NMpaBuna
AOBEpPUTENBHOro yrpaBrieHuUs
BupxeBbiM NaeBbIM UHBECTULMOHHbLIM (hOHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«MepBas - PoHa COHeperatenbHbIN B OAHAXY



|. O6LWKe NnonoxeHus

1. lNonHoe HasBaHuWe MaeBOro MWHBECTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMeHTOB «[lepBas - ®oHa CoeperaTenbHbIN B I0aHAX».

2. Kpatkoe HasaHue ®oHga: BN pbiHOYHBIX rHAHCOBBLIX UHCTPYMeEHTOB «[lepas - ®oHa CbeperaTenbHbin B
FOaHAX».

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. NonHoe drpMeHHoe HaumeHoBaHWe Ynpaensawwen komnadnn ®oxaa: AKLUMOHEpPHOe 06LEeCTBO «YnpaBsnsoLas
koMmnaHus «lepBas» (ganee no TekcTy — «YnpaBnstoLasa KOMNaHus»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCYLeCTBMEHWE OeATEeNbHOCTM MO YNpaBneHWU WMHBECTULIMOHHBIMMU
doHaamu, naesbIMU MHBECTULIMOHHBbIMM POHOAMU U HErocyaapCTBEHHbIMU NEHCUOHHbIMU ®oHaamu oT 12 ceHTabps
1996 roga Ne 21-000-1-00010, npenocTtasneHHas ®enepanbHON KOMUCCHUEN MO PbIHKY LIEHHbIX Bymar.

7. MNonHoe VpPMEHHOEe HauMEeHOBaHWe creunanM3npoBaHHOro AenosvTtapusa PoHga: AKUMOHepHoe oOLecTBO
«CneuwanusmpoBaHHbii  gaenosutapuin  «MHOUHUTYM» (mnanee no Tekcty — «CneuvanusnpoBaHHbIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3utapua: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOINO AEn03NTapus Ha OCYLUEeCTBMEHNe AesTenbHOCTU CcneumannaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. NonHoe hupmMeHHOE HaMMEHOBaHWe NuLa, OCYLLIECTBNALEro BeAeHNe peecTpa BrnagernbLeB MHBECTULNOHHbBIX
naes ®oHpa: AkumoHepHoe obuectBo «CneunanuaupoBaHHbi genosutapun «MHOPUHUTYM» (ganee no tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTtopa: 1027739039283.

12. JlvueHans Peructpatopa Ha oOCywecTBNeHUe [eATeNbHOCTM — Cleumann3vpoBaHHOro — AenosvTapus
WHBECTMLMOHHBIX (DOHAOB, MaeBbIX WHBECTULMOHHbLIX (POHOOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (HOHAOB OT
04 okTa6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bupMEHHOe HavMEeHOBaHWEe POCCUMCKOW BMpXK (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOWM AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOW y4acTHMKM TOProB (Janee no TekcTy - «MapkeT-
MeWKep») NOAAEPKMBAIOT LIEHbI, CNPOC, NPEANOXEeHNE N 06bEeM OpPraHN30BaHHbLIX TOProB UHBECTULMOHHBIMU Nasimun
(manee no TekcTy - «O6A3aHHOCTbL MapKeT-Menkepar): MNybnuyHoe akunoHepHoe obectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNONMHOMOYEHHOro YNpaBsrstowen KOMnaHuen, oT KOTOporo
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM MHBECTULMOHHLIX MaeB (ganee no TeKCTy - «YNONMHOMOYEHHOoe nuuoy»). AkumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomoueHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnaoLwen KoMnaHuen B CTaHaapTHLIX hopmax 1 MoryT BbITe NPUHATLI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (fanee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNPaBnstoLLEe KOMNaHNEN.

Hactosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[MpaBunay) onpenensioT ycrosms
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNPaBnsoWeR KOMNaHUM Ansi BKIHOYEHUS ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHust.

MmylecTBo, cocTaBnsollee NaeBol WHBECTULMOHHBLIA oHAO, SBNAeTCH O6WUM MMYLLECTBOM BnagenbueB
MHBECTULMOHHBLIX MaeB W MNpUHAONEXUT MM Ha npasBe obllei gonesBoi cobcTBeHHOCTW. Pasfgen umyllecTtsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiEN U3 HEero J0NN B HaType He A0MNyCKaloTCs, 3a UCKMOYEHNEeM
cnyyaes, NpeaycMOTPeHHbIX HacTosAwmM deaeparnbHbIM 3aKOHOM.



MprcoeamHAsCh K 4OroBOpY AOBEPUTENLHOIO ynpasneHus GoHaom, hunsnyeckoe Unm prandeckoe NULO TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HEeCyT PUCK YOLITKOB, CBA3AHHBLIX C M3MEHEHWEeM PbIHOYHON CTOUMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpoLUIOM He onpefenslT AoXoAoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT OOXOOHOCTW MHBECTMLUIA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HauymHaeTcs no mcteveHun 5 (NATb) pabounx AHen c patbl permcTpaumy npasun
AOBepuTenbLHOro ynpasneHns ®oHgom.

Cpok dopmupoBaHus ®oHaa, NO UCTEYEHUM KOTOPOro CyMMa [OEHEeXHbIX CpeAcTB, NepefaHHbIX B onnarty
WHBECTULMOHHBIX MaeB W noanexalwmx BKNoYeHuio B coctaB doHaa, AomkHa ObiTb He MeHee pa3smepa,
HeobXxoAMMOro Ans 3aBepLUeHus (OKOHYaHMs) hopMmpoBaHusa doHaa: Tpu Mecsaua.

CToMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MNaeB, HeobxoauMmass And 3aBepLueHus
(okoHuaHus) bopmupoBaHus ®oHga: 25 000 000 (aBaguaTtb NATb MUNNMOHOB) Poccuickux pyonen.

[arton 3aBepLueHus (OkoH4YaHus) hopmumpoBaHusa oHaa ABNSeTCHa Aata HanpaeneHus YnpaensaoLwen KoMmnaHuen B
BaHk Poccun oTyeTta o 3aBeplueHnn (okoH4YaHum) dhopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUSA AoroBopa goseputensHoro ynpaeneHua dongom: 01 oktabps 2037 ropa.

Cpok OencTsust [orosopa A0BepuUTenbHOro ynpasneHuss GoHOOM cocTaenseT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ro OKOH4YaHus Bnagenblbl VIHBECTUUMOHHLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU Nuuamun, He noTpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenbld MHBECTMLUMOHHOM MONMUTUKM YNpaBnsAwLWen KOMMaHuM SBnsSieTCcsl crieqoBaHue poxoaHoctu doHpa
nHaukaTopy crtommoctn obecnedeHHbix aeHer RUSFARCNY (Russian Secured Funding Average Rate CNY),
paccunTbiBaeMbIN B KUTAWCKMX H0aHAX (ganee no TekcTy — «HaukaTopy).

MCcTOUHMK packpbITsa cBeAeHun o nopsake pacyeta MngukaTtopa: hitps://www.moex.com/ru/index’ RUSFARCNY

Jlnuo, ocywectensitowee pacdet MHgumkartopa: NMAO Mockosckast bBupxa, MHH 7702077840.
22. IHBECTULMOHHAs NoNuTMKa YNpaensowen KoMnaHum:

NHBECTULIMOHHOW MONUTMKON YNpaBnsaoLLen KOMNaHum SBNsieTCH MHBECTUPOBaHME NPEUMYLLIECTBEHHO B obnuraunm
Poccuiicknx aMuTEHTOB, HOMUHMPOBAHHBLIE B H0AHAX, W B MpaBa TpeboBaHusa (Oebutopckas 3a40mKEHHOCTb) Mo
AOroBopaM perno, pacyeTbl MO KOTOPbIM OCYLLECTBNSAITCS B H0AHAX M NpegmMeToM KOTOpbIX ABMNATCA obnuraumm
Poccuiicknx aMnTeHTOB, HOMWHMPOBAHHbLIE B POCCUMCKUX pybnsax wnv B HaHAX, U B KIMPWUHIOBbIE cepTudukaTbl
yyacTus., a Takke WHBECTUPOBaHWE B WHbIE aKTuBbl, NPefyCMOTpPeHHble nyHkTom 23.1 HacToswwmx [lpasun,
HanpaBneHHOe Ha JOCTWXEHWE Lieny UHBECTULIMOHHON MONUTUKM, ONUCAHHONW B NyHKTe 21 HacTosAwmx MNpasun.

22.1. YnpaBnswuwiasi KomnaHus B npouecce ynpaenennss PoHOOM peanuayeT CTpaTernio NacCUBHOMO YNpaBreHus,
OCYLLECTBISIA BOXEHUE [EHEXHbIX cpeacTs, cocTaBnswwmx PoHg, B obnuraumm Poccuiickux 3SMUTEHTOB,
HOMMHMPOBAHHbBIE B 0AHSAX, W 3akniovas OOroBOpbl peno, pacyeTbl MO KOTOPbIM OCYLIECTBASAKOTCA B HaHAX U
npegMeToM KOTOpbIX SABNsOTCA obnuraumm POCCUINCKMX 3MUTEHTOB, HOMUHUPOBAHHbLIE B POCCUIACKMX pybnsx nnv B
I0aHsIX, UMW KIMPUHIOBble cepTudmkaTbl yyacTusi, a Takke WMHBECTUPYA B MHble aKTuBbl, NpedyCMOTPEHHble
WHBECTULUUNOHHON aeknapaunern ®oHpga, ¢ ydeToM TpeboBaHMIN K CTPYKType aktMBoB PoHAa, NpeayCMOTPEHHbIX
HacTosawwumm MNpasunamu.

MpenMyLLeCTBEHHBIN OGBEKT MHBECTUPOBAHUS: 0BNMraumy POCCUMIACKMX 3MUTEHTOB, HOMUHMPOBAHHBLIE B HOAHSX, U
npaBa TpeGoBaHus (aebuTopckasi 3aA0MKEHHOCTb) MO AOroBOpaM peno, pacyeTbl N0 KOTOPbIM OCYLLECTBMSIOTCS B
H0aHsIX M NPeaMeTOM KOTOPbIX SABMSHOTCA obnuraumm POCCUNCKUX SMUTEHTOB, HOMUHUPOBAHHBLIE B POCCUINCKUX PYBnsix
WK B H0@HSIX, UNN KIMPWUHIOBbIE CepTUUKaThbl y4acTus.



CsepaeHus o criocobe peanu3auuun Ynpaensowen KoMmnaHmen ctpaTermm nacCMBHONO yrnpasneHus:

Mpn NpuHATUM pelleHns O MNpPUOBPEeTEHNN KOHKPETHOro aktuea B coctaB PoHAa Ynpasnswowas KomMnaHus
PYKOBOACTBYETCH NPUHLMUMOM — «Haumy4yLlee COOTHOLLEHME PUCKOB N OXXMOAEMON JOXOOHOCTN OTAEMBHOMO akTuBa u
(vnun) nHBecTMUMoHHoro noptdens PoHAa B COBOKYMHOCTUY.

Moa «puckom» Ans Lenemn HacToswero nyHkTa [paBun NoHMMaloTCa BCe BO3MOXHbIE PUCKU, BKoYas pMHaHCOBbIE
1 HedpMHaHCOBbIE PUCKUN, NPEAYCMOTPEHHbIE MYHKTOM 27 HacToawwmx Mpasun.

Mop «noTeHUMansHoOM AOXOAHOCTLIOY NoApasyMeBaeTCsi oxuaaemasi KyrnoHHas LOXOAHOCTb, OXuaaemasi A0XOAHOCTb
K MoralleHunto KOHKPETHOro Bbinycka obnurauuii, NporHosvpyemasi pbiHOYHasi nepeoleHka Bbinycka obnurauuii un
CTOUMOCTb 06ecneYeHHbIX AeHer.

B cnyyae Bo3HWKHOBEHWE POPC-MaKOPHBIX OBCTOATENLCTB HA (PMHAHCOBOM PbIHKE (MPUOCTaHOBKa BUPXKEBLIX TOProB;
BBEJEHNEe Mep OrpaHNYMTENbHOIO XapakTepa B OTHOLLEHUW SMUTEHTA UMK UHbIX YHaCTHUKOB (DMHAHCOBOIO PbiHKA, B
pesyrnbTaTte KOTOPbIX BO3MOXHOCTb YNpasnstoLwwen KoMnaHum pacnopsxarbcs aktusamym ®oHga unm peannsosbiBaTb
npaea no aktusam ®oHga byaeT orpaHuyeHa unu ytpadeHa) YnpasnsoLias KoMnaHus MMeeT NpaBo OTKMOHWUTLES OT
nNpuHUMNA — «Hausyylee COOTHOLUEHWE PWUCKOB W OXMAAeMOW [OXOAHOCTU OTAEMbHbIX aKTUBOB» C LENbiO
MUHMMMU3aLUMN NOTeHUManbHblX YObITKOB, KOTOpblE MOFYT BO3HUKHYTb M3-38 BO3HUKHOBEHMS (HOPC-MaXOPHbIX
obcToATENBLCTB.

22.2. MakcMmanbHas BenuynHa OTKITOHEHWUs NMpUpocTa (B NpOLEHTax) pacyeTHON CTOMMOCTN MHBECTULIMOHHOTO nas
doHaa 3a 250 pabounx gHen oT npupocTa (B NpoLeHTax) 3Ha4eHus nokasartensi MiugukaTtopa coctaBnseT 5 % (nsatb
NPOLEHTOB) MO MOAYIO MO UTOraM KaxK4oro AHs, B KOTOPbIV (3@ KOTOPbIN) yNpaBnstoLLen KomnaHnen onpegensercs
pacyeTHasi CTOMMOCTb MHBECTULIMOHHOIO Nas doHaa.

Pacuet yKa3aHHOIZ BENMNYUNHbI OTKIMOHEHNA OCYLLUECTBIIAETCA B crieayowleM nopagke:

e B Cfyyae ecnu c AaaTbl 3aBeplueHus (OKOHYaHus1) hbopmmpoBaHusa poHAa NPOLMo He MeHee TpuHaauaTu
MecsLeB, BEMMYMHA OTKIIOHEHWS onpedensieTcs 3a ABeCTV NATbAECAT pabounx AHeN, npewecTBYOLWMX
KaXXgoMy OHI0 onpeaerneHns pac4eTHON CTOMMOCTN MHBECTULIMOHHOTO Nas;

e B CNy4ae ecnu B Te4eHne nepnoaa, 3a KoTopblin onpeaenseTcs BennynHa OTKIOHEHNs!, Bbino oCyLLecTBNEHO
ApobneHne WMHBECTMLMOHHBIX Naes, MpU OMpPeAeneHWn BenuYMHbl OTKIMOHEHWUS 3a YyKa3aHHbI nepuog
pacyeTHasi CTOUMOCTb MHBECTULIMOHHOIO Mas Ha KOHeL, yka3aHHOro nepuoga AorkHa ObiTb yBenuyeHa B
YMCIO pas, paBHOE KOMMYECTBY MHBECTULIMOHHBIX Naes, obpasytolemycs B pesynbrate ApobneHns ogHoro
WHBECTULMOHHOIO nas (koadduumeHT gpobneHuns);

e B Cryyae ecnv ¢ AaTbl 3aBepLieHnNs (OKOHYaHns) hopMupoBaHns doHga npowno He 6onee ogHoro mecsua
UM HacTynunM OCHOBaHWs npekpaileHns PoHAa, BenuunHa OTKIIOHEHNS He onpedenseTcs.

23. O6beKTbl MIHBECTUPOBAHUS, UX COCTaB M onncaHue.
23.1. mywiecTtBo, cocTaBnsioLee PoHA, MOXET ObITb MUHBECTUPOBAHO B:

1) aKkTuBbl, AONYyLIEHHbIE K OPraHM30BaHHbIM TOpram (MNU B OTHOLUEHUW KOTOPbIX OMPXeW MPUHATO pelueHue O
BKIIOYEHMU B KOTWpOBanbHble cnvckn) Ha Owupxax Poccuiickorn ®epepaummn uM OGupxax, pacronoXeHHbIX B
WHOCTPaHHbIX rocyaapcTeax, ABnsowmuxcs yneHamu EBpasuiickoro akoHoMudeckoro cotosa (EASC), OpraHusauum
3KOHOMMYECKOro coTpyaHuyecTsa u passutusa (OOCP), EBponelickoro coto3a, B Kutae, NHamm, Bpasunuu, KOxHo-
AdpukaHckorn Pecnybnuke, CuHranype, Katape (ganee no tekcty - « MHocTpaHHble rocyaapcTBa») U BKITHOYEHHbIX
B NepeyeHb MHOCTPaHHbIX BUP3K, NPeAYCMOTPEHHbIN MYHKTOM 4 cTaTbh 51.1 ®enepanbHoro 3akoHa ot 22 anpens 1996
roga N 39-®3 "O pblHKe UeHHbIX Bymar”, a UMeHHO:

i. ponrosble NHCTPYMEHTbI;

ii. OObIKHOBEHHbIE UIK NPUBUIETMPOBAHHbIE aKLMN POCCUNCKUX aKLMOHEPHbIX o6LecTB, 3a WCKMOYEHMEM aKuui
aKLMOHEPHbIX NHBECTULMOHHBLIX (OOHAOB;

iii. 0ObIKHOBEHHbIE NN npuBunernpoBaHHbie akunn NHOCTPAHHbLIX KPUOANYECKUNX NULL;

iv. nam (aKuumn) MHOCTPaHHbIX MHBECTULMOHHbBIX (DOHAOB OTKPLITOrO U 3aKpbITOro TuMa, ecnv NPUcBoeHHbINn M koa CFl
UMEET crieytoLune 3HadeHus: nepeas bykBa nmeeT 3HadveHue “E”, BTopas Gykea - “U”, TpeTbsa GykBa — 3HayeHue “C”
unn “0”, nataa 6ykea - 3HaveHve “R”, nnu “S”, unu “M”, nnu “C”, nnu “D”, 3a UCKNOYEHMEM CNy4aeB, Koraa LiecTasi
OykBa nmeeT 3Ha4veHus “Z” unn “A”,

nav (akuum) MHOCTPaHHbIX MHBECTULIMOHHBLIX (DOHA0B OTKPbLITOrO, 3aKPbITOro U MHOFO TUNA, €CNW NPUCBOEHHBIN UM KO
CFI nmeet cnepytowmne 3HaveHus: nepeas byksa nmeet 3HadeHune “C”, TpeTbsi bykBa — 3HaveHue “C”, “O” nnm “M”,



nsitast 6yksa — 3HaveHve unu “B”, unn “E”, unn “V’, unn “L”, unn “C”, unm “D”, unun “F”, unu “M”, unu “I’, nnn “H”, unn
“P”, nnm “R”, unmn “K”, unu “X”, npu ycnoeuu, 4to wecTtas Oyksa nmeet 3HadeHune “X”,

nav UHOCTPaHHbLIX MHBECTULIMOHHBLIX (DOHAOB OTKPLITOrO, 3aKpbITOrO M UHOMO TUMa, ecrny NPUCcBOEHHbIN um kog CFl
UMeeT crneayolme 3HadeHns: nepeas byksa nmeet 3HadeHne “C”, TpeTbsa BykBa — 3HayeHune nnu “C”, unu “O”, unn
“M”, natasa 6yksa — 3HayeHune unu “B”, unu “E”, unu “V”, unu “L”, unu “C”, nnn “D”, unu “F”, unu “M”*, unn “I”, nnn “H”,
unu “P”, nnn “R”, nnn “K”, unu “X” npu ycnosumn, 4to wecrtas 6yksa umeet 3HaveHune “U” unu “Y”,

aKUMM MHOCTPaHHbIX UHBECTULMOHHBIX (POHAOB OTKPLITOrO, 3aKPbITOrO Y MHOIO TUMa, ecrnv NpUcBoeHHsIn um ko CFI
UMeeT crneaytlolme 3HadeHns: nepeas byksa nmeet 3HadveHne “C”, TpeTbs bykBa — 3HayeHune nnu “C”, unu “O”, unn
“M”, natasa 6yksa — 3HayeHune unu “B”, unu “E”, nnu “V”, unu “L”, unu “C”, nnn “D”, unu “F”, unu “M”, unu “I”, nnn “H”,
unu “P”, nnn “R”, nnn “K”, unu “X” npu ycnosum, 4to wecrtas 6yksa umeeT 3HaveHune “S” unu “Q”;

V. POCCUICKNE N MHOCTPaHHbIE 4ENO3UTapHbIE PaCnmCKy;

Vi. MMyLLEeCTBEHHbIE MpaBa M3 (PbOYEPCHBIX JOrOBOPOB (KOHTPaKTOB) M OMLMOHHLIX AOTOBOPOB (KOHTPAaKTOB) Mpu
cobnrogeHun TpeboBaHui, NPeayCMOTPEHHbIX HACTOALWMNM MyHKTOM [pasun.

[MponssoaHble UHaHCOBbIE MHCTPYMEHTBI ((PbloYepPCHbIE U OMLMOHHBIE AOroBOPbI (KOHTPaKTbl)) MOryT BXOAWUTL B
cocTaB akTneoB PoHAa Npu YCroBum, YTo:

M3MEHEHMe UX CTOMMOCTW 3aBUCUT OT M3MEHEHNS CTOMMOCTWN aKTUBOB, KOTOPbIE MOTYT BXOAWUTb B cocTae ®oHaa (B
TOM YKMCNE N3MEHEHNS 3HAYEHUSI UHAEKCA, PACCUMTHIBAEMOrO UCXOAs U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cOCcTaB (poHAa), OT BEMUYUHbBI NMPOLIEHTHBIX CTABOK, YPOBHS MHANSALMM, KYPCOB BarnioT;

Npou3BOAHbIA (PUHAHCOBBIA MHCTPYMEHT HE MpegycMaTpuBaeT 00s3aHHOCTb CTOPOHbI AOroBopa nepefatb OpPYron
CTOPOHe A0roBopa LeHHble Bymarn, BanioTy unm ToBap nnbo 0643aHHOCTL CTOPOHBI 4OroBOpa 3aKM4YUTb AOroBOp,
SABMNSIIOLLMINCSA NPOM3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, MPW YCIOBWUW, YTO U3MEHEHME EF0 CTOMMOCTU 3aBUCUT OT
W3MEHEHUS CTOMMOCTWU TOBapOB, AOMYLUEHHbIX K OpraHvM3oBaHHbIM Topram Ha 6upxax Poccuiickon ®epepaummn um
Ovpxax, pacnonoxeHHbIX B WHOCTpaHHbIX rocygapcTBax W BKIKYEHHbIX B MNepeyYeHb MHOCTPaHHbIX OupX,
npenycMOTPEeHHbIV NMyHKTOM 4 cTtaTtbn 51.1 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbIHKe LIeHHbIX
bymar".

Vii. aKTuBBbI, ABNSOLWMNECS KITMPUHIOBLIMU cepTudmkaTamm y4actua.

2) peHexHble cpefcTBa B pybnsix M B MHOCTpPaHHOWM BasioTe Ha cyeTax M BO BKagax (4enosutax) B POCCUACKUX
KPEAUTHbIX OpraHU3aumMaxX W MHOCTPaHHBLIX OPUAMYECKUX NWUax, NPUsHaHHbIX GaHkaMu Mo 3akoHodaTenbCTBY
MHOCTPaHHbIX FOCYAapcTB, Ha TEpPPUTOPUM KOTOPLIX OHW 3aperMcTpUpoBaHbl (Oanee Mo TEKCTY - «MHOCTPaHHble
GaHK1»), Oeno3nTHble CepTUdMKaTbl POCCUACKUX KPEAUTHbIX OpraHusauuid U MHOCTPaHHbIX 6aHKOB MHOCTPAaHHbIX
rocyfapcTs, rocydapcTBeHHble LeHHble Bymaru Poccuiickoii degepaumm M MHOCTPaHHbIX rocyaapcTs (danee no
TEKCTY - «MHCTPYMEHTbl AEHEXHOro pblHKa»). K UeHHbIM Bymaram, npegycMOTPEHHbIM HACTOALMM MOAMYHKTOM,
OTHOCSITCS LieHHble Bymary, He nognagatowme nog TpeGosaHus NoanyHkTa 1 HacTosAwero nyHkta Mpasun;

3) npaBa TpeboBaHWs U3 4OrOBOPOB, 3aKIOYEHHbIX AN Lienen JOBEPUTENBHOMO YNpaBieHUsi B OTHOLLEHUW aKTUBOB,
yKasaHHbIX B nognyHktax 1 n 2 nyHkra 23.1. HacTosawwmx [Npasun;

4) MHblE aKTMBbI, BKIHOYaeMble B cOCTaB akTuBoB PoHAa B CBA3M C ONnaTon pacxofoB, CBA3aHHbLIX C JOBEPUTESbHbLIM
ynpasneHnemMm uMyLlecTtBoM, COCTaBnAWUM doHa, unu B CBASM C peanu3aument npa., 3aKpensieHHbIX
cocTasnsaowWmMMmn PoHA LEHHBbIMK 6ymaraMM mnn npeaycMoTpeHHbIX COoCTaBnAlowWnMin doHA NpoU3BOLHLIMM
MHaAHCOBbLIMM MHCTPpYMEHTaMun (/:l,anee - VIHBECTULNOHHBIE npaBa).

24. [leHexHble CPEACTBa BO BKNaaax (Aeno3uTax) B POCCUICKUX KPeAUTHbIX OpraHu3aumsix M MHOCTPaHHbIX BaHkax
MOryT BXOAUTb B cocTaB PoHAa, TONbKO Npu YCMOBUK, YTO B ClyYae AOCPOYHOIO PacTOPXKEHWs! ykadaHHOro 4oroBopa
poccuiickas KpeauTHas opraHM3auuns UnNu MHOCTPaHHLI GaHk obsizaHa (06s13aH) BepHYTb CyMMy Bknaja (aenosuTa,
ocTaTka Ha cyeTe) M NPOLEHTLI N0 HEMY B CPOK, HE MPEBLILIAOLLNIA CEMb PaboYnX AHEN.

24 1. lNog TEPMUHOM JONTOBble MHCTPYMEHTLI MOHMMAaKOTCS:

. obnuraunm poccUNCKUX SMUTEHTOB, B TOM YMCIie OMpPXKEBbLIE;

. obnuraynmn NHOCTPaHHbIX AMUTEHTOB;

. obnurauumn mexayHapoaHbIX (PUHAHCOBbLIX OpraHM3aLmii;

. rocyaapcTBeHHble LeHHble 6ymaru Poccuiickon ®epepauuu;

. rocyaapcTBeHHble LieHHble Bymaru cybbektoB Poccuiickon ®enepaumu;

. MyHUUMNanbHble UEHHbIe 6ymarw.



24.2. Nmywecto, coctasnsiowee PoHa, MOXeT ObiTb MHBECTUPOBAHO B OBnMraumm, SMUTEHTaMU KOTOPbLIX MOTyT
ObIThb:

. opraHbl rocyaapcTBeHHow Bnactn Poccuiickon depepaumn, opraHbl rocyaapCTBEHHOW BNactTh CybbekTos
Poccuiickon depgepauum, opraHbl MECTHOrO CamMoynpaBrieHnsi, POCCUNCKME ropuanyeckne nuua, B Tom umucne ®ryfn
rocygapcTBeHHble Koprnopauuu (Mpy COBMECTHOM YNMOMUHAHUM UMeHyeMble «Poccuiickne aMUTEHTbI»);

. MexayHapoaHble (UHaHCOBbIE OpraHu3auun, MHOCTPaHHbIE lopUANYECcKMe nuua, WMHOCTPaHHbIE OpraHbl
rocyapCTBEHHON BNacTu (Npyv COBMECTHOM YNOMUHAHUN MMeHyeMble «IHOCTpaHHbIE AMUTEHTbI»).

24.3. Jlnua, 0b6si3aHHbIE MO:

. obnuraumsaMm  POCCUICKUX SMUTEHTOB, aKUMAM POCCUWACKMX aKUMOHEPHbIX O6LecTB, POCCUNCKUM
Aeno3nTapHbiM  pacnuckaM, KIUPUHIOBbIM cepTudumKaTtam yvacTusi, Aerno3nTHbIM cepTudunkaTaMm pPOCCUNCKUX
KpeauTHbIX opraHM3aumin AoMmxKHbl ObITb 3aperncTpupoBaHsl B Poccuiickon ®enepaumm;

M nasam (aKLWIﬂM) MHOCTPaHHbIX MHBECTULIMOHHbIX d)OH,EI,OB, akunam umn OGJ’]I/IF&LI,I/IHM MHOCTPaHHbIX 3MUTEHTOB,
WHOCTPaHHbIM AEeno3NTapHbIM pacnuckaMm [OMKHbl ObITb 3aperucTpupoBaHbl B rocyAapcTBax, BKIHOYEHHbIX B
Ob6Lwepoccumnckmii kKnaccugukaTop cTpaH Mmpa;

. 0Eeno3nTHbIM cepTudmkaTtaMm MHOCTPAHHbIX OaHKOB M rOCYyAapCTBEHHbIM LeHHbIM Oymaram WHOCTPaHHbIX
rocygapcTts 006s3aHbl 6biTb 3aperncTpmpoBaHbl B IHOCTpaHHbIX rocyaapcTeax.

25. Ctpyktypa aktnsoB doHaa.

OueHo4YHasa CTOMMOCTb LIEHHbBIX ByMar o4HOro IopMAMYECKOro nuua, AeHeXHble CPeacTBa B pybnsax u B MIHOCTPaHHOM
BasTe Ha cyeTax M BO BKMagax (4enosvTtax) B TAakOM HOPUANYECKOM nuvue (ecrnv topuaudeckoe nuuo siBnseTcd
KpPeAWTHOW opraHu3aument unum MHOCTPaHHbIM GaHKOM MHOCTPAHHOrO rocygapcTea), npaeBa TpeboBaHUSA K Takomy
IOPUANYECKOMY ULy B COBOKYMHOCTW He [OMKHbl npeBblwaTtb 10 npoueHToB cTOMMOCTU akTnuBoB DoHAa.
TpeboBaHns HacTodwero ab3aua He pacnpoOCTPaHATCA Ha rocyAapCTBEHHble LeHHble Oymarn Poccuiickon
depepauum 1 Ha npaBa TpeboBaHMS K LLEHTPanNbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LeHHbIX Oymar opHoro cybbekta Poccuickon ®depepauum  (agMUHUCTPATUBHO-
TeppuTopunanbHoro obpa3oBaHns MHOCTPAHHOIrO rocygapcTsa), MyHULMNAnNbLHOrO 0bpasoBaHus, rocyaapCTBEHHbIX
LieHHbIX Bymar 0gHOro MHOCTPaHHOrO rocyAapcTBa He AormkHa npeBbiwaTh 10 NpoueHToB CTOMMOCTH akTnBoB PoHaa.

Ons uenen HacTosWero nyHKTa LUeHHble 6ymarm WHBECTULMOHHbIX (DOHAOB, B TOM YMCME WHOCTPAHHbIX
WHBECTULMOHHBIX (POHAOB, 1 MNOTEYHbIe cepTUdmKaThl y4acTusi, pacCMaTpmMBalTCA Kak COBOKYMHOCTb akTMBOB, B
KOTOpble MHBECTUPOBAHO MMYLLIECTBO COOTBETCTBYIOLLEro hoHaa (MnoTevHoro nokpeitvs). Ecnn nuuo, o6a3aHHoe no
LeHHbIM Bymaram MHBECTULIMOHHOTO hoHAa, He MpeaocTaBnsaeT u (UMW) He packpbiBaeT MHopmaumio 06 akTMBax, B
KOTOpble MHBECTMPOBAHO UMYLLECTBO MHBECTULMOHHOIO hoHAA, Takme LeHHble Oymarn moryT npuobpertatbca B
cocTaB akTMBOB (poHAa (6e3 yueTa TpeboBaHWs, YCTaHOBMEHHOrO ab3auem BTOPbIM HACTOSILLEr0 MyHKTa), ecnv B
COOTBETCTBMM C JIUYHBIM 3aKOHOM Nnua, 06593aHHOro No LeHHbIM GyMaram MHBECTULIMOHHOIO hoHAa, Takue LeHHbIe
Oymarn morytT npuobpeTtatbCcs HeKBanMMLMPOBAHHBIMU WHBECTOPaMU (HEOrpaHWYEeHHbIM KpyroMm nuvu), U B
COOTBETCTBMM C MpaBunaMv OOBEPUTENBHOrO ynpasneHus (NpocrnekTom (nmpaBunamv) UHBECTULMOHHOrO hoHaa
(MMYHBIM 3aKOHOM NKUa, 0653aHHOIO NO LieHHLIM BymMaram MHBECTULIMOHHOIO OHAA) CTOMMOCTb aKTUBOB, YKa3aHHbIX
B ab3aLe BOCbMOM HacTOSILLEro NyHKTa, U pa3mep NpyBeYeHHbIX 3aeMHbIX CPeACTB, NoAnexallmx Bo3spaTy 3a cHeT
CcpeacTB MHBECTULMOHHOIO hoHAA, B COBOKYMHOCTW HE AOIMKHbI MnpeBbilatb 20 NPOLEHTOB CTOMMOCTM YUCTbIX
aKTMBOB MHBECTULIMOHHOTO (hOHAA, @ TakKe Npy HanM4Mm OgHOro M3 criedytoLmnx 06CTOATENbCTB: B COOTBETCTBUM C
TpeboBaHusAMM, NpeabABISEMbIMA K AEATENbHOCTN MHBECTULMOHHOIO boHAa, NN AOKYMEHTaMu, perynmpyoLwmumm
WHBECTULMNOHHYK [eATeNbHOCTb WMHBECTULUMOHHOIO (oHAa (B TOM 4uCre WHBECTULMOHHOW [Jekrapauuen,
NPOCNEKTOM 3MWCCUK, NMPaBUNaMm 4OBEPUTENBHOIO yrnpaBreHns), JONs LeHHbIX GyMar 0gHOro oprMandeckoro nuua
He gorkHa npesbiwaTb 10 NPOLEHTOB CTOMMOCTM aKTUBOB MHBECTULIMOHHOTO hoHAa Nnbo B COOTBETCTBUM C NPaBOM
EBponevickoro coto3a WMHBECTULMOHHOMY poHAY NpenoCTaBneHO MpaBO OCYLIECTBMEHUS [eATEeNbHOCTU Ha
TeppuTOpUN BCEX TOCYAapCcTB - uneHoB EBponenckoro cowsa u ero AeAaTenbHOCTb perynvpyetcs npasBoMm
EBponeiickoro corosa.

Ans uenen pacyeta OrpaHUYeHUs, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro MyHKTa, npu onpeaenieHun [onu
OLIEHOYHOV CTOMMOCTU aKTUBOB B CTOMMOCTY akTUBOB POHAA B CyMMe AEHEXHBIX CPeCTB B pyGraX U B MHOCTPAHHOW
BasoTe Ha cyeTax B OAHOM HOPUAMYECKOM JIMLE U CTOMMOCTM MpaB TpeGoBaHUI K OOHOMY OpUOMYECKOMY NnLly,
BO3HMKLUMX Ha OCHOBAHWM [OrOBOpa O GPOKEPCKOM OGCMYXXMBAHUM C TakUM NULOM (MPY YCMOBUM, YTO YKa3aHHbIM
[IOrOBOPOM MPeayCMOTPEHO WCTIOSIHEHWE TaKUM IOPUANYECKUM NULOM 06S3aTenbCTB B TEYEHUE OOHOro paboyero
[HS C AaThbl NpedbsBEHNs yKasaHHbIX TPEGOBaHUiA K UCTMIOSTHEHMIO), COCTaBNsoWMX POHL, HE YUMTLIBAETCS CyMMa
(M1 ee YacTb) AEHEXHBIX CPEACTB, NOANEXaLUMX BbiNnaTe B CBA3W € NoralleHnemM VIHBECTULMOHHBIX NaeB Ha MOMEHT
pacyeTa orpaHUYeHus.



Mpu aToM 06LLas cyMMa AEHEXHbIX CPEeACTB U CTOMMOCTL NpaB TpeGoBaHWii, KOTOpbIE HE YYMTLIBAOTCS NpY pacyeTe
orpaHu4yeHus], ykazaHHoro B ab3alie BTOPOM HacTOSsILLEro NyHKTa, B OTHOLLEHWUM BCEX AEHEXHbIX CpeacTB B pyGnsx u
B MHOCTPaHHOW BasntoTe Ha BCEX CYETAX U B OTHOLLEHMM BCEX NpaB TpeboBaHUI K IOPUANYECKMM NMLAM, BO3HUKLLNX
Ha OCHOBaHWW yKa3aHHbIX LOFOBOPOB O GPOKEPCKOM OGCMYyXMBaHWM, cocTaBnsowmx ®oHO, B COBOKYNMHOCTU He
OOMKHbl MpeBbllWaTh OOLLyl0 CyMMYy [OEHEXHbIX CPeACTB, NoAfiexaliMx BbinnaTe B CBSA3W C MoraweHnem
MNHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHuyeHus.

[nsa uenen pacyeta orpaHuWyeHUsi, ykazaHHOro B ab3ale BTOPOM HaCTOSILLEro nyHKTa, nNpy onpegeneHun onu
OLeHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMMeE AEHEXHbIX CPeACTB B pybnsax n B UHOCTpaHHOWM
BarnTe Ha cyeTax B OOHOM lOpMAMYECKOM nuue, coctaBngawwmnx doHa, He yuuTbiBaeTcd cymMma (Mnu ee 4yacTb)
OEHEXHbIX CPeACTB, HAaXOAALUXCS HA YKa3aHHbIX cyeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOYEHHbIX B Takon PoHA
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeueHne He 6onee 2 pabounx gHeln ¢ AaTbl YKa3aHHOMO BKIMOYEHNS.

CTOMMOCTb NOTOB NPOM3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnn 6a3oBbiM (6a31CHBLIM) akTMBOM NPOW3BOLHOMO
(hMHAHCOBOIro MHCTPYMEHTAa ABMSETCA APYror NPOU3BOOHBLIA (PUHAHCOBBLIN MHCTPYMEHT - CTOMMOCTbL NIOTOB TakuXx
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX BymMar (CyMMa AEeHEeXHbIX CPEeACTB), MONyYEHHbIX
ynpasnstowen komnaHven doHga no nepsBow YacTu AOroBopa peno, pasmep NpUHATLIX 0653aTenscTB MO NOCTaBKe
aKTMBOB NO MHbIM CAEenkam, gata UCNOMHEHUS KOTOPbIX He paHee 4 paboumx OHEN C AaTbl 3aKMOYeHNUs cOoenku u
3aeMHble CpeacTBa, NPeayCMOTPEeHHbIE NoANYHKTOM 5 nyHkTa 1 ctaTem 40 ®epepanbHOro 3akoHa ot 29 Hos6pst 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTh 40 NpOLEeHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paty 3aknioyeHnst cgenok ¢ NpousBoaHbIMUM (hMHAHCOBBLIMU UHCTPYMEHTaMK, JOrOBOPOB Peno, AOroBOpPOB 3ariMa,
KpeauTHbIX JOroBOPOB MMM CAENOoK, AaTta WCMOMHEHNs KOTOPbIX He paHee 4 pabouvx AHen C AaTbl 3aKm4veHus
CAEerkx, COBOKYNMHas CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3alie BOCeMb HACTOALLEro NyHKTa, C y4eTOM 3aKIiOYEHHbIX
paHee [OrOBOPOB peno W CAErnoK, yka3aHHblX B HacToswem absaue, U 3aeMHbIX CPeAcTB, NPefyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa ot 29 Hosi6ps 2001 r. N 156-$3, He gomkHa npeBbIWaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacToALEro NyHKTa NPon3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI y4nThiBalOTCA B 06beMe npnobpetaembix
(oTyykgaembix) 6a30BbiX (6a3nCHBIX) aKTUMBOB TakUX MPOU3BOAHbLIX PMHAHCOBBLIX MHCTPYMEHTOB (ecnv 6asoBbiM
(6a3ncHbIM) akTBOM ABRSETCA APYrov NPOU3BOAHbIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASALLUME B CINCOK ANS pacyeTa Takoro NHAeKca)
W OTKPbITOWN NO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIvpuHra.

[loroBopbl peno 3akm4aloTCs, €Cnv OHW COOTBETCTBYIOT OOHOMY W3 CreayllMX YCIOBWWA: KOHTpareHToM no
AOroBOpY perno ABMASETCS LEHTParbHbIA KOHTPAreHT nmbo yka3aHHbIN AOroBOP 3aKmioyaeTCs Ha YCroBUSX NOCTaBKU
NpoTMB NnaTexa u NpeayCMOTPEHHOW AOrOBOPOM perno 006A3aHHOCTM KaX4oW M3 CTOPOH MPW U3MEHEHWU LEHbI
LeHHbIx Bymar, nepeaaHHbIX NO AOrOBOPY peno, ynnayveaTk APYron CTOPOHE AEHEXHbIe CYyMMbI U (Mnn) nepeaasatb
LeHHble Bymaru B cOOTBETCTBUU C NyHKTOM 14 cTtaTbmn 51.3 ®PenepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKe LeHHbIX Gymar”, npu ycnosuu, 4To NpeaMeToM JOroBopa peno MoryT ObiTb TOMNBKO akTyBbI, BKIIOYaeMbIe B
coctaB PoHOa B COOTBETCTBMM C HacToAwmmu [Npasunamu. Ynpasnsiowas KOMNaHua He BNpaBe pacrnopsiKaTbCs
LeHHbIMM Bymaramu, npuobpeTeHHbIMWM MO AOroBOpam peno, Mo KOTOPbIM YMpaBrsowas KOMMNaHus SBrseTcs
nokynaTtenem rno nepBoW YacTu AOroBopa peno, 3a MCKIMYEHNeM Mx BO3BpaTta Mo BTOPOW YacTu TaKoro Aorosopa
perno.

Ons uenen absaua BOCbMOrO U OEBATONO0 HACTOALLEro NyHKTa HE Y4YMTbIBAOTCA AOrOBOPbLI Pemno, no KOTOPbIM
ynpaBensoLwas KOMNaHus SBnseTca noKynatenem no nepBoi YacTy A4OroBopa peno, a Takke ONuMOHHbIE AOrOBOPbI,
No KOTOpbIM ynpaBndlowaa KoMnaHna MMmeeT npaBo TpGGOBaTb OT KOHTpareHta NnOKynkKn unun npogaxwu 6a3oBoro
(6a3ncHoro) akTuea.

[ns uenei HaCcTOALLErO MYHKTa POCCUINCKME N MHOCTPaHHbIE AeMno3UTapHbIE PaCNNCKM paccMaTpUBAIOTCS Kak LIEHHbIE
H6ymaru, npaBa CO6CTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSIIOT COOTBETCTBYIOLLME AEN03UTapHbIE PACTUCKN.

Mpn onpegeneHnn CTPyKTypbl akTUBOB POHOA YUMTLIBAKOTCS aKTMBbI, MPUHSTbIE K pacdeTy CTOMMOCTU YMUCTbIX
akTneoB PoHAa (C y4eToMm TpeboBaHWUI, yCTaHOBMNEHHbIX ab3aLeM YeTBEPTbIM HACTOSILLIEro NyHKTa).

25.1. TpeboBaHua nyHkTa 25 HacToawwmx [NpaBun NpUMEHSIIOTCA 40 AaTbl BO3HUKHOBEHUS OCHOBAHWS MpeKpaLleHus
doHpa.

26. He meHee OByx TpeTein paboumx AHEN B TEYEHME KaXXAOro KaneHgapHoro kBaptana (3a UCKIKYeHneM nepuoaa ¢
AaTbl BO3HMKHOBEHUS OCHOBaHMA npekpaweHnss Poraa) COBOKyNHasi CTOMMOCTb CINEeAYHLNX akTUBOB (O4HOMO MUnuv
HECKONbKMX) JOJMKHA COCTaBnATb He MeHee 80 MpoLEeHTa CTOMMOCTM aKTMBOB, COCTaBNSALWNX DOHA!

obnurauun Poccrmnckmx aMmMTeHTOB, HOMUHMPOBAaHHbIE B H0aHsX, U NpaBa TpeboBaHus (aebutopckasi 3a00MmKeHHOCTb)
no A4oroBopaM pero, pacyeTbl N0 KOTOPbIM OCYLLUECTBMAAIOTCA B HOAHAX U NPpeaMeTOM KOTOPbIX ABMAOTCA obnurauum



Poccuncknx amMuTeHTOB, HOMWHMPOBAHHbIE B pOCCI/IIhCKMX py6J'IF|X UNn B HOAHAX, UMK KIUMPUHIoBble CepTM(*)VIKaTbI
ydacTtus.

npousBogHble (PUHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT M3MEHEHUS CTOMMOCTU
aKTMBOB, YKa3aHHbIX B ab3aLe BTOPOM HacTosLero nyHkTa Npasun (B TOM Yncrne U3MeHeHUs 3HavyeHus nHamkaTopa
(vHOekca), paccyMTbIBAEMOro MCXOAS U3 CTOMMOCTM aKTUMBOB, yKasaHHbIX B ab3ale BTOPOM HACTOSLEro MyHKTa
Mpasun).

26.1. MNpepycMoTpeHHbIe noanyHKToM 4 nyHkTa 23.1 HacToswmx [NpaBun akTuBbl, BKIOYaeMble B COCTaB akTMBOB
doHaa B cBA3N ¢ peanu3aument IHBECTULMOHHBIX NpaB, MOTYT BXOAWTL B COCTaB akTuBoB PoOHAA B TeYeHMe OOHOro
Mecsua ¢ AaTtbl peanu3aumm ykasaHHbIX MHBECTULIMOHHbLIX Npas.

CTouMOCTb NpeayCcMOTPEHHbIX MOANYHKTOM 4 nyHkTa 23.1 HacTosAwmx [MpaBun akTMBOB, BKItOYaeMbix B coctas ®oHAaa
B CBA3U C peanusaumen HBECTULMOHHBIX NpaB, B COBOKYMHOCTW He AOSKHa NpeBbiwaTtb 5 NpoLeHTOB CTOMMOCTM
aktueoB doHaa.

27. OnucaHue puUcKoB, CBA3AHHbIX C MHBECTUPOBAHMEM.

Mo oueHke YnpaenstoLLen kKomnaHum, peannsaumns MHBECTULIMOHHOW cTpaTernu, npegycMoTPEeHHOW MHBECTULMOHHOMN
Aeknapauven ®oHaa, cBA3aHa C MUHMMANbHOW CTENEHbI BWSHWUSA PUCKOB, OMUCAHWE KOTOPbIX COAEPXKWUTCA B
HacTosAweM nyHkTe Mpasun. MNpuBegeHHble CBEAEHUSA B YACTW OLIEHKN BIIMSHUS PUCKOB OTPaXatoT TOYKY 3PEHUS U
COBCTBEHHbIE OLEHKM YNPaBnsoLLen KOMNaHn 1 B CUNy 3TOMO He SBMSIOTCS UCHEPMNbIBAIOLLMMM.

MHBecTMpoBaHMe B aKTMBbI, NPeAYyCMOTPEHHbIE MHBECTULMOHHONM Aeknapaunen doHaa, He nogpasyMeBaeT KaKux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO MONYyYEeHUIO Kakmx-nnmbo 4OX0a0B.

C uenbio nogaepaHusi COOTHOLLEHWUST PUCK/OOXOOHOCTE B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsaioLias KoMnaHus BbICTpouna cucTemy ynpasneHus aktueamym ®oHaa u puck-MeHempKMeHTa.

CToMMOCTb OOBEKTOB WMHBECTUPOBaAHMS, cocTaBnswowmx PoHO, W, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULMNOHHOrO naa PoHaa MOryT yBenmumBaThCs NN YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHUA B MPOLLIOM He
onpeaensitoT Aoxoabl B OyayLiemM, rocyqapcTBo He rapaHTMpyeT AOXOAHOCTb MHBECTMUMI B PoHA. 3asiBneHms nobbix
N 0 BO3MOXHOM yBEnMyeHun B OyayLiem CTOMMOCTU MHBECTULMOHHOMO naa doHaa MoryT pacueHmMBaTbCs HEe MHaye
Kak npegnonoxeHus. PeweHne o nokynke VHBECTUUMOHHbIX naeB doHOa NPUHMMAETCA IMLOM, Xernawum
npuobpectn WHBECTULUMOHHBIE MNanM CaMOCTOATENbHO MOCMEe O3HAKOMIIEHWs1 C MpaBunaMuM [OOBEPUTENBHOMO
ynpasneHus ®oHOOM, €ro MHBECTUMLMOHHON Aeknapauuen, ¢ y4eTOM OLEHKM PUCKOB, NPUBEAEHHbIX B HACTOSALLEM
NyHKTE, HO HE OrPaHNYNBAsACb MMU.

O6wen3BecTHa npsAMas 3aBWCMMOCTb BENWYMHbI  OXWAEEeMOW NpubbLIMM OT YPOBHA NPMHUMAEMOrO puUcKa.
OnTMManbHOe COOTHOLLEHME YPOBHEW pucka W OXuaaemoh npubbinv pasnuMyHO M 3aBUCUT OT Lenoro psga
0OBEKTUBHBIX U CYyObEKTUBHBIX (hakTopoB. [Mpu NnaHMpoBaHUM 1 NPOBEAEHNM ONepaLuii C MHBECTULIMOHHBLIMW Nasimu,
Bnageney WHBECTMLUMOHHBIX MaeB unu nuuo, xenawuwee npvobpect VMHBECTMUMOHHbIE naw, Bcerga AOIhKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTMN MOMOXUTENBHOIO M OTPULATENBHOIO OTKITOHEHWUSI peanbHoro pedynbTara ot
3annaHMpoBaHHOrO (M 0XMAAEMOro) YacTo CyLLECTBYIOT OQHOBPEMEHHO U peanuayloTCs B 3aBUCUMOCTM OT LIeNoro
psiAa KOHKPETHBbIX 0BCTOSATENLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeaenseT pe3ynbTaTUBHOCTL onepaumn
Bnagenbua VHBECTULMOHHBIX MaeB unu nuua, xxenatowero npuobpectn MHBECTULMOHHBIE Nawn.

HacTosilee onucaHve puCKOB He packpbiBaeT uWHMOpMauum o000 BCEX pucKax, BO3HMKAKOLWNMX B CBA3N C
AEeATENbHOCTBI0 YNPaBnsoLLen KOMNaHum no ynpaeneHuto (MHBECTMPOBAHMIO) MMYLLLECTBOM, cocTaBnsowmm doHg,
BCrNeAcTBMe pa3Hoobpasns cutyaunii, BO3HMKaIOLWMX NPU TakoM ynpaBneHun (MHBECTUPOBaHNM).

B Hanbonee obuwiem Buae MOHATME PUCKA CBA3AHO C BO3MOXHOCTBIO MOMOXMTENBHOTO WM OTPULIATENBHOMO
OTKMOHEHUsI pe3ynbTaTa AesTeNbHOCTM YNpaBnsiolWen KOMMaHuy no yrnpaBfieHnio MMYLECTBOM, COCTaBMSIOLLUM
doHA, OT 0XKMAaEMbIX UIN NNAHOBbLIX 3HAYEHWIA, T.€. PUCK XapakTepusyeT HeonpeaerneHHOCTb NOy4YeHNs OX1aaemMoro
(PHaAHCOBOro pe3yrnbTaTta Mo UToraM UHBECTULNOHHON AeATENbHOCTY.

[ns uenewn HacTOALLEro onvMcaHWs NoA PVUCKOM MpU OCYLLECTBIEHUM onepauui nNo MHBECTUPOBAHWIO NMOHMMAaeTCH
BO3MOXHOCTb HacTynneHus cobbiTus, Brnekywlero 3a cobovi nageHne CTOMMOCTM 4YMCTbIX akTMBoB PoHaa wu,
COOTBETCTBEHHO, pacyeTHOW CTOMMOCTU WHBECTMLMOHHOrO nasi, 4YTo B CBOK oyepedb ABMASEeTCs YObITKOM And
Bnagenbua VHBeCTUUMOHHBIX naeB. MyHMManbHas cTeneHb BNUSHWS NOApasdyMeBaeT, YTO BO3MOXHbIA ypOBEHb
noTepb MHBECTULMI Ha ropmu3oHTe 1 roga, koTopbin He ByaeT npesbiweH B 95% cnydaeB — 5%. MNpwu aToM ykasaH
BO3MOXHbI YPOBEHb NOTEPU MHBECTULIMI B CTPECCOBbLIX PbIHOYHBIX YCNOBUAX. B 3aBUCMMOCTM OT CUTyaLmumn Ha pbiHKe
noTepu MOryT ObiTb BbILLE YKa3aHHbLIX 3HAYEHWUN.

Brageney NHBECTMUMOHHBIX NAeB 1 NnLO, Xenatowee npuobpect MIHBECTULMOHHBLIE Naun, HENM3OEXHO CTankMBaeTcs
C HEOOXOAMMOCTBIO YUNThIBaTb (DAKTOPbI PUCKA CaMOro pasfiM4yHOro CBOWCTBA. PUCKM MHBECTMPOBAHUSA B LEHHbIE
Oymaru BKMYarT, HO HE OFPaHNYMBAIOTCS CMEAYIOWUMUN PUCKAMM:



- HedbunHaHcoBble pucku;

- PUHAHCOBbLIE PUCKMU.

|. HedomHaHcoBbIe pucku.

K HedmHaHCOBbLIM puckaM B TOM YnCre MOTYT ObITb OTHECEHbBI CEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBs3aH C CoLManbHO-NOMMTUYECKUMU Y 9KOHOMUYECKMMU YCIOBUSAMU pasBuTus Poccuinckon
depepauun unu cTpaH, rae BbinyLeHb! nnu obpawarTcs aktuebl PoHaa. [aHHbIN pUCK He CBA3aH C 0COBEHHOCTAMM
TOro UNM MHOro obbekTa MHBECTUPOBaHUA. Ha 3TOT pUCK OKasbiBaEeT BNNSHWE N3MEHEHUE NONMUTUYECKOW CUTyauuu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBUMN GU3Heca) U3MEHeHUn B
POCCUINCKOM 3aKoHOA4ATENbCTBE UMW 3aKoHoA4AaTeNbCTBE APYrUX CTPpaH, AeBanbBauns HaLuMoHanbHOM BantoTbl, KpU3nC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 06a3aTenbCTB, GAHKOBCKMI KPU3WC, BamntoTHLIA KPU3NC, NpeacTasnsaowmne cobomn
npsiMoe U onocpefoBaHHOE CreACTBME PUCKOB MONUTUYECKOro, 3KOHOMUYECKOro U 3aKoHoA4aTeNbHOro xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pucka MoryT okasbiBaTb BAUSIHAE U MHOTVE Apyrue dakTopbl, B TOM YMCNe BEPOSTHOCTb
BBEAEHUS PEerMoHanbHbIX 3KOHOMWYECKMX CaHKUMA WNW OrpPaHNYeHWn Ha WHBECTULMWM B OTAErNbHble OTpacnu
SKOHOMMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne obCcToaTensCcTB Henpeoaonmmon
Cunbl, rMNaBHbiIM 06pa3oM, CTUXMAHOMO W TreonoNUTUYECKOro XapakTtepa (Hanpumep, BOEHHble [OenNCTBUS).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YyNPaBeHNs CO CTOPOHbLI YnpasnsioLwen
KOMNaHUW, He NoANeXnT AMBepcudUKaLmnm N He NOHMXaeM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabUNbHOCTU N BO3HMKLLEW HECNOCOBHOCTM BOnbLUIOro Ymcna
(P1HAHCOBbLIX MHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 06s3aTenscTBa. B cuny GonbLuon cTeneHn B3anMoaencTens u
B3aMMO3aBMCMMOCTM OMHAHCOBBLIX MHCTUTYTOB MeXady coboM OLeHKa CUCTEMHOMO pucka CINoXHa, HO ero peanusaums
MOXeT MOBNWNATb Ha BCEX Y4aCTHWKOB (PMHAHCOBOrO pbiHKA. YMNpaBnsioowas KOMMNaHus He MMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepauMoHHbIN PUCK, CBS3aHHbLIN C HapylweHusMu OBusHec-npoLeccoB, HenpaBuIbHbIM PYHKLUMOHMPOBAHMEM
TEXHWYECKUX CPeacTB W nporpaMMHOro obecneveHus, HenpasumnbHbIMKM Aencteusamun  (6esgenictBuem) wnm
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasnsiowen KOMNaHui, ee KOHTpareHTOB WM NapTHEpPOB, MpMBEKaeMbiX K
ynpasneHuio aktueamn PoHAa, a Takke BCNEeACTBME BHELWHUX (DAKTOPOB, B TOM YMCrie NPOTUBOMPAaBHbLIX AENCTBUIA
TpeTbux nuu. K onepaunoHHOMY pUCKy OTHOCATCH BO3MOXHbIE YObITKN, ABUBLUMECS PE3YNbTaTOM HapyLieHUn paboTsl
WUNN HEKavyeCTBEHHOro WnM He[obpOCOBECTHOMO MCMOMHEHUs CBOMX 00A3aTenbCTB OpraHvM3aTtopamu TOProemw,
KMWPUHIOBBLIMW OpraHM3aumsaMu, OpyruMu MHPaCcTPYKTYPHBIMU OopraHvM3aumam unu 6aHkamm, OocyLuecTBASIOWUMA
pacyetbl. C uUenbld MUHMMU3AUUW  OMEPaLMOHHONO  pucka  YNpaenswwWas KOMMaHWUs C  OOMMKHOMW
npeaycMOTPUTENBHOCTBIO OTHOCMTCA K nmogbopy COTPYAHWKOB, OMTUMM3aumMn OusHec-npoueccoB u  BbIOGOpy
KOHTpareHToB.

MpaBoBOW puUCK, CBA3AHHBIN C HENPEeACKa3yeMOCTbi0 M3MEHEHWI AENCTBYIOLEro 3akoHOOaTenbCTBa, a Takke C
HeCOBePLLUEHCTBOM 3aKOHOB N MHbIX HOPMaTUBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyemMbix opraHmaau,MPl, B TOM 4Yucne
perynupyoLwmx ycrnoBusi BbiMycka w/unu obpalleHns akTMBOB, YKa3aHHbIX B WHBECTULMOHHOW Aeknapauuu.
CoaepuJeHme COENnOoK Ha pbIHKax B pasfinyHbIX KPUCAUKLMNAX CBA3AHO C AONOSTHUTENbHBIMU PUCKaMW.

Heobxogumo Takxe NpuHMMaTb BO BHMMaHME PUCKKU, CBA3AHHbIE CO CITOXXHOCTbIO HanoroBoro 3akoHoaaTtenbCcTBa U
NpOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPUMEHEHUA B c¢)epe WHBECTULIMOHHON [OeATENbHOCTU, a Takke PUCKU
M3MEHEHNA HarnoroBoro 3akoHOoAaTesnbCTBa, KOTOPble MOryT NpMBECTU K HeratTMuBHOMY BIIMAHUIO Ha WTOroBbIN
WHBECTULMOHHbIN pesynbTart.

[Mpn 3TOM KpamHe 3aTPyAHUTENbHO MPOrHO3MPOBATb CTEMEHb BIUSHUSA TakMX M3MEHEHWN Ha OEeATenbHOCTb Mo
ynpasneHutio PoHAOM unu UHAHCOBBIN pe3ynbTaT UHBECTOPA.

C uernb MMHMMM3aUmMKU NMPaBoOBOro prcka YNpaBnsioLwas KOMNaH1s Co BCeW TLLATENbHOCTbI0 OTHOCUTCH K U3YyYEHUIO
n3MeHeHun B HopmaTuMBHOM Gase. Takke Ynpasnsiowas KOMNaHUS B MOMHOM Mepe MCMomnb3yeT BCe NeranbHble
MeXxaHW3Mbl B3aMOENCTBUS C OpraHamMun rocyfapcTBeHHOW Briactu, ¢ baHkom Poccun ¢ Lernbio BMAHUS Ha NpUHATHE
peLLeHn No N3MEHEHNsIM B 3aKOHOAATENbLCTBE B NOMb3Y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposSBNSATbCA B opmMe npuMeHeHus K YNpaBrsiowend KOMMaHWM CaHKUUA
perynupyowmx OpraHoB MO MpPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLEenpuHATbIM MpaBunaM W cTaHgapTam
npodeccroHansHow aesTensHocTh. CneacTBnemM peanusaumm perynsTopHOro pucka MoryT ctatb (OUHaHCOBbIE MK
penyTauMoHHble NoTepu YnpasnsoLwen KoMnaHn1, 3anpeTt Ha npoBefeHne OTAENbHbIX ornepauui No yrnpasrneHuio
®PoHOOM MNU aHHYNUPOBaHWE NMUUEH3NM Ynpaenswowen komnaHuv. C Lenbio MUCKIIYEHNS PerynsaTopHOro pucka
YnpaBnsioLwas KoMnaH1s BbICTpOUIa CUCTEMY KOPMOPaTUBHOIO yNpaBrieHWs U BHYTPEHHErO KOHTPOMS 1 OnepaTuBHO
npYHMMaeT Mepbl No NPUBEAEHNI0 CBOEWN AeATENbHOCTU B NOSIHOE COOTBETCTBME C AENCTBYOWMMM HOPMATUBHLIMA
akTamu.



Il. PuHaHCOBbLIE pPUCKW.
K cdouHaHCoOBbIM puckam B TOM YMCne MOryT OblTb OTHECEHbI CreayHLLMe PUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3aHHbIVA C KonebaHusaMn LeH akTMBOB, YKa3aHHbIX B MHBECTULMOHHON AeKknapauuu
doHaa, KypcoB BamnoT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUSA KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWXEHUS NUKBMAOHOCTU. OTU pakTopbl camu no cebe HaxoddaTCsi noA BrUSIHAEM Takux O6CTOATENbCTB, Kak
HebnaronpusiTHasi coLWanbHO-3KOHOMUYECKasa UMW MONUTUYEecKass CUTyauus, U3MEHeHue perynsaTopHon cpefbl,
AeBanbBauusa Unu cyllecTBeHHble konebaHusa kypcoB obMeHa BantoTbl, CTUXMIHbIE BeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEBNaronpusaTHLIM U3MEHeHneM Kypca pybns unu uHon sanioThbl, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBLIN WHCTPYMEHT, MO OTHOLUEHWIO K KypCy pybns vnm UHOWM BanioTbl, B KOTOPOW
paccunTbiBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. Mpu 3TOM HeraTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pedyrnbTate UHMNALMOHHOIO BO3AEWCTBUS U CHUXKEHUW pearnbHON NoKynaTensHOM CnocobHOCTU aKTUBOB,
Tak 1 pasmep 0653aTensCTB N0 PUHAHCOBLIM UHCTPYMEHTAM, UCTIOMHAEMbIM 3a cHeT akTuBoB PoHAa.

MpoLeHTHbIN PUCK 3aKMo4aeTcs B BEPOATHOCTU BO3HWKHOBEHUS YOLITKOB WM CHWDKEHUSA NPUOLINM No NpuYmHe
N3MEHEHUS YPOBHSA NMPOLEHTHBLIX CTaBOK, a Takke HebrnaronpuaTHOrO M3MEHEHUSA KPUBOW KpeauTHbIX cnpenos. MMpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHWXaTbCH, U ee POCT B NPOLLIOM He O3HayaeT
ee pocTa B byayuiem. [laHHbIV pUCK ABNAETCH YaCTHbIM Crly4aem pbIHOYHOrO pucKa.

Puck nukBnpgHoOCTM peanunsyeTcsa Mpu COKpaLleHUN Unn OTCYTCTBUM BO3MOXHOCTU npuobpecTu unm peann3oBaTb
(hrHaHCOBbIE MHCTPYMEHTbHI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpefaeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTb PblHKA HeageKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeAennTbL CTOUMOCTb UIn
YyCTaHOBUTL CNpaBeanvByto LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTb CAENKY NO BbIrOAHOW uUeHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TOMbKO WHAMKATUBHbIE KOTUPOBKW, YTO MOXET MPUBECTM K TOMY, YTO aKkTMB Henb3a Oyget
peanu3oBaTtb W, Takum o6pasom, WHCTPYMeHT OyaeT HaxoauTbCA B cocTaBe akTmBoB PoHAaa OO KOHUA cpoka
noratueHns 6e3 BO3MOXHOCTU peanusaumn.

PasHble Buabl prckoB MOryT OblTb B3auMMOCBSI3aHbl Mexay coboW, peanu3aumsi OQHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPUBOANTL K peanu3auumn apyrmx puckos.

Momumo uHaHCOBLIX U He(PUHAHCOBbLIX PUCKOB MWHBECTMPOBaHWE B aKTMBbl, NpPefyCMOTPEHHbIe
MHBECTULIMOHHOW Aeknapauuen PoHaa, MOXeT BKIOYaTb creaylolimne pUcku:

a. KpeoutHbIM pUCK, CBSA3aHHbIN C HEWUCMNOMHEHWEM [JOMMKHUKOM CBOMX (OUHAHCOBbLIX 00SA3aTenbCTB UK
HebnaronpusiTHeIM U3MEHEHUEM WX CTOMMOCTU BCNEACTBME YXyALUEHUSI CMOCOBOHOCTU OOIMKHMKA MCMONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1I€ OTHOCATCA:

Puck pedonta no obnuraumsM M UHbIM [ONTOBbIM LEHHbIM OymMaram, KOTOpbIA 3akmn4aeTcsd B BO3MOXHOMW
HennaTexecnocobHOCTN 3MUTEHTa AOMTOBbIX LEHHbIX Bymar v (unv) nuu, npegoctaBmBluMx obecrnevyeHre no aTm
LeHHbIM Bymaram, 4To NpMBeAeT K HEBO3MOXXHOCTU UIMN CHUKEHUIO BEPOSITHOCTU NOracuTb A0NToBbIE LieHHble Bymaru
(Npomr3BecTn KyMOoHHbIE BbINMaThl N0 HAM, UCNOMHUTL 0643aTenNbLCTBA NO BbIKYMy, B TOM YMCne AOCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B CpoK U B NOnHOM obbeme. MHBecTop HeceT puck AedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
cocTtaB ®oHaa.

Puck KOHTpareHTa — TpeTbero nuua nposiBNSETCs B PUCKE HEUCMNONHEHNUs obs3aTensCcTB nepes YnpasnsoLwen
KOMMaHUEen CO CTOPOHbI KOHTPAreHTOB. YNpaBnsiolas KOMMaHWs He MOXEeT rapaHTupoBaTb Gnarve HamepeHus u
crnocobHocTb B Gyaylliem BbINONMHATbL NpUHATBIE Ha cebst 0bsi3aTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPAareHToB,
OpoKepoB, pacyeTHbIX OpraHM3aunii, Aeno3NTapueB, KITMPUHIOBbLIX CUCTEM, pacyeTHbIX OAHKOB, MMNATEXHbIX areHToB,
OVpPXX M NpoYMx TPEeTbMX InL, YTO MOXET MNPUMBECTU K MOTEPSIM KIIMEHTa, HECMOTPsi Ha NpeAnpuHMMaeMble
YnpaBnsioLen koMmnaHven ycunusa no 4o6poCcoBECTHOMY BbIGOPY BbILLENEPEYNCIEHHBIX ML

b. UHBecTMpOBaHMe B NpPOu3BOAHble (PUHAHCOBbLIE MHCTPYMEHTbI ((PbOYEpPCHbIE M OMUMOHHbIE OO0rOBOPbI
(KOHTpaKTbl)), KaKk NpaBumo, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENBHBLIMU
yobITKAMU.

Tak, Npu NOKyMNKe OMUMOHHOIO KOHTPaKTa NoTepu, B OOLWEM criyyae, He NPEBLICSAT BEMUYMHY YMNayeHHbIX NpeMuu,
BO3HArpaXxaeHUsa 1 pacxofoB, CBA3AHHbIX C UX coBeplleHreM. B To Bpems kak npogaxka OMNUMOHHBIX KOHTPAKTOB U
3aKmntoyeHne PbYEPCHbIX JOTOBOPOB (KOHTPAKTOB) NPWY OTHOCUTENBHO HEBOMNbLUMX HEGNAronpusiTHbIX konebaHmsax
LeH Ha pbIHKE MOTYT NPUBECTU K 3HAYNTENbHBIM YObITKaM, a B Crnyvae NpoAaxu brYEPCHBIX KOHTPAKTOB 1 MPOSaXK
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOSJ») — K HEOTPaHUYEHHbBIM YObITKaM.

MomyrMo 06LLEro pbIHOYHOTO pUCKa NPU COBEPLUEHWU OMepauMu Ha pbIHKE LIeHHbIX Gymar B criyyae coBepLUeHuWst
onepauuit ¢ NPoM3BOAHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNAronpusiTHOro M3MEHeHW s LieHbI Kak
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(hMHAHCOBBIX UHCTPYMEHTOB, SBMSIOLLMNXCSH 6A3UCHBIM aKTUBOM NPOM3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak U PUCK
B OTHOLLEHUW aKTUBOB, KOTOPbIE cryxaT obecneyeHneM. B crnyyae HebGnaronpusiTHOro M3MeHeHust LieHbl QoHA MoXeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK NOTEPSITb CPEACTBA, ABNsALIMECS 0becneyeHeM nNo NpoM3BoaAHOMY (PUHAHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHUIO B MHOCTPaHHbIE LieHHble Bymaru n nponssoaHble huHaHCOBbIE UHCTPYMEHTLI, 6a3oBble
aKTMBbl KOTOPbIX MUMEKT UHOCTPAHHOE NMPOUCXOXAEHUE, NPUCYLLN ONUCAHHbIE BbILLE PUCKU CO CMeAyoLMMU
ocobeHHoCcTAMU. MIHOCTpaHHble (OMHAHCOBbLIE NHCTPYMEHTBLI U akTUBbI MOTYT ObITb NPMOBPETEHbLI 3a pybexxom nnu Ha
POCCUIACKOM, B TOM YWCNE OPraHU30BaHHOM PbiHKE. [IPUMEHUTENBHO K TakKMM MHCTPYMEHTaM CTpaTernvyeckuin puck,
CUCTEMHBIA PUCK U NPaBOBOW PUCK, CBONCTBEHHbIE POCCUMINCKMM PbIHKaM, AOMOSHAIOTCA aHanormyHbIMU puckamu,
CBOWVICTBEHHBIMW CTpaHaMm, rae BbinyLeHbl /unu obpaLlanTcs 31 akTuBbl. Bo3aMOXHOCTU cyaebHoM 3awwuTbl Npas Ha
WHOCTPaHHbIE aKT1Bbl MOTYT ObITb CyLLEECTBEHHO OrpaHMYeHbl He0BX0ANMOCTLIO 0bpaLleHus B 3apybexHble cyaebHblie
1 NpaBOOXPaHUTENbHbIE OPraHsbl.

d. Puck BO3HUKHOBEHUs1 (hpOpC-MaXKOpPHbIX OGCTOATENLCTB, TAKMX KakK MPUPOOHbIE KaTaknNnambl, TEXHOr€HHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaaky, 3abacToBku, 60eBble U BOEHHbIE AENCTBUS.

e. NMonutnyeckne M 3KOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO M3MEHEHWUSI MONUTUYECKON CUTyauumu,
3KCnponpuaumm, HauMoHanm3auum, NpoBeaeHNs NOMUTUKN, HanpaBneHHON Ha OrpaHnYeHne MHBECTULUMIA B oTpacnu
SKOHOMMUKM, ABnsoLWmMecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLMA CO CTOPOHbI CTpaH B
OTHOLLEHWN OTAENbHBIX KOMMaHWNA, ABASIOWMNXCA AMUTEHTaMU LieHHbIX Bymar unm KoHTpareHTamu, 4eno3ntapusmu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMWMKM M CYETOB BMOTb A0 3anpeta unu 6nokMpoBky
BblBOAA aKTUMBOB, MagEeHMEM LieH Ha 3Hepropecypcbl U nNpovmmun obcTosTenscTBamu. VIHBECTUpOBaHWE B LiEHHbIE
Oymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C Gonee BbLICOKOW CTEMEHbI0 PUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHblE DyMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. PUCK GaHKpOTCTBa 3MMUTEHTa aKLWUM, KOTOPLIN NPOSIBNAETCS B PE3KOM MafeHUM LeHbl akuui akUMOHEPHOro
obLuecTBa, NPM3HAHHOTO HECOCTOSATENbHbLIM, UMW B NPeaBUAEHUN TAaKOW HECOCTOSATENBHOCTU. [laHHbIA PUCK ABNSETCA
YaCTHbIM CMy4yaem PbIHOYHOTO pUcka.

[ll. MpaBa n 0653aHHOCTM YNpaBnstoLLen KoMnaHum

28. fo paTbl 3aBeplueHus (OKkoHYaHus) copmupoBaHns PoHaa Ynpasnswwas KOMNaHWS He pacrnopsxaeTtcs
UMYLLIECTBOM, BKIMOYEHHBIM B cocTaB PoHAa npm ero hopmmpoBaHmu.

Ynpasnsiiowas KoMmnaHusl CoBepLUaeT caenkv ¢ UMyLLECTBOM, COCTaBnsoLwmMm PoHA, OT CBOEro MMeHU, ykasbiBas npu
3TOM, YTO OHa AENCTBYET B KAYECTBE OBEPUTENBHOMO YNpaBnsitoLero. ATo YyCNoBue cunTaeTcst Co6MnoaeHHbIM, ecrin
npuv coBepLUEHUN AENCTBUIA, He TPeOYIOLLIMX MMCbMEHHOIro 0hOpMITEHMS, Apyras CTOpoHa byaeTt uHdopmMmposaHa o6
MX COBEpLUEHUN [OBEPUTENIbHLIM YNPaBASOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMmnaHum caenana nometka "[.Y." n ykasaHo Ha3BaHue PoHaa.

Mpy oOTCyTCTBUM YyKa3aHUA O TOM, YTO YMpaBnsiolWas KOMMNaHuMs OENCTBYeT B KavyeCcTBE [OBEPUTENBHOrO
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NLIaMK JIMYHO 1M OTBEYaeT nepen HUMM TONbKO NpuHaanexalum
€ UMYLLECTBOM.

29. YnpaBnsoLlas KOMMaHus:

1) ocywecTBnsieT goBeputenbHoe ynpaerneHve PoHOOM NyTeM COBEPLUEHUS MOObIX HPUANYECKUX U PAKTUYECKNX
OENCTBUIN B OTHOLLUEHUM COCTABMSIIOLWLEr0 €ro UMYyLLECTBa, a Takke OCYLLUEeCTBMSET BCE NpaBa, YAOCTOBEPEHHbIE
LeHHbIMK Bymaramu, coctaensowmmmy PoHA, BKKOYaa NpaBo rosioca no roflocyroLmMM LeHHbIM Oymaram;

2) npeobaBNsSeT UCKA W BbICTynaeT OTBETYMKOM MO MCKaM B CyAe B CBS3W C OCYLLECTBMNEHUEM AeATENbHOCTM NO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) pencTByss B KadecTBe [AOBEPUTENbBHOrO ynpaenswouwero PoHOom, Bnpase npu  ycrioBuu cobniogeHust
YCTaHOBJIEHHbIX HOPMATUBHBIMW akTamm B cdhepe hMHAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PUCKOB, 3aKIO4aTb AOroBOPbI, SABNSAKLWMECA MPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMMU;

4) BnpaBe nepenaBaTb CBOM MpaBa M 06S3aHHOCTM MO [OroBOPY AOBEPUTENbLHOrO ynpaeneHus doHgom apyron
yNpaBnsitoLLell KOMMaHUM B NMOPSIAKe, B NOpsiAKe, YCTAHOBIIEHHOM B COOTBETCTBMM C ab3aLiemM nepBbiM NyHKTa 5 cTaTtbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";

5) BnpaBe npoBectu p[pobneHve VIHBECTULMOHHBIX MaeB Ha YCMOBUSIX W B MNOPsiAKe, YCTAHOBIIEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalleHnn ®oHaa;

A1



7) BnpaBe noracnutb 3a CYeT uMyllecTBa, COCTaBnAloLero doHa, 3a40MmKEHHOCTb, BO3HUKLUYIDO B pe3ynbTaTte
Mcnorb3oBaHUA YFIpaBJ'IﬂIOLLI,eVI KOMMaHuen COBCTBEHHbIX AEHEXHbIX cpencTs An4 BbinnaTthbl OEHEeXHOWN KoMMneHcauun
BnagenbLam VIHBECTULIMOHHbIX Naes.

30. Ynpasnstowas komnaHus obssana:

1) ocywecTBnate fosepuTenbHoe ynpaeneHne ®oHaom B cooTBeTcTBUM € PepepanbHbiM - 3akoHoM "O6
WHBECTULMOHHBIX oHaax", apyrumn dpepepanbHbiMM - 3aKOHaMu, HopMmaTuMBHbIMKW  akTamu bBadka Poccum un
HacTosAwwmmu Mpasunamu;

2) fgencresoBaTtb pa3ymMHO 1 AOBPOCOBECTHO NP OCYLLECTBIIEHUN CBOUX NPaB 1 UCNOMHEHUN 06A3aHHOCTEN;

3) nepepaBaTb MMyLWlecTBO, cocTasnsowee PoHA, Ans ydeta v (unu) xpaHewus CneumannampoBaHHOMY
Aeno3nTapuio, ecrin AN oTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTamun Poccuinckon egepaumm,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBMEHUS NN NONyYeHUs
KOMWU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, cocTaBnstoLero ®oHa;

5) packpblBaTb MH(pOpMaLMIO O JaTe COCTaBMeHUs cnucka BnagensueB VIHBECTULUMOHHBIX NaeB Ans OCYLEeCTBNEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHel OO AaTbl COCTABNEHUS YKa3aHHOMO CNMCKa;

6) packpbiBaTb OT4YEThl, TPEOOBaAHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBIEHNN CBOEN AeATENbHOCTU BbISBMATL KOH(IMKT MHTEPECOB U YNPaBnsATb KOHIMKTOM UHTEPECOB,
B TOM uucrne nyTemM npefoTBpalleHnss BO3HWKHOBEHUS KOHMNWKTa WHTepecoB W (MnM) packpbiTua wunu
npefocTaBneHns HopMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHdopmaumio o PoHae B cooTBeTCTBUU C PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX dhoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHusA, npegycmoTpeHHble PeaepanbHbiM 3akoHoMm "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMM akTamun baHka Poccum.

10) A0 BO3HUKHOBEHMSA OCHOBaHMI NpekpaleHna PoHga obecneynTs:

nokynky (npoaaxy) YNOMHOMOYEHHbIM NULOM MHBECTULMOHHBLIX NaeB Mo LieHe, KoTopas He MOXeT OTnMyaTbes oT
pacyeTHOW CTOMMOCTM OAHOro WHBECTMUMOHHOro nas 6onee 4Yem Ha BENUYUHY, YCTAHOBIIEHHYIO MYHKTOM 42
HacToswwmx MNMpaswum;

nokynky (npogaxy) MapkeT-menkepomMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUIACKON Gupxen,
MNHBECTNLIMOHHBIX NaeB Mo LieHe, KOTopasi He MOXET OTNNYaTLCS OT PacyeTHOM LieHbl OAHOro VIHBECTMLMOHHOIO nas
bonee YeM Ha BENMWYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. Ynpasnstowas KOMnaHus He Brnpase:

1) pacnopsixaTtbCa umyLLecTBom, coctaenswowmm PoHa, 6e3 npeasapuTensHoro cornacus CneumannampoBaHHOIO
Aeno3nTapus, 3a NCKIIYEHEM COENOoK, COBEPLUAeMbIX Ha OPraHN30BaHHbLIX TOprax, NPOBOANMBIX POCCUINCKON Mnu
WHOCTPaHHOM Bupxxert MMBo MHBIM OpraHM3aTopoOM TOProBW;

2) pacnopskaTbCa [AEHEXHLIMW CPeACTBaMW, HaxOAAWVMWUCA Ha TPaH3UTHOM c4yeTe, Ge3 npeaBapuTeribHoro
cornacusi CrneunanuanpoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ana obecneyeHns CNONMHEHNA CODCTBEHHbIX 00A3aTeNbCTB, He
CBSI3aHHbIX C AOBEpUTENbHbLIM yripaBneHnem Ponaom, unu ons obecneyeHns NCNONHEHUs 006a3aTenbCTB TPETbUX
T

4) B3MMaTb NPOLEHTbI 3a NoJ1Ib30BaHWe AEeHEXHbIMU CpeacTBaMu YHpaBnmoLueVl KOMnNaHun, npegocTtaBneHHbIMKU And
BbliNaTbl }:l,eHe)KHOI7I KOMMeHcauunn Brnagenbuam |/|HBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEHEeXHbIX
CpeAcTB, cocTaBnawwmx PoHs;

5) meiicTBys B KadecTBe OOBEPUTENbHOMO Yyrpaensolero aktusamu doHaa coBepluaTth Creaylolme COenku unm
[aBaTb MOPYYEeHUs Ha COBEPLUEHME CledyOLNX CAEMOK:

a) No npuobpeTeHnto 0OBLEKTOB, HE NPeayCMOTpeHHbIX PenepanbHbiM 3akOHOM "O6 MHBECTULMOHHBLIX hoHAax",
HOpMaTMBHbIMK akTamu baHka Poccun, MHBECTULIMOHHOM Aeknapaumnen doHaa;

©) coenkn no 6e3B03MeE3AHOMY OTHYKAEHUIO MMYLLIECTBA, cocTaBnsitowero ®oHa;

B) B pe3yrnbTaTte KOTOpbIX YNpaBnsioLwen KoMnaHven npuHumaeTca 06s3aHHOCTb No nepegave uMmyLLecTsa, KoTopoe
B MOMEHT NPUHATUS Takon 06A3aHHOCTY He cocTaBnseT akTuBbl POHAA, 3a UCKIIOYEHUEM CAENOK, COBEPLUaEMbIX Ha
OpraHn3oBaHHbIX TOprax, Npu yCrnoBnUn OoCyLLECTBITIEHNA KITUPUHIA NO TakKUM cOefKam,
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r) no anlo6peTeano nuyulecTea, ABndarolleroca npeamMmeTom 3anora unu nHoro obecneyeHus, B pe3ynbTaTte KOTOPbIX
B coctaB PoHOa BKNtovaeTcs MMYLLIECTBO, ABndouieecda npegmMmeToM 3anora unn MHoro obecneyeHus;

[) OOroBOpOB 3aMMa Ny KpeauTHbIX JOrOBOPOB. YKa3daHHOe MpaBurio He pacrnpoCTpaHAETCs Ha Cnyvau nornyyeHus
OEHEXHbIX CpeAcTB [Ans  norawleHnss VIHBECTUUMOHHbIX NaeB Mnpyv  HeOOCTAaTOMHOCTM  OEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40MPKEHHOCTU, NoANEXalLlleln NoralleHunto 3a cHeT NMYLLIeCTBa,
cocTasnsowero PoHa, No BCeM AOroBopam 3avMa U KpeauTHbIM AOroBopam He AOMmKeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB doHaa. Cpok npuBNeYeHuWs 3aeMHblX CPEACTB MO KaxaoMy [AOroBopy 3anma u
KpeanTHOMY JOroBoOpYy (BKMtoYyas CPOK NPOASIeHNsT) HE MOXET MpeBbILlaTh LWeCTb MeCALEB;

e) caenku peno, MnoAanexawme WCMONHEHM 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Cryyaes,
npeaycMOTPEHHbIX MYHKTOM 25 HacTosawwmx Npasun;

X) coenkum no npuobpeteHuto B coctaB doHaa umyllecTBa, Haxoaswerocs y YnpaBngawowen KomnaHuu B
OOBEpUTENbHOM YNpaBneHun Mo WHbIM [OroBopaMm, M WMYyLLECTBa, COCTaBMSAKOLWIEr0o akTUBbl aKLMOHEPHOro
WHBECTULMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KoMnaHus BbINONHAET YHKUMM  eOQVHONMYHOro
WCNOMNHUTENBHOIO OpraHa, 3a UCKMYEHWEM CAENOK B CBA3M C MPUHATMEM B AOBEpPUTENbHOE yrnpaBneHne u (unu)
npuobpeTeHmeM 3a CHET MMYLLLECTBA, HaXOASLLErocsi B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHbBIX MaeB NaeBoro
WHBECTULMNOHHOrO poHaa B cnydae, yCTaHOBMEHHOM 4acTbio BOCEMHaauaTon craten 5 PegepansHoro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHke LUeHHbIX bymar";

3) CAEnKU No OTHYXXAEHUIO UMYLLECTBa, cocTaBnstowero PoHa, B COCTaB MMYLLLECTBA, HAXOAALErocs y YnpasnstoLen
KOMMNaHu1 B LOBEPUTENBHOM YNPaBNEHMN MO MHBbIM LOroBOPaM, UM B COCTaB MMYLLECTBA, COCTABMSAIOLLIEr0 aKTMBbI
aKLUMOHEPHOro MHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLiasa KOMNaHUs BbINOMHAET PYHKUUN €ANHOSTUYHOIO
WCNONHUTENBHOIO OpraHa, 3a WCKMIOYEHNEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENbHOE yrpaBneHne u (1num)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLErocsi B AOBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Cnyvae, yCTaHOBMNEHHOM 4YacTbio BOCeEMHaauaTomn ctaten 5 PegepansHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Bymar, BbinyLweHHbIX (BblAaHHbIX) y4acTHMKamMun YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalownmm XO3AWCTBEHHbIMU obLecTBamn, OOYEPHUMU W 3aBUCMMbIMU
obLwecTBamu Ynpasnsiowen koMmnaHun, a Takke CneunannsmpoBaHHbiM Aeno3vutapuem, Pernctpatopowm;

K) coenku no npuobpeteHntio B coctaB doHOa uvMmyLlecTBa, MpUHaZnexawiero Ynpaensiowen KoMnaHun, ee
y4YacTHUKaM, OCHOBHbIM 1 NpeobnagaroLLmM X039MCTBEHHbIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ AOYEPHUM U 3aBUCUMbIM
obuectBam, NMbO MO OTYYKAEHMIO NMYLLECTBA, cocTaBnslwero oHa, ykazaHHbIM nuuam;

n) no npuobpeTteHnto nvyectea y CrneunanuampoBaHHOrO Aenos3uTapus, C KOTOPbIM YNPaBnsowen KoMnaHven
3aKmMYeH 40roBop B cooTBeTCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULUMOHHBLIX hoHAax", NMBOo MO OTHYXAEHUIO
UMYLLIECTBA yKa3aHHOMY nuuy;

M) caenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLeHHbIX (BblAaHHbLIX) YpaBnsoLwen KoMnaHuen,
a TaKKe aKUMOHEPHbIM MHBECTMLMOHHBbIM (DOHAOM, aKTMBbl KOTOPOrO HaXxOAATCA B AOBEPUTENbHOM ynpaBrieHun
YnpaBnswoowen KomnaHum unu  QYyHKUUM  €OUHONIMYHOIO MCMOMHUTENBHOMO OpraHa KOTOPOro OCyLeCcTBNSeT
YnpasnsioLias KOMMaHusl.

6) 3akno4aTb 4OroBOpbI BO3ME34HOMO OKa3aHus YCnyr, NOANexalmx onnarte 3a cdeT aktmeoB doHAa, B criyyasx,
YCTaHOBIEHHbIX 3aKkoHoAaTenbLCTBOM Poccuiickon ®eaepauum 06 MHBECTULMOHHBLIX (DOHAAX;

7) nprobpeTaTb akuMu akLMOHEPHOTO UHBECTULMOHHOIO POHAA, aKTMBbLI KOTOPOrO HAaxXoAsATCs B €e JOBEPUTENBHOM
ynpaBneHun unu @QYHKUMM  eOUHOMUYHOTO UCMOSIHUTENBbHOTO OpraHa KOTOPOro OHa MCMOSHSEeT, a Takke
WHBECTULMOHHbIE Nau NaeBoro MHBECTULIMOHHOTO POHAA, HAXOASLLEroCs B ee AOBEPUTENbHOM yrpaBeHuu.

32. OrpaHu4yeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramu, ycTaHOBMNeHHble ab3auamu x), 3), K), n) NOANyHKTa
5 nyHkTa 31 HacToawwmx MNpaBun, He NPUMEHSIIOTCS, eCrnu:

1) Takne caenku ¢ LeHHbIMM Bymaramy coBepLualTCsl Ha OpraHM30BaHHbLIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY
(Npoaaky) Mo HAaMMyYLWMM N3 YKa3aHHbIX B HUX LLleHaM Npwv YCIOBUW, YTO 3asiBKW aApecoBaHbl BCEM y4aCTHUKaM TOProB
1 MHopMaUKs, NO3BONSIOWAs naeHTUMULMPOBaTL NOAABLLMX 3asiBK/ Y4aCTHUKOB TOProB, HE packpbiBaeTcs B Xo4e
TOProB APYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLueHue caenok, yCTaHoBMNeHHble ab3auem n) nognyHkta 5 nyHkra 31 HactoAwwmx MNpasun,
He NPVIMEHSIIOTCS, eCNW YKa3aHHbIe COETKN:

1) coBepLualOTCs C LEHHbIMU Bymaramu, BKIFOYEHHBIMU B KOTUPOBAarTbHbIE CMIMCKU POCCUMCKNX (DOHAOBBIX BUPXK;
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2) coBepLIatoTCs Npu pasMeLLeHUn AONOMHUTENbHBIX LEHHbIX Gymar akLuMoHepHOro obLLecTBa Npu OCyLLEeCTBIIEHUN
Ynpaensioweln komnaHueln npaea akunMoHepa Ha NperMyLLeCTBEHHOE NpMoBpeTeHNe akUMi 1 SMUCCUOHHDBIX LLEEHHbIX
Oymar, KOHBEPTUPYEMbIX B @KLK 3TOTO akLMOHEPHOro O6LLEeCTBa;

3) aBns0TCA caenkaMmm no NPUoBpPEeTEHMIO akLUMA akUMOHEPHBbIX 0BLLECTB, KOTOpblE HA MOMEHT COBEPLUEHUSI CAENOoK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBLIMW OBLLEeCTBaMK YNpaBnsaioLwwen KOMnaHum B Cuiy npuodpeTeHns
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiloLLlee akTuebl doHAa.

34. Mo caenkam, coBepLUeHHbIM B HapyLleHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwas KomnaHua o6s3biBaeTca nepes TpeTbMMM NULAMW MMYHO W OTBEYaeT TONbKO
NpYHaAnexalliMm en UMyLLECTBOM.

IV. NpaBa BnagenbueB MHBECTULMOHHbIX Naes.
VHBECTULMOHHLIE Nan
35. MNpaBa BnagenbLeB UHBECTULIMOHHBIX NaeB yAOCTOBEPSAIOTCH MHBECTULMOHHBIMU NasMK.
36. NHBECTMLMOHHBIN Nan ABRSeTcs MMEHHON LieHHon Bymaroi, yaoCcToBepstoLLen:
1) ponto ero Bnagensua B npaBe CO6CTBEHHOCTM Ha UMYLLIECTBO, cocTasnstowee PoHA;
2) npaBo TpeboBaTb OT YNpasnsioLLen KOMNaHu1 Hagnexallero 4oBepuTenbHoro ynpasneHns ®oHaom;

3) NpaBo Ha nonyyYeHne AeHEXHON KOMMEeHcaLMn Npy NpekpaLleHnun 4oroBopa 4oBepuTenbHOro ynpasnexHns ®oHgom
€O BCeMu Briagenbuamu MIHBeCTUUMOHHbLIX Naes (npekpalleHun doHaa);

4) npaso Bragensua VIHBeCTMLMOHHOIO nas B Nobon pabounii AeHb TpeboBaTb OT YNONHOMOYEHHOIO NNLLa NOKYMKK
MNHBECTULMOHHOrO Mas Mo LeHe, CopasMepHOW MPUXOAsiLLencs Ha Hero gorne B npase obuiert co6CTBEHHOCTU Ha
UMYyLLIeCTBO, cocTasnsiowee PoHA, Ha NpegyCMOTPEHHbIX HacTosAWwmMMM MNpaBunaMmm ycnosusx;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [NpaBun, Ha NpeayCMOTPEHHbIX HACTOALLMMMU
MpaBunamu ycrnosusix;

6) npaBo Brnagenbua VIHBECTMLMOHHOIO nas, SBMSHOLWErocs YNONMHOMOYEHHbIM MULIOM, B CPOK, YCTAHOBMEHHbIV
HacToswumn  [Npasunamu, TpeboBaTe OT YnpaBnswWenW KOMMNaHWM MOraweHns npuHagnexawero emy
MHBECTULIMOHHOIO Nas u BbiNnaTtbl B CBA3U C 3TUM AEHEXHOW KOMMEHCauun, Copa3mMepHON NpuxoasLencs Ha Hero
Jone B npaBe o0Le CO6CTBEHHOCTU Ha MMYLLEECTBO, cocTaenstolee PoHA.

37. Kaxagbin 'HBECTULMOHHBIN Nan yaoCTOBEPSiIET OAMHAKOBYHO AOM0 B NpaBe 00Len COGCTBEHHOCTU HA MMYLLIECTBO,
cocTaenstollee PoHA.

Kaxgbli MHBECTMLMOHHBIN Nav yooCTOBEpseT OAMHAKOBble MpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbIX
depepanbHbIM 3akoOHOM "O6 MHBECTMLMOHHBLIX hoHaax".

VHBECTULMOHHBIN Nai ABNSIeTCA MMEHHOW HESMUCCUOHHOW LIeHHOW Bymarom, He UMeeT HOMMUHAIbHOW CTOUMOCTW.
38. MNpaBea, yaoctoBepeHHble IHBECTULIMOHHBIM NaeM, pmkcnpyroTcs B 6e3aoKkymeHTapHou opme.
39. KonnyecTteo MHBECTULIMOHHbIX NAEB, BblAABAaEMbIX YNPaBAsOLLE KOMNaHUen, He OrpaHNYnBaEeTCs.

40. I'Ip|/| Bblga4vye oaHOMY nuuy MHBECTULIMOHHBLIX NaeB, COCTaBNALWNX ,El.pOGHOG 4yuncno, Konn4ecTeo MHBECTULIMOHHbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocre 3ansIToNn.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE nau cBOGOAHO obpalalTcss No  3aBeplieHUun (OKOHYaHuM) dopmupoBaHusa doHaa.
CneunanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT SBNSATLCA BragenbLamMmm VIHBECTULIMOHHBIX NaeB.

42. MakcuManbHasi BefiMYMHa, Ha KOTOPYH MOXET OTNMYaTbCs LieHa MOKYMKU (Mpoaaxu) YNorHOMOYEHHbIM JIULOM
WHBECTMLUMOHHBLIX MaeB OT pac4yeTHOW CTOMMOCTM OOHOIO MHBECTMLMOHHOIO Masl, cocTaBnsiwllas He Gonee nsATy
NMPOLEHTOB OT PaCYETHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Nasi.

43. YNONHOMOYEHHOE NNLIO ocyLlecTBnAeT NOKYNKY NHBECTULIMOHHBLIX NaeB Ha cnegyrLlmnx yernoBmnax:

i. Llena nokynku: LieHa nokynkv onpefenseTcs kak pacyeTHas LeHa MUHYC YeTbipe NpoLEeHTa, OKPYrmeHHas no
npaBuramMm MaTemaTU4ecKoro OKpPYIMeHMs C y4eTOM MUWHMMAanbHOro LwWwara LueHbl, 3adukcuposaHHoro [1AO
«MockoBckas 6upxxa MMBB - PTC» ans 4aHHOro MHCTpyYMEHTa Ha AaTy BbICTaBNEHWS 3a8BKW, HO HE MeHee pac4eTHON
CTOMMOCTU OAAHOTO VIHBECTULIMOHHOIO Nasi MMHYC NSATb NPOLEHTOB.
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[nsa uenei HacTosiLero NyHKTa nog pacyeTHOW LeHOW NOHMMaeTCs pacyeTHas LeHa OAHOro MHBECTULMOHHOTO nas
®oHga, onpegenerHas MNAO «Mockosckas bupxa MMBB - PTC» Ha koHel, ToproBoro gHs (18 yacos 40 MuHyT), B
KOTOPOM 3aKrtoyeH JOroBop Kynnu-npogaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHasi CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpefeneHHas YnpasnsioLwen KoMmnaHnen no utoram paboyvero gHsi, B KOTOPOM 3aKItO4eH
A0roBOp Kynnu Npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOUMOCTb UHBECTULMOHHbBIX NAeB He MOXET ObITb paHee U He MOXeT
ObITb N03gHee 3 pabounx AHen ¢ AaTtbl HAacTynneHns bonee Nno3aHero U3 AByx cobbITUI - Nnepegayn VIHBECTULIMOHHbIX
naes YNOMHOMOYEHHOMY NULY 1 NpeabsBneHus TpeboBaHMs O NOKYNKe NHBECTULIMOHHBIX NaeB.

ii. Cpoku ocyLLecTBNEHNs pacyeToB no caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAacTynneHus bonee
no3aHero u3 AByx cobbITuM - nepegadn HBECTULMOHHBIX NaeB YNOTHOMOYEHHOMY Ny 1 npeabsiBneHus TpebosaHus
0 nokynke NHBECTULUOHHbIX Naes;

iii. TpeboBaHWe O MNOKyMKe MHBECTULMOHHLIX NaeB MOXeT OblTb MOAAHO NWULIOM, 3akmouMBLUMM BpokepcKuii
AO0roBop, NpegycmaTpusaioLLuii BO3MOXHOCTb NPOBEAEHUS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabseneHns TpeboBaHMA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnoag ¢ 10 yacos 00 mmHyT M go 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAoOMINeHne, cocTaBneHHoe no dopme Mpunoxenns Ne 5 k HacToawmm MNpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpodaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTULMOHHLIX MaeB C yKa3aHWEeM KOnuMyecTBa Maes,
nnaHMpyembIX K npoaaxe YkasaHHas 3asiBka JOSMKHA OblTb agpecoBaHa YNONHOMOYEHHOMY nuLy;

C. B nepuog ¢ 18 yaco 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHA, YNOMHOMOYEHHOE NULO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BnpaBe He UCMOMNHATL: (i) 3asBkW, NoAaHHbIE BHE BPEMEHHOIO UHTepBana,
YKa3aHHOro B HacCTosALWEM MyHKTe, (ii) 3asBKW, KOTOPbIE ONPEAEnsoT UHYKO LieHY COEMNKU, HeXenn
LeHa, NpegyCcMOTpPEeHHas MyHKTOM i) HAcTosILero nognyHkTa, (iii) 3asiBkM, B OTHOLLEHUN KOTOPbIX HE
nogaHo YBeaoMneHume.

44. YNonHoOMO4YeHHOe NULIO OCYLLIECTBASIET NPOoAaXy MHBECTULMOHHbIX NMaeB Ha CNeayoLWmX YCroBusIX:

Llena npopaxwu: LleHa npogaxun onpefenseTcd Kak pacyeTHas LeHa Nnioc 4eTbipe MpoueHTa, OKPYrfieHHas no
npaBuramMm MaTemMaTU4ecKoro OKPYrMeHMs C YYeTOM MWHWMAarnbHOro Lwara LueHbl, 3adukcmposaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3a8BKM1, HO He Gornee pac4eTHoN
CTOMMOCTU O0AHOr0 MIHBECTULIMOHHOIO Nas MrkC NATb MPOLIEHTOB.

[na uenen HacTosALWEro NyHKTa NOA4 pacyeTHOW LIeHOW NMOHMMAaEeTCs pacyeTHas LeHa OQHOr0 MHBECTULMOHHOTO nasi
®oHpa, onpegenenHasa MNAO «Mockosckasa 6upxxa MMBB - PTC» Ha koHew ToproBoro gHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKITo4eH JOroBOP KyMniv NPOAaXM.

Ona uenen HaACTOAWEro nyHKTa MO4 PacyYeTHOM CTOMMOCTbIO MOHUMAETCs pacyeTHasi CTOMMOCTb OOHOro
MHBECTULUUOHHOrO nasa PoHaa, onpeperneHHas YnpaenswLwen KoMnaHven no utoram pabodero OHsi, B KOTOPOM
3aKIMOYEH 4OroBOP Kynmm Npogaxu.

[laTta, Ha KOTOpYyH OnpeaenseTcsi pacdeTHasi CTOMMOCTb UHBECTULMOHHBIX NaeB He MOXET ObiTb paHee U He MOXET
ObITb No3gHee 3 pabounx gHeW ¢ gaTbl HacTynreHns 6onee NO3gHEro n3 AByxX COOLITUIA - MOCTYNNEHUS AEeHEXHbIX
cpencTB U NpeabsiBneHns TpeGoBaHus 0 npoaaxe VIHBECTULIMOHHbLIX MaeBs.

i Cpok nepefaym MHBECTULMOHHBLIX NaeB YMNOMHOMOYEHHbIM NMLOM: He Gornee AecsaT pabounx AHen ¢ aaTbl
HacTynneHus 6onee nNosaHero U3 AByX COObITUIA - MOCTYNNEHUS AEHEXHbIX CPEACTB U NpeabsiBrieHns TpeboBaHus o
npopaxe VIHBECTULIMOHHbIX Naes;

ii. TpeboBaHne 0 npoAdaxe WHBECTUUMOHHBIX MaeB MOXET OblTb MOAaHO JIMUOM, 3aKMuYMBLUMM  C
YNONMHOMOYEHHbLIM NTMLIOM OPOKEPCKUIA JOTOBOP, MPeayCMaTPUBALLNA BO3MOXHOCTb NPOBEAEHMS CAENOK B PEXMMe
neperosopHon caenku (PINC) Ha Toprax NMAO «MockoBckas 6upxxa MMBB-PTC».

iii. Mopspok npeabsiBneHns TpeboBaHnsa 0 Npogaxe UHBECTULMOHHBIX MaeB:
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A. B nepuop ¢ 10 yacoe 00 MuHYT 1 go 16 4yacos 00 MUHYT TOProBOro AHS, NOKynatenb OOMMKeH
HanpaBWTb yBedOMIIEHNe, cocTaBneHHoe no dopme Mpunoxennsa Ne 5 k HacToawwmm MNpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
BbICTaBWTb 3aBKY Ha MOKYNKY MHBECTULMOHHBIX NaeB C ykazaHWeM KoNnyecTBa naes, NNnaHupyeMbIX
K MOKynke, YkasaHHas 3asiBka A0IMkHa ObITb agpecoBaHa YNONHOMOYEHHOMY NnLLy.

C. B nepuog ¢ 18 yacoBs 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHH, YNOMHOMOYEHHOE NULO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMOMHATL: (i) 3asBKKU, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosLeM MyHkTe, (ii) 3asBKM, KOTOpbIe ONpeaensioT UHYI0 LieHy COENKW, Hexenu
LeHa, NnpeayCcMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBk/, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMIneHume.

45. Ycnosusa npogaxu naes Ha 6Gupxe: Coenkun ¢ WNHBECTUUMOHHBIMM nasMm Ha Oupxe OCYLLEeCTBNATCA B
COOTBETCTBWM C MpaBUnaMy TOpros, ONpeaeneHHsbIMU Takon Gupxen.

46. BenuunHa MakcUManbHOIO OTKMOHEHUS LeHbl MOKynkn (npogaxu) WHBECTULUMOHHBIX naes, ny6nuyHo
o6baBnsemMon MapkeT-Menkepom Ha OpraHM3oBaHHbIX Toprax, MpoBoAWMbIX Oupxen: 1% (oaMH NPOLEHT) OT
pac4eTHOW LieHbl 0gHOro MIHBECTMLMOHHOrO nas.

46.1. ObasaHHOCTb MapkeT-menkepa NOANEXWUT UCMOMHEHUIO B T€YeHMEe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepuoga) He MeHee ¥ (Tpex 4YeTBepTeln) BPEMEHU NPOBEAEHUS TOProB B TeveHue ogHoro Toprosoro AHda y MAO
MockoBckasi Bupxa kaxgbii Toprosbii AeHb. O6s3aHHOCTL MapkeT-Melnikepa 3a OCHOBHYH) TOPrOBYH) CECCUIO
(ToproBbIv Nepron) cunMTaeTcsa UCNONHEHHOW B criyyae, ecnu MapkeT-merikep coBepLunn caenku ¢ IHBeCTULMOHHbIMK
nasmu B o6beme pasHoM 50 000 000 (natbgecAaT mMunnmoHoB) Poccuiickux pybnen B Te4eHne OCHOBHOW TOProBoWn
ceccun (TOpProeBoro nepuoa) O4HOro TOProBOro AHA UNKU ecnv Nepuo NUCnonHeHnst obasaHHocTen MapkeT-melikepa
B TE€YEeHMe OCHOBHOW TOProBOW ceccuu (TOProBOro nepuopa) OAHOro TOProBOro AHS COCTaBUN He MeHee ¥ (Tpex
YeTBEPTEN) BPEeMEHW NPOBEAEHUSA TOProB 3TOro AHS.

47. Yvet npaB Ha MHBECTUUMNOHHLIE Naun ocyllecTBndeTCcA Ha nuUeBbIX cYeTax B peecTpe BnagesnbLeB
MHBECTULUMOHHbIX NaeB, B TOM YMCIe Ha NMNLEBbLIX CHETAX HOMUHANBHOIO aepxartend.

48. CnocobGbl Nosy4YeHust BbINUCOK U3 peecTpa BriagenbLeB VIHBECTULUMOHHLIX Naes:

Beinuncka, npegocTtaBnsiemas B 9MeKTPOHHO-LupoBov hopme, HanpaBnseTcs 3asBUTENO B 3MNEKTPOHHO-LMGPOBON
hopMe C aNeKTPOHHON LMdPOBON NOAMMCHLIO perncTpaTopa.

Bbinucka, npegocTtaensemasi B popMe AOKyMeHTa Ha GyMaxkHOM HOcuTerne, BpyYaeTcs NIMYHO Yy pernctpatopa unm
WHOTO YNOSIHOMOYEHHOIo MM fnLa 3asiBUTENIO UK €ro YroTHOMOYEHHOMY NpeacTaBUTENNO NMPY OTCYTCTBUU YKa3aHNs
B AlaHHbIX cYeTax MHoro cnocoba npeaoCcTaBneHns BbIMUCKU.

49. TMpy NpencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca unum
YMONHOMOYEHHOMO FOCYAapPCTBEHHOTO OpraHa oHa HanpaBnsieTcsl B hopMe OOKYMEHTa Ha GyMakHOM HocuTene no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHLIX NaeB

50. Ynpaenswowas KoMmnaHus OCYLLECTBISET BbiAayy MHBECTULMOHHLIX NaeB npu opmupoBaHum doHaa, a Takke
nocne 3aBepLueHus bopmmpoBaHna PoHaa.

51. Bblgaya VHBECTMLMOHHBIX NMaeB OCYLLECTBMNSETCS NMyTEM BHECEHWS 3amnunceil Mo fIMLEBOMY CYETYy B peecTpe
BnagenbueB VIHBECTULMOHHbIX NaeB.

3anncyn nNo nuueBbIM cyeTaMm Mpu Bblgave VIHBECTULMOHHBLIX NaeB BHOCHATCS Ha OCHOBaHUWM COOTBETCTBYHOLLErO
pacnopsbkeHus Ynpasnsgiolwen KOMMaHuM unu, ecnu 3TO NpPefyCMOTPEHO [O0roBOpoM Mexay Yrnpasnsiolien
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VMHBECTUUMOHHbIX naeB. B cnyyae ecnu
3arnMcu BHOCATCHA Ha OCHOBAHUM PacropsPKkeHus YNnpasrnsoLwen komnadum, Pernctpatop B A€Hb MONyYeHUs Takoro
pacrnopspkeHUs coBepLuaeT onepaumun Unn oTkasbiBaeT B UX coBepLueHnW. B criyyae ecnu 3anmcu coBepLuatoTcs Ha
OCHOBaHMK 3asBOK Ha npuobpeTeHne VHBECTUUMOHHBLIX naes, Perncrtpatop He nosgHee ogHoro paboyero AHs,
crnepfylowero 3a AHEM BKITIOYEHUS AEHEXHbIX CPEeACTB, MepefaHHbIX B ONnaTy WMHBECTUMLMOHHBIX Maes, B COCTaB
doHpa, coBepLuaeT onepaumnto Mo OTKa3bIBAET B €€ COBEPLUEHMUM.

52. Bblgaya NHBECTMUMOHHLIX Maes OCyLllecTBndeTcA Ha OCHOBaHUWU 3adABKMU Ha npmoGpeTeHme MHBECTULMOHHbIX
naes.
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53.B onnarty VIHBECTULMOHHLIX NaeB MoryT ObITb nepenaHbl AeHeXHble cpeacTBa.

54. Bblgaya MHBECTULIMOHHbIX NaeB ocyLiecTBndAeTca npn ycrnosun BKNOYeHNA B COCTaB doHaa AeHEeXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bblgaya IHBECTUMLMOHHBIX NMaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, CreaytoLllero 3a
[HeM BKIMOYEHUS [eHEXHbIX CPeCTB, nepeaaHHbIX B onnaTty MHBECTULMOHHLIX Naes, B cocTtas doHaa.

55. MIHBECTMUMOHHbIE Naun Npu NX Bbidavye MOryT npuobpeTaTb TONbKO YNOMHOMOYEHHbIE nuLa.

3aaBKku Ha NprobpeTeHne NHBECTULIMOHHbLIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBLIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILLVIOHHbIX naeB OOJMKHa ObITb nognucaHa nuuom, nogaBLUMM YKa3aHHYH 3adABKY
(ero npencraButeniemMm - B ciny4dae nogayun 3asaBku I'Ipe,CI,CTaBVITeﬂeM), N NNUOM, NPUHABLUMM YKa3aHHYIO 3adaBKY.

56.1. CBeaeHwus, BKINoYaemble B 3asBKy Ha npmobpeTeHne VIHBECTULIMOHHBIX Naes:
nonHoe HaseaHne PoHAa;

nonHoe pMeHHOEe HauMeHoBaHNe YnpasnsaoLwen kKoMmnaHmu;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noAaTBepxaarlero nosilHoMo4vna ykasaHHOro npeacraBmurtena (B cny4vae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBefeHusi, No3BonsLme ngeHTudunumposaTs Bnagensua (npnobpetatens) MHBECTULMOHHBIX Naes (B cnyvae ecnu
3asBKka MoJaeTcd HOMMHaNbHbIM AepXaTeneM Ha OCHOBaHWM pacrnopskeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

TpeGOBaHMG BblAaBaTb MHBGCTVILLVIOHHI:IG nam npu KaxgomMm nocTynneHnn p[OeHeXxHblXx cpeacrts B onnaty
MHBGCTI/ILLI/IOHHI:IX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nuua, nepenasliero AeHexHble cpeacrtsa B onnarty VIHBECTMLMOHHbIX NaeBs, 1 (I/U'II/I)
MHble CBedeHNA, N03BOoNAoLLMeE OCYLLEeCTBUTb BO3BPAT AEHEXHbIX CpeaACTB Ha DOaHKOBCKMIA cyeT YKa3aHHOoro nuua;

WHble CBEAEHUs, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne MHBECTMLMOHHBIX NaeB, COrMacHO MPUIOXKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpuem 3asiBok Ha npruobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBNAETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB npu dopmupoBaHni PoHga NopalTcs U MPUHMMAOTCA KaXabli
pabounn oeHb B TeueHne cpoka opmmpoBaHusa PoHaa, KOTOPbLIN UCTEKAET CO OHS, Creaylrollero 3a AHeM, Koraa
CyMMa [EHeXHbIX CpeacTB, Moanexawmx BkryeHuto B coctaB PoHaa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHuns (okoH4aHus) hopmupoBaHns doHaa.

Mopava v nprem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocne 3aBepLueHns (OKOHYaHWs) POpMUPOBaHNS
doHAa ocyLecTBnSeTCS cneayowmum obpasom:

Cpok nogayv n npvema 3asiBok Ha npuobpeTeHne VIHBECTULIMOHHBIX MaeB OCYLLECTBSIETCA B TEYEHUM ONpeaeneHHbIX
nepruoaoB, CPOK KOTOPbIX cocTaBnsAeT 1 (04WH) AEHb;

Cpok nogauvM u npuema 3asBOK Ha npuobpeTeHne WMHBECTUMUMOHHBLIX MAeB MoOcfe 3aBeplueHUst (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabln pabounin oeHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX NMaeB He OCYLLECTBMSETCS CO AHA BO3HUKHOBEHMS OCHOBaHWUS
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX NMaes, MpaBa Ha KOTOpble MNPV KX BblOaye YuMTbIBAOTCHA B peecTpe
Brnafenbues VHBECTULMOHHLIX MaeB Ha NULEBbLIX CYETax HOMUHAMNbLHOTO AepKaTens, NoAaloTCs HOMUHAmNbHLIM
Aepxarenem.

58. Mopsgok nogaym 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NIULIOM, COCTaBrieHHasi No hopme NpunoxeHus
Ne 1 k MNpaBunam, HanpaBnsAeTca B YNPaBnsioLyl0 KOMMaHWIO B NMMCbMEHHOM Buae Ha BymaxkHoMm HocuTene wnm
nocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBus (3MeKTPOHHOro AOKyMeHToobopoTa) B hopMaTe AMNeKTPOHHbIX
AOKYMEHTOB, MOAMUCAHHbIX 3NEKTPOHHOW MOAMMUCLI0  YMONMHOMOYEHHOro nwuua. Bug  anekTpoHHOro kaHamna

A7



B3aNMOLENCTBMUS (SﬂeKTpOHHOFO D.OKyMeHTOOGOpOTa) N nopAaaoK ero ncnonb3oBaHuA, BKNYaa BUA SJ'IeKTpOHHOIh
nognmcu n Nopaaok ee NpoBepkn, yCTtaHaBNMBaKTCA OTAESIbHbIM COornalleHnemMm mexany yI'IpaBJ'IFHOLIJ,eIZ KOMMNaHnen n
YNONHOMOYEHHbIM NULOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX Naes, cocTaBneHHas no dopme npunoxerusa Ne 2 k MNpasunam, moxeT
ObITb HanpaBneHa B YNpasnsoLLyo KOMNAaHNIO HOMUHamNbHBLIM AepXaTeneMm B MHTepecax YNomHOMOYEHHOro nuua B
NMCbMEHHOM BuAe Ha 6yMaxHOM HocuTene Unu NocpeacTBOM 3MEKTPOHHOIO KaHana B3aMMogencTBums (3NEeKTPOHHOTO
AoKymeHToobopoTa) B hopmaTe INEKTPOHHLIX AOKYMEHTOB, NOANUCAHHbLIX 3MEKTPOHHOW MOAMUCLI0 HOMUHAMNBHOIO
aepxartens. Bug anekTpoHHOro kaHana B3aMMOAEWCTBUSI (SMEKTPOHHOro AOKyMeHToobopoTa) u nopsagok ero
UCMOMNb30BaHWA, BKIOYas BUA ANEKTPOHHOM MOANWCUM M MOPSAOK €e MPOBEpKWU, YCTaHaBNMBAKOTCA OTAENbHbIM
cornawleHnem mMexay YnpaensioLen KoMmnaHuen 1 HOMUHanNbHbIM aepatenem.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes, 0POPMMEHHbIE B COOTBETCTBUM C npunoxeHmamm Ne 1 1 Ne 2 k
HacTosAwwmm MNpasunam, nogarTcs B MyHKTax npuema 3asBok.

59. 3anaBkn Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAaTCs YNpaBnsaioLen KOMIaHun.
60. B npreme 3asBok Ha npuobpeTeHne VIHBECTULMOHHLIX NaeB OTKa3blBaeTCs B Cy4Yasx:
1) HecobnoaeHUs NopsaKka U CPOKOB Nogaym 3asiBoK, KOTOPbIE YCTaHOBMEHbI HAacTosAw MMM Mpasunamu;

2) oTcyTCTBMSA Hagnexaiwle OgOPMIMEHHbIX OOKYMEHTOB, HEOOXOOUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTMLMOHHBIX NaeB N1LEBOro cyeTa, Ha KOTOPbIA OOIMKHbI ObiTh 3a4ncneHbl npuobpeTaemMble VIHBECTULMOHHbIE
nam, ecrnv Takomn c4YeT He OTKpPbIT;

3) npuobpeTteHus MHBECTUMUMOHHOrO nas nuuoM, KoTopoe B cooTBeTcTBuM ¢ PepepanbHbiM  3akoHOM "O6
WHBECTULMNOHHbIX (boHAaxX" He MOXET ObITb BrnagensueMm MHBECTULMOHHbIX Naes;

4) HecobntogeHnsa npasun npuobpeTeHns VIHBECTULMOHHBIX NaeB, YCTaHOBMEHHbIX HacToAwmmMm Mpasunamu;
5) nprocTtaHoBnNeHus Bblgavm VIHBECTULIMOHHBIX NaEeB.;

6) BBegeHne baHkom Poccum 3anpeTta Ha nposefdeHue onepauvin no Bbl4aye UM OAHOBPEMEHHO MO Bblgaye 1
noraweHnio VMIHBeCTULMOHHBIX NaeB un (MnNn) Ha NpoBeAeHMe onepauunin Nno npuemMy 3asiBoK Ha npuobpeTeHue nnu
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne NHBeCTULMOHHbIX Naes;

7) nogava 3asaBkM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpatieHuna dPoHaa;

8) B MHbIX criyyasx, npeaycmoTpeHHbix eaepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (DOHAAXY.

Bblgava nHBeCTULMOHHBIX Naes npu hopMmmposaHun PoHaa

61. MvHuManbHass CymMma [OEHEXHbIX CPeacTB, nepefadert KOTOpoM B OMnaTy WHBECTULMOHHBIX MaeB npu
dopmupoBaHum Ponaa obycnosneHa Bblgava MHBecTUUMOHHbIX naes: 25 000 000 (aBaguaTe NSATb MUSITIMOHOB)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHLIX NaeB npon3BoanUTCA B Te4deHUe CpoKa npuema 3adBOK Ha UX np|/|06peTeHv|e.

62. Bblgaya VIHBECTULMOHHBIX MaEB OCYLLECTBMSETCS B [eHb BKM4YeHWst B cocTaB PoHaa OEHEXHbIX CpeacTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, UMK B CrieAyoLwWwuii 3a HUM pabounii AeHb.

63. Cymma [OeHexHbIX CpeAacTB, Ha KOTOPYyK BblgaeTcs VIHBECTUUMOHHBLIM naw npu cdopmupoBaHun PoHaa,
coctaensieT 10 (gecaTtb) Poccuiicknx pybnen n asnsetcsa eauHon anga Bcex npuobperartenei.

64. KonuuyectBo WHBECTULMOHHBIX MaeB, BblAaBaeMbiX YMNpaBnswoowen Komnauven npu cdopmmpoBaHum doHaa,
onpepensieTcs nyTem AeneHnst CTOMMOCTM MMYLLLECTBA, BKIMOYEHHOrO B cocTaB PoHAaa, Ha CyMMY AEHEXHbIX CPEACTB,
Ha KOTOpY B COOTBETCTBUM C HacToswmmu Npasunamu BeigaeTcs VIHBECTULMOHHBLIN Nan.

Ecnn ocHoBaHusa And BkNoYeHus B coctaB PoHAa AeHEXHbBIX CPeaCcTB, NepeaaHHbIX B onnaTy IHBECTULIMOHHBIX Naes,
HacTynunu nocne AHsA, Korga CyMma [AEHEeXHbIX CpeacTB, MOAnexalmnx BKIoYeHuio B coctaB PoHpa, gocturna
pasmMepa, HeobxoauMOro Ans 3aBepLueHnsi (OKOHYaHUs) ero POpMMPOBaHNA, HO A0 AaTbl 3aBepLUEHUs (OKOHYaHNS)
ero hopMmnpoBaHns, TO BKIMIOYEHME YKa3aHHbIX AEHEXHbIX CPeACTB B cocTaB PoHaa OCyLLEeCTBNAETCA Ha CneayoLwmn
pabo4yni AeHb Nnocne aatbl 3aBepLueHus (OKoH4YaHus) hopmupoBaHuns PoHaa.

B cnyyae, npegycmoTpeHHOM ab3alem BTOpPbIM HacTOsILEro nyHkTa [paBun, KonMyecTBo VIHBECTULMOHHBLIX Maes,
BblaBaeMblX yNpaBnsioLLe KOMNaHNen, onpeaenseTcsa B COOTBETCTBUU C MYHKTOM 7 3 HacTosAwmx MNpasun.

Bblaaya MHBECTULIMOHHBIX NAaeB Nocne 3aBepLleHns (OKoHYaHus) dhopmmnpoBarms PoHaa
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65. Bbigavya VMHBECTMUMOHHLIX NaeB ocylwiecTBnAaAeTcAa B OeHb BKNHOYEeHUA B COCTaB doHaa LeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes, U B CJ'Ie,EI,yIOIJ.I,VIVI 3a HUM pa6oqm7| O€Hb.

MunHMManbHas cymma AeHeXxHbIX CPeACcTB, nepegaden KoTopor B onnaTy MHBECTULMOHHBIX NaeB Nnocne 3aBepLueHus
(okoHuaHus) dopmmpoBaHua doHaa obycnosneHa Bblgada MHBecTMUMOHHBLIX naeB: 1 000 000 (oguH MWUNNUOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHbIX NaeB npon3BoanTCA B TedeHUe CpoKa npmnema 3adBOK Ha UX an|06peTeHv|e.

CyMMa [OeHexXHbIX CpeacTB, Ha KOTOpyk BblgaeTcd WHBECTUUMOHHBbIM Man nocne 3aBeplueHust (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca UCXOAst U3 pacyeTHON cToumocT VIHBECTULIMOHHOIO nas.

BosBpaT nmyLiectsa, nepegaHHoro B onnaTty MHBECTULMOHHBIX Naes
66. OcHoBaHuWA (Criyqamn) Bo3BpaTa AEHEXHbIX CPeAcTB, NepeAaHHbIX B onnaTty VIHBECTULMOHHBIX Naes:

Ha onpepeneHHyto HacToAwmmu NpasBunammu gaty OKOH4aHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoOro B onnaTy MHBECTUMLMOHHBLIX MaeB, OKa3anacb MeHblle CTOMMOCTU MMyLlecTBa, Heobxogumow Ans
3aBepLueHns (OKoHYaHus) ero opMUpPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotusopeyunt TpeboBaHmam depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HAM HOPMaTMBHBLIM MPaBoOBbIM akTam 1 (Mnun) Hactoawmm MNpasunam;

[eHexHble cpefcTBa NOCTYNUNM YNpaBnsawLwen KoMnaHum nocrne gatbl, Ha KOTOPYK CyMMa AEHEXHbIX CPeAcTs,
nepedaHHbIX B onnaTty WHBECTULMOHHbBIX Naes, AOCTWUINa pa3Mmepa, HeobxoouMOoro Ans UX BKMYEHWs B COCTaB
®oHaa npm ero hopMmpoBaHuu;

[eHexHble cpeacTBa NOCTYNMM YNpaBnsiolwen KOMMaHnM He B TEYEHNE CPOKOB Mpuema 3asBOK Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBuiamu;

B onnaty VHBECTUMUMOHHbLIX MaeB NepefaHbl [AEHEXHble CPEeAcTBa, CyMMa KOTOPbIX MEHbLUEe YCTaHOBIEHHOM
npaeunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CPefcTB, nepefadert kotopor B onnaTy VHBECTUUMOHHbIX naeB
o6ycrnosneHa Bblgava VIHBECTULIMOHHBIX MaeB.

67. YnpaenswLiaa KOMNaHMsA OCYyLLEeCTBAET BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMN CYET B COOTBETCTBUM C
pekBM3nTamm GaHKOBCKOro cyeTa U (MnM) UHbIMKM CBEAEHMAMU, MO3BOMSIOWMMU OCYLLECTBUTL BO3BPAT AEHEXHbIX
CpeacTB Ha OaHKOBCKWMIA CYeT, KOTOpble yka3aHbl B 3asBKe Ha npuobpeTteHue VHBECTUMLMOHHBLIX NaeB, B CPOK,
cocTaBnswWwnA He Gonee natTM paboyumx AHeW CO AHS BO3HWMKHOBEHWS OCHOBAHWW (HACTynneHus criydaeB) ONng
BO3BpaTa yKa3aHHOro nMmyLecrBea.

B cnyyae HEBO3MOXHOCTM OCYLLIECTBUTL BO3BPAT AEHEXHbBIX CPEACTB Ha yka3aHHble B ab3ale nepBOM HACTOSILLEro
nyHkTa [NpaBun cyeta YnpaenswLwas KOMMaHUA B CPOK, COCTaBnswWMA He Gonee nAtv pabouvx OHEW CO AOHs
BO3HMKHOBEHMSI OCHOBAHWMA (HACTynfeHusi CcriydyaeB) AN BO3BpaTa [OEHEeXHbIX CPeAcTB, YBeAOMNSET nuvuo,
nepedasllee YyKa3aHHOE WMYyLLeCTBO B onnaTy WMHBECTUUMOHHbIX NaeB, O HeOoOXOOMMOCTU npeacTaBreHUst
PEKBU3NTOB MHOrO GAHKOBCKOro cyeTa Ans BO3BpaTa YKa3aHHOro MMyLLECTBa U OCYLLIECTBNSAET ero BO3BpaT B CPOK,
COCTaBnAwLWMA He Bornee NaTn pabounx AHEN CO OHA NONydYeHUs YNpaBnsoLwen KOMNaHNen yka3aHHbIX CBEOEHUN.

68. B crniyyae Bo3BpaTa AeHeXHbIX CPeACTB, nepeaaHHbix B onnaty MHBECTULIMOHHBIX Naes, AOXOAbI, MOyYeHHbIE OT
yKa3aHHOro MmylLlecTBa A0 ero Bo3BpaTa, MOoAnexar BO3BpaTy B NMopsake U CPOKWU, NPeAyCMOTPEHHbIE MYHKTOM 67
MpaBun, a goxoabl, NONyYeHHbIE OT YKasaHHOro MMyLLEeCTBa Mocrne ero Bo3BpaTa, NoAnexar Bo3sBpaTty B nopsgke,
npeasycMOTPEHHOM MyHKTOM 67 lMpaBun, B CPOK He No3gHee NATM pabounx AHEN CO AHSA X MOSyYeHus.

BkntoyeHne umyuiectsa B coctaB PoHaa

69. YcnoBus, npy OQHOBPEMEHHOM HACTyMNfeHun (COOMAeHUN) KOTOPbIX OEHEeXHble CpeAcTBa, nepefaHHble B
onnaTty VIHBeCTMLMOHHBIX NaeB npu hopmmpoBaHun ®oHAa, BKtovarTca B coctaB doHaa:

Ynpasnswwen KoMnaHWen npuHATBI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmMmu [lpaBunamu 3asBku Ha
npuobpeTteHme MHBECTULMOHHBIX NaeB M AOKYMEHTbl, HeobxoaMmble Ans OTKPbITUS NULEBBLIX CYETOB B peecTpe
BnagenbLesB VIHBECTULUMOHHLIX NaEeB;

[leHexHble cpeacTBa, nepedaHHble B onnaTy WHBECTULUMOHHLIX MaeB COrflacHO 3asiBkaM Ha npuoGpeTeHue
MHBECTULMOHHBIX NaeB, NOCTYNUNM YnpasnsioLen KoMNaHuu;

Cymma geHexHbIX cpeacTB, nepedaHHbix B onnaTty VHBECTMUMOHHBIX Naes, 4OCTMIMa pa3mepa, Heobxoanmoro ans
3aBepLueHus (okoH4aHus) chopmupoBanuns PoHaa;
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Bbligava MIHBECTMUMOHHBIX NaeB He npnocTaHoBIEeHa.

70. YcnoBsus, nNpu OOHOBPEMEHHOM HAaCTyMnneHun (cobnogeHnn) KOTOpbIX OEeHeXHble CPeAcTBa, nepefdaHHble B
onnaty HBeCTULMOHHBIX Naes Npu Bbliaave MIHBECTULIMOHHBIX NaeB nocre 3aBepLueHns (OKoHYaHus) hopMmMpoBaHns
doHaa, BkNovaroTcs (BKoYaeTcs) B coctaB PoHaa:

Ynpaenswoowen KoMnaHMen npuHAaTbl OPOpMIIEHHbIE B COOTBETCTBUM C HacToswwmmu [lpaBunamu 3asiBkvM Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbl, HeobXxoauMble ANs OTKPLITUS NMLEBLIX CYETOB B peecTpe
BnagensLes VIHBECTULIMOHHbLIX NaeB;

[eHexHble cpeacTtBa, nepedaHHble B onnaTty VHBECTMUMOHHBIX MaeB COrmacHO 3asiBkaM Ha npuobpeTteHue
MHBECTULMOHHBIX Naes, NOCTYNUnM YNpaenstoLen KOMnaHuu;

Bbigaya IHBECTULMOHHBLIX NAaeB He NPUOCTaHOBMEHA;

CpOK npuema 3asaBoK Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB, B TeYeHne KOTOPOro AeHeXHble cpencTea nocTynunu
B onnarty VIHBECTULIMOHHLIX NaeB, UCTEK;

OCHOBaHMWs Ans npekpalleHms doHaa oTCyTCTBYHOT.

71. TopsaoK BKIOYEHUS AeHEXHbIX CPEACTB, NepedaHHbIX B onnaty VHBeCTULMOHHBIX Naes, B coctas PoHaa npu ero
opmMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BKM4YawTca B coctaB doHOoa nyTemM UX 3a4mcrneHvs Ha GaHKOBCKMI CYeT, OTKPbITbIA Ans
pac4eToB No onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM YnpaBreHnem OoHOoM.

72. CpoKku BKINIOYEHUSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VIHBECTMUMOHHBIX Naes, B coctas PoHaa npum ero
dhopmMmpoBaHun (nocrne 3aBepLlueHns (OKOHYaHUs) ero oOpMMpPOBaHUS):

[eHexHble cpencTBa, nepedaHHble B onnaty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMNoYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWSI OCHOBaHWIA Ansi X BKITOYEHUS B cocTaB doHAa.

Onpegenexune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblAaBaeMblX YNpaBnsioWwen KoMnaHmen nocne 3aBepLueHns (OKOHYaHus)
dopmmpoBaHus doHga, onpegenseTca nyteMm efneHus dKBMBaneHTa CyMMbl AEeHEXHbIX CPeACTB, BKIHOYEHHbIX B
coctaB ®oHaa, Ha pacyeTHYHd CTOMMOCTb MHBECTULIMOHHOIO Mnas C y4yeToM HagbaBKuM K pacyeTHOW CTOMMOCTW
MHBECTULIMOHHBIX NaeB Npu UX Bbigaye, onpedeneHHyto Ha NocneaHNin MOMEHT ee OnpeaeneHuns, NPeALLIecTBYOWMNA
MOMEHTY BblAaun VIHBECTULIMOHHLIX Naes.

B uenax Hactoswero nyHkta lMpaBun, 9KBMBaneHT CyMMbl AEHEXHbIX CPEACTB, BKIOYEHHbIX B cocTaB hoHAa,
onpenensieTcs B KUTAWCKUX 0aHsax no bupxxesomy Kypcy 3akpbitns (TOD) MNMAO «MockoBckas Gupxa» Ha pabouni
A€Hb, MpeaLwecTBYOWNA OHIO BblAa4M MHBECTULMOHHBIX NaeB. B criydae oTcyTCTBUS OMPXKEBOro Kypca 3akpbiTus
(TOD) MNMAO «MockoBckas Gupa» Ha ykasaHHyl AaTy, ucnonb3yetcs GupxkeBon Kypc 3akpbitua (TOM) MAO
«MockoBckasa Gupxa» Ha Ty xe aaTy. Ecnun Ha ykasaHHyto gaty He onpegensioTcs Gupxesble Kypcbl 3akpbitus TOD
n TOM MNAO «MockoBckas Gupxay, Ana uenen Hactoswero nyHkTa MNpaeun npumenseTcs Kypc baHka Poccum Ha Ty
Xe pary.

KonnyectBO WHBECTULMOHHBIX NaeB, BblAaBaeMbIX YNPaBRSOWEN KOMMNaHWen nocne 3aBeplieHns (OKOHYaHuS)
dopmupoBaHus PoHOa, He MOXET ObITb ONpeAeneHo MCXoas M3 pacyeTHOM CTOMMOCTU WMHBECTUMUMOHHOMO nasi,
onpeaeneHHoM Ha MOMEHT BPeMEHW, NPeALlecTBYOLWUA HAacTynneHo 6onee no3aHero M3 AByx COObITMI - nogayn
3asBKM Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB 1 MOCTYNMNEHNS AEHEXHbIX CPEACTB (MHOro uMmyLLecTsa) B onnarty
MNHBECTULIMOHHBIX NaeB.

74. Mocne 3aBepLueHus (OKOHYaHUA) dopmupoBaHns PoHaa B3MmaeTca HagbaBKa, Ha KOTOPYK yBenuyMBaeTCH
pacuyeTHast CTOMMOCTb MIHBECTULIMOHHOrO nas.

Cymma, coctaBnsiowas pasmep Haabasku, Ha KOTOPYIO YBENMYMBAETCH pac4eTHas CTOMMOCTb MHBECTULIMOHHOTO Mas,
ucumcnsgetca B pybnsax no 6upxeBomy kypcy 3akpbitusa (TOD) MNMAO «MockoBckas Gupxa» Ha pabounin OeHb,
NpeaLecTBYIOWMA OHIO BblAa4M MHBECTMLUMOHHBIX naes. B cnyyae otcytcTBMa GupxkeBoro kypca 3akpbitusa (TOD)
MAO «MockoBckas Gupxa» Ha ykasaHHylo AaTy, ucnonbsyeTcsa bupxesow kypc 3akpbitusa (TOM) MNAO «MockoBckas
Oupxa» Ha Ty e paty. Ecnn Ha yka3aHHylo aaTty He onpepgenstotcs bupxesble Kypcbl 3akpbitus TOD 1 TOM MNMAO
«MockoBckas bupxay, Ansa uenen HacTosLero nyHkta Mpasun npumeHseTcs kypc baHka Poccumn Ha Ty xe aary.

HapbaBka onpepenseTcst Kak MUHUMAarbHOE U3 OBYX 3HAYEHWUI:
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pasHuUa Mexay AeHeXHbIMKU cpeacTBaMu, NnoflydeHHbIMU B onnaTy NHBECTULMOHHbIX Naes, 1 npon3seaeHneM Lenoro
KoJim4yecTBa BblAaBaeMblX NaeB Ha pacyYeTHY0 CTOMMOCTb Nad;

1,5% o1 CyMMbI AiIeHEXHbIX CpenCcTB, NoJsly4eHHbIX B onnaTy NHBECTULMOHHbLIX Naes.

Mpwn aTom pa3mep HagbaBkm He MOXeT npesbiwatb 1,5 % OT pacyeTHon cToumocTn IHBECTMLMOHHOMO nast.

VII. MNMoraweHne NHBECTULIMOHHbIX NaeB
75. Cnyyau, korga YnpasnsioLLas KoMnaHus ocyLlecTsnseT norawleHne VIHBeCTULIMOHHbIX NaeB:

npegvasrieHne Bnagenbuem MHBGCTVILI,VIOHHI::IX naes, ABndLOWMMCA YNOJIHOMOYEHHbIM NULOM, Tpe6OBaHVIF| o
noraweHnn BCeX UM 4HacTu npuHagnexawmx emy MHBeCTVILl,I/IOHHbIX naes B TeYeHMe CpoKa, YCTaHOBJIEHHOro
npasunamu;

npekpatieHne doHaa.

76. MNoralwweHre NHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHWM TpeboBaHu 06 1x noralleHuu, a B cnyyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3asABrEeHNsI TakMx TpeboBaHU.

77. TpeboBaHus 0 noraweHun VIHBECTMLMOHHBIX NaeB NoAakTcsa B (hopme 3asABKM Ha noraweHne VMIHBeCTULIMOHHBIX
naes.

3asBka Ha norawleHue MHBeCTI/ILI,VIOHHbIX naeB OOJMKHa ObITb nognucaHa nuuom, nogaBlUMM YKa3aHHYIO 3adaBKY (ero
npeancrtasutenieM - B cny4dae nogadvun 3asdBku I'Ipe,D,CTaBVITeJ'IeM), N NNLUOM, NPUHABLUUM YKa3aHHYIO 3aABKY.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBuiamMn MOryT nogaBaTbCAa 3adABKU Ha np|/|06peTeHV|e MHBECTULNOHHBIX Naes,
00513aHbI NpuHMMaTb 3adBKU Ha noraiwleHune MHBECTULIMOHHLIX NaeB.

3asBku Ha norawleHne NHBECTULMOHHBIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npmuema 3adaBOK Ha npmo6peTeHme
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBkM Ha noraiueHne MIHBeCTULMOHHbBIX MaeB NogatnTcs B criefyoLlem nopsake:

3asBKka Ha noraweHve VIHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBMNeHHas no opme npunoxeHns Ne
3 k MNpaBunam, HanpaBnseTca B YNpaBnsiowWwyl KOMMaHWIO B NUCbMEHHOM Buae Ha BymaxHOM HocuTene wunu
nocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoAenCcTBMSA (3MEeKTPOHHOIro AOKYMeHToobopoTa) B chopmMaTte SMneKTPOHHbIX
AOKYMEHTOB, MOAMUCAHHbIX 3NEKTPOHHOW MOAMMUCLI0  YMONMHOMOYEHHOro nwuua. Bupg  anekTpoHHOro kaHamna
B3aMMOLENCTBUSA (SNEKTPOHHOIO AOKYMEHTOO00pOoTa) N NMOPSiAOK €ro UCMOMb30BaHWs, BKIHOYAs BUA SMEKTPOHHOW
NOANUCHK 1 NOPSAOK ee NPOBEPKX, YCTaHABNMBAIOTCH OTAENMbHBLIM COrMaLleHneM Mexay Ynpasnstowen KoMnaHmen n
YNOMHOMOYEHHbBIM NULIOM.

3asBKa Ha noraweHue VIHBECTULIMOHHbIX NaeB, cocTaBneHHas no copme npunoxexuns Ne 4 k MNpasunam, MoxeT ObITb
HanpaeneHa B YNpPaBnsioLWYy KOMMaHUIO HOMWHANbHBIM AepXaTenem B UHTepecax YMNOMHOMOYEHHOro nvua B
NMCbMEHHOM BUAE Ha ByMaXXHOM HOCUTENe Uny NOCPEeACTBOM 3NEKTPOHHOIO KaHana B3aumoaencTBuS (3NeKTpoOHHOro
OokyMmeHToo60poTa) B hopmaTte 3MEKTPOHHBLIX AOKYMEHTOB, MOAMUCAHHBIX SMEKTPOHHOW NOAMNUCHH HOMUHANBHOrO
aepxartend. Bug 9neKkTpoHHOro kaHana B3auMOAENCTBUS (3MEKTPOHHOro [AOKyMeHTooOopoTa) M Mnopsgok ero
UCMONb30BaHWSA, BKIOYAas BWA SMEKTPOHHOW MOAMUCU WM MOPSOOK €e MPOBEpKW, YyCTaHaBNMBAKTCA OTAENbHbIM
cornawleHnem mMexay YnpasnsioLwen KoMnaHuen 1 HOMUHanNbHbLIM aepatenem.

3aaBkn Ha noraweHve WHBECTMUMOHHBIX naeB, 0POpPMIIEHHbIE B COOTBETCTBMU C npunoxeHusmm Ne 3 n Ne 4 k
lMpaBunam B NnMCbMeHHOM BMAEe Ha BymaxHOM HocuTene, NoAarTCs B MyHKTax npMema 3asBok.

3asaBkM Ha noralleHune MHBECTULUMNOHHLIX Naes, npaBa Ha KOTOpble Y4YUTbIBAKOTCA B peecTpe BlagenbLeB
VMIHBECTMLMOHHbBIX MAeB Ha NMLEBbLIX cHETAaX HOMUHAIbHOIO aepxatend, nogarnTcA HOMUHanbHbIM AepXXaTtenem npu
YCnoBuun, 4YTo 3TN MHBECTULMNOHHbIE Naun npuHagneXxat ynoJIHOMOYeHHOMY nunuy.

77.1. CBegeHus, BKINOYAEMbIE B 3asIBKY Ha MOralleHne MHBECTULNOHHbIX NaeB:
nornHoe Ha3BaHue PoHaa;

nosiHoe upMeHHOe HanMmeHoBaHWe YnpaBngaoLLen KoMnaHuu;

Aarta n BpeMsi NPUHATUS 3asiBKY;

CBefeHUs], NO3BONSAOLLME UAEHTM(MLMPOBATL NULIO, NOAaBLUEe 3asiBKy, M NpeacTaBUTens nuua, NogasBLIero 3asiBky,
C yKasaHWeM peKkBU3UTOB [JOKYMEHTa, NoATBEPXKAAOLLEro NONIHOMOYMS YKa3aHHOro NpeacTaBuTens (B criyyae ecnu
3asiBKa nNogaeTcs NpeacTaBuTenem);
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cBegeHud, no3sonsaLwine M,D,eHTVI(bVILlMpOBaTb Brnagenbua MHBECTULMNOHHBIX NaeB (B Ccny4yae ecnmn 3adBKa nogaetca
HOMWHAnbHbIM epXaTesieM Ha OCHOBaHWUW pacnopsaXeHua snagenbua MHBECTULMOHHBIX naeB);

Tpe60BaH|/|e noracutb onpenernieHHoe Konn4ecTeo VIHBECTULIMOHHBIX Naes;

PEKBU3UTDI ©aHKoBCKOro cyeta Ang nepevuncneHna [EHEXHON KOMMeHcaLUun B CBSA3N C NoraweHnem MHBECTULIMOHHbIX
naes u (VIJ'IVI) MHble cBedeHWUA, No3BosNdLMe OCyWweCTBUTb nepeduncrieHne OEHEXHOW KOMMEeHcauuM B CBS3W C
noralleHMeM NHBECTULMOHHLIX NaeB Ha OaHKOBCKUN CYET;

WHble CBEAEHWS, BKIIOYEHHbIE B (DOPMbI 3a8BOK Ha noralueHne VIHBECTULIMOHHbBIX NaeBs, cornacHo npunoxeHuam Ne 3 -
Ne 4 k HacTosLwmMm MNpaBunam.

78. MNMpuem 3as1BOK Ha noralleHne MHBECTULMOHHbBIX NaeB OCYLLECTBIISETCS crieaylowmumM o6pasom:

Cpok npuema 3asiBOK Ha norawueHve VIHBeCTULIMOHHbBIX MaeB OCYLLECTBASETCS B TEYEHUU onpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0auH) AeHb.

Cpok npvema 3asBoOK Ha noraiueHve HBeCTULMOHHbLIX NaeB nocne 3aBepLueHns (OkoHYaHus) opmupoBaHusa ®oHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NogatTcs B yI'IpaBﬂﬂI'OLIJ,yIO KOMNaHuto.

80. J'Imua, KOTOpble B COOTBETCTBMU C NpaBunamMmm MOoryT npuHMMaThb 3adBKU HaA np|/|06peTeH|/|e MHBECTULMOHHbIX NaeB,
NPUHUMAKOT TakKXke 3adBKW Ha noralleHne MHBeCTULIMOHHbIX NaeB.

81. Cnyyau oTkasa B npMeme 3asiBOK Ha noraweHve VIHBECTULIMOHHBIX NaeB:
1) HecobnogeHusa NopsaKka U CPOKOB NogayvM 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacToAw MM MpaBunamu;

2) nogayvn 3adBKM Ha norawueHue MHBeCTVILl,I/IOHHbIX naes, npuHagnexawmnx nuuy, KOTopoe He dABndAeTcd
YNOJTHOMOY€HHbIM NULOM;,

3) NPUHATUA peLleHna 00 oAHOBpPEeMEHHOM NMPUOCTaHOBI1IEHUU Bbla4vn 1 norawleHnsa MHBeCTVILWIOHHbIX naes,;

4) BBegeHne baHkom Poccuy 3anpeta Ha npoBefeHVe onepauui OQHOBPEMEHHO MO BblAaye W MnoralleHuio
MHBECTULUMOHHBIX MaeB M (MnW) 3anpeta Ha npoBedeHWe onepauui O4HOBPEMEHHO MO MpUeMy 3asBOK Ha
npuobpeTeHne 1 3asBOK Ha norawleHne NHBECTULMOHHbIX Naes;

5) nogaya 3asBku Ha noralleHne VMIHBeCTULMOHHbLIX NaeB A0 AaTbl 3aBepLUEHUs (OKOHYaHus) dopMmmpoBaHusa PoHaa;
6) nogaya 3asBku Ha norawleHne VIHBEeCTULIMOHHBIX NaeB Nocrne BO3HMKHOBEHMSA OCHOBaHMA npekpalueHns doxaa.

82. an/IHﬂTbIe 3asiBKM Ha noraweHne WHBECTULMOHHbIX MaesB yOOBNETBOPAOTCA B MNpedenax KonnyecrtBa
MHBECTULMOHHLIX Naes, YYTEHHbIX Ha NMUEBOM cYeTe nuua, nodasllero 3adBKy Ha norawleHue MHBECTULIMOHHBIX
naes, B peecTpe BnaaenbLes MHBECTULMOHHbBIX Naes.

83. 3aaBka Ha noraweHne IHBECTULMOHHBLIX NaeB, NpPUHATAast 40 NpoBeAeHuss ApobneHns NHBECTULMOHHBIX Naes,
yOOBMNETBOPSIETCA MOCMe npoBeAeHus ApobneHusi, To noraweHue VIHBECTUUMOHHBIX MaeB B COOTBETCTBUM C
YyKa3aHHOW 3asiBKOM OCYLLECTBMSETCS B KOnMyecTBe VIHBECTULMOHHBIX NAeB C y4eTOM ApOGneHus.

84. lMNoraweHne NHBECTMUMOHHBLIX NAeB OCYLLECTBNSETCH NMyTEM BHECEHWUS 3amnunceil No NMUEBOMY CYETY B PEecTpe
BnagenbueB VIHBECTULIMOHHbLIX NaeB.

3anncy no nuueBbiIM cyeTam npu noraweHun WHBECTULMOHHBIX NaeB BHOCATCH Ha OCHOBAHUWN PacropsXeHus
YnpaBnsoLwen KoMnaHum o noraweHnm VIHBeCTUUMOHHBIX MaeB unu, ecnu 310 NpeaycMOTPEHO AOTOBOPOM MeXay
Ynpaensiowen komnaHuen n PernctpatopomM, Ha OCHOBaHMK 3asiBKU Ha noraweHne ViHBecTnumoHHbIx naes. B cnyyae
€CI1 3an1cy BHOCATCS Ha OCHOBaHWW pacrnopsikeHns YnpasnsioLle KOMnaHum O noraweHmn VIHBeCTULMOHHBIX Naes,
PernctpaTtop B AeHb NOny4YeHns Takoro pacrnopsbkeHUs CoBepLUIaeT onepauuy Unv oTkasbiBaeT B UX COBepLUeHnn. B
crnyyae ecnv 3anucu COBEpLUATCH Ha OCHOBaHUM 3asBOK Ha norawleHve VIHBeCcTMUMOHHBIX naes, PeructpaTop B
TeuveHve 3 (Tpu) OHEN C AaTbl OKOHYaHMSA CpOKa Npyema 3asiBOoK Ha noraweHne VIHBeCTULMOHHBIX Naes, B CryYae ecnm
A0 AHA noraweHus VHBEeCTWUMOHHBbIX MaeB He HaCTynunuM OCHOBaHusA And npekpaweHua PoHpa, cosepluaeT
onepaumio NMbo oTKa3bliBAeT B €e COBEPLUEHUN.

85. MNoraweHne VHBECTULIMOHHBLIX NAeB OCYLLECTBRSETCS B Te4eHue 3 (Tpu) AHeW ¢ AaTbl OKOHYaHWS! Cpoka npuema
3anBOK Ha noraweHne WHBECTULMOHHBLIX MaeB, B CriyYae ecrnv A0 AHS noraweHus VHBeCTULMOHHBLIX naeB He
HacTynumnn ocHoBaHWs Ansa npekpaiieHns doHaa.

BbinnaTta geHexHown koMneHcaumm
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86. Cymma OEHEeXHOW KOMMeHcauun, noanexawen Bbinnate B cny4dyae norawleHusa MHBECTULUMOHHLIX Naes,
onpegenseTcda Ha oCHoBe pacquHoﬁ cTonmocTn VIHBECTMLIMOHHOrO Nas Ha AeHb OKOHYaHMS CpoOKa npuema 3asaBOK Ha
noraweHne VIHBECTULIMOHHBIX Naes.

87. B cnydae, ecnm B 3asdBKe Ha norawleHne MHBECTUUMOHHbIX NaeB yKa3aHbl PEKBU3UTbI BGaHkoBCKOro cuyeta ans
nepevuncneHunsa [EHEeXHON KOMMeHcaumm B CBSI3W C MoralleHneM WMHBECTULUMOHHBLIX MaeB B KUTAWCKMX tOAHSIX, TO
BbinnaTa AeHEeXHON KoMneHcauum ocyulecTBnaAeTcA B VIHOCTpaHHOVI BarnoTe — B KUTANCKMX OAHSIX.

B cnyyae, ecnn B 3asdBke Ha norawleHne WHBECTMLMOHHBLIX NaeB Yyka3daHbl PekBM3WUTbl GaHKOBCKOro cyeta Ans
nepeyvnucneHns AeHexHON KOMMeHcaumMm B CBA3W C NoralleHMeM WMHBECTULMOHHBIX NaeB B POCCUMICKMX pyonsax, TO
BblNnaTa AeHEXHOW KOMMNEeHcaLmmn OCyLLECTBSAETCA B POCCUNCKUX PyBNsX.

Ons uenen ab6saua BTOpPOro Hactoswero nyHkra [MpaBun aKBMBANEHT CyMMbl AEHEXHbIX CPeAcTB, MOAnexalimnx
BblNnaTe, onpeaenseTca B poCcCMNCKkMX pybnax no bupxxesomy kypcy 3akpbitusa (TOD) NAO «Mockosckas Gupxa» Ha
paboynin AeHb, NPeaLecTBYOLWMIA AHIO BbINNAaThl AEHEXHON KoMNeHcaumu. B cnydae otcyTcTBmsa GupxeBoro Kypca
3akpbiTns (TOD) NMAO «MockoBckas Bupxa» Ha ykasaHHylo gaTty, ucnonb3yetca bupxesow kypc 3akpbitua (TOM)
MAO «MockoBckas Gupxa» Ha Ty xe aaTy. Ecnun Ha ykasaHHylo AaTy He onpeaensioTcs GupxeBble KypeCbl 3aKpbITUS
TOD n TOM MNMAO «Mockosckas bupxa», Ans ueneun Hactoswero nyHkta MNpasun npumenseTcsa kypc baHka Poccun
Ha Ty Xe aarty.

B cnyqae HegoCTaTO4YHOCTU yKa3aHHbIX OEeHEXHbIX CpeACTB Ana BbinnaTbl ,El,eHe)KHOIZ KOMMneHcaunn B CBA3UN C
norawieHnem MHBeCTI/ILWIOHHbIX naes yI'IpaBJ'IﬂlOLLlaFI KOMnNaHusa BnpaBe Mncnonb3oBaTb CO6CTBeHHbIe AOeHeXHble
cpencTea.

BbinnaTtbl AeHeXHOW KomneHcauun BragenbuaMm MHBECTULMOHHBIX MaeB Npu WUX MoraweHuyM U OCyLLEeCTBREeHUsi
obsa3aTenbHbIX NNaTexen, CBA3aHHbIX C YKa3aHHOMN BbINaTON, MOXET OCYLLECTBNATLCS YNpaBnsALwen KoMnaHuen ¢
TPaH3nUTHOro cyeta. [py 3TOM ocyLLeCTBNEHNE TakmX BbINMaT (NnaTtexen) NponsBoanTcs B Nopsiake, yCTaHOBNEHHOM
HopmMaTMBHbIMK akTamu baHka Poccun, B npegenax cymMmmbl, nognexatien BkroveHuto B coctas doHaa.

88. [leHexxHasa koMMNeHcaumsa nepevncnsieTcs Ha OguH U3 CreayLmx CHeTOB:
Ha 6aHKOBCKUI CHET nuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbIE Naw;

Ha crneumarnbHbI A4en03UTapHbIA CYHET HOMUHANBHOIO AepXaTens U Ha 6aHKOBCKMI CYeT nuua, KoTopomy Obinu
noratueHbl IHBECTULMOHHBIE Nau (B Criyyae ecnu y4eT npas Ha norawleHHble VIHBeCTULMOHHbIE Nan OCyLLeCTBAANCH
B peecTpe Bnagernbues VIHBECTULIMOHHBIX NaeB Ha NULIEBOM CHETe HOMUHAaNbHOIO AepxaTens);

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULUMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl VIHBECTMLMOHHbIE Nnau, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIO CbOH,CI,a.

89. BeinnaTta peHexHOM KoMneHcaumu ocyuiecTBnsieTca B TedyeHve 10 pabouux OHeW €O OHSA noraleHus
VIHBECTMLIMOHHBIX NAeB, 3a UCKITIOYEHUEM CITyYaeB NnoralleHns MHBECTULIMOHHBIX NaeB nNpw npekpalleHun doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem NHBECTULMOHHBIX MAaeB CYNTAETCs OCYLLECTBIIEHHON
YnpaBnswLlen KOMMaHWeh CO OHA CMMCaHUs CyMMbl [OEHEXHbIX CPEeACTB, MOAMexallel Bbinnate B CBSA3U C
noraweHmem VHBECTULMOHHBIX NaeB, ¢ HAHKOBCKOrO cyeTa, OTKPLITOrO Afisl pacyeToB MO onepauusM, CBA3aHHbIM C
AoBepuTenbHbIM ynpaeneHnem OoHAO0M, UNK CO OHSI CNCAHUS YKa3aHHOW CYMMbl EHEXHbIX CPeaCTB C TPAH3UTHOIo
cueTa.

VIII. MprnocTaHoBnNeHNe BblAaum 1 noralleHnsi UHBECTULIMOHHbIX NaeB
91. YnpasngioLias KoMnaHnsa Bnpase npMocTaHOBUTL Bbigavy IHBECTULIMOHHBLIX NaeB.

92. YnpasnsoLias KOMNnaHus Bripase 0O4HOBPEMEHHO NPUOCTaHOBUTDL Bbidady 1 noraweHne VIHBECTULIMOHHbLIX Naes B
CrEeayoLLmMX Cryyasx:

pacyeTHas CTOMMOCTb VIHBECTULMOHHBIX MNaeB He MoxeT 6biTb onpedeneHa BCMNEACTBUE BO3HUKHOBEHUS
06CTOATENLCTB HENPEOOONMON CUTbI;

nepegaya npas 1 obsi3aHHOCTeW Pernctpatopa opyroMy nuuy.

93. YHpaBnmou_laﬂ KOMMNaHus obs3aHa NpnUOCTaHOBUTL Bblgavy U norawleHmne VIHBECTULIMOHHLIX NaeB He No3gHee OH4,
cnepyouwiero 3a AHeMm, Korga oHa y3Hana unum goJjnkHa Obina Y3HaTb O crneayrumnx obcroaTenbcTBax:

1) O MpuOCTaHOBNEHWM OENCTBUS unu o6 aHHYNMpOBaHUM COOTBETCTBYOLWEW nuueHsun y Pernctpatopa, unm o
npekpaLleHn1 JoroBopa € ykasaHHbIM N1LOM;
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2) 06 aHHYNUpoBaHUM (O MPeKpaLLeHUn OEUCTBUSA) NNLIEH3MN YNpaBnsioLel KOMNaHni y YnpasnsitoLlen KoMnaHum,
NMUEH3MN cneuuannampoBaHHOro genosutapus y CneumannmampoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpefenieHnss CTOMMOCTU akTMBOB PoHAa Mo MpuyYnHaMm, He 3aBUCALLMM OT YnpaenswoLen
KOMNaHuu;

4) B MHbIX crnyyasx, npeaycMoTpeHHbIx PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

Ynpasnsiowiaa komnaHua obsidaHa NpMOCTaHOBUTL Bblgady M noraweHne VIHBeCTULMOHHbBIX NaeB B COOTBETCTBUM C
HacTosLWKUM NyHKTOM [MpaBun Ha cpok AencTBUSA 06CTOATENBCTB, MOCAYXMUBLLUMX MPUYMHON TaKoro NPUOCTaHOBMNEHUS,
€CInn MHOW CPOK He NpeaycMOTpeH 3akoHogaTenscTBoM Poccuiickon ®egepauumn 06 MHBECTULMOHHBIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT nmyLlecTBa, coctasnsiowero ®oHA, BbINNayMBaoTCa BO3HArpaxaeHms:

BosHarpaxaeHune Ynpasnstowen komnaHum B pasmepe 0,3 (HoMb LenbIX Tpu AeCAThIX) MPOLEeHTa OT CpefHeroqoBow
CTOMMOCTU YNCTbIX aKkTMBOB POHAaA;

BosHarpaxgeHnve CneuuwanunsmpoBaHHOMY aAeno3utapuio, Peructpatopy n oupxe B pasmepe He 6onee 0,1 (Homb
Lenbix ogHa gecaTasi) NpoueHTa oT CpeaHeroqoBoN CTOMMOCTM YNCTbIX akTMBoB PoHaa.

95. MakcumanbHbIl  pasmep CyMMbl BO3HarpakgeHun Ynpasnswoowen komnaHuu, CneumanvsanpoBaHHOro
aenosutapus, Pernctpatopa n 6upxu: 0,4 (HOMb UenbIxX YeTblpe OeCATbIX) NPOoLEeHTa OT CpeaHero4oBo CTOMMOCTH
4YNCThIX akTMBOB PoHAa.

96. BosHarpaxaeHue YnpaBngawoLwen KOMNaHMM HaunCnaeTCsl eXXeMeCayHo, B nocnegHui paboynin aeHb Kaxagoro
Mecsua 1 BbiNnaynBaeTcs He nosgHee 15 pabounx gHew ¢ gaTbl €ro HAYUCNEHNUsT B POCCUIACKUX pPYyorsix no Kypcy
BaHka Poccun Ha gaTy Bbinnartbl.

BosHarpaxgeHve CneunanmanpoBaHHOMY Aeno3uTapuio, Permctpatopy n 6upxe BbinnavymMBaeTcs B NOPSIAKE U CPOKU,
npeaycMOTPEHHbIE OroBOpamMun YnpasnsioLlen KOMNaHnen ¢ ykazaHHbIMU Nuuamu.

97. 3a cueT umyLlecTBa, coctaBnsaoLlero GoHa, onnadvBatoTCs criegyrLmne pacxobl, CBA3aHHbIE C AOBEPUTENbHbLIM
ynpaBneHneM yka3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHnsauui, MHaMBMAYanbHbIX NPEANPUHMMAaTENEN No COBEPLLEHNIO CAEMOK 3a cyeT nmyLlectesa PoHaa
OT UMEHM 3TMX OpraHn3aumin, NHAMBUAYarnbHbIX NpeanpUHMMaTENnen unu OT MEHN YNpasnsioLwen KOMNaHuy;

2) onnara ycnyr KpeauTHbIX OpraHM3auui Mo OTKPbITUIO OTAENbHOro 6aHKOBCKOro cyeTa (CYeToB), NpeaHa3HAYEeHHOro
(NpeoHasHayYeHHbIX) ON9 pacyeToB MO OnepauusiM, CBA3AHHbIM C [OBEPUTENbHBLIM yrpaBneHnemM umyLliectsom doHaa,
NpoBEOEHUIO OnepauuMn no 3TOMy cyeTy (cyetam), B TOM YMCIie Onfiata YCnyr KPeauTHbIX OpraHmMsauum no
NpenoCTaBneHN0 BO3MOXHOCTM YNPaBnsitoLLEeN KOMMNaHUM UCMONb30BaTb SMEKTPOHHbIE AOKYMEHTbI MPU COBEPLLEHNM
onepauun no ykasaHHOMY CYeTy (cyeTam);

3) pacxogpl CneuvanvavpoBaHHOrO AEeno3nTapus No onnaTte ycrnyr Apyrux Aeno3vTapueB, MPUBIEYEHHbIX MM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHUIO U (UMW) y4eTy NpaB Ha UeHHble Bymaru, CoCTaBnsolmMe MMyLLECTBO
®oHpa, a Takke pacxogbl CneuvannsnpoBaHHOTO AEno3uTapusi, CBA3aHHble C onepauvsMu Mo nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefeHus peecTpa BnagensueB LUeHHblX Oymar, a Takke pacxofpl
crneuvanus3MpoBaHHOro Aeno3nTapus, CBA3aHHble C ONnaTtol yCryr KpeOWTHbIX OpraHun3auui no OCyLLEeCTBIEHUIO
(OYHKUMIA areHTa BanioTHOrO KOHTPOMsS Mpu NPOBEAEHWV Onepauuii ¢ AEHEXHbIMW cpeacTBamu, MOCTYNMBLUUMU
CneunanmanpoBaHHOMY AEeno3NTapuyio 1 noanexaliummy nepedyncneHnio B coctaBs nmyuiectsa PoHpa, a Takke no
nepeBofy 9TUX OEHEXHbIX CPEACTB;

4) pacxogbl MO onnaTte YCnyr KIMPUHIOBbIX OpraHM3auuii Mo OnpederieHVio B3auMHbIX 00sS3aTenbCTB MO CcAenkam,
COBEpLLEHHbIM C UMyLLLecTBoM GOHAA, eCcrv Takue yCryri okasbiBaloTcs YNpaBnsioLwen KOMNaHuu;

5) pacxofbl, CBSI3aHHbIE C OCYLLECTBIIEHNEM MpPaB, YAOCTOBEPEHHBIX LIeHHbIMU BGyMaramu, COCTaBMSOLLMMUN UMYLLIECTBO
doHpaa, B 4aCTHOCTU, MOYTOBLIE WU MHbIE aHANOMMYHbIE PacXoAbl MO HanpaBreHuto GronneTeHen Ans ronocoBaHus;

6) pacxoabl Mo ynnate obsi3aTenbHbIX MraTeXen, YCTaHOBIEHHbIX B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuinckon
depepaumm MMM MHOCTPAHHOIO TOCYyAapCTBa B OTHOLWIEHMM uMmyllecTBa PoHOoa unm CBSA3AHHBLIX C onepauusiMu C
yKa3aHHbIM NMYLLLECTBOM;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHNMEM TOBAPHOIO 3HakKa (3Haka obcnyxumBanus) Ha MHgmkaTtop;

8) pacxoabl, BOHUKLLME B CBSA3M C y4acTeM YNpasrsioLe KoMnaHum B cyae6HbIX criopax B Ka4ecTBe UCTLa, OTBETUMKA,
3aaBUTENS UM TPETHLETO NULIA MO UCKaM U 3asiBIIEHVSIM B CBSI3W C OCYLLIECTBIIEHMEM AEATENbHOCTM MO JOBEPUTENTBHOMY
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ynpasneHnio umyllectBom ®oHAa, B TOM 4MCre CyMMbl CyAebHbIX W3OEpPXEK W rocy[apCTBEHHON MOLUMMHbI,
ynnaunBaemble YnpaBnsitoLLein KOMNaHUel, 3a UCKIHEHNEM PacXOA0B, BO3HUKLLMX B CBSI3W C y4acTUeM YNpaBnsioLLEeN
KOMNaHum B cygebHbIX cropax, CBA3aHHbIX C HapylleHuem npae BnagenbueB VIHBECTULMOHHBIX NaeB Mo [OoroBopam
[AOBEPUTENBHOIO ynpasneHust umyLlectsoMm PoHaa;

9) pacxoabl, CBA3aHHbIE C HOTapuarbHbIM CBUAETENbCTBOBAHNEM BEPHOCTU KOMWUK HAacToALLMX [paBun, MHbIX AOKYMEHTOB
1 NOANMHHOCTM NOANUCK Ha AOKYMEHTaX, He0BX0AMMBIX AN OCYLLECTBNEHNS JOBEPUTENBHOTO YNpaBneHns MMYLLECTBOM
doHpaa;

10) vHble pacxofbl, HE ykasaHHble B HacTosiweM nyHkTe [Mpaswn, Npy yCrnoBuw, YTO Takue pacxodbl AONYCTUMbI B
cootBeTCcTBUM ¢ PenepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX (hOHAaX" M COBOKYMHLIM MPeAenbHbIN pasmep Takux
pacxopoB coctasnseT He 6onee 0,1 (HoNb LenbiX 04Ha AecaTas) NpoLeHTa CpeaHerofoBon CTOMMOCTM YUCTLIX akTUBOB
doHpa.

YnpasnsioLlas komnaHus He Bnpase Bo3MellaTb U3 MMyLLLeCTBa, cocTaBnawowero ®oHa, pacxodbl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnw4yeHnem BO3MELleHUA CYyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee CDOH,D,, 1 06s3aTeNbHbIX FIJ'IaTe)KeVI, CBA3aHHbIX C AoBepUTenbHbIM ynpaBieHnemMm nmyLiecTtBom Q)OH,Ela,
a Takke pacxofoB, BO3MeLLeHMe KOTopbIX npegycMmoTpeHo enepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX dhoHAax".

MakcmmanbHbI pasmep pacxofos, NOANEXaLmMx onnarte 3a cHeT MMYLLIECTBa, cocTaBnstoLero ®oHa, 3a NCKNIoYeHneMm
HanoroB M MHbIX 06A3aTenbHbIX NNaTexen, CBA3aHHbIX C AoBepuTenbHbIM ynpasneHnem ®oHgom, cocrasnset 0,3
(HoMb UenbIX TPK AECATLIX) NPOLIEHTa CPeaHEerogoBoN CTOMMOCTM YUCTLIX akTuBoB PoHAa.

98. Pacxogbl, He npefycMOTpeHHble HacToswmmu [NpaBunamu, a Takke pacxofbl U BO3HArpaxaeHus B 4acTw,
npesblLLaoLWen pa3vepsl, ykasaHHble B HacToswmx MNpasunax, BeiNnnavnsBaoTca yNnpasnsioLwen KoMnaHuen 3a cyet
COBCTBEHHbIX CPeaCcTB.

99. Ynnata HeycTOMKM W BO3MelleHue YObITKOB, BO3HMKWMX B pe3ynbTaTe HEeWCnonHeHns obss3aTenscTB no
OOroBopaM, 3akIloYEeHHbIM YMNpaBnsiolWen KOMnaHuen B KayecTBe [AOBEpUTENbHOro ynpasnswowero doHOoMm,
OCYLLIECTBNAOTCA 3a cHeT COBCTBEHHOIo MMyLLLECTBA YNpaBnstoLLe KOMNaHuu.

X. OnpegenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO Nasi

100. CtoMmMocCTb YMCTbIX akTnBoB PoHAa onpenensaeTcsi UHOCTPAHHOW BanioTe — B KUTANCKUX HOAHSIX, B MOPSIAKE U CPOKM,
npeaycMOTpeHHbIe 3akoHoaaTenbcTBOM Poccuiickon ®eaepauun 06 MHBECTULMOHHBLIX hOHOaX.

101. PacyeTHasa ctommocTb NHBECTULMOHHOIO Nasi onpeaensieTcs nyTeMm geneHns CTOMMOCTU YNCTbIX akTuBoB doHaa
Ha Konn4yecTBo VIHBECTULIMOHHBIX MaeB Mo AaHHbIM peecTpa BnagenbueB VMIHBECTUMLMOHHBLIX MaeB Ha AaTty onpeneneHus
pac4eTHOWM CTOMMOCTH.

XI. MHdhopmaumst o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B nopsgke, NpedycMOTPEHHOM 3akoHopaaTenbCTBoMm Poccuickon
depepaunm 06 MHBECTUUMOHHBIX (bOHOAX, Ha odmuUManbHOM canTe YnpaenstoLwen komnaHum B cetn UHTepHeT
www.first-am.ru.

103. Ynpaensiowasa KoMnaHns B Mectax npvema 3asiBoK Ha npuobpeTeHue u noraweHve VIHBECTULMOHHLIX Naes
AOIMKHbI MPEeAoCTaBnATb BCEM 3aUHTEPECOBaHHbIM IuuaM no ux TpeboBaHWO AOKYMEHTbl W MHOPMaUMIO,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTtbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

104. YnpasnsoLas KOMNaHus A0IMKHA NpeaoCcTaBnATh BCEM 3aMHTEPECOBaHHbIM NvLam no TenedoHy MHPopMaLuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTtaTbh 52 ®epepanbHoro 3akoHa "O6 MHBECTUMUMOHHBIX hoHaax".

Xll. OTBETCTBEHHOCTb YNpaBnsALWEen KOMNAHUN U NHBIX NINL,

105. YnpaBngwowas koMnaHua HeceT nepepq Bragensuamm VIHBECTULMOHHBLIX MaesB OTBETCTBEHHOCTb B pasMepe
peanbHoro yuepba B criyyae NpUYMHEHMS UM YObITKOB B pe3ynbTate HapyweHus PegepanbHoro 3akoHa "OO0
WHBECTULMOHHBIX (poHaax", MHbIX dpefdeparnbHbIX 3aKOHOB U HacToAwmx [paBur, B TOM 4ucre 3a HenpasBuiibHOEe
onpegeneHne CyMMbl, Ha KOTOPYHO BbldaeTca VIHBECTULMOHHBIN Nai, 1 CyMMbl JEHEXHOW KOMMNeHcaumu, noanexatien
BbiNsiaTe B CBSI3W C MOraweHneMm VIHBECTUUMOHHOIO nas, a B Cryyae HapylleHust TpeboBaHWUi, YCTAHOBIEHHbLIX
nyHktom 1.1 ctatem 39 degepanbHoro 3akoHa "OO MHBECTUMLMOHHBLIX poHAax", - B pasMmepe, NpeayCMOTPEHHOM
yKa3aHHbIM MYyHKTOM.
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106. donrn no o6s13aTensLCTBaM, BO3HWKLIMM B CBSI3V C AOBEPUTESbHBIM YNpaBieHNeM MMYLLECTBOM, COCTaBMNSOWUM
®oHpa, norawaloTca 3a cyYeT ITOro MMmyllecTsa. B cnydyae HegocTaToOMHOCTM MMYyLLecTBa, cocTasnsowero doHa,
B3bICKaHMe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnstoLwwen KoMnaHuu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiwiero wucnonHeHnss CneumanuanpoBaHHbIM Aeno3vTapyemM
obs3aHHOCTEN MO yyeTy M XpaHeHWo MMyLLLecTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHUIO KOHTPONs,
npegycMoTpeHHoro craTeert 43 ®epepanbHoro 3akoHa «O6 MHBECTUMUMOHHBIX boHAax», CrneunannaMpoBaHHbIN
Aeno3nTapun HeceT CONUOAPHYD OTBETCTBEHHOCTb C YNpaensiowlen KomnaHuwew nepen Briagensuamu
MHBECTULIMOHHBIX Naes.

108. PervctpaTop BO3MeLlaeT nvuam, npasBa KOTOPbIX YYUTHIBAIOTCA Ha NULEBLIX CYETax B peecTpe BnagenbueB
MNHBECTULMOHHBLIX NaeB (B TOM 4uCMe HOMWHArbHbIM Aepxatensm VHBEeCTULMOHHbIX NaeB, [OBEPUTENbHBIM
yNpaBnsiowWmMM 1 UHBIM 3aperucTpupoBaHHbIM NuuamM), a Takke npuobpetatensam VHBECTMUMOHHbBIX NaeB U UHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NULEBOTO CYETa, yObITKMA, BO3HUKLINE B CBA3U:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha MHBECTULMOHHbIE Naun, B TOM 41Che B pe3ynbTate HenpaBoMepHOro
cnucaHusa NHBECTULMOHHbLIX NaeB C NULEBOro cyeTa 3aperncTpupoBaHHoOro nmua;

2) C HEBO3MOXHOCTbIO OCYLLECTBUTL NpaBa, 3akpenneHHble IHBECTULMOHHBIMM Nasimu;
3) ¢ He0BOCHOBaHHbBIM OTKa30M B OTKPbLITUM MULEBOrO CYeTa B yka3aHHOM peecTpe.

PernctpaTtop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSALLMM MYHKTOM, ECIIY HE AOKaXeT, YTO Haanexalee
ncronHeHne M o6siI3aHHOCTEN Mo BeAeHUo peecTpa BnagernbLes VIHBECTUUMOHHBLIX NaeB 0Ka3arnocb HEBO3MOXHbLIM
BCreacTeMe 06CToSTENLCTB HENPEOAONMMON Curbl NMG0 yMbicna Bnagensua IHBECTULMOHHBLIX MAeB UM UHbIX L,
npeaycMoTpeHHbIX ab3alem nepBbIM HacTosiLLero nyHkta Mpaswn.

YnpasnsoLlaa KoMnaHust HeceT cybGcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYHO HACTOSILLIUM
nyHkTom MNpasun. YnpaenstoLasa KoMnaHus, Bo3mecTuBLIas yobITkM, MMeeT npaBo o6paTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pasmepe CymMMbl, ynnayeHHOM € Bnagenbuam VIHBECTULMOHHBIX MaeB WM MHbIM Nuuam,
npeaycMOTPEHHbLIM HacToALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas KoMnaHus Bo3meluaeT npuobpeTaTtenam VHBECTUUMOHHBLIX MaeB UnvM UX Bragenbuam yobiTku,
NPUYMHEHHbIE B pe3yrnbTaTe HEUCMOMHEHNUS UMM HEHaAIeXaLlero UCNoNHeHNs 06s3aHHOCTM Mo Bbigade (MorallueHuto)
MNHBECTULIMOHHBLIX MaeB, eCcni He OOKaXeT, YTO HaAnexallee MWCMOoNHeHWe el ykazaHHOW 06S3aHHOCTU OKas3anocb
HEBO3MOXHbIM BCNEACTBME OBCTOSATENBLCTB HENPEOAONMMON CUbl NGO ymbicria npuobpeTaTens wnv BnagenbLua
NHBECTULIMOHHBIX Naes.

Xlll. Mpekpaiienne doHpa
110. OcHoBaHus npekpalleHns doHaa:

1) npuem B TeyeHMe CpOKa, YCTaHOBMEHHOro Hactoswwmmu [paBunamu Ana npvema 3asBOK Ha norawleHue
MHBECTNLMOHHBIX NaeB, 3asiBKK (3asBOK) Ha noraweHue 75 n 6onee npoueHToB IHBECTULMOHHbIX NaeB;

2) npuHATa (NMPUHSATLI) 3asiBKa (3asBKKU) Ha NoralleHne Bcex VIHBECTULIMOHHBIX Naes.;
3) aHHynMpoBaHa (npekpaTtuna 4eNCTBME) NULIEH3NS YNPaBRstoLWLen KOMNaHu y YNpaensaoLwen KOMnaHuu;

4) aHHynNupoBaHa (npekpaTuna AeNCTBUE) NULEH3NS CreLmanu3npoBaHHoOro aenosutapusa y CneunanmampoBaHHOro
OEeno3nTapus U B TeYEHME TPeX MECSLEB CO OHA aHHYNMPOBaHUA (NPeKpalleHnsa OelCTBUSA) YKa3aHHOW NULEH3MU
YnpaBnsioLLen KoMnaHuen He NPUHATEE Mepbl MO Nepedave APYromy CneLmanm3npoBaHHOMY AEMN03NTapUI0 akTMBOB
doHOoa Ona Mx yyeTa M XpaHeHus, a TaKkke MO nepegave LOKYMEHTOB, HeOOXOAMMbIX AN OCYLLEeCTBIEHUs!
OEeATENbHOCTU HOBOTO CreLuann3vpoBaHHOrO A4en0o3vTapus;

5) YnpaenstoLiern KoMnaHnen NpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaBnsiowen komnaHuen He ncnonHeHa B tedeHne 15 pabounx gHen o6sa3aHHOCTb, NPEAYCMOTPEHHAS NMYyHKTOM
6 ctaTbyn 39 ®eaepanbHOro 3akoHa "O6 MHBECTULMOHHBIX POHAAX";

7) WHBECTMUMOHHbIE Man MWCKITHOYEHbl M3 CMMUCKA UEHHbIX Oymar, AONyLWeEeHHbIX K OpraHM3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKON BUPXKEN, yKasaHHOM B HacToswmx Mpasunax;

8) HacTynunu uHble OCHOBaHWS, NPpeayCMOTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAAX".

111. TMpekpaweHne doHOa ocywlecTBNsSEeTCa B Mopsake, npegycMoTpeHHoMm ®depepanbHbiM  3akoHoM "O6
WHBECTULIMOHHBbIX PoHaax".
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112. Pasmep BoO3HarpaxgeHuss nuua, ocyllecTBrsiowero npekpaweHne ®PoHga, 3a WCKIOYEHWEM Cry4vaes,
yCTaHOBIEHHbIX cTaTbei 31 ®egepanbHoro 3akoHa "O6 MHBECTMUMOHHBIX hoHaax”, cocTtasnseT 0,001 (Honb LenbIx
OofHa TbICAYHAsA) MPOLIEHTOB CyMMbl AEHEeXHbIX CpeacTs, cocTtaBnawowmx PoHO M MOCTYNUBLUMX B HEro nocne
peanu3auumn COCTaBnALLErNo ero MMyLLLECTBa, 3a BbIYETOM:

1) 3agomkeHHOCTV nepep kpeauTopamu, TpeboBaHUSA KOTOPbIX AOMXKHbI YAOBNETBOPATLCA 3a CHET UMYyLLEecTBa,
cocTaenstowiero PoHa;

2) cymMMm BO3HarpaxgeHun Ynpaenswoowen komnanuu, CneumanuavpoBaHHoOro pAenosutapus, PeructpaTopa
HaYNCINEHHOro UM Ha AieHb BO3HUKHOBEHMS OCHOBaHMWSA npekpatleHus PoHaa;

3) cymmMm, npegHasHa4yeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BragenbuamMm VIHBECTULMOHHbBIX Naes, 3asiBKu
KOTOpPbIX Ha noraweHne VMHBECTULMOHHBIX NaeB ObiNU NPUHATLI A0 OHSA BO3HWKHOBEHWS OCHOBaHWS NpekpalleHus
doHpa.

113. [eHexHasi komneHcauusi B CBA3W C noraweHvem VIHBECTUUMOHHbIX naeB npu npekpaweHun DoHaa,
nepeyncnsieTcs Ha OguH U3 CreayoLMX CHETOB:

Ha 6aHKOBCKUI cHET Nnuua, KOTopomy Obinu noraweHsl IHBECTULMOHHbIE Naw;

Ha cneumanbHbI 4eno3uMTapHbIA CYET HOMUHANBHOIO AepXxaTens unv Ha 0aHKOBCKMIA cYeT nuua, KOTopoMy Obinu
noraweHbl MIHBECTULMOHHBIE Nau (B Cnyvae ecrnv y4yeT npaB Ha NoraweHHble VIHBECTULIMOHHBIE Nan OCYLLEeCTBNANCA
B peecTpe BrnagernbueB VIHBECTULMOHHBIX NAeB Ha NULIEBOM CYETE HOMMHANbHOIO AepXartens);

Ha TpaH3I/ITHbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (*)OH,D,a B COOTBETCTBMM C 3asBKOW Ha norawleHue
MHBECTULUMOHHLIX NaeBs, B cny4vyae ecnu nuuom, KoTopomy Oblnn norawueHbl IHBECTMLMOHHbIE Naun, bbina nogaHa
3adBKa Ha npmo6peTeH|/|e WHBECTULUMOHHBLIX NaeB MHOro naeBsoro MHBeCTULUMOHHOIoO cbowqa.

CyMMa [OEeHEeXHOW KOMMeHcauun, noanexaiien Bbinnate B CBSA3M C noraweHnem WHBEeCTUUMOHHbIX naeB npwu
npekpawieHnm oHAa, BbINMAYnMBaeTCcsa B COOTBETCTBUM C pacnpepeneHvem, npeaycMoOTpeHHbIM cTaTben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx".

Morawenne WHBECTUUMOHHBIX NaeB npu npekpaweHun PoHAa OcCylecTBNAeTcs He nosgHee paboyero AHs,
crnepyoLero 3a AHEM 3aBepLUEHNS pacyeToB ¢ Bnagensuem VIHBECTULMOHHbIX Naes.

XIV. BHeceHne nameHeHun B npasuna

114. 'ameHeHuns 1 OOMONHEHUs1, BHOCMMbIE B HacTosiwme lNpaBuna, BCTynawT B CUy NpY YCIIOBUM UX perucTpauum
Bankom Poccum.

115. CoobLieHne 0 perucTpauum U3MeHeHun 1 AONOMNHEeHW, BHOCUMbIX B Hactodwwme MNpaBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULIMOHHBIX POHAAX.

116. ameHeHus1, KOTOpble BHOCATCSA B HacTosilme [NpaBuna, BCTYNaKT B CUIY CO OHSA pacKpbITUa coobLieHnsa o6 mnx
permcTpauumn, 3a UCKMYEHNEM U3MEHEHUI, NPeAYCMOTPEHHbIX NyHkTamu 117 1 118 HacToswwmx Mpasun.

117. NameHeHus, KOTOpble BHOCATCS B NpaBuria, BCTYNatT B CUITY MO MCTEYEHUN OOHOTO MECsLA CO AHS pacKpbITust
coo0LeHnsa 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsI3aHbI:

1) ¢ U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaunm PoHaa;

2) ¢ yBenv4yeHneMm pasmepa BO3HarpakgeHus YMpaensolWen KOMNaHwv, cneumannsMpoBaHHOMY Aeno3vnTapuio,
peructpaTopy;

3) C yBenuyeHneM pacxonoB U (UNKn) pacluMpeHneM NepeyvHs Ppacxo4oB, noanexallmx onnarte 3a CHeT MMYLLEeCTBa,
cocTasnsowero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawieHnem MHBeCTULUMOHHBLIX NaeB unn yeenn4yeHnem nx pasmepos,;

5) ¢ yBenuyeHnem BENWYMHbI MAKCUMarnbHOrO OTKMOHEHUSI LieHbl MOKYNKM (Npogaxu) WMHBECTULMOHHBLIX Maes,
ny6nuyHo ob6baABNsieMon MapkeT-MevikepoM ®oHAa Ha OpraHM30BaHHbIX Toprax, MPOBOAMMBIX BUPXKEN, OT pacHeTHON
LieHbl OHOTrO MHBECTULMOHHOTO Nasi;

6) C ymeHbLUeHeM oObeMa cOenoK ¢ MHBECTULIMOHHBIMU NasiMvM Ha NPOBOAMMBIX OUpXKe OpraHM30BaHHbIX TOprax,
COBEpLUAEMbIX MapKeT-MENKEPOM B TeYEHME TOProBOro AHS, N0 AOCTMKEHUN KOTOPOro ero 06s13aHHOCTb MapKeT-
MelKepa B 3TOT AeHb NnpekpaLlaeTcs;

7) C YyCTaHOBJleHMEM W1 WUCKIMKYeHMeM npaBa BlagenbLeB MHBECTUUMOHHBLIX NaeB Ha nonyyvyeHue goxoaa oOT
OoBepuTenbHOro ynpasneHuda doHOoM, a Takke C USMEHEHNEM npaswnI 1 CPOKOB BbiMJ1aTbl TAKOro goxoaa,
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8) C UHbIMU U3MEHEHMSIMU, NPEAYCMOTPEHHBIMU HOPMATUBHBIMY aKTamu B cpepe (OMHAHCOBLIX PbIHKOB.

118. MiameHeHus1, koTopble BHOCSATCS B HacTosiwwme [NpaBuna, BCTynawT B CUMY CO OHA MX perucTtpauun BaHkom
Poccun, ecnu oHn kacatoTcs:

1) n3ameHeHusa HanmeHoBaHUA YnpaenstoLlen koMmnaHui, CneunanmanpoBaHHOro genosuTtapus, Peructpartopa nu6o
WHbIX CBeAeHW 00 ykasaHHbIX nuuax;

2) yMmeHblUeHWs pasMepa BO3HarpaxgeHus Ynpasnswoowen komnaHuv, CneumanusavpoBaHHOro Aeno3unTapus,
Pernctpatopa, a Takke yMeHbLUeHNsA pasmepa 1 (Unn) CoKpaLLeHUs NepeyvHs pacxofos, Noanexaluux onnaTe 3a cyet
umyLlecTsa, cocTasnstowiero ®oHa;

3) OTMeHbI CKnAoK (HaabaBoK) UM YMEHbLUEHUS UX pa3mMepoB;

4) N3MeHeHNs1 HaMEHOBaHUSA YMONTHOMOYEHHOro nuua unu Gupxu, NpegycMoTpeHHbIX HacToswumn [Npasunamu,
nnbo MHbIX cBeAeHU 06 YNONHOMOYEHHOM nuLe unmn o dupxe;

5) BkntoveHus B HacToswme lNMpaBuna ceeaeHnii 0 HOBOM YNONTHOMOYEHHOM NULLE U HOBOW Bupxe;

6) MHbIX MONOXEeHU, NPeAyCMOTPEHHbLIX HOpMaTUBHBIMU akTamun BbaHka Poccuu.

XV. NHble cBegeHns 1 NonoxeHust

119. HanoroobnoxeHne OOXO4OB OT onepauuin ¢ VIHBECTULMOHHBIMM nasmu BriagenbueB VMIHBECTULMOHHBIX Naes -
PU3NYECKNX NUL, OCyLLEeCTBASIETCA B COOTBETCTBMU C rnaBon 23 Hanorosoro Kogekca Poccuiickon ®enepaumu. Mpu
3TOM YnpaenstoLas KoMnaH1s ABMseTCsl HanoroBbIM areHTOM.

Hanoroo6bnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM Nasmn BnagenbueB VIHBECTULMOHHBLIX
naeB - HOPUONYECKUX NUL, OCYLLECTBNSIETCS B COOTBETCTBMM C rmaBov 25 Hanorosoro Kopekca Poccuiickon
depepayun.

FeHepanbHbIN AUPEKTOP

AO YK «MepBas» A.B. Bepwapckun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yAOCTOBepﬂPOU.LMVI rocy4apCTBEHHYIO perncTpaumto 3aABuUTeNA B Kayectse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBn3nTbl GaHKOBCKOrO cyeTa /inuQ, Nepeaasllero AeHeXHble cpeacTsa B
0OnNaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BnafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH
[ata n mecto poxaeHusa WUHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata

I'Ipomy OCyLLeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXaom nNoctynsieHUn AeHeXXHbiX cpeacTB Ha cyeTt ®doHpa.

YBegomnexuve 06 onepaunn HanpaBUTb:

3asBuTenb noAaTBeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ lNpaBunamu [0BepuUTENbHOrO ynpasneHua PoHAom,
pasmeLleHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®n0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep [ara |

I'lpOLuy OCyLWecTsuTb Bblgady UHBECTULMOHHbBIX Naes Npun KaXXa40m noctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

Mpuobpetatenb MHBECTULMOHHBIX NAaeB, HA OCHOBAHUW PACMOPANKEHUA KOTOPOro AelCTBYeT HOMUHA/bHbIW AepiKaTenb:
(yKasblBatoTca pamunua, UMA. OTYECTBO UK NOSHOE HaMMeHOBaHWe NpuobpeTtaTens MHBECTULMOHHbIX NAaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTBI
6aHKOBCKOrO cyeTa /MLa, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaMmeHoBaHWe M HOMepa CHETOB Aeno NpuobpeTtatens IHBECTULMOHHbIX NAEB U KaXA0ro HOMUHANBLHOIO AepKaTena npuobpetaemMbix
MNHBECTULMOHHbIX NaeB B MHTepecax npuobpeTatens MHBECTULMOHHBIX Naes.

YBefomsieHne 06 onepaumm HanpasuTb:

3anBuTeNb NoATBEPKAAET GPaKT CBOEro 03HAaKOMEHUA 1 cornacus ¢ MpaBunamm JoBepUTENbHOTO ynpasneHua PoHA0M, pasmeLleHHbIMY No
appecy www.first-am.ru.

HacToswan 3asaBKka HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(dK10) (PK10)
M.N.
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Mpunoxenue Ne 3 k NMpaBunam <wmpux-ko00>
3aaBKa Ne Ha noraweHue MHBeCTMU,MOHHbIX naes vOpUgnYeCKMMu 1mdamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o0 3aaButene
Homep nunueBoro cyeta (ecnv nssecTeH) |
MNonHoe HavMmeHoBaHWe
[OKYMEHT, yA4,0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PErMCTPaLIMIO 3aABUTENA B KaYeCTBe I0PUANYECKOro anua
HauMeHoBaHMWe cepus | Homep

AaTa Bbl4aun / / I

Kem BblAdaH

[aHHble 06 YNoNHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb | cepus I Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta n mecTo poxaeHua NHH

AZpec MecTa peructpauum TenedpoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep [ata |

I'Ipomy noracuTb NpuHagseXxawume mHe UHBecTULMOHHbIEe Nan PoHAA B KONMYecTBe: WTYK.

Bantota Bbinnatbl AEHE)KHOﬁ KOmMneHcauuun B CBA3U C NoralieHnem MHBeCTULUMOHHDbIX Naes ¢0HAaZ

O Kutaiickue toaHu O Poccuiickue pybau

I'lpOLuy nepevyncianTb mMHe cymmy AeHe)KHOVI KOMnNeHCauuun Ha cyet:

(HaumeHoBaHKWe nonydatens, HaumeHosaHue 6aHka nonyyatens, BUK, UHH, KOppecnoHAEHTCKUIA CYeT, pacyeTHbI cyeT)

YBegomneHune 06 onepaunn HanpasuTb:

3asBuUTeNb NoOATBEPXKAAET ¢aAKT CBOEro O3HAKOMAEHMA M cornacua c¢ lMpasunamu poBeputenbHoro ynpasneHua PoHgom,
pa3meLyeHHbIMK No agpecy www.first-am.ru.

HacToAuwan 3aaBKka HocuT 6€30T3bIBHbIN XapaKTep.

Moanuce 3ansutensa / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(dK10) (PK10)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>
3asiBka Ne Ha noraweHune NHBeCTULMOHHBLIX NaeB LPUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MonHoe Ha3BaHWe PoHAa (aanee — doHA):

MonHoe  ¢UpPMeHHOe  HaumeHOBaHWe  Ynpassswowen
KomnaHuu (ganee — YK):

[aTta, BpemaA 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3anBuTene — HOMMHaIbHOM Aepxartene

Homep nuuesoro cyeta (ecau nssecteH)

MonHoe pvpmeHHOe HaMMeHOBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYAaPCTBEHHYIO PErUCcTPaLLMIo 3afBUTENA B KAYECTBE IOPUAMYECKOro 1L

HanmeHoBaHue cepua HOMep

AaTa Bbl4aun / /

KeM BbldaH

[aHHble 06 YN0oNHOMOYEHHOM NpeacTasutese

damnnusa, Uma, OTyecTBo |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLWEro IMYHOCTb cepus | Homep

[aTa Bblgaum /] | KEM BblAaH

[ata n mecto poxageHua MHH

Afpec mecrta permcrpauum TenedoH

daKTU4ecKuii agpec

HanmeHoBaHMe AOKYMEHTa, NOATBEPIKAAIOLLErO NOAHOMOYMSA Homep [OaTta I
Mpoluy noracutb NpuHagnexxawme mHe UHBeCTULMOHHbIe Nan PoHAa B KonudecTse: LWITYK.

Bantora Bbinnatbl AEHE)KHOVI KOMMEeHcauum B CBA3M C NOralleHMeM UHBECTULIMOHHbIX NaeB PoHAaa:

O Kutaiickue 10aHmn O Poccuiickue pybau

I'Ipomy nepeyncsiuTb mMHe cymmy AEHE)KHOFI KOMnMeHcaunu Ha cyer:

(HaumeHoBaHue nony4yatens, HaumeHoBaHue 6aHKa nosyyatens, BUK, MHH, KoppecnoHAEHTCKMIA CHET, pacyeTHbIN cyeT)

Bnageney, MHBECTULMOHHbIX MAeB, Ha OCHOBAHWMM PACMOPSMKEHMA KOTOPOro AENCTBYET HOMUHAJbHBIN AepKaTenb:
(ykasbiBatoTcs, damuans, UMs, OTYECTBO MAM MOJIHOE HAMMEHOBaHME Biafe/blLa MHBECTULMOHHDBIX NMaeBs, PEKBU3UTbI JOKYMEHTA).

MonHOe HaMMeHOoBaHME 1 HOMEepa CYETOB Aeno BAagesbla MHBECTULMOHHBIX MAaeB M KasKA0ro HOMMHANILHOIO AepsKaTena norawaemblx MHBECTULMOHHbIX
naes B MHTEpecax BnasenbLa MHBECTULMOHHDbIX Naes:

KoanyecTBo MHBECTULIMOHHBIX NMAEB Ha CYeTe Aeno BAAAENbLA MHBECTULIMOHHbIX NAEB:

Ecnu Bnageneu, MUHBECTULMOHHbBIX NaeB ABAAETCA GU3NYECKMM IMLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTb):

Hanorosbiit pe3anaeHT Poccuiickoit ®epepaumu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:
YBegomeHve 06 onepaupm HanpasuThb:

3anBuTeNb NOATBEPXKAAET GaKT CBOEro O3HAKOMAEHWUA U cornacua c lMpasunamu LOBEPUTENbHOTO ynpasaeHna GoHAOM, pasmeLLeHHbIMK No agpecy
www.first-am.ru.

Hacroswan 3aaBka HocuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanuck Anua, NPUHABLLETO 3aABKY:
(®Kn0) ((ol7]e)]
M.N.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeasIoKeHNs1 Ha NOKYMKy/Npoaaxy NHBECTULMOHHbIX NaeB PoHaa

HanmeHoBaHue yyacTtHuka ToproB INAO «MockoBckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHue/dU O]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus nNpeanoxeHns Ha
A P P pea 18 yacos 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus NpeanoXeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK) MHBecTumoOHHbIM nan  BIMA®P  pbIHOYHBLIX  PUHAHCOBBIX

nHCTpymeHTOB «[epBas - ®oHa CHeperaTenbHbI B OaHAX»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «lMNepBas»
KOMMaHnn

ToproBbin Ko,

LleHa npefnoxeHus Ha NOKynKy/Npofaxy naes PacueTHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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