NMpaBuna
AOBEepPUTENbLHOro ynpaBneHus
BupxeBbiM NaeBbIM MHBECTULUMOHHbLIM (pOHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«lMepBas — PoHa AKUuuKM cpeaHEen U Manoun Kanntanmsaumum»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN (DOHA PbIHOYHBLIX (PUHAHCOBLIX WMHCTpyMeHTOB «[lepBas — PoHa Akuum cpegHen n marnown
KanuTanusaummy.

2. KpaTtkoe HasaHue PoHga: BIMMN® pbiHOYHBLIX PUHAHCOBBLIX MHCTPYMEHTOB «[lepBas — ®oHA AKuMu cpegHen un
Marsnown Kanurtanusaumm».

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBleHUI WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU NHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas defepanbHOM KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe buMpMeHHOe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapus doHpa: AKUMOHepHoe o0LecTBo
«CneuwanusmpoBaHHbii  aenosutapuin - «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro genoauntapusa: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOINO AEen0o3NTapus Ha OCYLUEeCTBMEHNe [OesTenbHOCTU CcneumannaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHbLIX POHOOB WM HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe pmpmeHHOe HaMeHOBaHWe nuua, OCYLLECTBNSAIOLLEro BeAeHne peectpa BrnagenbueB NMHBECTULIMOHHbBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsnpoBaHHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlwueHsuss Peructpatopa Ha OCYyWeECTBMEHWE [AeATEeNbHOCTM  CMEeLManu3MpoBaHHOMO  Aeno3utapust
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANOXeHNe N 06 BbEM OpraHM30BaHHbIX TOProB UHBECTULMOHHBIMU NasimMn
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akunoHepHoe obuwectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB wnu
NpoAaxn MM WMHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomou4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MoryT 6bITe NPUHATLI yYpeamTenem
AOBEPUTENBHOMO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (farnee no TeKCTy — « IHBECTULMOHHbIE Nan»), BbiAaBaeMbIX YNPaBsioLwen KOMNaHNen.

Hactosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[paBunay) onpenensioT ycrosus
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNPaBnsoWweh KOMNaHu1 Ansl BKITHYEHNUs ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmylecTBo, cocTaBnsollee NaeBoOA WHBECTULMOHHBLIA oHAO, SBNAETCH O6WUM MMYLLECTBOM BnagenbueB
MHBECTULMOHHBLIX MaeB W MNpUHAONEXUT MM Ha npaee o6llei OoneBol COGCTBEHHOCTW. Pasgen umyluecTsa,



COCTaBNsAoLLEro NAaeBON MHBECTULIMOHHbIN (*)OH,EI,, M Bblgern U3 Hero oM B HaType He O0oNYyCKalkTCcA, 3a UCKINHoYeHnem
cnydaes, NpegyCMOTPEHHbIX HaCTOALNM ¢>e,u,epaanb|M 3aKOHOM.

MpricoeamHsAsiCh kK JOroBOPY AOBEPUTENBLHOIO ynpasneHust PoHOoM, (U3nMYeCKoe Unu lopruandeckoe NnuLo TeM cambIM
0TKa3bIBAaETCH OT OCYLUECTBIEHUS NPEUMYLLECTBEHHOIO NpaBa MnpuobpeTeHus Aonv B npaBe COOGCTBEHHOCTU Ha
umMylLLecTBo, cocTaBnsiowee PoHz. MNpu 3TOM COOTBETCTBYHOLLEE NPABO NpekpaLlaeTcs.

17. Brnagenbubl WHBECTULMOHHBIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTY
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEenuMuMBaTbCA UMW YMeHbLUATbCs, pe3ynbTaTbl UHBECTUPOBaHUSA B
NpOLUIOM He onpefensalT AoXoAoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT AOXOAHOCTM MHBECTUUMA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX MNaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunaMmu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHve PoHOga HaumHaeTcs No ucteveHun 4 (YeTbipe) pabounx AHen ¢ AaTbl perucTpauuy npasun
AoBepuTenbHOro ynpasneHns ®oHaom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
Heo6XxoaMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMrpoBaHnsa OHAA: TPU Mecsaua.

CToMMOCTb MMyLLEeCTBa, NepefaBaemMoro B OnnaTy WMHBECTUUMOHHbIX NaeB, HeobOxoauMmasi Ons 3aBeplleHus
(okoHuaHus) bopmupoBanus Ponga: 50 000 000 (naTbaecatT MunnmoHoB) Poccumnckunx pybnen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS Aata HanpaBneHus YnpaensawLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHun (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta okOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHns dongom: 01 aesrycta 2038 roaa.

Cpok OencTeusi [oroBopa [A0BEpPUTENbHOrO ynpaeneHuss GoHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpMUPOBaHMS [0 AaThl OKOHYaHMs CPOKa AENCTBMS 4OroBOpa 4OBEPUTENLHOIO yrpasneHns PoHOoM.

20. Cpok OencTBuSl 4oroBopa AOBEPUTENBHOMO yNpaBieHUsl cuMTaeTcs NPoASiEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHLIX NaeB, SABMSIOLIMECS YMNOMHOMOYEHHbIMU NUUaMK, He notpebosanu
noraweHns Bcex VIHBECTULUMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. MHBecTMUMOHHAA aeknapaums

21. Llenbio MHBECTULIMOHHOW NONUTUKM YNpaBnsoLLE KOMNaHUM ABnsieTCs crnegoBaHue goxoaHoctn ®orHaa MiHgekey
MocBbupxun cpegHen M manom Kanutanusaumm norHow poxopgHoctu «bpytto» (MESMTR) (nanee no Tekcty —
«HgukaTopy).

MNcTouHMK packpbiTvsa cBedeHnii o nopsiake pacyeta Mngukatopa:
https://www.moex.com/ru/index/totalreturn/MESMTR.

Jlnuo, ocywectensiowee pacyet NHamkaTtopa: NMAO MockoBckas 6upxa (MHH 7702077840).

22. VIHBECTULMOHHAA NOMUTMKa YNpasnawoLlen KoMnaHuu:

MNHBECTULIMOHHOW NONUTUKOW YNpaBnsolWen KoOMNaHuM SBNSETCA MHBECTUPOBAHME MPEVMMYLLECTBEHHO B akUMu ©
Aeno3uTapHble pacnucku, kotopble BXoasaT B 6a3y ana pacdeta MHaukatopa, a Takke WHBECTMPOBAHME B UHblE
aKTUBbI, NpeyCMOTPEHHbIE NYHKTOM 23.1 HacTosWwmx MpaBun, HanpaBneHHOE Ha AOCTUXEHWE LieNN MHBECTULIMOHHON
NONUTUKN, ONUCaAHHON B NYHKTE 21 HacToswwmx [Npasun.

22.1. Tpwm ocyLlecTBneHna OOBEepUTENbHOINoO YynpasleHusa doHOoM Ynpasnswwas KOMNaHUA peanu3oBbiBaeT
MHBECTULMOHHYIO CTpaTerno NacCMBHOIO ynpaBieHns.

CeeaeHus o crocobe peanusauun Ynpaensiowen KomnaHnen MHBECTULIMOHHOW CTpaTerMm NnacCUBHOro ynpasrneHua:

Peanu3auusi MHBECTULIMOHHOW CTpaTernm nacCUMBHOMO YMNpaBrieHUsl OCYLLECTBMSETCA MyTEM BIIOXEHWUs CPEACTB B
aKTVBbIl, yka3aHHble B nyHkTe 23.1 HacToawmx [Npasun.

MpenMyLLecTBEHHBIMY 06bEKTaMU MHBECTUPOBAHMS SBMSAIOTCA akUMK U Oeno3nTapHbIe Pacrnucku, KoTopble BXOAAT B
6asy ans pacyeTta NHgukaTopa.


https://www.moex.com/ru/index/totalreturn/MESMTR

BeiGop YnpaBnstowen KomnaHuen nNpeuMyLLecTBEHHbIX OOBLEKTOB WMHBECTUPOBAHUS OCYLLECTBISIETCA MyTeEM
obecneyeHns COOTBETCTBUSA YKadaHHbIX akTMBoB PoHaa cocTaBy U CTPYKTYpE akTMBOB, BXOASLWMX B 6a3y Ans pacyeTa
WHamkaTopa. Mpu aToM fonyckaeTcs OTKIIOHEHWE COCTaBa NPEMMYLLECTBEHHbIX 0GBEKTOB MHBECTUPOBaHUA ®oHaa oT
cocTaBa akTMBOB MHAuKaTopa, a Takke OTKIOHEHWE CTPYKTYpbl NMPeMMYLLECTBEHHbIX OOBHLEKTOB WHBECTUPOBAHUS
®oHpga oT cTpykTypbl aktmBoB WHamkatopa He Gonee yem Ha 15 %. O6sa3aHHOCTL Mo obecneyeHnio cocTaBa U
CTPYKTYpe MNpeumyLLecTBEHHbIX akTMBOB POHAA COCTaBYy W CTPYKType akTMBOB, BXoAswwmx B 6a3y gns pacuyeta
NHamkaTopa coOTBETCTBUS HE NPUMEHSIETCS:

- A0 OaTbl 3aBepLleHndA (OKOHHaHVIF!) (pOpMVIpOBaHVIH doHaa 1 B TeYeHne Mecsaua nocre 3Ton aaTbl;
- C AaTbl BOSBHUKHOBEHNA OCHOBaHUA NpeKpalleHna doHaa;

- B TeyeHue 5 (naTb) pabounx aHen c¢ AaTbl UBMEHEHUs] COCTaBa WM/unn CTPYKTYpbl akTUBOB, BXoOdAwWwmx B 6asy ang
pacdeTta NHaukaTopa, n B TeueHne 5 (naTb) pabounx aHen Ao AaTbl UBMEHEHUs1 CoCTaBa WU/UNu CTPYKTYpbl akTUBOB,
Bxoaawux B 6asy aons pacyeta MHgmkartopa;

- B TeueHue 5 (naTb) pabounx gHen c AaTbl BKMOYEHUS B cocTaB PoHAa AeHEXHbIX CpeacTB, NnepeaaHHbIX B onnaty
MHBECTULMOHHbIX NaeB.

[na uenen pacdyeta COOTBETCTBUSI COCTaBa M CTPYKTYPbl MPENUMYLLECTBEHHbIX akTMBOB POHAA COCTaBy U CTPYKType
akTMBoB MHAMKaTopa He yuuTbiBalOTCA OEHEXHble cpeAcTBa B pa3mepe, Heobxogumom Anst Lenen UCMONHEHUS
YnpasnswoLien koMmnaHum o643aHHOCTM MO BbIMNaTe OEHEXHOW KOMMEHCaLMn B CBA3W C MUCMOSIHEHMEM 3asiBKM MO
noraLlueH1 MHBECTULMOHHbIX NaeB.

0O653aHHOCTb YNpaBngoLen KoMnaHum no obecneyeHnto COOTBETCTBUSA COCTaBa U CTPYKTYPbl MPEUMYLLIECTBEHHbIX
akTneBoB PoHAa cocTaBy M CTPYKTYpe akTUBOB, BXOAALWMX B pacyeT MHAMKaTopa, He pacnpocTpaHAeTCs Ha nepuos
BpPEMEHM, Koraa Bblgaya v noraweHne VIHBECTUUMOHHBIX NaeB MPUOCTaHOBMEHbI B COOTBETCTBUM C pasgenom VI
HacTosawwmx MNpasun.

22.2. MakcumanbHas BenvyMHa OTKINIOHEHMS npupocTa (B NpoLeHTax) pac4eTHON CTOMMOCTN VIHBECTULMOHHOIO nas
OT npupocTa (B NpoueHTax) 3HaveHusa NHavkatopa (aanee - BennynHa otknoHeHus): 10 % (gecsatb NpoLEHTOB).

Mpouenypa pacyeTa BENUYMHbBI OTKITOHEHUS:

BenuuvHa OTKIOHEHMST pacCUMTBIBAETCS Kak Pa3HMLA U3MEHEHUN pacyeTHOM CTOMMOCTU HBECTMLMOHHOIO nas 3a
OLVH OeHb U N3MeHeHU 3HavyeHns NHaukaTopa.

B Crlydae ecrnu ¢ AaTbl 3aBepLueHns (OKoH4aHus) hopmupoBaHma PoHaa npowwno 6onee ogHOro mecaua, HO MeHee
TpUHagUaT MecsLEB, BENMYMHA OTKITOHEHWUS onpeaenseTcs 3a nepuos ¢ AaTtbl UCTEYEHNS OHOMO Mecsila ¢ aathbl
3aBepweHnss (OKOHYaHWs1) dopmupoBaHma PoHOa OO0 KaKOOWM [AaTbl OMNpenerieHnst pacyeTHOM CTOMMOCTU
VIHBECTULIMOHHOIO nas;

B Cryyae ecnv ¢ gaTtbl 3aBeplueHuns (OKoH4aHus) opmmnpoBaHms doHaa NpoLwno He MeHee TpuHaauaTn Mecsues,
BENMYMHA OTKNOHEHUsI onpefensieTca 3a ABECTU NATbAECHAT pabouvx AHeN, NpedLllecTBYOLMX KaXAoMy OHI0
onpegeneHns pacyeTHon ctoMmocT MIHBECTULMOHHOTO Nnas;

B Cllyyae ecnvM B TeyeHue nepuoa, 3a KOTOpblA onpefensieTcs BenuyMHa OTKIMOHEHUS, ObiNo OCYyLLEeCTBMEHO
apobneHne VHBECTUUMOHHBLIX NaeB, Npy ONpeAeneHUun BENUYMHbI OTKITOHEHUS 33 YKasaHHbI Mepuoa pacyeTHas
cTonmocTb MIHBECTULIMOHHOMO Nasi Ha KOHEL, yKa3aHHOro nepuoja AomkHa ObiTb yBenMYeHa B YMCIO pas, paBHOE
Konunyectey WMHBECTMUMOHHBLIX NaeB, obpasylllemycss B pesynbTate ApobneHuss ogHoro VHBECTMLMOHHOroO nas
(koahprumeHT apobneHus);

B Crny4ae ecnv ¢ gaTbl 3aBeplueHus (OKoH4YaHus) hopmupoBaHusa doHaa npolwwno He Gornee ogHOro mMecsaua unm
HaCcTynunn OCHOBaHUA NpeKkpalleHnsa CDOH/J,a, BeNMM4YnHa OTKINOHEHUA He onpeaendeTca.

23. O0BbEKTbl MHBECTUPOBAHUS, NX COCTaB U ONMUCaHMeE.
23.1. MmywecTBo, coctaenstowee PoHA, MOXeT OblTb UHBECTUPOBAHO B:

1) aKTMBbI, ABNSIOLLMECH KITUPUHIOBBIMU CEpTUMKaTaMM y4acTus, U akTUBbI, AOMYLLEHHbIE K OPraHN30BaHHbLIM TOpram
Ha MAO Mockosckas 6upxa (MHH 7702077840), a uMeHHO:

i. JONroBble UHCTPYMEHTHI;



ii. OObIKHOBEHHbIE WUIK npuesunernpoBaHHblie akuun pOCCVIVICKVIX aKUMOHEPHbIX o0LecTB, 3a UCKMYEHMEM aKLui
AKUMOHEPHbIX NHBECTULMOHHbIX (bOHLI.OB;

iii. OBbIKHOBEHHbIE NMW NPUBMNErMPOBAHHbIE aKLMWM NHOCTPaHHbIX IOPUANYECKUX NNL;
iV. POCCUMCKNE U MHOCTPaHHbIE AeN03nUTapHbIe Pacnuncku;

V. UMYLLECTBEHHbIE MpaBa U3 (MObIYEPCHbLIX AOroBOPOB (KOHTPAKTOB) WM OMUMOHHBLIX AOroBOPOB (KOHTPaKTOB) Mpwu
cobnrogeHun TpeboBaHui, NPeayCMOTPEHHbLIX HACTOALWNM MyHKTOM [paswun.

[MponssoaHble UHaHCOBbIE MHCTPYMEHTBI ((PbloYepPCHbIE M OMLMOHHBIE AOroBOPbI (KOHTPAKTLI)) MOrYT BXOAWUTbL B
cocTas akTneoB PoHAa Npu yCrnosuu, 4To:

M3MEHEeHMe UX CTOMMOCTW 3aBUCUT OT U3MEHEHNS CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAWUTb B cocTaB PoHaa (B
TOM YKMCne N3MEHEHNS 3HaYEeHUSI UHAEKCA, PACCYMTHIBAEMOrO UCXOAs U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB poHAa), OT BEMUYUNHbBI NPOLIEHTHBIX CTABOK, YPOBHS MHANALNM, KypCOB BarioT;

Npou3BOAHbIM (PUHAHCOBBIA MHCTPYMEHT He npegycMaTpuBaeT 00s3aHHOCTb CTOPOHbI JOroBOpa nepeaaTtb Apyrow
CTOPOHE A0roBopa LeHHble Bymarn, BanioTy unm ToBap nnbo 0683aHHOCTbL CTOPOHbLI AOroBopa 3aknioyuTb JOroBop,
ABMNAILUACS NPOM3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTOM, MPU YCMOBWU, YTO N3MEHEHNE €ro CTOMMOCTU 3aBUCUT OT
M3MEHEHUS CTOMMOCTWU TOBapOB, AOMYLLEHHbIX K OPraHW3oBaHHbIM Topram Ha Gupxax Poccuiickon ®epepaummn n
Ovpxxax, pacnonioXeHHbIX B WHOCTpaHHbIX rocygapcTBax WM BKIKYEHHbIX B MNEpeYeHb MHOCTPaHHbIX OupX,
npenycMOTPEeHHbIV NMyHKTOM 4 ctaTtbn 51.1 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbIHKe LieHHbIX
oymar".

2) peHexHble cpefcTBa B pybrnsix M B MHOCTPaHHOMW BasoTe Ha cyeTax M BO BkNadax (AenosuTax) B pOCCUNCKUX
KPeOUTHbIX OpraHM3aumMsXx U MHOCTPaHHbIX OPUONYECKUX NMUaX, NpU3HaHHbIX GaHkamy Mo 3akoHoAaTeNbCTBY
MHOCTPaHHbIX rOCYAapcTB, Ha TEpPPUTOPUM KOTOPbIX OHW 3apEerMcTpupoBaHbl (4anee No TEKCTY - «UHOCTPaHHble
GaHku»), Oeno3nTHble CepTUMMKaTbl POCCUUCKUX KPEAUTHbIX OpraHusauuid U MHOCTPaHHbIX 6aHKOB MHOCTPAHHbIX
rocyfapcTs, rocydapcTBeHHble LieHHble Bymaru Poccuiickoii depepaummn M MHOCTPaHHbLIX rocydapcTs (danee no
TEKCTY - «MHCTPYMEHTbl OEHEXHOro pbiHKa»). K LeHHbIM GymaraM, npegycMOTPEHHbIM HACTOALWMM MOAMYHKTOM,
OTHOCSITCS LieHHble Bymary, He nognagatowme nog TpeGoBaHus NoAnyHkTa 1 HacTosAwero nyHkTa MNpasun.

MoA MHOCTPaHHBIMKU rocydapcTBamm No TeKCTy HacTosiwwmx MpaBun nogpasymeBaroTCs MHOCTPaHHbIE rocyaapcTaa,
aBnsiloluMecs  uyneHamum  EBpasuiickoro  akoHomuyeckoro coto3a  (EASC), OpraHusaumm  3KOHOMWYECKOro
coTpygHudecTBa u passutusa (O9CP), EBponeiickoro cotosa, a Takke Kutan, NHamsa, Bpasunus, KOxHo-AdprkaHckas
Pecnybnuka, CuHranyp, KaTtap (aanee no tekcty - « MHOCTpaHHbIe rocyaapcTBay);

3) npaBa TpeboBaHWs U3 JOrOBOPOB, 3aKIOYEHHbIX AN Lenen JOBEPUTENBHOMO YNpaBieHUsi B OTHOLLEHUW aKTUBOB,
yKasaHHbIX B nognyHktax 1 n 2 nyHkta 23.1. HacToawwmx [Npasun;

4) MHblE aKTMBbI, BKIHOYaeMble B cOCTaB akTuBoB PoOHAA B CBA3W C ONSAaTON pacxo4oB, CBA3AHHbLIX C JOBEPUTENbHbLIM
ynpasrneHnemMm uMyLlecTtBoM, COCTaBnAWUM ®doHa, unu B CBASM C peanu3aument npa., 3aKpensieHHbIX
cocTasnsaowWmMmn PoHA LEHHbIMK 6ymaraMV| nnn npegycMoTpeHHbIX COCTaBnAWLNMMA doHA NpOM3BOLHBLIMU
MHaAHCOBbLIMM MHCTPYMEHTaMM (uanee - VIHBECTULNOHHBIE npaBa).

24. [leHexHble CPEACTBa BO BKNaaax (Aeno3uTax) B POCCUICKMX KPeAUTHbIX OpraHu3aumsix M MHOCTPaHHbIX BaHkax
MOryT BXOAUTb B cocTaB PoHAa, TOMbKO Npu YCOBUM, YTO B Cly4Yae JOCPOYHOIO PacTOPXKEHUs! ykasaHHOro 4oroBopa
poccuiickasi KpeauTHas opraHM3auus UM MHOCTPaHHLI 6aHk obsizaHa (06s13aH) BepHyTb CyMMy Bknaga (4enosuTa,
ocTaTka Ha cyeTe) U NPOLLEHTHLI MO HEMY B CPOK, HE MPEBbILLAIOLLNIA CEMb PAGOYNX JHEN.

24.1. lNop TepMMHOM AONTOBbIE MHCTPYMEHTbI NOHUMAaKOTCA:

. obnuraunm poccUmNCKUX SMUTEHTOB, B TOM Yncre bupxeBsble;

. obnuraynmn NHOCTPaHHbIX AMUTEHTOB;

. obnurauum mexayHapoaHbIX (PUHAHCOBbLIX OpraHM3aLmii;

. rocyaapcTBeHHble LeHHble Bymarn Poccuiickon ®epepauuu;

. rocyaapcTBeHHble LieHHble Bymaru cybbektoB Poccuiickon ®enepaumu;
. MyHULMNanbHbIE LeHHble Bymaru.

24.2. UmywectBo, coctasnsiowee PoHa, MoxXeT ObiTb MHBECTUPOBAHO B 0BnMraumm, SMUTEHTAMU KOTOPLIX MOryT
ObITb:



. opraHbl rocyaapcteeHHon BnacTu Poccuiickon ®epepaumm, opraHbl rocyaapCTBEHHOW Bnactu CyGbekToB
Poccuiickon depnepaunn, opraHbl MECTHOrO cCamMoynpaBrieHnsi, POCCUINCKUE opuanyeckue nuua, B ToM uncne Oryfiu
rocyaapCTBeHHbIe Kopriopaumm (Npy COBMECTHOM YNOMUHaHNU UMeHyeMble « POCCUINCKME AMUTEHTBI»);

. MexayHapoAHble (UHAHCOBbIE OpraHn3aunv, MHOCTPaHHbIE puANYeckue nuua, MHOCTPaHHbIE OpraHbl
rocyapCTBEHHON BNacTu (Npy COBMECTHOM YNOMUHAHUN UMEHYeMble «IHOCTpaHHbIE SMUTEHTbI»).

24.3. Jlnua, 06s13aHHbIE NO:

. obnuraumsMm  POCCUICKUX SMUTEHTOB, aKUMAM POCCUWCKMX aKUMOHEpHbIX ObLecTB, POCCUNACKUM
Aeno3nTapHbiM  pacnuckaM, KIUPUHIOBbIM cepTudmKaTtam yvactusi, Aeno3uTHbIM cepTudukaTtam pPOCCUNCKMX
KpeauTHbIX opraHM3aumin AoMmxHbl ObITb 3aperncTpupoaHsl B Poccuiickon ®enepauum;

. aKkuMsiM 1 0bnMraumsim MHOCTPaHHbIX SMUTEHTOB, MHOCTPAHHLIM AEeMNOo3nTapHbIM pacnuckam, AenO3UTHbIM
cepTudmkaTam MHOCTPaHHbLIX GaHKOB U rOCYAapCTBEHHbIM LieHHbIM GyMaram MHOCTpaHHbIX roCyAapcTB AOIKHbI ObITh
3aperncTpupoBaHbl B VIHOCTpaHHbIX rocyaapcTaax.

25. C1pyktypa aktnsoB doHaa.

OueHo4YHas CTOMMOCTb LIEHHbIX ByMar o4HOro IopMaNYEeCcKoro nNuua, AeHexHble cpeacTBa B pyornsx n B UHOCTPaHHON
BasnTe Ha cyeTax M BO BKMagax (4enosvTtax) B TAakOM HOPUAMYECKOM nuue (ecrnuv opuauydeckoe nuuo siBNAeTcs
KpPeAWTHOW opraHu3aument Unum MHOCTPaHHbIM GaHKOM MHOCTPAHHOrO rocyaapcTea), npaeBa TpeboBaHUSA K Takomy
IOPUANYECKOMY ULy B COBOKYMHOCTU He [OOfKHbl npeBbiwatb 10 MpoueHTOB CToOMMOCTW akTueBoB doHaa.
TpeboBaHnst HacToswero ab3aua He pacnpoCTPaHATCA Ha roCy4apCTBEHHbIE LEHHble Gymarm Poccuiickomn
depepauun 1 Ha npaBa TpeboBaHMS K LLEHTPanNbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LEeHHbIX Oymar opHoro cybbekta Poccuiickon ®epepaunn  (agMMHUCTPaATUBHO-
TeppuTopunanbHoro obpa3oBaHns MHOCTPAHHOrO rocyaapcTea), MyHULMNanbHOro obpasoBaHus, rocyaapCTBEHHbIX
LieHHbIX Bymar 0gHOro MHOCTPaHHOrO rocyAapcTBa He AormkHa npeBbiwaTh 10 NpoueHToB CTOMMOCTH akTnBoB PoHaa.

Ona uenen pacyeta orpaHuWyeHusi, ykasaHHoro B absale BTOPOM HACTOALLEro MyHKTa, Npu onpeaeneHnv Oonu
OLIEHOYHOW CTOMMOCTU aKTUBOB B CTOMMOCTU akTMBoB PoHAa B CyMMeE OEHEXHbIX CPEACTB B py6nsix M B MUHOCTPAHHOWM
BanioTe Ha cyeTax B OAHOM HOPUANYECKOM NULE U CTOMMOCTM MnpaB TPebGoBaHW K OOHOMY OPUAMYECKOMY NuLy,
BO3HUKLLNX Ha OCHOBaHUW JOroBopa 0 BpokepckoM 06CNyXUBaHUM C TaKUM NMLOM (NpU YCrOBUW, YTO yKa3aHHbIM
[OrOBOPOM MPeAyCMOTPEHO WCTONHEHME TakUM OPUANYECKUM NULIOM 06SA3aTeNnbCTB B TEHYEHME OOHOro paboyero
[HS C AaTbl NpeabsBMEHUs yKka3aHHbIX TpeboBaHUA K MCMOMHEHMIO), cocTaBnsowmx OoHA, He yYuTbIBAETCH CyMMa
(Mnn ee YacTb) AEHEXHbIX CPeACTB, NOANEeXaLLMX BbinmaTe B CBA3U C NoralleHmeM VIHBECTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpn aTom 06Laa cymma AeHEXHbIX CPeacTB M CTOMMOCTb NpaB TpeboBaHWi, KOTOPbIE HE YUMTBIBAOTCH NpY pacyeTe
OrpaHnyeHuns, ykasaHHOro B ab3aLie BTOPOM HACTOSLLEro NYHKTA, B OTHOLLEHMM BCEX AEHEXHbIX CPeacTB B pybnax u
B MHOCTPAHHOW BasntoTe Ha BCEX CYETaX M B OTHOLUEHMU BCeX NpaB TpeboBaHWI K OPUANYECKMM NLIAM, BO3HUKLLMX
Ha OCHOBaHWMM YyKa3aHHbIX LOroBOPOB O GpokepckoM OOCnyxmBaHWW, cocTaBnawwmx PoHO, B COBOKYMHOCTU He
OOIMKHbI MpeBbIWaTh OOy CyMMYy [EHEeXHbIX CPeACTB, noAanexawimx BbinnaTe B CBSA3WM C MOraweHnem
MHBECTULMOHHBIX NaeB HA MOMEHT pacyeTa OrpaHNYeHust.

[na uenen pacyeta OrpaHMYeHUsi, ykazaHHOro B ab3ale BTOPOM HaCTOSLLEro MyHKTa, NMpu OnpedeneHun onu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMME AEHEXHbIX CPEACTB B pyOnsax n B UHOCTPaHHOM
BasoTe Ha cyeTax B OOHOM HOPUAMYECKOM nuue, coctaBngawwmnx OoHO, HE yuuTbiIBaeTCs CymMma (Unu ee 4yacTb)
OEHEXHbIX CPEeACTB, HAXOAALLMUXCS HA YKa3aHHbIX cyeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOUYEHHbIX B Takon PoHA
npwu Bblgaye IHBECTUMLMOHHBIX NaeB, B TeYeHne He 6onee 2 pabounx aHel ¢ AaTbl YKAa3aHHOTO BKITHOYEHWSI.

CTOMMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM (6a3NCHBIM) akTMBOM NPOM3BOSHOMO
(PUHAHCOBOro MHCTPYMEHTa SBNSAETCA APYron MpousBoAHbIN (PUHAHCOBLIN UHCTPYMEHT - CTOMMOCTb JTIOTOB Takux
NPOU3BOAHbIX (DUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Bymar (CymMMa AeHeXHbIX CpeacTB), MOMyYeHHbIX
ynpasnsiowen komnaHven ®oxHga no nepsBow YacTy AOroBopa perno, pa3mep NpUHATLIX 0643aTensCTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa UCMOMHEHWS KOTOPbIX He paHee 4 pabo4yvx OHEN C OaTbl 3aKMOYEeHNs COENnKu 1
3aeMHble CPeACcTBa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctaTbn 40 ®egepansHOro 3akoHa ot 29 Hos6pst 2001
roga N 156-®3, B COBOKYNMHOCTU He AOMKHbI NpeBbiwaTh 40 NPpOLEHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paty 3aknoyeHnst coenok ¢ NpousBoaHbIMY (hMHAHCOBBLIMY UHCTPYMEHTaMK, JOrOBOPOB Peno, AOroBOPOB 3ariMa,
KpPeOuTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMHEHNs KOTOPbIX He paHee 4 paboumx AHen C AaTbl 3aKo4veHus
CAEerKx, COBOKYNMHAas CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3ale ceMb HacTOSILLEro NyHKTa, C y4eTOM 3aKIHYEHHbIX
paHee [OrOBOPOB peno W CAEeroK, yKka3aHHblX B HacToswem absaue, U 3aeMHbIX CPeAcTB, NpefyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctatem 40 PepepanbHoro 3akoHa ot 29 Hosi6psa 2001 r. N 156-$3, He gomkHa NpeBbIWaTh
20 NpoLEHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.



Ans uenen HacTosALLEro NyHKTa NPOM3BOAHbIE (PMHAHCOBbLIE MHCTPYMEHTLI Y4MTbIBalOTCSt B 06beMe npruobpeTaembix
(oTuyxgaemMbix) 6a30BbIX (6a3MCHbBIX) aKTUBOB TakMX NMPOU3BOAHBIX (PUHAHCOBBLIX WHCTPYMEHTOB (ecnun 6a3oBbiM
(6a3ncHbIM) akTBOM ABRSETCA APYrov NPOU3BOAHbLIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbIe)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTVBbI, BXOASLLME B CIUCOK AN pacyeTa Takoro NHAEKca)
N OTKPbITON NO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIvpuHra.

[loroBopbl peno 3akm4aloTcs, €Cnv OHW COOTBETCTBYIOT OOHOMY W3 CreaylolmMX YCIOBWWA: KOHTpareHToM no
[AOroBOpy peno ABMASETCH LEHTPanbHbI KOHTPAreHT nMbo yka3aHHbIM JOroBOP 3aKro4aeTCs Ha YCroBUSX NOCTaBKN
NpoTVMB NnaTexa u NpeayCcMOTPEHHON AOrOBOPOM perno 06A3aHHOCTU KaxgoW M3 CTOPOH NPW U3MEHEHWUM LeHbI
LeHHbIX Bymar, nepefgaHHbIX No AOrOBOPY peno, ynnayveath APYron CTOPOHE AeHEXHble CYMMbl U (MnK) nepegasatb
LeHHble Bymaru B cooTBeTCTBUU C NyHKTOM 14 cTtaTbmn 51.3 ®enepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pblHKe LeHHbIX Bymar", npu ycnosuu, 4To NpeaMeToM JOroBopa peno MoryT ObiTb TOMNBKO akTuBbI, BKNOYaeMbIe B
coctaB PoHAa B COOTBETCTBMM C HacToAwmmu MNpasunamn. Ynpasnsaoowas KOMNaHusa He BNpaBe pacnopshkaTbCs
LeHHbIMKM Bymaramu, npuobpeTeHHbIMWM MO AOroBopam perno, Mo KOTOPbIM Yrpasrsowas KOMNaHus SBnsieTcs
nokynaTtenem rno nepBoNn YacTu AOroBopa peno, 3a UCKIYEeHneM Mx Bo3BpaTta Mo BTOPOW YacTu Takoro 4orosopa
peno.

Ona uenen ab3aua cegbMOro M BOCbMOrO HACTOSILLErO MyHKTa He YYUTbIBAlOTCA AOroBOpbl peno, Mo KOTOpbIM
ynpaBrnsitolas KoMnaHus siBRsieTcs NoKynaTenem no rnepeoi YacTu 4OroBopa peno, a Takke OnuMOHHbIE LOrOBOPbI,
no KOTOpbIM ynpaBnsitolasi KOMMaHUs UMeeT NpaBo TpeboBaTb OT KOHTpareHTa MOKynku unu npopaxu 6asosoro
(6asncHoro) aktuea.

[lnsa uenei HacToALLEro NyHKTa POCCUNCKME U MHOCTPAaHHbIE Aeno3uTapHble Pacnmncky paccMaTpUBaloTCS Kak LIeHHbIe
6ymaru, npaBa COGCTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSIIOT COOTBETCTBYIOLLME AEN03MTapHbIE PacrmCKu.

Mpn onpegeneHnn CTpykTypbl akTuBOB POHOA YUMTLIBAKOTCS aKTMBbI, MPUHSATbIE K pacdeTy CTOMMOCTU YUCTbIX
aktneoB PoHAa (¢ yyeTom TpeboBaHUI, yCTaHOBMNEHHbIX ab3aLemM YeTBEPTbIM HACTOSILLLEro NyHKTa).

TpeboBaHust ab3aLeB BTOPOro 1 TPETbEro HaCTOSALLEro NyHKTa He NPUMEHSIIOTCA 00 AaTbl 3aBepLUeHUs (OKOHYaHUSA)
dopmupoBaHus PoHaa 1 B TeHEHUE MecsLa nocne 3Ton Aatbl.

25.1. TpeboBaHusa nyHkTa 25 HacToAwmx MNMpaBun NpMMeHATCA A0 AaTbl BO3HUKHOBEHNS OCHOBAHUA MpekpalleHns
doHpa.

25.2 MNpeaycMoTpeHHble NoanyHKTOM 4 nyHkTa 23.1 HacTosAwmx [NpaBun akTvBbl, BKNOYaeMble B COCTaB aKTMBOB
®oHaa B cBA3N ¢ peanu3aument IHBECTULMOHHBIX NpaB, MOryT BXOAWTb B COCTaB akTuBoB PoHAA B TeYEHMEe OOHOro
Mecsdua C AaTbl peanu3aumu ykasaHHbIX IHBECTULMOHHbIX NpaB.

CToumOoCTb NpeayCMOTPEHHbIX MOAMNYHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTMBOB, BKMNo4Yaembix B coctaB PoHaa
B CBA3M C peanusaumen IHBECTULMOHHBIX NpaB, B COBOKYMHOCTW HEe AOSPKHA MpeBbiwaTtb 5 NpoueHTOB CTOMMOCTM
aktTueoB doHaa.

26. He meHee OByx TpeTen paboyumx AHEN B TEYEHME KaXOoro KaneHgapHoro Keaprana (3a UCKIYeHnem nepuoaa c
OaTbl BO3HMKHOBEHUA OCHOBaHWA NpeKkpalleHna (DOH,EI,a) COBOKYyMHada CTOMMOCTb crieayrunx akTuBoB (O,EI,HOFO nnm
HeCKOJ'IbKMX) AO0JKHa COCTaBnATb HE MeHee 80 NPOLUEHTOB CTOMMOCTU aKTUBOB, COCTaBNALLNX CbOH,EI,Z

aKkumun 1 feno3ntapHbie pacnuckm, KoTopble BXoaaT B 6a3y ans pacyeta MHgvkartopa.
27. OnucaHue puUCKOB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHum, peannsauns MHBECTULIMOHHOW cTpaTerny, npegycMoTPEeHHOW MHBECTULMOHHOMN
aeknapauven ®oHga, cBA3aHa C OYEHb BbICOKOW CTEMEHbI BMMSHWSA PUCKOB, OMMCaHWE KOTOPbIX COAEPXWUTCS B
HacTosAweMm nyHkTe Mpasun. MNMpuBegeHHble CBEAEHUSA B YACTW OLIEHKN BITUSHUS PUCKOB OTPaXaloT TOYKY 3PEHUS 1
CcOBCTBEHHbIE OLEHKM YMPaBnsoLLen KOMNaHn U B CUINYy 3TOT0 He SBNSITCHA MCHEPMbIBAOLLVMMU.

MHBecTnpoBaHne B akTVBbl, NPeayCMOTPEHHbIE MHBECTULIMOHHOW Aeknapauuelt PoHaa, He nogpasymeBaeT Kakux-
nnGo rapaHTUiA, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO MNOSy4YeHUI0 Kakux-nmbo oXo40B.

C uenblo noaaepXaHus COOTHOLLEHUS! PUCK/IOXOAHOCTb B COOTBETCTBUM C UHBECTULIMOHHON Aeknapauven doHaa
YnpasnswoLwas KoMnaHus BLICTPOUIa cucTemy ynpaeneHus aktusamy GoHaa u puck-MeHeIKMeHTa.

CtoumocTb OBGBEKTOB WHBECTMPOBaHUS, cocTaBnsowmx PoHO, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
WHBECTMLMOHHOIO nast ®oHaa MoryT yBenMUMBaThbCs U YMEHbLUATLCS, Pe3yrbTaTbl MHBECTUPOBAHUS B MPOLLIIOM He
onpeaenstoT 4oxoabl B byayliem, rocyqapcTBO HE rapaHTUPYeT A0XOOAHOCTb MHBeCTMUMIA B PoHA. 3asBneHus niobbix
L, 0 BO3MOXHOM yBenu4YeHun B 6yayLiem CToMMOCTU MHBECTULMOHHOIO nas PoHaa MOryT pacLieHMBaTbCA HE MHaYe
Kak npeanonoxeHusi. PelwleHne o nokynke VIHBECTUUMOHHbIX naeB doHaa MNPUHMMAETCS JULOM, >Xenawlmm
npvobpect WMHBECTULMOHHbIE NayM CaMOCTOSITENIbHO MOCIie O3HAKOMIIEHMSI C MNpaBwuiiaMu  [OBEPUTESNbHOMO



ynpasrneHua doHOoMm, ero MHBECTULIMOHHOMN ,qeknapaumelh, C y4eTOM OLeHKM pUCKOB, NpuBeeHHbIX B HaCToALlEeM
NyHKTE, HO He OrpaHn4nBasaCb NMMU.

O6LwenssecTHa npsAMas 3aBUCMMOCTb BEMUYMHBI OXMAAEMON MpUOLINKM OT YPOBHA MNPUHMMaEMOoro pucka.
OnTumMansHoe COOTHOLLEHME YPOBHEW pucka W OXuaaemon npubbinu pasnuMYyHoO M 3aBUCUT OT Lenoro psga
06BEKTUBHBIX U CYyEbEKTUBHBIX hakTopoB. Mpu NnaHMpoBaHum 1 NpoBeAeHUN onepaLin ¢ UHBECTULMOHHBIMU NasiMu,
Bnageney WHBECTULMOHHbIX MaeB unu nuuo, xenawuwee npuobpect MHBeCTUUMOHHbIE nNaw, Bcerga AOIhKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTN NONOXUTENBHOIO U OTpULIATENBHOIO OTKITOHEHWUS peanbHoro pedynsTara ot
3annaHMpoBaHHOrO (MM 0XMAAEMOro) YacTo CYLLECTBYIOT OQHOBPEMEHHO U peanun3yoTcs B 3aBUCUMOCTH OT Lienoro
psiAa KOHKPETHBIX OBCTOATENLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeAenseT pe3ynbTaTUBHOCTL onepaumn
Bnagensua NHBECTULMOHHBIX NaeB Unu nuua, xenatowero npuobpectn MIHBeCTULMOHHbIE Nau.

HacTosilee onucaHve puUCKOB He packpbiBaeT WHdopMauum 060 BCEX puckax, BO3HMKAKOWMX B CBA3N C
AEeATENbHOCTLIO YNPaBnsoLen KoMNaHum nNo ynpasneHuto (MHBECTUPOBAHMIO) MMYLLLECTBOM, cocTasnsowmMm doHg,
BCMNeAcTBMe pa3Hoobpasns cutyaunii, BO3HMUKaIOLWMX NPU TakoM yrnpasneHun (MHBECTMPOBaHUN).

B Hanbonee obuiem Buae MOHATME pUCKA CBA3AHO C BO3MOXHOCTbIO MOMOXMUTENbHOrO MMM OTpUUaTENbHOro
OTKMOHEHUsI pe3ynbTaTa AesiTeNbHOCTM YNpaBnsowen KOMNaHuy no yrnpasrieHuio MMYLLECTBOM, COCTaBMSIOLLUM
®oHA, OT 0XKMAAEMbIX UINKN NSIaHOBbLIX 3HAYEHWUIA, T.€. PUCK XapaKkTepusyeT HeonpeaerneHHOCTb NOMNyYeHWs! 0XXMaaemMoro
(h1HaHCOBOro pesyrnbTaTta Mo UToraM UHBECTULMOHHON AeATENbHOCTY.

[na uenen HacTosWwero onucaHusa nog PUCKOM NpW OCyLLEeCTBMEHUU Onepauuin Mo MHBECTUPOBAHMIO MOHMMAETCS
BO3MOXHOCTb HacCTynneHuss cobbiTus, Briekyliero 3a cobon nageHme CTOMMOCTM YUCTbIX akTuBoB PoHaa wu,
COOTBETCTBEHHO, Pac4eTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTo B CBOK oyepedb sABMAseTca yObITKOM Ans
Bnagenbua MHBeCTUUNOHHBIX naeB. O4eHb BbICOKasi CTENEeHb BNUSHUSA nogpasymMeBaeT, YTO BO3MOXHbIA YPOBEHb
noTepb MHBECTULMIA Ha ropu3oHTe 1 roga, koTopbln He ByaeT npesbiweH B 95% cnyvaeB — 70%. Mpu aTom ykasaH
BO3MOXHbII YPOBEHb NOTEPU MHBECTULIMIA B CTPECCOBBIX PbIHOYHbIX YCNOBUAX. B 3aBMCMMOCTM OT CUTyaLuKn Ha pbiHKE
noTepu MoryT ObiTb BblLLE YKa3aHHbIX 3HAYEHUN.

Brnageney NHBECTMUMOHHBIX NAeB 1 NuLUO, xenatowee npnobpectn NIHBECTULMOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HeOBXOAMMOCTLIO YUNThIBATb (DAKTOPbI pUCKa CaMOro pasfiM4yHOro CBOWCTBA. PUCKM MHBECTMPOBAHUSA B LEHHbIE
Oymaru BKMYarT, HO HE OFPaHNYMBAIOTCS CNEeAYOLWUMUN PUCKAMMU:

- HedbunHaHcoBble pucku;

- dMHaHCOBbIE PUCKM.

|. HedomHaHcoBbIe pUckm.

K HedpmHaHCOBbLIM puckaM B TOM YnCre MOTYT ObiTb OTHECEHbI CIEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBsi3aH C CoOLManbHO-MOMUTUYECKUMU 1 9KOHOMUYECKMMM YCINIOBUSMU pa3BuTust Poccuinckon
depepaunn unu cTpaH, rae BbinyLeHb! Unu obpawarTces aktuebl PoHaa. [aHHbIN pUCK HEe CBA3aH C 0COBEHHOCTAMM
TOro UNy MHOro obbeKkTa MHBECTMPOBaHUA. Ha 3TOT puCK OKasbiBaeT BNUSHNE M3MEHEHUE NONUTUYECKOW CUTyauuu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBWMIN OGu3Heca) U3MeHeHun B
POCCUIACKOM 3aKkoHOA4ATENbCTBE UMW 3aKOHOAATENLCTBE APYrUX CTPaH, AeBanbBauus HaLMoHanbHOM BanioTbl, KpU3NC
pbIHKa rocyaAapCTBEHHbIX AOMTroOBbIX 0083aTenbCTB, GAHKOBCKMI KPU3WC, BartoTHBIA KPM3NC, NpeacTasnsowmne cobomn
npsiMoe MIn ONnoCPeAoBaHHOE CrieACTBME PUCKOB MONMTUYECKOro, 3KOHOMUYECKOrO U 3aKOHOAaTENbHOro Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BAVUSHWE U MHOTME Apyrue dakTopbl, B TOM YMCIe BEPOSTHOCTb
BBEAEHUS PErmoHarbHbIX 3KOHOMWYECKMX CaHKLUMA UMW OrPaHUYeHUWn Ha WHBECTUUMM B OTAErNbHble OTpacnv
9KOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne ob6CToaTensCcTB HENpeoaonmmon
Cunbl, rMaBHbIM 006pa3oM, CTUXMAHOTMO W TEeOoMONUTUYECKOro XapakTepa (Hanpvmep, BOEHHble [OEeNCTBUSA).
CTtpaTternyeckuin puck He MoXeT BblTb 06 BEKTOM pa3yMHOro BO3AENCTBUS U yNpPaBreHns CO CTOPOHbI YNpasnstoLwen
KOMMNaHuu, He NoANeXnT AMBEPCUMUKALNA U HE MOHXKaEM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HKMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(h1HAHCOBbBIX MHCTUTYTOB BbINONHATL CBOM (pyHKUMU 1 06si3aTenbcTea. B cuny 6onbLuon cTeneHy B3anMoaencTBus n
B3aMMO3aBMCUMOCTN (PUHAHCOBLIX MHCTUTYTOB MeXay cobOM OLleHKa CUCTEMHOrO pyrcKa CroXHa, HO ero peanv3aums
MOXeT MOBMNMSATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMNpaBnsoowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO34eNCTBUA Ha CUCTEMHbIN PUCK.

OnepaumoHHbIN PUCK, CBS3aHHbIN C HapyweHusMu OusHec-npoueccoB, HenpaBUIbHBbIM  PYHKLUMOHMPOBAHMEM
TEXHUYECKUX CPEeACTB W nporpaMmmHoro obecneyeHus, HenpaBuIbHbIMU AeNcTBUSMKU  (Oe3gencTBuem) unm
He06POCOBECTHOCTLIO MepcoHana Ynpasrsiowen KOMNaHui, ee KOHTpareHTOB WM MapTHEpPOB, MpMBIEKaeMbiX K
ynpaerneHuio aktueamun doHAa, a Takke BCNEACTBME BHELIHUX (DAKTOPOB, B TOM YMCME MPOTMBOMNPAaBHbIX OENCTBUN
TpeTbux nuu,. K onepaunoHHOMY pyCKy OTHOCATCH BO3MOXHbIE YObITKM, ABUBLUMECS PE3YNbTaTOM HapyLleHUn paboTsl



UMW HEKauyecTBEHHOro WNM HeZOoBPOCOBECTHOTO MCMOSIHEHUSI CBOMX 0O0GSI3aTenbCTB OpraHuM3aTopaMu TOProBIM,
KMUPUHTOBLIMM OpPraHu3aumsiMy, OPYTMMU UHDPACTPYKTYPHLIMU OpraHu3auusmM unm GaHkamu, OCyLLeCTBRSOLWUMU
pacyetbl. C Uenbld  MWHMMM3ALMU  OMEpPaLMOHHOTrO  pucka  YNpaBnsiowas KOMMNaHust € [OIKHOW
NpenycMOTPUTENBHOCTBID OTHOCUTCA K NOABGOPY COTPYAHWKOB, ONTUMM3auMM OU3Hec-NpoLeccoB U BbliGopy
KOHTPareHToB.

MNpaBoBoOi pUCK, CBA3AHHLIA C HEMNpPeaCcKasyeMOoCThio U3MEHEHUI AeCTBYIOLLEro 3akoHOAaTENbCTBA, a Takke C
HECOBEPLLIEHCTBOM 32KOHOB W MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOperynupyemMbiX OpraHusaLuii, B TOM y1cne
perynupyiowmnx ycrosust BbiNycka W/UNM obpalleHnsi akTUBOB, YKasaHHbIX B MWHBECTWULMOHHOW [eknapauuu.
CoBeplUeHVEe COENnoK Ha pbiHKaxX B Pa3fMYHbIX OPUCAMKLMSIX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe npuHMMaTb BO BHMMaHNE PUCKU, CBA3AHHbIEe CO CJTOXXHOCTbIO HanoroBoro 3akoHoaatesnbCcTBa U
NpOTUBOPEYNBOCTbIO €ro TOJIKOBaHMA U NPUMEHEeHUA B C(bepe WHBECTULMOHHON AeATenbHOCTU, a Takke puckn
M3MEHEeHNA HanoroBoro 3akoHoAaTesnbCTBa, KOTOpPble MOryT NpuMBeCTU K HeratTMuBHOMY BIIUMAHUIO Ha MTOroBbIN
WHBECTULMOHHbIN pes3ynbTart.

[Mpn aTOM KpamHe 3aTPyAHUTENbHO MPOrHO3MPOBATb CTEMEHb BIUSHUSA TakMX U3MEHEHWW Ha AeATeNnbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBLIN pe3ynbTaT UHBECTOPA.

C uernbo MMHMMM3aUmMKU NPaBoBOro prcka YNpaensioLwas KoMnaHsa Co BCen TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEHUIo
n3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasnsiowas KOMNaHWSA B MOMHOW Mepe WCMonb3yeT BCe rerarnbHble
MeXaHu3Mbl B3aNMOAENCTBUS C OpraHamm rocyfapCTBeHHOW BNacTu, ¢ baHkom Poccum ¢ uenbio BUSHUS Ha NpUHATUE
peLueHunii No M3MEHEHMAM B 3aKOHOAaTENbCTBE B NONb3Yy MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposaBNATbCA B (opmMe npuMeHeHUs K YNpaBnswoowehn KOMMNaHUM CaHKUuUiA
perynmpyoLwmx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIEenpuHATLIM MpaBunam u  cTaHgapTam
npodeccrmoHanbHow AesTensHocTn. CneacTeBnemM peanusaumm perynsaTopHOro pucka MoryT ctate (OUHaHCOBbIE MUK
penyTauMoHHble NoTepu YNpasnstoLwen KoMnaHumn, 3anpeT Ha npoBedeHue OTAerbHbIX onepaunin nNo ynpaeneHuo
DOHOOM MMM aHHYNUPOBaHWE NUUEH3uM Ynpasngwwen koMmnaHni. C Lenbio UCKIYEHUS pPerynaTopHoOro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNAa CUCTEMY KOPMOPaTUBHOIO yNpaBrieHWs U BHYTPEHHErO KOHTPOMS 1 OnepaTuBHO
NpUHYMaeT Mepbl N0 NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AENCTBYOLMMN HOPMATUBHBLIMM
akTamu.

Il. PuHaHCOBbLIE pPUCKW.
K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreayloLwmne PUCKK:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIVA C KONEbaHMAMUN LEH aKTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM Aeknapauuu
doHaa, KypcoB BamnT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWKEHUS NUKBMAOHOCTU. OTM pakTopbl camy no cebe HaxoadaTcsi noA BIUSIHAEM Takux OOCTOATENbCTB, Kak
HebnaronpusiTHasi CoLManbHO-3KOHOMUYECKas WIM MOMMTUYECKass CUTyauus, U3MEHeHUe perynsaTopHOM cpeabl,
AeBarnbBauua UM CyLLeCcTBEHHbIEe KonebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTBuS.

BanioTHbIN PUCK xapakTepusyeTcs BO3MOXHbIM HEBGNaronpnsaTHeEIM U3MeHeHneM Kypca pybns unu uHon BanioThbl, B
KOTOPOW HOMUWHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWUIO K Kypcy pybnsd wunu vHOW BanioTbl, B KOTOPOW
paccunTbiBAETCA MHBECTULMOHHBIN pe3ynbTaT nHeectopa. pu 3TOM HeratTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pe3yrnbTate UHMNALMOHHOIO BO3AEWCTBUSA U CHWKEHUW pearnbHOW MOKynaTernbHOW CNOCOBHOCTH akTUBOB,
Tak 1 pasmep 0653aTensCcTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTIONMHAEMbIM 3a cYeT akTuBoB PoHaa.

MpOLEHTHbIN PUCK 3aKMOYaeTCH B BEPOSTHOCTY BO3HUKHOBEHMWS YOBITKOB MMM CHWXEHUS MpubbLINM MO NpuyYuHe
M3MEHEHUS1 YPOBHS MPOLIEHTHBIX CTABOK, a Takke HebnaronpusTHOro U3MeHeHUs KpUBOW KPeauTHbIX cnpenos. [Mpu
STOM CTOMMOCTb (PUHAHCOBbIX UHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCsl, 1 ee POCT B NPOLUIIOM He O3HavaeT
ee pocTa B byayuiem. [laHHbI pUCK ABNSETCA YaCTHLIM Cry4aeM pbIHOYHOIO pucka.

Puck NnMKBUAHOCTU peanuayeTcs NMpu COKpaLLEHUM MM OTCYTCTBUM BO3MOXHOCTM NPUMOGPECT Unu peanu3oBaTb
(bMHaHCOBbIE MHCTPYMEHTbI B Heobxogumom obbeme u no Heobxoaumow ueHe. Mpu onpeaeneHHbIX PbIHOYHbBIX
YCMOBUSIX, ECINW NUKBUAHOCTb PblHKA HeaJeKBaTHa, MOXET OTCYTCTBOBATb BO3MOXHOCTb ONPeaenuTb CTOMMOCTb U
YyCTaHOBUTbL CMpaBEeANUBYIO LieHy (PMHaHCOBOrO akTuMBa, COBEPLUMTb CAENKY MO BbIFOAHOW LeHe. Ha pbiHke MoryT
NMPUCYTCTBOBATb TOMbKO WHAMKATWBHbIE KOTMPOBKW, YTO MOXET MPUBECTU K TOMY, YTO aKTUB Henb3s Oyget
peanu3oBaTb U, TakuM obpasoM, MHCTPYMEHT OydeT HaxoauTbcs B cocTaBe akTuBoB doHAa [0 KOHLA cpoka
noraLleHusi 6e3 BO3MOXXHOCTU peanusaumu.

PasHble BuAabl PUCKOB MOryT ObiTb B3aMMOCBSI3aHbI mexay cobon, peanunsauma OOHOro pucka MoOXeT U3MEHATb
YPOBEHb NN NPUBOAUTL K peanu3aunn gpyrmx puckos.

MomMumo pUHAHCOBBLIX U He(pUHAHCOBbLIX PUCKOB WHBECTUPOBaHWE B aKTUBbl, NpeayCMOTPEHHbIe
VMHBECTMLMOHHON Aeknapauven ®oHaa, MOXeT BKIOYaTh CrieayloLmMe pUCcKu:



a. KpeouTHbI pUCK, CBSI3aHHbLIA C HEWUCMONHEHWEM [OOMKHMKOM CBOMX (PMHAHCOBLIX 0053aTenbCTB UMK
HeGnaronpusATHLBIM U3MEHEHMEM MX CTOMMOCTU BCREACTBME YXYALUEHUS CMOCOBHOCTM JOSMKHUKA UCMOMHSATL Takue
obsaszaTenbcTBa.

K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonTta no obnuraumsm M WHbIM LOMTOBbIM LEHHbIM Oymaram, KOTOpbIA 3akf4vaeTcs B BO3MOXHOW
HennaTexecnocobHOCTU 3MUTEHTa AOMIOBbIX LEHHbIX Bymar n (unu) nuu, npegoctaBuBLUMX obecneyeHve no aTmm
LeHHbIM Bymaram, 4To NpMBeAEeT K HEBO3MOXKXHOCTUN UM CHUXKEHNIO BEPOSITHOCTU NOracuTb AONroBble LieHHble Bymaru
(npor3BecTn KyNOHHbIE BbINNaThl N0 HAM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMNY, B TOM YMCRe AOCPOYHOMY, AOMTOBbIX
LeHHbIX Bymar) B Cpok 1 B nonHoM obbeme. MHBecTop HeceT puck gedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
coctaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nuua nposiBNsSeTCs B PUCKE HEUCnonHeHnst obsasaTensCcTe nepeq YnpasnsioLlen
KOMMaHWen CO CTOPOHbI KOHTpareHToB. YNpaBnsiolas KOMNaHus He MOXeT rapaHTupoBaTb Onarve HamepeHus n
cnocobHocTb B Gyayllem BbINONHATbL NpUHATBHIE Ha cebst obsisaTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB,
OpoKepoB, pacyeTHbIX OpraHM3auuii, Aeno3uTapues, KINMPUHIOBbLIX CUCTEM, pacyeTHbIX GaHKOB, NNATEXHbIX areHToB,
OVMpX K nNpounx TPeTbWMX NuL, YTO MOXET MNPMBECTU K MOTEepsiM KIWEeHTa, HEeCMOTpsi Ha npeanpuHMMaemMble
YnpaensioLen KoMnaHven yeunusa no 4o6pocoBECTHOMY BblIGOPY BbiLLENEPEYNCAEHHBIX NKL.

b. UHBecTupoBaHue B npousBogHble (PMHAHCOBLIE MHCTPYMEHTbI ((PblOYEpPCHbIE W OMUMOHHbIE [OrOBOPbLI
(KOHTpaKTbl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENbHBLIMU
ybbITKAMU.

Tak, npu NOKyMnke OMUMOHHOIO KOHTpaKTa noTepu, B O0LWEM criyyae, He NPEBLICSAT BEMUYMHY YMNayeHHbIX NpemMuu,
BO3HarpaxaeHusa 1 pacxodoB, CBA3aHHbIX C UX coBeplueHneM. B To Bpems kak npogaxa OMnuMOHHBIX KOHTPaKTOB U
3aKnoyeHne bYEpPCHbIX JOTOBOPOB (KOHTPAKTOB) NPWY OTHOCUTENBbHO HEBOMNbLUMX HEBNaronpusiTHbIX konebaHmsax
LeH Ha pbIHKE MOTYT NPUBECTU K 3HAYNTENbHBIM YObITKaM, a B Cnyvae npoAaaxu boyYepCHbIX KOHTPAKTOB U NMPOAaXU
OMUUOHOB Ha NOKYMKY (OMUMOHOB «KOMI») — K HEOrPaHUYEHHbIM YObITKaM.

MomyrMo 06LLEero pbIHOYHOTO pUcKa NpU COBEPLUEHWMWU OMepauMu Ha pbiHKE LeHHbIX Gymar B criyyae CoBepLUeHUsI
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEGNAronpusTHOrO N3MEHEHNS LiEHbI KaK
(hMHAHCOBBIX UHCTPYMEHTOB, SBMSAIOLLMXCA 6A3NCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHoro n3meHeHus LeHbl PoHa MoxeT
B CPaBHWUTENbLHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, sSBNsoWMecs: obecnedyeHmeM no npovM3BogHOMY (OMHAHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHUIO B MHOCTPaHHbIE LleHHble Bymaru u nponsBogHble (huHaHCOBbIE MHCTPYMEHTbI, 6a3oBble
aKTMBbl KOTOPbIX MMEKT UHOCTPAHHOE MPOUCXOXAEHUE, NMPUCYLLN ONMUCAHHBbIE BbILLE PUCKM CO CrEAYHLMMM
ocobeHHocTAMN. MIHOCTpaHHble (OMHAHCOBbBIE MHCTPYMEHTBI U aKTVBbl MOTYT ObITb NPMOGPeTEHbI 3a pybexxom nnu Ha
POCCUIACKOM, B TOM YMCNE OPraHU30BaHHOM pPbiHKE. [IPMMEHUTENBHO K TaKMM MHCTPYMEHTaM CTpaTernvyeckuin puck,
CMUCTEMHBIA PUCK U MPaBOBOW PUCK, CBONCTBEHHbIE POCCUICKMM PbIHKaM, AOMOMHATCA aHanoOrMyHbIMW puckamu,
CBOWICTBEHHBIMW CTpaHaM, rAe BbinyLeHbl n/unu o6paLlanTcs 3Tn akTuBbl. BO3aMOXHOCTU cyaebHOM 3awmTbl Nnpas Ha
WHOCTPaHHbIE aKT1BbI MOTYT ObITb CyLLIECTBEHHO OrpaHMYeHbl HE0BX0AUMOCTLIO 0bpaLleHus B 3apybexHble cyaebHble
1 MpaBOOXpPaHUTENbHbIE OPraHbl.

d. PUcKk BO3HMKHOBEHUS ¢opc-ma>|<op|-|b|x 06CTOFITeJ1bCTB, TaKuUX KakK npupogHble KaTaknn3mbl, TEXHOIeHHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaky, 3abacToBku, 6OEBbIE U BOEHHbIE AENACTBUSI.

e. MonuTuyeckne M 3KOHOMUYECKUE PUCKU, CBA3AHHBIE C BO3MOXHOCTLIO M3MEHEHUSI MOMUTUYECKOW CUTyaLuK,
3KCMponpraumu, HaumoHanm3aumum, NPoBeAeHNs! NONUTUKU, HanpaB/ieHHOW Ha OrpaHUYeHe UHBECTULMIA B OTpacnu
3KOHOMUKM, ABNAOLWMNECH cdepoit 0CoBbIX rOCYAapCTBEHHbLIX MHTEPECOB, BBEAEHWEM CaHKLMIA CO CTOPOHbLI CTpaH B
OTHOLUEHWN OTAEMbHBLIX KOMMNaHUM, ABMSAIOLMXCA SMUTEHTAMM LIEHHbIX ByMar Unu KoHTpareHTamu, AenosuTapusMm,
areHTamu o caesikam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMUKM M CYETOB BMMOTL [0 3anpeta Uiu GrokMpoBKy
BbIBOAA aKTVMBOB, MaJeHUEM LieH Ha 3Hepropecypcbl v NpoYnMMu obcToATensCTBaMU. VIHBECTUPOBaAHME B LEHHbIE
BGymarn 3MUTEHTOB pa3BUBAIOLLMXCS CTPaH CBA3aHO C Gonee BbICOKOW CTEMEHbI pUcKka MO CPaBHEHUIO C
WHBECTMPOBaHUEM B LieHHble GymMarm SMUTEHTOB M3 Pa3BUTLIX CTPaH.

f. Puck GaHKpoTCTBa 3MMTEHTa aKLUMW, KOTOPbI MPOSIBNAETCS B PE3KOM MafeHUW LeHbl akuMii akuMOHepHOro
o6LecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, UMW B NPeABUAEHMN TaKON HECOCTOATENbHOCTU. [laHHbIN pUCK SBNSieTCA
YaCTHbIM Cry4aem pbIHOYHOTO pUCKa.

g. Puck otknoHeHus oT poxogHoctu MHAukatopa. HecMOTpst Ha TO, YTO UENbI MHBECTULMOHHOW MOMUTUKA
YnpasnstoLLen KoMnaHnm SBnsieTcsa cnegoBaHne goxogHocTn donaa MHomkaTtopy NpmMpocT (B NPOLIEHTaX) pacyeTHOM
CTOMMOCTU VMIHBECTULIMOHHOIO Nasi MOXXET He COOTBETCTBOBATbL NPUPOCTY (B NMPOLEHTaxX) 3HavyeHun Mingukatopa mns-3a
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pacxoaoB 1 TpaH3aKUMOHHbIX n3aepxXekK, CBA3aHHbIX C KOppeKTMpOBKOIh cocTaea aktnsoB ®oHaa, a Takke B CUny NHbIX
pPa3nnYHbIX NPUYKH.

[l. MpaBa 1 0653aHHOCTM YNpaBnsoLwen KoMmnaHum

28. fo paTbl 3aBeplueHusa (OKOHYaHWs) dopmmupoBaHns PoHAa Ynpasngwllas KOMMaHWA He pacrnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBIM B cocTas PoHAa npu ero hopmmpoBaHmu.

YnpaBnsiiowas KomnaHvsl coBepLuaeT caenkv ¢ UMyLLECTBOM, COCTaBnsoLwmMmM PoHA, OT CBOEro MMeHU, ykasbiBasi npu
3TOM, YTO OHa AEeNCTBYET B Ka4eCTBE 4OBEPUTENBHOTO YNpaBnsioLiero. ATo ycrosue cumTaeTcs cobnogeHHbIM, ecrm
npuv coBepLUEHUN AeNCTBUIA, He TPeBYIoLLMX MMCbMEHHOIo 0hopMIIeHWs, Apyras cTopoHa byaeTt uHdopmMmmposaHa 06
MX COBEpLUEHUVN [OBEPUTENIbHLIM YNPaBMsOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mfocne
HaMMeHOBaHWS YnpaBnsioLen KoMmnaHum caenada nometka "[.Y." n ykasaHo Ha3BaHne doHAa.

[Mpn oTcyTCTBUM YyKasaHUA O TOM, YTO YnpaBnswowWas KoMMaHus OeNCTByeT B KavyecTBe [OBEPUTENbHOro
ynpasnsowero, oHa 06s3bIBaeTca nepeq TpeTbMMM NLaMy NMYHO U OTBeYaeT nepes HAMMU TOMbKO NpuHaanexalium
e UMYLLLECTBOM.

29. Ynpasnstowas KOMNaHus:

1) ocywecTtBnsieT goseputenbHoe ynpaerneHve PoHOOM NyTeM COBEPLUEHUS MOObIX HPUANYECKUX U PaKTUYECKNX
OENCTBUIN B OTHOLLUEHUN COCTAaBMSIOLWEro €ro UMyLLecTBa, a Takke OCYLLEeCTBMNSET BCE NpaBa, YAOCTOBEPEHHbIE
LeHHbIMK Bymaramu, coctaensowmmm Pona, BKNOYAA NpaBo rofioca no rofiocyowmnm LeHHbIM Bymaram;

2) npegbaBNsSeT UCKA W BbICTynaeT OTBETYMKOM MO MCKaM B CyAe B CBSA3W C OCYLLECTBMNEHUEM AEeATENbHOCTM NO
AoBepuTenbHOMY yrpasneHuio PoHaom;

3) pewctBys B kadecTBe [oBepuTenbHoro ynpasnswowero ®oHgom, Bnpase npu  ycnosum cobrnogeHus
YCTaHOBMNEHHbIX HOPMaTUBHbIMW akTamu B cpepe pMHaHCOBbIX PbIHKOB TPEOOBaHWIA, HAaNPaBEHHbIX Ha OrpaHnyYeHne
PWCKOB, 3aKnioyaTb AOroBOPbI, ABMAOLMECH NPOU3BOAHBIMU (DUHAHCOBBLIMU NHCTPYMEHTaMU,

4) BnpaBe nepegasaTb CBOW MpasBa M 006A3aHHOCTM NO AOrOBOPY AOBEPUTENBLHOrO ynpasneHus PoHOoM Apyron
ynpaBsnsioLen KoMnaHUn B Nopsake, B nopsake, yCTaHOBNEHHOM B COOTBETCTBMM C ab3aliem nepBbiM NyHKTa 5 cTaTtbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";

5) BnpaBe npoBectu p[pobrneHve VIHBECTUUMOHHBIX MaeB Ha YCNoBMAX W B NOpsSAKe, YCTaHOBMEHHbIX
3akoHogaTenbcTBoM Poccuickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;

6) BNpaBe NpuHATL peLleHre o npekpalueHn ®doHaa;

7) BNpaBe MnoracuMTb 3a CYET MMYLLEeCTBa, coctaBnsowero ®oHa, 3aA0mKEHHOCTb, BO3HUMKLLYKD B pesynbTate
MCNonb30BaHUA YNpaBnsoLwen KomnaHmen CO6CTBEHHbIX JEHEXHbIX CPEACTB AN BbiNMaTbl AEHEXHOW KOMMNeHcauum
BnagenbuamMm VIHBECTULMOHHbIX NaeB.

30. YnpaensioLlas KomnaHusa obs3aHa:

1) ocywecTBnaTe posepuTenbHoe ynpaeneHne ®oHgom B cootBeTcTBUM € PepepanbHbiM  3akoHom "O6
WHBECTMLMOHHBIX oHaax", apyrumn deaepanbHbiMM - 3aKOHaMW, HOpMaTuBHbIMM akTamu baHka Poccun n
HacToawwmmu Mpasunamu;

2) pencreoBaTtb pa3ymMHO 1 AOBPOCOBECTHO NPUW OCYLLECTBIIEHMN CBOUX NPaB 1 UCMOMHEHUN 06A3aHHOCTEN;

3) nepepmaBaTb MMyLWlecTBO, cocTaBnsowee PoHAa, Ansa ydeta u (Mnum) xpaHenns Cneumanv3anpoBaHHOMY
Aeno3nTapuio, eCriv Ans OTAENbHbIX BUAOB UMYLLIECTBA HOPMAaTHBHBLIMW NMPaBoBbIMK akTamun Poccuiickon Pegepaumm,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepenaBaTb CneunannampoBaHHOMY AeN03UTapuio HesaMeanmMTenbHO C MOMEHTa UX COCTaBEHUS UMW NoNyYeHns
KOMWUU BCEX NEePBUYHBIX JOKYMEHTOB B OTHOLLIEHUWN UMYLLECTBA, cocTaBnsatLLero ®oHa;

5) packpbiBaTb UHGpOPMaLMIO O AaTe COCTaBNEHUs cnucka Bnagenbles VIHBECTULMOHHbLIX NaeB Ans OCYLLEeCTBIEeHNs
MU CBOWX NpaB He No3aHee Tpex pabounx AHel A0 AaTbl COCTABNEHUs yKa3aHHOMO CMUCKa;

6) packpblBaTb OTYEThI, TPEGOBaHMSA K KOTOPbIM ycTaHaBnuBatTcs baHkom Poccuu;

7) Npun OCYLLECTBIEHNN CBOEN AEATENBHOCTMU BbISBNSATE KOH(MMKT MHTEPECOB U YNPaBnsTh KOHPIIMKTOM UHTEPECOB,
B TOM 4ucne nyTeM npedoTBPALLEHUS BO3HWKHOBEHWUSI KOHMIMKTA WHTEPECcoB W (MNKU) packpbiTUs  Wnu
npefocTaBneHnst MHOPMaLnUM O KOHINNKTE MHTEPECOB;

8) packpbiBaTb MHGopMaumo o PoHae B cooTBeTCTBUU C PepeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax";
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9) cobnopaTtb HacTosilwme lMpaBuna, a Takke UHble TpeboBaHUs, NpegycMoTpeHHble PenepanbHbiM 3akoHoM "O6
WHBECTULMOHHbLIX boHaax" n HopMaTuBHbIMKU akTamn BaHka Poccuu.

10) 4O BO3HWKHOBEHWNSI OCHOBaHWI npekpalleHns ®onga obecneymnTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LeHe, KoTopas He MOXeT OTnMyaTbes oT
pacyeTHOW CTOMMOCTUM OfHOro WMHBECTMUMOHHOro nasi 6onee 4em Ha BENWYMHY, YCTAHOBIEHHYIO MYHKTOM 42
HacToswwmx MNpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3oBaHHbIX Toprax, MpPOBOAWMBIX POCCUNCKON Bupxen,
MHBECTULIMOHHBIX NaeB Mo LieHe, KoTopas He MOXEeT OTNNYaTLCS OT pacyeTHOM LieHbl 0AHOro VIHBECTULMOHHOTO nas
bonee YeM Ha BENMUYMHY, YCTAHOBINEHHYO NYHKTOM 46 HacToswwmx Mpasun;

31. Ynpasnstowas KOMnaHus He Brpase:

1) pacnopsixaTbca umyLLecTBom, cocTaensowmm doHa, 6e3 npegsapuTensHoro cornacus CneumannsampoBaHHOIo
AenosnTapusi, 3a UCKIIYEHNEM COEenoK, COBEpLUAeMbIX Ha OPraHM3oBaHHbLIX Toprax, NPOBOANMBIX POCCUINCKON Mnu
WHOCTPaHHON Bupxxei MMBo MHLIM OpraHM3aTopoM TOProBIw;

2) pacnopaXxatbCA AeHeXHbIMM cpeacTtBamMu, HaxogdAwMMUCA Ha TpPaH3UTHOM cYeTe, be3 npenBapuTernibHOro
cornacua CI'IeLWIaJ'IVISVIpOBaHHOFO aenosntapusa,

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBngaowee PoHA, ana obecneyeHns CNONHEHNA CODCTBEHHbIX 00A3aTenbCTB, He
CBSAI3aHHbIX C AOBepUTENbHbIM yrpaBneHnem PoHaom, unu ans obecnevyeHns NCNONHeHUs 06A3aTenbCTB TPETbUX
niu;

4) B3uMaTb NPOLIEHTbI 3a NONb30BaHNE AEHEXHBIMU CPEACTBAMU YNPaBMsoLLEen KOMNaHU1, NPeAoCTaBNeHHbIMN Anst
BbINaTbl ,quex(Hon KOMMeHcaunn Brnagenbuam |/|HBeCTI/ILu/IOHHbIX naeBs B Cllydae HeOoCTaTOYHOCTU AeHEXHbIX
cpeacTs, cocTaBnawlwmx Pons;

5) pencTBys B Ka4ecTBe [OBEPUTENbHOIO yrnpaenswwero aktmeamy ®oHga coBepluaTb Crieaylolme caenky unm
AaBaTb NOPYYEHUsi HA COBEPLLEHME CIEAYIOLMX CAENOK:

a) no npuobpeTeHnto 0OBLEKTOB, HE NpeaycMOTpeHHbIX PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HopMaTMBHbIMM akTamun baHka Poccun, MHBECTULMOHHON Aeknapaunen doHaa;

©) coenkn no 6e3B803MeE3AHOMY OTHYXXAEHUIO MMYLLIECTBA, cocTaBnsiowero ®oHa;

B) B pe3ynbTaTte KOTOpbIX YNpaBnsiowen KoMnaHven npuHumaeTca o6a3aHHOCTb NO nepegave uMmyLecTsa, KoTopoe
B MOMEHT NPUHATUS Takon 06A3aHHOCTY He cocTaBnseT akTuBbl PoOHAA, 3a UCKIIOYEHUEM CAENOoK, COBEpLUaeMbIX Ha
OpraHn3oBaHHbIX TOprax, NPy yCrnoBuy OCYLLIECTBNEHNS KIMPWHIa No Takum caenkam;

r) no NnprMobpeTeHnto UMyLLEECTBA, SBMSIOLLErOCS NPeaMEeTOM 3arora Unm MHoro obecneyveHuns, B pesynbtaTte KOTopbIX
B coctaB ®oHAa BKMYaeTCsi UMYyLLECTBO, SBMNAIOWEECs NpeaMeETOM 3arora Unm MHoro obecneyeHus;

[) OOroBOPOB 3aliMa MW KpeaUTHbIX JOrOBOPOB. YKa3aHHOE MPaBWUsio HE PacrnpOCTPaAHAETCS Ha Crydaun nornyyYeHus
OEHEXHbIX CPeAcTB [Anis  norawleHns VIHBECTULMOHHBIX MNaeB NpW  HeJOCTAaTOYMHOCTM  OEHEXHbIX CpeacTs,
coctaensowmx GoHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40IPKEHHOCTU, NOASIEXALLEN NOoralleHnIo 3a CHET NMYLLIECTBa,
cocTasnsowero PoHa, no BCeM AOroBopam 3anMa v KpeaWMTHLIM AOroBopam He AOMkeH npesbiwaTth 20 npoLeHToB
CTOMMOCTU 4MCTbIX akTMBOB PoHaa. Cpok MpuBrNeYeHuWs 3aeMHbiX CPEACTB MO KaXOoMy [AOroBOpYy 3amma u
KpeaAnTHOMY JOroBOpY (BKMtoYasi CPOK NPOASIEHNST) HE MOXET MPeBbILaTh LWECTb MECSALEB;

€) cOenku peno, noanexaiine UCMOMHeHUo 3a cuyeT wumywectsa PoHAA, 3a UCKIIOYEHWEM  Cryyaes,
npeayCcMOTPEHHbIX MYHKTOM 25 HacToAwmx MNpasurm;

X) coenku no npuobpeteHnto B coctaB doHOoa MMYLLECTBa, Haxodsierocs y Ynpaenswowen KoMnaHum B
OOBEPUTENbHOM YMNpPaBleHnM MO MWHbIM [OrOBOpaM, M UMYLLECTBa, COCTABMSIOLWEr0 akTVBbl aKLMOHEPHOro
WHBECTMUMOHHOIO poHAa, B KOTOPOM  YnpaBnsiowasi KOMMaHWs BbIMNOMHSAET  (OYHKUMU  eOMHONUYHOIO
WCMOSNHUTENBHOIO OpraHa, 3a VUCKIIOYEHUEM CAENOK B CBSI3N C MPUHSTUEM B [OBEPUTENbHOE YrpaBrieHne u (Mnu)
npvobpeTeHnem 3a cYeT MMYLLECTBA, HaXOASLErocs B JOBEPUTENBHOM YNpPaBleHUn, MUHBECTULIMOHHbBIX NMaeB NaeBoro
WHBECTMLMOHHOIO hoHAa B Cry4yae, yCTaHOBIIEHHOM YacTbio BOCeMHaauaTol ctatbn 5 ®egepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX bymar”;

3) CAEMKM NO OTHYXXAEHUIO MMYLLIECTBA, cocTaBnsiollero ®oHA, B COCTaB MMYLLEECTBA, HAXOAsLLerocs y YnpasnstoLen
KOMMaHWN B JOBEPUTENBHOM YNpPaBMeHUM MO MHbIM AOFOBOPaM, UMK B COCTaB UMYLLECTBA, COCTaBIAIOLLENO akTUBbI
aKLMOHEPHOrO MHBECTULIMOHHOTO hoHAa, B KOTOPOM YNpaBnstoLias KOMNaHUs BbINOMHSAET DYHKLUMU €QUHONMUYHOTO
WCMOSTHUTENBHOTO OpraHa, 3a UCKMIYEHUEM COENOK B CBSI3WU C NPUHATUEM B AOBEPUTENLHOE YrpaBreHue u (unu)
npuobpeTeHNeM 3a CHET UMYLLECTBA, HAXOASALLErOCs B JOBEPUTENBHOM YNpaBrieHUW, UHBECTULIMOHHbBIX NaeB NaeBoro
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WHBECTULMOHHOIO (boHAa B Cryyae, yCTaHOBIIEHHOM YacTbio BOCeMHaauaTon ctatbn 5 defgepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pblHKe LieHHbIX Oymar”;

1) caenku no npuobpeTtenunto B coctaB PoHAa LeHHbIX Bymar, BbinyLweHHbIX (BblAaHHbIX) y4acTHUKamMun YnpasnsioLen
KOMNaHUM, WX OCHOBHbIMW W npeobnajaloWwnMm XO3AWCTBEHHbIMU ObLecTBamMn, OOYEPHUMU W 3aBUCUMbIMU
obuectBamu YnpasnstoLlen komnaHum, a Takke CneumanmanpoBaHHbIM aeno3utapuem, Pernctpatopom;

K) coenku no npuobpeteHuntio B coctaB PoHOa uvMmyLlecTBa, MpUHaZnexalwiero Ynpaensioowen KomnaHun, ee
y4acTHUKaM, OCHOBHbIM 1 NpeobragaroLmMM X039MCTBEHHbLIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ OYEPHUM U 3aBUCUMbIM
obLectsam, NMBO MO OTYYXAESHUIO MMYLLECTBA, cocTaBnstowero ®oHa, ykasaHHbIM uuam;

n) no npuobpeTteHuto nvylectsa y CneunanuampoBaHHOro Aenosutapus, C KOTOPbIM YNpaenstowen KoMnaHuen
3aKnYeH Aorosop B cooTBeTcTBUM ¢ PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", NMBo No OTYYXKAEHUIO
UMYyLLIeCTBa yKa3aHHOMY nuuy;

M) caenky no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLEeHHbIX (BblAaHHbIX) YpasnsioLwen KoMnaHuen,
a TawkKe aKUMOHEPHbIM WMHBECTULMOHHLIM (HOHAOM, aKTMBbl KOTOPOrO HaxXxoAsaTCA B AOBEPUTENbHOM ynpasiieHun
Ynpaenswoowen KoMnaHum unu  YHKUUM  €QMHONMYHOIO  UCTOMHUTENBHOrO OpraHa KoTOpOro OCyLlecTBnseT
Ynpasnsiowas KoMnaHus.

6) 3akno4aTb 4OroBOpbl BO3ME34HOr0 OKa3aHus yCnyr, NoOAnexalmx onnarte 3a cdeT aktmeoB doHAa, B cryyasx,
YCTaHOBINEHHbIX 3aKkoHoAaTenbcTBOM Poccuiickon ®eaepauum 06 MHBECTULMOHHBIX HOHAAX;

7) nprobpeTaTb akuMn akLMOHEPHOTO UHBECTULMOHHOIO POHAA, aKTMBbI KOTOPOro HaxoAsATCs B €e JOBEPUTENBHOM
ynpaBneHun unu QyHKUMU  eOVHOMMYHOIO  UCTONHUTENbHOrO oOpraHa KOTOPOro OHa WCMOMHSIeT, a Takke
WHBECTWLMOHHbIE Nau NaeBoro MHBECTULIMOHHOTO (hOHAA, HAXOOSLLErocs B €e JOBEPUTENbHOM yrpaBrieHnu.

32. OrpaHun4eHns Ha coBepLLEHMe COENOK C LeHHbIMU Bymaramu, ycTaHoBMNeHHble ab3auamm x), 3), K), 11) NoAnyHKTa
5 nyHkTa 31 HacToAwmx MpaBun, He NPUMEHSAIOTCH, ECIu:

1) Takme coenku ¢ LeHHbIMU Bymaramy COBEpLUAOTCA Ha OPraHM30BaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY
(npogaxy) No Hanny4LwMM U3 yKkasaHHbIX B HUX LleHaM Npu YCIIOBWK, YTO 3asiBKM apecoBaHbl BCEM y4aCTHUKaM TOpros
1 HdopMaLms, NO3BoNALLAs MAeHTMOULMPOBaTL NOAABLUNX 3asiBKM Y4aCTHUKOB TOProB, HE pacKpbIBAeTCsl B X04e
TOProB ApPYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLueHne caenok, yCTaHoBMNeHHble ab3auem 1) noanyHkta 5 nyHkta 31 HacTtoswwmx Mpasumn,
He NPUMEHSIIOTCS, €CNW YKasaHHbIe COENKN:

1) coBepLualoTCs C LeHHbIMU Bymaramu, BKIFOYEHHBIMW B KOTUPOBAribHbIE CMIMCKU POCCUNCKUX (DOHAOBbLIX OUPX;

2) coBepLualTCca Npu pasMeLLeHn A0NOMHUTENbHbIX LEeHHbIX Bymar akumMoHepHoro obecTsa npy OCyLLeCTBNEHUN
YnpaBnsioLen koMmnaHven npasa akumoHepa Ha npeumyLLecTBEHHOEe NprobpeTeHne akumi 1 SMUCCUOHHBIX LEHHbIX
BGymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLlecTsa;

3) 9BNs0TCS caenkamMm no NpMoBpeTEHMI0 akUumMA akUMOHEPHbIX 06LLEeCTB, KOTOpPblE HA MOMEHT COBEPLUEHWUS CAENOoK
ABMNANUCH 3aBUCUMbIMU (JOYEPHMMU) XO3ANCTBEHHBLIMK OOLLEeCTBaMK YNpaBnsioLwen KOMnaHum B Cuity npruobpeTeHns
nocrnegHen ykasaHHbIX akuuii B UMYLLECTBO, COCTaBnsLee aktnebl PoHaa.

34. o coenkam, CoBepLUEHHbIM B HapyLLeHue TpeboBaHui ctaten 40 OegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwasi KoMnaHua o6sA3biBaeTcs nepes TpeTbMMM NUUAMW NIMYHO U OTBEYaeT TOJIbKO
NPUHAANEXALLMM €1 UMYLLIECTBOM.

IV. MNpaBa BnagenbLeB UHBECTULIMOHHbIX Naes.
MHBECTULMOHHBIE Naun
35. MNMpaBa BnagenbLeB MHBECTULMOHHBLIX NAEB YAOCTOBEPSIOTCSH MHBECTULMOHHLIMU NasiMu.
36. VIHBECTULIMOHHEIN Nai ABNSIETCA MMEHHOW LieHHOW Bymaron, yaoCcToBEPSOLLEN:
1) ponto ero Bnagensua B npaBe COOCTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstollee PoHa;
2) npaBo TpeboBaTb OT YNpaBnsoLLlen KOMNaHn1 Hagnexallero 4oBepuTenbLHOro ynpasneHns ®oHaowm;

3) npaBo Ha NoNy4YeHne AEHEXHOWN KOMMEHCaL MU NpU NPeKpaLLeHn A0roBopa AOBEPUTENBHOMO yrpaBrneHus PoHaom
co BceMu Bnagenbuamun VIHBECTMUMOHHBIX NaeB (npekpalleHun doHaa);
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4) npaBo Bnagenbua VHBecTUUMOHHOrTO Nast B nto6oi paGouunii AeHb TpeboBaTb OT YNOMHOMOYEHHOro N1 NOKymnKu
MHBECTMUMOHHOrO Nasi No LeHe, cCopa3MepHON NMpUXOAsLLeics Ha Hero Aore B npaBe obLiei cOBCTBEHHOCTU Ha
UMYLLLECTBO, cocTaensioiee GoHa, Ha NPeayCMOTPEHHbIX HacTosAWmuMK MNpaBunamm ycrosusix;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [paBun, Ha NpeayCMOTPEHHbIX HACTOALLMMU
MpaBunamu ycnosusx;

6) npaBo Brnagenbua VIHBECTULMOHHOIO nas, SBMASIOLWErocs YNONMHOMOYEHHbIM NULOM, B CPOK, YCTaHOBMEHHbIN
HacTosiwumn  [Npasunamu, TpeboBaTe OT YnpaBnsawwWenW KOMNaHWM MOraweHns npuHagnexaiwero emy
MHBECTULIMOHHOIO Nas 1 BbiNnaTtbl B CBSA3U C 3TUM AEHEXHOW KOMMEeHcauun, copasmepHON Npuxoasiencs Ha Hero
aone B npase obLei CO6CTBEHHOCTU Ha MMYLLIECTBO, cocTaBnsowee doHA.

37. Kaxgbin IHBECTULMOHHBIN Nan yaocToBepsieT OAMHAKOBYO A0M0 B Npase obuen COBCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstowiee doHa.

Kaxgblh MHBECTUMLMOHHBIN Nav yoocToBepseT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CrydyaeB, YCTaHOBIEHHbIX
depepanbHbIM 3akoHOM "O6 MHBECTUUMOHHBIX hoHaax".

MHBECTULMOHHBIN Nal ABNsieTCA MMEHHOW HEAMUCCUOHHOW LieHHOoW Bymaromn, He MMeeT HOMUHaNbHOW CTOMMOCTH.
38. MNpaea, yaoctoBepeHHble MIHBECTULMOHHBLIM Naem, uKenpytoTcs B 6e3gokymeHTapHou chopme.
39. KonuyecTtBo MHBECTULMOHHBIX NAeB, BbldaBaeMbIX YNPaBnsitoLLe KOMNaHen, He orpaHn4MBaeTCs.

40. I'Ipm Bblaa4ye ogHOMY nnuly MHBECTULIMOHHbIX Naes, COCTaBNAOLWNX ,ElpO6HO€ 4yuncno, Konn4ecTeo NHBECTULIMOHHbIX
naes onpeaendaeTca C TOYHOCTbLIO A0 NATOro 3Haka nocne 3ansToOWN.

V. O6palleHne MHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE Nau cBOGOOHO obpalalTcss No  3aBeplueHun (OKoH4YaHum) dopmupoBaHua PoHaa.
CneumanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT SBNsATLCA BnagensuamMmm VIHBECTULIMOHHBIX NaeBs.

42. MakcuManbHasi BefM4MHa, Ha KOTOPYH MOXET OTNM4YaTbCs LieHa MOKYMKU (Npoaaku) YyNnofIHOMOYEHHbIM FMLOM
WHBECTMLMOHHBLIX NaeB OT pac4eTHOW CTOMMOCTM OAHOIO MHBECTMLMOHHOIO Masl, cocTaBnsiulas He Gonee nsTy
NPOLEHTOB OT PaCYETHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Nasi.

43. YNONHOMOY€EHHOEe JIMLO OocyLlecTBNAeT NOKYNKY NHBECTULIMOHHBLIX NaeB Ha creayruwnx yCrnoBUaX:

i. LleHa nokynku: LieHa nokynkv onpefaenseTcs Kak pacyeTHas LieHa MUHYC YeTbipe NpoueHTa, OKpyrneHHas no
npaBuramMm MaTemaTU4ecKoro OKpYIMeHMs C y4eTOM MUWHMMAanbHOroO Lwwara LueHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3a8BKW, HO HE MeHee pac4eTHON
CTOMMOCTU OAHOTO VIHBECTULIMOHHOIO Nasi MMHYC NATb NPOLEHTOB.

[na uenen HacTosALWEro NyHKTa NOA4 PacyeTHOW LIeHOW NMOHMMAaEeTCs pacyeTHas LeHa OOHOr0 MHBECTULMOHHOIO nasi
®oHpa, onpepenerHas MNMAO «Mockosckas 6Gupxxa MMBB - PTC» Ha koHeu Toprosoro gHs (18 yacos 40 MuHyT), B
KOTOPOM 3aKITHO4YEH JOrOBOpP KyMNIN-MPoSaxu.

Ona uenen HaACTOAWEro nyHKTa MO4 PacyYeTHOM CTOMMOCTbIO MOHUMAETCs pacyeTHass CTOMMOCTb OOHOro
MHBECTMLUMOHHOrO nasi, onpefeneHHasl YnpaensioLwen KoOMnaHnen no ntoram paboyero gHs, B KOTOPOM 3aKIOYeH
OO0rOBOP Kymnsn Npoaaxu.

[aTta, Ha KOTopylo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NAEB HE MOXET OblTb paHee N He MOXET
ObITb N03gHee 3 pabounx AHen ¢ aaTtbl HACTynneHnst bonee No3aHero U3 AByx CobbITUI - Nnepeayn VIHBECTULIMOHHBIX
naeB YMONTHOMOYEHHOMY NULY U NMpeabsiBNeHns TpeboBaHMs O MOKYMNKe MHBECTULIMOHHBIX NaeB.

ii. Cpoku oCyLLIeCTBINEHNS pacyeToB Mo caenke: He 6onee 10 (oecATb) pabounx AHeN ¢ AaTbl HAaCTynneHnst bonee
nosaHero n3 AByx CcOObITUM - nepega4un |/|HBeCTI/ILLI/IOHHbIX naesB YNONTHOMOYEeHHOMY Nnuy 1 npeabaBleHnA TpGGOBaHI/IFl
O NMOKynKe |/|HBeCTI/ILlI/IOHHbIX naes,;

iii. TpeboBaHMe O MOKyMKe MHBECTULMOHHBIX NMaeB MOXeT ObiTb MOAAHO NULIOM, 3aKmuMBLUMM BGpoKepcKuii
AOroBop, NpegycmMaTpuBaloLLuii BO3MOXHOCTb NPOBEAEHWSA CAENOK B pexvmMe neperosopHov caenku (PrC) Ha Toprax
MAO «MockoBckas 6upxa MMBB-PTC».

iv. Mopsapaok npeabsiBneHns TpeboBaHNs 0 NOKYMNKe MHBECTULMOHHbBIX NaeB:

A. B nepnoa ¢ 10 yacoe 00 mmHyT U o 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAOMIIeHNe, cocTaBneHHoe no dopme MNpunoxenus Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;
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B. B nepvog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro AHS, NpodaBeL, AOMKeH
BbICTaBUTb 3asIBKy Ha NPOAaxy WHBECTULMOHHbIX MaeB C YyKa3aHWEM KONWYECTBa Maes.,
nnaHvpyembIX K npoaaxe YkasaHHas 3asiBka 4ormkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLly;

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MVMHYT TOProBOro AHH, YNONHOMOYEHHOE NULIO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMNOMHATL: (i) 3asBKKU, NOA4aHHbIE BHE BPEMEHHOTro MHTepBana,
YKa3aHHOro B HacTosLeM MyHkTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYI0 LieHy COErNKW, Hexenu
LueHa, NnpeayCcMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBk/, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMIneHume.

44. YNonHOMOYEHHOE NULIO OCYLLIECTBASET NPOAaXy MHBECTULMOHHbLIX NAEB Ha CrieyoLnx YCroBnsX:

Llena npopaxwu: LleHa npogaxu onpepenseTca Kak pacyeTHas LeHa NNioc 4eTbipe MNpoueHTa, OKpyrneHHas no
npasunam MaTemMaTU4ecKoro OKPYrNeHMs C YYeTOM MUHWMarnbHOro Lwara LueHbl, 3adukcmposaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbiCTaBNeHUs 3asBKu1, HO He 6onee pac4eTHon
CTOMMOCTUN O0AHOro MIHBECTULIMOHHOIO Nas MnkC NATb NPOLIEHTOB.

[nsa uenen HacTosALWero NyHKTa No4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa OQHOro MHBECTULMOHHOIMO nasi
®oHpa, onpegeneHHasa MNAO «Mockosckas 6upxxa MMBB - PTC» Ha koHew ToproBoro gHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKITo4eH JOroBOP KyNiv NpOAaXm.

Ona uenenm HacTOAWEro nNyHKTA MOL4 PacCyYeTHOM CTOMMOCTbIO MOHUMAETCsl pacyeTHasi CTOMMOCTb OLHOro
MHBECTUUMOHHOro nas PoHpaa, onpegeneHHas Ynpasnsiowen KoMnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKIMOYeH 4OroBOpP Kymnmnm Npogaxu.

[ata, Ha KoTopylo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NAeB HE MOXET OblTb paHee N He MOXET
ObITb No3gHee 3 pabounx gHen ¢ gaTbl HAcTynneHus 6onee NO3gHEro U3 AByX COOLITUI - MOCTYMNEHUSA AEHEXHbIX
CpeAcTB u nNpeabsiBneHns TpeboBaHms o npogaxe NHBECTULMOHHbBIX NaeB.

i Cpok nepegayn MHBECTULMOHHBIX NaeB YNOMHOMOYEHHbIM NUUOM: He Gonee gecsatn pabounx gHen ¢ Aathbl
HacTynneHms Gonee No3aHEro u3 AByX COObITUI - MOCTYNNEHNsI AEHEXHbIX CPEACTB 1 NpeabsBrneHnsa TpeboBaHus o
npogaxe VIHBECTULMOHHBIX Naes;

ii. TpeboBaHne O npoaaxe WHBECTULUMOHHBIX MaeB MOXEeT ObiTb MNOOAHO NULUOM, 3aKi4YMBLUUM C
YNonHOMOYeHHbIM nMuoM 6pokepcknin 4oroBop, NpeayCMaTprBaloLLMin BO3MOXHOCTb NPOBEAEHNS COEMNOK B pexume
neperosopHon caenku (PrNC) Ha Toprax NMAO «MockoBckas 6upxa MMBB-PTCy.

iii. Mopspok npeabsBneHns TpeboBaHnsa 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacoB 00 muHyT u go 16 4yacoB 00 MMHYT TOProBOro AOHsl, MOKynatenb OOIMKEH
HanpaBWTb yBeAOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTenb AOIKEH
BbICTaBWTb 3aABKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHNeM KONM4YeCcTBa Naes, MraHupyeMblX
K MOKynke, YkasaHHas 3asiBka A0ImkHa ObiTb agpecoBaHa YNOmHOMOYEHHOMY nLly.

C. B nepwog ¢ 18 yacos 50 muHyT 1 go 19 yacos 00 MUHYT TOProBoro AHs, YNOMHOMOYEHHOE MNnLO
aKkuenTyeT 1 UCNOMHAET MONyYeHHbIE 3asBKU.

D. YNonHOMOYEHHOEe n1UO BNpaBe He UCMOMHATL: (i) 3asBKKU, NOA4AHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosAWweM nyHKTe, (i) 3asBKM, KOTOpbIE ONpeaensioT MHYK LieHy COENKW, Hexenu
LeHa, NpeayCMOTPEHHas NMyHKTOM i) HacTosero nognyHkTa, (iii) 3asBKM, B OTHOLLEHMUN KOTOPbIX HE
nogaHo YBeaoMrieHue.

45. Ycnoeusa npodaxu naeeB Ha Gupxke: Coenkn ¢ MHBECTUUMOHHBLIMM NasMm Ha Oupxe OCYLLEeCTBMSATCS B
COOTBETCTBUM C MpaBuriaMu TOProB, onpeaeneHHbIMN Tako BUpXKen.

46. BenuvunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynku (npogaxu) MVHBECTUUMOHHBLIX naeB, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM30BaHHbIX TOprax, MPOBOANMbIX Gupxen: 1 (OAMH) NPOLIEHT OT pacyYeTHON
LeHbl ogHoro VIHBeCTULMOHHOrO nas.

46.1. ObsaszaHHOCTbL MapkeT-menkepa NOAMNEXUT UCTMONHEHUIO B T€YEeHMEe OCHOBHOWM TOProBOW Ceccum (TOProBOro
nepuoga) He MeHee Y (Tpex YeTBepTeln) BPEMEHU NMPOBEAEHMSA TOProB B TeyeHue ogHoro toprosoro AHs y MNMAO
MockoBckass Bupxa kaxabii ToproBbi AeHb. O6s3aHHOCTL MapkeT-Melrikepa 3a OCHOBHYH TOPrOBYH) CECCUIO
(TOproBbI Nepron) cunTaeTCs UCMIONTHEHHOW B Criyyae, ecnu MapkeT-merikep coBepLunn caenkm ¢ IHBeCTULMOHHBIMK
nasmu B o6beme pasHom 50 000 000 (naTbaecaT MUIIIMOHOB) Poccuiickmux pybrien B Te4eHNe OCHOBHOW TOProBoWn
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ceccum (TOproBoro neproga) o4HOro TOProBOro AHS UMK ecnu nepuog UCnonHeHns obssaHHocTen MapkeT-melkepa
B TE€YEHMEe OCHOBHOW TOProBOW Ceccuu (TOProBoro nepuopa) OAHOro TOProBOro AHS COCcTaBun He MeHee % (Tpex
YeTBEPTEN) BPEMEHU NPOBEAEHNSA TOProB 3TOr0 AHS.

47. Yvetr npaB Ha MHBeCTUUMOHHLIE Naun ocyulecTBndeTCcdA Ha nuueBbliX c4YeTax B peecTpe BhagenbueB
MHBECTULUMOHHLIX NaeB, B TOM YMCIE Ha NNLEBBLIX CHETax HOMUHANBHOIO aepxarenda.

48. Cnocobbl MoNy4YeHns BbINUCOK U3 peecTpa BriagenbueB VIHBECTULMOHHbIX NaeB:

Beinucka, npegocTtaBnsemas B aMeKTPOHHO-LMpoBon hopme, HanpaBnseTcs 3asBUTENO B 3MNEKTPOHHO-LMGPOBON
hopMe C INEKTPOHHON LMdPOBON NOAMUCLIO perncTpaTopa.

Bobinucka, npegoctaensemasi B opmMe AOKYMeHTa Ha GyMaKHOM HOCUTene, Bpy4aeTcs IMYHO Yy perucrpaTtopa unm
WHOTO YNOSIHOMOYEHHOIO MM NuLa 3asiBUTENIO UMK ero YronHOMOYEHHOMY NpeacTaBUTENO NMPY OTCYTCTBUUN YKa3aHNs
B AlaHHbIX CYeTax MHOro cnocoba nNpeaoCcTaBneHns BbIMUCKK.

49. TMpy npeacTaBneHWn BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHLIX NaeB Mo 3anpocy HoTapuyca Wiu
YNONHOMOYEHHOrO rOCYAapCTBEHHOIO OpraHa oHa HanpaBnsieTcsl B opMe JOKYMEHTa Ha GyMaxkHOM HocuTerne no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unu opraHa, ykasaHHoMy B 3arpoce.

VI. Bblgaya MHBECTULIMOHHbIX Naes

50. YnpaBnsiowas KoMnaHus OCyLLeCTBNSAeT BblAady MHBECTULMOHHLIX Naes npu dopmupoBaHum PoHaa, a Takke
nocne 3aeepLueHus bopmmpoBaHnsa PoHaa.

51. Bblgaya VHBECTUMLMOHHBIX NaeB OCYLLECTBMSETCS NyTEM BHECEHMs 3anunceil Mo fULEBOMY CYETy B peecTpe
BnagenbLeB VMIHBECTULIMOHHbLIX NaeB.

3anncyn no nuueBbIM cyeTaMm npu Bblaadve VIHBECTULMOHHBLIX NaeB BHOCATCA HAa OCHOBaHUWM COOTBETCTBYHOLLErO
pacrnopsbkeHus Ynpaensolwen KOMMnaHuu unu, ecnu 3TO NPefycMOTPEeHO [OroBOpoM Mexay Ynpasnsiolien
KoMnaHuen n Permctpatopom, Ha OCHOBaHMK 3asBKM Ha npuobpeTeHne VIHBECTULMOHHBIX Naes.

B cnyyae ecnu 3anucy BHOCATCA Ha OCHOBaHWM pacnopshkeHus YNpaenstollen koMmnaHuu, Peructpatop B AeHb
Nony4YeHUsi TaKoro PacropsKeHNs CoBepLUaeT onepaumm unm otkasblBaeT B X COBEPLUEHUN.

B cnyyae ecnu 3anucu coBepLUaroTCA Ha OCHOBaHUM 3asBOK Ha npuobpeTeHne VIHBeCTULMOHHBIX Naes, Pernctpartop
He no3gHee ogHoro pabouyero OHA, criegylLllero 3a AHEM BKIIOYEHUSI AEHEXHbIX CPeACTB, NepedaHHbIX B onnaty
WHBECTULMOHHbLIX Naes, B coctaB PoHAa, CoBEpLUAET onepaumio nMbo oTka3biBaeT B €€ COBEPLUEHMUM.

52. Bblgaya VIHBECTULMOHHLIX Naes OCyllecTBnaAeTcA Ha OCHOBaHUM 3aABKM Ha np|/|06peTeH|/|e MHBECTULMOHHbIX
naes.

53. B onnaTy VIHBECTMUMOHHBIX NaeB MOryT ObITb NepefaHbl AEHEXHbIE CPEACTBA.

54. Bbl,qaqa MHBECTULIMOHHbLIX NaeB OCYLUEeCTBIIAETCA Npu yCrioBMN BKIMIOYEHNA B COCTaB (DOH,D.a AEHEeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bbioaya VIHBECTUMLIMOHHBIX MaeB OCYLLECTBAETCA B OOMH A€Hb HE Mo3aHee OOHOro paboyero OHs, CreayioLlero 3a
[IHEM BKIMIOYEHUS [IEHEXHBIX CPECTB, NepeaaHHbIX B ONnaTy MHBECTULIMOHHLIX Naes, B coctas doHaa.

55. MIHBECTULMOHHBIE Naun Npu UX Bbida4ye MOryT npuobpeTaTb TONBbKO YNONHOMOYEHHbIE nuua.

3asaBKu Ha NpnobpeTeHNEe NHBECTULIMOHHBIX NaeB
56. 3aaBkn Ha npnobpeTeHne VNHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asBka Ha npuobpeTeHne MHBECTULMOHHBLIX NaeB AOMMKHA GblTb NoAnucaHa NULOM, NOAABLUUM YKa3aHHYH0 3asiBKY
(ero npeacTaBuTeNeM - B Criyyae nogayum 3asiBkM NpeAcTaBUTENEM), 1 NIULIOM, NPUHSIBLLMM YKa3aHHYH 3asiBKY.

56.1. CBegeHus, BKIOYaeMbIe B 3asBKY Ha NpuobpeTeHne IHBECTULMOHHBIX NaeB:
nornHoe Ha3BaHue PoHaa;
nosiHoe PUpMeHHOEe HanMeHoBaHWE YNpaBnsAoLLEen KOMIaHW,;

aaTta n BpeMa NpUHATUA 3aABKU,
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cBefeHUs1, N03BONSLLME UAEHTM(ULNPOBATL NULO, NOAaBLIeEE 3asBKy, M NpeacTaBUTENs nuua, NogasLlero 3asiBky,
C yKasaHWeM pPEKBU3UTOB OOKYMEHTa, NOATBEPXKAAOLLEro NOMHOMOUYNUS YKa3aHHOro npeacTaButens (B criyvyae ecnu
3asiBKa nogaeTcs npeacraButenem);

cBefeHusi, No3BornsLme naeHTudnumposaTs Bnagensua (nprobpetatens) NHBECTULMOHHBLIX NaeBs (B criyyae ecnu
3asBKa NoJaeTcd HOMMHaNbHbIM AepXaTeneM Ha OCHOBaHWM pacrnopshkeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

Tpe6OBaHVIe BblAaBaTb MHBeCTI/ILWIOHHbIe nam npn KaxgomMm nNOCTynrieHUn nOeHeXHbIX cpencts B onnaty
MHBeCTVILI,I/IOHHbIX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nuua, nepenaswiero AeHeXxHble cpeacrtsa B onnarty MHBECTULMNOHHLIX Naes., u (VIﬂVI)
MHble cBedeHNA, No3BoNdoLmne OCyLLeCTBUTb BO3BPAT AEHEXHbIX CpeaACTB Ha ©aHKoBCKUIA cyeT yKa3aHHOro nuua;

WHble CBEAEeHUs, BKIOYEHHble B popMbl 3a89BOK Ha npuobpeTeHne VHBECTULMOHHBLIX NaeB, COrMacHO MPUIIOKEHWUAM
Ne 1 - Ne 2 k HacTosawwmMm lMpasunam.

57. MNprem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBNSETCS B paboyve aHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes npu copmupoBaHny PoHAa NOAaTCA U NPUHMMAIOTCA KaXKObIn
pabounin geHb B TeveHue cpoka dopmmpoBaHusa PoHaa, KOTOPBIN UCTEKAET CO AHSA, CreaylLlero 3a AHeM, korga
CyMMa AeHeXHbIX CpeacTs, Noanexawmx BkryeHuto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHns (okoH4aHus) chopmupoBaHuns PoHaa.

Mopava v npvem 3asBOK Ha NpnobpeTeHne VIHBECTULIMOHHBIX NaeB nocre 3aBepLueHns (OKOHYaHns1) HOpMMPOBaHUS
doHAa ocyLlecTBnSeTCS cneayowmum obpasom:

Cpok nogayu 1 npvema 3asiBok Ha nprobpeTeHne VIHBECTULIMOHHbIX MaeB OCYLLECTBMNSETCS B TeHEeHUN onpeaereHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0avH) AeHb;

Cpok nogaum v npvema 3asBOK Ha npuobpeTeHne WHBECTMUMOHHBIX MaeB nocre 3aBeplleHus (OKOHYaHWs)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn geHb;

Mpuem 3aaBok Ha npuobpeTeHne VHBECTULMOHHLIX MaeB He OCYLUECTBMNSETCS CO AHA BO3HUKHOBEHMS OCHOBaHWUS
npekpatieHns doHaa.

3asBkM Ha npuobpeTeHne VIHBECTULMOHHbLIX MaeB, NMpaBa Ha KOTOpble MPU MX Bblgaye Yy4UTbIBaOTCS B peecTpe
BnagenbueB VIHBECTUUMOHHbIX NMaeB Ha NULUEBbIX CYeTax HOMWMHANbLHOMO AepXaTens, NoAaloTcsl HOMWHANbHbIM
AepxaTtenem.

58. Mopsgok nogaym 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asBka Ha nprobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NULIOM, COCTaBrieHHas no hopme NpunoxeHns
Ne 1 k MNpaBunam, HanpaenseTca B YNPaBnsiowWy KOMMaHWIO B NMMCbMEHHOM BMAE Ha GymaXHOM HocuTene wunm
nocpeacTBOM 3EKTPOHHOIO KaHana B3aumoaencTBus (3MeKTPOHHOro AOKyMeHToobopoTa) B hopmaTte 3reKTPOHHbIX
AOKYMEHTOB, MOAMUCAHHbIX 3MEeKTPOHHOW MOAMUCLI0  YMOMHOMOYEHHOro nwuua. Bug  anekTpoHHOro kaHana
B3aMMOLENCTBUS (SNEKTPOHHOIO AOKYMEHTOO00pOoTa) N NMOpPSiAOK €ro UCMOMb30BaHWs, BKIHOYAs BUA SMEKTPOHHOW
NOANUCK 1 NOPSAOK ee NPOBEPKM, YCTaHABMMBAKOTCS OTAENMbHBIM COrnalleHneM Mexay YnpasrnsioLwen KoMnaHmen un
YNOMHOMOYEHHbBIM NULIOM.

3asaBka Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes, cocTaBneHHas no opme npunoxernmsa Ne 2 k MNpasunam, moxeT
ObITb HanpaBneHa B YNpaBnsaoLwy KOMMNaHWI0 HOMUHAmNbHbLIM AepXaTenem B MHTepecax Y NOMHOMOYEHHOro nvua B
NMCbMEHHOM BuAae Ha BymMaxxHOM HOcUTeNe Un NoCpPeaCTBOM 3MEKTPOHHOIO KaHana B3avMogencTBmS (3MEeKTPOHHOIO
AoKymeHToobopoTa) B hopmaTe INEeKTPOHHbIX AOKYMEHTOB, NMOAMUCAHHbBIX 3MEKTPOHHOW MOAMWUCHI0 HOMUHANBHOIO
aepxarend. Bug 9anekTpoHHOro kaHama B3avMOLEWCTBUSA (SMEeKTPOHHOro [OKyMeHToobopoTa) M Mopsfaok ero
UCMOMNb30BaHWsA, BKIOYAas BWA ANMEKTPOHHOM MOAMNWCKM M MOPSAOK ee MPOBEPKM, YCTaHaBMUBAKTCA OTAENbHbIM
cornawleHvem mexay YnpasnsioLwen KoMnaHmen 1 HOMUHarnbHbIM AepXaTterneMm.

3aaBkn Ha npuobpeTeHue VIHBECTULMOHHBIX NaeB, 0YOPMIIEHHbIE B COOTBETCTBMU C npunoxeHnamu Ne 1 n Ne 2 k
HacToawwmm MNpaBunam, nogalTcsa B MyHKTaxX NpuemMa 3asiBoK.

59. BasaBku Ha npnobpeTeHne VIHBECTULIMOHHBLIX NaeB NOAAKTCSA YNpaBnatoLLe KOMIaHUN.
60. B npreme 3as1Bok Ha npuobpeTeHne VIHBECTULIMOHHbBIX MAeB OTKa3biBaeTCs B Cryyasix:
1) HecobnoaeHus Nopsaka u CPOKOB NoJaymM 3asiBOK, KOTOPbIe YCTAHOBIEHbI HAacTosawmumu Mpasunamu;

2) oTCcyTCTBMSA Hagnexaiwle OgOPMIEHHbIX OOKYMEHTOB, HEOOXOOUMbIX ANsi OTKPbITUS B PEecTpe BragesbLes
MHBECTULIMOHHBIX MaeB NMLEBOro cyeTa, Ha KOTOPbIA AOJMKHBI OblTh 3a4ncneHbl Npuobpetaemble VIHBECTULMOHHBIE
naw, ecrnv Takon c4HeT He OTKPbIT;

A7



3) npuobpeTeHnss WMHBECTUMUMOHHOrO nas nuuoM, KOoTopoe B cooTBeTcTBUM C PepepanbHbiM 3akoHoM "O6
WHBECTULMOHHbIX hoHaax" He moxeT OblTb Bnagenbuem VNHBECTULMOHHbIX Naes;

4) HecobntogeHns npasun npuobpeTeHns VIHBECTULMOHHBIX NaeB, YCTaHOBMEHHbIX HacTodAwmMm Mpasunamu;
5) nprocTtaHoBnNeHus Bblgaum VIHBECTULIMOHHbIX NaEB;

6) BBegeHve baHkom Poccuu 3anpeTta Ha npoBedeHWe onepauui Nno Bblgaye Unu OO4HOBPEMEHHO MO Bblgaye u
noraweHnio VMIHBeCTULMOHHLIX NaeB W (MNn) Ha NpoBedeHMe onepauunii No npuemMy 3asBoK Ha npuobpeTeHne nnu
OQHOBPEMEHHO 3asBOK Ha npuobpeTeHne 1 3asBOK Ha noralleHne VIHBeCTULMOHHbLIX Naes;

7) nogava 3asaBkKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpatleHna doHaa;

8) B MHbIX criyyasx, npeaycmoTpeHHbiX ®eaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (hOHAAXY.

Bblgava nHBeCTULMOHHBIX Naes npu hopmmposaHn doHaa

61. MuHumanbHas cymma [AeHeXHbIX CpeAacTB, nepefadvert KOTOPOW B oOMnaTy MHBECTULMOHHBIX MaeB npu
dopmupoBaHum doHga obycnoBneHa Bbligada MHBecTUUMOHHbIX naes: 50 000 000 (nATbOAECAT MUIIIMOHOB)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHbLIX NaeB npon3BoaAUTCA B Te4eHMe Cpoka npmema 3adBoK Ha NUX npmo6peTeHme.

62. Bbigadya MHBECTULMOHHBIX NMaeB OCYLLECTBNSAETCA B O€Hb BKMYeHus B cocTtaB PoHOa OeHEXHbIX cpeacTs,
nepeaaHHbiX B OnnaTy UHBECTULMOHHbBIX Naes, Ux B CReayroLmi 3a HAM paboynin OeHb.

63. Cymma feHexHbIX CpeacTB, Ha KOTOPYyl Bbiaaetcs VHBECTMUMOHHBIM nan npu dopmuposaHun PoHAaa,
coctasnseT 10 (aecatb) Poccuiickunx pybnew n asnseTca eqnHon Ansa Bcex npuobpertaTtenen.

64. KonuuyectBo WMHBECTMLMOHHBIX MaeB, BblAaBaeMbiX YMpasnsioowen komnaHuwen npu copmmposaHun doHaa,
onpegensieTcs nyTem AeneHns CTOMMOCTM MMYLLLECTBA, BKIOYEHHOro B cocTaB PoHAa, Ha CyMMY AEeHEXHbIX CPeAcTB,
Ha KOTOPYI B COOTBETCTBMU C HacTosAWwmMMuy [NpaBunamu Belgaetcs IHBECTULIMOHHBIV Na.

Ecnu ocHoBaHWsa And BKNoYeHus B coctaB PoHAa AeHEXHbIX CPeACcTB, NepeaaHHbIX B onnaTy IHBECTULIMOHHBIX Naes,
HacTynunu nocne AHsA, Koraa CyMMa AeHeXHbIX CpeAcTB, MOAnexalumx BKM4veHuto B coctaB doHAa, gocTurna
pasmepa, HeobxoaumMoro Ans 3aBepLueHns (OKOHYaHUs) ero POPMMPOBaHUS, HO A0 AaTbl 3aBepLUeHUs (OKOHYaHUS)
ero opMmnpoBaHns, TO BKIIOYEHME YKasdaHHbIX AEeHEXHbIX CpeacTB B cocTaB PoHAa OCYLLECTBNAETCA Ha CneayroLwmnin
paboynn aeHb nocne aatbl 3aBepLueHns (OKoH4YaHus) chopmupoBaHns doHaa.

B cnyyae, npegycmoTpeHHOM ab3alem BTOpPbIM HacTosLero nyHkra lMpasun, konnyectBo VMIHBECTULMOHHBLIX Naes,
BblJaBaeMbIX yrpaBnsioLenl KOMNaHuen, onpeaenseTca B COOTBETCTBUM C NMyHKTOM 73 HacTosAwmx Mpasun.

Bblaaya MHBECTULIMOHHBIX NaeB Nocne 3aBepLueHus (OKoHYaHus) hopmumpoBaHusa doHaa

65. Bblgaya VIHBECTULMOHHBIX MaeB OCYLLIECTBMSETCA B [EeHb BKM4YeHUs B cocTaB doHAa OEeHEXHbIX CPeAcTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHBIX MNAaeB, UMW B Crieaylowuii 3a HUM paboynii AeHb.

MunHMManbHas cymma AeHeXHbIX CPeACTB, nepenadert KOToOpow B OnnaTy MHBECTUMLMOHHBIX NaeB Nocne 3aBepLueHus
(okoHuaHus1) dopmmpoBaHua doHaa obycnoeneHa Bbigada MHBecTMumoHHbIX naes: 1 000 000 (oguH MUNUOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHLIX NaeB npon3BoANTCA B TedeHUe CpoKa npunema 3adBOK Ha UX np|/|06peTeHv|e.

Cymma [OeHeXHbIX CPefcTB, Ha KOTOpyl BblAaeTcs VHBECTUUMOHHLIM Nail nocre 3aBeplueHust (OKOHYaHWs)
opmmpoBaHus PoHga, onpegenseTcs UCXoasi U3 pacyeTHOW CTOMMOCTM VIHBECTULIMOHHOIO nasi.

BosBpaT nmyLiecTea, nepejaHHOro B onnaTty MHBECTULMOHHBIX Naes
66. OcHoBaHusA (Cry4aun) Bo3BpaTa AEHEXHbIX CPeAcTB, NepedaHHbIX B onnaTy MIHBECTULMOHHBIX Naes:

Ha onpepeneHHyto HacTosAwmmu NpaBunamu aaty OKOHYaHUs cpoka hopmmpoBaHms PoHOa CTOMMOCTb MMYLLLECTBA,
rnepedaHHoro B onnaTy MHBECTMLMOHHBIX MaeB, OKa3anacb MeHblue CTOMMOCTU UMyLLecTBa, HeobxoauMon Ans
3aBepLueHns (OKoH4YaHus) ero hopMUPOBaHUS;

BkntoueHne nvyulectea B coctaB PoHaa npotusopeyunt TpeboBaHnsam degepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HAM HOPMaTMBHBLIM NPAaBOBLIM aktam u (unu) Hactoswmm MNpasunam;
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[JeHexHble cpeAcTBa MOCTYNUNM YNpaensiowen KoMnaHuM nocrne Aatbl, Ha KOTOpY CyMMa OeHEeXHbIX CPeacTs,
nepefaHHbIX B onnaTy VIHBECTMUMOHHBIX MaeB, AOCTUINA pa3Mepa, HeoOXOAUMOro ANSt UX BKIOYEHUS B COCTaB
doHaa npu ero hopMmMpoBaHuu;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMNaHnM He B TeYeHUe CPOKOB Mpuema 3asBOK Ha npuobpeTteHue
MHBECTULMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBunamu;

B onnaty MHBECTMUMOHHbIX NaeB nepefaHbl OEHEeXHble CPeAcTBa, CyMMa KOTOPbIX MeEHbLUEe YCTaHOBIEHHOW
npaBunamm MUHUManNbHOW CyMMbl AEHEXHbIX CPeAcTB, nepegayein kotopol B onnaty WMHBECTULUMOHHBLIX naes
obycnoeneHa Bblgaya VMIHBECTULMOHHBIX NaeB.

67. YnpasnswLliaa KOMNaHUsa OCyLecTBNAeT BO3BpaT OEHEXHbIX CpeAcTB Ha 6aHKOBCKMM CYET B COOTBETCTBUM C
peksu3nTamm GaHKOBCKOro cyeTa U (Mnn) UHbIMK CBEOEHUAMU, NO3BONSIOWMMN OCYLLECTBUTL BO3BPaT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMI CYeT, KOTopble yka3aHbl B 3asiBKe Ha npuobpeTteHue VHBECTULMOHHBLIX Naes, B CPOK,
cocTaBnsWwnA He Gonee nNATM paboumx AHEW CO OHS BO3HWMKHOBEHWS OCHOBAaHWIW (HacTynneHus cryyYaes) AnS
BO3BpaTa yka3aHHOro nMmyLiecTea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHbLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HacTOALEro
nyHkta NpaBun cyeta Ynpasnswowas KOMMNaHUs B CPOK, COCTaBNSAWMN He Bonee nAtM paboumx AHEN CO AHS
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [EHEeXHbIX CPeacTB, yBeAOMMseT nuuo,
nepegasllee yka3aHHOe WMyLLeCTBO B onnaty WHBECTULUMOHHbIX naeB, O HeOoGXoAMMOCTW npeAcTaBneHus
PEeKBM3NTOB MHOTO GAHKOBCKOro cyeTa Aris BO3BpaTa yKa3aHHOro MMyLLEeCTBa M OCYLLECTBMSET ero Bo3BpaT B CPOK,
cocTaBnsLwni He 6onee NaTM paboymx QHEN Co AHA NoNnyyYeHns YnpasnsatoLwen KOMNaHuen ykasaHHbIX CBEAEHWN.

68. B cnyyae Bo3BpaTa AeHEeXHbIX CPeacTB, NepefaHHbix B onnaty VIHBECTULMOHHLIX NaeB, [OX0AbI, NOMy4YeHHble OT
yKa3aHHOro MMyLLEeCTBa 4O ero Bo3BpaTa, noanexar BO3BpaTy B NOPsiAKE W CPOKU, NPeayCMOTPEHHbIE MyHKTOM 67
MpaBun, a goxoapl, NOMyYeHHbIE OT yKa3aHHOTO UMyLLIECTBA NOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOpsiaKe,
npeaycMOTPEHHOM MyHKTOM 67 MNpaBur, B CPOK He No3aHee NsATU pabounx AHEN CO OHS UX MOMYyYEHUs.

BkntoyeHne umyiectsa B coctaB ®PoHaa

69. Ycnosus, npn OOQHOBPEMEHHOM HacTynneHun (cobrnogeHun) KOTOpbiX AEHEeXHble CPeacTBa, nepefaHHble B
onnaty MiHBeCTUUMOHHbIX Naes npu chopmupoBaHnm PoHaa, BKNoyatoTca B coctas PoHAaa:

YnpaBnswoowen KOMNaHMen npuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacTosdwwmmu [lpaBunammn 3asBkv Ha
npuobpeTeHne NHBECTULUMOHHBIX NaeB M AOKYMEHTbI, HeobXxoAuMble AN OTKPbITUS NMLUEBLIX CYETOB B peecTpe
BnagenbueB VIHBECTULIMOHHbBIX NaEB;

[eHexHble cpencTea, nepefaHHble B onnaTty VIHBECTUUMOHHBIX MaeB COMMacHO 3asBkam Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NOCTYNUM YNpaBnsaoLen KoMnaHmuy;

Cymma geHexHbIX cpeacTB, nepeaaHHbix B onnaTty VHBECTMUMOHHBIX Naes, 4OCTUIMa pa3mepa, Heobxoanmoro ans
3aBepLueHuns (okoH4aHus) hopmupoBanuns PoHaa;

Bbigaya MIHBECTUMLIMOHHBLIX NAaeB HE NPUOCTaHOBMEHA.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTOpbIX AEHEeXHble CpeAacTBa, nepefaHHblie B
onnaty IHBeCTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
®oHpaa, BknoyatoTca (BkNoyaeTcs) B coctaB PoHaa:

YnpaBnswoowen KOMNaHnen npuHATbl OPOpPMIIEHHbIE B COOTBETCTBMM C HacTosdwwmmu [lpaBunmammn 3asBkv Ha
npuobpeTeHne NHBECTULUMOHHBIX NaeB U AOKYMEHTbI, HeobXxoAMMble ANA OTKPbLITUSA NULEBBLIX CHETOB B peectpe
BnagenbLeB VIHBECTULMOHHbBIX NaEB;

[eHexHble cpeactBa, nepefaHHble B onnaTty VIHBECTUUMOHHBbIX MAeB COMMacHO 3asiBkaM Ha npuobpeTteHune
MHBECTULUMOHHBIX Naes, NOCTYNUM YnpasngaLLen KoMnaHuu;

Bbligaya MIHBECTMLMOHHBIX NaeB He NPUOCTaHOBIIEHA;

Cpok npviema 3asiBok Ha npuobpeTteHne VIHBECTULIMOHHBIX NaeB, B TEYEHME KOTOPOro AEHEXHbIE CPEACTBa MOCTYNUIN
B onnaty VIHBECTULIMOHHbIX NaeB, UCTEK;

OCHOBaHuMA Ana npekpalleHuna CDOH,Ela OTCYTCTBYIOT.

71. TopsAoK BKIOYEHUS AEHEXHbIX CPEACTB, NepeAaHHbIX B onnaTy VIHBeCTMLMOHHBIX Naes, B coctaB PoHaa npu ero
opmMmpoBaHum (Mocrne 3aBepLueHns (OKOHYaHUs1) ero HOPMUPOBAHUS):
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[leHexHble cpeactea BKIOYaKTCA B COCTaB doHaa nytem MxX 3avYucCrnieHna Ha GaHKOBCKUIA CcYeT, OTKprTbII;I ansa
pac4yeToB no onepaundam, cBA3aHHbIM C AOBEpPUTENbHbIM ynpaBrneHnem doHaom.

72. CpoKku BKINIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaty VIHBECTMUMOHHBIX Naes, B coctas PoHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepefaHHble B onnaTty VIHBECTULMOHHbBIX NaeB, AOMKHbI ObiTb BKMOYEHbl B cocTaB doHaa B
CpOK He nosgHee 3 (Tpu) pabounx AHel ¢ AaTbl BO3HUKHOBEHWS OCHOBaHWIA Ansi X BKIOYeHUs B cocTaB doHAa.

OnpegeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUs (OKOHYaHWS)
dopmupoBaHus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblAaBaeMbiX YNpaBnsiowen KoMnaHmen nocne 3aBepLueHns (OKOHYaHus)
dopmmpoBaHus ®oHAa, onpegensaeTca nyTem AeneHns CyMMbl SEHEXHbIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHYI0 CTOMMOCTb MHBECTULIMOHHOIO Nas C y4eToM HaabaBku K pacyeTHOW CTOMMOCTU VHBECTULIMOHHBIX Naes
npu uX Bblaadye, onpeferneHHy0 Ha MocrnegHun MOMEHT ee onpefeneHus, nNpeawecTBYOWNA MOMEHTY BblAauu
NHBECTULMOHHbIX Naes;

KonnyectBO WMHBECTULMOHHBIX NaeB, BblAaBaeMbIX YMNpPaBRsloWEn KOMNaHWen nocne 3aBeplueHust (OKOHYaHuS)
dopmupoBaHus doHOa, He MOXET ObiTb OnNpeaeneHo MCXOA4s M3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeaeneHHoM Ha MOMEHT BpeMEHW, NpeaLlecTBYOLWUA HAacTynneHuo 6onee no3aHero M3 AByx COObITMI - nogayn
3asBKMN Ha npuobpeTeHne VHBECTULMOHHBIX MaeB U NOCTYMNNEHUS AEHEXHbIX CpeacTB (MHOro MMyLLecTsa) B onnaTy
MHBECTMLIMOHHBIX Naes.

74. MNocne 3aBepLueHnsa (OKOHYaHUSA) dopmmnpoBaHns PoHga B3vMaeTcs Hapbaska, Ha KOTOPYK yBenuunBaeTcs
pacyeTHas CToMMOCTb MIHBECTULIMOHHOrO nas.

Hapb6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuUa Mexay AeHeXXHbIMKU cpeacTtBamMu, nonyvYeHHbIMK B onnaTy MHBECTULIMOHHbIX Naes, U nNpoun3BeaeHnem uenoro
KoJin4yecTBa BblaBaeMblX NaeB Ha pacyYeTHYO CTOMMOCTb Nad;

1,5% o1 CYyMMbI A€HEXHbIX CpenCcTB, NMNoJfly4eHHbIX B onnaTty NHBECTULIMOHHbLIX NaeBs.

Mpwn aTom pa3mep HagbaBku He MOXET npesbiwaTth 1,5 % OT pac4eTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nasi.

VII. MNMoraweHne NHBECTULIMOHHLIX NaeB
75. Cnyyau, korga YnpasnsioLias KOMMaHusi ocyLlecTBnsieT noraweHne NHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBeCTVILI.VIOHHbIX naes, ABndAvOWLMMCA YNONTHOMOYEHHbIM JIULIOM, Tpe6OBaHI/I9| [0}
noraweHnn BCeX UM 4acTu npuHagnexawmx emy MHBeCTMuMOHHbIX naeB B TeyYeHue CpoKa, YCTaHOBJIEHHOro
npasunamu;

npekpaiieHne PoHaa.

76. MNoraweHne NHBECTULIMOHHBIX NMaeB OCYLLECTBNSETCS Ha OCHOBaHWM TpeboBaHui 06 ux norawieHunn, a B crydae
npekpatleHns PoHaa - HE3aBUCUMO OT 3asABIIEHNST TaKMX TpebOBaHMIA.

77. TpeboBaHust 0 noraweHnn VIHBECTMLMOHHBIX NaeB NoAakTca B (hopme 3aABKM Ha noraweHme VIHBeCTULIMOHHbBIX
naes.

3asiBka Ha noraieHne VIHBECTULMOHHBIX NaeB AOIMKHA ObITb MognucaHa NuuoMm, noaaBLnMm YKa3aHHYI0 3aAaBKY (ero
npegcrtaBuTenem - B cny4dyae nogavun 3adBku HpeﬂCTaBMTeﬂeM), N NINLUOM, NPUHABLUUM YKa3aHHYIO 3a4ABKY.

Jlnua, KOTOPbIM B COOTBETCTBMM C NpaBuiamMn MOryT nogaBaTbCA 3adABKU Ha np|/|06peTeHV|e MHBECTULNOHHLIX Naes,
0053aHbI NpHMMaTb 3adBKU Ha noraillieHune MHBECTMLMOHHBbIX Naes.

3asBKkM Ha noralueHne MHBECTMUMOHHbIX NaeB MOryT noaaBaTbCA BO BCeX MeCTax npuemMa 3adaBOoK Ha npmo6peTeH|/|e
MIHBECTMLUMOHHbIX Naes.

3asBKM Ha noralleHne NHBECTULIMOHHBIX MaeB HOCAT 6e30T3bIBHbIN XapaKTep.
3asnBKkM Ha noraleHne VIHBeCTULIMOHHbBIX NaeB NodalTCcs B CrieAytoweM Nopsake:

3asBka Ha noraweHve VIHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBMneHHas no opme npunoxeHnst Ne
3 k MNpaBunam, HanpaBnseTcsa B YNpaBnsioWwyl KOMMaHWIO B NMUCbMEHHOM Buae Ha OymaxHOM HocuTene wunu
nocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBUS (3MEeKTPOHHOIo AOKyMeHToobopoTa) B hopmaTte 3neKTPOHHbIX
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OOKYMEHTOB, noAnnCaHHbIX SJ'IeKTpOHHOﬁ nognucbio  YNonHomodeHHoro nwuua. Bupg QNIEKTPOHHOIo KaHana
B3aNMOLENCTBMUS (SﬂeKTpOHHOFO D.OKyMeHTOOGOpOTa) M nopAaaokK ero ncnonb3oBaHuA, BKkoYada Bua SJ'IeKTpOHHOIZ
nognmcu n Nopaaok ee NpoBepkn, yCTaHaBNMBAKTCA OTAESIbHbIM CornalleHnemM mexay yﬂpaBﬂﬂIOU.LeVI KOMMaHuewn n
YNONHOMOYEHHbIM NULOM.

3asBKa Ha noraweHne VIHBECTULIMOHHbIX Naes, cocTaBneHHas no opme npunoxenuns Ne 4 k MNpasunam, MoxeT ObITb
HanpasneHa B YNpaBnsoLWy KOMMNAHUIO HOMWHArbHBIM AepXaTenem B WHTepecax YMNOMHOMOYEHHOro nvua B
NMCbMEHHOM BUAE Ha ByMaXHOM HocUTeNe Unu NOCPeACTBOM ANEKTPOHHOMO KaHana B3aumoaencTBuS (3NeKTpoOHHOro
AOKymMeHToobopoTa) B hopmaTte 3MeKTPOHHbLIX AOKYMEHTOB, MOAMUCAHHBLIX 3MEeKTPOHHOW NMOANUCHI0 HOMUHArNbLHOTO
aepxartens. Bug anekTpoHHOro kaHana B3auMOOEWCTBMS (3NEKTPOHHOro AOKyMeHTooGopoTa) M nopsgok ero
UCMOMNb30BaHWSA, BKIOYas BWA SMEKTPOHHOW NOAMUCU W MOPSOOK ee MPOBEepKW, yCTaHaBNMBAKTCA OTAENbHbIM
cornaiwleHnem mMexay YnpasensioLen KomnaHuen n HoMYHanbHbIM AepxaTenem.

3aaBKkn Ha noraweHve WHBECTMUMOHHBIX naeB, 0POpPMIIEeHHbIE B COOTBETCTBMU C npunoxeHusmm Ne 3 n Ne 4 k
[MpaBunam B NMCbMEHHOM BUAE Ha BymaxHOM HocuTene, NoAarTCs B NyHKTax npMema 3asiBoK.

3as8BkM Ha noraleHune MHBeCTVILI,VIOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BnagenbLeB
MHBeCTVILI,VIOHHbIX naeB Ha NnuueBblX cH4eTax HOMUHANbHOIO AepXxartend, NnogakTCcAa HOMUHaNbHbIM AepXaTternemM npu
YCINoBUKU, 4YTO 3TN MHBeCTVILI,VIOHHbIe nan npuHagnexat ynoyIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKINOYAEMbIE B 3as1BKY Ha MOralleHne MHBECTULMOHHBIX NaeB:
nornHoe Ha3eaHue PoHaa;

nonHoe UpMeHHOEe HauMeHoBaHNe YnpaensoLwen KoMnaHmm;

Aarta n BpeMsi NpUHATUSA 3asiBKK;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnemM pekBM3NTOB OOKYyMeHTa, noAaTBepXaakLlero nosiHoMo4vna ykasaHHOro npegcraBmutens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBegeHud, no3sonsaLwine I/I,D,eHTVI(bVILl,I/IpOBaTb BnagenbLa VIHBECTULMOHHbBIX Naes (B cny4yae ecnun 3adBka nogaetcd
HOMWHanbHbIM epXaTeyieM Ha OCHOBaHWUW pacnopaxXeHua snagenbua VIHBECTULIMOHHbIX naeB);

TpeGOBaHI/Ie noracutb onpenernieHHoe Konn4ecTeso VIHBECTULIMOHHBIX NaeB;

PEKBU3UTDI ©aHKoBCKOro cyeTa Ang nepevncneHna [EHEXHOWN KOMMeHcaLUun B CBA3N C NoraleHnem MHBECTULIMOHHbIX
naes un (I/IJ'IVI) MHble CcBedeHWUdA, No3BOoNdLlIMe OCylWeCTBUTb NepeduncneHune OEHEXHOW KOMMEeHcauun B CBA3N C
noralleHMeM NHBECTULIMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHbI€ CBEAEHUS, BKIOYEHHbIE B hOPMbI 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeB, CornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacToswmMm MNpaBunam.

78. MNpuem 3asiBOK Ha noralleHne NHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS criegyowmm obpasom:

Cpok npuema 3asiBOK Ha noraiwueHve VIHBECTULIMOHHBIX NaeB OCYLLECTBNSETCH B TEYEHUN ONpefeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok nprvema 3asBoK Ha norawieHne VIHBeCTUUMOHHbIX NaeB nocrne 3aBepLueHns (OKoHYaHus) dopmmpoBaHusa PoHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NoAatTCcs B YHpaBnmou_\yro KOMNaHUHo.

80. J'Imua, KOTOpbl€ B COOTBETCTBMU C NpaBuiamMmm MoryT npuHMMaThb 3adBKU HaA npmo6peTeH|/|e MHBECTULIMOHHbIX Naes,
NPUHUMAIKT Takke 3adBKW Ha norawleHne MHBECTULUMOHHbIX NaeB.

81. Cnyyan oTkasa B npvemMe 3asiBOK Ha noratueHme VIHBeCTULMOHHbIX NaeBs:
1) HecobnoaeHusa Nopsaka u CPOKOB NoJayumM 3asiBOK, KOTOPbI€ YCTAHOBIEHbI HacTosAWwMMK MpaBunamu;

2) nogayn 3asiBkM Ha noraweHne VIHBECTULMOHHbBIX naes, npuHagnexawunx nuuy, KOTopoe He dBndAeTcd
YNOJTHOMOY€EHHbIM NNLIOM;

3) NPUHATUNA pelleHna 00 OAHOBPEMEHHOM NPUOCTAaHOBMEHNN Bblaa4n 1 noralleHns VIHBECTMLIMOHHBIX Naes.;

4) BBegeHue BbaHkom Poccun 3anpeta Ha npoBefeHWe onepauuii OOHOBPEMEHHO MO Bblgaye W MOralleHuto
MNHBECTULMOHHBLIX MaeB u (MnM) 3anpeTa Ha nNpoBefeHVWe onepauuii OLHOBPEMEHHO MO MpueMy 3asiBOK Ha
npuobpeTeHne 1 3asBok Ha norawleHne VIHBeCTULIMOHHBIX Naes;

5) nogayva 3asBkM Ha noraweHne IHBECTULMOHHBIX NaeB 40 AaTbl 3aBepLueHnst (OkoHYaHus) doopmupoBaHns Poraa;
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6) nogada 3asiBkvm Ha noraweHune HBECTULMOHHbIX NaeB Nocrne BO3HMKHOBEHUSI OCHOBAHUS npexkpawieHna doHpa.

82. TlpuHsATble 3asiBKM Ha noraweHne WHBECTULUMOHHbIX NaeB YOOBMNETBOPAOTCA B Mpedeniax KonuyecTtsa
MHBECTULIMOHHBIX NaeB, YY4TEHHbLIX Ha NMUEBOM cYeTe nuua, NoAaBLUEro 3asiBKy Ha noraweHne VHBeCTULMOHHbIX
naee, B peectpe BnagernbLes VIHBECTULNOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTULMOHHBIX NaeB, NpuHATas A0 npoBedeHus ApobneHus MIHBECTULMOHHbIX naes,
yOoBMneTBOpsieTCA Mocne npoBedeHuss ApobneHusi, To noraweHne WHBECTUUMOHHBLIX naeB B COOTBETCTBUMMU C
yKa3aHHOW 3asiBKOM ocyLlecTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX NAeB € y4eTOM ApobneHus.

84. MoraweHne NHBECTUUMOHHBLIX NAeB OCYLLECTBNSETCSA NyTEM BHECEHUS 3anucel No NULeBOMY CYeTy B peecTpe
BnagenbLeB VMIHBECTULIMOHHbLIX NaeB.

3anucy no nuueBbiM cyeTam npu noraweHun WNHBECTULMOHHBIX NaeB BHOCATCA Ha OCHOBaHWM PacrnopsiKeHUs
YnpaensioLwen KoMnaHun o noraweHnm VMIHBECTULIMOHHBIX MaeB Unu, ecnu 310 NpeaycMOTPEeHO AOroBOPOM Mexay
YnpaensioLen komnaHnen n Pernctpatopom, Ha OCHOBaHMU 3asBKN Ha norawleHne VIHBecTuuMoHHbIX naes. B cnyyae
€CIM 3anncu BHOCATCA HA OCHOBaHWW pacrnopsXeHus YnpasnsioLen KOMnaHum o noraleHmn VIHBeCTULIMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHns Takoro pacrnopsxeHUs coBepLuaeT onepauum nnu oTkasbiBaeT B UX coBeplueHnn. B
crnyyae ecnv 3anucu COBEepLUalTCH Ha OCHOBAHUWM 3asBOK Ha norawleHve VIHBeCTULUMOHHbLIX naes, Pernctpartop B
TeyeHne 3 (Tpu) paboumx gHeN ¢ AaTbl OKOHYaHWUSI CPOKa MpuMemMa 3asiBOK Ha noralieHune MHBEeCTULMOHHbLIX Naes, B
cnyyae ecnu OO OHS noraweHns WHBECTULUMOHHBIX MaeB He HacTynunu OCHOBaHUSA ANs npekpaweHus PoHaa,
coBepLUaeT onepaumio NMMbo OTka3blBaeT B €e COBEPLUEHUN.

85. lMNMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCA B TedeHne 3 (Tpu) AHeN ¢ AaTbl OKOHYaHWSA Cpoka npvema
3asBOK Ha noraweHne VIHBECTUUMOHHbLIX Naes, B ClyYyae ecnu A0 OHS noraweHns VHBEeCTUUMOHHbIX NaeB He
HaCTynNunu OCHOBaHWS AnA npekpatieHns PoHaa.

BbinnaTta geHeXxxHon KomneHcauum

86. Cymma [eHexHOM KOMMeHcauuu, noanexaiien Bbinnate B Cryvae noraweHns WHBEeCTUUMOHHBIX Naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nas Ha AeHb OKOHYaHMSA Cpoka npMeMa 3asiBOK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. Beinnarta geHexHoW KoMneHcauum npy noraweHnn MHBeCTULIMOHHBIX NaeB OCYLLECTBNAETCS 3a CHET AEHEXHbIX
CpeacTB, cocTaBnsawowmx PonHa.

B cnyqae HegoCTaTO4YHOCTU yKa3aHHbIX OEeHEXHbIX Cpe,D,CTB Ana BbinnaTbl ,D,eHe)KHOIZ KOMMNeHcaunn B CBA3UN C
norawieHnem MHBeCTVILI,I/IOHHbIX naes YHpaBnmou_\aﬂ KOMnNaHusa BnpaBe NCNonb3oBaTb CO6CTBeHHbIe OEeHeXHble
cpencTea.

BbinnaTtbl AeHexHoW KomneHcauun BragenbuaMm VHBECTMUMOHHBLIX MaeB Mpu UX MOraleHUM U OCyLeCTBreHUs
0bsa3aTenbHbIX NNaTexXen, CBA3aHHbIX C YKa3aHHOW BbINIATON, MOXET OCYLLECTBNATLCSA YNPaBAOLLEN KOMIaHUen ¢
TPaH3WUTHOro cyeTa. [py 3TOM OcyLLeCTBNEHNE TaKMUX BbINMaT (NnaTexen) NponsBoanTcst B Nopsiake, yCTaHOBIIEHHOM
HopMaTMBHbIMM akTamu baHka Poccun, B npegenax cymmbl, nognexailen BKIo4eHuo B coctaB doHaa.

88. [leHexxHas koMMNeHcaums NepevncnsieTcs Ha OOuH U3 CNeayLnX CHETOB:
Ha 6aHKOBCKUI CHET Nuua, KOTOPOMy ObinK noratlleHbl IHBECTULMOHHBIE Naw;

Ha cneumanbHbI 4Eeno3vMTapHbIA CYHET HOMUHANBHOIO AepXxaTens unyv Ha O0aHKOBCKMIA CYeT nuua, KOToOpoMy Obinu
noraweHbl MIHBECTULMOHHBIE Naun (B Cny4ae ecriv y4YeT npaB Ha NoraweHHble NHBECTULMOHHbBIE Nan OCYLLECTBIIANCS
B peecTpe BrnagernbLeB VIHBECTULMOHHBIX MAeB HA NULIEBOM CHETE HOMMHAIBHOIO AepXaTtens);

Ha TpaH3I/ITHbII7I cyeT WHOro naeBoro WMHBECTUUMOHHOro (powqa B COOTBETCTBMM C 3asBKOM Ha norawleHue
MIHBECTMLUMOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl MHBECTULNOHHbIE nau, Obina noaaHa
3adBKa Ha an06peTeH|/|e MHBECTULMOHHbIX NaeB NHOro naesBoro MHBeCTULMOHHOIo CbOH,Ela.

89. BbinnaTta peHexHoOM KoMneHcaumu ocyuiecTBnsieTca B Teyenve 10 paboumx OHeEW CO OHSA noraleHus
VHBECTULIMOHHBIX NaeB, 3a UCKITIOYEHUEM CITyYaeB MoralleHns MHBECTULIMOHHBIX NaeB Npu npekpaileHn ®oHaa.

90. BeinnaTta geHeXHOW KoMMeHcaunn B CBA3W € noraweHnem VIHBECTULUMOHHBLIX NaeB CYMTaeTCs OCyLLeCTBEeHHON
Ynpasenswwen KOMAaHMenhn CO OHA CNUCaHUA CYyMMbl [EHEeXHbIX CPeAcTB, Moanexailen Bbinnate B CBA3M C
noraweHvem VHBECTULMOHHLIX NaeB, ¢ HAaHKOBCKOro cyeTa, OTKPLITOrO Afsi pacyeToB MO onepaumsiM, CBA3aHHbIM C
O0BepUTEnbHLIM ynpasneHnem ®oHAOM, UK CO AHSI CMUCAHUS YKa3aHHOM CYMMbl AEHEXHbIX CPeACTB C TPAH3UTHOIO
cuyeTa (B cnyvae ecnv npasunaMy npegycMoTpeHa BO3MOXHOCTL BbinmiaThl AEHEXHOW KOMMeHcauun BrnagenbLam
WHBECTULMNOHHbIX MaeB Mpu NoraleHnn MHBECTULMOHHBIX MAaeB C TPAH3UTHOIO cyeTa).
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VIII. MNproctaHoBneHne Bbigaun 1 noralleHns UHBECTULMOHHbLIX Naes
91. YnpaBnsioLias KOMNaHusa Bnpase NpUocTaHOBUTbL Bbigayy VIHBECTULMOHHbBIX NaeB.

92. YnpasnsoLwiasi KoMnaHusi BnpaBe O4HOBPEMEHHO NPUOCTaHOBUTb Bbl4ady 1 norawleHne VIHBECTULMOHHBIX NaeB B
crnegyowmx cnyyasx:

pacyeTHasi CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpedeneHa BCNEACTBUE BO3HWKHOBEHUSI
06CTOATENLCTB HENPEOAONMMON CUIb;

nepegaya npae un obs3aHHocTen Pernctpatopa apyromy nuuy.

93. Ynpaensiowas koMnaHus o6si3aHa NpMoCTaHOBUTL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
cnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv omkHa 6bina y3HaTb 0 criefyowmnx o6cTosTenbCcTBax:

1) o npuocTaHOBNEHWM AEeNCcTBUS UNn o6 aHHYNMPOBaHUW COOTBETCTBYHOLLEN nuueHsun y Peructpatopa, vnu o
npekpaLleHnn Joroeopa € ykasaHHbIM NULOM;

2) 06 aHHynNupoBaHuM (O NpekpaLleHun OeVCTBUSA) NNLEH3MN YNpaBnsaioLwen KoMnaHun y YnpaenstoLwen KoMmnaHum,
NVLEH3nN cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTU OMNpeAeneHnst CToMMoCTU akTuBoB PoHaa Mo MpuUYMHaM, He 3aBUCALLMM OT YnpaBnsioLlein
KOMNaHuu;

4) B nHbIX cnyyasix, npegycMoTpeHHbIx PefepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

Ynpasnswowiaa komnaHia obsisaHa NpMOCTaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHbBIX NaeB B COOTBETCTBUMN C
HacTosLWMUM NyHKTOM [MpaBun Ha CpoK AeNCTBUSA 06CTOATENBCTB, MOCAYXMUBLUMX MPUYMHOWN TAaKoro NPUOCTaHOBMNEHMS,
€CINnn VHOW CPOK He NpeayCcMOTPeEH 3akoHogaTensctBoM Poccuiickon ®epepauum 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyllecTsa, coctaBnsitowero PoHa, BbINMAYMBAOTCS BO3HArpaXxaeHus:

BosHarpaxgeHve Ynpasnswuwen komnaHuu B pasmepe 1 (0AWH) NPOLEHT OT CpeaHEeroqoBOM CTOMMOCTU YMCTbIX
aktmBoB ®oHAa;

BosHarpaxgeHnve CneuwanunsampoBaHHOMY Aeno3utapuio, Permctpatopy u oupxe B pasmepe He Gonee 0,4 (Honb
LenbIxX YeTbipe AecATbIX) MPOLEHTa CpeaHEroA0BOM CTOMMOCTU YUCTbIX akTneoB doHAa.

95. MakcumanbHbI  pasmep CyMMbl BO3HarpaxgeHuw Ynpasnswower komnavuu, CneumannsampoBaHHOro
aenosutapusi, Pernctpatopa u oupxu: 1,4 (ogHa uenasi YeTbipe AecsTbiX) NPOLEeHTa OT CpeaHEroaoBov CTOMMOCTHU
4YNCThIX akTMBOB PoHAa.

96. BosHarpaxaeHue YnpaensoLwen KOMNaHMM HauUCnseTcsl eXXeMecsayHo, B nocnegHui pabounn aeHb Kaxaoro
Mecsua v BbiMnayMBaeTcsl He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT MmyLlecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa crieQylLmne pacxobl, CBA3aHHbIE C OBEPUTENbHBLIM
yrnpaBneHneM yKka3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHnsauui, MHOMBMAYanbHbIX NPEANPUHMMAaTENEN No COBEPLLEHNIO CAEMOK 3a cyeT nmyLlectesa PoHaa
OT UMEHM 3TMX OpraHn3aumin, NHAMBUAYanbHbIX NpeanpUHMMaTenen unu OT MEHN YNpasnsioLwwen KOMNaHmuy;

2) onnarta ycnyr KpeauTHbIX OpraHvM3auui No OTKPbITUIO OTAENbHOrO 6aHKOBCKOro cyeta (CYETOB), NpegHa3HaYEeHHOro
(NpegHasHa4eHHbIX) Ans pacyeToB MO onepauusiM, CBA3aHHbIM C AOBEpPUTENbHBIM ynpaeneHvem umyiectsom ®oHaa,
NPOBEOEHUIO OnepauMin Mno 3TOMy cyeTy (cyeTtam), B TOM YMCIie Onfiata YCnyr KPeauTHbIX OpraHusauuin no
NpefoCTaBlEHNI0 BO3MOXHOCTM YNpaBnsioLLe KOMNaHUM UCMONb30BaTh AMEKTPOHHbIE OOKYMEHThI MNPV COBEPLUEHNU
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CrneuuanusvpoBaHHOrO JEerno3uTapusi no onnarte YCryr APYrMxX Oero3vTapueB, MPUBIIEYEHHbIX UM K
WCTIONHEHNIO CBOUX 0GSI3aHHOCTEN MO XPaHEeHUIo U (MNK) y4eTy NpaB Ha LieHHble Gymary, CoCTaBrstowme UMYLLECTBO
doHpa, a Takke pacxogbl CneunanusvpoBaHHOTO AEMNO3UTapusl, CBA3aHHbIE C onepauvsiMy No nepexogy npaB Ha
yKasaHHble LeHHble Oymarn B cUCTeMe BedeHUs peecTpa BrafenblUeB LUeHHbIX Oymar, a Takke pacxofpl
crneunanu3upoBaHHOrO Aeno3nTapusi, CBSI3aHHbIE C OMnaToi YCIyr KpeaWTHbIX OpraHusauuidi Nno OCYLECTBIIEHUIO
(bYHKUMIA areHTa BasitloTHOTO KOHTPOMS MpW NPOBEAEHWM OMnepauuit C OEHEXHbIMU CpeAcTBaMM, MOCTYMUBLUMMMU
CneumnannavpoBaHHOMY AeMno3vTapuio U noafexallyMu nepevncrieHnto B coctaB umyllectsa ®oHaa, a Takke no
nepeBoay 3TUX AeHEXHbIX CPEACTB;
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4) pacxoabl No onnate ycnyr KInpUHroBbIX OpFaHVI3aLWIl7I no onpeneneHnto B3auMHbIX obs3aTenbCTB Mo caenkam,
CoBepLUEHHbIM C MMYLLLEeCTBOM doHfa, ecnu Takme yCnyru okasblBakoTCA yI'IpaBJ'IFHOIJ.I,eI;I KOMMNaHUu;

5) pacxoabl, CBA3aHHblE C OCyllecTBneHneM npas, ygoCToBepeHHbIX LUEeHHbIMU 6ymaraMV|, CcoCTaBnArnwLnMn MMyLLLEECTBO
doHAa, B HAaCTHOCTM, MOYTOBLIE UMM MHbIE aHANOIMMYHbIE pacxoabl No HanpasneHuo OronneTteHen Ansa ronocoBaHus;

6) pacxoabl No ynnate obsi3aTenbHbIX NraTexXen, YCTaHOBMEHHbIX B COOTBETCTBUM C 3aKoHOOATENbCTBOM Poccuickon
degepaumm MMM MHOCTPAHHOIO roCyAapcTBa B OTHOLIEHMM umyllecTBa PoHAa uNmM CBA3AHHbLIX C onepauusMu ¢
YKa3aHHbIM MYLLIECTBOM,;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHMEM TOBApPHOro 3Haka (3Haka obcnyxumeaHus) Ha MHgnkaTtop;

8) pacxoapl, BO3HUKLLWE B CBA3M C y4acTUeM YnpaBnsioLwen KomnaHum B CyaebHbIX crnopax B kayecTse UCTLa, OTBETUMKA,
3a8BUTENST UMW TPETBLEro N NO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENbHOCTY MO JOBEPUTENBHOMY
ynpaBreHuio mmywiectsBoM @PoHga, B TOM uucne CymMmmbl cyaebHbIX U3OepXeK W roCcyAapCTBEHHOMW MOLUMMWHBI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKMIYEHEM pPacxo4oB, BO3HUKLLMX B CBA3W C yHacTMeM YnpasnsioLLen
KoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylleHvem npas BnagenbueB HBECTULMOHHBIX NaeB Mo AOorosopam
A0BepUTENbLHOro ynpasneHns nmyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHbIEe C HOTapuarbHbIM CBMAETENIbCTBOBaHNEM BEPHOCTU KONUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNUCKU Ha OOKYMEHTaX, HeOGXO,qI/IMbIX Ana ocyllecTBieHna ooBepuUTesbHOIo ynpasneHna MMyLLLeCTBOM
®doHpaa;

10) vHble pacxofpl, HE ykasaHHble B HacTosiweM nyHkTe [lpaswn, mpy YCroBuu, YTO Takue pacxodbl AOMYCTUMbI B
cootBeTcTBUM ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMLMOHHBLIX (hOHAaX" M COBOKYMHbLIA MpederbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (Honb Lenbix ogHa AecsaTas) NpoueHTa cpeaHeroqoBon CTOMMOCTU YACTBIX aKTMBOB
doHpa.

YnpasnsioLlaa komnaH1sa He Bnpase Bo3MeLlaTbh U3 UMyLLecTBa, coctaBnawowero ®oHa, pacxodbl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnw4yeHnem BO3MELLEeHNA CyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee (DOH,EL, 1 obs3aTenbHbIX I'IJ'IaTe)KeVI, CBA3aHHbIX C AoBepUTENbHbIM YnpaBiieHneM NMMyLLeCTBOM CDOH,El,a,
a Takke pacxogoB, BO3MeLLEHME KOTOPbIX NpegycMoTpeHo PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcmmanbHbIn pasmep pacxofos, NOANEXaLMx onnarte 3a cHeT MMYLLIECTBa, cocTaBnstowero ®oHA, 3a NCKNIoYeHneM
HanoroB M MHbIX 06A3aTenbHbIX NNaTexen, CBA3aHHbIX C AoBepuTenbHbIM ynpasneHnem ®oHgom, coctasnset 0,3
(HoMb UenbIX TPK AECATLIX) NPOLIEHTa CPeaHEerogoBoN CTOMMOCTM YUCTbIX akTuBoB PoHAa.

98. Pacxoabl, He npegycMOTpeHHble HacToswmMmu [paBunamu, a Takke pacxofbl U BO3HAarpaxaeHus B 4acTw,
npeBbILLaoLWeln pa3vepbl, ykasaHHble B HacToswmx MNpasunax, BbINNa4YnMBaloTCa ynpaBnsaowen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeaCcTB.

99. Ynnata HeycTOMKM U BO3MELLEHVWe YObITKOB, BO3HMKLIMX B pe3ynbTaTe HewucnonHeHuss obs3atenscts no
OOroBOpaM, 3akIlOYEHHbIM YMpaBnsiolWel KOMMNaHWen B KayecTBe [AOBEPUTENbHOro ynpasnswowero doHOoMm,
OCYLLIECTBNAOTCS 3a cHET COBCTBEHHOro UMyLLLEeCTBa YNpaBnsitoLLe KOMNaHuu.

X. OnpefgenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO nasi

100. CtonmocTb YMCTbIX akTMBOB PoHAa onpeaensieTcs B NOPSAKE M CPOKU, NPEeAYCMOTPEHHbIE 3aKoHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (hoHOAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOIO nas onpeaenseTcs nyTemM AeneHust CTOUMOCTU YMCTbIX akTMBoB doHaa
Ha Konn4ecTBo VIHBECTULIMOHHBLIX MaeB Mo AaHHbIM peecTpa BnagenbueB VMIHBECTULMOHHBIX MaeB Ha aaTy onpeaeneHus
pacyeTHOW CTOUMOCTW.

XI. NHdopmauusa o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B nopsake, NpeayCMOTPEHHOM 3akoHogaTenbCTBOM Poccuiickomn
depepaunm 06 MHBECTUUMOHHBIX (boHAAX, HA odMUManbHOM canTe YNpasnswoLlen KOMNaHuu B CeTu VIHTepHeT
www.first-am.ru.

103. Ynpaenswuiass KOMnaHus B MecTax npuema 3asiBOK Ha npuobpeTeHne u noraweHve VIHBECTUUMOHHBLIX MaeB
OOJDKHbI MPegocTaBnATb BCEM 3aMHTEPECOBaHHbIM NUuaM Mo UX TpeboBaHWMK OOKYMEHTbl U MHGOPMAaLMIO,
npeaycMOTPEHHbIE NYHKTOM 1 cTaTtbm 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX ooHaaXx".

104. YnpasnsoLias KOMNaHus A0IMKHA NPeaoCcTaBnATbh BCEM 3aMHTEPEeCOBaHHbIM NvLam no TenedoHy MHPopMaLuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTtaTbh 52 ®efepanbHoro 3akoHa "O6 MHBECTMUMOHHBIX hoHaax".
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XIl. OTBETCTBEHHOCTb YNpaBnsioLLei KOMMNaHUM 1 UHbIX ML

105. YnpaBnsiowas KoMnaHusi HeceT nepepn Bnagenbuamu VIHBECTULMOHHBIX MaeB OTBETCTBEHHOCTb B pa3mepe
peanbHOro yuwepba B crniyyae npuuMHEHUss um ybbITKOB B pesynbTaTte HapyleHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHLIX hoHAax", MHbIX dpeaepanbHbiX 3aKOHOB M HacToAwwmx [pasun, B TOM 4ucne 3a HenpasubHOE
onpegeneHne CyMMbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl AE@HEXHON KOMMNEHcaLmMm, noanexatien
BbinNnaTe B CBSA3W C MoraweHnem VIHBECTUUMOHHOrO nas, a B cryyae HapylleHusi TpeboBaHui, YCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepansHoro 3akoHa "O6 MHBECTUUMOHHLIX oHAax", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MYyHKTOM.

106. Jonrn no o6a3atenscTBam, BO3HUKLLNM B CBSI3W C JOBEPUTENbHBLIM YNpaBneHnemM nMyLecTBoM, COCTaBNSAOLLMM
®oHAa, norawaloTca 3a cyeT ITOro MMyllecTBa. B cnyyae HegocTaToOYHOCTM MMYyLLEecTBa, coctasnsowero PoHa,
B3bICKaHMWe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsiowen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiiero wucnonHeHns CneunannsmpoBaHHbIM Aeno3utapuem
obs3aHHOCTEN MO yyeTy M XpaHeHWo MMyLLLeCTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHNIO KOHTPONs,
npegycMoTpeHHoro craTeert 43 ®epepanbHoro 3akoHa «O6 MHBECTUMUMOHHBIX boHaax», CneunannampoBaHHbIN
Oeno3nTapuMm HeceT CONMUOAPHYKD OTBETCTBEHHOCTb C YMpaBnsiloWen KoMmMnaHven neped Brnagenbuamu
VHBECTMLIMOHHBIX Naes.

108. PervctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTBLIBAKOTCA Ha NULEBbLIX CYeTax B peecTpe BnagesnbLes
MNHBECTULMOHHBLIX NaeB (B TOM 4uCre HOMWHarbHbIM Aepxatensm VHBEeCTULMOHHbIX NaeB, [OBEPUTENMbHBIM
yNpaBnsoLwWmMM 1 UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpetatenam VHBECTUUMOHHbBIX NaeB U UHbIM
nvuam, obpaTMBLLMMCS AN OTKPLITUS NIULEBOTO CYETa, YObITKMA, BO3HUKLINE B CBSA3U:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha MHBECTULMOHHbIE Nan, B TOM 41Cne B pe3ynbTate HenpaBoMepHOro
cnucaHua NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpupoBaHHoOro nmua,

2) ¢ HEBO3MOXHOCTbIO OCYLLIECTBUTbL NpaBa, 3akpenneHHble IHBECTULMOHHBIMK Nasmu;
3) ¢ HeOBOCHOBaHHbLIM OTKa30M B OTKPbITUM MNULEBOrO CYeTa B yka3aHHOM peecTpe.

PernctpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSLLMM MYHKTOM, €CMN He JOKaXeT, YTO Haanexallee
UCMosiHeHNe UM 06513aHHOCTE NO BeAeHWo peecTpa BnagenbLeB IHBECTULMOHHBIX NaeB OKa3anocb HEBO3MOXHbLIM
BCrneacTBMe 06CTOATENLCTB HEMPEOAONMMON CUrbl NGO yMbicna Bnagenbua NHBECTULMOHHBIX NaeB U UHbIX ML,
npeaycMOTpeHHbIX ab3alem nepBbIM HacTosILLEro nyHkTa Mpaswn.

YnpasnsoLlas KOMNaHust HeceT cybGcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSILLIUM
nyHkTom MNpaBun. YnpaenstoLasa KOMnaHusi, BO3MecTuBLIas yobITkM, MMeeT npaBo o6paTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMMbl, ynrnayeHHOW € Bnagenbuam VIHBECTULMOHHBIX MaeB WM MHbIM Nuuam,
npeayCMOTPEHHbLIM HAacTOoALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas koMnaHus Bo3mellaeT npuobpeTatenaMm VHBECTUUMOHHBLIX MaeB UnvM UX Bragenbuam yobiTku,
NPUYMHEHHBIE B pe3ynbTaTe HEUCMOMHEHNUS UMW HEeHaAeXallero UCNonHeHns 06s3aHHOCTM Mo Bbigade (MoralleHuto)
MNHBECTULIMOHHBIX MaeB, eCni He [OOKaXeT, YTO HaAmnexallee WCMONHeHWe el ykazaHHOW 06A3aHHOCTU OKa3anocb
HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HENPEOAONMMON CUMbl NGO ymbicria npuobpeTaTens wnv Bnagenbsla
NHBECTULIMOHHBIX Naes.

Xlll. Mpekpaiienne doHpa
110. OcHoBaHusa npekpawenns PoHaa:

l) npumem B Te4yeHue CpoKa, YCTaHOBJIIEHHONo HacToAWUMU rlpaBVIJ'IaMI/I ona npuema 3adBOK Ha norawleHue
MHBECTULIMOHHBLIX NaeB, 3adaABKU (3a;|30|<) Ha noraweHue 75 n bonee NPOLUEHTOB NHBECTULIMOHHBLIX NaeB 6|/|p>+<eBoro,
MHTepBanbHOIo UM 3aKpbITOro naeBoro WMHBECTULIMOHHOIO CpOH,Cl,a ABNAETCA OCHOBaHMEM AOnA npeKpalleHnda
COOTBETCTBYIOLLEro hoHAa.

2) npuHATa (NPUHATHI) 3as8BKa (3asBKKU) Ha norawleHne Bcex VIHBECTULMOHHbIX Naes;
3) aHHynMpoBaHa (npekpaTuna 4ENCTBUE) NULIEH3NS YNIPaBRSIOLWEN KOMNaHUM y YNpaBnstoLen KoMnaHuuy;

4) aHHynupoBaHa (npekpaTtuna gencTBMNE) NULEH3NS CNELMAnU3MpoBaHHOro Aeno3untapus y CneumanmavpoBaHHOro
[Aeno3nTapus 1 B TeHYEHUE TPEX MECSILEB CO AHSI aHHYNMPOBaHWSA (NpekpalleHust 4EWCTBUS) yka3aHHOW NLEH3WU
YnpaBnsiowein KoMnaHuen He NPUHSTEI Mepbl N0 Nepefave ApyroMmy cneuuanuanpoBaHHOMY AEMNO3UTAPUI0 aKTUBOB
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doHpa ana ux ydyeTa N XpaHeHudA, a TakKkKe MNno nepenade AOOKYMEHTOB, HeobxoaMMbIX AOns ocyuiecTBneHuna
0eATeNlbHOCTN HOBOro cneumann3mpoBaHHOIo 4eno3nTtapud,;

5) YnpasnsioLien KoMnaHnen NpuHATO COOTBETCTBYIOLLEE PELUEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTb, NPeAYCMOTPEHHAs MyHKTOM
6 ctaTbu 39 deaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX poHAax";

7) WNHBECTMUMOHHbIE Nau MUCKIIOYEHbl M3 CMMUCKa UEeHHbIX Oymar, OONyLWeEeHHbIX K OpraHu3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUICKON BUpXeN, ykazaHHOM B HacTosAwmx Npasunax;

8) HacTynuNu UHble OCHOBAaHWSA, NPeAYCMOTPeHHble PefepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax".

111. TlpekpaweHne PoHAa oOCyLleCTBNAETCA B Mopsake, npedycmoTpeHHom degepanbHbeiM  3akoHOM "O6
MHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTBrisiowero npekpaweHve ®oHaa, 3a WCKMOYEHWEM Cry4vaes,
yCTaHOBMNeHHbIX cTaTben 31 denepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctasngaeT 0,001 (Honb Lenbix
OfHa TbICSAYHAs) MPOLEHTOB CYMMbl AEHEXHbIX CPeAcTB, cocTaBnswowmx PoHA M MOCTYNUBLUMX B HEro nocne
peanunsaLmu COCTaBMALLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) 3agomkeHHOCTM nepep kpeguTopamu, TpeboBaHUSA KOTOPbIX AOMXKHbI YAOBNETBOPATLCA 3a CHET UMYLLEecTBa,
cocTtaenstowiero PoHa;

2) cymm BoO3HarpaxgeHun Ynpasnstowen komnaHuv, CneumanusavmpoBaHHOro penosutapus, Peructpartopa,
HaYMCNEHHOro UM Ha AeHb BO3HUKHOBEHMSA OCHOBaHMWA npekpatleHus PoHaa;

3) cymMm, npegHasHaYeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BriagenbuamMm VIHBECTULMOHHBIX NaeB, 3asBKU
KOTOPbIX Ha noraweHne VIHBECTULMOHHBIX NaeB ObiNM NPUHATBI A0 AHS BO3HWKHOBEHUS OCHOBAHWUS MpeKpalleHus
doHpa.

113. [eHexHasi KoMmneHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX naeB npu npekpaweHun DorHaa,
nepeyncnsieTcs Ha OauH U3 CrieayoLMX CHEeTOB:

Ha 6aHKOBCKUI CHET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbIE Naw;

Ha cneumanbHbI 4eno3UTapHbIN CYET HOMUHANBHOIO AepXaTensa unn Ha 6aHKOBCKWMIA CYET nuua, KOTOpoMy Obinum
norawleHbl MIHBECTULMOHHbIE Nau;

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl IHBECTMUMOHHbIE Nau, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIO CbOH,CI,a.

CyMMa [OEeHEeXHOW KOMMEeHcauun, noasiexallen Bbinnate B CBsA3M C MoraweHnem WHBECTUUMOHHBIX NaeB npwu
npekpawieHnm OoHAa, BbIMIAYMBaEeTCa B COOTBETCTBUMM C pacnpeferneHvem, npegyCMOTPeHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

Morawenne WHBECTMUMOHHBIX NaeB npu npekpaweHun doHAa OcCylecTBNAeTCs He nosgHee paboyero AHs,
crnepyoLero 3a AHEM 3aBepLUEHMS pacyeToB ¢ Bnagensuem VIHBeCTULMOHHBIX Naes.

XIV. BHeceHne nameHeHun B npasuna

114. 'ameHeHunsa 1 O0oMONHEHMs1, BHOCMMbIE B HacTosiwue lNMpaBuna, BCTynawT B CUMy Npy YCNOBUM NX peErMcTpauum
Bankom Poccum.

115. CoobuleHre 0 peructpaumMm M3MeHeHun 1 OOMNOMHEHWUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenscTBoM Poccuiickon ®enepaumm 06 MHBECTULMOHHBLIX POHAAX.

116. N3meHeHus1, KOTopble BHOCSATCS B HacTosilwme [NpaBuna, BCTynatT B CUIY CO OHS packpbiTUs coobLieHns 06 nx
perncTpauum, 3a UCKMYEHNEM N3MEHEHUIA, MPEAYCMOTPEHHbIX NyHkTamMu 117 1 118 HacToawmx MNpasun.

117. N3ameHeHus, KOTopble BHOCATCS B Mpasunia, BCTYNatT B CUITY MO UCTEYEHUN OOHOMo Mecsla co AHA packpbITs
Cco00LeHNs 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsi3aHbI:

1) C U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaumm ®PoHaa;

2) c yBenuueHuMeM pasmepa BO3HarpaxzaeHus YNpaBnsiowlein KOMMnaHuu, crneuunanusvpoBaHHOMY Aeno3vTapuio,
peructpaTopy;
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3) ¢ yBenuueHneM pacxooB 1 (UNu) pacluMpeHem nepeyHsl pacxodos, NoAnexallyx onnare 3a cyeT MMYyLLEecCTBa,
cocTasnstoLero GoHp;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnemMm NMHBECTULUMOHHBLIX NaeB nnn yeserinyeHmnem nx pasmMmepos;

5) ¢ yBenuyeHMem BenMYMHbI MaKkCUMarbHOIO OTKIIOHEHUSA LeHbl MOKYMNKu (MPOoAaXku) MHBECTULIMOHHLIX Maes,
ny6nuyHo o6baBNsemMon MmapkeT-Menkepom Gupxxesoro PoHAa Ha OpraHM3oBaHHbIX TOPrax, NPOBOAUMbIX Bupxen, oT
pacyeTHOW LieHbl OfHOr0 NHBECTULIMOHHOrO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMU MasMK Ha NPOBOAMMbIX BUPXKen opraHM3oBaHHbIX TOprax,
coBepLUaeMblX MapKkeT-MeNkepoM B TeYeHWe TOProBOro AHs, NO AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHnemMm unm UCKnwYeHmem npasa BragenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHune goxoda OT
AoBsepuTtenbHOro ynpasneHua doHOOoM, a Takke C U3BMEeHEeHNeM npasun " CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPegyCMOTPEHHBIMU HOPMATUBHBLIMY akTamu B cdhepe hMHaAHCOBBIX PbIHKOB.

118. N3meHeHus, KOoTopble BHOCATCA B HacToswume [paBuna, BCTyNawT B CUMY CO AHA MX perncrtpaumm baHkom
Poccun, ecnu oHn kacatoTcs:

1) n3mMeHeHusa HanMeHoBaHUA YnpasnswLen komnaHum, CneunanmanpoBaHHOro genoauntapus, Peructpatopa nmbo
WHbIX CBeOEeHW 00 ykasaHHbIX nuuax;

2) ymeHblUeHWs pasMepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, CneunanusaMpoBaHHOrO Oeno3uTapus,
Pernctpatopa, a Takke yMmeHbLUEeHNSA pa3mepa 1 (Mnu) COKpaLLeHWs NepeYHsi pacxodoB, NOANeXaLlux onnarte 3a cyet
umyLlecTsa, coctasnstoLiero ®oHa;

3) OTMeHbI Cknaok (HaabaBoK) MU YMEHbLUEHUS UX Pa3MepoB;

4) N3MEHEeHNs1 HaMMEHOBAHMUS YMONTHOMOYEHHOrO Nnuua unum Gupxu, NpeaycMOTPEHHbIX HacToswmmu NMpasunamu,
nMBOo MHbIX cBeAEeHUI 00 YNONHOMOYEHHOM nuLEe Unn o dupxe;

5) BkntoveHns B HacToswwe lNMpaBuna cBegeHnii 0 HOBOM YNOMTHOMOYEHHOM fnLe U HOBOW Bupxe;

6) MHbIX MONOXEeHU, NPeAyCMOTPEHHbIX HOpMaTUBHbIMKU akTamun baHka Poccuu.

XV. NHble cBegeHUs 1 NONoXeHnst

119. HanoroobnoxeHne AOXO4OB OT onepauun ¢ VIHBECTULMOHHBIMM Nasmu BriagenbueB VMIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCyLLECTBMSIETCA B COOTBETCTBUM € rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. MNpu
3TOM YNpaensoLLas KOMNaH1s SBMSETCA HANOroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM nasMun BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX NUL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIA OUPEKTOP

AO YK «lMepBas» A.B. Bepwapgckun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aAaBuUTENA B KayecTse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /MU, NepeAaBllero AeHeXHble cpeacTsa B
0OnNaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BlafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH
[ata n mecto poxaeHusa WUHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata

I'lpOLuy OCyLWecTsuTb Bblgady WUHBECTULMOHHbBIX Naes npu KaXXAoM NoCcTynneHnuun geHeXXHbiX CpeacTB Ha cyeT doHpa.:

YBegomnexuve 06 onepaunn HanpaBUTb:

3asBuTenb noAaTBeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ lNpaBunamu [0BepuUTENbHOrO ynpasneHua PoHAom,
pa3smeLLeHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®n0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep [ara |

I'lpOLuy OCyLWecTsuTb Bblgady WUHBECTULMOHHbBIX Naes npu KaXXAoM NoCcTtynneHnun geHeXXHbiX CpeacTB Ha cyeT doHpa.

Mpuobpetatenb MHBECTULMOHHBIX NAaeB, HA OCHOBAHUW PACMOPANKEHMA KOTOPOro AelCTBYeT HOMUHA/bHbIW AepiKaTenb:
(yKasblBatoTca damunua, UMA. OTYECTBO UK NONHOE HaMMeHOBaHWe NpuobpeTtatens VIHBECTULMOHHbIX NMAaeB, PEKBU3UTbI JOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /MLa, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaMmeHoBaHWe M HOMepa CHETOB Aeno nNpuobpeTtatena IHBECTULMOHHbIX NAEB U KaXKA0ro HOMUHANBLHOIO AepKaTena npuobpetaemMbix
MNHBECTULMOHHbIX NaeB B MHTepecax npuobpeTatens MHBECTULMOHHBIX Naes.

YBefomsieHne 06 onepaumm HanpasuTb:

3anBuTeNb NoATBEPKAAET GPaKT CBOEro 03HAaKOMEHUA 1 cornacus ¢ MpaBunamm JoBepUTENbHOTO ynpasneHua PoHA0M, pasmeLleHHbIMY No
appecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®K10) (PK10)
M.N.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngnyecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecteH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHusa WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep [ata |

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeyncauTb MHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.M.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asBka Ne Ha noraweHue NHBeCTULMOHHBLIX NaeB LPUANYECKMMU IMLLIAMU — HOMUHASIbHbIMU
AepxarenaMmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe  ¢upmeHHOE  HaMmeHOBaHWe  Ynpasastowein
KomnaHuu (aanee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

JaHHble 0 3asBuUTENE — HOMWHANIbHOM Aepxartene

Homep nnuesoro cyeta (ecau nssectex)

MonHoe $pupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, y40CTOBEPSAIOLLMIA FOCYapPCTBEHHYIO PerucTpaLmio 3aaBuTens B Ka4ecTse PUAMYHEcKoro nua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBuTeNe

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun ] ] KEM BblAaH

[aTa n mecto poxaeHua NHH

Appec mecta perucrpaumm TenedoH
dakTnyeckunii agpec

HanmeHoBaHWe OKYMEHTa, NOATBEPKAAIOLLEro NONHOMOYNA Homep [lata |
Mpolwy noracuTb NpuHagaexalme mHe MHBeCcTULMOHHbIe Nan PoHaa B KoanyecTse: WITYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCaunn Ha cHeT:

Bnapeneu, MIHBECTMLMOHHbIX NaeB, HAa OCHOBAHUM PACMOPSAXKEHUA KOTOPOro AeNCTBYET HOMUHA/bHBIV AepiKaTenb:
(yKasblBatoTca, hamuauns, UMs, OTYECTBO UM NOSHOE HAUMEHOBAHWE BAaAeblLa MHBECTULMOHHDBIX NAEB, PEKBU3UTLI JOKYMEHTA).
MNonHoe HanmeHoBaHWe U HOMepPa CYETOB Aerno Baagenbla MHBECTULIMOHHBIX NAaeB U KaXA0ro HOMUHANbHOIO AepyKaTens norawaembix MHBECTULIMOHHbIX
naes B MHTepecax BrasenbLa MHBECTULMOHHbIX Nae.:
KonnuyecTBo MHBECTULMOHHbIX MaeB Ha cyeTe Aeno BAaAe/bla MHBECTULMOHHbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA (I)VI3M‘4€CKMM JINLUOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOE OTMeTVITb)Z

Hanorosblit peanaeHT Poccuitickoin epepavmu: Hanorosbilt HepesnaeHT Poccuitickoin Pepepaumm:

YBepomneHune 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPHKAAET GAKT CBOEro O3HAKOMEHWUA U cornacua c MpaBuaaMu LOBEPUTENBHOTO ynpaBaeHua PoHAOM, pasmelleHHbIMK NO agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO"IeHHOFO npeacrasutena nO,El,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHue caenkm

Mokynka/npogaxa

[aTa n Bpems HanpasfeHnsa NpeasnoxXeHns Ha
NoKynKy/npoaaxy

[paTa]
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnoco6 HanpaBneHusi NPeaoXkeHNs Ha
MoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
«MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK)

MHBecTnumoHHbIn nan BINA® peiHOYHBLIX MHAHCOBbLIX
NHCTpymeHTOB «[epBas — PoHA AKUMK CpefHen N Manon
Kanutanusaumm»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen
KOMnNaHuu

AO YK «lMNepBas»

ToproBbin Ko,

LleHa npeanoxeHnsa Ha n0KynKy/npoua>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck



