoMneHcauun Bnagernsuam VHBECTULMOHHBIX NaeB, 3asiBKU KOTOPbIX
Ha noratueHne MHBeCTULMOHHbIX NaeB Obinu NPUHATBLI 40 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA doHaa.

ﬂ,eHe)KHaﬂ KOMMeHcauus B CBA3W ¢ noraweHmem VIHBECTULIMOHHBIX Naes npu npekpawieHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWMI cyeT nuua, KOTOPoMY Obinm noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn AeNO3NTapHLIN CYET HOMUHANbHOIO AepXaTtensa unm Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHBbIE Maun (B cny4dae ecnu y4eT npaB Ha norawleHHble NHBECTULMOHHbIE Nan OCYLLEeCTBNANCA B
peecTpe BnagenbLeB NHBECTULIMOHHbLIX NaeB Ha NIMLEBOM cH4eTe HOMUHalIbHOIo ,qepmaTen;l);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B Criyydae ecnu nulom, KoTopomy ObINn NoraweHbl HBECTULMOHHbIE Nawu, Gbina nogaHa 3asBka Ha np|/|06peTeHV|e
MWHBECTULMNOHHbIX NaeB NHOIo naeBoro MHBeCTNUMOHHOro (bOH,D,a.

CymMma JeHexXHoW komneHcauun, noasexallen BoinnaTe B CBA3W C noraweHneM MIHBECTULMOHHBIX NaeB Npy NpekpaLleHnm
¢oHAa, BbiNMaynBaeTca B COOTBETCTBMM C pacnpeneneHneM, npeaycMoTpeHHbIM ctaTtben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga OCyLIEeCTBNAETCA He no3aHee paboyero OHs, CreayoLero 3a
JHEM 3aBepLLUEHUs pacyeToB C BnagensLem VIHBEeCTULMOHHLIX Naes.

BHeceHue nameHeHunn n gononHeHun B NpaBuna

N3mMeHeHns 1 JononHeHus, BHocuMble B MNpasBuna, BCTynatT B Uy Npu YCroBun nx pernctpaumm bankom Poccun.

Coo0LeHne o perucTpauum WU3MEHEHUA W OOMNOSNIHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUU C
3akoHogaTenbcTBoM Poccuiickoin Pegepaumm 06 MHBECTULMOHHBIX (POHAAX.

M3ameHeHuns1, koTopble BHOcATCA B [MpaBuna, BCTynawT B CUMy CO AHS PacKpbiTUsi coobuieHnss 06 mx peructpauun, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeaYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3meHeHus1, koTopble BHOCATCS B [MpaBuna, BCTynaloT B CUITY MO UCTEYEHMM OOHOMO MecsiLia CO AHS pacKpbITUsi COOOLLEHNS
0 perucTpauun Takux nameHennii baHkom Poccumn, ecnv oHM cBsi3aHbI:

a. C N3MEHEeHNEM MHBECTULMOHHOW AeKnapaunm;



14.5.

15.

15.1.

h.

C YBenuuyeHWeM pasmepa BoO3HarpaxaeHusi Ynpaensiolwen komnaHuv, CneunanuavpoBaHHOIO Aeno3vTapus,
Peructpatopa;

C yBenuyeHMeM pacxodoB W (MUNM) pacluMpeHuem MNepeyHs PacxodoB, MOANexallux onfate 3a cyeT UMyLLecTsa,
cocTasnsoLLero ®oHa;

C BBEEHMEM CKMAOK B CBA3N C noralleHmemMm NHBECTULMOHHBIX NaeB unm yBEJNIMYEHNEM NX Ppa3MepPOB;

C yBenuyeHnem BEernYMHbI MaKCMMarlbHOrO OTKIOHEHMUSI LieHbl MOKYMkW (Mpodaxu) VMIHBeCTUUMOHHBLIX naes, nyGrmyHo
obbaBnsieMort MapkeT-meiikepoM PoHAa Ha OpraHM30BaHHbIX Toprax, NPOBOAUMbIX GUpPXKeii, OT pacYeTHOW LieHbl O4HOTO
MHBECTULMOHHOrO nasi;

C yMeHblleHneM obbemMa caenok ¢ MHBECTUUMOHHBIMU NasMy Ha MPOBOAUMBIX GUpXel opraHM3oBaHHbLIX Toprax,
coBepLUaeMbIX MapKeT-MelMKepoM B TEYEHNE TOProBOro AHS, MO AOCTUXEHUM KOTOPOro ero 06A3aHHOCTL MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

C YyCTaHOBNeHMemM unn WwucCKrnYeHnem npaBa BliagenbueB MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pgoxoga ot
aoseputenbHOro ynpasneHua doHOoM, a TakkKe C U3BMEHEHNEM npaswni 1 CPOKOB BbliMaTbl TAKOro goxoaa,

C UHbIMU N3MEHEHUNAMU N OONONTHEHNAMU, NpeayCMOTPEHHbIMU HOPMAaTUBHbLIMU akKTaMn baHka Poccuu.

M3meHeHus, koTopble BHocATcs B lNMpasuna, BCTynarT B CUJ1y CO OHA UX perncrtpauum BaHkom Poccun, ecnu oHu KacatoTcs:

a.

U3MEHEeHUs HaumeHoBaHWa Ynpasnstowen komnaHum, CneunanuampoBaHHoro genosutapus, Peructpatopa nubo nHbIx
cBefeHuin 06 yKasaHHbIX nuuax;

YMEHbLUEHNsT pa3Mepa BO3HarpaxaeHus Ynpaensiowen komnaHuu, CneumanusvMpoBaHHOro  Aenosutapus,
Pernctpatopa, a Takke yMeHbLUEHUsI pa3mepa v (Mn) COoKpaLLeHUsi NepeYHsi pacxoaoB, NMoanexalmx onnarte 3a cyeT
umMyLlecTBa, coctasnstowero ®oHa;

OTMEHbI CKMAOK (HaabaBoK) NN yMEHbLUEHUS UX Pa3MepoB;

N3MEHEHUs1 HaMMEHOBaHUSI YNONTHOMOYEHHOIO Nnua Unn 6upxu, NnpeaycMoTpeHHbIX MpaBunamu, NGO UHbIX CBEAEHWIA
06 YNonHOMOYEHHOM Nuue nnm o Gupxe;

BKNtoveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nnue ninm HOBOWM 6l4p)Ke;

WHbIX MOMNOXEHWUI, NpeayCMOTPEHHbIX HOpMaTUBHBIMY akTamu BaHka Poccun.

MHble cBeaeHUA U NONOXeHUs

HanoroobnoxeHne 0OX040B OT onepauuni ¢ IHBECTULMOHHBIMK NasiMy BnagernbueB NHBECTULMOHHBIX NaeB - PU3NYECKNX
NUL, OCYyLLIECTBNSAETCS B COOTBETCTBMM € rmnason 23 Hanorosoro Kogekca Poccuiickon ®egepauun. MNpu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHve goxonos (Npubbinu) oT onepaunii ¢ NIHBECTULMOHHBIMU NasiMy BnagernbLeB VHBECTULMOHHBLIX NaeB -
IOPUANYECKNX NWLL OCYLLIECTBNSIETCA B COOTBETCTBUM C rmaBov 25 Hanorosoro Kogekca Poccuickon degepaumn.

FeHepanbHbIA gUpeKkTop
AO YK «MepBas»

A.B. Bepwapgckumn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HaHKOBCKOro cyerta NMuda, nepejasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULEBOro cYeTa B peecTpe BAageNbleB UMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMO4YEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | Jata

Mpouwy ocyuiectBUTb BblAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNNeHUN AeHEeXHbIX CPeaCcTB Ha cYeT d)OHAa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe anOGpeTEHMe MHBECTULIMOHHbLIX NaeB PUANYECKUMU NTINLAMUA — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMI rOCyJaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYECTBE I0PUANYECKOro inua

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (PK10)
M.N.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCaunn Ha cHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, damuansa, MMs, OTYECTBO UM NOTHOE HAaMMEHOBaHWe Bnagenbla MIHBECTULMOHHBIX NaeB, PEKBU3UTbI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNAAENbLA MHBECTULMOHHDIX MAEB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuncb nua, NPUHABLLErO 3aABKY:
(®n0) (®no)
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBasa — ®oHa BeyHbii nopTdens»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




