MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW NaeBoN MHBECTULMOHHBIA (POHA PbIHOYHBIX (PUHAHCOBLIX MHCTPYMeHTOB «[lepBas — ®oHp Monybble uwikm»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX UHAHCOBBLIX UHCTPYMEHTOB «[epsas — ®oHa Monybble duLLkm».

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npenoctaeneHHas PegepanbHOM KOMUCCUMEN NO PbIHKY LIeHHbLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OIPH CneunanusupoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLIeCTBIEHNE AeATENBHOCTU CNeLnanv3MpoBaHHOIo Aeno3nMTapms MHBECTULMOHHBIX POHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHoe HanMeHOoBaHWE POCCUICKON OUMPXM (POCCUIACKMX OWMPX), K OpraHn3oBaHHbIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem OpraHM3oBaHHbIX TOPrOB MHBECTULIMOHHLIMW NasiMun (Jarnee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BriagenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULUMOHHbIX MaeB (ganee — «WHBeCTUUMOHHbIE nawuy»), BblAABaEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIHOYEHUA ero B CoctaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyliecTBo, cocTaensatollee ®oHa, SBnsaeTcs obLMM MMYLLLECTBOM BriagenbLes VIHBECTULIMOHHBIX NaeB U NPUHAANEXUT UM
Ha npase o6Luelt JoneBoi co6eTBeHHOCTH. Pasgen nmyllecTsa, coctaensiowero PoHA, v Bblgen U3 Hero 4onNu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 nnn rpugmnyeckoe nmuo TemMm camMbiM
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIF| 001 B npaee COOCTBEHHOCTU Ha nMyulecTBo,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C U3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBa,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULMOHHBIX NaeB MOXeT YBEIIMYMBATLCA UMM YMEHbLLATLCS, Pe3ynbTaThl UHBECTUPOBAHUSA B NPOLLSIOM He
onpeaensitoT OXOA0B B OyAyLEeM, rocyAapCTBO He rapaHTUpyeT JOXOAHOCTh MHBecTUUMi B ®oHa. Mepes nprobpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HaKoMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcsa No UctedeHun 5 (NATK) pabounx gHel ¢ aaTel pervcTpauum Mpasur.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexalumx BKIYeHuo B coctaB doHaa, gormkHa ObiTb HE MeHee pas3mepa HeobGXoAMMOro AN 3aBepLueHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty VIHBECTULMOHHBLIX Naes, HeobxoanMas Ans 3aBepLueHns (OKOHYaHMS)
dopmmpoBaHua orHga: 25 000 000 (aBapLaTh NATL MUNIIMOHOB) py6new.

[aton 3aBeplieHnsa (okoH4aHus1) popmmpoBaHus PoHaa sBNAETCA AaTa HanpaBneHus Ynpasnsiowen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHWs cpoka AencTBUs OoroBopa AoBeputensbHoro ynpasneHns ®ongom: «30» mapta 2040 roaa.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX VIHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acTbio NaATow ctatbh 12 PepepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsaoLen KOMNaHWK:

CnepoBaHue goxogHoctn PoHpa nHaekcy «Mugekc Mocbupxum — ronybbix domwek nonHon goxoaHocTtn «6pytTo» (MEBCTR)
(nanee — «<MHAEKCY).

VICTOYHMK pacKpbITs cBeAeHUI o nopsaake pacyeTta NHaekca: https://www.moex.com/ru/index/totalreturn/MEBCTR.

Jlnuo, ocywectenstowee pacyet MHaekca: NMAO MockoBckast 6upxa (MHH 7702077840).
VIHBECTNUMOHHas nonuTrKa YNpaensoLwen KoMnaHum:

VIHBECTULIMOHHOW NONUTMKOW YNpaBnsoLe KOMNaHU ABASETCA MHBECTMPOBaHUE NPENMYLLIECTBEHHO B aKTMBbI, BXOASLLNE
B 6a3y pacyeTa VHaekca, a Takke MHBECTUPOBAHNE B UHbIE aKTUBbI, MPeAYCMOTPEHHbIE NyHKTOM 2.5.1 Mpasun.

Mpy ocywiecTBNeHUN [OOBEPUTENBHOrO ynpaeneHuss PoHOoOM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
cTpaTernio NacCUBHOIO yNpaBneHusl.

CsepneHuns o cnocobe peanu3aumm YnpaensaLwen KOMNaHMen MHBECTULIMOHHOW CTpaTerMm NacCUBHOIO YrpaBreHus:

Peannsauusi ”HBECTULIMOHHON CTpaTerMnm NacCMBHOIO YNpaBieHUsi OCYLLECTBAETCS MyTeM BMOXEHWUS CPeAcTB B aKTWBbI,
yKasaHHble B nyHkTe 2.5.1 Mpasun.

MpenmyLlecTBEHHBIM OOBHLEKTOM MHBECTUPOBaHWUS SBMSIOTCA akTuBbl, Bxoadwwme B 6a3dy pacuyeta WHpgekca (manee —
«MpenmyLecTBEHHbIN 06 bLEKT UHBECTUPOBAHUAY).

Bbibop Ynpaensiowien komnaHuen MNMpenmyLecTBeHHbIX 0O LEKTOB MHBECTMPOBAHWSA OCYLLIECTBRSETCA nyTeM obecneyeHns
COOTBETCTBMS yKa3aHHbIX akTuBoB PoOHAA COCTaBY 1 CTPYKTYpe akTMBOB, BXxoasAwwmx B 6a3y ans pacyeta NHaekca. Mpn atom
JonyckaeTcs OTKIOHeHne coctaia [penmyLecTBeHHbIX 00bEeKTOB MHBECTMpOBaHua PoHaa oT cocTaBa akTuBOB VHaekca, a
Takke OTKIMOHEHNe CTPYKTYpbl [peumyLecTBeHHbIX 06 bEKTOB MHBECTUPOBaHUA PoHAa OT CTPYKTYpbl akTMBOB MHAeKkca He
6onee yem Ha 15 (naTHaguaTe) %. O6s3aHHOCTL NO 06ecneyYeHnio COOTBETCTBUS COCTaBa M CTPYKTYpbI [penmyLLecTBeHHbIX
akTmeoB POHAA COCTaBy M CTPYKTYpe aKTUBOB, BXOAALWMX B 6a3y Ansa pacyeTa MiHoekca, He npyMeHsieTcs:

- C AaTbl BO3HMKHOBEHMSI OCHOBaHUSA npekpalleHna doHaa;

- B TeyeHue 5 (naTb) pabounx gHew ¢ aatbl KIAMEHEHUS COCTaBa U/UNU CTPYKTYPbl akTUBOB, BXoAsAWMX B 6a3y ona pacyeta
MHpekca, v B TeueHne 5 (NaTb) paboyumx gHen 00 AaThl UISMEHEHUS COCTaBa M/Unn CTPYKTypbl akTUBOB, BXOAALLMX B 6a3y Ans
pacyeTta WHaekca;
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- B TeyeHune 5 (I'IﬂTb) pa6oqu OHEeN c gatbl BKNOYeHMst B cocTaB PoHOa AEHEXHbIX cpeacTB, nepeaaHHbIX B onnaty
MHBECTULMOHHBIX Naes.

[ins uenen pacyeta COOTBETCTBUSI COCTaBa U CTPYKTYpbI [penmyLiecTBEHHbIX akTUBOB GoHa COCTaBy U CTPYKTYpe aKTUBOB
WMHpoekca He yuuTbIBaloTCA AeHeXHble CPefCcTBa B pa3Mepe, Heo6X0AMMOM As Lieneii UCNoNHeHus YnpasnsioLei KomnaHum
06513aHHOCTU MO BbINnaTe AeHEXHON KOMMNEHCaLM B CBSI3U C UCMOMHEHWEM 3asIBKW MO MoralleHuo VIHBECTULMOHHBIX Naes.

O65s13aHHOCTb YNpaBnsioLLen KomnaHum no obecneyeHno COOTBETCTBUS COCTaBa 1 CTPYKTYpbl [penMyLLieCTBEHHbIX aKTUBOB
doHpa cocTaBy M CTPYKTYpe aKTWBOB, BXOASALIMX B pacyeT MHAekca, He pacrnpocTpaHsieTcs Ha nepuos BpemeHu, korga
BblJaya 1 norawieHne VIHBeCTULMOHHBIX NaeB NPMOCTaHOBIIEHbI B COOTBETCTBUM C pasaeniom 8 MNpasun.

Mpy NPUHSTAN peLleHust 0 NPUoBpPEeTEHNN KOHKPETHOTO akTuBa B cocTaB PoHAa, He oTHocsLerocst K MpenmMyLLecTBEHHbIM
00beKkTaM WMHBECTMPOBaHUSA, YNpaBnswLlas KOMMNaHWs PYKOBOACTBYETCS MPUMHLUMMOM — «Haunydwas oxugaemas
JIOXO[IHOCTb OTAEMNbLHOro aKkTMBa».

Mop «noTeHuManbHOW [OXOAHOCTHIO BKMAZOB (OEMO3WUTOB)» MnogpasymeBaeTcsl pa3Mep MPOLEHTHOW CTaBku No BKnaay
(aenosuty).

Mo «noTeHUmManbHOW AOXOOHOCTLIO COENOK peno (BKJ'II-O‘-'Iaﬂ COENKN C KIMPUHIOBBIMU cepTudunkatamm yqacmq)»
noapasymMmeBaeTcd oXXngaemada 4OXOAHOCTb OT CAENI0K 06paTHOFO PEMO ¢ Y4YE€TOM TEeKyLUNX ypOBHeVI CTaBOK 1 NMPOrHo30B Nno
OWHaMUKe KMoYeBOWN CTaBKW.

B cnyyae BO3HWKHOBEHMSI (DOPC-MaXKOPHbLIX OBGCTOATENbCTB Ha (PMHAHCOBOM pbIHKE (NMPUOCTaAHOBKA GUPXKEBbLIX TOProOB;
BBEEHWE Mep OrpaHUYMTESIbHOrO XapakTepa B OTHOLUEHUM SMWUTEHTA WU UHBIX YYaCTHUKOB (PMHAHCOBOTO pPblHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnsitoLLen KoMnaHum pacnopsikatbcs akTusamy GoHaa unu peanvsosbiBaTb Npasa
no aktueam ®oHaa ByaeT orpaHUYeHa Unu yTpaveHa) Ynpasnsiowas KOMnaHusi UMeeT MPaBo OTKIOHUTLCS OT NpUHUMNa —
«Haunyylwas oxuaaemasi OOXOAHOCTb OTAENbHOro akTMBa» C LENb MUHUMMU3AUMM MOTEHUManbHbIX YObITKOB, KOTOPbIE
MOTYT BO3HUKHYTb M3-3a BO3HUKHOBEHMSI (DOPC-MaXXOPHbIX 06CTOATENbCTB.

PaccuutbiBaemble kaxabini pabounii eHb OTKMOHEHUS NpupocTa (B MPOLeHTax) pac4yeTHoOW cTtoumocTn MHBECTULIMOHHOIrO
nas 3a 20 paboymx gHen n 3a 250 pabounx gHeW, NpeaWwecTBYOWMX AHIO pacyeTa OTKIOHEHWI, OT NpupocTa (B NpoueHTax)
3HayeHunsa nokasatens MHaekca, 3a ykasaHHble nepuoabl He OOIMKHbI NpeBbiwaTth no mogynto 0,5 npoueHTa 1 3 npoueHTa
COOTBETCTBEHHO. [Ins uenen HacTtoswero ab3aua npu pacyeTe NpuUpocTa pacyeTHOW CTOMMOCTU WMHBECTUUMOHHOIO nas
yuYnTbIBaeTCA pe3ynbTaTt opobneHns VIHBECTULIMOHHBIX Naes.

MakcrmanbsHas BenuunHa OTKMOHEHUs NpupocTa (B MPOLeHTax) pacyeTHOW CTOMMOCTU MHBECTULIMOHHOTO Nas dhoHaa 3a 250
pabounx AHen oT npupocTa (B NpoueHTax) 3Ha4yeHus nokasatens MHgekca coctasnset 3 % (Tpy npoueHTa) No MoAysto no
UTOraM Kaxgoro [AHs, B KOTOpbIA (3@ KOTOpbIA) YyMnpaBnstowen KoMnaHven onpenensercs pacyeTHas CTOMMOCTb
MHBECTMLMOHHOIO nas doHaa.

Pacuet yKaSaHHOVI BEJIMYNHbI OTKNOHEHUA OCYLLEeCTBNAETCA B crieyloLwemM nopanke:

e B Cryyae ecnu ¢ JaTbl 3aBepLUeHust (OKoHYaHKsA) hopMMpoBaHMs oHaa npolwunio Gornee ogHOro MecsiLa, HoO MeHee
TpYHaQUaTU MecsueB, BeNndMHa OTKINOHEHUSA onpeaenseTca 3a nepuon ¢ AaTbl UCTEYEHUS OOHOrO Mecsua ¢ Aatbl
3aBeplleHnst (OKOHYaHUs) POpPMMpPOBaHMSA oHAa A0 KakaowW AaTtbl OMpedernieHust pacyeTHOW CTOMMOCTM
WHBECTMLMOHHOrO nas;

e B Cfnyyae ecnv C gaTbl 3aBeplieHns (OKOHYaHus) opmMmnpoBaHnsa poHAa MPOLINO HE MeHee TPUHaALaTh Mecsues,
BENMYMHa OTKMOHEHUS onpedenseTca 3a [OBECTU MATbAeCHAT paboumx OHew, NpedllecTBYIOLWMX KaKAoMY AHI0
onpefeneHns pacyeTHoW CTOMMOCTU MHBECTULIMOHHOIO Nas;

e B CNyyae ecnu B TeyeHMe nepuoda, 3a KOTOpLIA onpedensieTcsl BenuyMHa OTKIOHEHWs, GbiNo OCYLEeCTBEHO
ApobrneHne WHBECTULMOHHLIX MaeB, MPU OMPeAENeHMN BenuuMHbl OTKMOHEHWUSI 3a yKa3aHHbI NepUof pacyeTHas
CTOMMOCTb WHBECTULMOHHOIMO Masi Ha KOHEL, yKkasaHHOro nepuoa AOMmkHa OblTb yBEnMYeHa B YMCNO pas, paBHOE
KONMYECTBY WHBECTMUMOHHBLIX MaeB, obpasylleMycs B pesyrnbTate Apo6neHus OOQHOro MHBECTULUMOHHOMO nas
(koachduumeHT opobneHuns);

L] B Cny4Yae ecnn C Oatbl 3aBepLlueHus (OKOH‘-IaHMﬂ) dZ)OpMI/IpOBaHI/Iﬂ CbOH,D,a npowso He bonee ogHoro Mecsia uUnu
HacTynunm oCHoBaHMA NpeKpalleHnda CbOH,EI,a, Benn4nHa OTKIIOHEHUA He onpeaendeTca.

OGbeKTbl MHBECTUPOBAHMS, UX COCTaB U OnucaHue.
MmyuiecTBo, coctaensowee PoHa, MOXET ObiTb MIHBECTUPOBAHO B:

a. AKTVBBbI, SIBNSAKOLLMECS KIMMPUHIOBBIMU CepTudukaTamm y4acTus, akTuBbl, AONYLLEHHbIE K OPraHn3oBaHHbLIM Topram (Unm
B OTHOLUEHUWN KOTOPbIX BUPXEN MPUHATO pellueHue O BKIYEHUWM B KOTMPOBarnbHble CMUCKM) Ha Bupxax Poccuiickon
depepaumm 1M Oupxkax, pacnonoXeHHbIX B WHOCTPaHHbIX rOCyAapCTBax, SBMASIOWMXCA 4neHamu EBpasuinckoro
akoHomuyeckoro cotosa (EA3C), OpraHusaumm akoHOMUYECKoro coTpyaHudectsa u passutusa (O3CP), EBponenckoro
cowsa, B Kutae, VHaum, Bpasunun, HOxHo-AdpukaHckon Pecnybnuke, Cunranype, Katape (ganee no Tekcry -
«MHocTpaHHbIe rocyaapcTBay) 1 BKMIOYEHHBIX B NepeyYeHb MHOCTPaHHbIX BUPX, NpeayCMOTPEHHBIV MYHKTOM 4 cTaTby
51.1 ®epepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-03 "O pbIHKe LeHHbIX Gymar”, a MMeHHO:
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i OObIKHOBEHHbIE UMK npueunernpoBaHHblie akuunn pOCCI/II;ICKI/IX AKUMOHEPHbIX o6ulecTB, Bxogslive B 683y ansa
pacyeTa MHaekca, 3a UCKMoYEHNEM aKLM aKLUNMOHEPHBIX MHBECTULMOHHBIX (OOHO0B;

il OObIKHOBEHHbIE U npueunernpoBaHHblie akunMn MHOCTPaHHbIX RPpUONYECKUX NUL, KOTOPpble BXOOAT B 6a3y ana
pacyeTa WHpekcea;

iii. Poccuickue M MHOCTpaHHblEe Aeno3nTapHble pacnucku, B Criydae ecnv Takue Aeno3UTapHble pPachiucKuU BXOAAT B
6a3y ansa pacyeta NHgekca;

iv.  VMMyLwlecTBeHHble MpaBa M3 (hblOYEPCHbIX [JOrOBOPOB (KOHTPAKTOB) M OMUMOHHLIX JOrOBOPOB (KOHTPAKTOB) Mpw
cobnofeHnn TpeboBaHuii, NPeayCMOTPEHHbBIX HACTOSALLMM NyHKTOM [Mpasur.

Mpon3BoAHble (MHAHCOBbLIE UHCTPYMEHTbI (PblOYEPCHBIE U OMUMOHHBIE JOTOBOPbI (KOHTPAKTbI)) MOMYT BXOAUTL B
cocTaB akTMBoB PoHAa Npu COBMIOAEHUM OOHOO U3 CrieayoLUX YCIIOBUIA:

e N3MEHEHMWE UX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOMMOCTM aKTUBOB, KOTOpble MOFYT BXOAUTbL B cocTaB doHaa
(B TOM Yncne N3MeHeHusi 3Ha4YeHNs MHOEKCA, PacCyYUTLIBAEMOro UCXOAst U3 CTOMMOCTY aKTUBOB, KOTOpbIE MOTYT
BX0auTb B cocTaB doHAa);

e MPOM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT He npegycmatpuBaeT o6si3aHHOCTb CTOpPOHbI AOroBopa nepeaaTb
Opyron CTOpoHe [oroBopa LeHHble Bymaru, BantoTy Unm ToBap nmbo o6513aHHOCTb CTOPOHbI A0roBOPa 3aKiunTb
[OroBop, SABNSALWMNCA MNPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, MpW YCMOBWUM, YTO W3MEHEHWEe €ro
CTOMMOCTU 3aBUCUT OT U3MEHEHUS CTOMMOCTU TOBAapOB, AOMYLUEHHbIX K OpraHM30BaHHbIM Topram Ha Gupxkax
Poccwiickon ®eaepaumm n bupxax, pacnonoxeHHbIx B IHOCTpaHHbIX rocyAapcTBax M BKITHOYEHHBIX B NepeYyeHb
WHOCTPaHHbIX OMpPX, NPeayCMOTPEHHbI NyHKTOM 4 cTaThu 51.1 PepepanbHoro 3akoHa ot 22 anpensa 1996 roga
N 39-®3 "O pblHKe UeHHbIX Bymar”.

b. [OeHexHble cpeacTtea B pybnsax 1 B MIHOCTPaAHHOW BamntoTe Ha cYeTax 1 BO BKragax (4enosnTax) B POCCUNCKUX KPeOUTHBIX
opraHusauusx (ganee - «MHCTPYMeHTbI feHEXHOro pbIHKa»).

c. lMpaBa TpeGoBaHWsA M3 [OrOBOPOB, 3aKMOYEHHLIX ANA Uenel [OBEepUTENbHOrO YnpasreHUst B OTHOLUEHUM akTUBOB,
yKa3aHHbIX B NOANyHKTax a v b nyHkTa 2.5.1 Mpasun;

d. WHble akTuBbl, BKNOYaeMble B cOCTaB akTuBoB PoHOa B CBS3N C OMMaToON pacxodoB, CBA3AHHbIX C AOBEPUTENbHbLIM
yrnpaBreHMemM uMmyLLecTBom, coctasnsatowmum ®oHa, unv B CBA3M € peanusaumen npas, 3aKpenseHHbIX COCTaBNSAoLWLMMU
®oHO  ueHHbIMM Bymaramm  unM  NpedyCMOTPEHHbIX cocTaensowmmu  PoHA  MPOM3BOAHBIMU  (PMHAHCOBbLIMU
WHCTpyMeHTamu (Aanee — «MHBECTULMOHHBbIE NpaBay).

B cnyyae nameHeHus coctaBa MiHaekca Ynpaensiowasa KoMmnaHus Brnpase He paHee 4em 3a 5 (NsiTb) pabounx gHer oo aatbl
€ero n3mMeHeHus NnpuobpeTaTb LieHHble Bymaru, koTopble OyayT BxoauTb B VIHAEKC C AaTbl ero U3MEHEeHWs1, a Takke obs3aHa
B TeyeHune 5 (nATn) pabounx gHen ¢ gatbl UameHeHns coctaBa MHgekca npoaaTtb NpnobpeTeHHble paHee ueHHble bymaru, B
cnyyae ecnu ¢ faTbl Takoro U3MEHeHNs1 OHU NepecTaHyT BXOAMTb B cocTaB MHaekca.

[eHexHble cpeacTBa BO BKMagax (Oenosutax) B POCCUMMCKMX KPeOUTHBbIX OpraHu3auusax MOryT BXOAuTb B cocTaB PoHAa,
TOMbKO MPW YCMOBWUMW, YTO B Crlydae AOCPOYHOIO PacTOPXKEHWUSI yKa3aHHOro AOroBopa POCCUICKas KpeauTHas opraHnsaums
obsA3aHa BepHyTb CyMMy BKkrnaga (genosuTta, octatka Ha cyeTe) M MPOUEHTbl MO HEMY B CPOK, HE NPEBbILLAOWNA CEMb
pabounx gHen.

JInua, o6si3aHHbIE MO:

a. aKuMAM POCCUICKMX aKLMOHEPHbIX OBLLECTB, POCCUNCKUM AEMNO3NTapHbIM PaCcnmncKam, KIMPUHIOBLIM cepTuduKatam
yyacTust JOSKHbI BbITb 3aperncTpupoBaHbl B Poccuiickoin denepaumu;

b. aKkuMaAM WHOCTPaHHBIX OMWUTEHTOB, WHOCTPAHHBLIM AEMNO3UTaPHbIM PAaCMUCKaM AOMMKHbI ObiTb 3aperMcTpMpoOBaHbl B
rocygapcraax, BKMoueHHbIX B OBLLEepOCCHMINCKUI KnaccudmkaTop cTpaH Mupa.

CrtpykTypa aktneos doHpa:

OueHoYHasi CTOMMOCTb LieHHbIX Bymar o4HOro lopuaNYecKoro nuua, AeHexXHble cpeacTBa B pyonsix u B UHOCTPaHHOW BantoTe
Ha cuyeTax M BO BKMagax (genosuTax) B TakOM HOPUOMYECKOM fvue (ecnu topuandeckoe nUUo SBNSETCS KpeaWTHOW
opraHusauueit), npasa TpebGoBaHMs K TAKOMY HOPUANYECKOMY FULYY B COBOKYMHOCTM He AOSBKHbI NpeBbiwate 20 NpoueHToB
cToumocTu akTmeoB PoHaa. TpeboBaHWs HacTosiLero ab3ala He pacnpoCcTpaHsTCA Ha NpaBa TpeboBaHUs K LieHTpansHoMY
KOHTpareHTy.

Ona uenew HacTOSLLEro MyHKTA POCCUMICKME U MHOCTPaHHbIE Aerno3uTapHble PachuCKM paccMaTpyBalOTCS Kak LEHHble
6ymaru, npaBa COGCTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSIOT COOTBETCTBYIOLLME [AeN03UTapHbIe PaChCKM.

[ns uenen pacyera orpaHWYeHNs, ykasaHHOro B ab3alie BTOPOM HACTOALLEro MyHKTa, Npu ONpeaeneHnn OoNv OLEHOYHOM
CTOMMOCTW aKTMBOB B CTOMMOCTM aKkTMBOB PoHAA B CyMME AeHEXHbIX CPeACTB B pyGnsiX U B MHOCTPAHHOW BanioTe Ha cyeTax
B OZIHOM IOPVANYECKOM NULE U CTOUMOCTU npas TpeGoBaHMi K OOHOMY HOPUANYECKOMY LY, BO3HMKLLUX Ha OCHOBAaHUM
Jorosopa 0 GPOKEPCKOM OBCMYXMBAHUM C TakMM NMLOM (MPW YCMNOBWUM, YTO YKasaHHbIM [OrOBOPOM MNPEedyCMOTPEHO
UCMOMNHEHNE TaKUM OPUANYECKAM NTULIOM 06GA3aTENbCTB B TeYEHe 04HOro paboyero AHs ¢ AaTbl NPeabsBNeHUs ykasaHHbIX
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TpeGoBaHUA K WCMOMHEHWIO), cocTaensiiowmx oHA, He y4MTbIBAeTCs CyMMa (MNM ee 4acTb) LEHEXHbIX CPEeAcTs,
MoAnexallmx BbinnaTte B CBA3W C noraweHneM VIHBECTULIMOHHBLIX NaeB Ha MOMEHT pacyeTa OrpaHNyeHus.

Mpy aToM 06Llas cymMMa OEeHEXHbIX CPeAcTB M CTOMMOCTb MpaB TpPeGoBaHWiA, KOTOpPble He YYUTLIBAKOTCA MpWU pacyeTe
OorpaHuyeHuns], ykasaHHoro B ab3ale BTOPOM HacTOSILLEro MyHKTa, B OTHOLUEHWM BCEX [EHEXHbIX CPeAcTB B pyonsx u B
MHOCTPaHHOW BamnioTe Ha BCEX CYeTax U B OTHOLUEHUM BCeX MpaB TPebGOBaHWUM K OPUOMYECKMM NWLAM, BO3HUKLUUX Ha
OCHOBaHMM YKa3aHHbIX [OOroBOPOB O OpokepckoMm obcnyxmBaHUW, cocTaBnsitolmx PoHg, B COBOKYMHOCTU HE [AOIIKHbI
npeBbilaTh 06LLYI CYMMY AEHEXHbIX CPeACTB, Noanexalumx BoinnaTte B CBA3WU ¢ noraweHnem VHBECTULMOHHbIX NaeB Ha
MOMEHT pacyeTa OrpaHNYeHus.

[ns uenen pacyeta orpaHNYeHUs, ykasaHHoro B absaue BTOPOM HaCTOSLLErO MyHKTa, NpU onpeaeneHny Aonm OLeHOYHOM
CTOMMOCTU aKTUBOB B CTOMMOCTM akTnBoB PoHAa B CyMME AeHEXHbIX CPeACTB B pybnsx v B MUHOCTPaHHOW BamnoTe Ha cyeTax
B OLHOM lOpMAMYECKOM nuvue, cocTaBnswowmx PoHA, He yunTbiBaeTcs cymMma (MM ee 4acTb) AEHEXHbIX CpPeacTs,
HaxoOsALWUXCA Ha yKal3aHHbIX cyeTax (OOQHOM W3 yKasaHHbIX CYETOB) W BKIOYEHHbIX B Takoh DoHA npu Bbigade
WHBECTULMOHHbIX NaeB, B TeyeHne He 6onee 2 pabounx AHen ¢ AaThl YKa3aHHOrO BKIOYEHMS.

CtoumocTb NOTOB NPOM3BOAHBLIX (PUHAHCOBBIX WHCTPYMEHTOB (ecrnn 6a3oBbiM (0a3MCHbIM) aKTMBOM MPOU3BOAHOIO
(PUMHAHCOBOrO WHCTPYMEHTa $BNAETCA APYron NPOU3BOAHbLIA  (PUHAHCOBBLIN WMHCTPYMEHT - CTOMMOCTb fIOTOB Takux
NPOU3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (Cymma [OeHEexXHbIX CPeAcTB), MOMyYEeHHbIX
ynpaensoLlen komnaduen ®oxHga no NepBon YacTy OroBopa peno, pa3Mep NpUHATLIX 00A3aTeNbCTB NO NOCTaBKE aKTMBOB
Mo MHbIM caenkam, gaTta UCNONMHEHUs KOTOPbIX He paHee 4 pabounx AHen ¢ AaTbl 3aKNYEHUA CAENKU 1 3aeMHble CpeacTBa,
npegycMoTpeHHble noAanyHkTom 5 nyHkta 1 crtaten 40 ®epepanbHoro 3akoHa oT 29 Hosbpst 2001 roga N 156-93, B
COBOKYMHOCTW He OOIMKHbI NpeBbiwaTh 40 NpoLEeHTOB CTOMMOCTU YMCTbIX akTuBoB doHaa.

Ha paty 3aknioyeHus caenok ¢ npousBOAHbIMWM (PUHAHCOBBLIMW MHCTPYMEHTamu, LOroBOPOB perno, AOroBOpOB 3aviMa,
KPeAMTHBIX AOrOBOPOB MNWN CAENOK, AaTa UCMOMHEHUs KOTOpbIX He paHee 4 paboumx AHeN C AaTbl 3aKNOYEHWs COEnKM,
COBOKYyMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3ale ceMb HacTOSLLEro NyHKTa, C y4eTOM 3aKMNioYeHHbIX paHee 40roBopoB
peno 1 CAenoK, ykasaHHbIX B HacTosiweM ab3ale, U 3aeMHbIX CPeACTB, MPeAyCMOTPEHHbIX MOAMNYHKTOM 5 nyHkTa 1 cTatbm
40 depepanbHoro 3akoHa oT 29 Hos16pA 2001 r. N 156-$3, He gomkHa npeBbIwaTth 20 NPOLEHTOB CTOMMOCTUN YNCTLIX aKTUBOB
doHpa.

[na uenen HacToALWEro MyHKTa NPOU3BOAHblE (DMHAHCOBbIE WMHCTPYMEHTbI yyuTbiBaloTCA B obbeme npuobpetaembix
(oTvykgaembix) 6a30BbIX (6a3nCHbBIX) aKTMBOB TakUX NPOM3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB (ecnu 6a3oBbiM (6asncHbIM)
aKTUBOM SBNSETCA APYrON MPOU3BOAHBIV (PMHAHCOBBIA MHCTPYMEHT (MHAEKC) - kak GasoBble (6a3vCHble) akTuBbl Takux
NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLLME B CIMCOK AN pacyeTa Takoro MHAeKca) U OTKPbITOW No3unumu,
CKOPPEKTMPOBaHHOW NO pe3ynbTaTam KIupuHra.

[oroBopbl peno 3akniyarTcs, ECNU OHX COOTBETCTBYHOT OHOMY M3 CINEAYHLUNX YCNOBUIA: KOHTPAreHToM Mo A0roBopy peno
SIBNSAETCS LEHTPanbHbI KOHTPAreHT NMbO yKa3aHHbIN OOroBOP 3aKMYaeTCs Ha YCroBMSX MOCTaBKM NPOTMB MraTexa u
npeaycMOTPEHHOW AOroBOPOM perno 0653aHHOCTU KaXK0M M3 CTOPOH NMPU U3MEHEHUW LIeHbl LLEHHbIX BGyMar, nepefaHHbIX Mo
[OroBOpy peno, ynrnaynBaTb APYro CTOPOHE AEHEXHble CyMMbl U (unu) nepenaBaTb LieHHble Bymarn B COOTBETCTBUM C
nyHkTom 14 ctatbu 51.3 PepepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03 "O pblHKe LieHHbIX Bymar”, npu ycrnosuu,
YTO NPeaAMeTOM A0roBopa peno MoryT ObiTb TONMLKO aKTUBbLI, BKMOYaeMble B coctaB PoHaa B cooTBETCTBMM C [paBunamm.
YnpaensoLwaa KoOMnaHus He BNpaBe pacnopsikaTbCsa LeHHbIMM Bymaramu, npuobpeTeHHbIMM MO AOroBopam peno, no
KOTOPbIM yNpaBnstoLLlas KOMMaHWs sIBNSIETCS NokKynaTenem no nepBoi YacTu JOroBopa peno, 3a UCKIIYEHMEM X BO3BpaTa
no BTOPOW 4acTh TAaKoro AoroBopa peno.

Onsa uenen absaua cefbMOro n BOCbMOro HaCTOSILLLEro MyHKTa He y4NTbIBAOTCA A4OrOBOPbI Peno, Mo KOTOPbIM yrpasnsioLas
KOMNaHus SABNAETCA MoKynaTenem MO MEepBOM YacTh [OroBopa perno, a Takke OMNUMOHHbIE [OroBOPbl, MO KOTOPbIM
ynpaensoLLias KOMNaHus nMeeT NpaBo TpeboBaTb OT KOHTpPareHTa NoKynku Unn npoaaxu 6a3osoro (6a3vMcHoro) akTmea.

Mpu onpegeneHun cTpykTypbl akTMBOB PoHAA YYMTHIBAIOTCS aKTUBbLI, NMPUHATBHIE K pacyeTy CTOMMOCTM YUCTbIX akTUBOB
doHpa.

TpeboBaHusi absaua BTOpPOro Hactoswero nyHkra [MpaBun He NpUMEHSIOTCS 4O [AaTbl 3aBeplueHusi (OKOHYaHus)
dopmmpoBaHusa PoHaga 1 B Te4eHne mecsila nocre 3ToK Aathl.

Tpe6OBaHM$I nyHkTa 2.6 MpaBun npMMeHsATCS 40 AaTbl BO3HUKHOBEHMSI OCHOBaHMSA npekpaLwleHna doHaa.

He meHee aByx TpeTel paboumx OHeW B TeYEHWe Kaxaoro KaneHgapHoro keaptana (3a MckrodveHvweM nepvoga Ao Aathbl
3aBepLueHns (okoH4YaHus) chopmupoBaHna PoHaa, 1 mecsua ¢ aathl 3aBeplieHus (OkoH4aHus) hopmupoBaHusa PoHaa, a
Takke nepvoga C AaTbl BO3HMKHOBEHWS OCHOBaHWsi MpekpaleHusi PoHga) COBOKYNHas CTOMMOCTb Crieaylowmnx akTUBOB
(OQHOro MNM HECKONbKMX) AOIMKHa COCTaBNSATb He MeHee 80 NPOLEHTOB CTOMMOCTM aKTUBOB, COCTaBNSOWMX PoHA:

a. npeI/IMyLLI,eCTBeHHbIIZ 0ObeKT MHBECTUpPOBaAHUA.

npe,ﬂ,yCMOTpeHHble noANyHKTOM d NyHKTa 25.1 ﬂpaan aKTuBbl, BKMOYaeMble B cocTaB akTmBoB dPoHoa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npae, MOryT BXOOUTb B COCTaB aKTUBOB doHOa B TeyeHMe OOHOro Mecsua Cc gatbl
peanunsaummn ykasaHHbIX MHBECTULMOHHbIX npas.
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CToMMOCTb MpefycMOTpeHHbIX noanyHkToMm d nyHkta 2.5.1 MpaBun akTMBOB, BKIOYaeMblx B coctaB doHaa B CBA3N C
peanuaauueii IHBECTULIMOHHBIX NPaB, B COBOKYMHOCTW He JOMKHa NpeBbiwaTth 5 NPOLEHTOB CTOMMOCTU akTneoB ®oHaa.

Onucanne PUCKOB, CBA3A@HHbIX C UHBECTUPOBaHUEM:

Mo oueHke Ynpasnswowen KOMNaHuW, peanu3auus WHBECTULMOHHOM cTpaTerum, npegycMOTPEHHOW WHBECTULMOHHOMN
Aexknapauven ®oHaa, cBsi3aHa C BbICOKOW CTENEHbIO BIMSIHUSA PUCKOB, OMMCAHNE KOTOPbIX COAEPXUTCSA B HACTOALLEM NYHKTE
Mpasun. MpuBeaeHHble CBEAEHWS B YaCTWU OLEHKW BIIMAHUS PUCKOB OTPaKalT TOYKY 3PEHWS M COBCTBEHHbIE OLIEHKU
YnpaensioLen KOMNaHn1 1 B CUIy 3TOrO He ABMATCA NCHYEePbIBaOLLMMAU.

MHBecTnpoBaHne B akTvBbl, NpegyCMOTPEHHbIE MHBECTULMOHHON Aeknapauunen PoHAaa, He nogpadymeBaeT Kakux-rnmbo
rapaHTU, Kak No BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYMMbI, TaK U MO NOMY4EHMIO Kaknx-nmbo AOXOA0B.

CToMMOCTb 00BHEKTOB MHBECTUpOBaHUA, COCTaBNAOLNX ®oHfa, 1, COOTBETCTBEHHO, pac4yeTHada CTOMMOCTb MHBECTULIMOHHOIO
nast doHaa MOryT yBenm4nBaTbCA UM yMeHbLUaTbCA, pe3ylfibTaTbl UHBECTUPOBAHUA B NMPOLLUIIOM He onpeaenarT AoXo4bl B
6y/:|,yu.leM, rocyaapcCTBO HE rapaHTnpyeT 4OXOOHOCTb nHBecTUuuin B PoHa. 3aseneHns nobbix vl 0 BO3MOXHOM yBenunyeHnm
B 6yp,yu.leM CTOMMOCTU MHBECTULMOHHOrO nas doHaa MOryT pacueHuBaTbCA He MHa4e Kak npeanorioXxeHus. PelweHne o
MOKynKe MHBECTUUMOHHbIX naeB PoHaa NPpUHUMaEeTCa nuUuoM, XKenakwnum I'IpVI06peCTVI MHBeCTUUMOHHbIE naun
CaMOCTOATESIbHO NocC1e O3HakoMIeHua C ﬂpaBVIJ'IaMVI, €ero MHBECTULMOHHOWN ,u,eKnapauMeVl, C y4eTOM OLEHKM PUCKOB,
npuBeAeHHbIX B HACTOALLEM NMYHKTE, HO He orpaHn4nBasacb MMW.

O6Len3BecTHa NpsiMas 3aBUCUMOCTb BEMUYMHBI OXMOAEMOW NpUbLINM OT YPOBHS MpUHMMaemMoro pucka. OnTumarnbHoe
COOTHOLLEHME YPOBHEN pUCKa U OXugaemoun npubbiny pasnmyHo U 3aBUCUT OT LIENOro psaa 0O6beKTUBHBLIX U CYyObEKTUBHBIX
dakTopoB. [py nnaHMpoBaHUM 1 NPOBEAEHUN OMEPaLIA C UHBECTULMOHHBIMM NasiMun, Bnagenew IHBeCTULMOHHbIX NaeB unm
nuuo, xenawuwee npuobpectn WHBECTUUMOHHbIE nawu, BCerda AOMMKEH MOMHWUTb, YTO Ha MNpPaKTUKe BO3MOXHOCTU
NOMOXWTENBHOIO N OTPULLATENBHOIO OTKIMOHEHUSA pearnbHOro pesynbTaTa OT 3anfiaHMpOBaHHOrO (MM OXMAAEeMOro) 4acto
CYLLECTBYIOT OAHOBPEMEHHO M PEanu3ylTca B 3aBUCUMOCTM OT LIENOro psiaa KOHKPeTHbIX 06CTOATENbCTB, CTEMNEHb yyeTa
KOTOpbIX, COBCTBEHHO, W onpeaensieT pe3ynbTaTMBHOCTb onepauun Bnagenbua VIHBECTUUMOHHBIX MaeB wnvM nuua,
Xenatouero npuobpecTty MIHBECTULIMOHHbIE Naw.

HacTosilee onvcaHWe pUCKOB He packpbiBaeT MHdopMauum 060 BCex puckax, BO3HUKaIOLWUX B CBA3N C AEATENbHOCTbIO
YnpaBnsiowen KOMNaHuM no ynpasneHuio (MHBECTMPOBAaHMIO) WMMYLLECTBOM, cocTasnswowmMm ®PoHg, Bcneacteve
pa3Hoobpasns cuTyaunii, BO3HMKaIOLWMX NPU TAKOM yNpaBneHnn (MHBECTUPOBaHMK).

B Hanbonee obwem Buge noHaTUE pUCKa CBA3AHO C BO3MOXXHOCTbIO MOJIOXKUTESIbHOIO UM OTpUUaTeslIbHOro OTKITOHEHUA
pesynbTata 0eAaTeslibHOCTU yl'lpaBJ'IFHOLLI,EVI KOMnaHun no ynpasrieHNio MMyLLecTBOM, COCTaBnALWNM ®doHA, OT OXMAAEMbIX
UK NNAHOBbLIX 3HAYEHUN, T.€. PUCK XapakTepusyeT HeonpeaesrieHHOCTb nony4yeHna oxnaaemoro (bVIHaHCOBOFO pesynbTata
Nno UToram UHBECTULIMOHHOW AESATENBHOCTU.

Ons uenew HacToOsLLEro onucaHus Mo PUCKOM MNpPW OCYLLECTBIIEHUU oOMepauuii Mo WHBECTMPOBAHMUIO MOHWMAaEeTCst
BO3MOXXHOCTb HACTynreHus coObITHsI, BMNeKyLLero 3a cobon nageHne CTOMMOCTU YUCTbIX akTMBOB PoHAA 1, COOTBETCTBEHHO,
pacyeTHoW cToMmMocTM VIHBECTULMOHHOIO nasi, YTO B CBOK o4epedb siBnsieTcs yobITkoMm Ans Bnagensua VNHBECTULMOHHBIX
naeB. Bricokasi cTeneHb BNUSIHUSA noapasyMeBaeT, YTO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMIA HA ropu3oHTe 1 roaa,
KOTopbIi He OyneT npeBbiweH B 95% cnyvyaeB — 50%. Mpu 3TOM ykasaH BO3MOXHbI YPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCINOBUSX. B 3aBUCMMOCTU OT CUTYaLMKM Ha pbIHKE NOTEPU MOTYT ObITb BbILLE YKAa3aHHbIX 3HAYEHUIA.

Bnapeney WNHBECTMUMOHHBLIX MaeB M nuuo, Xenawwee npuodpectn MHBECTULUMOHHbIE Maun, HeM3bexHO CTankMBaeTcsl C
HeobX0AMMOCTBI0 YYNUTbIBaTb (PAKTOPbl PYCKa CaMOoro pasfnyHOro CBOWCTBAa. Pucku MHBECTMpOBaHUS B LEHHble Bymaru
BKITHOYAIOT, HO HE OrPaHNYMBAIOTCS CrieayrLLMMN PUCKaMM:

a. HedwmHaHcoBble pUCKM:
K Hed1HaHCOBBIM pyCKam B TOM YMCIe MOTyT ObiTb OTHECEHbI CeAyLNe PUCKU:

i. CTpaTtermyeckmm puck CBsi3aH C COLManbHO-NONMUTUYECKUMUN M SKOHOMUYECKUMU YCIIOBUSAMI pa3BuTusi Poccuinckon
depnepaumm unu cTpaH, rae BoinyLeHs! unmn obpatyatotcs aktvebl PoHAa. [laHHbI pUck He CBSA3aH C 0CODEHHOCTAMM
TOrO UM MHOrO OOBbEKTA MHBECTMPOBAHUSA. Ha 3TOT pUCK OKasbiBaeT BIIMSHUE U3MEHEHUE MONTUTUYECKOM CUTyauun,
BO3MOXXHOCTb HacCTynneHuss HebnaronpusiTHbIX (C TOYKU 3PEHUsI CYLLEECTBEHHbIX YCNOBU B13Heca) N3MeHeHul B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBauus HaLWOHaNbHOW BantoThbl,
KPU3NC pblHKA OCY4APCTBEHHbIX [ONrOBbIX 0053aTenbCcTB, OGaHKOBCKMM  KPU3WUC, BaroTHbIA  KpU3MC,
npeacraensowmne cobo nNpsiMoe UNM onocpefoBaHHOE CneacTBME PUCKOB MONIUTUYECKOTrO, SKOHOMUYECKOro U
3aKOHOAATEeNbHOrO xapakrtepa. Ha ypoBeHb CTpaTermyeckoro pyMcka MoryT OkasbiBaTb BIUSIHUE U MHOTME Opyrve
dakTopbl, B TOM 4YuCne BEpPOSTHOCTb BBEOAEHWUS PermoHanbHbiX 3KOHOMUYECKUX CaHKUMA UMM OrpaHUYEeHUn Ha
WHBECTULUMN B OTAENbHblE OTpacnyM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynrneHne o6CTOATENLCTB HENPEOAONUMON CUnbl, TMaBHbIM 06pa3oM, CTUXUAHOIO W FEeOMOSNIUTUYECKOrO
xapakTepa (Hanpumep, BOEHHble AeNncTBus). CTpaTerMyeckni puck He MOXKET ObiTb OOBLEKTOM pa3yMHOro
BO3E€NCTBUS M yNpaBiEHMS CO CTOPOHbI YNpaBnsioLLEe KOMNaHWM, He NOASIEXUT AMBEPCUAUKALUN U HE NMOHMKaEM.

ii. CuCTeMHbIN PUCK CBS3aH C HapyLleHWeM (PMHaAHCOBOW CTabWNbHOCTU U BO3HWKLIEN HecnocobHOCTM GoMbLIOro
yncna UHAHCOBLIX WMHCTUTYTOB BbINOMHATL CBOM (yHKUMM K obsasatenbctBa. B cuny Gombworn creneHn
B3aMMOJENCTBMSA WM B3aUMO3aBMCUMMOCTU (PUHAHCOBLIX MHCTUTYTOB MeXAy COOON OLeHKka CUCTEMHOro pucka



CII0XHa, HO ero peanun3auna MoXeT NoBNMNUATb Ha BCeX y4aCTHUKOB (bI/IHaHCOBOFO PblIHKa. yl'lpaBJ'IFIIOIJJ,aﬂ KOMNaHNA
He UMeeT BO3MOXXHOCTEN BO3AENCTBUA HA CUCTEMHbIN PUCK.

OnepauMOHHbIN PUCK, CBA3AHHbLIN C HapyLUEHUSMU GU3HEC-NPOLIECCOB, HEMpaBUIbHLIM (PYHKLIMOHMPOBaHUEM
TEXHWYECKUX CPEACTB WM NPOrpaMMHOr0 obecneyeHusi, HenpaBWmnbHbIMU AeWCTBUsSIMU (Be3gencTBuMEM) Wnu
He0bpPOCOBECTHOCTBIO MepcoHana YnpaBnsiowen KOMMNaHn1, ee KOHTPareHToB U NapTHEPOB, MPUBREKAEMbIX K
ynpaerneHuto aktusamu ®oHaa, a Takke BCNeACcTBME BHELLHMX (haKTOpoB, B TOM YMCne NPOTUBOMNPaBHbLIX AEACTBUN
TpeTbux nuu. K onepaumoHHOMY PUCKY OTHOCSATCSI BO3MOXHbIE YObLITKW, SBUBLUMECS Pe3ynbTaToOM HapyLUeHWN
paboTbl UMM HeKayeCTBEHHOrO WM HegoGPOCOBECTHOrO MCMOSHEHWS CBOMX 06s3aTenbCcTB opraHusaTopamu
TOProBNnW, KIIMPUHIOBLIMU OpraHM3auusiMm, OpYruMU  MHPPacTPYKTYpPHbIMW  OpraHusauusm unu  6aHkamm,
OCYLLECTBNSALMMMN pacyeTbl. C Lenbio MUHMU3aLMM onepaLoHHOro pycka YnpasnsioLlasi KOMNaHusi C AOMKHOM
npeaycMOTPUTENBHOCTBIO OTHOCUTCS K MOAGOPY COTPYOHWKOB, ONTUMM3ALMM GU3HEC-MPOLECCOB U BbIGOPY
KOHTpareHToB.

MpaBoBoW pUCK, CBA3AHHLI C HEMPEACcKa3yeMOCTbI0 M3MEHEHWUI AeNCTBYIOLLEro 3aKoHO4aTeNbCTBA, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB M WMHbIX HOPMaTUBHbIX aKTOB, CTaHOApPTOB CaMOPErynupyeMbiX opraHu3auuii, B TOM
yucne perynupyoLmx ycrnoBusi Bbinycka M/Unu obpalleHnsi akTMBOB, YKa3aHHbIX B UHBECTULIMOHHOW AeKnapaumu.
CoBeplUEHME CLENOK Ha PhIHKAX B Pa3nNUYHbLIX IOPUCAMKLMSX CBA3AHO C AOMOMHUTENBHLIMU PUCKaMMU.

Heobxoommo Takke NPpUHUMaTb BO BHMMaHmne pUCKu, cBA3aHHble CO CITOXXHOCTbIO HarioroBoro 3akoHogartesibCcTea U
NpoTNBOPEYNBOCTBbIO €ro TOJIKOBaHUA U NpUMEeHeHUA B cd)epe WHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoAdaTenbCTBa, KOTOPpble MOryT NpuUBEeCTU K HEratTMBHOMY BIUAHUIO Ha NTOroBbIN
WHBECTULMOHHbIN pesynbTar.

Mpu 3TOM KpaviHe 3aTpyAHWUTENbHO NPOrHO3MPOBaTb CTEMEHb BMUSIHUA TakUX M3MEHEHWA Ha AesATenbHOCTb MO
ynpasneHuo ®oHOoM Unm huHaHCOBbLIN pesynbTaT MHBECTOpa.

C uenbio MMHMMU3aUUM NPaBoBOro pMcka YnpasnsaLwas KOMNaHusi Co BCEM TLATENbHOCTbI0 OTHOCUTCS K U3yYEHUIO
N3MeHeHu B HopMaTtuBHou 6ase. Takke YnpasnsioLwasi KOMNaHus B MOJHOW Mepe MCNonb3yeT BCe eranbHble
MeXaHW3Mbl B3aMMOAEWCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccuu ¢ uenbio BNUsiHUA Ha
NPUHATUE pPELLEHNA N0 N3MEHEHNSIM B 3aKOHOAATENbCTBE B NOMNb3Yy UHBECTOPOB.

PerynsiTopHbIi PUCK MOXET TMpOSABNATLCA B DOpMe MPUMEHEeHMs K YNpaBnsiowein KOMMaHUM CaHKLMUI
PerynupymoLmnx OpraHoB MO MNPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLUENpuHSTbIM MNpaBunaMm W cTaHgapTam
npodeccroHanbHoi fesTensHocT. CneacTBueM peanvsaumm perynsTopHOro pucka MoryT ctaTe oMHaHCOBbIE UIK
penyTauMoHHbIE NOTEPU YNpaBnsioLLei KOMMNaHUKM, 3anpeT Ha NpoBeAeHVe OTAENbHbLIX OrnepaLmii No yrpaeneHnto
®OHOOM MMM aHHYNMPOBaHWE NULEH3UK YnpaBnsioweid komnaHum. C Lenbio UCKIYEHNS PEryNSTOPHOTO pucka
Ynpaensiowas KoMnaHuWs BbICTPOWMA CUCTEMY KOPMOPaTMBHOMO YMNpaBfieHWs U BHYTPEHHEro KOHTpONs WU
onepaTuBHO NMPUHUMAET Mepbl NO NMPUBEAEHUID CBOEW AEATENbHOCTM B MOSIHOE COOTBETCTBME C AEWCTBYHOLLMMU
HOPMaTUBHLIMW aKTaMMm.

b. ®uHaHcoBbIE pyCKN:

K domHaHcoBbIM pyckam B TOM Ymcne MoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebaHNsMM LiIeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHONM AeKnapaumm
doHAa, KypcoB BasnioT, MPOLIEHTHLIX CTABOK M Mp. BCNEeACTBME U3MEHEHUSA KOHBLIOHKTYPbl PbIHKOB, B TOM 4uce
CHWXEHNS] NUKBMAHOCTU. JTU hakTopbl camu no cebe HaxogATcs Mog BAUSIHUEM TakuMX OOCTOSATENbCTB, Kak
HebnaronpusaTHasi couManbHO-IKOHOMMYECKAs WM MONMUTUYECKAss CUTyaLusi, U3BMEHEHUE pPerynaTopHOM cpeapl,
JeBanbBauusi Unu cyLecTBeHHble konebaHnsa KypcoB obmeHa BantoTbl, CTUXUIHbIE 6eacTBUS.

BanioTHbIN PUCK XapakTepmnsyeTCa BO3MOXHbIM HEBMaronpuaTHbIM U3MEHEHEM Kypca pybnsa nnv nHon BantoThbl,
B KOTOPOW HOMWMHUPOBaH (OMHAHCOBBIN MHCTPYMEHT, MO OTHOLLEHWIO K Kypcy pybns nnv nHow BanioTbl, B KOTOPON
paccynTbIBaeTCs MHBECTULIMOHHBIN pesynbTaT nHBecTopa. [1pn 9TOM HEraTMBHO MOXET U3MEHUTLCH Kak CTOMMOCTb
aKTMBOB B pe3ynbTaTte MHMMALUMOHHOTO BO3AENCTBUS U CHIDKEHUWN peanbHON NoKynaTenbHOM CNOCOBHOCTM aKTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCNOMHSEMbIM 3a cHeT akTuBoB PoHaa.

MpPOLEHTHBLIN PUCK 3aKMHOYAETCH B BEPOSATHOCTU BO3HUKHOBEHMS YOLITKOB UIN CHMKEHMS NPUBLINM NO NpUYnHe
N3MEHEHUSI YPOBHS NMPOLIEHTHLIX CTABOK, @ Takke HebnaronpusTHOro U3MeHeHUs! KpUBOW KpeaUTHbIX cnpenos. Mpu
3TOM CTOMMOCTb (PUHAHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHMXKATLCS, M €€ POCT B MPOLLSIOM He O3HavaeT
ee pocTa B byayuiem. [laHHbI pUCK SBMSIETCA YaCTHBIM Cry4aeM pbIHOYHOMO puUcka.

Puck NMKBMAHOCTM peanuayeTcs NpW COKpaLLeHUN U OTCYTCTBUM BO3MOXHOCTU NPMOGPECTU UNn peanv3oBaTh
(hMHAHCOBbIE MHCTPYMEHTHI B HeoBxoanMom obbeMe U No Heobxoaumon uLeHe. MNpu onpeaeneHHbIX PbIHOYHBLIX
YCINOBUSIX, €CMN NMUKBULAHOCTb pblHKa HeafeKBaTHA, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONpeenuTb CTOMMOCTb
WK yCTaHOBUTb CpaBEANMBYHO LieHY (OMHAHCOBOTO aKkTMBA, COBEPLUMTL CAEIKY MO BbIroAHOM LeHe. Ha pbiHke MoryT
NMpUCYTCTBOBAaTb TOSbKO WHAWKATUBHbLIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, UTO aKTUB Henb3si Oyaet
peanusoBaTb M, TakuM 06pa3om, MHCTPYMEHT GyaeT HaxoauTbcs B cocTaBe akTwuBoB PoHa [0 KOHLUa cpoka
noraweHunst 6e3 BO3MOXXHOCTU peanusaumu.



PasHble Buabl PUCKOB MOTIyT ObITb B3aMMOCBSI3aHbI Mexay cobor, peanns3aumna O4HOrNo pUCKa MOXET U3MEHATb YpPOBEHb WUIU
npuBOOUTbL K peanunsaunn apyrmx puckos.

MoMMMO (PMHAHCOBLIX U HE(MUHAHCOBLIX PUCKOB WMHBECTUPOBaHME B aKTUBbI, NPeAyCMOTPEHHbleé WMHBECTULMOHHOW
Aeknapaumein ®oHaa, MOXeT BKMOYaTh Crieaylolme pUCKu:

3.1.

C. er,CWITHbIVI PUCK, CBA3aHHbIN C HEUCMOMHEHWEM AOMKHNUKOM CBOMX (OUHAHCOBbLIX 06sa3aTenbCTB Unn He6J'IaFOI'IpMF|THbIM

N3MEeHeHneM NX CTOMMOCTW BCreacTeue yxyalweHusa CMOCOBHOCTM AOMKHMKA UCMONHATL Takne obs3aTenscTBa.
K Yyucny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. PuCK KOHTpareHTa — TpeTbero nuua NposiBNAETCH B pUCKe HeUcrnonHeHns obasatenscTB nepeq YnpasnsioLlen
KOMMaHMen CO CTOPOHbI KOHTPAreHToB. YNpasnsAoLwas KOMNaHNa He MOXeT rapaHTMpoBsaTb bnarme HamepeHus u
cnocobHocTb B OyAyLiem BbINOMHATL NPUHATbIE Ha cebsi 06s3aTenbLCcTBa CO CTOPOHbI PbIHOYHBIX KOHTPAreHToB,
OpokepoB, pacyeTHbIX OpraHuM3auun, Oeno3vTapueB, KIVMPWHIOBLIX CUCTEM, pacyeTHbIX 6aHKoB, MNaTEeXHbIX
areHToB, BMPX 1M NPOYMX TPETLUX NNL,, YTO MOXET NPMBECTM K NOTEPSAM KNWEeHTa, HECMOTPSA Ha NpeanpuHUMaemble
YnpasnsioLen kKoMmnaHmen yeunusa no 4o6pocoBeCcTHOMY BbIGOPY BbiLLENEPEYNCIEHHBIX ML,

d. UHBecTMpoBaHMe B NpouU3BoOAHble (PMHAHCOBbIE UHCTPYMEHTbI (bloYEPCHbIE 1 OMLMOHHbIE AOTOBOPbI (KOHTPAKTbI)),

KaK npaBuio, CBA3aHO C GonbLnMm YPOBHEM pUCKa N MOXKeT ObITb COonpAXeHo COo 3Ha4YnUTENTbHbIMU y6bITKaMVI.

Tak, npu NOKynke OMUUOHHOIO KOHTpakTa noTepu, B OOLleM criyyae, He MPEeBbICAT BENUYMHY YNIadeHHbIX npemMuu,
BO3HarpaxaeHus 1 pacxofoB, CBA3AHHbIX C MX COBeplueHMeM. B To Bpems kak npopaxa OMUMOHHBIX KOHTPaKTOB U
3aKntoyeHne ObYepCHbIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HeGoNbLIMX HEGNAronpUSATHLIX KONebaHnsx LeH
Ha pblHKE MOrYT NPUMBECTM K 3HAYMTENbHbIM YObITKaM, a B criydae Npofaxu (pboYEepCHbIX KOHTPaKTOB WM MpoAaxu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOMI») — K HEOrPaHUYEHHbIM YObITKaM.

MomyMo o6Llero pbIHOYHOTO pUCKa MPU COBEPLUEHUWM OMepauMu Ha pbIHKE LEHHbIX Bymar B cryyae coBepLUeHUs
onepaumit ¢ NPOVU3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTaMM BO3MOXEH PUCK HeBNaronpusiTHOrO M3MEHEHUS! LieHbl Kak
(hMHAHCOBBIX MHCTPYMEHTOB, ABNSIOLLMNXCA 6A3MCHBIM aKTMBOM NPON3BOAHBLIX (PMHAHCOBBLIX MHCTPYMEHTOB, TakK U PUCK B
OTHOLLEHWUN aKTVMBOB, KOTOpble cryxaT obecneyeHneM. B cnyyae HebnaronpusiTHOro U3mMeHeHusi LeHbl oHA MOXET B
CpaBHUTENbHO KOPOTKUMA CPOK NOTEPSATb CPeAcTBa, sBnswwmecss obecneyeHWem no npousBoAHOMY (hMHAHCOBOMY
WHCTPYMEHTY.

MHBecTUpPOBaHUIO B MHOCTPaHHble LeHHble GyMarn U npousBofAHble (PMHAHCOBblE MHCTPYMEHTbl, 6a3oBble
aKTUBbI KOTOPbIX WMEKT MHOCTPAHHOE MPOMUCXOXAEHWEe, NMPUCYLLU OMUCaHHbIE BbILIE PUCKU CO CredyloLmmm
0cobeHHOCTAMU. VIHOCTpaHHble (hMHAHCOBbLIE UHCTPYMEHTLI U akTMBbI MOTYT GblTb NPMOBPETEHbl 3a PyGEXOM Unn Ha
POCCUIACKOM, B TOM 4YMCIIE OpPraHU30BaHHOM pbIHKE. MMPUMEHUTENBHO K TakMM WHCTPYMEHTaM CTpaTernyeckuin puck,
CUCTEMHbIA PUCK M MPaBOBOW PUCK, CBOMCTBEHHbIE POCCUACKMM pbIHKaM, AOMOSHSIIOTCS aHanOrMyHbIMK pUCKaMK,
CBOWCTBEHHbIMW CTpaHaMm, rae BbiMyLeHbl U/unu obpaluatoTcs 3TU akTuBbl. Bo3aMoxHOCTU cyaebHo 3almThl NpaB Ha
WHOCTpaHHbIE aKkTVUBbI MOTYT BbITb CYLLECTBEHHO OFrpaHNYeHbl HEOBXOAMMOCTbIO 06palLeHus B 3apybexHble cyaebHble 1
NpaBoOXpaHUTESbHbIE OpPraHbI.

PUCK BO3HMKHOBEHMS (DOPC-MAXKOPHbLIX OGCTOATENLCTB, TaKMX KaK MPUPOAHbIE KaTaKMU3Mbl, TEXHOTEHHbIE
KaTacTpodbl, MaccoBble Gecnopaaku, 3a6acToBky, 6oeBble U BOEHHbIE AeNCTBUS.

Monutnyeckne u 3KOHOMMUYECKUE PUCKKN, CBA3a@HHble C BO3MOXHOCTbHO WU3MEHEHUA NONUTUYECKON cutyauum,
aKcnponpnaummn, HaumoHanmsauun, nposegeHna NONMUTUKHA, HaI'IpaBJ'IeHHOI7I Ha orpaHuyeHue WHBECTULMIA B oTpacnu
3KOHOMWKNU, ABNAOLWLMNECA ccbepoﬁ 0cobbIX rocygapCTtBeHHbIX MHTEepeCOoB, BBEeAEHNEM CaHKuMiA co CTOPOHbI CTpaH B
OTHOLLEHMM OTAENbHBIX KOMMAHWM, SIBAAOLWUXCS SMUTEHTAMM LEHHbIX 6y|\/|ar U KOHTpareHtTamu, aenosmtapuamu,
areHTamMu no caerikam, a Takke B OTHOLLEeHUN CEKTOPOB 3KOHOMUKM U CHETOB BIJ10Tb A0 3anpeTta unun 6J'IOKI/IpOBKI/I BblBOAA
aKTuBOB, NageHuMemMm LeH Ha 3Hepropecypcbl U npovnmu obcroaTenscTBaMU. MHBeCTMpOBaHI/Ie B LEHHble 6yl\/|ar|/|
OMUTEHTOB pa3BMBaAOLLNXCA CTpaH CBA3aHO C ©6onee BbICOKOW CTENEHbLIO puUCKka no cpaBHEHUO C MHBECTUPOBaHMEM B
LleHHble 6ymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

Puck 6aHKpoTCTBa 3IMUTEHTa aKLMN, KOTOPLIN NPOSIBNAETCA B PE3KOM NafeHny LeHbl akumMin akLumMoHepHoro obLuecTea,
NPU3HAHHOIO HECOCTOATENbHbIM, N B NpeaBUOEHUN TaKoN HEeCOCTOATENbHOCTU. [JaHHbIA PUCK ABMNAETCA YacTHbIM
crly4aemM pbIHOYHOIO pucka.

MNMpaBa n 06s13aHHOCTM YnpaBnsaowen KoMnaHum

[o patbl 3aBeplueHns (okoH4aHus1) chopmupoBaHust ®oHAa Ynpasnsowas KOMMaHWs He pacrnopsikaeTcs MMYLLECTBOM,
BKMIOYEHHbIM B cocTaB PoHAa Npu ero (hopMUpOBaHUW.

YnpasnsoLlas KOMNaHWsi CoBepLUaeT CAENKU C MMYLLECTBOM, CocTaBnsowmm PoHa, OT CBOEro UMEHW, yka3biBas Npu 3ToMm,
YTO OHa [OEeWCTBYET B KA4eCTBE [AOBEPUTENbHOIO YNpaBnsiowero. OTO YCMNOBUME CUMTAETCSl COOMIOAEHHbIM, €crniv npu
COBEpLUEHNN OeNCTBUNA, He Tpebyllmx NMCbMEHHOro odopmnenusi, apyras ctopoHa OyaeT uHdopmupoBaHa 06 ux
COBEpLUEHNN [OBEPUTENbHBIM YMNPaBnsOWUM B 3TOM KadyecTBe, a B MUCbMEHHbIX AOKYMEHTax Mocrne HauMeHOBaHWS
YnpasnsioLlen komnaHum caenada nometka "[.Y." n ykasaHo HaszBaHue PoHaa.



3.2

3.3.

3.4.

|_|pl/l OTCYTCTBUUN YKa3aHNA O TOM, 4YTO YI'IpaBJ'Iﬂ}OLLlaﬂ KOMMNaHuA /J.eIZCTByeT B Ka4yeCTBe OOBEpPUTENIbHOro ynpasndouiero, oHa
006na3biBaeTCs nepepg TpeTbMMM NULAMM FIMYHO U OTBEYaeT Nepes HUMU TONbKO NpUHaanexalmum el MMyLLeCTBOM.

YHpaBﬂﬂIOLLI,aﬂ KOMMNaHnA:

a.

OCYLLEeCTBNSET AOBEpPUTENbLHOE yrpasrneHne PoHaoM NyTeM COBEPLUEHUS MOObIX PUANYECKUX N hakTUYEeCKUX AeNCTBUN
B OTHOLUEHUW COCTaBMSAOLWEro ero MMYyLEecTBa, a TakkKe OCYLLeCTBNsSeT BCe NpaBa, YO4OCTOBEPEHHble LEeHHbIMM
6ymaramu, coctaensiowmmmn PoHA, BKIOYas Npaso rornoca fno rofocyLwum LeHHbIM bymaram;

npeabsBNsieT WCKM U BLICTYNaeT OTBETYMKOM MO WMCKaM B Cyde B CBS3W C OCYLUECTBMEHWEM [esTenbHOCTU Mo
AoBepuTenbHOMY yrpasneHuio PoHgom;

OENCcTBys B KayecTBe OOBEPUTENBHOMO ynpaBnstoLLero doHgom, BrpaBe npu ycnosuu cobntogeHus YCTaHOBJIE€HHbIX
HOPMaTMBHbIMKW aKkTaMu B cpepe PUHAHCOBbLIX PbIHKOB TpeﬁOBaHVIVI, HanpaBleHHbIX Ha orpaHn4YeHne pucKoB, 3aKn4aTb
4O0roBopbl, ABnAOLWLMeCcA Nnpon3BoaHbIMA d)VIHaHCOBbIMVI WHCTPYMEHTaMu;

BrNpaBe nepefaBaTb CBOM MNpaBa W 00S3aHHOCTM MO [JOroBOpPY [AOBEPUTENBHOrO ynpasreHuss PoHOOM Opyron
ynpasnsoLwen KomnaHum B nopsiake, B Nopsifike, YCTaHOBNEHHOM B COOTBETCTBUM C ab3auem nepBbiM NyHKTa 5 ctatbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";

Bnpase nposBecTu ApobrneHne NHBECTULIMOHHBLIX NaeB Ha YCMNOBUSIX U B NOPAAKE, YCTAHOBMEHHbIX 3aKOHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX DOHAAX;

BMNpaBe NMpUHATbL peLleHre o NpekpaileHun doHga;

Brpase noracutb 3a CHeT nmMmyLllecTBa, CocTaBnaroLuero DoHA, 3a00MKEHHOCTb, BO3HUKLUYIO B pe3ynbTaTte UCnoJib3oBaHUA
yl'lpaBJ'IﬂlOLLl,eI;l KOMMaHNen COBCTBEHHbIX OEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMMNeHcaluuu Bragenbuam
MHBECTMLIMOHHBIX Naes.

Ynpaensiowas komnaHusa obssaHa:

a.

OCYyLLEeCTBNATb AOBepuTenbHoe ynpasneHne ®oHgom B cooTBeTcTBUM ¢ PefepanbHbiM 3akOHOM "O6 MHBECTULIMOHHbBIX
doHpax", apyrumu dpeaepanbHbIMM 3akoHamMK, HopMaTBHBIMK akTamn BaHka Poccun n Mpasunamu;

OencteoBaTtb pa3ymMHO n ,D,06pOCOBECTHO npu ocyLiecTBlieH CBOUX NpaB U MCNOJTHEHUN o6s3aHHOCTEN;

nepegasatb MMyLLECTBO, cocTaBnsowee Pona, ona yyeta n (Mnm) xpaHeHus Cneumanu3vpoBaHHOMY OEM0O3UTapuio,
ecnu Ona oTAenbHbIX BUOOB MMYLLECTBA HOPMAaTMBHbIMK MpaBoBbIMKU akTamu Poccuickon ®epepauun, B TOM yucrne
HOpMaTMBHbLIMW akTamun BaHka Poccuu, He NpeaycMOTPEHO VHOE;

nepepasatb CneumanmsmpoaaHHomy nenosnTapuio HesameasMTeslbHO C MOMEHTa UX COCTaBlieHUA WU nonyvYeHud
KOonnn BCceX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYyLLeCTBa, CoCTaBdatolero DdoHg;

packpbiBaTb VIHCt)OpMaU,I/II'O 0 JaTe COCTaBMeHUs cnucka BnagenbueB VHBECTULMOHHBIX NaeB Ans ocyulecTeneHna nmun
CBOMX NpaB He no3aHee Tpex pa6oqu [Hen 0o AaTtbl coCcTaBfeHust YKa3aHHOro cnucka;

pacKpbiBaTb OTYETHI, Tpe6OBaHI/IF| K KOTOPbIM yCTaHaBNMBaKTCA Bankom Poccuu;

Mpuv OCYLLECTBIIEHNN CBOEW AEATENbHOCTMN BbISBMSATE KOH(IUKT MHTEPECOB M YyNpaBnsaTe KOHMIIMKTOM MHTEPECOB, B TOM
yucne nyTeM nNpedoTBpPalLeHVs BO3HWMKHOBEHWUS KOHMMKTA WHTEPEeCcoB W (MNW) pacKpbiTUS WM NpefocTaBreHus
UHGOpMaLUM 0 KOHINNKTE MHTEPECOB;

packpblBaTb MHpopMaumio o doHae B cooTBeTCTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX choHaax";

cobniogate lMpasuna, a Takke uHble TpeboBaHWsA, NnpeaycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax" n HopmaTMBHbIMM akTamu baHka Poccuu;

00 BO3HVWKHOBEHMSI OCHOBaHUN npekpaleHns doHga obecneunTsb:

i. MoKynky (npogaxy) YNONMHOMOYEHHbIM NULOM HBECTULMOHHBIX NAeB MO LiEHE, KOTopasi HE MOXET OTNMYaTbCs OT
pacyeTHOW CTOMMOCTU OfiHOTO VIHBECTULMOHHOrO Nast 6oree Yem Ha BenUYMHY, yCTaHOBIIEHHYH NyHKTOM 5.2 MpaBun;

ii. mokynky (npopaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbIX TOprax, MNPOBOAMMbBIX POCCUMCKOW Bupxen,
MHBECTULMOHHbBIX MaeB MO LieHe, KOTOpasi He MOXET OTNNYaTbCH OT PACYETHOW LieHbl OQHOrO VIHBECTULIMOHHOTO nas
6onee Yem Ha BEMUYUHY, yCTAHOBIEHHYIO NyHKTOM 5.6 Mpasumn.

yl'lpaBJ'IFHOLLLaﬂ KOMNaHuAa He BrnpaBe:

a.

pacnopshxaTbCs MMYyLLECTBOM, cocTasnsiowmm doHg, Ges npegsapuTensbHoro cornacust CrneunannampoBaHHOro
[enosnTapus, 3a MCKIMIOYEHNEM COErOK, COBEpLIaeMblX Ha OPraHU30BaHHbIX TOPrax, MPOBOAMMBIX POCCUCKOW MIn
WHOCTPaHHOW Bupxei NGO MHLIM OpraHM3aTopPOM TOProBMY;

pacnopsXatbCa AEHEeXHbIMU CPEeACcTBaMu, HaXOASALWMMUCHA Ha TPaH3UTHOM cyeTe, 6e3 npeaBapuTenbHOro cormacus
CneunanvanmpoBaHHOro AenoanTapus;

ncnonb3oBatb MMyLLECTBO, COCTaBndloLlee doHp, ana obecrnevyeHnss UCMONHEHUsS1 COOCTBEHHbIX 00s3aTenbCcTB, He
CBA3aHHbIX C AOBEPUTESIbHBIM YNpaBlieHNEM doHpom, unu ansa obecnevyeHns CNoriHeHns obsi3aTensCcTs TPEeTbUX NnL;



d. B3MMaTb MpPOLEHTHI 3a MOMb30BaHWE OEHEXHbIMU CPeAcTBaMKn YNpaBnsiowen KoMmnaHuv, NnpegocTaBneHHbIMU Ans
BbINNaThl AEHEXHON KoMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cry4Yae HeJoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTasnsoLLmx PoHa;

e. ,D,eIZCTByﬂ B Ka4deCTBe O0BepuUTesNibHOro ynpasnatowero aktmsamu doHpa coBepuwaTtb creaywuune caenkm nnm gasatb
nopy4eHna Ha coBepLueHne cneayrowmnx caenok:

vi.

vii.

viii.

Xi.

Xii.

no npuobpeTeHnio OOBLEKTOB, He npedycMOTpeHHbIXx PefeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HOpMaTuBHbIMU akTamu baHka Poccun, nHBeCcTUUMOHHOW Aeknapauuen PoHAa;

no 6e3B03Me3aAHOMY OTUYXOEHMIO UMYLLLEECTBA, cocTaBnsowero doHg;

B pe3yrnbTaTe KOTOPbIX YNpaBndaoLlen KoMnaHnen npuHnmaeTcs 00s3aHHOCTb MO nepegaye nMmyulecrtsa, KOTopoe B
MOMEHT MPUHATUS Takown 00a3aHHOCTN He cocTaBnsieT akTuBbl PoHAA, 3@ UCKIIOYEHNEM CAENOK, coBepLliaeMbiX Ha
OpraHM3oBaHHbIX ToOprax, Npu ycrnoBun oCyLLeCTBIIEHNA KIMUPKUHIa No TakKUM caerikam;

no NpYoBpPEeTEHMI0 MMYLLLECTBA, ABMSOLLErOCS NPeaAMEeTOM 3arora UM MHoro obecneyeHuns, B pesynbTaTe KOTOPbIX B
cocTtaB ®oHAaa BKYAETCS MYLLECTBO, ABMSAOLLEECH NpeaMeToOM 3anora unm nHoro obecnevenus;

[OroOBOPOB 3aMMa WM KpeaWTHbIX JOroBOpOB. YKasaHHOEe MpaBuiio He PacnpoCTPaHSAeTCs Ha cnyyvau MonyyeHus
OEHeXHbIX CpeAcTB AN noraweHns VHBECTUUMOHHBIX NaeB MpyM  HeJoCTaTOYHOCTU [AEHEeXHbIX CpeacTs,
cocTaBnsALWmx PoHA, U 3aKMYEHNs AOTOBOPOB Peno B Cryvasix, YCTaHOBIEHHbIX HOPMAaTUBHbIMK akTamun baHka
Poccun. Tpn 3TOM COBOKYMHBIN 00bEM 33Q0MKEHHOCTW, MOoAMexallei MoraleHnlo 3a CcyeT MMYLLEeCTBa,
coctasnsowero ®oHa, No BCemM AOroBopam 3aviMa 1 KpeAuTHbIM JOroBopam He OOMKeH npesbiwaTtb 20 NpoLeHToB
CTOMMOCTU 4YMCTbIX akTuBoB PoHga. Cpok MpuBfeYeHVS 3aeMHbIX CPeACcTB MO Kax4oMy [OroBopy 3anma u
KpeamnTHOMY A0roBopy (BKoYas CPpoK NPOANEHWS) He MOXET NpeBbIWaTh LWEeCTb MECALIEB;

cAenku peno, NoAnexalume NCNOMHEHNIO 3a cHeT uMyllecTBa PoHOa 3a UCKINIOYEHNEM CrlyYaeB, NPeayCMOTPEHHbIX
nyHKTOM 2.6 MNpaBun;

cAenku no npuobpeTteHunto B cocTaB PoHaa myLLLecTBa, Haxoaswerocs y Ynpasnstowen KomnaHum B 4OBEPUTENIBHOM
ynpasneH1n Mo UHbIM 4OrOBOPaM, Y UMYLLIECTBA, COCTaBMSIOLLENO aKTVBbl aKLMOHEPHOrO MHBECTULIMOHHOTO (hOHAA,
B KOTOPOM YnpaensitoLLasi KOMNaHWsi BbINOMHSAET PYHKLMM € QUHONTMYHOIO UCTIONHUTENBHOIO OpraHa, 3a UCKItYeHNEM
CAErNoK B CBSI3W C MpUHATMEM B [OBEpUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHvem 3a CYeT MMYLLEeCTBa,
HaxoAsLerocsi B JOBEPUTENBHOM YyrpaBneHnn, MHBECTULMOHHbLIX NMaeB NaeBoro MHBECTULMOHHOIO (hoHAa B cry4vae,
yCTaHOBMNEHHOM YaCTbi BOCEMHaaLaToln ctatb 5 PegepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

CAENKM No OTHYXXAEHUIO MMYLLECTBA, cocTaBnsitowero PoHa, B cOCTaB UMyLLLECTBa, HaxoAsLerocst y YnpaensioLen
KOMMaHUM B AOBEPUTESIBHOM YrpaBneHny No MHbIM JOroBopaMm, Unu B COCTaB UMYLLLECTBA, COCTaBMSAOLLErO akTUBbI
aKLMOHEPHOro MHBECTUMLMOHHOIO POHAA, B KOTOPOM YrpaBnsioLwas KOMMNaHus! BbIMOSHSAET PyHKLUUM eQUHOSMYHOIO
WCMONHUTENBHOIO opraHa, 3a MUCKITIOYEHUEM CAENOK B CBSI3N C MPUHSATUEM B [OBEPUTENbHOE yrpaBrieHne u (1nu)
npuoGpeTeHeM 3a CHET UMYLLIECTBA, HAXOASALLErOCs B JOBEPUTENIBLHOM YrpaBieHNW, MHBECTULMOHHbLIX NaeB NaeBoro
WHBECTMLUMOHHOIO hoHAa B Cryyae, YCTaHOBIEHHOM YacTblo BOCeMHaauaTon ctatbn 5 ®egepanbHoro 3akoHa ot 22
anpens 1996 rona N 39-®3 "O pbiHke LeHHbIX bymar";

caenkv no npuobpeteHunio B coctaB PoHAa LeHHbIX Oymar, BbiNyLwEHHbIX (BblAaHHbIX) y4acTHUKamMu YnpasnsioLen
KOMMNaHuW, WX OCHOBHbIMW W MpeobnagallyMm XO3SMCTBEHHbIMKM ObLecTBaMu, AOYEPHUMU M 3aBUCUMbIMU
obLwecTBamn YnpaenstoLLen komnaHmm, a Takke CneunannsnpoBaHHbliM genosvTtapuem, Pernctpatopom;

cAaenku no npuobpeTeHunto B coctaB doHAa MMyLLIECTBA, NpUHaanexailero YnpaensoLen KOMNaHun, ee y4acTHUKaMm,
OCHOBHbIM 1 NpeobnagaLLmMM X03aNCTBEHHBIM OOLLECTBAM €€ Y4aCTHMKOB, e A04YEPHMM U 3aBUCUMbIM 06LLieCTBaM,
nunbo Mo OTUYXKAEHUIO MMYLLLECTBA, cocTaBnsowero PoHA, ykasaHHbIM NMuam;

no npuobpeteHuto umywiectsa y CneumanuanpoBaHHOIO Oeno3uTapusi, C KOTOPbIM YNpaBnsiolwen KoMNaHuen
3aKMYeH J0roBop B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX dhoHAaxX", MMBO N0 OTHYKOEHMIO
UMYLLECTBA YKa3aHHOMY Nuuy;

coenku no npuobpeteHuto B coctae doHAa LeHHbIX Bymar, BbiNyLweHHbIX (BblAaHHbIX) YNpaBnsiowen kKoMnaHven, a
TaKKe aKUMOHEPHbIM WHBECTULIMOHHBIM (DOHOOM, aKTMBbI KOTOPOrO HAXOAATCH B [AOBEPUTENbHOM YrpasrieHun
Ynpasnswowein KoMnaHuM WM YHKUMW  €OUHOMUYHOMO WCTOSNIHUTENBHOMO OpraHa KOTOPOro  OCYLECTBsSeT
Ynpasnsiowias KoMnaHus.

f. 3akniouaTb [OOroBOpbI BO3ME3OHOIO OKa3aHUA YCMyr, MOAMexawmx onnarte 3a cyeT akTveoB doHga, B crnyyasix,
YCTaHOBIIEHHbIX 3aKoHoAaTenscTBOM Poccuiickon ®enepaummn 06 UHBECTULMOHHBIX hoHOaX;

g. npmo6peTaTb akumn akuynmoHepHoro MHBeCTULIMOHHOIro (*)OH}J,a, aKTUBblI KOTOPOro HaxogATcA B ee O0oBepUTesibHOM
ynpasrneHnun nnu (byHKLI,MM €ONHOJMMYHOIO UCNOJTHUTESTbHOIo OpraHa KOToporo oHa UCNOJIHAET, a TakkKe NHBECTULIMOHHbIEe
nau naeBoro MHBECTULIMOHHOIO (bOH,El,a, HaxogsALwerocqa B ee JoBepuUTeribHOM ynpasrneHun.

3.5. OrpaHunyeHmns Ha coBepLUeHMe CAENOK C LeHHbIMW Bymaramum, ycTaHoBreHHbIe ab3auamum Vvii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW COENKM C LieHHbIMK BymMaramu CoBepLUIaloTCs Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK



3.6.

3.7.

4.1.
4.2.

4.3.

4.4.
4.5.

5.1.

5.2

5.3.

Ha NoKynky (NpoAaxy) Mo HaWUMyYLUM U3 YKa3aHHbIX B HUX LieHaM Npuy YCroBUK, YTO 3asiBKM afipecoBaHbl BCEM yYacTHMKaM
TOProB 1 MHpopMaLwsi, No3BonsioLas MAEHTUMLMPOBATEL NOAABLUKX 3asIBKM YHaCTHUKOB TOPrOB, HE packpbiBaeTCs B XoAe
TOProB ApPYrMM y4acTHUKaM.

OrpaqueHMﬂ Ha coBepLlueHne caenok, yCTaHOBI1E€HHbIe absauem ix nognyHkTa e nyHkra 3.4 ﬂpanm, He NPUMEHAITCA, eCln:
a. cAenKkuy coBepluaroTca C LeHHbIMA 6ymaraMV|, BKMIOYEHHBLIMU B KOTUPOBAasibHbIE CMCKM POCCUNCKUX DOHO0BbIX 6VIp)K;

b. coenku coBepluatoTCsa Npu pasmeLleHny AOMNONHUTENbHbIX LeHHbIX OyMar akuMoHepHoro obLlectsa Npu oCyLLEeCTBIEHN
YnpaBnsioLien koMnaHWen npaea akuvoHepa Ha MpPeuMyLLeCTBEHHOE MPUOBPeTEeHUe akUWMi U SMUCCUOHHBIX LIEHHbIX
Bymar, KOHBEPTUPYEMbIX B @KLK 3TOro akLMOHEpHOro obLLecTBa;

C. COEernkv ABRSTCA caenkamm o NpuobpeTeHnto akUmMii akLMOHEPHbIX OOLLECTB, KOTOPbIE HA MOMEHT COBEPLLEHUSI CAENOK
ABMANUCH 3aBUCUMbIMW (JOYEPHNMU) XO3AWCTBEHHBIMU OOLLECTBaMX YNpaBnsoLen KoMnaHum B cuny npuobpeteHns
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

Mo caenkam, coBepLUEHHbIM B HapyLueHue TpeboBaHui ctaTbn 40 PenepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBIX hoHaax",
YnpaBnsawuwaa komnaHus o00sA3blBaeTca nepen TPeTbUMU nMULaMM NMYHO W OTBEYaeT TOMbKO MpuHagnexaiwivm ewn
MMYLLECTBOM.

MNpaBa BnagenbueB MHBECTULMOHHBLIX NaeB. MHBeCTULMOHHbIE Naun

MpaBa BnagenbLeB IHBECTULMOHHBIX NaeB yaoCcToBepsTCA VIHBECTULMOHHBIMUY NasMU.
VIHBECTULIMOHHBIN Nan ABASIETCA MMEHHOW LieHHOW Bymarom, yaqoCcToBEpSoLLENn:

a. [orn ero BriagenbLa B npaBe cO6CTBEHHOCTM Ha UMYLLLECTBO, cocTaBnstowee PoHp;

b. npaeo TpeboBaTb OT YnpasnstoLLen KOMNaHUM Hagnexallero 4oBepuTenbHoro ynpaeneHns Pongowm;

C. MpaBO Ha MosyYyeHne OEHEXHOW KOMMNeHcauun Npy NpekpaLleHn JoroBopa AoBepUTenbHOro ynpaeneHns GoHOoM co
BCEMM BragenbLamy VIHBECTULMOHHbIX NaeB (NpekpalleHun doHaa);

d. npaBo Bnagenbua WMHBecTuumoHHoro nasi B nobon pabounii aeHb TpeboBaTb OT YMNOMHOMOYEHHOrO nuua MOKYMKu
MHBECTULUMOHHOIrO nasi NMo LeHe, copasMepHOM Npuxoaswencs Ha Hero gone B npaBe o6Luleli COOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnsowee PoHA, Ha NpeaycMOTpeHHbIX MNMpaBunamm ycnosusx;

€. MpaBo NpoAaTh ero Ha bupxe, ykasaHHoM B nyHkTe 1.14 MNpaBwun, Ha NpeaycMOTPeHHbIX MpaBunamMm ycnoBusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABMAOLLErocs YNOTHOMOYEHHbBIM NNLIOM, B CPOK, YCTaHOBMEHHbIN [paBunamu,
TpeboBaTb OT YNpaBnsoLen KOMNaHMM NoraweHus npuHagnexawero emy VIHBECTULMOHHOIO Nas v BbiNmaTthbl B CBA3M C
3TUM [EHEXHOW KOMMeHcauun, copasMepHON npuxogsiliencs Ha Hero gone B npaBe obuwein coBCTBEHHOCTM Ha
MMYyLLECTBO, cocTaBnstowiee Pona.

Kaxabii IHBECTULMOHHBIN Nal yaooCTOBEpSeT OAMHAKOBYHD [OOM B MpaBe oOulel COBCTBEHHOCTM Ha WUMYLLECTBO,
cocTaensouee PoHa.

KaxxabIi MTHBECTMLMOHHbBIN Nan ygocToOBEPSET OAMHAKOBbIE MpaBa.

VIHBECTULIMOHHBIV Nal SIBNSIETCSE UMEHHON HE3SMMUCCUMOHHOW LieHHON Bymaron, He MMeeT HOMUHanbHoW ctonmocTu. MpaBa,
YAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, (UKCUPYITCA B 6e300KyMeHTapHon hopme.

KonnyectBo MIHBECTMLMOHHLIX NaeBs, BblgaBaeMbiX YNpaBnisaoLwen KOMNaHMen, He orpaHMYnNBaETCS.

Mpu Bbligaye ogHomy nuuy MHBECTULIMOHHBIX MaeB, COCTaBNSAWMX ApoBHOE YMcro, KonNM4ecTBo MHBECTULIMOHHBIX NaeB
onpegensieTcs ¢ TOMHOCTLIO A0 NATOro 3HaKa nocrne 3ansiTon.

O6palweHne NHBECTULMNOHHbIX NaeB

NHBECTMUMOHHbIE Nan cBo60AHO 0GpaLLaloTCs No 3aBepLUeHUr (OKOHYaHUM) dopmMupoBaHus doHaa.
CneunannanpoBaHHbIi AenoanTapuii, PernctpaTop He MOryT ABNATLCA BriadernbLaMy MHBECTULIMOHHLIX Naes.

MakcumanbHaa BenuuMHa, Ha KOTOPYD MOXET OTnMYaTbCs LeHa MNOKynku (Npodaxu) YNONHOMOYEHHBIM  FIULOM
WHBECTULMOHHBLIX MaeB OT PacyeTHOW CTOMMOCTM OAHOrO MHBECTULMOHHOMO Masi, cocTaBnsiowas He Gonee 5 (msATM)
NPOLIEHTOB OT pacyYeTHOW CTOMMOCTW OJHOIO MHBECTULIMOHHOIO Nas.

YNONHOMOYEHHOE N0 OCYLLECTBSET NOKYNKY UHBECTULIMOHHBLIX NAEB Ha CreayLmnX YCIoBUSIX:
a. Uena nokynku:

LleHa nokynks onpegensieTcs Kak pacyeTHas LeHa MUHYC uYeTblpe MpoueHTa, OKpyrfeHHass no npasunam
MaTeMaTU4YeCKoro OKpYrieH1s ¢ y4eTOM MWHUMarbHOrO Lara ueHbl, 3adumkenpoBaHHoro NMAO MockoBckas bupxa ons



OaHHOIo MHCTPyMEeHTa Ha AaTy BbiCTaBl1€HUA 3aABKU, HO HE MeHee pacquHoﬁ CTOMMOCTU 0gHOro IHBECTMLIMOHHOrO Nasi
MUHYC NATb NPOLEHTOB.

[na uenen HacTosWero NyHKTa nog pacyeTHOM LeHOW MOHMMAaeTCsl pacyeTHas ueHa ofgHoro VIHBeCTMUMOHHOro nas
doHaa, onpenenerHHasa NMNAO MockoBckast bupxa Ha koHel ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3akmoyeH
AOroBOP KyMnun-npoaaxw.

Ons uener HacTosILero nyHKTa Mo4 pPacYeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHast CTOMMOCTb  OfHOro
MHBecTUUMOHHOrO nasi, onpeneneHHas Ynpasnsilowel KoMnaHuen no utoraMm paboyero AHsl, B KOTOPOM 3aKIoYeH
[OroBOp Kyniu npogaxu.

[aTa, Ha KoTopyIo onpeaenseTca pacyeTHas CTOMMOCTb MIHBECTULIMOHHbLIX MAaeB He MOXET BbITb paHee U He MOXET BbITb
nosgHee 3 pabounx AHeN ¢ gaTbl HACTynneHuss Gonee NosgHEro U3 AByX CoObITUI - Nepeaayn VIHBECTULMOHHBIX Naes
YNornHoMoYeHHOMY NuLy 1 NpeabsaBieHNs TpeboBaHNsA 0 NOKymnke MIHBECTULMOHHBIX Naes.

b. Cpoku ocyliecTBneHuns pacyeToB no caenke: He bonee 10 (gecATb) pabounx gHel ¢ AaTtbl HAcTynneHnsa 6onee No3aHero
13 AByX cobbITUN - Nnepeaayn MIHBECTULIMOHHLIX NaeB YNONHOMOYEHHOMY NULy 1 NpeabsaBneHns TpeboBaHns o NoKynke
MHBECTULIMOHHbIX NaeB.

c. TpeboBaHue O Mokyrnke VIHBECTULMOHHBLIX NaeB MoOXeT ObiTb MOAAHO NULOM, 3aKmuMBLUMM BpoKepcKMin [Orosop,
npegycMaTpuBaloLLMii  BO3MOXHOCTb NPOBEAEHNS CAenok B pexume neperosopHon cgenku (PMC) Ha Toprax MAO
MockoBckasa bupxa.

d. Mopsgok npeavsaBneHusa TpeboBaHNst 0 NOkynke MHBECTULMOHHBIX NaeB:

i. B nepwopg c 10 yacos 00 muHyT 1 8o 16 yacos 00 MUHYT TOProBOro AHA, NpoAaBeL, OIMKEH HAMpPaBUTb YBEAOMITEHME,
coctaBneHHoe no dgopme lMpunoxeHmsa Ne 5 k MpaBunam, Ha agpec anNeKTpoHHOW noyTthl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

ii. B nepuop c 18 yacoB 40 mMuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHS, NpoAaBel, A0IMKEH BbICTaBUTbL 3asiBKY Ha
npogaxy WHBECTULUMOHHBLIX NMaeB C yka3aHuem KonuyectBa WHBECTMLMOHHBLIX NaeB, NNaHMpyembiX K Mpogaxe.
Yka3saHHas 3asBKa foSmkHa OblTb agpecoBaHa YNONMHOMOYEHHOMY MLy .

iii. B nepuog ¢ 18 yacoe 50 MuHYT n go 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE NULO akuenTtyeT u
WCMNOMHSET NOMyYeHHbIE 3asBKU.

iv. YMNonHOMOYEHHOE NULO BnpaBe He UCMOMHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOro WHTEepBara, ykasaHHOro B
HacTosILLEM NYHKTE, (ii) 3asiBKKM, KOTOPbIE ONPeaensitoT MHYIO LeHY CAENKW, HEXenu LieHa, NpeayCMOTPEHHas MyHKTOM
a HacTosILLero NoanyHkTa, (iii) 3asBKu, B OTHOLLEHMM KOTOPbIX HE NOAAHO YBEAOMIIEHME.

5.4. YNonHOMOYEHHOEe NNLIO OCYLLECTBAET NpoAaxy VIHBECTULIMOHHBIX NaeB Ha CrneayloLwmux yCroBUsX:
a. LeHa npogaxu:

LleHa npogaxwu onpegensieTcs Kak pacyeTHass LUeHa MMlC YeTbipe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTU4YeCKOro OKpPYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMEHUS 3asBK1, HO He 6onee pacyeTHOW CTOMMOCTU OAHOrO VMIHBECTMLIMOHHOIO nas
NMoc NATb NPOLEHTOB.

[ns uenen HacTosALWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa ogHOoro VIHBeCTMUMOHHOro nas
doHaa, onpegenenHas NMAO MockoBckas Brupxa Ha koHey ToproBoro aHs (18 yacoB 40 MMHYT) B KOTOPOM 3aKITYeH
O0rOBOP KymnSn Npoaaxu.

Ons uener HacTosAWeEro nyHKTa Mo4 pacYeTHOW CTOMMOCTbIO MOHMMAEeTCsl pacyeTHass CTOMMOCTb OZHOrO
MHBecTnumoHHoro nas ®oHaa, onpegeneHHas YnpasnsioLwen KomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKITHOYEH
[OroBOP Kyniuv npogaxu.

[ata, Ha KOTopyto onpeaenseTcsa pacyeTHas CTOMMOCTb VIHBECTULIMOHHBIX NAaeB HE MOXET ObITb paHee 1 He MOXeT ObITb
nosaHee 3 paboymx OHEN ¢ AaTbl HAacTynneHus 6onee No3gHero u3 AByX COOLITUI - NOCTYNNEHUS AEHEXHbIX CPEACTB 1
npeabaBneHus TpeboBaHus o npogaxe VIHBECTULMOHHbIX Naes.

b. Cpok nepeaayv MHBECTMLMOHHBIX MAeB YNONIHOMOYEHHbIM NULIOM: He Goree AecaTy pabounx AHeNW ¢ AaTbl HACTYNNEHWS
Gornee nosgHero M3 ABYX COOLITMI - MOCTYNMEHWUS AEHEeXHbIX CPeacTB M npeabssreHus TpeboBaHus O npopaxe
MHBECTULIMOHHBIX Naes.

c. TpeboaHue o npoaaxe VHBECTULIMOHHBIX NaeB MOXET ObITb NOAAHO NULIOM, 3aKMOYMBLUMM C YNOMHOMOYEHHBLIM FULOM
Opokepckuin 4OroBop, NpeaycMaTpyBatoLLMIA BO3MOXHOCTb NPOBEAEHUSI CAENOK B pexunme neperoBopHon caenku (PI1C)
Ha Toprax NAO MockoBckasa bupxa.

d. TlNopsigok npeabsBneHns Tpe6OBaHM$| o npogaxe NHBECTULMOHHBIX Naes:

i. Bnepuogc 10 yacos 00 MuHyT 1 0o 16 yacoB 00 MMHYT TOProBOro AHs, NOKynaTesnb AOMMKEH HANpPaBUTb YyBEAOMIIEHME,
cocTtaeneHHoe no copme lNpunoxenna Ne 5 k MNpaBunam, Ha agpec anekTpoHHon noyTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).
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ii. B nepuog ¢ 18 yacos 40 MuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asiBKY Ha
MOKYNKy IHBECTULIMOHHBIX NaeB C yKasaHMeM Konm4yecTBa naes, NnaHMpyeMbIX K MOKYMKe, YKasaHHas 3asiBka fOIKHa
6bITb agpecoBaHa YNOMHOMOYEHHOMY nuLly.

iii. B nepuoa ¢ 18 yacos 50 muHyT 1 Ao 19 yacos 00 MUHYT TOProBoro AHs, YMNOSHOMOYEHHOE NULO akuenTyeT u
NCMOMHSET NOSy4YeHHble 3asBKU.

iv. YNONHOMOYEeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaHHbIE BHE BPEMEHHOro MHTepBana, ykasaHHoOro B
HacTosiLeM NyHKTe, (ii) 3asBKK, KOTOPbIE ONPEAENSIOT NHYIO LieHY COENKW, HeXenu LeHa, NpeayCMOTPEeHHas MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBkK, B OTHOLLEHUN KOTOPbIX HE NOAAHO YBeAOMIeHMe.

Ycnoeusa npoaaxu naee Ha Gupxe: Coenku ¢ VIHBECTULMOHHBIMU NasiMu Ha BUpXKe OCYLLEeCTBNATCA B COOTBETCTBUM C
npaBuiamy TOProB, OnpeaereHHbIMU Takon GUpKei.

BennynMHa MakcMManbsHOro OTKIMOHEHWS LieHbl MOKYMKK (Npoaaxu) MHBECTULMOHHBIX naes, nybnnyHo obbasnsemon MapkeT-
MeNKepOM Ha OpraHM30BaHHbIX TOprax, NpoBoANMbIX Gupxeit: 0,5 (Honb LenbiX NATb AeCATbIX) NPOLLEHTa OT pac4eTHON LieHbl
opHoro NHBecTULMOHHOro nas.

O6s3aHHOCTE MapkeT-merikepa NOANEXUT UCMONHEHUIO B TEYEHNE OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex yeTBepTew) BPeMeHW MpoBedeHUst TOProB B TeyeHne opHoro Ttoprosoro AHs y NMAO MockoBckas Bupxa
Kaxabll TOproBbin AeHb. O6A3aHHOCTL MapkeT-menkepa 3a OCHOBHYIO TOProBYyH Ceccuto (TOpProBbii Nepuoa) cuyutaeTca
WCMNOJHEHHOW B crny4ae, ecnn MapkeT-Melnkep coBepLunn caenku ¢ MHBeCTUUMOHHbIMK nasimm B 06beme pasHom 50 000 000
(naTeaecsaT MunnuoHoB) Poccuncknx pybnen B Te4eHne OCHOBHOM TOProBOM CeCcumM (TOProBOro nepmoaa) ogqHoro ToproBoro
OHA Uy ecnu nepuop MCnosnHeHus obs3aHHocTel MapkeT-Melikepa B TeYeHWe OCHOBHOW TOProBOW Ceccun (TOproBoro
nepvoga) 04HOro TOProBOro AHS COCTaBMUIT HE MeHee % (Tpex YeTBepTeln) BpeMeHN NPOBEEHUSA TOProB 3TOMO AHS.

Yyer npas Ha MHBECTULMOHHbIE Nam OCYyLLeCTBINAETCA Ha NULeBbIX cHeTax B peecTpe BlaaenbLleB NHBECTULIMOHHbLIX Naes,
B TOM 4YucCne Ha nuueBblX cHeTax HOMUHaNbHOIo gepxartens.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BlagenbLeB MHBECTULMOHHLIX NaeB.

Bbinncka, npegoctaBngemas B 351€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTcs 3asgBUTENIO B 3NEKTPOHHO-LMdpoBon bopme
C 9MNEeKTPOHHOW LchpoBOM NOANNCHI0 perncTparTopa.

Bbinucka, npegoctaBnsiemas B hopme AoKyMeHTa Ha ByMakHOM HocuTene, BpyYaeTcsi IMYHO Yy perucrpaTtopa uim MHOro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTEN0 UNK ero YnoriHOMOYEeHHOMY NpeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHoro cnocoba NpefocTaBneHns BbIMUCKU.

Mpu NpeacTaBneHWn BLIMUCKA MO 3anpocy HoTapuyca WM YNOSTHOMOYEHHOrO 3aKOHOM rOCYAapCTBEHHOrO opraHa oHa
HanpasnseTcs B )OpMe AOKYMeHTa Ha ByMaxHOM HOcUTene Mo aapecy COOTBETCTBYHOLIEro HoTapuyca WM opraHa,
yKasaHHOro B 3anpoce.

Bbigaya MHBECTULIMOHHbLIX NaeB

YnpaBnsiowas KOMNaHusa OcCyLUecTBNsSeT Bblaayy VIHBECTMLMOHHbIX naes npu dopmupoBaHnM PoHAa, a Takke nocne
3aBepLueHns dopmmpoBaHua oHaa.

Bbligaya MIHBECTULMOHHBLIX NaeB ocyulecTBndaeTcda nyteMm BHeCeHusa 3anucen no nnmueBoOMy cHeTy B peecTpe BlagenbLueB
VIHBECTULIMOHHBIX NaeB.

3anucu no nuueBbIM cyeTam npu Bblgade WHBECTULUMOHHBIX MaeB BHOCATCA Ha OCHOBaHWUU COOTBETCTBYHLLEro
pacrnopsikeHns YnpaensawoLwen KomnaHum nunun, ecnm ato npegycMoTpeHO A0roBOpoM Mexay YnpaensoLen KomnaHmen mn
PeFVICTpaTOpOM, Ha OCHOBaHUM 3aABKU Ha np|/|06peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUM pacnopsaXeHna YnpasnstoLlen komnaHum, PernctpaTtop B A4e€Hb nony4vyeHunsa
TaKOro pacnopsXeHusa cosepluaeT onepaunn nnm oTkasblBaeT B X COBEPLUEHUN.

B cnyyae ecnu sanucu COBEPLUAIOTCS Ha OCHOBaHMK 3asiBOK Ha npuoGpeTeHne VHBECTUUMOHHLIX naes, Peructpatop He
nosgHee ofHoro pa6oyero [OHS, Criedylowero 3a [OHEM BKITHOYEHUsI OEHEXHbIX CPeacTB, MepedaHHbiX B onnarty
MHBECTULMOHHBIX Naes, B cocTaB ®oHaa, coepLiaeT onepauuio MMBo 0TKasbiBaeT B ee COBEPLIEHMN.

Bbigaya IHBECTULMOHHbBIX NaeB OCyLLEeCTBNAETCA Ha OCHOBaHUM 3adABKN Ha an|06peTeHV|e MHBECTULMOHHBIX Naes.
B onnarty VIHBECTULIMOHHbIX NaeB nepenarTcAa TONbKO AeHEeXHble cpeacTBa.

Bblgaya WMHBECTULMOHHBIX nNaes OCyLlleCcTBNAeTCA Nnpu YCnoBUM BKIOYEHUA B COCTaB doHaa AEeHEXHbIX cpeacTs,
nepenaHHbIX B onnaTty MHBECTULIMOHHBIX Naes.

Bbigaya MHBECTULIMOHHBIX NaeB OCYLLECTBISETCA B OAVH [eHb He MO3[AHee OAHOro paboyero OHs, CreayoLLero 3a OHEM
BKITHOYEHMSI eHEXHbIX CPeACTB, NepefaHHbIX B onnaTty MHBECTUUMOHHBIX Naes, B cocTaB doHaa.

MHBeCTI/ILI,I/IOHHbIe nav npun ux ebiagavye mMoryTt np|/|06peTaTb TOJNbKO YNOJITHOMOY€EHHbIE Nnuua.
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3asaBKM Ha npuobpeTeHne NHBeCTULMOHHLIX NaeB

3asaBKkKM Ha npmo6peTeHme VIHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3anBka Ha an06peTeHMe VIHBECTULMOHHBIX NaeB [OIMkHa OblTb nmognvMcaHa NULUOM, NogasBLInM YKa3aHHy 3adaBKY (ero
npeacrasuTesniemM - B Cliy4ae nogadu 3adBKU I'Ipe,EI,CTaBMTeJ'IeM), N NMUOM, NPUHABLUUM YKa3aHHYH 3aABKY.

Mpuem 3asB0OK Ha NpuobpeTeHne NHBECTULIMOHHBIX NaeB ocyLlecTBnseTcs B paboyve gHu.

3asBky Ha npuobpeTeHre VIHBECTULMOHHbLIX NaeB npu chopmupoBaHnuyn GoHAa NOJaTCS U NPUHMMAIOTCSA KaxKabld paboyui
OeHb B TeyeHue cpoka chopmmpoBaHmsa doHOa, KOTOPbIN UCTEKAET CO OHSA, CrieayloLwero 3a gHeM, Koraa Cymma AeHEeXHbIX
cpefcTB, noanexaiimx BKMoYeHnto B coctaB ®oHpa, gocTurna pasmepa, HeobxoaMMoro Ans 3aBeplueHus (OKOHYaHus)
cdopmupoBaHus PoHaa.

Mopava n nprem 3asBoOK Ha npuobpeTeHne MIHBECTULIMOHHLIX NaeB nocne 3aBepLueHns (OKoH4YaHus) dpopmuposaHns doHaa
ocylLecTBnseTcsa cneayowmm obpasom:

Cpok nogaun u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLECTBMAETCA B TEYEHWN onpederieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0AnH) AeHb;

Cpok nogaun 1 npvema 3asiBok Ha npnobpeTteHne VIHBECTULMOHHbLIX NaeB nocne 3aBepLueHns (OKOHYaHUs) hopMUpoBaHUA
doHAa HacTynaeT kaxapli pabounn aeHb;

MNMprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWUS OCHOBaHWSA
npekpatieHus doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOopble Npu X Bblaa4ye y4nTblBalOTCA B peeCTpe BnaaenbLes
VIHBECTULIMOHHBIX NAeB Ha NULEBbIX cHETaxX HOMUHAIBHOMO aepxartend, nogarTcd HOMUHalNbHbIM gepXaTternem.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha NpnobpeTteHne VNHBECTULMOHHBIX Naes:
nornHoe HaseaHune ®oHaa;

nonHoe hMpMeHHOe HanmeHoBaHve YnpaBnsaoLen KoMmnaHmy;

Jarta v Bpemsl NPUHATUSA 3asiBKU;

cBefeHus:, No3BoMsAoWMe MOeHTUMLMPOBaTL NLO, NoJaBluee 3asBKy, W NpeacTaBuTens nuua, Nnofasllero 3asBKy, C
yKasaHWeM PEeKBM3UTOB JOKYMEHTa, NMOATBEPXKAAOLEro NofHOMOYMS YKasaHHOTro NpeacTaBuTens (B criyyae ecnv 3asieka
nofdaeTcs npeActaBuTenem);

CBeJeHus, no3sonsoLme naeHTuduumposaTe Bragensua (npnobpetatens) MIHBeCTULMOHHbBIX NaeB (B Criydae ecnuv 3asiBka
nogaeTcs HOMUHanNbHbBIM AepXxaTerneM Ha OCHOBaHWUM pacnopshxeHusi Bnagensua (npuobpeTaTens) MHBECTULIMOHHBIX NaeB);

TpeboBaHne BblOaBaTb VIHBECTULMOHHBLIE Mav Npy KaxKOoM MOCTYNNEeHUN OEHEXHbIX CPeACcTB B onnaty VHBEeCTULMOHHBLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHole cpeacrtesa B onnaty MHBECTULIMOHHBLIX Naes, U (I/IJ'II/I) NHble
cBedeHunda, No3BondLine OCyLLEeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT YKasaHHOro nuua,

WHblE CBEAEHUs!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbBIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k MNpaBunam.

Mopsaok nogayn 3asBOK Ha I'IpMO6p6TEHVIe MHBECTULNOHHLIX NaeB:

3asBka Ha npuobpeTeHne NHBECTMLMOHHBIX NaeB YNOMHOMOYEHHbIM NMLOM, COCTaBrneHHas no copme npunoxenns Ne 1 k
MpaBunam, HanpaBnseTcs B YNpasnsAoLLyl0 KOMNaHWIO B NMMCbMEHHOM BuAE Ha BGymaXHOM HocuTene nnv nocpeacTBOM
9MEeKTPOHHOro KaHana B3auMOAEWCTBMS (SNEKTPOHHOro [AOKyMeHToobopoTa) B dopmaTe SMeKTPOHHbIX AOKYMEHTOB,
NOANNCAaHHBIX ANEKTPOHHOM MNOAMUCHLI0 YNOMHOMOYEHHOro nuua. Bua anekTpoHHOro KaHana B3aMmMogencTeums (3NeKTPOHHOTO
[OKyMeHToo6opoTa) M MOpsiAOK €ro UCMofb30oBaHUS, BKIOYas BUA JNEKTPOHHOW MOANWCKM M MOPSIAOK ee NpOBEepKM,
yCTaHaBNMBAIOTCA OTAENbHbLIM COrnalleHneM Mexay YnpasnsaoLwen KoMmnaHnen n YrnorHOMOYEHHbIM STULIOM.

3asnBka Ha npuobpeTeHne VIHBECTULMOHHBIX Maes, cocTaBrieHHas no dopMe npunoxeHust Ne 2 k Mpasunam, MoxeT BbiTb
HanpasneHa B YNpasnsioLwyo KOMNaH1o HOMUHANbHLIM AepXKaTenem B MHTepecax YnofHOMOYEHHOro Niua B MMCbMEHHOM
BUAE Ha BYMaXKHOM HOCUTENe UMK NOCPEACTBOM 3SIEKTPOHHOIO KaHasia B3avMOoAeNCTBMS (3N1EeKTPOHHOMo A0KyMeHToo6opoTa)
B popmaTte OneKTPOHHbIX [OKYMEHTOB, MOAMUCAHHbLIX 3NEKTPOHHON MOAMNUCHI0 HOMUHanbHOro aepxatens. Bua
3MEKTPOHHOrO KaHana B3aMmoOencTBus (3NeKTPOHHOMO AOKYMEHTO06G0opoTa) U NOPSAOK €ro UCMomnb30BaHUsA, BKITHOYas BUL
SMEKTPOHHOM MOAMNUCU M MOPAOOK ee MPOBepKW, YCTaHaBMMBAOTCA OTAESIbHbIM COrfalleHMeM mexgy YnpaensioLlen
KOMMaHMEN 1 HOMUHANbHbLIM AepXKaTernem.

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBIX NaeB, 0popMIeHHbIe B COOTBETCTBUM C npunoxeHusamn Ne 1 n Ne 2 k MNpasunam,
nogaloTcs B MyHKTax npuema 3asiBok.

3asBkK, HanpaeneHHble (hakcoM UM KypbepPOM, HE NMPUHUMAKTCS.

3asaBKkKM Ha npmo6peTeHme MHBECTMUMOHHbIX NaeB nogarTcs YFIpaBJ'IﬂIOLLI,eI;i KOMNaHnu.
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B npmneme 3adBOK Ha npmo6peTeHme VIHBECTULMOHHLIX NAaeB OTKa3biBaeTCA B cny4yaax:
a. HecobntogeHus nopsaka n CpokKoB Nnogadn 3asiBoK, KOTOpble yCTaHOBMEHbI [paBunamu;

b. otcytcTBMA Hagnexawe odOPMIEHHbIX [JOKYMEHTOB, HeEOOXOAMMbIX ANl OTKPbITUS B peecTpe BnagenbLueB
MHBECTULMOHHBIX NaeB NULEBOro cHeTa, Ha KOTOPbI AOIMKHbI ObITh 3a4ncrieHbl npuobpetaemMble IHBECTULMOHHBIE Nau,
€CIN TaKOW CYET He OTKPbIT;

C. npuobpeTteHnsa NHBECTMLMOHHOIO nNasi NMLIOM, KOTOPOe B COOTBETCTBUM C PefepanbHbiM 3aKkoHOM "O6 MHBECTULIMOHHBLIX
doHaax" He MoXeT ObITb BNnagenbuemM VIHBECTULIMOHHbIX NaeB;

d. HecobnoaeHusa npasun npuobpeTeHns VIHBECTULIMOHHBIX NaeB, yCTaHOBMNEHHbIX [paBunamu;
€. MPUOCTaHOBIEHNSA BblAaun VIHBECTULIMOHHBIX Naes;

f. BBeageHve baHkom Poccuun 3anpeTta Ha npoBeAeHve onepauuii No Bbigave U OGHOBPEMEHHO MO Bbl4ave 1 NoralleHuto
MHBECTULMOHHBIX NaeB u (UnNu) Ha NpoBedeHue onepauuii No NpuUemy 3asBOK Ha NpuobpeTeHue unu ogHOBPEMEHHO
3asBOK Ha NpuobpeTeHne 1 3asiBOK Ha noralueHne VIHBeCTULIMOHHbIX Naes;

g. nopada 3asaBKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocre BO3HUKHOBEHWNSI OCHOBaHMS npekpatieHmnsa doHAa;

h. B MHBIX cnyyasx, npeaycMoTpeHHbIX PeaeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbigaya MHBeCTULMOHHbIX NaeB npu ¢hopmmpoBaHumn doHaa

MuHuMmanbHas cymma AeHexHbIX CpeAcTB, nepedaden KoTopon B onnaty VIHBeCTULMOHHbBIX Naes npu doopmmuposaHum doHaa
obycnosneHa Bblgada MHBecTMumMoHHbIX: 25 000 000 (gBaauaTh NATb MUNMOHOB) pybnen.

OnnaTa IHBECTMUMOHHbIX NaeB npon3BOANTCA B Te4eHNe CpOKa npnema 3adaBOK Ha UX I'IpMO6p6TEHVIe.

Bblaaya MIHBECTULMOHHBLIX NaeB AOSMKHA OCYLLECTBNATLCS B A€Hb BKIOYEHMs B cocTaB PoHOa Bcex OEHEXHbIX CpeacTs,
noasiexallux BKIOYEHUIO, UMK B CREAYIOLWMIA 32 HUM pabounii AeHb.

Cymma [eHexXHbIX CpefcTB, Ha KOTOpyk BblaaeTcs VHBECTUUMOHHbIM nan npu cdopmupoBaHun doHaa, coctasnset 10
(oecatb) pybnen u asnseTcst equUHON Ansi Bcex npuobpeTtaTtenen.

KonnyectBo /IHBECTMLIMOHHLIX NaeB, BblAaBaeMblx YnpaBnsatoLwen kKomnaHnen npyu popmuposaHmm doHga, onpegensercs
nyTem AeneHusi CyMMbl AEHEXHbIX CPEACTB, BKIMHOYEHHbIX B cocTaB ®PoHaa, Ha CyMMYy OEHEeXHbIX CpeacTB, Ha KOTOPYH B
cooTBeTcTBUM C [paBnnamu Bolgaetca VIHBECTULMOHHBIN Nan.

Bbigaya MHBeCTUMLIMOHHbIX NaeB Nocre AaThl 3aBepleHns (OKkoHYaHus) oopmupoBaHusa PoHaa

Bblaada VIHBECTMULMOHHEIX NaeB nocne AaTbl 3aBepLueHust (OKoHYaHus) hopmupoBaHns ®oHaa AOMKHa OCYLLECTBAATLCA B
OeHb BKIoYeHust B cocTaB PoHaa AeHEeXHbIX CPeacTB, NepeaaHHblx B onnaTty VIHBECTULMOHHbBIX NaeB, Unu B crieayoLni 3a
HUM pabounii AeHb.

Cymma AeHexXHbIX CpeacTB, Ha KOTOPYIo BblgaeTcs VIHBECTULMOHHBIN Naw nocne 3asBepLueHnst (OKOHYaHnsi) OpMMpPOBaHUS
doHaa, onpegenseTcs UCxoas U3 pacyeTHOW CTOMMOCTH MIHBECTULIMOHHOTO Nast.

MuHMManbHas cymma AeHeXHbIX CPeACcTB, nepefadvent KoTopor B onnaTy VIHBECTULMOHHbBIX NaeB nocrne AaTbl 3aBepLUeHNs
(okoH4aHwus1) popmupoBanHus Ponaa obycnosneHa Bbigava MHBecTMUMOHHBIX Naes: 1 000 000 (oguH MunnunoH) pybnen.

OnnaTa IHBECTMUMOHHbIX Naes npon3BOANTCA B Te4eHNe CpOoKa npnema 3adaBOK Ha UX ﬂpMO6p6TEHVIe.
nOpﬂAOK nepenaydun AeHeXxHbIX cpeacTB B onnaty MHBeCTMU,VIOHHbIX naeB

OeHexHble cpecTBa, NnepefaBaeMble B onnaTty IHBECTULIMOHHBLIX NaeB npu hopmupoBaHnm PoHaa, U AEHEXHbIE CPeaCTBa,
nepenasaemsble B onnaty VIHBECTULIMOHHBIX NaeB Nocre 3aBepLieHnst (OKoHYaHus) popmupoBaHus ®oHAa, 3aUncnsaoTcs Ha
TPaH3UTHBIA CYET, PEKBU3UTHI KOTOPOTO yKasaHbl B COOBLLEHNM, PACKPLITOM YnpaBnsiolweli KOMNaHWen B COOTBETCTBUM C
TpeboBaHUAMN HOPMATUBHbIX aKTOB B chepe hMHAHCOBBIX PbIHKOB.

Bosspa'r AEHEeXHbIX CpeancTB, NepeAaHHbIX B onnaTty MHBECTULMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacTB, NnepenaHHbIX B onnaTty MHBECTULMOHHbBIX Naes:

a. Ha onpepenenHyto MNMpaBnnamu gaty oKOHYaHMs cpoka hopMmpoBaHusa PoHaa CTOMMOCTb MMYLLIECTBA, NepeaaHHoro B
onnaty WHBECTUMLUMOHHLIX MNaeB, Okasanacb MeHblUe CTOMMOCTU MMYyLLEeCTBa, HeobxoauMoW [Onsi 3aBepLUeHust
(okoHYaHWs) ero PopMMpoBaHUS;

b. BkntodyeHne mmyulectBa B coctaB doHaa npoTuBopeunT TpeboBaHusam depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBbLIM akTam u (1nu) MNpasunam;
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c. [eHexHble cpefdcTBa MOCTYNUNM YNpaBnsioweid KOMNaHuU nocne AaTbl, HA KOTOPY CyMMa OEHEXHbIX CPeacTs,
nepeaaHHbIX B onnaTy VIHBeCTULMOHHbBIX Naes, AOCTUIMa pa3Mepa, HEOOXOAMMOro Afs UX BKIYeHUst B cocTaB doHaa
npv ero )oOpMMpPOBaHUK;

d. [eHexHble cpeacTtea nocTtynunu YHpaBnmou.l,eﬁ KOMNaHUn He B TeYeHune CPOKOB MNpuema 3adBOK Ha npmo6peTeHme
MHBECTULMOHHLIX Naes, npegycMoTpeHHbIX MNpaBunamu;

e. B onnarty MHBECTULMOHHbIX NaeB nepenaHbl JeHeXHble cpencTea, CyMMa KOTOPbIX MeHbLLe yCTaHOBJ'IeHHOIZ ﬂpaamnamm
MWHUManNbHON CYyMMbI J€HEXHbIX CPeacCTB, nepe,qaqeﬂ KOTOpOVI B onnarty MHBECTULMOHHBIX NaeB 06ycnosneHa Bblaa4a
MHBECTULMOHHBIX Naes.

YnpagnsioLasi KOMnaHus OCyLLECTBISAET BO3BPAT AEHEXHbIX CPEACTB Ha HaHKOBCKMI CYET B COOTBETCTBUN C PEKBM3NTaAMU
6aHKOBCKOro cyeta u (Unn) NHBIMU CBEAEHMAMM, NMO3BONSIOLLMMM OCYLLIECTBUTL BO3BPAT AEHEXHbIX CPEACTB Ha BaHKOBCKMUI
CYeT, KOTOpbIe yKa3aHbl B 3asiBKe Ha npuobpeTteHne MIHBECTULIMOHHBIX NaeB, B CPOK, COCTaBNALLMI He Bonee naTn paboumx
[OHEeN Co [HSA BO3HWKHOBEHUS] OCHOBaHWU (HaCTynneHns cryvyaeB) Ans Bo3BpaTa yka3aHHOro MMYLLIECTBA.

B crnyyae HEBO3MOXHOCTU OCYLLIECTBMTb BO3BPAT AEHEXHbLIX CPEACTB Ha yKkasaHHble B ab3ale nepBoM HacTOSALLEro NyHKTa
MpaBun cyeTta YnpasnswoLwas KOMNaHWa B CPOK, COCTaBnsloWMNn He Bonee nATM paboynx AHen CO AHSA BO3HUKHOBEHUS
OCHOBaHWI (HacTynfeHus cryyaeB) AnS BO3BPaTa [AEHEeXHbIX CPeAcTB, yBedOMNseT fvuo, nepefasllee yKa3aHHoe
NMYLLEECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 He06X0AMMOCTM NpeacTaBneHns PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yKkasaHHOro MMyLLecTBa U OCYLLECTBMASET ero BO3BpaT B CPOK, COCTaBMsALMIA He Bonee nATM pabounx gHen co
OHSA NonyvyeHns YnpaenstoLwen KoMnaHuen ykasaHHbIX CBEOEHWUN.

B cnyyae Bo3BpaTa AeHEeXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBECTULIMOHHbBIX NaeB, 4oX0oAbl, MONy4YeHHbIE OT yKa3aHHOro
MMyLLecTBa 40O €ro Bo3BpaTa, MoAfexar BO3BpaTy B MOpsiAKe M CPOKM, NpeaycMOTpeHHble ab3auaMu nepebiM M BTOPbIM
HacToswero nyHkta Mpasun, a 4oXoAbl, NOMyYeHHbIe OT yKa3aHHOro MMYLLECTBa NOCMe ero Bo3spara, noanexar Bo3spaTty
B Nopsiake, NpeJycMoOTpeHHOM ab3aLamu NepBbIM 1 BTOPbIM HAcTosILLEro nyHkTa MpaBun, B CPOK HE NO3L4Hee NSATW pabounx
[Heii CO OHSA X NOnyYeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTaB ®oHaa
yCJ'IOBVIFI, npn OOHOBPEMEHHOM HacCTynieHUn (COGJ’II’O,D,GHVIVI) KOTOPbIX [AEeHeXHble CcpeacTtsa, nepenaHHble B onnaty

VHBECTULMOHHBIX Naes npu doopmmpoBaHumn doHaa, BKoYaTCs (BKJ'I}O‘-IaeTCﬂ) B coctaB doHaa:

a. Ynpaenswwen KoMmnaHuenm npuHATbl odopMmieHHble B cooTBeTcTBUM C  [paBunamn 3asBkm Ha npuobpeTeHve
MNHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeactsa, nepeAaHHble B onnaTy VIHBECTULIMOHHBIX NAeB COrNacHo 3asiBkam Ha nprobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLen KoMnaHuuy;

c. Cymma [OeHexHbIX CPeACTB, nepefaHHbiXx B onnarty VIHBECTULMOHHbIX Naes, AOCTUINa pasmepa, Heobxooumoro Ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaEB HE MPUOCTAHOBMEHA.

YcnoBsusi, nNpuM OOHOBPEMEHHOM HacTynneHun (cobnogeHnn) KoTopbiX [AeHeXHble CPeacTBa, nepefaHHble B onmnarty
VIHBECTULMOHHBIX MAEeB MNpV Bbldavye MWHBECTMUMOHHBLIX MaeB Mocre 3aBeplueHust (OKOH4YaHusl) dopmMupoBaHns PoHaa,
BKIIIOYAIOTCA (BKITHOYaeTcs) B coctaB doHaa:

a. Ynpaersiiowen KoMmnaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble [Onsi OTKPbITUS TMUEBLIX CYETOB B pPEEcTpe BrajerblLes
NHBECTMLMOHHbIX Naes;

b. [eHexHble cpeacTea, nepenaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmacHo 3asiBkaM Ha npuobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaensitoLLe KOMNaHuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NMPUOCTAHOBIEHA;

d. CpOK npuema 3adBoOK Ha npmoGpeTeHme VHBECTULMOHHLIX Naes, B Te4YeHue KOTOPOro AeHeXHble cpeacTtBa NoCTynunu B
onnarty VHBECTULMOHHLIX NAEB, UCTEK;

e. OcHoBaHus Ans npekpalyeHus doHaa OTCYTCTBYIOT.

MopsiJoK M CPOKW BKIIOYEHWS AEHEXHbIX CPeACcTB, NepedaHHbIX B onnaty VHBeCTMUMOHHbIX naes, B coctaB doHaa npu ero
dopMmpoBaHMK (Mocne 3aBepLUeHns (OKOHYaHWs) ero hopMUPOBaHKSA):

[eHexHble cpencTBa BKoYalTcs B coctaB GoHaa nyTem Mx 3admcrieHnst Ha 6aHKOBCKUI CYET, OTKPbITBIN AN pacyeToB Mo
onepauusM, CBsi3aHHbIM C JOBEPUTENbHBLIM ynpaeneHnem PoHgoMm;

[eHexHble cpencTBa, nepefaHHble B onnaTty VIHBECTULMOHHBIX MAaeB, OOMKHbI ObiTh BKMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx aHEW C AaTbl BO3HUKHOBEHWUS] OCHOBaHMWI NSt UX BKIOYeHUsi B cocTaB PoHaa.
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OnpepeneHue KonuyectBa MHBECTULIMOHHBIX NaeB, BbiAaBaeMbIX MOCIie AaTbl 3aBepLUeHUs (OKOHYaHUA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTUMLMOHHBIX NaeB, BbldaBaeMblx YnNpaBnsiowWen KomnaHuen nocrne 3aBeplleHusi (OKOHYaHMUs)
dopmupoBaHns doHaa, onpedenseTcs nyTeM AeneHus CyMMbl OEHEXHbIX CPeACTB, BKMOYEHHbIX B cocTaB doHaa, Ha
pacyeTHyl0 CTOMMOCTb VHBECTUMLMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VIHBECTULIMOHHBIX NaeB Npu mx
Bblgaye, onpefernieHHyo Ha NocneaHMn MOMEHT ee onpeeneHusl, NpeawecTByOWmMA MOMEHTY Bblaaun VHBECTULIMOHHBLIX
naes.

KonnyectBo VHBECTULMOHHBLIX nNaeB, BbiAaBaeMbiXx YNpasrsiowen KoMnaHuewn nocrne 3aBeplleHns (OKOHYaHus)
dopmupoBanna doHga, He MoOxeT OblTb OnpedeneHo MCxoas M3 pacyeTHOW cToMMocT WMHBeCTUUMOHHOrO nas,
onpeaeneHHon Ha MOMEHT BpeMeHW, NpeALecTBYIOWNIA HacTynneHuo 6onee No3gHero us AByx COBLITUN - NOAAYN 3asIBKU
Ha nprnobpeTeHne MHBECTULIMOHHBIX NaeB U MOCTYMMEHNS AEHEXHbIX CpeacTB B onnaTty HBECTULMOHHbIX Naes.

Mocne 3aBepLlieHna (OKOHLIaHVIFI) (bOpMVIpOBaHVIH doHaa HapbaBka, Ha KOTOPYH yBEJIM4MBaeTCA pacyeTHad CTOMMOCTb
MHBeCTUUMOHHOro nasi npn nogadve 3adaABkM Ha npm06peTeHV|e MHBECTULIMOHHBIX NaeB:

Hapbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHnua mexay AeHeXHbIMKU cpencTtBamMu, nosly4YeHHbIMU B onnarty MHBECTULNOHHBIX Naes, u npounseegeHnem uenoro
KonuyecTBa BblgaBaeMbiX VIHBECTULIMOHHbBIX NaeB Ha pacyeTHY CTOMMOCTb Nad;

b.  1,5% OT cyMMbl A€HEXHbIX CPeacTB, NOMyYeHHbIX B onnaTty VMIHBECTULMOHHbIX Naes.

Mpu atom pasmep Hagbasku He MoxeT npesbiwaTb 1,5 % oT pacyeTHON cToumocTn MHBECTULMOHHOIO Nas.

MoraweHne NHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpaenstowas KoMmnaHus ocyLwiecTBndaeT norawleHne MHBECTULIMOHHLIX NaeB:

a. npegbsaBneHve Brnagenbuem VHBECTUUMOHHLIX Naes TpeGOBaHMﬂ O norawleHnn BcexX Unn 4actu npuHagnexawmx emy
MHBECTULIMOHHBIX Naes;

b. npekpaweHune ®oHga.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLECTBNSAETCA Ha OCHOBaHuuM TpebosBaHuin 06 wux noraweHun, a B cnyyae
npekpalleHns ®oHAa - He3aBNCMMO OT 3asiBNeHNs Takux TpeboBaHui.

3asBKU Ha noraweHue MHBeCTULIMOHHLIX NaeB

3anBkM Ha noraweHne VMIHBECTUUMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHue VIHBECTMLUMOHHBIX MaeB [ofkHa ObiTb nognucaHa nvuoM, NodaBLUMM YKa3aHHYO 3adBKYy (ero
npencraBmTenem - B Criydae nogadun 3asBkU ﬂpep,CTaBVlTerIEM), M NNMUOM, NPUHABLLMM YKa3aHHYIO0 3adBKY.

TpeboBaHua 0 noraweHun MHBECTUUMOHHBIX MaeB nopakwTcs B hopme 3asdBkM Ha noraweHve VIHBECTULMOHHbIX Maes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NMPUINOXEHMEM K [MpaBunam.

Jlnua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nofaBaTbCA 3adBKU Ha I'IpVI06p6T6HVIe VIHBECTULIMOHHBLIX NaeB, 0653aHbI
npuHMMaTb 3adBKM Ha noraiwleHue VIHBECTMLMOHHBIX NaeB. 3asiBKM Ha norawieHne VIHBEeCTULMOHHBIX Naes MOryT nogaBaTbCa
BO BCEX MeCTax npmuema 3adaBOK Ha I'IpVI06p9TEHVIe MHBECTULIMOHHLIX Naes.

Mprem 3asBOK Ha NoralleHne UHBECTULMOHHbBIX NAeB OCYLLECTBNSETCS crieayoLwmmM obpasom:

Cpok npvema 3asiBoKk Ha noraiieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUW onpeneneHHbIX Nepuogos, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) oeHb.

Cpok npvema 3asBOK Ha noraweHue WMHBECTMLMOHHLIX MaeB MOCre 3aBeplueHnsi (OKOHYaHus) dopmumpoBaHusa PoHAaa
HacTynaeT kaxablin pabounii oeHb.

CBefeHus, BKoYaeMble B 3asiBKy Ha noralleHne VIHBeCTULMOHHBIX Naes:
nonHoe HassaHve PoHaa;

nosiHoe PMpMeHHOe HanMeHoBaHne YNpasnsoLwen KoMnaHuu;

JaTa n BpeMs NpuHATUSA 3asBKu;

cBefleHusi, No3BoMsioWMe MaeHTUMLMpPoBaTb NLO, NoJdaBluee 3asiBKy, M NpeacTaBuTens nvua, nofasllero 3asiBky, C
yKa3aHMeM PEKBM3MTOB [OKYMEHTA, MOATBEPXOAMOLIEro NoHOMOYMA YKasaHHOro npeactasmTens (B Criydae ecnv 3asiBka
nogaeTcs npeacraeuTenem);

CBeJeHusi, nosBonsitone uaeHTudmunpoBaTth Bnagenbua VIHBECTUMUMOHHBIX MaeB (B criydae ecnu 3asiBka nopaeTcs
HOMWHarbHBLIM AepXKaTenem Ha OCHOBaHUM PacnopsikeHUst Bnagenbua VIHBECTMLMOHHLIX NaeBs);
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TpeGOBaHVIe noracuTb onpeaeneHHoe Konm4ecTeso VIHBECTMLIMOHHbIX NaEB;

PEeKBU3UTbI GaHKOBCKOro cyeTa Ans nepeyvncrieHnsa eHeXXHON KoMneHcalmm B CBs3un ¢ noraweHnem MHBeCTULMOHHBIX NaeB
n (I/IJ']I/I) MHble CBefeHnA, No3Bosidllne OCyLleCTBUTb nepedncrneHne OEHEXHON KOMMEHcauMnM B CBSA3M C MOraweHnem
VIHBECTULIMOHHbIX NaeB Ha 6aHKOBCKUI cYeT;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOPMbI 3aBOK Ha noralueHne IHBECTULMOHHBIX NaeB, cornacHo npunoxeHusm Ne 3 - Ne 4 k
MpaBunam.

Mopsaok nogayn 3asBok Ha noraweHne NHBECTULMOHHbIX Naes:

3asBka Ha noraweHve VIHBECTULIMOHHBLIX NaeB YNOMNHOMOYEHHbIM NULIOM, COCTaBrneHHas no dopme npunoxeHns Ne 3 k
MpaBunam, HanpaBnseTcs B YNpaBnsAoLLlyl0 KOMNaHWo B NMMCbMEHHOM BuAe Ha OyMakHOM HOCUTErne Unu nocpeacTBOM
3MNEKTPOHHOIO KaHana B3auMOAEWCTBUSA (3MEKTPOHHOro [AoKymMeHToobopoTa) B dopmMaTe 3neKTPOHHbIX [O0KYMEHTOB,
NOAMUCaHHbIX 3NEKTPOHHOM NOANUCHIO YNONHOMOYEHHOrO nuua. Bua anekTpoHHOro kaHana B3aMMoaencTBust (3NeKTPOHHOro
JOKyMeHTOoOOOopoTa) M MOPSIAOK €ro UCMONb30oBaHWs, BKIOYasi BUA SMEKTPOHHOM MOAMMCUM UM MOpPSOOK ee MNMpPOBEPKM,
yCTaHaBNMBAIOTCH OTAENbHbLIM COrnalleHneM Mexay YnpasnsioLlen KoMmnaHmen 1 YNonHOMOYEHHbIM NULIOM.

3asBka Ha noraweHne WMHBECTULIMOHHBIX NaeB, cocTaBneHHasi no cgopme npunoxeHuss Ne 4 k Mpaeunam, MoxeT ObiTb
HanpasreHa B YNpaBsoLwyo KOMNaHUo HOMUHANbHBIM AepXXaTesieM B MHTepecax YNofHOMOYEHHOTO Nila B MMCbMEHHOM
BUae Ha ByMaxHOM HOCUTENe UMK NOCPeaCTBOM 3MIEKTPOHHOIO KaHarna B3aMmoaencTauns (anekTpoHHOro 4oKyMeHToo6opoTa)
B (popmaTe SnEeKTPOHHbIX [OKYMEHTOB, TNOAMUCAHHbLIX 3MEKTPOHHOM MOAMNMUCHI0 HOMMHanbHOro Jepxatens. Bua
3MEKTPOHHOrO KaHana B3aMmoOencTBus (3NeKTPOHHOMO AOKYMEHTOOGopoTa) U NOPSAOK €ro UCMoMb30BaHUsA, BKIKOYas BUI
SMEKTPOHHOW MOAMNUCU U MOPSOOK ee MPOBepKW, YCTaHaBMMBAKOTCS OTAENbHbIM CcorfalleHMeM Mexzgy Ynpaenstowen
KOMMaHMen 1 HOMUHambHbLIM AepXKaTernem.

3asBku Ha noraleHne MIHBECTULMOHHbLIX Naes, 0hOPMIIEHHbIE B COOTBETCTBMM C npunoxeHuamn Ne 3 n Ne 4 k Npasunam B
nMMCbMEHHOM BuAe Ha BymMaxxHOM HocuTene, No4alTCa B MYHKTax npnuema 3asBok.

3anBkM Ha noraweHne VIHBECTULIMOHHBIX Naes, npaBa Ha KOTOpble y4UTbIBAlOTCA B peecTpe BnagesnbLeB VHBECTULIMOHHbIX
naeB Ha nuuUeBbiIX cCYeTax HOMUHaNbHOIO Aepxatend, nogakTCA HOMUHalbHbIM AepXaTtenem npu ycrnoBuWn, HYTO 3ITU
VHBECTULMOHHBbIE Naun npuHagnexat ynofIHOMOYEeHHOMY NnunLy.

3anBKM Ha noralueHne VIHBeCTULMOHHBIX Naes NnogarTcs B YNPaBsioLwyo KOMMaHMIo.
Cnyyau oTkasa B NpuMeMe 3asiBOK Ha noraileHne VIHBeCTULMOHHbIX Naes:
a. HecobGnogeHVst Nopsiaka M CPOKOB Modayn 3asBOK, KOTOpble ycTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noralweHne VIHBECTULMOHHbLIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SIBRsSIeTCst YNONMHOMOYEHHbIM
TNINLOM;

C. MNPUHATUA pelueHna o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHUM BblAa4yum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii OQHOBPEMEHHO MO Bbldave W MoralleHunto
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NpPoBeAeHNe onepauuii OGHOBPEMEHHO MO NMpUeMy 3asBOK Ha npuobpeTeHne
W 3asBOK Ha noralueHne VMIHBeCTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) dhopmmnpoBaHmsa doHAaa;
f. nopadya 3asBkK Ha noralleHne VIHBECTULIMOHHbBIX NaeB Nocrne BO3HUKHOBEHUS OCHOBaHUSA npekpalleHnst doHaa.

MoraweHne VIHBECTULMOHHLIX Naes ocyulecTBndaeTcda nyteMm BHeCeHUA 3anucen no MueBoMYy CcYeTy B peecTpe BlagenbLeB
MHBECTULIMOHHBIX Naes.

3anucu no NUuUeBbLIM cHeTaM Npu norateHnn VIHBECTULIMOHHEIX NaeB BHOCATCS HA OCHOBAHUM pacnopsikeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay YnpaensitoLllen
komnaHuern n PermctpatopoM, Ha OCHOBaHWM 3asiBKWU Ha norawleHne VIHBeCTULMOHHbIX Naes.

B cnyyae ecnu 3anucu BHOCATCA Ha OCHOBAHMU PacriopsikeHus YnpaBnsitowen KoMnaHnum o noraweHmm HBeCTULMOHHBIX
naes, PernctpaTtop B AeHb NONyYeHWs TaKoro pacriopsikeHnsi CoOBepLUaeT ornepaummn v oTkasbiBaeT B UX COBEPLUEHUN.

B cnyyae ecnuv 3anvcu coBepLUatoTcsl Ha OCHOBaHWUM 3asiBOK Ha noralleHne IHBeCcTUUMOHHBIX Naes, PernctpaTop B TeYeHne
3 (Tpu) paboumnx gHel ¢ gaTbl OKOHYAHWS CpoKa npuema 3asiBOK Ha noralleHne VIHBeCTULMOHHbIX NaeBs, B CriyYae ecnu oo
OHS1 noraweHns IHBeCTULIMOHHBIX NaeB He HacTyNUIM OCHOBaHUS ANns npekpaweHus doHaa, coBepLuaeT onepaumio nnéo
OTKa3blBaeT B €e COBEPLUEHUN.

MpuHATbIE 3asBKM Ha norawleHne WMHBECTULMOHHBLIX naeB yOoBNeTBOPAKTCA B npeaenax Konundecrtsa VIHBECTULIMOHHbIX
naes, y4TEeHHbIX Ha NMUEeBOM cHeTe nuua, nogaBLlero 3aaBKy Ha noralieHune VIHBECTMLMOHHbIX NAeB, B peecTpe Bnagensues
VIHBECTULIMOHHBIX NaeB.

3asBka Ha noraweHve WHBECTULUMOHHbIX MNaeB, MpWHSATas OO0 NpoBedeHuss ApobreHust WMHBECTUUMOHHbIX Maes,
yAOBreTBOpsieTcs nocre nposeaeHust ApobneHusi, To norawexHve VIHBECTULMOHHbLIX NMaeB B COOTBETCTBUM C yKa3aHHOM
3asiBKOM OCYLLIECTBSIETCS B KonmyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eTOM ApoGneHus.
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MoraweHune VIHBECTULMOHHBIX NaeB OCYLLECTBRSIETCA B TedeHue 3 (Tpu) pabounx AHEeW ¢ AaTbl OKOHYaHUSi cpoka npuema
3asIBOK Ha noraileHune VIHBeCTULMOHHBIX Naes, B Crydyae ecrnv 40 AHS NoralleHnsi VIHBECTULMOHHBIX NaeB He HacTymuim
OCHOBaHWs Anst npekpatlenus doHaa.

BbinnaTta geHeXxHOM KOMNeHcauun B CBA3M C NorawleHMeM MHBECTULIMOHHbIX NaeB

Cymma OEHEXHOWN KoMNeHcaumm, nognexaiien sbinnarte B cny4yae noraweHua MHBECTULMOHHBIX Naes, onpegendeTca Ha
OCHOBe pacquHon CTOMMOCTM WMHBECTUUMOHHOIO Mas Ha [eHb OKOHYaHus CpOKa npuema 3adBOK Ha noraweHune
VIHBECTULIMOHHBIX NaeB.

BbinnaTta AeHeXHOW KoMMneHcaumMn npy noraweHnn VIHBECTULMOHHBIX NaeB OCYLLECTBSETCS 3a CYET AEHEXHbIX CPEeACTB,
cocTaensowmx OonHg.

B cllydae HeOCTaTO4YHOCTU yKa3aHHbIX AeHEeXHbIX CpeacTB ANA BbinnaTtbl OEHEeXHON KOMMeHcauun B CBSI3U C norawieHnem
VHBECTULMOHHBIX Naes yl'lpaBJ'IﬂlOLLl,aﬂ KOMMaHuA BnpaBe UCNoJib30BaTb COOCTBEHHbIE AEHEXHbIE cpeacTtea.

BbinnaTtel AeHexXHOW KoMneHcauuu BriagensuaM WMHBECTUUMOHHBLIX MNaeB Mpu UX MoralleHun U OocyLecTBrneHns
obsA3aTenbHbIX MnaTexen, CBA3aHHbIX C YKa3aHHOW BbIMMATOW, MOXET OCYLUECTBASATbCA YNpaBnsloWen KoMnaHuen c
TpaH3uTHOro c4yeta. [lpn 3TOM OcCyllecTBReHWe Takux BbiNnaT (nnatexen) Npou3BOAMTCA B MNOpsiAKe, YCTaHOBMEHHOM
HopMaTuBHbIMU akTamun baHka Poccun, B npegenax cymmbl, nognexailen BknioveHuto B coctas PoHaa.

[eHexHasa KoMneHcauusi NepeyncnaeTca Ha OOUH U3 CreayoLWMX CHETOB:
a. Ha OaHKOBCKWUI cyeT nuua, KOTOpoMy Obinm noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneumanbHbIN /J,el'lOSVITaprIVI CH4eT HOMUHalnbHOIo Aepxartena unn Ha GaHKOBCKMIA cYyeT nuua, KOTOpOMY Obinn
noraweHbl IHBECTULMOHHbIE Naun (B cny4yae ecnu yyeT npaB Ha norawleHHble VIHBECTULIMOHHbIE Mau ocyulecTenanca B
peecTpe BnagenbLeB MHBECTULMOHHbIX NaeB Ha NNLEBOM CHETE HOMUHAMBHOIO ,u,epx(aTenﬂ);

C. Ha TpaH3VITHbIl7I CyeT WMHOro naesoro WHBECTULIMOHHOIO (bOH/J,a B COOTBETCTBMW C 3asiBKOW Ha norawleHue
MHBECTULMOHHBIX Naes, B cny4yae ecnu nuuom, KoTopomy Obinu norawweHbl MHBeCTULMOHHBIE Nan, Obina NnogaHa 3asiBka
Ha npmo6peTeHV|e MHBECTULUMNOHHbIX NaeB NHOro naeBoro NHBeCTnuMoHHOro CbOH}:l,a.

BbinnaTta geHexHoM komneHcaumm ocyulecTnsaeTcs B TedeHne 10 paboyumx gHer co aHA noraweHus MIHBECTULNOHHbBIX Naes,
3a UCKIMKYEHMEM CIyvaeB noralleHnsi VIHBECTULMOHHbBIX NaeB npu npekpalleHnn PoHaa.

Bbinnata [geHeXHoW KoMmeHcauum B CBSA3M C noraweHveMm KVHBEeCTMUMOHHBLIX MNaeB cuMTaeTcs OCYLLI,eCTBJ'IeHHOf;I
YHpaBnmou.leVl KOMMaHWen Co OHA cnmucaHus CYyMMbl [E€HEeXHbIX cpeacTs, noanexatien Bbinfnate B CBA3M C MoralleHuem
VIHBECTULMOHHBLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Ana pac4yeToB Mo onepauuam, CBA3aHHbIM C OOBEPUTESIbHbIM
ynpasrieHnem PoHOOM UNK co AHA cnucaHns yKa3aHHOI7I CYMMbI A€HEXHbIX CpeaACTB C TPAH3UTHOIO cYeTa.

anOCTaHOBneHMe Bblaayu u noraweHns MHBeCTULIMOHHbIX NaeB

YnpasnsioLias kKoMnaHusa Bnpase NpuoCTaHOBUTb Bblaavy MHBECTULIMOHHLIX Naes.

Ynpaensiowas KOMMNaHus BnpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL Bbldavy W noraweHne WHBECTULUMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOUMOCTb VMIHBECTULIMOHHBIX NAeB He MOXET ObITb onpeaeneHa BcrneacTene BO3HUKHOBEHUS 0OCTOATENBLCTB
HENnpeoaoNIMMON CUMbI;

b. nepepava npaB n o6si3aHHOCTEW Pernctpatopa opyroMy nuiy.

Ynpasnswowas KoMmrnaHus obssaHa MNpuocTaHOBUTL Bbigady WM noraweHve WHBECTMUMOHHBIX Naes He nosgHee AHs,
CrieqytoLLEero 3a AHEM, Koraa OHa y3Hana unm gormkHa Obina y3HaThb O crieaytoLmx o6CToATenLCTBax:

a. O MPUOCTaHOBIEHUN [OEWCTBUSA UMK o6 aHHynnMpoBaHMn COOTBeTCTByiOLLI,eIZ nnueHsum  y Peructpatopa, unu o
npekpalleHnn goroeopa € yka3aHHbIM JNTULIOM;

b. 06 aHHynupoBaHun (0 NpeKpalleHWM OEeNCTBUSI) NULEH3UN YNPaBRAIOWEA KOMNaHUM Yy YNpaBnsiiowen KommnaHuw,
NULIEH3UN CNeumanma3npoBaHHoOro genosntapusa y CneunanmsanpoBaHHOro Aenos3uTapus;

C. O HEBO3MOXXHOCTU onpeaenieHns CTOMMOCTM akTneoB PoHAa MO NPUYMHAM, HE 3aBUCSALLMM OT YNpPaBnatoLEen KOMIaHUu;
d. B MHbIX cnyyasx, npegycMoTpeHHbIx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHaax".

YHpaBnmow,aﬂ KoMnaHusa obsizaHa npuoCcTaHOBUTbL BbiAaa4yy W norawleHue |/|HBeCTI/ILlI/IOHHbIX naes B COOTBETCTBUMN C
HacTosLWMM NyHKTOM paBun Ha Cpok AeNCTBUsi OBCTOSTENLCTB, NOCMYXMBLUNX NMPUYMHOW TaKoro NpMOCTaHOBIEHMUS, eCNA
WHOW CPOK HE NpedyCMOTPEH 3akoHoAaTenbCcTBoM Poccuiickon Pepepaumm 06 MHBECTULIMOHHBIX DOHAAX.

BosHarpaxaeHus n pacxoabl
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3a cueT umylLecTBa, cocTaBnsiolero GoHf, BbINNaunMBaTCa BO3HarpaxaeHust Ynpasnsiowein komnaHum B pasmepe 0,8
(Homb  UenblX BOCEMb [ecATblX) MPOUEHTAa OT CPedHEerofoBOM CTOMMOCTM UWCTbIX akTvBoB PoHOa, a Takke
CneuuanuanpoBaHHoMy [enosutapuio, PeructpaTtopy u Gupxe B pasvepe He Gonee 0,1 (Honb Lenbix ofHa AecsATtast)
NpoLieHTa OT CpeaHEeroaoBo CTOMMOCTM YUCTHIX akTUBOB doHAa.

MakcumanbHbIi pasmep CyMMbl BO3HarpakgeHun Ynpaenstowen komnadvuy, CneunanvsanpoBaHHOrO Aeno3uTtapus,
PeructpaTtopa n 6upxun: 0,9 (Honb LenbIx 4eBATb A4eCATbIX) NPOLEHTa OT CpeaHeroqoBoN CTOMMOCTU YACTbIX akTuBoB dPoHAa.

BosHarpaxaeHve YnpaBnsiowen KOMNaHUM Ha4YMCnseTCsl eXeMecsvyHo, B nocneaHun pabouni geHb Kaxaoro mecsua u
BblNnaymBaeTcsa He nosgHee 15 paboyumx gHen ¢ AaTbl €r0 HA4YMCNEeHUs.

BosHarpaxgeHue CneumanwsprBaHHomy aeno3ntaputo, PerMCTpaTopy n 6VIp)Ke BbiNnfia4ynBaeTCcA B NnopAnke n CpPOKu,
npeaycMoTpeHHbIE AoroBopamMu YnpasnsoLwen KoMnaHnen ¢ YKa3aHHbIMU Nl amMmun.

3a cueT uMyLLEeCTBa, cocTaensioLero doHZ, onnayvBatoTCcs CneayoLLne pacxofbl, CBA3aHHbIE C 4OBEPUTENbHBIM YPaBNeHUEM
yKkasaHHbIM VMYLLIECTBOM:

a. onnaTta ycnyr opraHu3aumn, nHaMBuayanbHbIX NpeanpuHuMaTenei No CoBepLUEHNIO CAEMNOK 3a cyeT umyllectsa doHaa oT
VMEHM 3TWX OpraHu3aumin, MHAMBUAYaIbHbIX NPeAnpUHUMATENEN UM OT UMEHW YNpaBnsioLLen KOMNaHuy;

b. onnata ycnyr KpeauTHbIX OpraHW3auWin MO OTKPbITUIO OTAENbHOro GaHKOBCKOrOo cyeTa (CYETOB), MpeAHa3Ha4YeHHOro
(NpegHa3HayveHHbIX) ANsi pacyeToB MO OnepaumsiM, CBA3aHHbIM C OOBEpPUTENbHLIM yrnpaBneHnem mmyllectsom doHaa,
npoBeAeHUIo onepaLuin No 3ToMy cHeTy (c4eTam), B TOM YKCTie onsaTta ycnyr KpeAUTHLIX OpraHM3aLumin no npegocTaBneHmo
BO3MOXHOCTV YNpaBnsitoLLen KOMNaHUM MCNOMNb30BaTb AMEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN OnepaLyii Mo ykasaHHOMY
cyeTy (cueTtam);

c. pacxogpl CneumannampoBaHHOrO Aeno3vnTapus no onnate ycnyr Apyrmx Aenosutapues, NPUBMEYEHHbIX UM K UCMOMNHEHNIO
CBOUX 00S3aHHOCTEW MO XpaHEeHWo 1 (MNn) y4eTy npas Ha LeHHble Bymarn, coctasnsowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIo Aeno3nTapus, CBA3aHHbIE C onepaumsmMm Mo Nepexoay Npae Ha ykasaHHble LieHHbIe Bymarm
B CUCTEME BeAeHWs peecTpa BriafenbueB LeHHbIx Oymar, a Takke pacxogbl CneuvanusaMpoBaHHOro AenosvTapus,
CBSi3aHHble C OMNnaTon yCnyr KPeAUTHbIX OpraHvM3aunin No OCYLLEeCTBNEHNIO YHKUMI areHTa BamtoTHOro KOHTPOMs Mpu
nNpoBeAeHUN onepauuMim C [AeHeXHbIMU cpefcTBamu, nocTynmewmrMy  CneumanusanpoBaHHOMY OEeno3vuTapuio 1
noanexalumm nepevncneHmno B coctas umyllectsa ®oHaa, a Takke nNo nepesBoay 3TMX OEHEXHbIX CPEACTB;

d. pacxoabl no onnarte ycnyr KIUpUHIroBbIX OpI'aHVI3aLI,I/II7I no onpeageneHnto B3anMHbIX 06sA3aTensCTB MO caenkam,
COoBepLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takme ycnyru okasbliBaloTCA YHpaBnmou.leﬁ KOMMaHuu;

€. pacxodbl, CBA3aHHbIe C OCyLlecTBieHeM npas, yAOCTOBEPEHHbIX LUEHHbIMN 6ymaraMM, COCTaBnAnLWMMN UMYLLIECTBO doHpa,
B YaCTHOCTW, NOYTOBbIE NN UHblE aHalrorM4Hble pacxodbl NO HanpaeBieHUto OronneTeHen Ans rorocoBaHuUs;

f. pacxogbl no ynnate o06si3aTerbHbIX MMATEXeN, YCTaHOBMEHHbIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickoi
depepauym MM MHOCTPAHHOTO FOCYAAPCTBa B OTHOLLEHUM MMyLLecTBa GoHAA UMK CBA3AHHBIX C OnepaumnsiMm ¢ ykasaHHbIM
NUMYLLECTBOM;

gJ. pacxoabl, CBA3aHHbIE C UCNOJfIb30OBaHNEM TOBapPHOIro 3Haka (3Ha|<a O6CJ'Iy)KMBaHMﬂ) Ha NHaekc;

pacxofbl, BO3HUKLLUME B CBA3M C ydacTMeM YNpaBnsawolen KoMnaHum B cyaebHbIX Cropax B KayecTBe MCTLA, OTBETYMKA,
3asBUTENST UMM TPETHLErO NULA MO UCKaM U 3asIBNEHNSIM B CBS3U C OCYLLECTBINEHWEM OEATENBHOCTU MO JOBEPUTENBHOMY
yrnpaBrneHuo umyLiectesoM ®oHaa, B TOM YMCIe CyMMbl CyAeOHbIX M30epKek U rocy4apCTBEHHOW MOLLMMHDI, YNiayMBaemble
YnpaBnstoLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBSI3W C yvacTMeM YMpaBrsiowen KOMMNaHuv B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BrnagenbueB HBECTMUMOHHBIX MaeB No 4OroBopaM A0BEPUTENBHOMO
yrnpaBneHust umyLiectsom PoHaa;

i pacxoabl, CBA3aHHbIE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KOMUU rlpaBI/IJ'I, MHbIX JOKYMEHTOB 1 NOAJTMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCYyLLEeCTBIEeHUA OBEPUTENTbHOIO ynpaBneHna nMyLecTBomMm doHpa;

j- VHble pacxofbl, He YyKa3aHHble B HacTosiem nyHkTe [paBun, NpuM yCrnoBuMM, YTO TakMe pacxodbl AOMYCTUMbI B
cooTBeTcTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX POHAAX" U COBOKYMHLIA NPeAenbHbI pasmep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX 0gHa AecaTasi) NpoLeHTa CPeaHEro4oBon CTOMMOCTM YNCTLIX aKTUBOB
doHaa.

Ynpagnsiowasi KOMNaHus He BripaBe BO3MeLlaTb U3 MMYLLIECTBa, cocTaBnstowero ®oHa, pacxodbl, MOHECEHHBIE €10 3a CBOWA
CYET, 3a UCKIMIOYEHNEM BO3MELLEHNSI CYMM HarnoroB, 06bekTOM KOTOPbIX SIBMSIETCS MMYLLECTBO, cocTaBnsiowee PoHa, n
o6si3aTenbHbIX NnaTeXew, CBA3AHHbIX C [OBEpPUTENbHBLIM yrpaBneHvem uMyllectBom @PoHga, a Takke pacxodos,
BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

MakcrmarnbHbIn pa3Mep pacxonos, noanexawnx onnaTte 3a cHeT MMyLLeCcTBa, CoCTaBnAoLEero ®doHA, 3a NCKMNIOYEHNEM HANOroB
N MHbIX 006A3aTenbHbIX NNaTexen, CBA3aHHbIX C AoBepuUTeNbHbIM ynpaBiieHneM dongowm, coctaenget 0,2 (HOJ'Ib uenbix gBe
D,eCﬂTbIX) npoueHTa cpeuHerouosoM CTOMMOCTW YUCTbIX akTuBoB PoHAA.

Pacxoabl, He npeagycMoTpeHHble paBunamu, a Takke pacxodbl U BO3HArpaXaeHus B 4acTu, MpeBbiLLatoLien pasmepsl,
ykasaHHble B [paBunax, BbinnaynBaTcs Ynpaensiolen komnaHnen 3a c4eT COGCTBEHHbIX CpeacTB.
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Ynnata HeyCTOﬁKI/I 1N BO3MeELleHne y6bITKOB, BO3HUKLUMX B pe3ynbtate HeUCnosiHeHUA obsa3aTenbCcTB Mo porosopawm,
3aKIYeHHbIM YnpaBndaoLwen KoMnaHMen B kayecTse 4OBEPUTENBHOIO ynpasnsatoLLero doHgom, OCYLLEeCTBIIAIOTCA 3a CHeT
COBCTBEHHOrO nuvyulectea YHpaBnmou.leVl KOMMaHUN.

Onpe.qeneHMe pacquHoﬁ CTOMMOCTU OO4HOIo UHBECTULIMOHHOIO nas

CTonmocTb YnCTbIX akTuBoB PoHAA onpeaenseTcs B NOPSAKE U CPOKU, MPedyCMOTPEHHbIE 3akoHoA4aTenbCTBOM Poccuiickoi
depepaummn 06 MHBECTULIMOHHBLIX (OHAAX.

PacyeTtHaa ctoumocTb |/|HBeCTI/ILI,VIOHHOFO naa onpependeTca nyrem aeneHna CTOMMOCTU YUCTbIX aKTUBOB ¢’OH,D,a Ha
Konu4yecTBo WMHBECTMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbueB VHBECTULMOHHBIX NMaeB Ha gaTy onpeneneHusi
pac4yeTHOM CTOUMOCTW.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B NOpsAke, NpefycMOTPEeHHOM 3akoHopatenscTtBoMm Poccunckon ®epepaummn o6
WMHBECTULMOHHbIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cetu MHTepHeT www.first-am.ru.

Ynpasnsiowas KOMNaHus B MecTax rnpuema 3asBOK Ha npuobpeTeHne un noraweHve WHBECTULMOHHBLIX NaeB A0SKHA
NpefocTaBnATb BCEM 3aMHTEPECOBaHHbIM NuLaM Mo MX TpeboBaHMKO OOKYMEHTbl M MHdopMauuio, npesyCMOTpeHHble
nyHkTom 1 ctaTemn 52 depepansHoro 3akoHa "O6 MHBECTULMOHHBIX (hoHaax".

Ynpaenswowaa KoMnaHusa [[OSbKHA NpeaoCTaBnATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy MHGOopMaLmio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHaax".

OTBeTCTBEHHOCTb yﬂpaBﬂilIOLI.l,eVI KOMMaHUN N NHLIX JNTNL

Ynpasnsiowas koMnaHus HeceT nepen Bragenbuamu MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pa3mepe pearibHOro
yuepba B cnyyae npuynHeHns UM ybbITKOB B pe3yrbTaTe HapylleHns ®egepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAax",
nHbIX dedepanbHbiX 3akoHOB U [paBun, B TOM 4ucne 3a HenpasuribHOE onpederieHne CyMMbl, Ha KOTOPYIO BblgaeTcs
VIHBECTULIMOHHBIN Nal, N CyMMbl EHEXHOW KOMMEeHcauum, noanexallen Boinfarte B CBA3M C noraweHnem NHBeCTULNOHHOTO
nas, a B Cryyae HapyweHus TpeboBaHwii, ycCTaHOBMEHHbIX NyHkToM 1.1 crateum 39 ®depepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX hoHaax", - B pasmepe, NpegyCMOTPEHHOM YKa3aHHbIMW CTaTbSMMU.

Honrn no obsisatenbcTBaM, BO3HUKLIMM B CBSI3U C posepuTesnibHbIM ynpaBneHmem mmyLecTtsom, COCTaBNAKOLLNM doHA,
norawarTCd 3a CHET 3TOro nmyLliecTBea. B cny4vyae HegoCTaTO4YHOCTM MMyLlleCcTBa, CoCTaBndaroLwlero DoHA, B3bICKaHNE MOXeT
ObITb o6pau.|,eHo TONbKO Ha cobCcTBEHHOE nmyLecTso YnpaenswoLwen KoMmnaHmu.

B cnyyae HencnonHeHns unvu HeHaanexatlero ucnonHeHusa CneunanmavpoBaHHbIM Aeno3uTapMem 00s3aHHOCTE No yyYeTy
N XpaHEHWIO UMyLLecTBa, cocTasnsawwero PoHa, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPeayCMOTPEHHOro cratben 43
®epepansHoro 3akoHa «O6 WHBECTUUMOHHBIX hoHAax», CneunanvManpoBaHHbI [Eeno3uTapuii  HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpPaBnsoLLENn KOMNaHnen nepes BnagensLuamMmm VIHBECTULMOHHBIX NaeB.

PerMCTpaTop BO3MeLlaeT nmuam, npaBa KOTOPbIX y4YUTbIBAOTCA Ha NULIEBbIX CHETaxX B peecCTpe BnaaenbueB VIHBECTULMOHHbIX
naes (B TOM YuUcrne HOMUHalbHbIM OepXaTenam VIHBECTULMOHHLIX MaeB, [oBepuTenibHbIM - ynpaBnAaAlownMmMm 1 UHbIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a TaKkke npm06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3U:

a. C HeBO3MOXHOCTbK OCYyLeCTBUTb MpaBa Ha MHBECTUUNOHHBIE Nan, B TOM 4ucne B pe3ynbTate HenpaBOMEPHOro
cnncanna IHBECTULMOHHbBIX MAeB C NULEBOro cveTa 3aperncTpmpoBaHHOro nmua;

b. C HEBO3MOXHOCTbIO OCyLeCTBUTb NpaBa, 3aKkpenrneHHbIe VIHBECTULIMOHHBLIMW NAsMK;
C. C HeobOCHOBaHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B yKa3aHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, NPEOYCMOTPEHHYIO HACTOSIUMM MYHKTOM, €CINM He [OKaXeT, 4To Hagnexallee
CMOsIHeHVe UM 06A3aHHOCTEN Mo BeAEHMI0 peecTpa BriagernbLes VIHBeCTULMOHHBIX NaeB 0Ka3arnocb HEBO3MOXHbLIM BCReACTBIE
06CTOATENBCTB HEMPEOAONMMOW CUMbl NGO yMbICNa Bragensua VIHBECTULMOHHBLIX MaeB UNM UHbIX MWL, NPefyCMOTPEHHbIX
ab3auem nepsbIM HAacTosALWEro nyHKTa Mpasu.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYIO HACTOALMM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, BoO3mMecTuBLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Pernctpatopy, B
pa3vepe CyMmMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX MaeB WIu MHbIM NvuaM, NPegyCMOTPEHHbIM HACTOSLLUM
nyHkTom [Npaswn.

yl'lpaBJ'IFHOU.laﬂ KOMNaHWA BO3MellaeT npmoGpeTaTenﬂM VIHBECTULIMOHHBIX NaeB Unu ux Bnagenbuam y6bITKI/I, NPUYNHEHHbIE B
pesynbTate HEUCNONMHEHNA UM HeHaaneXxXawero NUCNoJIHeHUA 06513aHHOCTM NO Bblaaye (norameHmo) MHBECTULIMOHHLIX Naes,
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€Clnn He [oKaXeT, 4YTO Haanexallee WcnosiHeHune e yKa3aHHOl7I 00513aHHOCTM OKa3anocb HEBO3MOXHbLIM BCreacTBue
obcToaTensLCTB HenpeoaonIMMONn Cunbl nméo yMbICna ano6peTaTer|ﬂ unu Brnagensua MIHBECTULMOHHbLIX NaeB.

MpekpaweHne ®oHaa

OcHoBaHus npekpalleHms PoHaa:

a. npueM B TeYeHue Cpoka, ycTaHOBMeHHOro MNpaBunamm ans nprema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraileHue 75 1 Gonee NPoLEeHTOB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (NpuHATBI) 3asBKa (3asBKK) Ha norawleHne Bcex VIHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTtuna AencTene) NMUEeH3ns ynpasnsatowen KoMmnaHum y YnpasnstoLwen KoMnaHuu;

d. aHHynupoBaHa (MpekpaTuna AevucTBME) NUUEH3Ns cheumanusampoBaHHoro pgenosutapus y Cneunanv3npoBaHHOTO
AenosuTtapusi U B TEYEeHWe Tpex MecsueB CO AHA aHHYyNMpoBaHWs (NpekpalleHus OeVCTBUSA) yKa3aHHOW NuUEeH3nu
Ynpaensiowien KoMnaHmen He MpuHATHI Mepbl Mo nepedade Apyromy creunanMs3vpoBaHHOMY AEeno3UTapuio akTMBOB
doHaa AN ux yyeTta u XxpaHeHus, a Takke no nepegade AOKYMEHTOB, HEOOXOAUMBIX ANA OCYLLECTBMNEHNS AeATENbHOCTU
HOBOTO Creuvanu3npoBaHHOIo Aeno3nTapus;

e. YnpaensioLuen KomnaHuen NpMHATO COOTBETCTBYIOLLEE PELLEHME;

f. YnpaBnsiouwien komnaHven He ucnonHeHa B TeyeHue 15 paboumx gHelr 0b6s3aHHOCTb, NPenyCMOTPEHHas MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMOHHbIX hoHaax";

g. VHBECTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKA LIeHHbIX Bymar, OONyLWeHHbIX K OPraHM30BaHHbIM TOpram, NpoBOAUMbBIM
poccuiickor bupxen, ykazaHHon B NMpaBunax;

h. HacTynunu nHble ocHoBaHuWA, NpeayCcMOTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaaxX".

Mpekpawernne ©&oHOa oOcyllecTBNsSeTcCs B Nopsake, npeaycMoTpeHHoMm rnmason 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

Pa3svep BosHarpaxgeHusa nuvua, ocyliecTengwwero npekpaweHne ®oHaa, 3a UCKNIOYEHWEM Cry4vaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTUUMOHHBIX oHaax", coctaBnset 0,001 (Homb LenbiX OofHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx GoHO 1 NOCTYNUBLUMX B HEro Nocne peanusauvm CoCTaBnswoLLero
€ro VMyLLIecTBa, 3a BblYETOM:

a. 3aJ0MKeHHOCTW nepen KpeauTopamu, TpeboBaHWA KOTOPbIX AOSKHbI YAOBNETBOPSATLCS 3@ CYET WMYyLLEecTBa,
cocTaenstouiero PoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiowen komnanuu, CreumanuavpoBaHHOro fenosutapus, Peructpatopa u 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHUA npekpalleHns doHaa;

C. CyMmmMm, npeaHasHa4YeHHbIX Ona BbinnaTbl [EHEeXHON KoMNeHcaumm Bnagenbuam MHBECTULMOHHBLIX NaeB, 3asiBKM KOTOPbIX
Ha noraiueHne NHBEeCTULMNOHHbIX NaeB Obinu NPUHATBLI A0 AHA BO3HUMKHOBEHUA OCHOBAHUA NpeKkpalleHna doHpa.

D,eHe)KHaﬂ KOMMeHcauus B CBA3M ¢ noraweHmem VIHBECTULIMOHHBIX Naes npuv npekpatleHnn donaa, nepevyncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWUI cYeT nuua, KOTOPoMy Obinu noraweHsl IHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn /J,eI'IOSMTaprIf;I C4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHbIE NMan (B cny4dae ecnu yyeT npaB Ha norawleHHble NHBECTULIMOHHbIE Nan OCyLeCcTBNAncAa B
peecTpe BnagenbueB MHBECTULUMOHHbIX NaeB Ha NmMueBoM c4eTe HOMUHAarNbHOro /J,epmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT NHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B criyydae ecnu nuLom, KoTopomy ObINN NoraleHbl MHBECTULIMOHHBbIE Nawn, Obina NoJaHa 3asiBka Ha npm06peTeHV|e
MHBECTULUMNOHHbIX NaeB MHOIro naeBoro MHBeCTNUMoOHHOro (bOH,D,a.

CyMMa JeHEeXHOW KoMMneHcaumm, noanexailen Beinnare B CBA3M C noraweHnem VIHBECTULMOHHBLIX NaeB Npu npekpalieHnm
doHAa, BbINNMaYnMBaeTCs B COOTBETCTBMU C pacnpeneneHnemM, NpeaycMoTpeHHbIM ctaTteent 32 depepansHoro 3akoHa "O6
WHBECTULUMNOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga ocyLIEeCTBNAETCA He nosaHee paboyero OHs, CreayoLulero 3a

OHEeM 3aBepLUEHMS pacyeToB € Brnagenbuem VIHBECTULMOHHBIX Naes.

BHeceHue nameHeHun n gononHeHun B NpaBuna

N3meHeHns 1 JononHeHus, BHocuMble B MNpasuna, BCTynatT B UMy Npu YCroBun nx pernctpaumm bankom Poccun.

CoobLleHne o peructpauum W3MEHEHU W OONONHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuiickoinn Pegepaumm 06 MHBECTULIMOHHBIX ddoHAAX.



14.3.

14.4.

14.5.

15.

15.1.

M3meHeHns, koTopble BHOCATCS B [MpaBuna, BCTynalT B CUNY CO OHSI pacKpbiTus cooblieHus o6 mx pernctpaumu, 3a
UCKITIOYEHNEM U3MEHEHUI, NPeayCMOTPEHHbIX NyHkTamu 14.4 n 14.5 MNpaswun.

M3meHeHus, KOTOpPble BHOCATCA B ﬂpaBVlna, BCTYNakT B CUIy NO UCTEeYEeHUN OOHOro Mecdua co AHA pacCKpbITUA coobLeHus
O perncrtpaunn Takmnx nameHeHun bankom Poccun, ecniv oHM cBsi3aHbI:

a. C N3MEeHeHMeM MHBECTULMOHHONM AeKnapauum;

b. ¢ yBenuyeHnem pasmepa BO3HarpaxgeHuss Ynpaenswoowen komnaHuy, Cneumanu3npoBaHHOTO Aeno3uTapus,
Peructpatopa;

C. C YBENMYEHMEM pPacxXofoB W (MNKM) paclUMpeHWEM MepedHsl PacxofoB, MoAnexalyux onnate 3a CYeT UMYLLEecTBa,
cocTaBnsioLero PoHp;

d. c BBegeHMEM CKMOOK B CBSA3M C noraweHnem VIHBECTULMOHHBIX NaeB uUnu yBEJNIMYEeHNnEM NX pa3MepoB;

€. C yBenMyeHWeM BenuumHbl MakCUMarnbHOro OTKMOHEHUS LeHbl MOKYNKU (Npogaxu) NHBECTUUMOHHBIX naes, ny6nmnyHo
obbaBnsiemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, NPOBOAUMbIX GUPKeii, OT PacYeTHOW LieHbl OAHOTO
MHBECTULMOHHOrO nasi;

f. C yMeHblleHMeM obbema caenok ¢ VHBECTUUMOHHBIMU NasMy Ha MNPOBOAUMBIX GUpXe opraHM3oBaHHbLIX Toprax,
coBepLUaeMbIX MapKeT-MeliKepoM B TEYEHNE TOProBOro AHS, N0 AOCTUXKEHUM KOTOPOro ero 06A3aHHOCTL MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

g. C YyCTaHOBneHuemMm Wunn WucCKn4YeHnemMm npasa Bnagenbues MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pnoxoga ot
OoBepuTenbHOro ynpasieHusa doHOoM, a TakkKe C U3BMEHEHNEM npaswn1 N CPOKOB BbiMNaThbl TAKOro goxoaa,

h. C MHbIMW N3MEHEHNSIMU 1 OOMNOMHEHUSIMU, npegycMoTpeHHbIMM HOPMaTUBHbIMU aKTaMu BaHka Poccuu.
M3ameHeHus, KOTOpPble BHOCATCA B I'Ipanma, BCTynarT B CUJly CO AHA UX pernctpauum BaHkom Poccun, ecniv oHn kacatoTes:

a. V3MEeHEeHVs HaMMeHOBaHus Ynpaenswowen komnaHum, CneunanmanpoBaHHOro genosutapus, PernctpaTtopa nnbo MHbIX
cBefeHuin 06 yKasaHHbIX nuuax;

b. ymeHbweHns pasmepa BO3HarpaxgeHuss Ynpasndwowen komnaHuv, CneumanuanpoBaHHOTO  Aeno3utapus,
Peructpatopa, a Takke yMeHbLUEHUS] pa3mepa U (MNn) COKpaLLeHUs NepPeYHsl pacxodoB, NoAnexalux onnare 3a cyet
umyLecTBa, coctasnsiowero ®oHg;

C. OTMEHbI CKMAOK (HaabaBOK) NN yMEHbLUEHUS UX pa3MepoB;

d. u3MeHeHUs HaMMeHoBaHUsI YNONTHOMOYEHHOIo Nnua Unmn Gupxm, NpeaycMoTpeHHbIX MpaBunamu, NGO MHbIX CBEAEHWI
06 YNOnMHOMOYEHHOM NuLe nnm o Gupxe;

e. BknwouveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nunue nnu HoBOWM 6|/|p>|<e;

f.  MHBIX NONOXEHWN, NPeayCMOTPEHHbIX HOPMaTMBHBIMK akTamu baHka Poccun.

MHble cBeaeHUA U NONOXeHUs

Hanoroo6bnoxeHne 00x040B OT onepaumnii ¢ UHBECTMLMOHHLIMUY NasgMn BnagenbueB VIHBECTULIMOHHBIX NaeB - PU3NYECKNX
NuL, OCyLLeCTBNSAETCS B COOTBETCTBUM ¢ rmasom 23 Hanorosoro Kogekca Poccuiickon ®epepauun. Npu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6noxeHve goxonos (Npubbinu) oT onepaunin ¢ MIHBeCTULMOHHBIMK Nasimu BriagensueB VIHBECTULMOHHbBIX Naes -
IOPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rmaBon 25 Hanoroesoro Kogekca Poccuinckon ®epepaumm.

leHepanbHbIN AUPEKTOP

AO YK «MepBasi»

A.B. Bepwaackun



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MAu NULLEBOrO CYeTa B peecTpe BAafeNbLeB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJTHOMOYNA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

nOﬂ,I‘lVICb 3aABuTena /yHOHHOMOHeHHOFO npeacrasutena nO,D,I'IMCb Nnua, NPUHABLLEro 3aABKY:
(®10) (®10)
M.IM.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCaunn Ha cHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, damuansa, MMs, OTYECTBO UM NOTHOE HAaMMEHOBaHWe Bnagenbla MIHBECTULMOHHBIX NaeB, PEKBU3UTbI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNAAENbLA MHBECTULMOHHDIX MAEB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO‘-IeHHOFO npeacrasutena nO,El,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«MepBas — ®oHa MNonybble UK

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




