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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW naeBow MHBECTULIMOHHbIV (OOHA, PbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB «[epBas — ®oHa BantoTHbix O6nurauynin»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHAHCOBbLIX UHCTPYMEHTOB «[epBas — ®oHA BantoTHbix Obnurauuiny.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbIn Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaBneHHas deaepanbHOM KOMUCCHEN MO PbIHKY LieHHbIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusupoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLB Poccum.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOro 4eno3nTapms MHBECTULMOHHBIX (OOHA OB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHME POCCUICKOM BUpXM (POCCUCKMX BMPX), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcsa No UctedeHun 5 (NATK) pabounx gHel ¢ aaTel pervcTpauum Mpasur.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEXHbIX CPeacTB, NnepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

Cymma eHexXHbIX cpeacTB, NnepefaBaemasi B onnarty VIHBECTMLMOHHBIX NaeB, Heobxoanmas Anst 3aBepLueHnsi (OKOHYaHWs)
dopmmpoBaHusa ®onga: 670 000 000 (LwecTbCoT ceMbaAecAT MUNNMOHOB) Poccuiickux pybnen.

[aton 3aBepieHnsa (okoH4aHus1) popmupoBaHnsa PoHaa sSBNAETCA AaTa HanpaBneHusa Ynpasnswowen komnaHven B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[laTa okoH4YaHWs cpoka AeNCcTBUs JOroBopa AoBepuTensHoro ynpasneHus ®oHagom: «10» oktabpsa 2033 roaa.

Cpok [JeWcTBusi [oroBopa AOBepuTENbHOro ynpasnenuss ®oHOOM cocTaBrsieT nepuog C AaTbl Hayana cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOW NONUTUKM YNpaBNSaoLLER KOMNaHUK:

MonyyeHne goxona Npy MHBECTUPOBAaHUM UMYLLLECTBA, cocTaBnstolero PoHa, B 06bekTbl, NpeaycMoTpeHHble MNpaBunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTULIMOHHON NOMUTMKON YNpaBrsiowen KOMMNaHWM SBASIETCA WHBECTMPOBAaHWE MPeuMyLlecTBEHHO B obnurauuu,
HOMMWHMPOBAaHHbIE B MHOCTPAHHOW BarnioTe, a Takke WMHBECTUPOBaHWE B MHblE akTVBbl, NPEAYCMOTPEHHbIE MyHKTOM 2.5.1
Mpasun.

Mpwn ocylwiecTeneHmn [oBepuTesribHOro ynpaslieHUA doHgom Ynpasnswowasi KomnaHust peann3yet WUHBECTULNOHHYIO
CTpaTernio akTMBHOro ynpasJieHUA.

CepeHus o cnocobe peanusauumn Ynpasnstowen KomnaHnen MHBECTULIMOHHOM CTpaTermm akTMBHOroO ynpasneHua:

MpeumyLecTBEHHBIM OO BEKTOM MHBECTMPOBAHUA SABNATCS 00nMrauumn, HOMMHMPOBAHHbIE B UHOCTPaHHOW BanoTe (ganee
— «[MpenmyLLecTBEHHbIN 06 HLEKT UHBECTUPOBaHUAY).

ﬂpm NMPUHATUN peLleHnda o I'IpVIO6peT6HMM KOHKPETHOIo akTnBa B COCTaB doHpa yl'lpaBJ'IﬂPOLIJ,aFI KOMNaHuA pykoBOACTBYETCA
NPUHUNNOM — «Hauny4llee COOTHOLlEeHNe PUCKOB U OXnaaemon JOXOAHOCTU OTAENBHOIo akTnBay.

Moa «puckom» AN uenew Hactoswero nyHkTa [paBun NOHMMAOTCH BCE BO3MOXHbIE PUCKK, BKMoYas uHaHCOBbIE W
HedMHAHCOBbIE PUCKK, NPeAYCMOTPEHHbIE MYHKTOM 2.7 Npasun.

Moa «noTeHUManbHOM [OOXOAHOCTBLIO obGnurauuii» noapasymeBaeTcsl OXuaaemas KynoHHasi [OXOLHOCTb, Oxuaaemas
[OXOOHOCTb K MnoralueHnio/oepTe KOHKPETHOIO BbiMycka OGnuUrauuin 1 NporHosupyemMasi pbiHOYHasi NepeoLeHka Bbinycka
obnurauun.

B cnyyae BO3HWKHOBEHMSI (DOPC-MaXKOPHbLIX OBCTOATENbLCTB Ha (PMHAHCOBOM pbIHKE (NPUOCTAHOBKA GMPXEBbLIX TOProB;
BBEEHWE Mep OrpaHUYMTESIbHOTO XapaKTepa B OTHOLUEHWU SMWUTEHTa WU WUHbIX YYaCTHUKOB (PMHAHCOBOTO PhbIHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBstoLLei KOMMNaHW pacnopshxaTbcs akTueamu doHga unv peannsoBbiBaTh Npasa
no aktueam ®oHaa OyaeT orpaHnyeHa Unu ytpadeHa) Ynpasnsiowas KOMNaHust UMeeT NPaBo OTKMOHUTLCS OT NpUHUMMNa —
«Hauny4liee COOTHOLLIEHUE PVCKOB U OXMOAEMOi [IOXOAHOCTU OTAENbHBLIX aKTUBOBY C LieSbio MUHUMU3ALMM NOTEHLMATbHBIX
yGbITKOB, KOTOPbIE MOTYT BO3HUKHYTb M3-32 BO3HUKHOBEHUS (POPC-MaXOPHbIX 0GCTOSATENbCTB.
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HasBaHve vHOekca, Mo OTHOLIEHWIO K KOTOPOMY YnpaBnsiowasi KOMNaHus OLeHWBaeT pe3ynbTaTMBHOCTb peanusauun
MHBECTULMOHHOW CTpaTerMnm aktuBHoro ynpasnenus: WHaekc MocBbupxu poccuitckux obnurauui, HOMUHUPOBAHHBLIX B
nHoctpaHHoun Bantote (RUEU10, ganee no tekcty — «MHOEKE»).

VICTOYHMK pacKpbITus cBeAeHUI o nopsake pacyeTa MHgekca: https://www.moex.com/ru/index’ RUEU10

JInuo, ocywectenstowee pacyet MHaekca: NMAO Mockosckas bupxa, NHH 7702077840.

OB6beKTbl MHBECTUPOBAHUS, NX COCTaB U OnucaHue.

MmyuiecTBo, cocTaensiowee PoHA, MOXET ObiTb MHBECTUPOBAHO B:

a. AKTMBbI, SIBMSIOLLMECS KMMPWUHIOBLIMU CepTudmKaTaMmm y4acTusi, U akTUBbI, AOMNYLLEHHbIE K OpraHM30BaHHbLIM TOpram Ha
MAO MockoBckas bupxa, a UMEHHO:

[onrosble MHCTPYMEHTDI;

O6nurauyun, BbiNyLLeHHblE (BblAaHHbIE) B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuiickon degepaumm o pbiHke
LUeHHbIX Bymar u npegHasHayeHHble TONbKO Ans KBanMdULUMPOBaHHbIX MHBECTOPOB (4anee — «UueHHble bymarw,
npeaHa3HaveHHble Ans KBanuhuunpoBaHHbIX UHBECTOPOBY), SMUTEHTAMMN KOTOPbIX ABMAKTCA:

e AkumoHepHoe obecTtso "Anbga-bank", OIF'PH 1027700067328;

e baHk BTE (ny6bnuuyHoe akuuoHepHoe obuecTtso), OFPH 1027739609391;

e "TasnpombaHkK" (AkumoHepHoe obuectso), OI'PH 1027700167110;

e AkumoHepHoe obuecTtBo "Poccunckuii Cenbckoxo3sincTBeHHbIM 6aHk", OFPH 1027700342890;
o OTKpbITOE akUMoHepHoe obuecTBo "Poccuickue xenesHble goporn”, OFPH 1037739877295;
e [lybnnyHoe akumoHepHoe obuiectso "MTA3MNPOM", OF'PH 1027700070518;

e OO6LLECTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO "lMa3npom kanutan", OFPH 1087746212388;

¢ AxumoHepHoe obuectBo "PanddarnseHbank", OI'PH 1027739326449;

e [lybnnyHoe akumoHepHoe obuiectso "CoskombaHk", OIF'PH 1144400000425.

O6nuraunn, npegHasHadeHHble ANs KBanuMUUMPOBaHHLIX MHBECTOPOB, OMpederieHHble B HOPMaTMBHOM akTe
BaHka Poccumn Ha ocHoBaHum nyHkTa 13 ctathu 44 ®epnepanbHoro 3akoHa ot 22 anpensa 1996 roga Ne 39-#3 «O
pblHKE LEeHHbIX Oymar» (ganee — «uUeHHble Oymaru, npegHasHayYeHHble Ans  KBanuuUMpOBaHHbLIX
MHBECTOPOBY»), SMUTEHTaMM KOTOPbIX SABMSIOTCA:

e PXX[ Kanutan Mu.On.Cu. (RZD Capital P.L.C.), pernctpaunoHHbIii HOMEp B CTpaHe peructpauun: 459983,
yupexaeHo B Pecnybnuke VpnaHaus;

e Anpoca ®aiHaHCc Jc.On. (Alrosa Finance S.A.), perMcTpaumoHHBI HOMeEp B CTpaHe peructpauuun: B93147,
yupexaeHo B Benukom epuorcTtse Jltokcembypr;

e Anba 6oHa uwbtoaHc nuancu (Alfa Bond Issuance PLC), perncTpaumoHHbI HOMEp B CTpaHe permcrpauuu:
410510, yupexaeHo B Pecnybnuvke VpnaHaus;

e BOb daiiHaHc nuancu (VEB Finance plc), pernctpaumoHHbIi HOMep B cTpaHe peructpauun: 481529, yupexaeHo
B Pecnybnvke VpnaHnaus;

e IndMN  Bvipnopt [HesurHanten AktmButn Kamnanum (DME Airport Designated Activity Company),
perncTpauuoHHbIn HoMep B cTpaHe pernctpaummn: 534175, yupexaeHo B Pecnybnuke Vipnanawns;

¢ MOJTKOC PUNHAHC Mu3dnCn (Polyus Finance PIc), pernctpaunoHHbin HoMep B cTpaHe pervctpaumn: 10695706,
yupexaeHo B KoponescTtBe BennkobputaHus;

e CNBYP Cekbtoputna An3dinCu (SIBUR Securities Designated Activity Company), perMctpaumoHHbli HOMEp B
cTpaHe peructpaummn: 519781, yupexaeHo B Pecnybnvke VpnaHaus;

e Ctun Kanutan 3c.On. (Steel Capital S.A.), peructpaunoHHbIn HOMep B cTpaHe peructpauuun: B 116.975,
yupexaeHo B Benukom epuorcTtse Jltokcemobypr;

¢ Ypankanun ®anHanc An3nCn (Uralkali Finance Designated Activity Company), pernctpauyoHHbI HOMep B CTpaHe
pernctpauum: 524117, yupexageHo B Pecnybnvke Vpnanaus;

o MMK ®aitHaHc OndnCu (MMC Finance Designated Activity Company), permcTtpaumoHHbIi HOMeEp B CTpaHe
peructpauun: 519265, yupexaeHo B Pecnybnuke Vpnanaums.

OOGbIKHOBEHHbIE UMM MPUBUIIEMNMPOBaHHBLIE aKLMWM POCCUMCKUX aKLMOHEPHbIX OOLLECTB, 3a MCKITIOMEHMEM aKuWi
aKLMOHEPHbIX NHBECTULIMOHHBIX (DOH/IOB;

OGbIKHOBEHHbIE UK npuBunermpoBaHHbie akunn NHOCTPAHHbLIX OPUANYECKUX NNLL,
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Vi. Poccuinckue n MHOCTpPaHHbIe eno3nTapHble PpacCrnuncku;

vii.  VMMywlecTBeHHble NMpaBa M3 (ObOYEPCHLIX [JOTOBOPOB (KOHTPAKTOB) M OMUMOHHLIX JOrOBOPOB (KOHTPAKTOB) Mpw
cobniogeHnn TpeboBaHuin, NPeayCcMOTPEHHBIX HACTOALWMM MyHKTOM [Npasun.

MponsBoaHble hUHAHCOBLIE MHCTPYMEHTBI (PbloYepPCHBIE U OMLMOHHBIE AOroBOPbI (KOHTPAaKTbI)) MOrYT BXOAWUTL B
cocTaBs akTmeoB PoHAa npu cobnogeHNn 0AHOIo U3 CreayroLMNX YCOBUIA:

e VI3MEHEHMEe NX CTOMMOCTU 3aBUCUT OT U3MEHEHMS CTOMMOCTU aKTUBOB, KOTOpbIe MOIYT BXoANUTb B cocTaB ®oHaa
(B TOM YMcne N3MeHeHNs 3Ha4YeHus1 MHOEKCA, paccyYUTLIBAEMOro UCXOAsS U3 CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT
BX0auTb B cocTaB doHAa);

e MPOM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT He npegycmatpuBaeT 06513aHHOCTb CTOPOHbI 4OroBopa nepenarb
OpYron CTOpoHe JoroBopa LeHHble Bymaru, BantoTy nnm ToBap nmbo 0653aHHOCTb CTOPOHbI 0rOBOpa 3aKIioUYnTb
[OroBop, SABNSALWMNCA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, MpW YCMOBWUM, YTO W3MEHEHMEe €ro
CTOMMOCTU 3aBUCUT OT U3MEHEHUSA CTOMMOCTM TOBApOB, AOMYLLEHHbIX K OpraHW3oBaHHbIM Topram Ha Gupxax
Poccuiickon ®epepaummn n Gupxax, pacrnonoXeHHbIX B MHOCTPaHHbIX rocyAapcTBax, ABMSAOLIMXCS YreHaMu
EBpasuinckoro akoHomuyeckoro cotosa (EA3C), OpraHnsaumm 3KOHOMWYECKOTO COTPYAHWYECTBA U pPa3BUTUSA
(O3CP), EBponeickoro cow3a, B Kutae, NHguu, Bpasunun, KOxHo-AdpukaHckon Pecnybnuke, CuHranype,
Katape (manee — «WHOCTpaHHble rocygapcTBa») M BKIIOYEHHbIX B MepevYeHb WHOCTPaHHbIX Oupx,
npenycMoTpeHHbIN NyHKTOM 4 ctaTeun 51.1 ®epepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-®3 "O pbiHke
LieHHbIX Bymar".

viii.  WmywecTBeHHble NpaBa 3 hblYEPCHBIX LOrOBOPOB (KOHTPAKTOB) U OMLUMOHHBIX 0rOBOPOB (KOHTPAKTOB), MOPSA0K
3aKnoveHns, obpalleHnss U UCMONHEHUS KOTOPbIX OnpedensieTcss B COOTBETCTBUMM C 3aKOHOOATENbCTBOM
Poccuiickonn ®depepaunn O pbiHKe LEHHbIX Bymar n KoTopble npefHasHayeHbl TOMbKO AN KBanuduuMpoBaHHbIX
WHBECTOPOB, MpW YCroBuK, 4To 6a30BbIM (6a3nCHBIM) aKTUBOM MPOM3BOAHOTO (PMHAHCOBOIO MHCTPYMEHTA ABMAOTCA
obnurauyum, npegycMoTpeHHble ab3auem ii nognyHkTa a nyHkTa 2.5.1 MNpasun.

[eHexHble cpecTBa B pybnsx n B MHOCTPaHHOW BantoTe Ha cyeTax U BO BKNagax (4enosntax) B POCCUNCKMX KPeAUTHBIX
opraHmM3aumax U WHOCTPaHHbLIX OPUAMYECKUX Nuuax, MpPU3HaHHbIX GaHkaMum no 3akoHoAaTenbCTBY MHOCTPAaHHbIX
rocyaapcts, Ha TEppUTOPWMM KOTOPbIX OHW 3aperucTpupoBaHbl (Janee - «UHOCTPaHHble GaHKW»), Oeno3vNTHble
cepTudukatbl POCCUNCKUX  KPEAMTHbIX OpraHu3auMi U MHOCTPaHHbIX 6aHkoB  WMHOCTpaHHbIX rocyaapcTs,
rocyaapcTBeHHble ueHHble Bymarn Poccuiicko ®egepaunm M MHOCTPaHHbLIX roCyAapcTB (danee - «MHCTPYMEHTbI
AeHeXHOoro pbiHka»). K ueHHbIM 6ymaram, npedycMOTPEHHbIM HacTOALWLMM NOAMYHKTOM, OTHOCHATCSH LieHHble Bymaru, He
noanagatowme nof TpeboBaHNs NOANYHKTa & HACTOALLEro MyHKTa;

Obnurauumn poOCCUACKMX HOPUANYECKUX MWL, UMEKLWMX 00A3aTenbCTBa, CBA3aHHble C 06nuraumsiMM WHOCTPaHHbIX
opraHusauui (eBpoobnuraumsamu), pasMmeLLeHHble B COOTBETCTBUM ¢ Yka3om [MpeauaeHTta Poccuiickon ®epepaunm ot 5
wmiona 2022 roga N 430 «O penaTpvaumm pesugeHTamuM — Y4acCTHMKaMW BHELLUHEIKOHOMWYECKOW [AeATernbHOCTU
WHOCTpaHHOM BanoTel U BanoTbl Poccuiickon ®epepauun» (3amewlarowme obnurauum). K ueHHbiM  Gymaram,
NpeayCcMOTPEHHbIM HAaCTOSALWMM NOAMYHKTOM, OTHOCATCS LeHHble Oymaru, He nognagatowme nog tpeboBaHusa nognyHKTa
@ HacTosILLEro NyHKTa;

[MpaBa TpeGoBaHWA M3 [OroBOPOB, 3aKMOYEHHbIX ANS Leneil AOBepUTEeNbHOro ynpaBneHWs B OTHOLUEHWW aKTMBOB,
yKa3aHHbIX B NoAnyHkTax a u b nyHkra 2.5.1 MNpasun;

WMHble akTuBbl, BKItOYaemble B cocTaB akTBOB PoHAa B CBSI3WM C OMMaTOW PacxofoB, CBSI3AHHbIX C AOBEPUTENbHbLIM
yrnpaBrieHMeM UMyLLEeCTBOM, cocTaBnsaowmm PoHA, Unm B CBA3M C peanu3aumen npas, 3aKpenneHHbIX COCTaBNsoWUMI
®oHO ueHHbIMM Bymaramm  unM  NpedyCMOTPEeHHbIX cocTaensowmmn  PoHA  NpousBOAHbIMU - (DUHAHCOBLIMU
WHCTpyMeHTamu (aanee — «MHBECTULIMOHHbIE NpaBay).

[eHexHble cpeacTBa BO BKNagax (OenosuTax) B POCCUNCKUX KPEAWTHBLIX OpraHm3aumsx M MHOCTPaHHbIX BaHkax mMoryT
BXOAMTb B cocTaB PoHAA, TOMLKO MPY YCNOBUM, YTO B Crly4ae AOCPOYHOr0 pacTOPXKEHWS yka3aHHOro JOroBopa poccuickas
KpeauTHasi opraHv3aums U MHoCTpaHHbIM 6aHk ob6a3aHa (06s3aH) BepHYTb CyMMy BKnaga (4eno3nTa, octaTka Ha cyeTe) u
NPOLIEHTbI MO HEMY B CPOK, HE NPEeBbILAoLLMIA CeMb paboynx QHEN.

Mon TEPMUHOM O0SToBbl€ MHCTPYMEHTbI MOHMMAalTCA:

a.

b.

obnuvraunm poccMMCKUX SMUTEHTOB, B TOM YMCre BUPXKEBbLIE;
obnuraunm MHOCTPaHHbIX AMUTEHTOB;

obnvraunm mexayHapoaHbIX OUHAHCOBbLIX OpraHu3aunii;
rocyaapcTBeHHble LieHHble Bymarn Poccuiickorn ®epepauuu;
rocyfapcTBeHHbIE LieHHble Bymarn cybbekToB Poccuinckon Pepepauny;

MyHUUMNanbHbIe LUeHHblIe 6ymarm.

|/|MyLL|,eCTBO, coctaensitowee doHa, MoxeT BblTb WHBECTNPOBAHO B obnvraumm, aMuTeHTamm KOTOPbIX MOTyT OblITh:



2.5.5.

2.5.6.

2.6.

a. opraHbl rocygapctBeHHorn Bnactu Poccuiickonn ®enepaumm, opraHbl rocy4apCTBEHHOW BNacTu cybbekToB Poccuickon
®egepaunm, opraHbl BNacTy MyHMLMNanbHbIx o6pasosaHuin Poccuickon defepauum, poccumnckue opngnydeckne nuua (s
ToM uucne OIYIN wm rocygapcTBeHHble Kkopriopauuu) (Mpy COBMECTHOM YNOMWHaHUM umeHyemble «Poccumnckue
AMUTEHTbI»);

b. mMexgyHapogHble dVHAHCOBbIE OpraHu3auWv, WHOCTPaHHblE  OPUAMYECKME  §MLA, WHOCTPaHHbIE  OpraHbl
rocyfapcTBeHHOW BracTu.

Mmyuiectso, coctasnstowee PoHA, MOXeT ObiTb MHBECTUPOBAHO B 3ameluaroline obnuraunm, ykasaHHble B NOAMNYHKTE C
nyHkTa 2.5.1 Npaeun, npy1 0gHOBPEMEHHOM COBNOAEHNN CrieayoLmnX YCrOBUIA:

a. 3amelyarolume obnuraumm BXoasT B coctaB PoHaa B TeyeHue He bonee Tpex neT Co AHA UX BKIMIDYEHUA B €ro CoCTaB,;

b. 3amewatowme obnuraumm onnayveHsl Npu UX pasMeLleHnn eBpoobnuraumsmm, Kotopble BXxoaunu B coctas PoHAaa no
COCTOSIHMIO Ha 28 okTAbpsa 2022 roga (B TOM YMcne Ha ycrnosusx, NpegycmaTtpusatomnx nepegady (ycTynky) aepxarenem
yKasaHHbIX €eBpoobnuraumMin BCeX WMYLLECTBEHHbIX W MWHbIX MpaB MO YyKasaHHbIM eBpoobnuraumsmMm pOCCUNCKOMY
IOPUANYECKOMY NULLY), UMW AEHEXHbIMU CPEACTBaMU C LieNeBbIM UCNOMNb30BaHNEM MPUBMEYEHHbIX AEHEXHbIX CPEACTB
Ansa npnobpeTeHns ykazaHHbIX eBpoobnuraumii.

Jlmua, o6s13aHHbIe Mo:

a. obnuraumsam POCCUACKUX 3MUTEHTOB, aKUMAM POCCUMICKMX aKLUMOHEpHbIX OOLLecTB, POCCUMCKMM Aeno3nTapHbIM
pacnuckam, KINMPUHIOBbIM cepTudukaTam y4actus, 4eno3vTHbIM cepTudmKaTtaM POCCUICKUX KPeaWUTHbIX OpraHu3aumn
AOMKHbI BbITh 3aperncTpupoBaHbl B Poccuiickon ®eagepaumm;

b. aKkumaM MHOCTpaHHbIX OPUONYECKMX NUL, obnuraumam MeXayHapoOHbIX (PUHaAHCOBLIX OpraHusauui, obnuraumsm
WHOCTPaHHbIX HOPUAMYECKMX TNUL, WHOCTPaHHbIM AEn0o3UTapHbIM pacnmMckamM [AOMKHbl ObiTb 3aperncTpupoBaHbl B
rocygapcrsax, BKMoYeHHbIX B OBLLEepOoCCHMNCKMiA knaccudukaTop CTpaH Mupa;

C. rocygapCTBEHHbIM LEHHbIM OymaraM WHOCTPaHHbIX FOCy4apcTB, AEnO3UTHbIM cepTudukatam MHOCTPaHHbIX OaHKoB
OOMKHbl ObITb 3aperncTpupoBaHbl B roCyAapcTBax, SBMSOWMXCA udreHamy EBpasuiickoro 3KOHOMMWYECKOro cotosa
(EASC), OpraHusauum aKoHOMMUYECKOrO coTpyaHudecTea u pa3sutusa (O3CP), EBponerickoro coto3a, a Takke B Kutae,
Nnawun, Bpasnnuu nnn KOxHo-AdprkaHckon Pecnybnuke.

CtpykTypa aktnsos doHpa:

OueHo4YHasi CTOMMOCTb LieHHbIX Bymar o4HOro opuanYeCcKoro nuua, AeHeXHble cpeacTsa B pybnsix u B UHOCTPaHHOW BanoTe
Ha cyeTax W BO BkNnagax (meno3ntax) B TaKOM HOPUAMYECKOM Nuue (ecnv opuguydeckoe nuuo sIBNAETCA KpeauTHOWM
opraHusaumein unm MHOCTpPaHHbIM GaHKOM MHOCTPaHHOrO rocyaapcTea), NpaBa TpeboBaHMA K TaKOMy HOPUANYECKOMY NULY B
COBOKYMHOCTWN He [OSKHbI npeBbiwate 10 npoueHToB ctoumocTn akTnBoB PoHaa. TpeboBaHua HacToswero absaua He
pacnpoCcTPaHATCS Ha rocyAapCTBEHHbIE LieHHble Bymaru Poccuiickon ®efepaumm n Ha npasa TpeboBaHWs K LEHTpanbHOMY
KOHTpareHTy.

OueHo4vHas cToMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®egepaumm (aaMUHUCTPATUBHO-TEPPUTOPUATBHOIO
06pa3oBaHMA MHOCTPAHHOIO rOCyAapcTBa), MyHULMMNAanbHOro obpasoBaHWs, roCyAapCTBEHHbIX LEeHHbIX Gymar opHoro
WHOCTPaHHOro rocygapcTea He AormkHa npesbiwath 10 npoueHToB CTOMMOCTH akTmeoB PoHAa.

[ns uenei pacyeTa orpaHWYeHuns, ykasaHHOro B ab3alie BTOPOM HACTOSILLEro NyHKTa, Npy onpeaeneHnn 4onm oLeHOYHOM
CTOMMOCTU aKTMBOB B CTOMMOCTM aKkTMBOB POHOA B CyMME [€HEXHbIX CPEACTB B py6nsxX 1 B MHOCTPAHHOW BanioTe Ha cyeTax
B OZIHOM HOPVANYECKOM fULE M CTOMMOCTU npas TpeGoBaHMii K OOHOMY HOPUAMHYECKOMY 1LY, BOSHUKLLUMX HA OCHOBAaHWM
JoroBopa 0 GPOKePCKOM OBCMyXMBaHMM C TakuMM NMUOM (MPW YCIOBUM, YTO YyKasaHHbIM AOroBOPOM MPedyCMOTPEHO
UCMOSHEHNE TaKNM IOPUONYECKMM NTULIOM 06A3aTeNbCTB B TEYEHE OAHOro paboyero AHA C AaThbl NPeabsABIEHUA YKa3aHHbIX
TpeboBaHU K WCMOMHEHUIo), cocTasnswwmx PoHO, He yyuTbiBaeTcs CymMMa (UM ee 4acTb) [OEeHeXHblX CPeAcTs,
NoAnexaliyx BbinnaTte B CBA3M C MoralleHnem VIHBECTULIMOHHbBIX NaeB Ha MOMEHT pacyeTa orpaHuYeHus.

Mpn atom 0obWaa cymMmMa OEHEeXHbIX CPeACTB M CTOMMOCTb MpaB TpebOBaHUNM, KOTOPbIE HE YyYMTbLIBAKOTCA MpU pacyeTe
OrpaHuYeHus], ykasaHHOro B ab3alle BTOPOM HacCTOSILLEro MyHKTa, B OTHOLUEHUWM BCEX OEHEXHbIX CpeacTB B pyonsix n B
WHOCTPaHHONM BasnkTe Ha BCEX CYeTax M B OTHOLUEHMM BCeX MpaB TpeboBaHWI K HOPUAMYECKMM NULAM, BO3HMKLLMX Ha
OCHOBaHMM YyKa3aHHbIX OOroBOPOB O OpokepckoM oOCnyxuBaHWW, cocTaBnsitowmx PoHO, B COBOKYMHOCTU HE OOMMKHbI
npeBbiaTh 00LLYI0 CyMMY AEHEXHbIX CPeacTB, noasnexallmx Bbinnarte B CBA3M € noraweHnem VIHBECTULMOHHBLIX NaeB Ha
MOMEHT pacyeTa OrpaHNyYeHus.

[ns uenei pacyeTa orpaHWYeHnsl, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro NyHKTa, npy onpeaeneHn Oonmu oLeHOYHOM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB POHOA B CyMME [EHEXHbIX CPEACTB B Py6nsax 1 B MHOCTPAHHOW BarnioTe Ha cyeTax
B OOHOM lOPMOMYECKOM fuue, cocTaBnswwmx oHO, He yuuTbiBaeTcs Cymma (MnNM ee 4acTb) AEHEXHbIX CPeacTs,
HaXOOALMXCA HA YyKasaHHbIX cyeTax (OOHOM W3 YKasaHHbIX CYETOB) M BKMHOYEHHbIX B TakoW PoHO npu Bbigaye
MNHBECTMUMOHHbLIX NaeB, B TeyeHne He Gonee 2 paboumnx OHEN C AaTbl YKa3aHHOTO BKITHOUYEHMS.

CToMMOCTb J1I0TOB NPOM3BOAHLIX (PUHAHCOBBLIX WMHCTPYMEHTOB (ecnn 6a3oBbiM (6a3UCHbIM) aKTMBOM MPOWU3BOAHOMO
(PMHAHCOBOIrO MWHCTPYMEHTa ABMSETCS APYroM MPOM3BOAHBIA (PMHAHCOBBIA WHCTPYMEHT - CTOMMOCTb JIOTOB TaKuXx
MPOU3BOAHBIX C(PMHAHCOBLIX WHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMMa AEHEXHbIX CPeAcTB), MOMyYeHHbIX
ynpasnsitoLen komnaHuen ®oHaa no nepsor YacTu AOroBopa peno, pasmep NPUHSTLIX 0693aTeNbLCTB N0 NOCTaBKe akTUBOB



2.6.1.
2.6.2.

2.6.3.

2.7.

Mo MHbIM CAenkam, Aata UCMOSTHEHUS1 KOTOPbIX He paHee 4 paboumnx AHel ¢ AaThl 3aKMYEHUsI COENKM U 3aeMHble CPeACTBa,
npeaycMOTPEHHbIE MOANYHKTOM 5 nyHkta 1 ctatbm 40 PepepanbHoro 3akoHa ot 29 Hosbpsa 2001 roga N 156-93, B
COBOKYMHOCTM HE AOSKHbI NpeBbiwaTh 40 NPOLEHTOB CTOMMOCTHM YMCTbIX akTuBoB PoHaa.

Ha paTty 3aknouveHus coenok C MpOu3BOAHBIMK (PUHAHCOBBLIMU MHCTPYMEHTamu, OOrOBOPOB peno, OOroBopoB 3aiiMa,
KPeAMTHBIX AOrOBOPOB MNWN CAENOK, AaTa UCMOMHEHWs KOTOpbIX He paHee 4 pabounx AHew C AaTbl 3aKMYeHUs COenku,
COBOKYyMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLie CeMb HACTOALLEro NyHKTa, C Y4eTOM 3aKIioYeHHbIX paHee [OroBopoB
peno 1 CAenoK, ykasaHHbIX B HacTosweM ab3ale, N 3aeMHbIX CPefCTB, MPeAyCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctatbu
40 PepepanbHoro 3akoHa oT 29 Hos6psA 2001 r. N 156-$3, He gomkHa npeBbIwaTh 20 NPOLEHTOB CTOMMOCTU YNCTLIX aKTUBOB
doHpa.

[na uenen HacToAWEro MyHKTa NPOU3BOAHblE (DMHAHCOBbIE WMHCTPYMEHTbI yyuTbiBalOTCA B obbeme npuobpetaembix
(oTvykpaemblix) 6a30BbIX (6a3nCHBIX) aKTMBOB TakMX NPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnun 6a3oBbiM (6a3nCHbIM)
aKTMBOM SBNSETCA APYrON MPOU3BOAHBIV (PMHAHCOBBIV MHCTPYMEHT (MHAEKC) - Kak GasoBble (6a3vCHble) akTuBbI TaKuX
NPOU3BOAHbIX (PUHAHCOBLIX NHCTPYMEHTOB (aKTUBbI, BXOASLLME B CMUCOK ANS pacyeTa Takoro MHAeKca) u OTKPbITOM No3numu,
CKOPPEKTUPOBAHHOW NO pe3ynbTaTam KIupuHra.

[oroBopbl peno 3akniyarTcs, ECNU OHN COOTBETCTBYOT OHOMY M3 CIEAYLUMX YCNOBUIA: KOHTPAreHToM Mo A0roBopy perno
SIBNSAETCA LEHTpanbHbI KOHTPaAreHT NuMbo yKasaHHbIN OOroBOp 3aKMYaeTCsl Ha YCNoBUSAX MOCTaBKM MPOTUB MnaTtexa u
npeaycMOTPEHHOW AOroBOPOM perno 00A3aHHOCTU KaXKO0W M3 CTOPOH NPU U3MEHEHUN LIeHbl LLEHHbIX ByMar, nepefaHHbIX Mo
[OroBopy peno, ynnaynBaTb APYro CTOPOHE AEHeXHble CyMMbl U (unu) nepedaBaTb LieHHble Gymarn B COOTBETCTBUMU C
nyHkTom 14 ctatbu 51.3 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-03 "O pblHKe LieHHbIX Bymar”, npu ycrnosuu,
YTO NpPeaAMeTOM A0roBopa peno MoryT ObiTb TOMbKO aKTUBbLI, BKMOYaeMble B coctaB PoHaa B cooTBEeTCTBMM C [1paBunamm.
YnpaensoLwaa KoMnaHus He BnpaBe pacnopsikaTbCA UeHHbIMM Oymaramu, npvobpeTeHHbIMW NO AOroBopam peno, no
KOTOPbIM yNpaBnstoLLias KOMMaHWs sSIBNSieTCS NokynaTenem no nepBoi YacTu JOroBopa peno, 3a UCKIIYEHMEM X BO3BpaTa
no BTOPOW 4acTh Takoro AorosBopa peno.

Onsa uenen absaua cefbMOro 1 BOCbMOIO HACTOSALLEro MyHKTa He Y4YMTbIBaOTCS JOroBOPbI peno, Mo KOTOpbIM ypasnsioLas
KOMNaHus SABNAETCA MokynaTenem MO MepBOM YacTu [OroBopa perno, a Takke OMNUMOHHbIE [OroBOpbl, MO KOTOPbIM
ynpasensoLias KomnaHus nveeTt npaso TpeboBaTb OT KOHTpareHTa NokKynku unu npogaxu 6asosoro (6a3ncHoro) aktmea.

Ons uenei HacTosILLero MyHKTa POCCUICKME W MHOCTPaHHble Aeno3UTapHble Pacnucku paccMaTpuBaloTCsl Kak LieHHble
6ymaru, npasa coOGCTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSAIOT COOTBETCTBYIOLLME OeN03UTaPHbLIE PACTCKM.

Mpu onpeneneHun CTpykTypbl akTMBoB PoHAa YYMTBIBAKOTCS aKTUBbLI, MPUHSITBIE K pacyeTy CTOMMOCTM YUCTbIX aKTUBOB
doHpa.

OueHoYyHas CTOMMOCTb LeHHbIX Bymar, npefHasHavyeHHbIX AN KBanMdUUMPOBaHHbIX WHBECTOPOB, W CTOMMOCTb fOTOB
NMPOM3BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB, NpeAHasHa4YeHHbIX AN KBannduumpoBaHHbIX MHBECTOPOB, B COBOKYMHOCTU He
AomxHa npesbiwaTb 40 NpoueHTOB CTOMMOCTM akTnsoB ®oHaa.

TpeGOBaHVIFI nyHkTa 2.6 MpaBun npMMeHsATCS 40 AaTbl BO3HUKHOBEHMSI OCHOBaHMA npekpawleHna doHaa.

He meHee gByx TpeTein paboumx gHEW B TeYeHMe KaXaoro kKaneHOapHOro keapTana (3a WMCKIYeHMeM nepuoga ¢ aathbl
BO3HMKHOBEHNSI OCHOBaHWsi nNpekpalleHus doHaa) CoBOKyMNHas CTOMMOCTb CreayrLmnx akTUBOB (OQHOMO MM HECKOMbKUX)
[OOJDKHA COCTaBnATb He MeHee 80 NPOLIEHTOB CTOMMOCTY aKkTUBOB, cocTaBnaowmnx oHAa:

a. [MpeumylecTBeHHbIN 06BEKT MHBECTUPOBAHUS.

ﬂpe,D,yCMOTpeHHble NOANYHKTOM € MNYyHKTa 25.1 I'Ipaan aKTuBbl, BKIMOYaeMble B cocTaB akTmBoB dPoHga B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npae, MOrytT BXOoOUTb B COCTaB aKTUBOB doHOa B TeyeHMe OOHOrO Mecsua C gatbl
peanunsaummn ykasaHHbIX MHBECTULMOHHBIX npas.

CTtoMMoCTb NpedyCMOTPEHHbIX MOAMYHKTOM € nyHkTa 2.5.1 lMpaBun akTMBOB, BKMOYaeMbix B coctaB PoHAa B CBA3M C
peanu3auuen VIHBECTULMOHHbIX NMpaB, B COBOKYNMHOCTM HE JOSMKHA NpeBbilwaTh 5 NpoLeHTOB CTOMMOCTU akTnBoB PoHaa.

OnuncaHne puckoB, CBA3aHHbLIX C UHBECTUPOBAHMEM:

Mo oueHke YnpaBnswLleh KOMMaHWM, peanusaums MHBECTULWMOHHOW cTpaTteruun, npeaycMOTPEeHHOW WHBECTULIMOHHOMN
Aeknapauuen doHaa, cBa3aHa Co cpedHeln CTENeHbI0 BINSHUSA PUCKOB, ONMCaHNe KOTOPbIX COOEPXKUTCS B HACTOSALLEM MYHKTe
MpaBun. MNprBeaeHHble CBeAEHMS B YaCTU OLEHKM BIIMSIHAS PUCKOB OTPaXalT TOYKY 3PEHWUs U COOCTBEHHbIE OLEHKU
YnpaBnsioLLen KOMnaHnm U B CUYy 3TOFO He ABMSAIOTCS MCYEPMNbIBAOLLMMMU.

MHBeCTI/IpOBaHVIe B aKTMBbI, NpegyCMOTPEHHbIe WHBECTULMOHHOMN neknapaumem ®doHpa, He nogpasymeBaeT Kaknx-nnbo
FapaHTI/II7I, KakK no Bo3Bpaty OCHOBHOM I/IHBeCTI/IpOBaHHOVI CYMMbI, TaK U1 NO NONy4YeHUo Kaknx-nmbo Aoxono0B..

CtoMMocTb 06HEKTOB MHBECTUpOBaHNA, COCTaBNAOLNX doHA, 1, COOTBETCTBEHHO, pacyeTHada CToMMOCTb MUHBECTULIMOHHOIO
nast doHpa MOryT yBenm4nBaTbCA UNMU YMeHbLUAaTbCA, pe3yribTaTbl UHBECTUPOBAHMA B MPOLUIIOM He onpeaenarT AoxoAdbl B
6yp,yu.leM, rocygapcTBO He rapaHTupyeT OXO4HOCTb nHBecTMuuin B PoHAa. 3assneHns nobbixX mL 0 BO3MOXHOM yBenunyeHum
B 6yp,yu.leM CTOMMOCTM MHBECTMLMOHHOro nast ®oHga MOryT pacueHnBaTbCA HEe MHa4e KakK npeanorioXxXeHus. PeweHne o
MNOKynKe MHBECTUUMOHHBIX naeB PoHaa NpUHMMaeTca nuuoMm, Xenawwmnm npmo6pecm VIHBECTULMOHHBIE Naun



CaMOCTOATEeSIbHO NocJsie O3HakoMIeHusa C ﬂpasmnaMM, €ero MHBECTULMOHHOWN ,qeknapau,meﬂ, C y4eTOM OUEHKM PUCKOB,
npmBeaeHHbIX B HACTOoALLEM MyHKTe, HO HEe OrpaHn4YnBadaCb NMU.

O6wenssecTHa npamMasa 3aBUCUMMOCTb BEeJIMYUHDbI oXmnaaemomn I'IpVI6bIJ'II/1 OT YPOBHA NPUHMMAEMOro pucka. OnTtumaneHoe
COOTHOLUEeHne ypOBHeIZ puUcka u oXxngaemon I'IpVI6bIJ'IVI pas3nnM4yHO " 3aBUCUT OT LeSloro paga 00BEKTUBHbLIX U Cy6'beKTMBHbIX
bakTopos. Mpu NnaHnpoBaHUM 1 NPOBEAEHNN ONepauuin C MUHBECTULMOHHBIMKU NasmMu, Bnagenew, MIHBeCTULMOHHbIX NaeB unm
nnuo, Xxenawulee npmo6pecm MHBECTUUMOHHbIE nan, Bcerga OOIMKeH MNOMHUTb, YTO Ha NpakTnke BO3MOXHOCTU
NONTOXUTENTbHOIO N OTPULLATESIbHOIO OTKITOHEHUA pearibHOro pesyrnbtaTta OT 3arnjlaHMpoBaHHOIO (MJ'IVI ommnaemoro) 4YacTto
CyLleCTBYIOT OAHOBpPEMEHHO N peanmn3yroTca B 3aBUCUMOCTU OT LEeNoro paga KOHKPeTHbIX obcToATenbCTB, CTENEHb yyeTa
KOTOpPBbIX, COBCTBEHHO, W onpegendetr pe3ynbTaTUBHOCTb onepauun Bnagenbua WMHBECTUUMOHHbIX MaesB wnu nuua,
xXenawulero I'IpVIOﬁpeCTVI VHBECTUUMOHHbIE Nawn.

HacTosee onvcaHWe pUCKOB He packpbiBaeT MHGOpMaummM 060 BCEX pucKax, BO3HUKAIOLWMX B CBSA3N C AEATENbHOCTbLIO
YnpaenswoLwen KOMNaHun Mo yrnpasfeHunio (MHBECTUMPOBAHWUIO) WMYLLECTBOM, cocTaBnsowmm  PoHa, Bcneactsue
pa3Hoo6pa3ns cuTyaLunin, BO3HUKAIOLLMX NPpY TakoM ynpasneHnn (MHBECTUPOBaHNM).

B Hanbonee obwem Buae noHaTune pUcCKa CBA3aHO C BO3MOXXHOCTbIO MOJIOXKUTENbHOIo Ui oTpuuaTtesibHOro OTKIOHEeHUA
pesynbTata 0eATeslIbHOCTU YnpasnstoLien KomnaHmm no ynpasJrieHNio MMyLLecTBoM, COCTaBnAOLWLNM doHga, oT oXxnaaembix
UNU NNaHOBbLIX 3HAYEHUN, T.e. PUCK XapakTepudyeT HeonpenesreHHOCTb nony4yeHna oxnaaemoro (bVIHaHCOBOFO pesynbTata
no UToram UHBECTULIMOHHOW AEATENBHOCTU.

Ona uenenm HacTosiLero onuMcaHua Mno4 PUCKOM MpY OCYLLECTBIEHUM onepauui No WMHBECTUPOBAHWIO MOHWMAaeTCs
BO3MOXXHOCTb HacCTyMneHus cobbiTusi, BNeKyLlero 3a cobon nageHne CTOMMOCTH YUCTbIX akTBoB PoHaa 1, COOTBETCTBEHHO,
pac4yeTHOM CTOMMOCTN MIHBECTULMOHHOIO nasi, YTO B CBOI o4yepenpb ABnseTcs yobiTkoM Ansa snagensua VHBECTULMOHHBIX
naes. CpeaHsas cTeneHb BNUSHNUS pUCKa Nogpa3yMeBaeT, YTO BO3MOXHbIV YPOBEHb NOTEPb MHBECTULMI Ha ropn3oHTe 1 roga,
KOTopbIi He OyneT npeBbiweH B 95% cnyvyaeB — 30%. Mpu 3TOM ykasaH BO3MOXHbIA YpPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCIOBUSAX. B 3aBUCUMOCTM OT CMTyauum Ha pbiHKE NOTEPU MOTYT ObiTb BbIllE YKa3aHHbIX 3HAYEHUIA.

Bnageneu VHBECTUMUMOHHBIX MaeB WM Nuuo, xenawwee npuobpectn VIHBECTULMOHHBLIE Naun, HEN3BEXHO CTankMBaeTcs C
HeOOXOAMMOCTbLIO YYUTbIBaTb (PAKTOPbI pUCKa CamMoro pasfvMyHOro CBOMCTBA. PUCKM MHBECTMPOBaHUA B LieHHble Gymaru
BKITHOYAIOT, HO HE OrpaHNYMBAIOTCA CriegyrLMMN pUCKaMu:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKkam B TOM YMCre MOTyT ObiTb OTHECEHbI CNeayLNe PUCKU:

i. CTpaTern4eckui puck cBs3aH c coumarnibHO-MONMUTUYECKMMMU N SKOHOMUYECKMMU YCMOBUAMU pa3BuTus Poccuiickoi
depepaunm nnu cTpaH, rae BoinyLeHsbl Uy obpallatTca aktmebl @oHAa. [laHHbIN pUCK HE CBA3AH C 0COBEHHOCTAMU
TOrO UNM MHOTO 06 bEKTa MHBECTUPOBaHMS. Ha 3TOT puck oka3blBaeT BNUSIHUE N3MEHEHUE NONMUTUYECKOW CUTyaLmu,
BO3MOXXHOCTb HacCTynneHuss HebnaronpusiTHbIX (C TOYKM 3PEHUSI CYLLEECTBEHHbIX YCNOBUIA OM3Heca) N3MEHEHWI B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBalus HaLWOHanbHOW BamntoThbl,
KPU3NC pblHKa TOCYOAPCTBEHHbIX [OMroBbIX 00s3aTenbcTB, GaHKOBCKMM  KPU3WUC, BarioTHBIA  KpU3MC,
npeacraensowme cobon NpsamMoe Unm onocpeoBaHHOE CNeACTBME PUCKOB MOSIMTUYECKOrO, SKOHOMMYECKOro U
3aKOHOAAaTeNbHOrO xapakTepa. Ha ypoBeHb CTpaTerM4eckoro pycka MoryT okasbiBaTb BIUSIHUE U MHOTME Opyrve
hakTopbl, B TOM 4YMCNE BEPOSATHOCTb BBELAEHWUS PErMoHarnbHbIX 3KOHOMUYECKUX CaHKUWMA UMW OTPaHUYEHUA Ha
WHBECTULUMN B OTAENbHble OTpacnyM SKOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHne o6CTOATENLCTB HENPeOoAONIMMOM CUnbl, [MaBHbIM 006pa3oM, CTUXMAHOTO W reomnonMTUYECKOro
xapakrtepa (Hanpumep, BOeHHble AencTBus). CTpaTerMdeckMm puUCK He MOXeT ObiTb OOBEKTOM pPa3yMHOro
BO3JENCTBMSA U yNpaBrneHns Co CTOPOHbI YNpaBnsioLLei KOMNaHn1, He NOANEXUT AnBEPCUUKaLIM 1 HE NOHMKAEM.

ii. CHCTEMHbIN PUCK CBSA3aH C HapylweHnem (OMHAHCOBON CTabWMbHOCTN U BO3HMKLLEW HECMOCOOHOCTM BonbLIoro
yncna (UHAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (PyHKUMM u obssatenbctBa. B cuny 6Gonbwon crenexHu
B3aMMOJENCTBMSA UM B3aUMO3aBMCUMMOCTU (DUHAHCOBLIX WMHCTUTYTOB MexXAy CODON OLeHKa CUCTEMHOro pucka
CMOXHa, HO ero peanu3auusa MOXeT NOBNNATL Ha BCEX YH4aCTHUKOB (DMHAHCOBOTO pbIHKA. YNpaBnsaoLas KoMnaHns
He MMeeT BO3MOXXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.

iii. OnepauMOHHLIA PUCK, CBA3AHHBLIN C HapyleHnaMn BU3Hec-nNpoLeccoB, HenpaBWbHLIM OYHKLMOHUPOBaAHMEM
TEXHUYECKNX CPEeACTB M MpOrpammHOro obecneyeHnsi, HenpasunbHbIMKM AedcTBUsMK (BesgencteBuem) wnu
HeJoOpPOCOBECTHOCTBIO NepcoHana YnpaBnsioLen KOMNaHuu, ee KOHTPareHToB U NapTHEPOB, MpuUBEKaemblX K
ynpasneHuio aktueamun ®oHaa, a Takke BCNeACTBME BHELIHMX (hakTOpOB, B TOM YMCIe MPOTUBOMNPABHbLIX AEACTBUN
TpeTbux nuy. K onepauvoHHOMY PUCKY OTHOCSITCSi BO3MOXHble YObITKM, SBMBLUMECH PEe3ynbTaToM HapyLUeHWH
paboTbl UMM HEKayeCTBEHHOro MNM HegobpOCOBECTHOrO MCMOMHEHWSA CBOMX 0053aTenbCTB OpraHusaTtopamu
TOProBnu, KIWPUHTOBBIMW OpraHu3auusiMu, ApYruMu  UHPPaCTPyKTypHbIMW  opraHusaumsMm unu  6aHkamu,
ocyLecTBAsWMMM pacyeTsbl. C Lenbio MMHUMU3aLnM onepauyoHHOro pucka YnpaBnsioLwas KoMNaHus ¢ SOMMKHON
npeaycMOTPUTENBHOCTBID OTHOCUTCS K MNOAOOpY COTPYAHUKOB, OMTMMM3aumMm Or3Hec-npoueccoB u BblGOpy
KOHTpareHToB.

iv. TpaBoBoM pUCK, CBA3aHHLIV C HENPeaCcKasyeMOCTbi0 M3MEHEHMI OENCTBYIOLLEro 3aKoHOAATeNbCTBa, a Takke C
HeCOBEpPLUEHCTBOM 3aKOHOB W MHbIX HOPMAaTMBHbLIX aKkTOB, CTAaHAAPTOB CaMOPEerynvMpyeMblX OpraHv3auui, B TOM



vyucne perynmpyrowmnx ycnosusa Bbinycka nvnun o6pau.leH|/m aKTMBOB, YKa3aHHbIX B WHBECTULIMOHHOMN Oeknapauun.
COBepLueHVIe CAENOK Ha PbIHKaX B pa3finyHbIX KPUCOAUNKUMNAX CBA3AHO C AONOJTHUTETbHbIMU PUCKaMU.

Heobxogmmo Takxke NpuHMMaTb BO BHUMaAHNE PUCKN, CBA3AHHbIE CO CITOXXHOCTbIO HanoroBoro aakoHogartenbCcTtea 1
nNpoTNBOPEYNBOCTbIO €ro TOJIKOBaHUA U NpUMEeHeHUA B cq)epe WHBECTULMOHHON OEeATENbHOCTU, a Takke PUCKHN
M3MEHEHNA HanoroBoro 3akoHoAdaTenbCTBa, KOTOpPble MOryT npuMBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMOHHbIN pes3ynbTar.

Mpn aTOM KpaviHe 3aTpyAHWTENbHO NPOrHO3UPOBATb CTENEHb BAUSHUSA TaKMX U3MEHEHWN Ha AeATenbHOCTb Mo
ynpasneHnio PoHAOM Unn UHaAHCOBLIN pe3ynbTaT NHBecTopa.

C uenbio MYHMMK3aLMKM NPaBOBOIO pycka YNpaBnsioLLas KOMMaHUs Co BCE TLLATENbHOCTHI0 OTHOCUTCS K U3YYeHUI0
NU3MeHeHu B HopMmaTtueHoM 6ase. Takke Ynpasnsiowasi KOMNaHWsa B MOJMIHON Mepe WCMOMb3yeT BCE NeranbHble
MeXxaHW3Mbl B3avMOAEWNCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccuu € uenbio BRvsHWMA Ha
NPVHATUE pPEeLLEeHNIA N0 N3MEHEHNSIM B 3aKOHOAATENbLCTBE B NOSb3Y MHBECTOPOB.

PerynaTopHbIn PUCK MOXET MposABNATLCS B (OPME MNPUMEHEHVS K YNpaBnswowen KOMNaHun CaHKUMNn
perynvpyowmx OpraHoB MO MNPUYMHE HECOOTBETCTBUSI 3aKoHaM, OOLEnpuHATBIM MpasBuniam W cTaHaapTam
npodeccrmoHanbHoOW AesTenbHocTU. CrneactesnmemM peanusaummn perynsaTopHOro pycka MoryT ctatb (OUMHAHCOBbLIE UMK
penyTaunoHHbIe NoTepy YNpasnstoLwen KoMnaHumn, 3anpeT Ha npoBedeHne OTAENbHbIX onepauui no ynpasnieHuio
®oHAOM MNW aHHYNMpPOBaHUE NULIEH3UW YNpasnsaiowen komnanun. C Lenbio UCKIYEHNS PerynaTopHoOro pucka
YnpaBnsowas KOMMaHWs BbICTPOUA CUCTEMY KOPMOPaTMBHOTO YMpaBleHWs W BHYTPEHHEro KOHTpOnsd W
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHWI0 CBOEN AeATeNbHOCTU B MONIHOE COOTBETCTBME C AENCTBYIOLLMMMN
HOPMaTMBHBLIMW aKTaMW.

b. ®uHaHcoBbIE pUCKN:

K domHaHcoBbIM pyckam B TOM yucne MOoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOYHbIN/UEHOBOM PUCK, CBA3AHHbIV C KONebaHNsMM LieH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM Aeknapaumm
®oHpa, kypcoB BasntoT, NPOLEHTHbIX CTaBOK M Mp. BCNEACTBUE U3MEHEHWUS] KOHBIOHKTYPbI PbIHKOB, B TOM 4ucrie
CHWKEHUs1 NUKBMAHOCTU. JTU hakTopbl camu no cebe HaxogATcsa Mog BNMSIHUEM TakuxX OOCTOATENLCTB, Kak
HebnaronpusaTHasi couManbHO-IKOHOMMYECKAs MMM MONUTUYEecKas CUTyauusi, U3MEHEHUe perynaTopHon cpeel,
JeBanbBauusi Unu CyLecTBeHHbIE konebaHnsa KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eCTBUS.

BanioTHbIN PUCK XapakTepmnsyeTca BO3MOXHbIM HEBNaronpuaTHbIM U3MEHEHEM Kypca pybnsa nnvm nHom BantoThbl,
B KOTOPOW HOMWHUPOBAaH (PUHAHCOBbLIN MHCTPYMEHT, NO OTHOLLEHWUIO K KypCy pybmns unv MHOWM BamnioTbl, B KOTOPOW
paccunTbIBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. [Mpu 3T0M HeraTtMBHO MOXET M3MEHUTLCS Kak CTOMMOCTb
aKTUBOB B pe3ynbTaTe MHPNALMOHHOIO BO3AEWCTBUS M CHUXKEHUW pearnbHOW NoKynaTenbHON cnocobHOCTHN akTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCNOMHSAEMbIM 3a CYET akTnBoB PoHAa.

npOLl,eHTHblﬁ PUCK 3aKrn4vaeTca B BEPOATHOCTN BO3HMKHOBEHUA y6bITKOB NN CHUXXEeHUA I'Ipl/l6bIJ'II/I no npuynHe
M3MEHEHUA YPOBHA NPOLEHTHbIX CTaBOK, a TakKkKe He6r|aronpm;|THoro N3MEHEHNA KpI/IBOI7I KpeauTHbIX cnpenos. I'Ipm
9TOM CTOMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHNXaTbCA, U €e POCT B NPOLUSIOM HE O3Ha4YaeT
€e pocTa B 6y,D,yLL|,9M. [aHHbIN PUCK ABNAETCA YaCTHbIM Criy4aeM pbIHOYHOIO pUCKa.

Puck nukBMAHOCTM peannsyeTcs Npu COKpPaLeHUn Unmn OTCYTCTBUM BO3MOXHOCTU NpruobpecTn nnv peanvs3osarb
(UHaAHCOBbIE MHCTPYMEHTbI B HE06XxoanMoM obbeme n no Heobxoaumon ueHe. Mpu onpegeneHHbIX PbIHOYHBIX
YCMNOBUSIX, €CMNN NINKBUOHOCTb PbiHKA HeafekBaTHa, MOXeT OTCYTCTBOBATb BO3MOXHOCTb ONpeAennTb CTOMMOCTb
Wy yCTaHOBUTL CNpaBeAIUBYHO LieHy (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
NMPUCYTCTBOBATb TOMbKO WMHAOWMKATVMBHbIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, UTO aKTUB Henb3s OyaeT
peanu3oBaTb M, Takum 06pa3oM, MHCTPYMEHT OyaeT HaxoauTbCs B cocTaBe akTmBoB PoHAa A0 KOHLA Cpoka
noraweHns 6e3 BO3MOXHOCTV peanu3aumu.

Pa3sHble BMAbl pUCKOB MOryT ObiTb B3aUMOCBSi3aHbl Mexay cobOoW, peanu3auusi OOHOTO pUCKa MOXET U3MEHSTb YPOBEHb WU
NPUBOAMTb K peanu3auumn Apyrmx pUCcKoB.

MoMMMO (PMHAHCOBLIX U HE(MUHAHCOBbLIX PUCKOB WMHBECTUPOBaHME B aKTUBbI, NMPeAyCMOTPEHHble WMHBECTULMOHHOWM
geknapaumen ®oHaa, MOXeT BKIOYaTb CreayloLme pUCcKu:

c. KpeanTHbIn pUCK, CBA3AHHLIN C HENMCNONTHEHNEM OIMKHMKOM CBOMX (PMHAHCOBLIX 006s3aTensCTB Unm HeGJ'IaFOI'IpI/IﬂTHbIM
N3MEeHeHNneM NX CTOMMOCTU BCreacTeue yxyaleHusa CMOCOBHOCTU AOMKHMKA UCMONHATL Takne obsizaTenbCcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1E€ OTHOCATCA:

Puck KoHTpareHTa — TpeTbEro Nnuua nposiBNsieTCs B PUCKE HeucrnonHeHns obasatenscTB nepen Ynpasnsiollein
KOMMaHWeN CO CTOPOHbI KOHTPAreHToB. YNpaBnsoLlasi KOMNaHUs He MOXET rapaHTMpoBaTb Gnarme HamepeHusi u
CMocoGHOCTb B ByayLleM BbINOMHATL NPUHSATbLIE HA cebsi 06a3aTenbCTBa CO CTOPOHBI PLIHOYHBLIX KOHTPareHToB,
BGpOKEPOB, PaCYETHbIX OpraHu3auuii, [erno3uTapues, KIMPUHIOBLIX CUCTEM, PacYETHbIX GaHKOB, MNNATEXHbIX
areHToB, BUPX M NPOYMX TPETLUX NULL, YTO MOXKET NPMBECTM K NOTEPSIM KINMEHTA, HECMOTPS Ha NpeAnpUHUMaemble
YnpaBnsitowen komnaHuein yeunms no 4o6pocoBeCcTHOMY BbIGOPY BblLLeNepeUnUCrEHHbIX M.
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d. UHBecTupoBaHue B npon3BoaHble (hMHAHCOBbLIE UHCTPYMEHTbI ((PbloYEPCHbIE U ONLUMOHHBIE AOrOBOPLI (KOHTPaKTh)),
Kak npaBusio, cBsA3aHO C BOMbLUMM YPOBHEM pUCKA U MOXET BbiTb COMPSKEHO CO 3HAYUTENBHBIMU YObITKAMW.

Tak, npn NOKynke OnuUMOHHOIo KOHTpaKTa notepu, B obuem cny4dae, He NpeBbICAT BeJIMYMHY YyniadeHHbIX npemMuin,
BO3HaArpaxaeHuna n pacxogoB, CBA3aHHbIX C UX COBepLUEeHUnEM. B 10 BpeMaA KakK npodaka OMUMOHHbLIX KOHTPAaKTOB U
3akrtoyeHne bloYepCHbIX 40rOBOPOB (KOHTpaKTOB) Npuv OTHOCUTENTbHO HebonbLUMX Heﬁ]’lal’OI'IpVIFITHbIX konebaHmsx LueH
Ha PblHKE MOryT npmuBecTtn K 3Ha4YUTesbHbIM y6bITKaM, a B Cny4dae npoaaxu (bbPO‘-IepCHbIX KOHTPaKTOB U Nnpoaaxu
ONUMOHOB Ha MOKYMKY (OI'ILI,VIOHOB «KOJ'IJ'I») — K HeorpaHn4eHHbIM y6bITKaM.

MomnMo o6Llero pbIHOYHOrO pWCKa MPW COBEPLLEHUM OnepauMn Ha pblHKE LEHHbIX Oymar B crnyyae COBepLUEHMWS
onepaumit ¢ NPOVU3BOAHLIMU (PUHAHCOBBIMW MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusiTHOrO M3MEHEHUS! LieHbl Kak
(PMHAHCOBBIX MHCTPYMEHTOB, SBMSAIOLLMXCS 6a3NCHBIM aKTVBOM NPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHMN aKTUBOB, KOTOpble crnyxaT obecneyeHvem. B cnyyae HebnaronpuaTHOro M3meHeHus LeHbl PoHO MOXeET B
CpaBHWUTENbHO KOPOTKWI CPOK NOTepsATb CpefcTBa, SBMsoWMecs obecnevyeHnem no Npou3BOAHOMY (PUHAHCOBOMY
WHCTPYMEHTY.

e. MHBecTMpPOBaHUIO B WHOCTPaHHble LeHHble Oymarn u npousBogHble (hMHAHCOBbIE WHCTPYMEHTbI, 6a3oBble
aKTUBbI KOTOPbIX WMEIT MHOCTPAHHOE MPOMCXOXAEHWEe, MNPUCYLLN OMUCaHHbIE BbILLE PUCKM CO CredyloLummm
ocobeHHoCTAMU. NHOCTPaHHbIE (PMHAHCOBbLIE MHCTPYMEHTBI 1 akTBbl MOryT OblTb NpuobpeTeHbl 3a pybexom mnu Ha
POCCUICKOM, B TOM Y4MCIle OPraHM30BaHHOM pblHKE. MPYMEHUTENbHO K TakMM MHCTPYMEHTaM CTpaTermyeckuin puck,
CUCTEMHBIA PUCK W MPaBOBON PWUCK, CBOWCTBEHHbLIE POCCUMMCKMM pPbIHKaM, AOMOMHATCA aHarormyHbiMU PUCKaMK,
CBOWNCTBEHHbIMW CTpaHaMm, rae BbinyLlieHbl W/unu obpallalTcs 3T akTuBbl. BoamoxHOCTM cyaebHoN 3awwmnTbl npaB Ha
WHOCTPaHHbIE aKTMBbl MOryT GbITb CYyLLECTBEHHO OrpaHMYeHbl HEOGX0AMMOCTLIO ObpalleHns B 3apybexHble cyaebHble 1
NpaBoOXpaHUTENbHbIE OpraHbl.

f. PUCK BO3HUKHOBEHUA (POPC-MAXKOPHbIX OOGCTOATENbLCTB, TakMX Kak NPUPOAHbIE KaTaKMU3Mbl, TEXHOTEHHbIE
KaTacTpodbl, MmaccoBble 6ecnopsakv, 3ab6acTtoBku, 6oeBbIE 1 BOEHHbIE AENACTBUSI.

g. Monutnyeckne M 3IKOHOMMYECKME PUCKM, CBS3AHHbIE C BO3MOXHOCTbIO W3MEHEHWS MOMUTUYECKOW CUTyauuw,
aKCnponpuaumm, HauvmoHanusauuv, NpoBedeHNs NOMUTUKW, HanpaBfeHHON Ha OorpaHW4eHWe MHBECTULMIW B OTpacnuv
SKOHOMUKM, aBnstoWmecs cepont 0CobbIX roCYAapCTBEHHbIX UHTEPECOB, BBEOAEHUEM CaHKLUMIN CO CTOPOHbI CTPaH B
OTHOLLUEHWUN OTAEMbHbIX KOMMaHWN, SBMASIOLWMXCA 3MUTEHTaMW LieHHbIX Gymar unu KoHTpareHTamu, Aenosvtapusimu,
areHTamu Mo cAernkam, a Takke B OTHOLLEHUN CEKTOPOB 9KOHOMMKM 1 CHETOB BMOTb A0 3anpeTa unv 611okMpoBKM BbIBOAA
aKTMBOB, NafeHVWeM LieH Ha 3Hepropecypcbl M npounmmn obcTtosTenscTBamu. WMHBecTupoBaHWe B LeHHble Bymaru
SMUTEHTOB Pa3BMBAIOLLMXCA CTpaH CBA3aHO C 6ornee BbICOKON CTENEeHbI0 pUcka MO CPaBHEHWMIO C MHBECTMPOBAHMEM B
LieHHble Bymary SMUTEHTOB M3 Pa3BUTbIX CTPaH.

h. Puck 6aHKpOTCTBa IMUTEHTa aKLM, KOTOPbIN NPOSIBNAETCSA B PE3KOM MafeHUM LieHbl akLuiA akLMoHepHoro obLecTsa,
MPU3HAHHOIO HECOCTOATESNbHbIM, UMW B MPEeOBUAEHNM TAKON HECOCTOATENbHOCTU. [aHHbIN PUCK SABMSAETCH YaCTHLIM
Cryyaem pbIHOYHOTO puUCKa.

MNpaBa n 06s13aHHOCTM YNpaBnsoLWwen KoOMnaHum

[o patbl 3aBepweHns (okoH4aHus) dopmupoBaHua PoHAa Ynpasrnsowas KOMNaHUS He pacnopskaeTcs MMYLLECTBOM,
BKIIOYEHHbIM B cocTaB PoHAa npu ero hopM1MpoBaHun.

YnpaensioLas KoMnaHusl COBEpPLUAET CAENKM C UMYLLLECTBOM, COCTaBnsaowmnm PoHa, OT CBOEro MMEHW, ykasbiBasi Npy 3TOM,
YTO OHa OEeNCTBYeT B KayecTBE AOBEPUTENbHOrO YMnpaensowero. JTO YCNoBUE CYMTAETCS COOMAEHHbIM, ecnu npu
COBEpLUEHNN OeNCTBUIA, He Tpebyllwmx NMCbMEHHOro odopMreHusi, Apyrasi ctopoHa OyaeT uHdopmMupoBaHa 06 ux
COBEpPLUEHNM O0BEPUTENbHBIM YMPABMSWNM B 3TOM KayecTBe, a B MUCbMEHHbLIX OOKYMEHTax Mocrne HauMeHOBaHWsi
YnpasnsioLien komnaHum caenaHa nometka "[.Y." n ykasaHo HasBaHve PoHaa.

anI OTCYTCTBUMN YKa3aHNA O TOM, 4YTO YHpaBnmomaﬂ KOMMaHuA }J.eI7ICTByeT B Ka4yeCcTBe OOBEPUTENBHOIo ynpaesnamoulero, oHa
06na3biBaeTCs nepepn TpeTtbMMn nuuamMmn NMYHO N OTBEeYaeT nepen HUMK TONbKO NpuHaanexawmum en NMyLLIECTBOM.

Ynpaensawowiasa KoMnaHus:

a. OCYLLECTBISIET AOBEPUTENBHOE yrpaBrneHe PoHA0M NyTeM COBEPLUEHUS MHOOLIX OPUANYECKUX U (haKTUYECKUX OeNCTBUIA
B OTHOLUEHUM COCTaBISIOLLErO €ro MMYyLecTBa, a Takke OCYLUEeCTBRsSieT BCe MpaBa, YAOCTOBEPEHHble LEHHbIMU
Gymaramu, cocTaBnsiomMm PoHA, BKMHOYas NpaBo rornoca no rofocyrLmMm LeHHbIM Bymaram;

b. npegbaBndeT UCKM U BbICTYyNnaeT OTBETYMKOM MO WUCKaM B CyaAe B CBA3M C OcCylleCTBNeHuemMm [AedTeribHOCTU no
aoseputenbHOMY ynpaBnieHuo doHaowm;

C. ,D,GI;ICTByFI B Ka4yecTBe OoBepuUTEsNibHOINo ynpasndroLllero doHgom, BrpaBe npu ycnosuu cobntogeHus YCTaHOBJIEHHbIX
HOPMaTuUBHbIMW aKTaMn B cq)epe (bI/IHaHCOBbIX PbIHKOB Tpe6OBaHI/1I;1, HanpaBlieHHbIX Ha orpaHn4YeHne pucKos, 3aKrnko4vaTb
O0roBopb.bl, ABndoLwmMecd npon3soaHbIMN CbI/IHaHCOBbIMI/I WHCTPYMEHTaMWu;
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BrNpaBe nepegaBaTb CBOM MpaBa WM 00513aHHOCTM MO [OroBOPY [AOBEPUTENbLHOrO ynpasneHus PoHZOM Opyron
ynpaBnsoLwen KOMNaHun B Nopsiake, B NOpsiAke, YCTaHOBNEHHOM B COOTBETCTBMM C ab3auem nepBbiM MyHKTa 5 cTaTbu
11 ®epepanbHoro 3akoHa "O6 MHBECTUUMOHHBLIX (hoHaax";

BrpaBe nNpoBecTu ApobneHne VIHBECTULIMOHHBIX NAeB Ha YCINOBUSIX U B NOPSAKE, YCTAaHOBIEHHbIX 3aKOHOAATENLCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX DOHAAX;

BNpase NPUHSTb peLleHne o npekpalleHun doHaa;

BMpaBe MoracuThb 3a CHET MMYLLECTBA, cocTaBnsowero ®oHa, 3a40MKEHHOCTb, BO3HUKLLYIO B pe3yrbTaTe UCNOMNb30BaHNS
YnpaBnsioLlen KomnaHuerh COOCTBEHHbIX OEHEeXHbIX CpeAcTB AN BbiNMaTbl AEHEXHOW KOMMNEeHcauuu BnagenbLam
VIHBECTULIMOHHBIX NaeB.

Ynpasenswowasa komnaHms obs3aHa:

a.

OCYLLEeCTBNATb A0BepUTENbHOE yrnpaeneHne doHaom B cooTBeTcTBUMM ¢ DepeparnbHbiM 3akoHOM "O6 MHBECTULMOHHbIX
doHpax", apyrmmmn degeparnbHbIMY 3akoHaMn, HoOpMaTMBHbLIMKU akTamn baHka Poccum u MNpasunamu;

OeCcTBOBaTb pa3yMHO 1 AOOPOCOBECTHO NPU OCYLLECTBNEHUN CBOMX NPaB U UCMOMHEHNM 06A3aHHOCTEN;

nepegasaTtb UMyLLECTBO, cocTaBnsowee doHa, Ans yyeta u (unm) xpaHeHus Cneumanvu3npoBaHHOMY [AernosuTapuio,
€Cnn Ana OTAEeNbHbIX BMOOB MMYLLECTBA HOPMAaTUMBHBIMK MPaBoOBbIMM akTamun Poccuiickon ®epepauun, B TOM yncne
HopmMmaTuBHbIMK akTamun BaHka Poccun, He npeaycMoTpeHo NHOE;

nepenaBsaTtb CneumanwsprBaHHomy Aeno3nTtapuio HesaMeanmTellbHO C MOMEHTa UX COCTaBlieHUA WU nonyvYeHud
Konnn Bcex NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYLLIeCTBa, COCTaBrAaoLWero doHp;

pacKpbiBaTb Mchopmaumo 0 [aTe cocTaBfeHus cnucka BrnagensueB VMIHBECTUUMOHHBLIX NaeB Ans ocyulecTeneHna nmn
CBOKX NpaB He no3aHee Tpex pa60q|/|x OHen A0 gaTbl CoCTaBneHus YKa3aHHOro crnmcka,

packpbiBaTb OTYETLI, TPeboBaHMA K KOTOPbLIM YCTaHaBnmeatTca baHkom Poccun;

Mpu OCYLLECTBMEHNN CBOEN AeSTENbHOCTU BbISIBNSATbL KOH(UKT UHTEPECOB U YNPaBnATb KOH(IIMKTOM MHTEPECOB, B TOM
yucrie nyTem npenoTBpaLleHUs BO3HUKHOBEHMUSI KOH(MUKTA WMHTEPECOB W (MNW) PacKpbiTUS UIM NpegocTaBreHns
MHDOPMaLMU O KOH(IUKTE UHTEPECOB;

packpbiBaTb UHGopMauuio o PoHae B cooTBeTcTBMU C PefeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax";

cobniogate lMpasuna, a Takke uHble TpeboBaHWs, NpeaycMoTpeHHble PeaepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTMBHbIMK akTamun baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHWUi npekpalleHns ®oxnga obecneumnTs:

i.  nokynky (npogaxy) YNONHOMOYEHHbIM MLOM HBECTULIMOHHLIX NaeB Mo LieHe, KOTopasi He MOXEeT OTNMYaTbCsl OT
pacyeTHOW CTOMMOCTU OAHOrO VIHBECTUUMOHHOIO Nas 6ornee YeM Ha BENUYMHY, YCTAHOBIEHHYHO NyHKTOM 5.2 Mpaeun;

ii. nmokynky (npopaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbIX TOprax, MNPOBOAMMbBIX POCCUICKOW Oupxen,
VIHBECTULIMOHHbIX MAEB MO LIEHE, KOTOPasi HE MOXET OTNNYaTbLCHA OT PAaCYETHOW LieHbl O4HOrO VIHBECTULIMOHHOMO nas
fbornee 4Yem Ha BENUYMHY, YCTAHOBIIEHHYIO MyHKTOM 5.6 MNpasun.

YnpaensioLwasa KoMnaHus He BrpaBe:

a.

pacrnopspkatbCs  MMYyLLEeCTBOM, coctaBnsiowum PoHa, 6e3 npegsBapuTenbHoro cornacus Cneunanv3npoBaHHOTO
AenosnTapus, 3a UCKIMI0YEHWeM COENOoK, COBEpLUaeMbIX Ha OpraHW30BaHHbIX TOprax, NPOBOAWMMbIX POCCUIACKOW WMn
WHOCTPaHHOM Bupxxer MMBo MHBIM OpraHM3aTopoOM TOProBw;

pacnopaxaTtbCAa AOeHeXHbIMWU cpeactBamMu, HaxogdalWwMMUCA Ha TPAH3UTHOM cHeTe, bes npegBapuUTenbHOro cornacua
CI'IeLI,I/IaJ'IVISVIpOBaHHOI'O aeno3ntapua,

MCMonb30BaTh MMYLLECTBO, cocTasnsllee PoHA, Ans obecrneyeHnss UCMONHEeHUss COBCTBEHHbIX 00s3aTenbCTB, He
CBA3aHHbIX C 4OBEpPUTENbHBLIM yrpasneHrem GoHAoM, Unu Ans obecneyeHnst UCNonHeHns 0693aTenbCTB TPETbUX NULL;

B3MMaTb MPOLIEHTLI 3a MONb30BaHWE AEHEXHbIMU CpeAcTBaMu YNpasnswowen KoMnaHuu, npegocTaBneHHbIMU Ans
BbINNaThl AEHEXHON KoMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cry4Yae HeJoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTaBnsawnx PoHa;

[eViCTBYs B Ka4eCcTBe [OBEPUTENbHOIO ynpasnsawLlero aktueamy doHaa coeepliath criefytolne caenky unm aasatb
Nopy4YeHUst Ha coBepLIeHne criedyoWwmx Caesok:

i. Mo npuobpeTeHMi0 OOBLEKTOB, HE NpenycMOTpeHHbIXx PeaeparnbHbIM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HOopMaTUBHbLIMK akTamn baHka Poccumn, nHBECTULMOHHOM Aeknapaunen ®oHaa;

ii. no 6essoamesgHOMY OTUYXKAEHUIO MMYLLLECTBA, cocTaBnsiolero PoHa;

iii. B pe3ynbTaTe KOTOpbIX YNpaBnsoLLen KoMnaHuen npuHumaeTca o643aHHOCTb MO nepegaye UMmyLLecTsa, KOTopoe B
MOMEHT NPUHATUSA Takon 006513aHHOCTM He cocTaBnsieT akTuebl POHAA, 3@ UCKIIOYEHMEM CAENOK, COBepLUaeMblX Ha
OpraHn3oBaHHbIX TOprax, Mpu yCrnoBUM OCYLLECTBIEHNS KNMPWHIa NO TaKMM caernkaw;



3.5.

3.6.

iv. no npmo6peTeHmo nuvyulecTea, ABndarolleroca npeaMmeTom 3anora unm NHoro obecneyeHus, B pes3ynbTate KOTOpPbIX B
coctaB doHAa BKIHOYaETCA nMyLiecTBO, ABndarouieecda npegmMmeTom 3anora unm MHoro obecneyenus;

V. [OOroBOPOB 3aliMa Wnu KPeAUTHbIX LOrOBOPOB. YKazaHHOE MpaBWUMO HE PacrnpOCTPaHSIETCsl Ha Crny4vyan NnonyyeHus
OEHEXHbIX CcpeacTB Anst noraweHnst WHBECTUUMOHHBIX MaeB MpU  HEeAOCTATOMHOCTM [OEHEXHbIX CPeacTB,
coctaBnsaowmnx PoHA, 1 3aKOYeHUss 4OroBOPOB PENO B Cryyasix, YCTAHOBEHHbIX HOPMaTUBHbIMK akTaMu BaHka
Poccuun. TMpu 3TOM COBOKYNHbIN OOBEM 33a[0IDKEHHOCTM, MoAnexalen noraleHnto 3a cyeT UMYyLLecTBa,
coctaBnsowero ®oHa, No BCEM JOroBopaM 3aiMa U KpeaWTHbIM JOroBopam He AOfKeH npeBbiwaTtb 20 NpoLeHTOoB
CTOMMOCTU 4MCTbIX akTMBoB PoHaa. Cpok npuBneYeHUst 3aeMHbIX CpeacTB MO KaXaomy [OroBopy 3avima wu
KpeauTHOMY J0roBopy (BKIoYas CpoK NPOANEHWS) HE MOXET NpeBbILLAaTh LUECTb MECALIEB;

Vi. cAenku peno, nognexalume NCNOMHEHNIo 3a cHeT nmyllectsa PoHAa 3a UCKIIOYEHWEM CryYaeB, NPeayCMOTPEHHbIX
nyHkTom 2.6 Mpasun;

vii. caenku no npuobpeTteHunto B coctaB PoHaa umyLLiecTBa, HaxoasALWwerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
yrnpaBneH1m rno MHbIM SOroBopam, U MMyLLLECTBA, COCTaBMSAIOLLEro akTBbl aKLMOHEPHOIO UHBECTULIMOHHOIO hoHaa,
B KOTOPOM YNpaenstoLasi KoMNaHus BbINONHAET PYHKUMM €AMHONTMYHOTO UCMONHUTENBHOMO OpraHa, 3a UCKITYEHNEM
COENOK B CBHA3W C MPUHATMEM B [OBEPUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHMem 3a CYeT MMYLLEeCTBa,
HaxoasLerocs B 4OBEPUTENBHOM YNpaBrneHUn, NHBECTULIMOHHbBIX NaeB NaeBoro MHBECTULMOHHOIO hoHAa B criyyae,
yCTaHOBINEHHOM YacTbl0 BOceMHaaLuaTon ctatbn 5 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

viii. CAEenKku No oTYyKAEHWI0 MMYLLECTBA, cocTaBnsowero PoHa, B COCTaB MMYLLECTBA, HAXOAsLWErocs y Ynpasnsiowen
KOMMaHu B OBEPUTENIBHOM YrNpaBfieHnn No MHbIM JOroBopaM, Uiu B COCTaB MMYyLLLECTBa, COCTaBNSOLLErO aKTUBbI
aKLUMOHEPHOro MHBECTULMOHHOIO OHAA, B KOTOPOM YNpaBnsioLwwas KOMNaHus BbIMOMHSAET PyHKLUUM eQUHONNYHOIO
MCMOMHUTENBHOTO OpraHa, 3a UCKIYEHNEeM CAESOK B CBSA3WN C NPUHSATMEM B AOBEPUTENIbLHOE ynpaBrneHue u (unum)
npuobpeTeHnem 3a CHET UMYLLLECTBA, HAXOASALWErocs B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULMOHHbBIX NaeB NaeBoro
MHBECTULMOHHOTO hoHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 degepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

iX. caenkv no npuobpeTteHunto B coctaB PoHAa LieHHbIX Bymar, BbiNyLWweHHbIX (BblAaHHbIX) yH4acTHUKamMu YnpasnsioLen
KOMMaHUM, WX OCHOBHbIMW W nNpeobnagarowyMn XO3ANCTBEHHbIMK OBLecTBaMu, AOYEPHUMU U 3aBUCUMbIMU
obwectBamu YnpaensioLen komnaHuu, a Takke CneuvannsampoBaHHbiM Aenosvutapuem, PernctpaTtopom;

X. cOenkv no npnobpeTteHunio B coctaB PoHaa MMyLLLECTBa, NPYHAANeXaLlero YnpasnsioLwen KOMNaHnm, ee y4acTHUKam,
OCHOBHbIM U NpeobnaaaLLmnM X03aNCTBEHHbIM 06LLIECTBAM €€ YHaCTHUKOB, e A0YEPHUM 1 3aBUCUMbIM OOLLeCTBaM,
nnbo No OTYYXKAEHWIO UMYLLLECTBA, cocTaBnsowero ®oHA, ykazaHHbIM nvuam;

Xi. no npuobpeTteHuto mmyliectBa y CrneunanuavpoBaHHOIO Aeno3uTapusi, ¢ KOTOpbIM YNpaBnsioweln KoMmnaHuewn
3aKI0YeH A0roBop B cooTBeTCcTBUM ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax", MO0 NO OTYYXAEHMIO
UMyLLLECTBA yKa3aHHOMY nuuy;

xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLEeHHbIX (BblAaHHbIX) YNpaBnstowen kKomnaHuen, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HaxoAsaTCs B [OBEPUTENbHOM YNpaBneHun
Ynpaensoowen KoOMnaHum unu  YHKUMM  €OVHOMNMYHOTO WUCMONHUTENBbHOrO OpraHa KOTOpOro OCyLlecTBhnseT
YnpaensioLias KoMnaHus.

f. 3aknoyaTb O0OroBOpbl BO3ME3JHOIO OKasaHWs YCnyr, Moanexawmx onnaTte 3a cyeT aktmeoB doHaa, B crnydasx,
YCTaHOBIEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon ®eaepaumnm 06 MHBECTULMOHHBIX hOHAAX;

g. npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCA B ee O0oBepUuTesibHOM
ynpasneHun nnm beHKuMM €ANHOJTUYHOI O UCNOJTHUTENBbHOIO OpraHa KOToporo oHa UCNONHAET, a Takke MHBECTULIMOHHbIE
nav naeBoro MHBECTULMOHHOTIO (bowqa, HaxogsdAulerocqa B ee ooBepuUTeribHOM ynpasrneHun.

OrpaHuyeHuns Ha coBepLLEHKEe COENOK C LeHHbIMY ByMaramu, ycTaHoBReHHbIe ab3auamu Vi, viii, X, Xi nognyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSIKOTCS, €CMNN CAENKN C LEeHHbIMU ByMaraMm COBEpPLUaIOTCS Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3as1BOK
Ha MOKynKy (NpoAay) Mo HAUMYYLLIMM U3 YKa3aHHbIX B HUX LleHaM Npu YCroBWK, YTO 3asIBKM aapecoBaHbl BCEM y4YacTHUKaM
TOProB 1 MHOPMaLWA, MO3BONALLIAA UASHTMMOULMPOBATL NMOOABLIMX 3aSBKU YYaCTHUKOB TOProB, HE PacKkpbiBaeTcsl B Xoae
TOProB APYrMM yYacTHUKaM.

OrpaHI/I‘-IeHI/Iﬂ Ha coBepLlueHne caenok, yCTaHOBI1EHHbIe absauem ix noAnyHKTa € NyHKTa 34 npaBMJ’I, He NPUMEHAIOTCA, ecrnn:
a. cAaenky coBepliaroTca C UeHHbIMA 6y|\/|araMV|, BKIMIOYEHHbIMU B KOTUPOBalibHbl€ CMNCKU pOCCVII;ICKVIX (*)OH,EI,OBbIX 6I/|p)K;

b. coenku coBepLuaoTCs NpU pasMeLLeHNM AOMNMONHUTENbHBIX LeHHbIX ByMar akLMoHepHoro obLlecTsa Npy ocyLeCcTBIEHUN
Ynpaensowein KoMnaHMen npaBa akUMOHepa Ha NMpeumyLLeCTBEHHOe NpuobpeTeHne akuuii U SMUCCUOHHBIX LIEHHbIX
Gymar, KOHBePTUPYEMbIX B aKLMWU 3TOr0 akLMOHEPHOro obLLecTBa;

C. CAOenkv SBMSATCS caenkamu no NpMobpeTeHNto akLumiA akLMOHEPHbIX 0BLLECTB, KOTOPbIE HA MOMEHT COBEPLUEHUS COENOK
ABMANUCH 3aBUCUMbIMW (JOYEPHNMU) XO3AWCTBEHHBIMU OOLLEeCTBaMu YNpaBndoLwen KoMnaHum B cuny npmobpeteHns
nocrnegHemn ykaszaHHbIX akLuii B UMYLLECTBO, COCTaBnstoLlee akTuebl oHaa.
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Mo caenkam, coBepLUEHHbIM B HapyLueHue TpeboBaHuii ctaTbk 40 PenepansHbiM 3akoHOM "O6 MHBECTUMUMOHHBLIX hoHaax",
Ynpasnswowas KomnaHus o06s3biBaeTcs nepef TPeTbUMM fvuUaMM fIMYHO M OTBeYaeT TOMbKO MpUWHaAnexawum en
UMYLLLECTBOM.

I'IpaBa BnagenbLueB MHBECTULUOHHLIX NaeB. MNHBeCTULIMOHHbIE Naun

MpaBa BnagenbLueB MIHBECTULMOHHBLIX NaeB yaoctoBepsAoTcs VIHBECTULMOHHBIMY NasgMu.
VHBECTULMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIOLLEN:

a. [Jonio ero Bnagenbla B npaBe cO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoee OoHa;

b. npaBo TpeboBaTb OT YnpaBnsioLLen KOMNaHnM Haanexallero JOBEPUTENLHOTO ynpaBneHns ®oHaom;

C. MpaBoO Ha MNofny4vyeHne AEHEeXHOW KOMMEeHcaLuun npu npekpalieHnM 4orosopa AoBepuUTenbHOro ynpasneHns $oHagom co
BCeMU Bnagenbuamn NHBeCTULUNOHHBIX Naes (npekpaileHun doHaa);

d. npaBo Bnagensua VHBecTMUMOHHOrO nasi B niobon pabounin aeHb TpeboBaTb OT YMNOMHOMOYEHHOro Nnuua MOKYrKu
MHBECTMLUMOHHOro nasi nNo LeHe, copasMepHOW Mpuxoadlenca Ha Hero gone B npaBe o6Luieli COBCTBEHHOCTU Ha
uMyLLecTBo, cocTaBnstowee PoHA, Ha NpeaycMOTpeHHbIX MNpaBunamm ycnoBusix;

€. npaso npogaTb ero Ha bupxe, ykazaHHoW B nyHkTe 1.14 MNpasun, Ha npeaycMOTpeHHbIX [paBunamm ycnosusix;

f. npaso Bnagenbua VIHBECTULMOHHOIO Nasi, ABMSOLWErocs YNONHOMOYEHHbIM NMLIOM, B CPOK, YCTAHOBIEHHBI NpaBunamu,
TpeGoBaTtb OT YNpasnsitoLLei KoMNaHUKU noraleHns npuHagnexawero emy VIHBECTULIMOHHOMO Nasi U BbinnaThbl B CBSA3N C
3TMM [LEHEeXHOM KOMMeHcauuu, cOpasMepHOW NpUXOAsLenca Ha Hero gone B npaBe obLwer coOGCTBEHHOCTU Ha
UMyLLLeCTBO, cocTasnsitoliee PoHA.

Kaxgbih IHBECTMUMOHHBLIA Nal yaoCTOBepsieT OOWHAKOBYK AOM B npaBe obwelr COBCTBEHHOCTM Ha MMYLLECTBO,
coctaBnsowee doHA.

KaxgbIh MIHBECTULMOHHbBIN Nan yaocToBepseT OAMHAKOBbIE NpaBa.

VIHBECTULUMOHHBIN Nan ABNSETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Oymaromn, He MMeeT HOMMHanbHon ctoumocTu. lNpaBa,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKCUpytoTcs B 6e300kyMeHTapHon dopme.

KonuyectBo NHBECTMLMOHHBIX NaeB, BbiAaBaeMbIX YNpaBnsoLwen KOMNaHnemn, He orpaHnyYnBaeTCs.

Mpn BblOave O4HOMY nuuy MHBECTULMOHHBIX MaeB, COCTaBMAIOLMNX ,D,pOGHOG 4ncno, Konn4yectso MHBECTULMOHHLIX Naes
onpeaenaeTcd ¢ TOMHOCTbIO A0 NATOro 3Haka nocne 3ansTown.

O6pauweHne MHBECTULMOHHLIX NaeB

VHBECTNUMOHHBbIE Nan cBOOOAHO obpalLanTcs No 3aBepLueHnr (OKOHYaHuN) hopmrpoBanus doHaa.
CneuwnanuavpoBaHHbI Aeno3vuTtapui, Pernctpatop He MOryT sSiBNSITbCA BriagenbLlaMu MHBECTULIMOHHBIX Naes.

MakcumarnbHas BenuMyuHa, Ha KOTOPYKO MOXeT OTIn4yaTbCA LUeHa NOKYyMnKn (nponamm) YNOJTHOMOYEHHbIM  NTULIOM
MHBECTULMOHHbIX NaeB OT pacquHoPl CTOMMOCTM OLHOrO WMHBECTULMOHHOIO Masi, cocTaBnsiowasi He Gonee 5 (I'IFlTI/I)
npoueHToB OT pvaeTHOVI CTOMMOCTU OQHOIro NHBECTULIMOHHOIO nag.

YNOMHOMOYEHHOE NULIO OCYLLECTBIAET MOKYMKY MHBECTULIMOHHbBIX NMaeB Ha CNeaylLmX YCnoBUsX:
a. Lena nokynku:

Ll,eHa NOKYMKM onpegendeTca KakK pacyeTHaa UeHa MUWHYC 4eTbipe npoueHTa, OKpyrneHHada no npasunam
MaTemMaTu4eCKoro okpyrneHuma ¢ y4eTtoMm MMHUMalbHOIo wWara UeHbl, 3aCbMKCVIpOBaHHOFO MAO MockoBckasi BMp)Ka ansa
OaHHOro MHCTpPyMEeHTa Ha AaTy BbICTaBl1eHUA 3adBKU, HO HE MeHee pacquHoﬁ CTOMMOCTU 0gHOro HBECTULIMOHHOrO nasi
MWHYC NMATb NPOLIEHTOB.

[na uenen HacTosWero NyHKTa nog pacyeTHOM LieHOW MOHMMAaeTCsi pacyeTHas ueHa ofgHoro VIHBeCTMUMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxa Ha koHel ToproBoro AHs (18 yacoB 40 MWHYT), B KOTOPOM 3aKITHOYEH
[AOroBOP Kynnun-npoaaxw.

Ona uenem HacTodWero nmMyHKTa Mo pacyeTHOM CTOMMOCTLIO MOHMMAaEeTCs pacyeTHass CTOMMOCTb OLHOro
MHBECTMUMOHHOIO nasi, onpegenieHHas YnpaensoLwlen KOMNaHWen no utoram pa6oqero OHA, B KOTOPOM 3aKIto4eH
O0roBop Kynin npoaaxu.

[aTa, Ha KOTopyIo onpeaenseTca pacyeTHas CTOMMOCTb VIHBECTULIMOHHBIX MAeB HE MOXET ObITb paHee U He MOXET ObITb
nosgHee 3 pabounx AHel ¢ AaTthl HACTynMeHuss Gonee NosgHEro U3 AByX cobbITUI - Nepegayn VIHBECTULMOHHLIX Naes
YNOonHOMOYEHHOMY NULLY U NpeabsaBreHns TpeboBaHNsA O NOKyrnke MIHBECTULMOHHBIX Naes.



b. Cpoku ocyLiecTBneHus pac4eToB no caenke: He bonee 10 (gecsATb) pabounx gHel ¢ AaTbl HACTYNNEHMs Gonee No3aHero
13 ABYyX CobbITMI - Nepeaayn MIHBECTULIMOHHBLIX MaeB YNOMHOMOYEHHOMY MWLy U NpeabsaBrieHns TpeboBaHns O NoKynke
MNHBeCTULIMOHHBIX Naes.

c. TpeboBaHue O nokynke VIHBECTULMOHHbLIX NaeB MOXeT ObiTb MOAAHO NWULIOM, 3aKM4YMBLUMM OGPOKEPCKUIA [OroBop,
npegycMaTpuBaloLLMA BO3MOXHOCTb NMPOBEAEHNS COENOK B pexume neperoBopHon cgenku (PTMC) Ha Toprax MAO
MockoBckas Bupxa.

d. MNopsagok npeabaBneHna Tpe6OBaHM$| O NOKynKe MHBECTULMOHHBIX Naes:

i. B nepwopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MMHYT TOProBOro AHsi, NpoAaBeL, JOIKEeH HanpaBnUTb yBeJOMIEHNE,
coctaBneHHoe no cgopme MpunoxeHms Ne 5 k MpaBunam, Ha agpec aneKkTPoHHOW noyTtbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHuey).

ii. B nepunoa ¢ 18 yacos 40 MmuHyT 1 go 18 yacoe 50 MUHYT TOProBoro AHS, NpoAaBeL, OMMKEH BbICTaBUTb 3asiBKY Ha
npogaxy WHBECTULMOHHBIX NaeB C ykaszaHWem KonuyecTBa VHBECTWLMOHHBIX NaeB, MnaHuMpyeMbiX K NpoAaxe.
YkazaHHasi 3asBka AomkHa 6biTb agpecoBaHa YNOMHOMOYEHHOMY MnnLly.

iii. B nepuop ¢ 18 yacoB 50 muHyT 1 oo 19 yacoB 00 MUHYT TOProBOro AHS, YMNOMHOMOYEHHOE NWLO akuenTyeT u
WCMOJHSET NOMyYeHHbIE 3asIBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaHHbIE BHE BPEMEHHOro MHTEepBarna, ykasaHHoro B
HacTosILeM MyHKTe, (ii) 3asBKK, KOTOpble ONPEeAensioT NHYIO LieHy CAENKW, HEeXenu ueHa, npeaycMOoTPeHHast MyHKTOM
a HacTosILEero NoAanyHkTa, (iii) 3asBKM, B OTHOLLEHUN KOTOPbIX HE NOA4AHO YBeAOMIIeHne.

5.4. YNONHOMO4YEHHOE N0 OCYLLECTBRSET NPOAAXY VIHBECTULMOHHBIX NAEB Ha CrieayoLmX YCIIoBUSIX:
a. Uena npogaxwu:

LleHa npogaxu onpedensieTcsa Kak pacyeTHas LeHa Mic 4YeTbipe MpOoUEeHTa, OKpYrfieHHas Mo npasuriam
MaTeMaT4Yeckoro OKpyrieHns ¢ y4eToM MUHUMAIbHOIO Lara LeHbl, 3adukempoBaHHoro MAO MockoBckast Bupxka ans
[laHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBMeHWs 3asiBKW, HO He Boree pacyeTHON CTOMMOCTU OAHOMO IHBECTULIMOHHOIO nas
NC NATb NPOLEHTOB.

[na uenen HacTosALWero MyHKTa nof pacyeTHOM LEHOM MOHMMAaeTCs pacyeTHasa LeHa ogHoro WHBEeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckas Bupxa Ha koHey ToproBoro aHa (18 yacoB 40 MMHYT) B KOTOPOM 3aKIoyeH
[OroBOp Kynnuv npogaxu.

[ns ueneri HacTosiLero nyHKTa Mo4 pPacHeTHOM CTOMMOCTbIO MOHMMAaeTCsi pacyeTHass CTOMMOCTb OAHOrO
NHBecTULMoHHOro nas ®oHaa, onpeaeneHHas Ynpasnstowen koMnaHuen no utoram paboyero AHsi, B KOTOPOM 3aKMHOYeEH
[AOroBOp Kyniv npoaaxu.

[Jara, Ha KOTopyto onpefensieTcs pacyeTHast CTOMMOCTb VIHBECTULIMOHHbLIX NaeB HE MOXET ObITb paHee U He MOXeT BbiTb
nosaHee 3 pabounx aHei ¢ Aathl HacTynneHUs Gonee NO3aHEro M3 ABYX COBLITWI - NOCTYNIEHUst AEHEXHBIX CPEACTB U
npeabsineHus TpeboraHus o npoaaxe VHBECTULMOHHbBIX Naes.

b. Cpok nepegayun MHBECTULMOHHbBIX MaeB YNOMHOMOYEHHbIM NMLOM: He boree AecaTy paboynx AHeNn ¢ AaTbl HACTyNNeHns
bonee nosgHero vM3 ABYX COObITUIA - MOCTYMMNEHWS OEHEXHbIX CPeAcTB U npeabsaABneHvus TpeboBaHus O npogaxe
NHBeCTULIMOHHBIX Naes.

c. TpeboBaHue o0 npogaxe VIHBECTULIMOHHBIX NAeB MOXET ObITb NOAAHO JIULIOM, 3aKIMIOYUBLUMM C YNOTHOMOYEHHBIM JTMLOM
BGpokepckuin 4OroBop, NpeaycMaTpMBatoLLMIN BO3MOXHOCTb NPOBEAEHNS CAENOK B pexunme neperoBopHon caenku (Pr1C)
Ha Toprax NMAO MockoBckasi bupxa.

d. Mopsgok npeawvsiBneHusa TpeboBaHns o npogaxe VIHBECTULMOHHBLIX NaeBs:

i. Bnepuogc 10 yacos 00 MMHYT 1 4o 16 Yacos 00 MMHYT TOProBOro AHS, NoKynaTenb AOMMKEeH HanpaBuTb yBeAOMIEeHne,
coctaBneHHoe no ¢opme lNpunoxenua Ne 5 k MNpaBunam, Ha agpec aNekTpoHHOM nouTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
NoKynky VIHBECTULMOHHLIX MaeB C yKkasaHWEM KONMYECTBa Naes, NaHUpyeMbIX K MOKYMNKe, YKa3aHHas 3asiBKa JOIDKHA
ObITb agpecoBaHa YNOMHOMOYEHHOMY NULLY.

iii. B nepvop ¢ 18 yacoB 50 MuHyT n o 19 yacoe 00 MWHYT TOProBOro AHA, YMNOMHOMOYEHHOE NULIO akuenTyeT u
WCMOSHSIET NOMyYEeHHbIE 3asIBKU.

iv. YNOnHOMOYEHHOE NULO BrpaBe He UCMONHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOr0 MHTEpBana, ykazaHHoOro B
HaCTOSLLEM MYHKTE, (ii) 3asBKM, KOTOPbIE ONPEOENsOT UHYIO LIeHY CAENKM, HEXENW LeHa, NpeayCMOTPeHHas MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBkn, B OTHOLLEHUN KOTOPbIX HE NogaHO Y BeAOMIEHME.

5.5. YcnoBus npogaxu naeB Ha Gupxe: Caenku ¢ VIHBECTULMOHHBIMM NasiMu Ha GUpke OCYLLECTBISIOTCS B COOTBETCTBMU C
npaBsunamu Topros, onpeaeneHHbIMU Takon BUpXKen.
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BenuyrHa MakcyMarnsHOro OTKINOHEeHUS LieHbl NOKYMKKM (npodaxki) MIHBeCTULMOHHBIX Naes, NyGnuyHo obbasnsemoii MapkeT-
MeiKepoM Ha OpraHu3oBaHHbIX Toprax, MPOBOAWMBLIX Oupxei: 5 (NATb) MPOLEHTOB OT PacYeTHOW LEHbI OAHOIO
MHBECTUUMOHHOTO nasi.

O6s13aHHOCTE MapkeT-melikepa NoAMNeXUT UCMONHEHUI0 B TEYEHUE OCHOBHOW TOProBOW ceccun (TOProBoro nepuoga) He
MeHee % (Tpex 4yeTBepTew) BPEMEeHW MpoBeAeHUss TOProB B TedeHne opHoro Ttoprosoro AHs y NMAO MockoBckas Bupxa
Kaxabl TOproBbin AeHb. O6A3aHHOCTL MapkeT-menkepa 3a OCHOBHYIO TOProBYyH Ceccuto (TOpProBbli Nepuoa) cyutaeTca
WCMOJHEHHOW B crny4ae, ecnn MapkeT-Menkep coBepLunn caenku ¢ MHBeCcTUUMOHHbIMK Nasimm B 06beme pasHom 50 000 000
(naTeaecsaT munnuoHoB) Poccuncknx pybnen B Te4eHne OCHOBHOM TOProBOK ceccum (TOProBoro nepvoga) ogqHoro ToproBoro
OHA WY ecnu nepuop McnornHeHus obssaHHocTel MapkeT-melkepa B TeYeHWe OCHOBHOW TOProBOW ceccun (TOProBoro
nepuoga) ogHOro TOpProBoro AHA COCTaBuI He MeHee % (Tpex YeTBepTewn) BpEMEHUN NMPOBEAEHNSI TOPrOB 3TOrO AHS.

Yyer npas Ha MHBeCTULMOHHbIE Nam OCYyLLeCTBINIAETCA Ha NULEeBbIX cHeTax B peecTpe BlaaenbleB NHBECTULMOHHLIX Naes,
B TOM 4Yucne Ha nuueBbiX cHeTax HOMUHaNbHOIo gepxartena.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BllagernbLeB MHBECTULMNOHHLIX NaeB.

Bbinncka, npegoctaBngemas B 351€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTcs 3asgBUTENIO B 3NEKTPOHHO-LMdpoBON bopme
C 3NEKTPOHHOW LMpOoBON NOANNCHI0 perncTparopa.

Beinucka, npegoctaBnsiemasi B hopme AokymeHTa Ha BymMakHOM HocuTene, Bpy4YaeTcsi IMYHO Yy perucrpaTtopa uim MHOro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTEN0 UNK ero YnosIHOMOYEHHOMY NPeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHoro cnocoba nNpefocTaBNeHUs BbIMUCKU.

Mpu NpeacTaBneHWn BLIMUCKA MO 3anpocy HoTapuyca WM YNOSTHOMOYEHHOrO 3aKOHOM TOCYAapCTBEHHOrO opraHa oHa
HanpasnseTcs B )opMe OOKyMeHTa Ha ByMaxHOM HocuTene Mo aapecy COOTBETCTBYHOLLEro HoTapuyca WM opraHa,
yKasaHHOro B 3anpoce.

Bbigaya MHBECTULMOHHbLIX NaeB

Ynpaensiowas KOMMaHus OCyLUecTBNsSeT Bblgady VIHBECTMUMOHHBIX naes npu dopmupoBaHnm PoHAa, a Takke nocne
3aBepLueHns opmmposaHusa doHaa.

Bbligaya MIHBECTULMOHHBLIX NaeB ocyulecTBndaeTcda nyteM BHeCeHusa 3anucen no nnmueBOMy CHeTy B peecTpe BlagenbLeB
VIHBECTULIMOHHBIX NaeB.

3anucn no nuueBbIM cyeTam npun Bblaoave VIHBECTULIMOHHBIX MaeB BHOCATCS Ha OCHOBaHWUU COOTBETCTBYHOLLEro
pacnopsaXxeHuna yl'lpaBﬂﬂPOLlJ,eI;l KOMNaHun nnun, ecnn 31o NpeayCMoTpeHO OroBOpoM Mexay YHpaBnmou.l,eﬁ KOMMaHnen u
PeFI/ICTpaTOpOM, Ha OCHOBaHUM 3aABKU Ha np|/|06peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUM pacnopsaXeHna YnpasnstoLlen komnaHum, PernctpaTtop B A€Hb nony4vyeHunsa
TaKOro pacnopsXeHud cosepLuaeT onepaunn nnm oTkasblBaeT B X COBEPLUEHUN.

B criyyae ecnv sanucu COBEPLUAOTCA Ha OCHOBaHMM 3asBOK Ha npuobpeTeHne VMHBECTULMOHHLIX naes, Pernctpatop He
nosgHee ofHoro paboyero [OHS, criedyloWero 3a [OHEeM BKIHOYEHUS [OEHeXHblX CpeacTB, MNepedaHHbiXx B onnaTy
MHBECTULMOHHBIX Naes, B cocTaB ®oHaa, coepLiaeT onepauuio MMBo 0TKasbiBaeT B €€ COBEPLUEHMN.

Bblgada /IHBECTULMOHHbBIX NaeB OCyLleCTBNAETCA Ha OCHOBaAHUWN 3adBKU Ha np|/|o6peTeHme MHBECTULMOHHbBIX Naes.
B onnarty VHBECTULIMOHHBIX NaeB nepenarTca TONMbKO AeHeXHble CpeacTBa.

Bbigada WMHBECTUUMOHHBIX nNaes OoCyllecTBnAeTCA npu ycnoBuUM BKIOYEHUA B COCTaB doHaa AeHEeXHbIX CpeacTs,
nepenaHHbIX B onnarty MHBECTULMOHHbBIX Naes.

Bbigaya MHBECTMLMOHHBIX NaeB OCYLLECTBIISIETCA B OAMH [eHb HE MO3[Hee OfHOro paboyero OHs, CriedylowWwero 3a AHem
BKITHOYEHMSI eHEXHbIX CPeACTB, NepefaHHbIX B onnaTy MHBECTUUMOHHBIX Naes, B cocTaB doHaa.

|/|HB€CTI/ILI,I/IOHHbIe nav npun ux sbligavye MoryTt npmo6peTaTb TOJNbKO YNOJTHOMOY€EHHbIe nuua.
3asaBkM Ha npnobpeTeHne NHBECTULIMOHHbLIX NaeB

3asBkn Ha NnpuobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha an06peTeHMe VIHBECTUUMOHHBIX NaeB OormkHa OblTb nognuMcaHa NULUOM, nogasBLInM YKa3aHHY0 3adaBKY (ero
npencrtasuTenieM - B ciiydae nogadu 3adBku I'Ipe,ElCTaBI/ITeJ'IeM), N NNLUOM, NMPUHABLLUUM YKa3aHHYIO 3a4ABKY.

Mprnem 3aaBOK Ha npmo6peTeHme MHBECTULMOHHBIX NaeB OCyLlecTBnAeTCA B pa6oqme AHW.

3asBku Ha npuobpeTeHne VIHBEeCTULMOHHbBIX Naes npu chopmmupoBaHnyn GoHAa NoJaTCS U NPUHMMAIOTCS Kaxkabld paboyui
AeHb B TeyeHune cpoka dopmmpoBaHms PoHAa, KOTOPbIN UCTEKAET CO AHSA, Creaylowero 3a AHeM, Korga Cymma AeHeXHbIX
CpeAcTB, noanexalynx BKIoYeHuto B coctaB PoHAa, AocTurna pasvepa, Heo6XoaMMoro Ans 3aBepLueHusl (OKOHYaHuWs)
cdopmupoBanus Ponaa.
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Mopaya 1 nprem 3asiBOK Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NaeB Nocrne 3aBepLUeHnsi (OKOHYaHus) hopMupoBaHus doHaa
OCYLLECTBIAETCS CrieayloLmumM obpasom:

Cpok nogauu U npvema 3asiBoK Ha npuobpeTeHue VIHBECTULMOHHBIX NaeB OCYLLECTBMSETCS B TEYEHWUU OMnpeneneHHbIX
NeproaoB, CPOK KOTOPbIX cocTaBnsieT 1 (oauH) AeHb;

Cpok nogaun v nprema 3asiBoK Ha nNpuobpeTeHne VIHBECTULIMOHHbBIX MaeB Nnocre 3aBepLueHnsi (OKOHYaHNst) OpMUMpPOBaHUS
doHAa HacTynaeT kaxapli pabounn aeHb;

Mprvem 3asBOK Ha npuobpeTeHne WHBECTULIMOHHBLIX MaeB He OCYLUECTBNSETCS CO AHSA BO3HWMKHOBEHWS OCHOBAaHWSA
npekpatieHua doHaa.

3anBkuM Ha an06peTeHV|e MHBeCTMUMOHHBIX Naes, NpaBa Ha KoTopble Npu ux Bblaave YUYNTbIBAKTCA B peecTpe BraaesibLueB
MHBECTULMOHHBIX NaeB Ha NUUEBbIX CHETax HOMUHANbLHOrO AepXaTens, No4alTCAa HOMUHANbHLIM AepXaTenem.

CefeHus, BKNoYaeMble B 3as9BKy Ha npuobpeTteHne NHBECTULMOHHBIX Naes:
nonHoe HassaHne ®oHaa;

nonHoe hMpMeHHoe HanmeHoBaHve YNpaBnstoLlen KoMmnaHuuy;

AaTa u Bpemsi NPUHATUS 3as1BKY;

cBefieHUs, MO3BOMsLLME MOeHTUdDULMPOBaTL NULO, NodaBllee 3asBKy, W NpeacTaBUTens nuua, noaaBLIero 3asBky, C
yKa3aHMeM PEKBM3MTOB JOKYMEHTA, MOOTBEPXOAMOLIEro NoTHOMOYMA yKasaHHOro npeactasmTens (B Criydae ecrnuv 3asiBka
nofdaeTcs npeAcraBuTenem);

cBeAeHus, no3sonsoLme naeHtuduumposaTb Bnagensua (npuobpetatens) MHBeCTULMOHHbBIX Naes (B criydae ecnuv 3asiBka
nogaeTcs HOMWHanNbHbIM AepXxaTerneM Ha OCHOBaHWUW pacnopshxkeHust Bnagensua (npuobpeTaTensl) MUHBECTULIMOHHBIX NaeB);

Tpe6OBaHVIe BblAaBaTb MHBeCTVILI,I/IOHHbIe nan npu Kaxgom nocTtynneHnn AeHeXHbIX cpeacTB B onnarty MHBGCTI/ILWIOHHI:IX
naes;

PEeKBU3NTbI GaHKOBCKOro cyeTa nvua, nepepnasllero JeHeXxHble cpeactsa B onyiaty MHBECTULMOHHBLIX Nnaes, U (MJ'IM) NHble
cBeeHuna, no3BondLine oCyLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOoro nuua,

WHblE CBEAEHUS!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbIX Naes, CornacHo npunoxexHusm Ne 1 -
Ne 2 k MNpasunam.

Mopsifok nogaym 3asBok Ha npuobpeTerHne VNHBECTULMOHHLIX Naes:

3anBka Ha npnobpeTeHne NHBECTULMOHHbLIX NaeB YNOMHOMOYEHHbIM NINLOM, COCTaBMeHHasi No hopmMe npunoxeHnst Ne 1 k
MpaBunam, HanpaBnseTcs B YNPaBnsAoLy KOMNAHWIO B MUCbMEHHOM BMAE Ha GyMaXHOM HOCUTENe unv nocpeacTtsoM
3MNEKTPOHHOIO KaHana B3aMMOAEWCTBUS (3NEKTPOHHOr0 [AOKyMeHTOooOopoTa) B dopMaTe 3MEeKTPOHHbLIX [OOKYMEHTOB,
NOAMMCaHHbIX 3NTIEKTPOHHOM MOANMUCHI0 YNONTHOMOYEHHOTO Nnua. Bua anekTpoHHOro kaHana B3aMMoaencTBnst (3NEeKTPOHHOro
JOoKymeHTooOopoTa) M MOPSIAOK €ro UCMONb30BaHWs, BKIOYasi BUA SMEKTPOHHOW MOAMUCU U MOPSiAOK ee MpOBEepKu,
yCTaHaBNMBaTCA OTAENbHBIM COrnalleHeM Mexay YnpaBnsaoLwen KoMnaHnen n YnonHOMOYEHHbIM ALOM.

3asBka Ha npuobpeTeHne VHBECTULMOHHBIX NaeB, cocTaBrneHHasa no copme npunoxenus Ne 2 k MNpasunam, MoxeT ObiTb
HanpaBsneHa B YNpaBnsioLLylo KOMNaHNIO HOMWUHAMbHBIM AepXXaTeneM B MHTepecax YnorHOMOYEHHOro Nvua B MMCbMEHHOM
BMAE Ha OyMaxkHOM HOocUTEne nnm NocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBus (3neKTPOHHOro 4okyMeHToobopoTa)
B dopmaTte 3MeKTPOHHbIX [OKYMEHTOB, MOANWCaHHbIX 3MEKTPOHHOM MOAMUCBHI0 HOMWHAMbHOroO Aepxatens. Bug
3MNEeKTPOHHOrO KaHana B3avMOoOEeNCTBUSA (ANEKTPOHHOIo AOKyMeHToobopoTa) 1 NopsaoK ero MCnonb30BaHus, BKMYas B
3MNEKTPOHHOW MOAMMCKM N MOPSAOK €e MPOBEPKM, YCTAHaBMMBAKOTCS OTAENbHbIM COrmalleHneM Mexagy Ynpaenswouien
KOMMaHWen 1 HoOMUHarnbHbLIM AepXaTenem.

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBIX NaeB, 0pOpMIeHHbIE B COOTBETCTBUM C npunoxeHuamn Ne 1 n Ne 2 k MNpasunam,
noJaloTcs B MyHKTax npuema 3asiBok.

3asBKK, HanpasneHHble (hakcoM UMK KypbepOM, He NPUHMMALOTCS.

3asBkK Ha npuobpeTeHne VHBECTULMOHHBIX NaeB noaalTca YNpasnsaoLwen KoMnaHum.

B npreme 3asBok Ha npuobpeTeHne VIHBECTULMOHHBIX NMaeB OTKa3blBaeTCs B Cryyasx:

a. HecobnoeHus nopsiaka U CPOKOB Mofayn 3asiBOK, KOTOpble ycTaHoBMeHb! MpaBunamu;

b. OTCYTCTBMA Haanexatile O(bOpMJ'IeHHbIX OOKYMEHTOB, HeobxoaMMbIX Ans OTKPbITUA B peecTpe BnagenbLleB
MHBECTUUMOHHBIX NaeB NULUEeBOro c4eTa, Ha KOTOprI7I OOJDKHBI ObITb 3a4NCIEHDI np|/|06peTaeMb|e VIHBECTULMOHHbIE Naw,
€CINKN TaKoW CYET He OTKPbIT;

C. npuobpeTeHust MHBECTULMOHHOrO Nnas NnLOoM, KOTopoe B cooTBeTCTBMM ¢ PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoXeT ObITb BNnagenbuem VIHBECTULMOHHBIX NaeB.;

d. HecobntogeHus npasun I'IpVIO6peTeHl4ﬂ VHBECTULMNOHHLIX Naes, YCTaHOBJI€HHbIX MpaBsunamu;

€. NpUOoCTaHOBIIEHNA Bblaa4yun MHBeCTMuMOHHbIX naes;
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f. BBegeHue BbaHkom Poccun 3anpeTa Ha NpoBeaeHVe onepauuii No Bbigade UM ogHOBPEMEHHO MO Bblaade 1 noratleHuo
MNHBECTULMOHHLIX MaeB M (MNM) Ha NPOBEAEHWEe ornepauuii Mo Npuemy 3asiBOK Ha NpuobpeTeHve N OOHOBPEMEHHO
3as1BOK Ha npuoGpeTeHne 1 3asiBOK Ha noratleHne VIHBeCTULMOHHBIX Naes;

g. nopgada 3asaBKU Ha an06peTeHV|e VIHBECTULMOHHBIX NaeB Nocre BO3HNKHOBEHNSA OCHOBaHMS npekpawieHmna doHAaa;

h. B MHbIX cry4asx, npeaycMoTpeHHbIX ®PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.
Bbiaaya MHBeCTULIMOHHbIX NaeB npu ¢popmmpoBaHnm ®oHpa

Bbigava VMHBECTUUMOHHBLIX NaeB npu opmupoBaHun PoHAa OCYLLECTBASETCA MNpu YCNOBWMM nNepedadn B vX onnaty
[AeHEeXHbIX CpefCcTB B pa3mepe U (Mnn) LeHHbIX bymar, npeaycMoTpeHHbIX ab3auamu i - iii nognyHkTa a nyHkTa 2.5.1 Mpaswun,
cTonmocTblo He meHee 670 000 000 (LwecTbCoT cembaecaT MUNMMOHOB) Poccnickunx pyonen.

Bblgava VMiHBECTUUMOHHLIX NaeB npu dopMmmpoBaHun doHOa OCYLLECTBNSETCH NpW YCNoBWUW BKOYEeHNs B coctaB doHaa
nvyllecTsa, nepegaHHoro B onnaty WMHBecTUMUMOHHbIX naes. lpu 3TOM Bblgaya WHBECTUUMOHHBIX NaeB [[OMKHA
OCYLLECTBNATLCA B A€Hb BKINOYEHUs B cocTaB PoHAa BCEro UMyLLIECTBa, NOANEXALLEro BKIOYEHNIO, UNW B Criedyownii 3a
HUM pabounii AeHb.

CyMmma geHexHbIX cpeacTB (CTOMMOCTb MMYLLECTBA), HA KOTOPYHO BblaaeTcs MHBECTULMOHHBIN nan npn dopmMupoBaHnm
®oHpa, coctasnseT 1 000 (ogHa Thicaya) Poccuinckux pybnemn n sensetca eamHon Ansa Bcex npuobpetarenen.

KonnyectBo /IHBECTMLMOHHbLIX NaeB, BblAaBaeMblx YNpaBndaoLwen KomnaHmen npm popmmuposaHmm doHpa, onpegensercs
nytTem AeneHus CTOMMOCTU MMYyLLECTBa, BKMYEHHOro B coctaB doHOa, Ha CyMMYy [OEHEXHbIX CPeacTB (CTOMMOCTb
MMYyLLECTBA), Ha KOTOPYHO B COOTBETCTBUU C [paBunamu Bblgaetcs VIHBECTULMOHHbIV Nai.

Bbiaaya MHBeCTULIMOHHbIX NaeB nocre Aatbl 3aBepLieHus (OKOH‘laHMﬂ) (*)OpMVIpOBaHVIﬂ dPoHpa

Bbigaya MIHBECTULMOHHBIX MaeB nocne Aathl 3aBepLueHns (OKoHYaHus) dopmmupoBaHna PoHaa AOMKHA OCYLLECTBRATLCH B
OeHb BKIioYeHms B coctaB PoHaa AeHEXHbIX CPeACTB, nepefaHHbIX B onnaty MIHBECTULIMOHHbBIX Naes, unu B CneayoLwmn 3a
HUM pabounii oeHb.

CymMma AeHexXHbIX CpeacTB, Ha KOTOPYIo BblgaeTcs VMIHBECTULMOHHBIN Naw nocrne 3asBeplueHns (OKoHYaHns1) opMUMpOBaHUS
doHaa, onpegenseTcs Ucxoas U3 pacyeTHOW CTOMMOCTH MIHBECTULIMOHHOTO nast.

MuHuManbHaa cymma AeHexXHbIX CPeACTB, nepeadert KoTopon B onnaty NHBECTMLUMOHHBLIX NaeB Nocre AaTbl 3aBepLUeHus
(okoH4YaHwus) popmupoBaHuns PoHaa obycnosneHa Bbigavya VIHBECTULMOHHBIX NaeB:

a. [eHexHblx cpeacTs B paamepe He meHee 1 000 000 (oguH munnunoH) Poccuiickux pybnew; unm
b. peHexHbIx cpeacTs B pa3mepe He meHee 15 000 (naTHapuath Teicsad) gonnapos CLUA.

Onnata IHBECTMUMOHHbIX Naes npon3BOANTCA B Te4eHMe CpOoKa npnema 3adaBOK Ha UX I'IpVIOGDETEHVIe.
nOpﬂAOK nepenaydun AeHeXxHbIX cpeacTB B onnaty MHBeCTMU,VIOHHbIX naeB

[eHexHble cpeacTsa, nepegaBaemble B onnaty MIHBECTULMOHHBIX MaeB npu oopmupoBaHum ®oHaa, n AeHexXHbIe CPeacTaa,
nepegaBaemble B onnaTty VIHBECTMLMOHHBIX MaeB nocrne 3aBepLueHns (OkoHYaHust) hopmupoBaHns ®oHaa, 3a4ncnstoTcs Ha
TPaH3UTHBIA CYET, PEKBU3UTBI KOTOPOrO YKasaHbl B COODLLEHNW, packpblTOM YrpaBnsiolein KOMNaHen B COOTBETCTBUN C
TpeboBaHNSIMN HOPMATUBHbIX aKTOB B chepe (PUHaHCOBbLIX PbIHKOB.

BosspaT AEHEeXHbIX CpeancTB, NepeAaHHbIX B onnaTty MHBECTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacCTB, NnepenaHHbIX B onnaTty MHBECTULMOHHbBIX Naes:

a. Ha onpegenenHyto MpaBunammn gaty okoH4YaHusi cpoka popmupoBaHms PoHga CTOMMOCTb MMYLLECTBA, NEPEAaHHOro B
onnaty WHBECTMLUMOHHbLIX MaeB, Okasanacb MeHblUe CTOMMOCTM MMYyLLecTBa, HEOOXOAMMONM [Anisi 3aBepLUeHus
(okoHYaHwus) ero PopMUpOBaHUS;

b. BkntodyeHne mmyuwlectBa B coctaB PoHaa npotuBopeunT TpeboBaHuaMm depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBbLIM akTam u (1nu) MNpasunam;

c. [eHexHble cpeactBa NOCTYNuNM YNpasnsailled KOMMaHWM Mocrne OaTbl, Ha KOTOPY CyMMa [OEHEXHbIX CPefcTs,
nepeaaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, 4OCTUIMa pa3Mepa, Heo6X0AMMOoro Ans UX BKIYeHUs B coctas doHaa
npu ero oopmMm1poBaHuy;

d. [eHexHble cpeacTtBa MOCTYNMMM YNpaBngawLWen KOMNaHUM He B TEYEHWE CPOKOB MpuMeMa 3asdBOK Ha npuobpeTeHue
MHBECTULIMOHHBIX NaeB, NPefyCMOTPEHHbIX MNpaBunamuy;
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e. B onnarty MHBECTULMOHHLIX Naes nepenaHbl JeHeXHble cpencTea, CyMMa KOTOPbIX MEeHbLLEe yCTaHOBJ'IeHHOI;I ﬂpaemnaMM
MUHUMasbHOM CYMMbI LEHEXHbIX CPeACcTB, nepegaden KOTopon B onnaty VIHBECTULMOHHBIX NaeB o6ycnosneHa Bblaa4a
MHBECTULMOHHLIX NaeB.

YnpagnsioLlasi KOMMNaHWs OCYLLECTBISET BO3BPAT AEHEXHbIX CPEACTB Ha 6AHKOBCKUIA CHET B COOTBETCTBUUN C PEKBU3UTAMM
6aHKOBCKOro cyeta u (Unn) NHBIMKU CBEAEHVAMM, NMO3BONSAIOLLMMM OCYLLIECTBMTL BO3BPAT AEHEXHbLIX CPEACTB HAa OaHKOBCKUIA
CYeT, KOTOpble YKa3aHbl B 3asBKe Ha npunobpeTteHne VIHBECTULIMOHHBIX NaeB, B CPOK, COCTaBMAOLLMI He Bonee natn paboumx
[OHEeN Co [HSA BO3HWKHOBEHWUS] OCHOBaHWU (HaCTynneHns cryvyaeB) AN Bo3BpaTa yka3aHHOro MMYLLIECTBA.

B crnyyae HEBO3MOXHOCTU OCYLLECTBMTb BO3BpAT AEHEXHbLIX CPEACTB Ha ykasaHHble B ab3alue nepBoOM HacTOALLEro NyHKTa
MpaBun cyeTta YnpasnswoLwas KOMNaHWa B CPOK, COCTaBNsloWMN He Gonee nATM paboynx AHen CO AHSA BO3HUKHOBEHUS
OCHOBaHWI (HacTynfeHus cryyaeB) ANS BO3BpaTa [AEHEeXHbIX CPeAcTB, yBeAOMIseT nvuo, nepedasllee yKa3aHHoe
NMYLLEECTBO B onnaty VIHBECTULIMOHHbLIX NaeB, 0 He06XOAMMOCTU NpeacTaBnNeHns PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yKkasaHHOro MMyLLecTBa U OCYLLECTBMASET ero BO3BpaT B CPOK, COCTaBMsALMI He Bonee nATM paboumx gHen co
OHA nonyvyeHns YnpaenstoLwen KoMmnaHuen ykasaHHbIX CBE4EHUN.

B cnyyae Bo3BpaTta AeHEXHbIX CpeacTB, NepeaHHbIX B onnary VHBECTULMOHHLIX NaeB, 4OXOAbl, MOyYeHHbIE OT YKa3aHHOro
mMvyuliecTtsa A0 ero Bo3Bparta, noanexart Bo3BpaTy B Nnopsagke n Cpoku, npenyCMOTpeHHble absauammn nepBbiM U BTOPbIM
HacToduwero nyHKra I'Ipanm, a aoxopbl, nony4yeHHble OT YKa3aHHOro nMyllecTsa rnocre ero so3sparta, nogsnexat Bo3BpaTty
B nopdake, npegyCMoTpeHHOM absauamu nepBbIM N BTOPbIM HACTOALLEro NyHKTa [MpaBun, B CpOK He NO3HEE NATU pa60lw|x
OHel Cco aHA nx nony4vyeHua.

BknioueHue AeHeXHbIX cpeacTs B cocTas ®oHaa
yCJ'IOBVIFI, npn OOHOBPEMEHHOM HacCTynieHun (COGJ’II’O,D,GHVIVI) KOTOPbIX [AEeHeXHble CcpeacTtsa, nepenaHHble B onnaty

VHBECTULMOHHBIX Naes npu doopmmpoBaHumn doHaa, BKoYaTCs (BKJ'I}O‘-IaeTCﬂ) B coctaB PoHaa:

a. Ynpaenswwen KoMmnaHuenm npuHATbl odopMmieHHble B cooTBeTcTBUM C  [paBunamn 3asBkm Ha npuobpeTeHve
NHBECTULMOHHBIX MNaeB W [OOKYMEHTbl, HeobxoduMble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHBIX MaeB COrnacHo 3asiBkam Ha NprobpeTeHne VIHBECTULIMOHHBIX
naes, MOCTYNUIN YNpaBnstoLei KoMnaHum;

c. Cymma [OeHexHbIX CPeACTB, nepefaHHbiX B onnarty VIHBeCTUUMOHHbIX Naes, AOCTUIMa pasmepa, Heobxooumoro Ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaeB HE NPUOCTAHOBMEHA.

YcnoBusi, nNpu OOHOBPEMEHHOM HacTynneHun (cobnogeHnn) KOTopbiX [AEHeXHble CPeacTBa, nepefaHHble B onmnarty
VIHBECTULUMOHHBIX MAeB MNpW Bbldavye MWHBECTMUMOHHBLIX MaeB Mocre 3aBepluieHust (OKOH4YaHusl) dopmupoBaHus PoHaa,
BKIIIOHAIOTCA (BKITHOYaeTcs) B coctaB doHaa:

a. Ynpaensiiowen KoMmnaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble Ons OTKPbITUS TMUEBLIX CYETOB B pEEcTpe BrajerblLes
NHBECTMLMOHHbIX Naes;

b. [deHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkaM Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLwen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adaBoOK Ha np|/|06peTeHv|e VIHBECTULIMOHHBIX NaeB, B TE4YEHUE KOTOPOro AeHeXHble cpeacTtBa NocTynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHus Ans npekpalyeHus doHaa OTCYTCTBYIOT.

MopsfoK M CPOKM BKIKOYEHUS AEHEXHbIX CPEeACTB, nepedaHHblX B onnaty MHBECTMUMOHHLIX naes, B coctaB ®oHaa npu ero
dopmMmmpoBaHuK (nocne 3aBepLueHns (OKOHYaHWS) ero hopMUpPOBaHKS):

[eHexHble cpeacTBa BKoYalTcs B coctaB GoHAa nyTem Mx 3aymcrneHnst Ha 6aHKOBCKMI CHET, OTKPbITHIM AN pacyeToB Mo
onepauusmM, CBsi3aHHbIM C JOBEPUTENbHBLIM ynpaerneHnem PoHgoMm;

[eHexHble cpencTea, nepefaHHbie B onnaTty VIHBECTULMOHHBIX MAaeB, AOMMKHbI ObiTh BKMHOYEHbI B cocTaB PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx aHeW ¢ AaTbl BO3HUKHOBEHWS] OCHOBaHMWI ANst UX BKIOYeHUst B cocTaB PoHaa.

OnpepeneHue konuyectea MHBECTULIMOHHbLIX NaeB, BblAaBaeMbiX NOCre AaThl 3aBeplUeHUA (OKOHYaHUA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTULMOHHBIX NaeB, BbldaBaeMblx YNpaensiowen KomnaHuen mnocrne 3aBeplleHust (OKOHYaHWS)
cdopmupoBanns doHaa, onpenenseTcs nyTeM AeneHusl CyMMbl OEHEXHbIX CPEeACTB, BKMYEHHbIX B cocTaB doHaa, Ha
pacyeTHyt0 CTOMMOCTb VIHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VIHBECTULIMOHHBIX NaeB npu ux
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Bblaaye, onpeneneHHy Ha nocrneaHnin MOMEHT ee onpeaeneHud, rlpe,EI.LIJeCTByIOLLI,VIﬁ MOMEHTY Bblaun MHBECTULMOHHBIX
naes.

KonuuectBo WHBECTUMLMOHHLIX NaeB, BbldaBaeMblx YNpaensiowen KOoMnaHuewh nocrne 3aBeplueHust (OKOHYaHUS)
dopmupoBaHuss doHaa, He MoxeT ObiTb onpedeneHo UCxoas W3 pacyeTHOW cToMMocTn WMHBecTuuMOHHOro nas,
onpefeneHHon Ha MOMEHT BpEMEHM, NPeLLIECTBYIOLWMI HACcTynneHuo 6onee No3gHero U3 AByx COObITUI - Nogayn 3asiBKu
Ha npuobpeTeHne MHBECTULMOHHbBIX NaeB 1 NOCTYMNNEHUS OEHEXHbIX CpeacTB B onnaTy VIHBECTULIMOHHbIX Naes.

Mocne 3aBepLlueHna (OKOHLIaHMﬂ) q)OpMVIpOBaHVIﬂ doHpa Hapbaeka, Ha KOTOPYH yBEJIMYMBaAETCA pacyeTHad CTOMMOCTb
MHBeCTUUMOHHOrO nasi npn nogadve 3adaABkKM Ha npm06peTeHV|e MHBECTULIMOHHBIX NaeB:

Hapnbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHnua mexay AeHeXHbIMKU cpencTtBamMu, nosly4eHHbIMU B onnarty VHBECTULMOHHBIX Naes, u npounseeneHnem uenoro
KonuyecTBa BblgaBaeMbiX VIHBECTULIMOHHbBIX NAaeB Ha pacyeTHY CTOMMOCTb Nad;

b.  1,5% OT cyMMbl A€HEXHbIX CPeaCTB, MNOMyYeHHbIX B onnaTy VMIHBECTULMOHHbIX Naes.

Mpu aTom pasmep Haabasku He MoxeT npesbiwaTb 1,5 % oT pacyeTHON cToMmocTn NHBECTULMOHHOIO nas.

lNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyqam, Korga Ynpaenstowas KoMmnaHus ocyLwiecTBndaeT norawleHne MHBECTULIMOHHLIX NaeB:

a. npegbsaBneHve Brnagenbuem VHBECTUUMOHHLIX Naes TpeGOBaHMﬂ O norawleHnn BCcexX Unn 4actun npuHagnexawmx emy
MHBECTULIMOHHBIX Naes;

b. npekpaweHune ®oHga.
MoraweHne WHBECTULUMOHHBLIX MaeB OCYLECTBNSAETCA Ha OCHOBaHuuM TpebosBaHuin 06 wux noraweHun, a B cnyyae
npekpalleHns ®oHAa - He3aBNCMMO OT 3asiBNIEeHNs Takux TpeboBaHui.

3asiBKu Ha noraweHne MHBeCTULMOHHbIX NaeB

3anBkM Ha noraweHne VIHBECTUUMOHHLIX MaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHue VIHBECTMLUMOHHBIX NaeB [ofkHa ObiTb nognucaHa nuvuoM, nodasBLUnM YKa3aHHYO 3adAaBKYy (ero
npeacraBmTenem - B Criydae nogadun 3asBkKU I'Ipe,D,CTaBVITerIeM), M NNMUOM, NPUHABLLMM YKa3aHHYHO0 3adBKY.

TpeboBaHua 0 noraweHun MHBECTUUMOHHBIX MaeB nopakTcs B hopme 3asdBkM Ha noraweHve VIHBECTULMOHHbIX Maes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE NMPUINOXEHMEM K [MpaBunam.

Jlnua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nofaBaTbCA 3adBKU Ha I'IpVI06p6T6HVIe VIHBECTULIMOHHBLIX NaeB, 06513aHbI
npuHMMaTb 3adBKM Ha noraiwleHue VIHBECTMLMOHHBIX NaeB. 3asiBKM Ha norawieHne VIHBEeCTULMOHHBIX Naes MOryT nogaBaTbCa
BO BCEX MeCTax npmuema 3adaBOK Ha I'IpVI06p9TEHVIe MHBECTULIMOHHLIX Naes.

Mprem 3asBOK Ha NoralleHne UHBECTULMOHHbBIX NAeB OCYLLECTBSETCS crieayoLwmmM obpasom:

Cpok npuema 3asiBOK Ha noraiieHne VHBEeCTULMOHHLIX NaeB OCYLLECTBIISETCS B TEYEHUUN onpeaerieHHbIX NepuoaoB, CPoK
KOTOpbIX cocTaBnseT 1 (0OANH) AeHb.

Cpok npvema 3asBOK Ha norawleHue VIHBECTULMOHHBLIX NaeB nocrne 3aBeplueHust (OkoHYaHws) dopmupoBaHma PoHaa
HacTynaeT kaxabln pabounii oeHb.

CBefeHus, BKoyaeMble B 3asiBKy Ha noralleHne VIHBeCTULMOHHBIX Naes:
nonHoe HassaHve PoHaa;

nosiHoe PMpMeHHOe HanMeHoBaHne YNpasnsoLwen KoMnaHuu;

JaTa u BpeMsd NpuHATUSA 3asBKY;

cBefieHus, No3BomsiowWMe aeHTUMLMpPoBaTb NLO, NodaBluee 3asBKy, U NPeacTaBUTeNs nuua, nodasBlUEero 3asiBky, C
yKa3aHMeM PEKBM3MTOB JOKYMEHTA, MOATBEPXOAMLIEro NoHOMOYMA YKasaHHOro npeactasmTens (B Criydae ecnv 3asiBka
nogdaeTcs npeacraeuTenem);

CBeAeHusi, nosBonsiowme maeHTUduumMpoBaTs Bnagenbua VMHBECTUUMOHHbLIX NaeB (B Criydae ecnu 3asiBka nopaeTcs
HOMMWHanbHbLIM AepXKaTenieM Ha OCHOBaHMU pacropsikeHns Bragernbua VIHBECTULMOHHBIX NaeB);

Tpe6OBaHVIe noracuTb onpefeneHHoe Konmy4ecTso IHBECTULMOHHBLIX NaEeB;

PEKBU3NTBLI HAHKOBCKOTO cHETa AN NEPEYNCIIEHNS OEHEXHOW KOMMEHcaumn B CBA3W C noraweHmem VIHBECTULMOHHBIX Naes
n (MNKU) UHblE CBeOEHUS, NMO3BOMSIOLNE OCYLLECTBUTb NEPEYMCIIEHNE OEHEXHON KOMMEeHcauuum B CBA3WM C MoralleHnem
MHBECTULIMOHHbIX NaeB Ha BaHKOBCKUI CYET;



7.7.

7.8.
7.9.

7.10.

7.11.

7.12.

7.13.

WHbIE CBEOEHWS, BKIMHOYEHHbIE B (hOpMbI 3asiBOK Ha noralleHne VIHBECTULMOHHLIX NaeB, cornacHo npunoxerusim Ne 3 - Ne 4 k
MpaBunam.

nOpﬂ,El,OK nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX NaeB:

3asBka Ha noraweHve VHBECTULMOHHLIX MaeB YNONMHOMOYEHHbIM fMLOM, COCTaBneHHas no dopme npunoxeHuns Ne 3 k
Mpasunam, HanpasnseTcs B YNPaBrsioWyl0 KOMMAHWIO B MUCbMEHHOM BMAEe Ha OymMaxHOM HOcWUTene MM nocpeacTsom
3MNEKTPOHHOro kaHana B3aMMOLEWCTBMSA (3NEKTPOHHOro AOKymMeHToobopoTa) B popmarte SneKTPOHHbIX [AOKYMEHTOB,
MOANMCAHHBIX 3MIEKTPOHHON MOAMMCHI0 YMOMHOMOYEHHOro Nnvua. Bua anekTpoHHOro kaHana B3auMoAencTBus (3NEeKTPOHHOIo
OOKyMeHToobopoTa) M NopsiaoK ero MUCMoNb30BaHUS, BKIOYas BWA SMEKTPOHHOM MOAMMCU U NOPSOOK ee  MpOoBepKu,
yCTaHaBNMBATCA OTAENbHBIM COrfnalleHeM Mexay YnpasnsioLien KOMnaHnen 1 YNonHOMOYEHHBIM FLIOM.

3asBka Ha noraweHne VHBECTUMLMOHHBLIX Naes, cocTaBneHHas no copme npunoxeHuss Ne 4 k lMpaeunam, moxeT 6biTb
HanpaBsneHa B YNpaensoLLyo KOMNaH!o HOMUHAaNbHBIM AepXaTenemM B MHTepecax YnorHOMOYEHHOro Nua B MMCbMEHHOM BUAe
Ha OymakHOM HocuTene WnM nocpeACTBOM 3MEKTPOHHOTO KaHana B3avMOAEWCTBUS (IMEKTPOHHOro AoKymeHToobopoTta) B
dopmMaTe INEeKTPOHHbIX AOKYMEHTOB, MOANUCaHHbIX 3MEKTPOHHOWM MOANWUCHI0 HOMMHAMNbLHOTO Aepxatens. Buag anekTtpoHHoro
KaHana B3aVMOLEWCTBUS (3MEKTPOHHOrO JOKYMEHTOO60opoTa) M MOPSAOK €ro WCMonb3oBaHWs, BKIKOYAsi BUA, 3NEKTPOHHOW
MOAMUCU W MOPSAOK €e MPOBEpKW, YCTaHaBMMBAOTCS OTAENbHbIM COrMaleHneM Mexay YnpaBnsiowen KomnaHuen wu
HOMMHasbHbIM AepXaTernem.

3anBkM Ha noraweHne MHBECTULMOHHbBIX Naes, OCbopMJ'IeHHbIe B COOTBETCTBUN C MPUSIOXKEHNAMU Ne 3 n Ne 4 k I'Ipanu'laM B
nUCbMEeHHOM BMae Ha 6yMa)KHOM HocuTene, NnogarTcAa B NyHKTaX npuema 3adaBOK.

3anBKM Ha noralueHne VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpPble Y4YMUTbIBAKOTCA B peeCTpe BlaaesnbueB VIHBECTULIMOHHBIX NaeB
Ha nnueBbIX cHeTax HOMUHAINbHOIo AepxxaTtend, nogatoTCcA HOMUHanNbHbIM AepXXaTenem npu ycnosum, 4To 3Tun VHBECTULMOHHbIE
nav npuHagnexart ynoriHOMOYEeHHOMY LY.

3anBkM Ha noralleHne VIHBeCTULMOHHbBIX NaeB NofarTcs B yl'lpaBJ'IﬂPOLIJ,yIO KOMMNaHUto.
Cnyqam OTKasa B npuemMe 3adBOK Ha noraiwleHune MHBECTULIMOHHBIX NaeB:
a. HecobnogeHus nopsaakKa U CpoKoB noagayn 3adaBOK, KOTOPbI€ YCTaHOBIIEHbI [MpaBunamu;

b. nopauu 3asiBkM Ha noraweHe VIHBECTULIMOHHbIX NaeB, NpUHaAexalumx nuuy, KOTopoe He ABMSIeTCs1 Y NONIHOMOYEHHbIM
NNLOM;

C. NMPUHATUA peLlleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHUM BblAayum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHune baHkom Poccum 3anpeta Ha npoBedeHWe onepauuin OAHOBPEMEHHO MO Bblgaye W NoralleHuro
MNHBECTULMOHHBIX NaeB 1 (MnKn) 3anpeTa Ha NPOBEAEHME onepaLuii OGHOBPEMEHHO MO NpUeMy 3asiBOK Ha NpnobpeTeHune
1 3a8BOK Ha norallieHne VIHBECTULIMOHHbIX Naes;

€. nojava 3asiBKu Ha norawleHme MIHBECTULMOHHBLIX NaeB 4O AaTbl 3aBepLUEHUS (OKOH‘-IaHVIﬂ) dopmmpoBaHusa PoHaa;
f. nopava 3asBKM Ha noraweHne NHBECTULMOHHbBIX MaeB NOCMe BO3HMKHOBEHMS OCHOBaHWNA NpekpalleHns doHaa.

MoraweHne NHBECTULNOHHBIX Naes ocyulecTBndaeTcda nyteMm BHeCeHUA 3anucen no iMueBoMYy CcYeTy B peecTpe BllagenbLeB
MHBECTULMOHHBIX Naes.

3anucu no nuueBbIM cyeTam npuv norawueHnn VIHBECTULIMOHHBIX NaeB BHOCATCS HA OCHOBAHUU pacnopsaxeHua yl'lpaBJ'IFHOLLI,eVI
KOMNaHuM o norawweHmn WMHBECTULMOHHBIX MaeB WNKu, ecnn aTo npegycMoTpeHO [O0roBopoMm Mexay yl'lpaBJ'Iﬂ}OLLl,eVI
KOMMaHnewn n PeFI/ICTpaTOpOM, Ha OCHOBaHMM 3asiBKM Ha noralleHne VIHBeCTULMOHHBIX NaeB.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUU pacnopsXXeHusa yﬂpaBﬂFIPOUJ,eVI KOMMaHUM O noraweHnn MHBeCTULMOHHBIX
naes, PeI'VICTpaTOp B [IeHb NONYy4YEeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnn oTkadbiBaeT B UX COBEPLUEHUN.

B cly4dae ecrnu 3anmcu coeepLlaroTCcAd Ha OCHOBaHUU 3adBOK Ha norawleHune MHBECTULIMOHHBIX Naes, PerMCTpaTop B TeyeHune
3 (Tpl/l) pa60qu OHen ¢ aaTbl OKOHYaHUs CpoOKa npuema 3adaBOK Ha norawueHune MHBECTULMOHHLIX Naes, B cny4vae ecnn oo
OHA noraweHns NHBECTUUUOHHBIX Naes He HaCTynunn oCHOBaHMA ONA npekpaleHna doHAa, coBepLllaeT onepauuto nméo
OTKa3blBA€eT B ee COBEpPLUEHNN.

anHﬂTble 3asBKM Ha noraweHne WNHBECTULMOHHbBIX NaeB yOooBNeTBOpPAKTCA B npeaenax Konundecrtsa VIHBECTULIMOHHbIX
naes, y4TEeHHbIX HA NMUEeBOM cYyeTe Nnua, nogaBLlero 3adaBKy Ha norallieHue MHBECTUUMOHHbIX Naes, B peecTpe Bnagensues
MHBECTULMOHHBIX Naes.

3asiBka Ha noraweHne WHBECTMUMOHHBIX MaeB, MNpUHATas A0 npoBedeHusi Apo6neHusi WHBECTUUMOHHBIX Mnaes,
YAOBNETBOPSIETCA Nocne nposBefAeHns ApobreHusi, To noraweHne HBECTULMOHHBLIX NMaeB B COOTBETCTBUM C yKa3aHHOM
3asiBKOM OCYLLIECTBNSIETCS B KonMyecTBe VIHBECTULIMOHHBIX NAEB € y4eTOM ApobneHus.

MoraweHne VIHBECTULMOHHBIX MaeB OCyLLeCcTBNAeTCA B TeveHve 3 (Tpu) paboumx AHen ¢ AaTbl OKOHYaHUSA Cpoka npuema
3asBOK Ha noraweHue VHBECTULMOHHBIX Naes, B Cllyyae ecnu A0 AHs noralweHns VHBeCTULUMOHHbIX NaeB He HacTynunu
OCHOBaHWS Ans npekpaiieHs PoHaa.

Bbinnata geHeXXHOW KOMMEHCcauu B CBA3U C NoralleHMeM MHBEeCTULMOHHbIX NaeB
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Cymma OEHEXHOW KOMMeHcauun, nognexawen eoinnarte B cny4yae noraweHua MHBECTMUMOHHLIX Naes, onpeaendeTcda Ha
OCHOBE pacyeTHOM CcToMMOCTM WHBECTULMOHHOIO Nasi Ha AeHb OKOHYaHWA CpoKa npuemMa 3asiBOK Ha mnoralleHue
MHBECTULMOHHLIX Naes.

BbinnaTa AeHexHon KoMneHcaumMmn npyu noraweHnn VMIHBeCTULMOHHBIX NaeB OCYLLECTBSETCS 3a CYEeT AEHEXHbIX CPEACTB,
cocTasnsoLmx doHa.

B cllydae HeOCTaTO4YHOCTU YKa3aHHbIX AeHEeXHbIX CpeacCTB ANA BbinnaTbl OEHEXHOW KOMMNeHcaunn B CBA3N C MoralleHnem
VHBECTULMOHHLIX Naes yl'lpaBJ'IﬂlOLLl,aﬂ KOMMaHuA BnpaBe UCNoJib30BaTb COOCTBEHHbIE AEHEXHbIE cpeacTtea.

Bbinnatbl AeHexHow KoMneHcauuu Bnagensuam WHBECTULMOHHBIX NaeB MpW MX MOoraweHMn U  OCyLLEeCTBIEHNS
ob6s3aTenbHbIX NAaTexemn, CBA3AHHbIX C YKa3aHHOW BbINMAaTOW, MOXET OCYLLEeCTBNATbCA YNpasnsiowen KOMnaHuen c
TpaH3uTHOro cyeta. [Mpu 3TOM OCyLUEeCTBNEHWE TakuX BbIMNAT (MraTexen) NpousBOAWUTCH B MOpsiake, YCTaHOBIEHHOM
HopmaTuBHbLIMY akTamu BaHka Poccuwn, B npegenax cymmbl, NoAnexallen BkoYeHuno B coctas PoHaa.

[eHexHas komneHcaumsa nepevmcnsieTcs Ha OauH U3 CreayLWmnX CHETOB:
a. Ha baHKOBCKWMI cyeT nuua, KOTopoMy Obinu noratleHbl VIHBECTULMOHHBbIE Naw;

b. Ha cneumanbHbIN 0eno3nTapHbI CHET HOMUHANbHOIO AepXaTtensa wunm Ha GaHKOBCKMIA CYeT nuua, KOTOpOMY Obinn
norawleHbl IHBECTUUMOHHbLIE Naun (B clny4dae ecnu yyeT npaB Ha noralleHHble MHBeCTUUMOHHbIE Naun ocyuwiecTenanca B
peecTpe Bnagenbues MHBECTULMOHHBIX NaeB Ha NULIEBOM CHETE HOMUHAMNBHOMO ,qepx(aTenﬂ);

C. Ha TpaH3VITHbIl7I CyeT WHOro naesoro WHBECTULMOHHOIO d)OH,CI,a B COOTBETCTBMM C 3asiBKOW Ha norawleHune
MHBECTULUMOHHBIX Naes, B cny4yae ecnu nuuom, KotTopomy Obinu norawweHbl MHBeCcTULUMOHHBIE Nan, Obina NnogaHa 3asiBka
Ha npmo6peTeHV|e MHBECTULUMNOHHbIX NaeB NHOIro naeBoro MHBeCTUuUuMoHHOro CbOH}:l,a.

BbinnaTta AeHexHOM komneHcaumm ocyllecTnsaeTcs B TedeHne 10 paboyumx gHewn co AHs norawleHnsi IHBeCTULMOHHBIX Naes,
32 UCKINIOYEHNEM Crny4vaeB noralleHnsi VIHBeCTULMOHHBIX NaeB npu npekpatlieHun doHaa.

Bbinnata [OeHeXHOW KoMMeHcauum B CBSA3M C noraweHnem WHBECTMUMOHHBLIX MNaeB cuuTaeTcs OCVLIJ,eCTBJ'IEHHOVI
YHpaBnmou.leVl KOMMaHWen Co OHA cnmucaHus CYMMbIl O€HEeXHbIX CcpeacTs, noanexatien Bbinfate B CBA3M C MOralleHnem
VIHBECTULMOHHBLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Ana pac4yeToB Mo onepauuam, CBA3aHHbIM C OOBEPUTESIbHbIM
ynpasneHnem PoHOOM UNK co aHA cnucaHnst yKa3aHHOI7I CYyMMbI A€HEXHbIX CpenCTB C TPAH3UTHOIo c4yeTa.

anOCTaHOBHEHMe Bblga4ym u noraweHnsa MHBeCTULMOHHbIX NaeB

ynpaanmou.laﬂ KOMNaHusA BnpaBe NpMoCTaHOBUTbL Bbiaavy MHBGCTI/ILI,VIOHHI:IX naes.

Ynpaensiowas KOMMNaHus BnpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL Bbldavy W noraweHne WHBECTULUMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOMMOCTb VMIHBECTULIMOHHBIX NaeB He MOXET ObITb onpeaeneHa BcreacTBne BO3HUKHOBEHUS 0OCTOATENBLCTB
HENnpeoaoIMMON CUNbI;

b. nepepava npas n o6s3aHHOCTEN Pernctpatopa opyroMy nuuy.

Ynpasnsowas koMnaHus obsizaHa NpUOCTAHOBUTb Bblgady W norawleHve WHBECTMUMOHHBbIX NaeB He nosgHee [AHs,
CrieqytoLLEero 3a AHEM, Koraa OHa y3Hana unm gormkHa Obina y3HaThb O crieaytoLmx o6CToATenLCTBax:

a. O MNPUOCTAHOBMEHWM [OeNcTBUS UM 06 aHHyNMpoBaHUM COOTBETCTBYIOLIEN nuueH3un y Peructpatopa, unmM o
npekpaLleHn1 JoroeBopa ¢ ykazaHHbIM NMLOM;

b. 06 aHHynupoBaHWM (O NpeKkpalleHnM OeNCTBUSA) NULEH3UM YNpaBnsiowen KoMnaHuM y YnpasBnsiowen KoMmnaHuu,
NMUEH3WUN cneumannanpoBaHHoro genosutapus y CneunanmsnpoBaHHOro 4enosnTapus;

C. O HEBO3MOXXHOCTU OnpeaenieHns CTOMMOCTM akTBoB PoHAa MO NpUYMHAM, He 3aBUCALLMM OT YNpaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbIx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHaax".

Ynpaensowas KomnaHus obsi3aHa MPUOCTaHOBWUTL Bbldady WM noraweHne WMHBECTUUMOHHLIX NMaeB B COOTBETCTBUMM C
HacTosWMM NyHKTOM [paBun Ha CpoK AeNCTBUSt 0BCTOATENLCTB, NOCMYXMBLUNX NPUYMHONM TaKOro NPUOCTaHOBIEHUS], eCIX
WHOW CPOK HE NpedyCMOTPEH 3akoHoAaTenbCTBoM Poccuiickon Pepgepaumm 06 MHBECTULIMOHHBIX DOHAAX.

B03|-|arpa>|me|-|vm n pacxoagbl

3a cuyeT MmywecTBa, coctaengaowero ®oHA, BbIMMaYMBaOTCS BO3HArpaxaeHvus Ynpaenstowen komnaHun B pasmepe 0,6
(HOMb  UenbIX WeCcTb [ecATblX) MNpoueHTa OT CpedHerogoBoM CTOMMOCTM 4MCTbIX aktmBoB ®doHOoa, a Takke
CneumanuanpoBaHHoMy Aeno3utapuio, Pernctpatopy u oupxke B pasmepe He Gonee 0,1 (Honb uenbiXx ogHa Agecsitas)
NpoLueHTa OT CpegHErogoBoM CTOMMOCTM YNCTbIX akTBoB PoHAa.

MakcumanbHbIi  pasmMep CyMMbl BO3HarpaxkaeHuin Ynpasnsioulen komnanuv, CneunanusvpoBaHHOTO AenosuTapus,
PeructpaTopa v 6upxu: 0,7 (HOMb LesbIX CeEMb AECATHIX) MPOLEHTa OT CPEeAHErof0BOoM CTOMMOCTU YMCTLIX akTUBOB dPoHAa.
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BosHarpamp,eHme YHpaBnmou.l,eﬁ KOMMaHUN Ha4MCNSAETCH €XEeMeCsYHO, B NocrneaHumn pa6oqm7| OEHb KaXaoro Mmecsdua u
BbINfla4YMBaeTcsa He nosgHee 15 paGowlx OHen c AaTtbl ero Ha4yMcneHns.

BosHarpaxaeHue CneumanuavupoBaHHOMy Aeno3uTapuio, Peructpatopy u Gupxe BbiNnavnBaeTcsl B MOPsiAKE U CPOKM,
npefycMOTpeHHble AoroBopamu YnpaensitoLleid KOMnaHuen ¢ ykasaHHbIMU NMLaMU.

3acuet nvyulecrtea, CoctaBnaroLwlero doHa, onnaymearoTcs cnenywuine pacxoabl, CBA3aHHbIE C AOBEPUTENbHBbIM ynpaBneHnem
YKa3aHHbIM UMYLLLECTBOM:

a. onnaTta ycnyr opraHu3aumn, MHaMBuAyanbHbIX NpeanpuHUMaTeneil Mo COBEPLUEHMIO CAEMNOK 3a cyeT umyllectsa doHaa oT
VUMEHM 3TUX OpraHn3aumin, MHOMBMAYanbHbIX NpeanpuHUMaTenei unm oT UMeHN YNpasnsiowen KoMnaHum;

b. onpmata ycnyr KpeauTHbIX opraHusauuMii MO OTKPbLITUIO OTAENbHOrO GaHKOBCKOrO cyeTa (CYeToB), MpegHasHaYeHHoro
(NpefHa3HaveHHbIX) ANsi pacyeToB MO OnepaumsiM, CBA3AHHLIM C OOBEPUTENbHLIM YyrpaBneHnem mmyllectsom doHaa,
NPOBEAEHWIO OnepaLinii Mo 3TOMY CHETY (cyeTam), B TOM Yncne onraTta ycryr KpeauTHbIX OpraHn3aLmnii No NpeLocTaBeHnto
BO3MOXHOCTY YNpaBnstoLLen KOMNaHUM MCNONb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN ONepaLyii Mo ykasaHHOMY
cyeTy (cyeTtam);

c. pacxogbl Crneuvanu3MpoBaHHOrO Aeno3uTapus No onnate ycrnyr Apyrux Aeno3uTapues, NPUBNEYEHHBIX UM K UCTIONHEHUIO
CBOMX 00513aHHOCTEW MO XpaHeHWo 1 (Mnn) y4eTy NpaB Ha LeHHble Bymaru, cocTaBnsiowme nMmyLlecTso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOro Aeno3nTapusi, CBA3aHHbIE C onepaumsiMm No nepexoay npae Ha ykasaHHble LieHHble Bymaru
B CMUCTEeMe BefeHWs peecTpa BrafenbueB LeHHbIX Oymar, a Takke pacxogbl CneuvanusnpoBaHHOrO Aenosutapus,
CBsi3aHHble C OMNnaTol yCnyr KPeAUTHbIX OpraHvM3aunii Mo OCYLLUECTBNEHNIO DYHKUMIA areHTa BantoTHOro KOHTPOMs Mpu
npoBeeHUN onepauuii C AEHEXHbIMW CpeAacTBamu, noCTynuBWKMMKM  CheuuanvMavpoBaHHOMY [Oeno3unTapuio  u
noanexalMm nepeyuncneHmno B coctaB uMmyLlectsa PoHaa, a Takke No NepeBody 3TUX OEHEXHbIX CPeCTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX opraHmaau,mM no onpegeneHnio B3aMMHbIX obsazaTtenscTB MO caenkam,
CoBepLUEHHbIM C MMYLLLEeCTBOM ®doHpa, ecnu Takme ycnyru oKasblBaloTCA yl'lpaBJ'lH}OLLI,EVI KOMMNaHuUu;

€. pacxoabl, CBA3aHHblIE C OCYyLLeCTBI1eHNeM npaB, yaoCTOBEPEHHbIX LLeHHbIMU 6ymara|vu/|, CocCTaBnAaArnLwnMn UMyLLLIECTBO doHpaa,
B YaCTHOCTWU, NOYTOBbIE NN NHblE aHalrorM4yHble pacxodbl NO HanpasleHUo GronneTeHen 4 roflocoBaHus;

f. pacxogbl no ynnate o6s3aTenbHbIX MNATEXEW, YCTaHOBMEHHbIX B COOTBETCTBMM C 3akoHOOATENbCTBOM Poccuiickomn
depepaumm unm MHOCTPAHHOTO rocyaapcTBa B OTHOLLEHMM nMyLLecTBa PoHAA unm CBSA3aHHbIX C OnepaumnsaMm ¢ ykadaHHbIM
UMYLLECTBOM;

g. pacxonpl, CBA3aHHbIE C NCMOMb30BaHNEM TOBAapPHOrO 3HaKa (3Haka obcnyxuBaHus) Ha NHaekc;

pacxofpl, BO3HUKLLME B CBS3M C y4acTveM YMpaBnsiolwen KomMnaHum B cyaeGHbIX criopax B KayecTBe MCTLA, OTBETYMKA,
3aABUTENA UMM TPETLEro NLA MO UCKAaM 1 3asIBIIEHUAM B CBSI3M C OCYLLECTBIEHMEM OEATENbHOCTM Mo AOBEPUTENBHOMY
ynpaBrieHunio umyLectsom PoHaa, B TOM YnCTie CyMMbl CyaeBHbIX U3AEPXKEK U rocyAapCTBEHHON MOLLUMWHBI, yniadMBaemble
Ynpaensiower KoMnaHuemn, 3a UCKMHYEHWEM PaCXOAOB, BO3HUKLWIMX B CBSI3M C y4acTveM YNpaBnsiowein komnaHui B
cynebHbIX criopax, CBA3AHHbLIX C HapyLLeHeM MpaB Bragenbles VIHBECTULMOHHbIX NMaes Mo 4OroBopaM O0BEpUTENbHOIO
ynpaBrneHust umyLlectesom doHaa;

i pacxoabl, CBA3aHHble C HOTapualnbHbIM CBUOETENbCTBOBAHMEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCyLLeCTBIeHUA OBEPUTENTbHOIO ynpaBneHna nMyLecTsomMm doHaa;

j- WHble pacxodbl, He yka3aHHble B HacTosweM nyHkTe [lpaBum, npu ycnosBuu, YTO Takue pacxodbl AOMYCTUMbI B
cooTBeTcTBUM C PepepanbHbiM 3aKOHOM "O6 MHBECTUUMOHHBLIX POHAAX" M COBOKYMHbIN MpedenbHbIi pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HoMb LenbIx ogHa AecATas) NpoLeHTa cpedHero4oBON CTOMMOCTM YNCTbIX aKTUBOB
doHaa.

YnpagnstoLlasi KOMNaHusi He BpaBe BO3MeLLaTh U3 MMYLLIECTBA, cocTaBnstowero ®oHa, pacxodbl, MTOHECEHHbIE €10 3a CBOWA
CYeT, 3a UCKIIOYEHNEM BO3MELLEHMSI CYMM HaroroB, OObLEKTOM KOTOPbIX SIBNSAETCA MMYLLECTBO, cocTaBnsowee Pona, u
obsa3aTenbHbIX NnaTeXxewn, CBA3AHHbIX C OOBEpPUTENbHbIM YynpaBrneHnem wumyulectBom PoHaa, a Takke pacxomos,
BO3MELLEHME KOTOPbIX NpeaycMoTpeHo ®eaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHbBIX hoHaax".

MakcumanbHbIi pasmep pacxofoB, NoAsIexallmx onmaTe 3a CHeT UMYLLIECTBA, cocTaBnsowero GoHa, 3a UCKIIOYEHNEM HaroroB
N UHbIX 06sA3aTeNbHbIX MraTexen, CBA3aHHbIX C AOBEPUTENbHLIM ynpaBneHnem PoHaoM, coctaensieT 0,2 (Homb Uenbix ABe
OECATbIX) MpoLEeHTa cpedHEerofoBov CTOMMOCTM YACTLIX akTBoB GoHaa.

Pacxogpl, He npegycMoTpeHHbIe MpaBMnamu, a Takke pacxodbl M BO3HArpaxgeHus B 4acTu, NpeBblLAKLWEN pasmepsbl,
YKa3aHHble B MpaBunax, BeinnayYnBaoTCca YNpaBnsawoLen KOMNaHuen 3a cyeT CcOBCTBEHHbIX cpeacTs.

Ynnata HeycTOMKM W BO3MelleHNe YObLITKOB, BO3HUKWIMX B pesyrnbTaTe HeucronHeHus obss3aTenbCTB MO [0roBopam,
3aKIOYEHHBIM YNpaBnsiowen KoMnaHMen B kKayecTse 4oBepUTenbHOro ynpasnsoliero ®oHAoM, OCYLLECTBSIOTCS 3a cYeT
co6CTBEHHOrO UMYyLLIECTBa YNPaBnaoLLIei KOMMNaHnu.

OnpeaeneHue pacyeTHON CTOMMOCTU OQHOIO MHBECTULIMOHHOIO nasi
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CToMMOCTb YMCTLIX akTMBOB PoHAa onpedenseTcs B NOpsAaKe U CPOKU, NpeayCMOTPeHHble 3aKoHoAaTeNbCTBOM Poccuiickom
degepaumm 06 MHBECTULIMOHHBIX ()OHOAX.

PacueTtHaa ctoumocTb WHBECTULMOHHOIO nas onpegendetca nytemMm pernieHna CTOMMOCTU YUCTbIX akKTUBOB doHoa Ha
Konu4ectBo WMHBECTULMOHHBIX MAeB MO LaHHbIM peecTpa BnagenbueB MHBECTULMOHHLIX NaeB Ha narty onpeneneHua
pacyeTHOW CTOMMOCTMU.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B Nopsiake, NpefyCMOTPEHHOM 3akoHopaTenscTBoM Poccuiickon depepauun o6
WMHBECTULMOHHbLIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cetu MHTepHeT www.first-am.ru.

Ynpaensiowiaa koOMnaHWsi B MecTtax npuema 3asiBOK Ha npuobpeTeHue u noraweHne WMHBEeCTULMOHHLIX MaeB AorkHa
NpeaocTaBnsaATb BCEM 3aMHTEPECOBaHHbIM NMuaM Mo uMx TpeboBaHWMIO OOKYMEHTbl M MHGOpPMaLUMo, NpeayCMOTPEHHbIe
nyHkTom 1 cTatbn 52 PepepanbHoro 3akoHa "O6 MHBECTUMLMOHHLIX hoHaax".

YnpaBnsiowiasas KoOMnaHus [OSbKHa NpeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy uHgopMauuio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax".

OTBETCTBEHHOCTb YHpaBnmou.teﬁ KOMMaHUN N NHLIX NTNY

YnpaBnsiowas koMnaHus HeceT neped Bnagenbuamyv WHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pasMepe pearnbHOro
yuiep6a B criyyae npuynHeHnst UM yobITKOB B pe3ynbTaTe HapyleHus PegepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax",
WHbIX deaepanbHbiX 3aKoHOB K [MpaBun, B TOM 4ucrie 3a HenpaBWbHOE OnpederieHne CyMMbl, Ha KOTOPYK BbloaeTcs
VIHBECTULIMOHHBIN Nal, U CyMMbl EHEXHOW KOMMEHcauun, noanexailen Bbinnarte B CBs3U ¢ noraleHnemMm VIHBeCTULIMOHHOro
nas, a B Cryyae HapyweHus TpeboBaHwui, ycTaHOBMEHHbIX NyHkTomMm 1.1 crateum 39 ®depepanbHoro 3akoHa "O6
WMHBECTULMOHHbIX oHAax", - B pasmepe, NpeayCMOTPEHHOM YKa3aHHbIMU CTaTbsIMMU.

Honrn no obs3aTenbcTBam, BO3HUKLUMM B CBA3W C AOBEPUTENbHBIM YMPaBfeHWeM UMYLLECTBOM, cocTasnsiowmm PoHa,
noraluatTcs 3a cHeT 9Toro umyLecTsa. B cnyvyae HegocTaTouHOCTM MMYLLLECTBA, cocTaBnsAowero ®oHA, B3biCkaHne MOXeT
ObITb 06paLLEeHO TONbKO Ha COBCTBEHHOE MMYLLIECTBO YNpaBnsaoLen KOMNaHnm.

B cnyyae HencnonHeHns unu HeHaanexatlero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3uTapMemM 00s3aHHOCTEN Mo yyYeTy
N XpaHEeHWIO uMyLLecTBa, cocTasnsawowero Pona, a Takke No OCYLECTBIIEHUIO KOHTPONSA, NPpeayCMOTPEHHOro ctatben 43
®epepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX oHAax», CneuuanvM3npoBaHHbI [Eeno3uTapuii  HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpaBnsioLwen KoMnaHnen neped Bnagensuamm VIHBECTULMOHHbIX NaeBs.

PeFI/ICTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX YYUTbIBAOTCA Ha NULEBbIX cHeTax B peecCTpe BnaaenbLeB VIHBECTULIMOHHBIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHLIX MaeB, noBepuTenbHbIM - ynpaBnAarownmMm 1M UHbIM
3aperncTpmpoBaHHbIM J'IVILI.aM), a TaKkke np|/|06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yerta, y6bITKM, BO3HUKLLNE B CBA3U:

a. C HEeBO3MOXHOCTbK OCYLEeCTBUTb NpaBa Ha VIHBECTULUMOHHbBIE Nan, B TOM 4ucne B pes3ynbTate HenpaBOMEpPHOro
cnvcaHusa NHBECTULMOHHbBIX MaeB C NIMLEBOTO cyeTa 3aperncTpnupoBaHHOro nuua,

b. ¢ HEBO3MOXHOCTLIO OCyLLeCTBUTb NpaBa, 3akpensneHHble MHBECTULUMOHHBLIMM Nasimu;
C. C HeobOCHOBaHHbLIM OTKa3OM B OTKPbITUN NNLEBOro c4yeTa B YKa3aHHOM peecTpe.

PeFMCTpaTOp HeceT OTBETCTBEHHOCTb, NPeayCMOTPEHHYK0 HacCTOoALMM NYyHKTOM, €CliM He [OOKaXeT, 4YTO Haanexallee
UCMOJSTHEHNE UM 06513aHHOCTEN NO BEAEHNIO peecTpa BnagensLes VIHBECTULIMOHHBIX NaeB OKa3arnocb HEBO3MOXHbIM BCIEACTBUE
obcToaTenscTB Henpeouonmmoﬁ cunbl 6o yMbICna Bnagenbua VHBECTULIMOHHBIX NAaeB UMM UHbIX NAL, npegycMoTpEeHHbIX
ab3auem nepBbIM HACTOALLEro NyHKTa npaBI/II'I.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyo ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYH HaCTOALLUM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTuBLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Peructpatopy, B
pa3vepe CyMMbl, ynrnadYeHHON eto Bnagensuam WHBECTUUMOHHBIX MaeB MM MHbIM fvuam, NpegyCMOTPEHHBIM HACTOSLLUM
nyHkTom [Npaswn.

Ynpaensiowas komnaHus BosmellaeT npuobpetartenam VIHBECTULMOHHbLIX Naes Unu UX BnagenblamM yObITKA, NPUYUHEHHbIE B
pesynbTaTe HEUCTIONHEHNS! UMW HeHAAIEXaLLlero UCroMHeHUs 0B6S3aHHOCTM MO Bbidaye (MoralleHnio) MIHBECTULIMOHHBIX Naes,
€CN1 He [OOKaXeT, 4YTO Haarexallee MWCMosiHeHWMe el ykasaHHOM 06si3aHHOCTM OKasanocb HEBO3MOXHbLIM BCreacTeue
06CTOATENBLCTB HEMPEOOONMMON CUMbl NGO YMbICHa NpuobpeTaTens Unu BriagenbLa VIHBECTULIMOHHBIX Naes.

MpekpaweHne ®PoHaa

OcHoBaHus npekpaweHma donga:


http://www.first-am.ru/

13.2.

13.3.

13.4.

14.

14.1.
14.2.

14.3.

14.4.

a. npueM B TeYeHue Cpoka, ycTaHOBMEHHOro Mpasunamum ans npuema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraiueHue 75 1 6onee NpoLeHToB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (npuHATbI) 3asBka (3asBKKU) Ha NoralleHne Bcex IHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna QencTBMe) NMULEH3NSA ynpaBnsatoLen KoMnaHum y YnpasnsioLen KoMnaHuu;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CneunanusvpoBaHHOro Aenosutapus y CneunanusnpoBaHHOIO
Aeno3nTapus U B TeYEeHMe Tpex MecsiueB CO AHsi aHHyNMpoBaHWs (npekpalleHns AeWCTBUS) yKa3aHHOW NMLUEeH3Wn
Ynpaensiowien KomnaHmen He MpuHATHI Mepbl MO nepedade Apyromy cneuuanuavpoBaHHOMY OenOo3vTapuio akTUBOB
doHga ons nx yyerta u XpaHeHusl, a Takke no nepegave JOKYMEHTOB, HEOOXOAMMBIX AN OCYLLECTBNEHUS AeATENbHOCTH
HOBOTO CMeLManu3npoBaHHOro Aeno3nTapusi;

e. Ynpasngawowen KomnaHnen NpuHATO COOTBETCTBYHOLLEE pPELUEHNE;

f. YnpaBnswowen komnaHven He ucnonHeHa B TeveHwe 15 paboumx aHen 06A3aHHOCTb, NPedyCMOTPEHHAs MyHKTOM 6
cratbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMNOHHBIX hoHaax";

g. VHBeCTMUMOHHbIE Man MCKMNIOYEHbl N3 CMMUCKa LieHHbIX Bymar, OONyLWeHHbIX K OpraHM3oBaHHbIM TOpram, NpoBOAUMbBIM
poccuinckon bupken, ykasaHHon B NpaBunax;

h. HacTynunu MHble OCHOBaHMs, NpeaycMoTpeHHble PefeparnbHbiM 3aKoHOM "O6 MHBECTMLMOHHBIX (hoHaax".

MpekpaweHne ®&oHoa ocylwecTBNaeTca B NOpsAKke, npeaycMoTpeHHoM rnaBo 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

Pa3svep BosHarpaxgeHusa nuua, ocyliecTengwLwero npekpaweHne ®oHaa, 3a UCKMNIOYEHWEM Cry4vaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBIX oHaax", coctaBnseT 0,001 (Homb LenbiX ofHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx GoHO 1 NOCTYNUBLUMX B HEro NOcne peanusauvm COCTaBnsioLLero
€ro UMyLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEeHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX [OJPKHbI YAOBNETBOPATLCS 3@ CYET WMYLLECTBa,
cocTaenstowiero PoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiiowen komnauuu, CreuuanuavpoBaHHOro Jenosutapus, Peructpatopa v 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHMUA npekpalleHns doHaa;

C. CyMMm, npeaHasHavYeHHbIX ana BbinnaTbl OEHEXHOWN KoMneHcauun Bnagernsuam VHBECTULMOHHBIX NaeB, 3asiBKU KOTOPbIX
Ha noratueHne MHBeCTULMOHHbIX NaeB Obinu NPUHATBLI 40 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA doHaa.

ﬂ,eHe)KHaﬂ KOMMeHcauus B CBA3W ¢ noraweHmem VIHBECTULIMOHHBIX Naes npu npekpawieHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWMI cyeT nuua, KOTOPoMY Obinm noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn AeNO3NTapHLIN CYET HOMUHANbHOIO AepXaTtensa unm Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHBbIE Maun (B cny4dae ecnu y4eT npaB Ha norawleHHble NHBECTULMOHHbIE Nan OCYyLLEeCTBNANCA B
peecTpe BnagenbLeB NHBECTULIMOHHbLIX NaeB Ha NIMLEBOM cH4eTe HOMUHalIbHOIo ,qepmaTen;l);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B Criyydae ecnu nulom, KoTopomy ObINn NoraleHbl MHBECTULIMOHHbIE Nawu, Gbina nogaHa 3asBka Ha npmo6peTeHV|e
MWHBECTULMNOHHbIX NaeB NHOIo naeBoro MHBeCTNUMOHHOro (bOH,D,a.

CymMma JeHexXHoW komneHcauun, noasexallen BoinnaTe B CBA3W C noraweHneM MIHBECTULMOHHBIX NaeB Npy NpekpaLleHnm
¢oHAa, BbiNMaynBaeTca B COOTBETCTBMM C pacnpeneneHneM, npeaycMoTpeHHbIM ctaTtben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga OCyLIEeCTBNAETCA He no3aHee paboyero OHs, CreayoLero 3a
JHEM 3aBepLLUEHUs pacyeToB C BnagensLem VIHBEeCTULMOHHLIX Naes.

BHeceHue nameHeHunn n gononHeHun B NpaBuna

N3mMeHeHns 1 JononHeHus, BHocuMble B MNpasBuna, BCTynatT B Uy Npu YCroBun nx pernctpaumm bankom Poccun.

Coo0LeHne o perucTpauum WU3MEHEHUA W OOMNOSNIHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUU C
3akoHogaTenbcTBoM Poccuiickonn Pegepaumm 06 MHBECTULMOHHBIX (OHAAX.

M3ameHeHuns1, koTopble BHOcATCA B [MpaBuna, BCTynawT B CUMy CO AHS PacKpbiTUsi coobuieHnss 06 mx peructpauun, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeaYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3meHeHus1, koTopble BHOCATCS B [MpaBuna, BCTynalT B CUSTY MO UCTEYEHUM OOHOIo Mecsiia Co AHS pacKpbITUSi coobLleHust
0 perucTpauun Takux nameHennii baHkom Poccumn, ecnv oHM cBsi3aHbI:

a. C N3MEHEHNEM UHBECTULMOHHONW AeKnapaunm;



14.5.

15.

15.1.

h.

C YBenuuyeHWeM pasmepa BoO3HarpaxaeHusi Ynpaensiolwen komnaHuv, CneunanuavpoBaHHOIO Aeno3vTapus,
Peructpatopa;

C yBenuyeHMeM pacxodoB W (UNM) paclMpeHuem MNepeyHs PacxodoB, MOANexXalux onfate 3a cyeT UMYyLLecTsa,
cocTasnsoLLero OoHa;

C BBEEHMEM CKMAOK B CBA3N C noralleHmemMm NHBECTULMOHHBIX NaeB unm yBEJNIMYEHNEM NX Ppa3MepPOB;

C yBenuyeHnem BENUYMHbI MaKCUMaribHOrO OTKIOHEHUs LieHbl MOKynku (npodaxu) MHBECTUUMOHHBLIX naes, nyGrmyHo
obbaBnsiemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, NPOBOAUMbIX GUPKeii, OT PacYeTHOW LieHbl O4HOTO
MHBECTULMOHHOrO nasi;

C yMeHblleHneM obbema caenok ¢ VHBECTUUMOHHBIMU NasMy Ha MNpPOBOAUMBIX GUpXel opraHM3oBaHHbLIX Toprax,
coBepLUaeMbIX MapKeT-MelNKepoM B TEYEHNE TOProBOro AHS, MO AOCTUXEHUM KOTOPOro ero 06A3aHHOCTb MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

C YyCTaHOBNeHMemM unn WwucCKrnYeHnem npaBa BliagenbueB MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pgoxoga ot
OoBepuTenbHOro ynpasneHusa doHOOoM, a TakkKe C U3BMEHEeHNEM npaBsui1 1 CPOKOB BbiMNaThbl TAKOro goxoaa,

C UHBIMWN U3MEHEHNSMWN U JOMNONHEHNAMM, NPESYCMOTPEHHBIMM HOPMAaTUBHbLIMUK akTamu baHka Poccum.

M3meHeHus, koTopble BHocATcs B lNMpasuna, BCTynarT B CUJ1y CO OHA UX perncrtpauum BaHkom Poccun, ecnn oHn kacatoTcs:

a.

U3MEHEHUs HaumeHoBaHWa Ynpasnstowen komnaHum, CneuyanuampoBaHHoro genosntapus, Perunctpatopa nmbo uHbIX
cBefeHuin 06 yKasaHHbIX nuuax;

YMeHbLUEHNS  pasmepa BoO3HarpaxaeHus Ynpaenswowen komnaHuu, CneunanuavpoBaHHOrO  AernosuTtapus,
Pernctpatopa, a Takke yMeHbLUEeHUs pasmepa U (M) CoKpalLeHWs1 MepeyHsi pacxoAoB, NoAnexalux onnarte 3a cyeT
umyLiecTBa, coctasnstowero ®oHga;

OTMEHbI CKMAOK (HaabaBoK) NN yMEHbLUEHUS UX Pa3MepoB;

N3MEHEHUs1 HaMMEHOBaHUSI YNONTHOMOYEHHOIO Nnua Unmn 6upxu, NpeaycMoTpeHHbIX Mpasunamu, NGO UHbIX CBEAEHWI
06 YNonHOMOYEHHOM Nuue nnm o Gupxe;

BKNtoveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nnue nnu HoBOWM 6V|p>|<e;

WHbIX MOMNOXEHWUI, NpeayCMOTPEHHbIX HOpMaTUBHBIMY akTamu BaHka Poccun.

MHble cBeaeHUA U NONOXeHUs

HanoroobnoxeHne 00X040B OT onepaumnii ¢ UHBECTMLMOHHLIMUY NasMn BnagenbueB VIHBECTULMOHHBIX NaeB - PU3NYECKNX
NUL, OCyLLLeCTBNSAETCS B COOTBETCTBUM C rmasom 23 Hanorosoro Kogekca Poccuiickon ®epepauun. Npu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHve goxofos (Npubbinu) oT onepaunii ¢ MIHBECTULMOHHBIMK Nasimu BriagenbueB VIHBECTULIMOHHBIX Naes -
IOPUANYECKNX NWLL OCYLLIECTBNSIETCA B COOTBETCTBUM C rmaBor 25 Hanoroeoro Kogekca Poccuinckon ®epepaumm.

FeHepanbHbIA gUpeKkTop
AO YK «MepBas»

A.B. Bepwapgckumn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

[AaHHble 06 YNonHOMOYEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA,0CTOBEPAIOLWErO IMYHOCTb | Cepusa | HoMmep
[ata Bblgaun /] | KEM BblAaH

[aTa n mecto poxaeHua MHH

AZpec MecTa perucrTpaumm TenedoH

dakTUyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | [ata

I'Ipomy OCyLLEeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXAomM NOoCTyns1IeHUn AeHeXXHbIX CpeacTB Ha cyeTt ®doHpa.

YBepomnenue 06 onepaunmn HanpasuTb:

3anaBuUTeNb NOATBEpPKAAET GAKT CBOEro 03HaKOMIeHUA 1 cornacus c Mpaennamu gosepuTenbHOro ynpasneHua PoHA0M, pasmeLLeHHbIMU
no agpecy www.first-am.ru.

HacToAwan 3aaBka HocuT 6€30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Nnua, NPUHABLLETO 3aABKY:
(®K10) (dK10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe anOGpeTEHMe MHBECTULIMOHHbLIX NaeB PUANYECKUMU NTINLAMUA — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMI roCyAaPCTBEHHYIO PErvcTpaLmio 3asBUTENA B KAYeCTBE IOPUANYECKOro 1L

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (PK10)
M.N.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCaunn Ha cHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, damuansa, MMs, OTYECTBO UM NOTHOE HAaMMEHOBaHWe Bnagenbla MIHBECTULMOHHDBIX NaeB, PEKBU3UTbI JOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAENbLA MHBECTULMOHHbIX MAEB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO‘-IeHHOFO npeacrasutena nO,El,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«MepBas — ®oHa BantoTHbIX obGnvrauuiny

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




