MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«lMepBasa — PoHa CoObeperatesnibHbLINY
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW NaeBoN MHBECTULMOHHBIN (DOHA, PbIHOYHBIX (PMHAHCOBBLIX MHCTPYMeHTOB «[llepBas — ®oHpa CbeperaTenbHbIN»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHaAHCOBbLIX UHCTPYMEHTOB «[epBas — ®oHA CoeperaTenbHbIny.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PegepanbHON KOMUCCUMEN NO PbIHKY LIeHHBLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusunpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHaa OKLIE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOIo 4eno3nMTapus MHBECTULMOHHBIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUMMCKOW OUMPXKKM (POCCUMICKMX OWMPXK), K OpraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcsa No UcTedeHun 6 (LecTb) paboumnx aHel ¢ gaTtbl perucTpaumm Mpasumn.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHusa PorHga: 50 000 000 (NATbAECAT MUINIMOHOB) pyGnen.

[aton 3aBepLlueHnsa (okoH4YaHus) popmmpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLllen komnaHnen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[ata okoH4YaHusa cpoka OencTBus goroBopa oBepuTenbHoro ynpasneHua doxHgom: «01y aerycta 2036 roga.

Cpok [JeWcTBus [oroBopa AOBepuTeNbHOro ynpasnenuss ®oHOOM cocTaBnsieT nepvod € AaTthl Havamna cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMNOHHAaA gaeknapauusa
Llenb MHBECTULMOHHOW NONUTUKM YNpaBNSaoLLER KOMNaHUK:

Cneposanue goxogHoctn ®oHaa nHgekcy RUONIA (Ruble OverNight Index Average) (nanee — «<MHAeKe»).

VIcTouHMK packpbITUst cBeaeHun o nopsgke pacdeta NHgekca: https://cbr.ru/hd_base/ruonia/.

JInuo, ocywecTensiouwee pacyeT NHaekca: BaHk Poccun.
VIHBECTUUMOHHas nonutuka Ynpaenstowen KoMnaHum:

MHBECTULMOHHOW NOMMTUKOW YNPaBnstowWen KOMNaHuu SBMSeTCs MHBECTMPOBaHME MPevMYLLECTBEHHO B obnuraumv un B
npaea TpeboBaHUA (OeOUTOPCKYD 3a[0IPKEHHOCTb) MO OOroBOpaM perno, NpeaMeToM KOTOPbIX ABMSTCA obnvrauum, B
KIMPUWHroBble cepTudmKaTbl yyacTusi No JOroBOpam perno, BO BKNadbl (4eno3nTbl) B POCCUMICKUX KPeOQUTHBIX OpraHv3aumsx,
a Takke MHBECTUPOBAHWE B UHbIE aKTUBbI, NPEAYCMOTPEHHbIE NyHKTOM 2.5.1 Mpaswun.

Mpu ocylecTBNEHNN AOBepuUTenibHOTO ynpaeneHus ®oHAoM Ynpasnsiowas KOMMNaHus peanusyeT WHBECTULIMOHHYIO
CTpaTernio NaccMBHOIO yrpaBneHus.

CepeHus o cnocobe peanusauumn Ynpasnstowen KomnaHnen MHBECTULMOHHOM CTpaTerMm nacCMBHOro ynpasrneHua:

Peanu3auus MHBECTULMOHHOW CTpaTErMn NacCMBHOIO yrNpaBfeHUs OCYLLECTBAETCA NyTEM BIOXEHWUS CPEACTB B aKTUBbI,
yKkasaHHble B nyHkTe 2.5.1 Mpaswun.

MpenmyLecTBEHHBIM OO LEKTOM NHBECTUPOBaHUS ABNSOTCSA obnuraumm, npaea TpeboBaHus (Aebutopckas 3a40MmKeHHOCTb)
no 4oroBopaM peno, NpeaMeToM KOTOPbIX SBAAKTCS 06nuraumm, KIMpUHroBble cepTuduKaThl y4acTus No 4OroBopam peno,
BKNagbl (3eno3unTbl) B POCCUACKNX KPEAUTHBIX OpraHnsaumsx (qanee — «MpeMmyLecTBEHHbIN 06 beKT UHBECTUPOBaHUAY).

Mpy NpyHATUM peLueHns o0 NPUOBPETEHNM KOHKPETHOMO akTnea B coctaB PoHaa YnpaBnsioLlas KOMMaHns pyKoOBOACTBYETCA
NPVHLUMUNOM — «Haumy4yliee COOTHOLIEHME PUCKOB U OXXMOAEMOWN JOXOAHOCTM OTAENbHOro akTuea M (M) MHBECTULIMOHHOIO
noptdens PoHaa B COBOKYNHOCTUY.

Mog «puckoM» Ansa uenen HacTodwero nyHkra lpaBun NOHMMAKTCA BCE BO3MOXHbIE PUCKM, BKMAOYas (OUMHAHCOBbIE U
HedMHAHCOBbIE PUCKW, NPeayCMOTPEHHbIE NyHKTOM 2.7 [Npasun.

Mop «noTeHUManbHOM AOXOAHOCTbIO OOGMUraumii» noapasymMeBaeTCs OXuAaemasi KyrnoHHasi OOXOAHOCTb, OXxuaaemast
[OXOOHOCTb K MoralleHmio KOHKPETHOTO BbiMycka obnurauuii U nporHosupyemas pbIHoYHasi nepeoLieHKa Bbinycka obnuvrauuii.
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Moa «noTeHuManbHOM OOXOAHOCTLIO BKMaAOB (4Eno3MTOB)» NogpasymeBaeTcsl pa3Mep MPOLEHTHOW CTaBkW Mo BKnagy
(oenosuty).

Mog «noTeHumManbHOM [LOXOAHOCTbI COENOK peno (BKJ'IIO‘-Iaﬂ cOenkm C  KIMUpUHroBbiMn CepTVI(bVIKaTaMI/I yqacmq)»
nogpasymeBaeTca oXnaaemaa JOXOAHOCTb OT COENOK OGpaTHOFO PEMNO c Y4eTOM TeKyLLNX ypOBHeI;I CTaBOK M NpPOrH030B Nno
OVHaMKKe Knio4eBOn CTaBKW.

B cnyyae BO3HUKHOBEHMSA POPC-MaXKOPHbIX OBCTOATENLCTB Ha (DUHAHCOBOM PbIHKE (MPUOCTaAHOBKA GUPXEBbLIX TOProB;
BBEAEHME Mep OrpaHU4YUTENIbHOrO xapakrtepa B OTHOLEHWW 3MUTEHTa WM UHbIX YYaCTHWKOB (PMHAHCOBOTO pbIHKA, B
pesynbTaTe KOTOpbIX BO3MOXHOCTb YNpaBnstoLwen KoMnaHum pacrnopsxaTbcs aktueamm ®doHga nnv peanusosbiBaTb npasa
no aktneam PoHAa OyaeT orpaHMyeHa Unu yTpadeHa) Ynpasnsiowas KOMnaHUsa nMeeT NpaBo OTKNOHWUTLCS OT MpUHUMNa —
«HaunyuLlee COOTHOLLEHNE PUCKOB U 0XMAAEMON [OXOAHOCTU OTAESbHbBIX aKTUBOBY C LiEMNblo MUHUMU3ALIMMN NOTEHLMAanbHbIX
yBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb U3-3a BO3HVKHOBEHUS POPC-MaXOPHbIX 0BCTOATENLCTB.

MakcrmarnbHas BenuymHa OTKNOHEHUS NpupocTa (B MPOLeHTax) pacyeTHOW CTOMMOCTH UHBECTMUMOHHOrO nast ®oHpa 3a 250
pabouunx gHen oT NpupocTa (B NpoLleHTax) 3HavyeHus nokasatens MiHgekca coctaenseTt 5 % (NTb NPOLIEHTOB) MO MOAYIO NO
UTOraMm Kakgoro [HS, B KOTOPbIA (32 KOTOpbIA) YNpaBnslowen KoOMMaHWen onpenensercs pacyeTHas CTOMMOCTb
WHBECTMUMOHHOrO nas ®PoHpa.

Pacuer yKa3aHHOVI BeJIMYNHbI OTKINOHEHUA OCYLLEeCTBNAETCA B crieqylowemM nopanke:

e B Cfyyae ecnu C JaThl 3aBeplleHus (OKOH4YaHus) dopmMupoBaHus PoHAa MPOLLNO He MeHee TpuHaauaTh Mecsues,
BENMYMHa OTKIMOHEHUS onpedenseTca 3a [OBeCTU MATbAeCAT paboumx OHew, NpedLllecTBYIOWMX KaKAoMy AH0
onpefeneHns pacyeTHoW CTOMMOCTU MHBECTULIMOHHOIO Nas;

e B CNyYyae ecnu B TeyeHWe nepuopa, 3a KOTOpbIA OMpedensieTcss BennyMHa OTKMOHeHWs, Obiflo OCyLecTBNEHO
ApobreHne WHBECTULMOHHLIX MaeB, MPU OMPEeAENeHMN BenUYMHbI OTKNOHEHWUSI 3a YyKa3aHHbI Nepuof pacyeTHas
CTOMMOCTb MHBECTULMOHHOIO Masi Ha KOHeL, yKka3aHHOro nepuoga AoSkHa ObiTb yBenvMyeHa B 4YMCIO pas, paBHOe
KONMYECTBY WMHBECTULMOHHBIX MaeB, obpasylollemMycs B pesynbTate ApOGReHns OAHOrO WHBECTMUMOHHOMO nas
(koaphuumeHT apobneHus);

e B CNy4Yae ecniv HacTynunm oCHOBaHWsA npekpaileHns ®oHaa, BENUYMHa OTKIIOHEHWS HE onpeaenseTcs.
OBGbeKTbl MIHBECTUPOBAHUS, NX COCTaB U ONMUCaHME.
MmywiectBo, coctaBnstowlee PoHA, MOXET ObITb MHBECTUPOBAHO B:

a. AKTMBBI, ABNAOLMECS KITMPUHIOBBIMU CepTUdMKaTaMmy y4acTus, akTuBbl, AOMYLLEHHbIE K OPraHM30BaHHbIM Topram (unm
B OTHOLUEHUWN KOTOPbLIX BUPXKEN MPUHSATO pelleHne O BKITIYEHUWM B KOTMPOBarnbHblE CMMCKM) Ha Bupxax Poccuiickon
depepauyunn, a UMEHHO:

i. JonroBble NHCTPYMEHTbI;

b. OeHexHble cpeacTBa B pybnsax v B MHOCTPaHHON BamntoTe Ha cyeTax 1 BO BKnajax (4enosutax) B POCCUNCKMX KPeAUTHBIX
opraHmMsaumsx 1 rocyaapCTBeHHble LeHHble Bymarum Poccwuiickonn Pepepaumm, Ha KOTOpble HE PacnpoCTpaHsATCH
TpeboBaHus NoAnyHKTa a HacTosLwero nyHkTa MNpasun (ganee - < AHCTPYMEHTbI AEHEXHOro PbIHKa»).

c. lNpaBa TpeboBaHus M3 [OrOBOPOB, 3AKMIOYEHHBIX ANS Lene AOBEPUTENbHOMO YNpaBrieHUs B OTHOLUEHWM aKTWMBOB,
yKasaHHbIX B nognyHkTax a n b nyHkra 2.5.1 MNpasun;

d. VHble akTuBbI, BKMOYaeMble B COCTaB akTMBoB doHOa B CBSA3W C OMMaToOM PacxofoB, CBA3AHHbLIX C [0BEepPUTENbHbLIM
yrnpasrieHMeM UMYLLEECTBOM, COCTaBMNsAoWmMM PoH, UMK B CBSA3W C peanusaumnen npas, 3akpernrieHHbIX COCTaBMNALLIMMM
®oHf UeHHbIMK Bymaramu (danee — « IAHBeCTMLIMOHHbIE NpaBay).

[eHexHble cpeacTBa BO BKMagax (Oenosutax) B POCCUMMCKMX KPeOUTHbIX OpraHu3auusax MOryT BXOAuTb B cocTaB PoHAa,
TOMbKO MPWU YCMOBWUMW, YTO B Criydae JOCPOYHOrO PaCTOPXKEHWUS yKasaHHOro 4OroBopa poccuiickas KpeauTHas opraHusaumst
ob6513aHa BepHyTb CymMMy BKknaga (4enosuTta, octaTka Ha cyeTe) M NPOLEHTbl MO HEMY B CPOK, He NpeBbIaloWniA ceMb
pabounx gHeMn.

Mo TepMUHOM OONTOBbIE MHCTPYMEHTLI MOHUMAIOTCS:

a. obnuraumm poCCUNCKUX SMUTEHTOB, B TOM Yncrie GUpXXeBbIE;

b. rocynapcTtBeHHble LeHHble Bymarn Poccuiickorn ®epepauuu;

C. rocygapcTBeHHble LeHHble Bymarn cydbekToB Poccuinckon Pegepauny;
d. MyHuuMnanbHble UeHHble Bymaru.

MmyuiectBo, coctaenstoee ®oHA, MoXeT ObiTb MHBECTMPOBAHO B 06NMraumnm, aMUTEHTAMMN KOTOPbIX MOTYT ObITb: OpraHbl
rocygapcTBeHHow Bnactu Poccuiickon depepaumn, opraHbl rocyaapCTBEHHOM BriactTu cydbekTtoB Poccunckon ®epepauun,
OopraHbl MECTHOIO CamoynpaBlieHUsi, pOCCUICKME topuanyeckue nuua, B Tom Yncne ®IyYT n rocynapcrBeHHble Kopnopauum
(Np¥ COBMECTHOM YNMOMMWHAHWUM UMEHYEeMble « POCCUIACKNE SMUTEHTBI»).

Jlvua, obsasaHHble No obGnuraumsm POCCUACKMX 3MWUTEHTOB M KIMPUHIOBBLIM cepTudmkataM y4yacTus AOIKHbl ObiTb
3apeructpupoBaHbl B Poccunckon ®egepaumu.
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CtpykTypa aktnsos doHaa:

OueHoYHas CTOUMOCTb LieHHbIX BymMar o4HOro KpuaMYECKOro nNuua, AeHeXHble cpeacTBa B pyonsix M B UHOCTPaHHOW BanoTe
Ha cyeTax M BO BkNnafax (4ernosvTax) B TakOM lOpUAMYECKOM nuLe, npaBa TpebGoBaHUsl K TakoMy pMOUYECKOMY NULY B
COBOKYMHOCTW He AOMKHbI NpeBblwaTe 10 NpoueHToB cToumocTu aktneoB doHaa. TpeGoBaHusi HacTosiwero absaua He
pacnpoCTPaHsATCA Ha rocyaapcTBEHHbIE LieHHble Bymarn Poccuiickon ®efepaumm 1 Ha npaBa TpeboBaHWS K LLeHTparibHOMY
KOHTpareHTy.

OueHo4Has cToMmocCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon Pegepauum, MyHULMNansHoro o6pasoBaHus He JOomKHa
npesbiwaTtb 10 NPoLEHTOB CTOMMOCTU akTMBOB POHAA.

[ns uenen pacyeta orpaHNYeHuUs, ykasaHHoro B absaue BTOPOM HacCTOSLLEro NyHKTa, Npy onpeaeneHnn Aonm OLeHOYHON
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBoB PoHAa B CYMMe [eHEXHbIX CpeacTB B pybnsax Ha cyeTax B OQHOM OPUANYECKOM
nvue N CToMMOCTKM npaB TpeboBaHUM K OOHOMY HOPUANYECKOMY LY, BO3HUKLLMX HAa OCHOBaHWMM OOroBopa O 6pokepcKoM
06CnyXMBaHMM C TaKUM NMLOM (MPW YCIIOBUK, YTO YKa3aHHbIM JOrOBOPOM NpeayCMOTPEHO UCMOSTHEHNE TaKUM I0puanYeCckum
nuuom oba3atenscTB B TeveHne ogHoro paboyero OHA € AaTbl NpeabsaABeHNUst yKasaHHbIX TpeboBaHMM K UCMOMHEHUIO),
coctaBnsawwmx PoHA, HE y4nTbiIBaeTCsa CyMMa (UM ee 4acTb) AEHEXHbIX CpeAcTB, MOAMexaliux BbinnaTe B CBHA3N C
noraweHnem VIHBECTULIMOHHBIX NAeB HA MOMEHT pacyeTa OrpaHNYeHus.

Mpn aTOM 06LWasa cymma AeHexXHbIX CpeacTB M CTOMMOCTb npaB TpeboBaHWW, KOTOpble HE Yy4MTbIBAOTCS MpU pacyeTte
orpaHuyeHus], ykasaHHoro B absaLie BTOPOM HacTOSALWEro MyHKTa, B OTHOLLEHWN BCEX AEHEXHbIX CPeAcTB B pybnsax Ha Bcex
cyeTax U B OTHOLLEHUM BCeX NpaB TpeboBaHWIN K IOPMONYECKUM NMLAM, BO3HUKLLMX HA OCHOBAHUW yKa3aHHbIX AOrOBOPOB O
HGpokepckoM obcnyxuBaHuu, cocTaBnsalowmnx PoHA, B COBOKYMHOCTU He AOMMKHbI NPEeBbIWAaTh OOy CYMMY OEHEXHbIX
cpeacTs, noanexalumx Boinnate B CBA3M C noraweHnemM VIHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHuyeHus.

Onsa uenen pacyeTta orpaHNYeHus], ykasaHHOro B ab3aue BTOPOM HACTOSILLEro MyHKTa, Npu onpeaeneHun 4onm oueHOYHON
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBoB ®oHAa B CYMME [EeHEXHbIX CpeacTB B pybnsax Ha cyeTax B OQHOM OPUANYECKOM
nuue, coctaBnawowmx oHA, He yUnTbIBaeTCA Cymma (Mnn ee YacTb) OEHEXHbIX CPeACTB, HAXOAALLUMXCS Ha yKa3aHHbIX cyeTax
(o4HOM M3 yKka3aHHbIX CHETOB) U BKMOYEHHbIX B Takon ®oHA npu Bbiaade VIHBECTULMOHHBIX NaeB, B TeveHne He Gonee 2
pabouunx oHen ¢ AaTbl yKa3aHHOIO BKITHOYEHUS.

CTonmocTb LeHHbIX Bymar (CymMma OeHeXHbIX CPeAcCTB), NOMyYeHHbIX ynpaBnswoLen komnaHen doHaa no nepeBomn 4acTm
[0roBopa peno, pasMep NPUHATbLIX 0083aTenNbCTB MO NOCTaBKe akTMBOB MO MHbIM CAENKaM, AaTta UCMOSIHEHUS KOTOPbIX He
paHee 4 pabounx gHen ¢ faThl 3aKNOYEHUSA CAENKN U 3aeMHbIe CPeaCcTBa, NpeayCMOTPEHHbIE NOAMNYHKTOM 5 nyHKTa 1 cTaTbm
40 depepanbHoro 3akoHa ot 29 Hosbps 2001 roga N 156-®3, B COBOKYNMHOCTWM He AOMXHbI npeBbiwaTtb 40 NpoueHToB
CTOMMOCTU YMCTbIX akTnBoB doHAa.

Ha paty 3akno4eHns JoroBopoB peno, JOrOBOPOB 3aliMa, KpeAUTHBLIX JOrOBOPOB UMW CAENOK, AaTa UCMONTHEHNSI KOTOPbIX HE
paHee 4 pabounx OHEN C AaTbl 3aKMNOYEHNUSI COEMKN, COBOKYMNMHAsA CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLle ceMb HacTosALLEro
MyHKTa, C Y4ETOM 3aKMOYEHHbIX paHee JOroBOPOB PErno M CAENOK, YKa3aHHbIX B HACTOsiLeM ab3aue, U 3aeMHbIX CPEeACTB,
npeaycMoTpeHHbIX noanyHkToM 5 nyHkTa 1 ctaten 40 ®epepanbHoro 3akoHa oT 29 Hoabps 2001 r. N 156-93, He gomkHa
npesbiwaTtb 20 NPOLIEHTOB CTOMMOCTU YUCTbIX akTMBOB POHAA.

[loroBopebl peno 3aknoyakTcs, eCnv OHY COOTBETCTBYIOT OAHOMY M3 CrieAyoLMX YCIOBUIA: KOHTPareHToM Mo 4OroBopy peno
SABMNSETCH LEHTPanbHbI KOHTpareHT nnbo yKasaHHbIN OOroBOp 3aKMioyaeTCA Ha YCroBMAX MOCTaBKM MPOTMB Nnartexa u
npegycMOTPEHHOW AOroBOPOM perno 06583aHHOCTU KaXKaoW M3 CTOPOH NPV U3MEHEHUN LieHbl LieHHbIX Oymar, nepeaaHHbIX no
[OroBopy perno, ynnayusaTtb APYrof CTOPOHe AeHeXHble CyMMbl 1 (Mnn) nepegasaTh LeHHble Oymarm B COOTBETCTBUM C
nyHktom 14 ctatbum 51.3 ®PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”, npu ycrnosum,
4YTO NPeaMEeTOM [OoroBopa peno MoryT ObiTb TOMbKO akTUBbI, BKIOYaeMble B coctaB PoHAa B COOTBETCTBUM C HACTOALLMMM
MpaBunamu. YnpaenswLias KOMNaHns He BNpaBe pacnopskaTbCs LeHHbIMM Bymaramu, npuobpeTeHHbIMM No A0roBopam
peno, Mo KOTOPbIM YNPaBnSALLLas KOMNaHUs ABMSETCA NoKynaTenem no nepeomr YacTn AOroBopa peno, 3a UCKMIYEHNEM MX
BO3BpaTa Mo BTOPOW YacTu Takoro 4orosopa perno.

[ns uenen ab3aua cebMOro 1 BOCbMOIFO HacTOSILLErO NMyHKTa HE YYUTLIBAKOTCS AOrOBOPLI PENO, MO KOTOPLIM YNpaensoLwas
KOMMaHUs SIBNSieTCS NokynaTerniemM no nepBoi YacTu JoroBopa peno.

Mpu onpegeneHun CTpykTypbl akTMBOB POHAA YUYMTLIBAKOTCA aKTUBLI, MPUHATbIE K pPacyeTy CTOMMOCTM YMCTLIX aKTMBOB
doHpa.

Tpe6OBaHM$I nyHkTa 2.6 MpaBun npMMeHATCS 40 AaTbl BO3HUKHOBEHMSI OCHOBaHUSA npekpaLwleHna doHaa.

He meHee aByx TpeTen paboumx OHEN B TEUYEHME KaKOOro KareHgapHOro KsapTana (3a WCKMYeHVWeM nepuoaa ¢ aatbl
BO3HMKHOBEHWUSI OCHOBaHWA NpekpatleHnss doHaa) CoBOKYMNHasi CTOMMOCTb CrieQytoLmnX akTMBOB (OOQHOMO UMM HECKOMbKUX)
[IOIKHA COCTaBNATbL He MeHee 80 NPOLIEHTOB CTOMMOCTY aKTUBOB, COCTaBMALMX POHA:

a. npeI/IMyLLI,eCTBeHHbIIZ 0ObeKT MHBECTUpPOBaAHUA.

npe,ﬂ,yCMOTpeHHble noANyHKTOM d NyHKTa 25.1 ﬂpaan aKTuBbl, BKMOYaeMble B cCOCTaB akTmBoB dPoHoa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npae, MOryT BXOOUTb B COCTaB aKTUBOB doHOa B TeyeHMe OOHOro Mecsua Cc gatbl
peanunsaummn ykasaHHbIX MHBECTULMOHHBIX npas.



2.7.

CToMMOCTb MpefycMOTpeHHbIX noanyHkToMm d nyHkta 2.5.1 MpaBun akTMBOB, BKIOYaeMblx B coctaB doHaa B CBA3N C
peanuaauueii VIHBECTULIMOHHBIX NpaB, B COBOKYMHOCTU He JOMKHA NPeBbILATh 5 NPOLEHTOB CTOMMOCTY akTvBoB doHAa.

Onucanne PUCKOB, CBA3A@HHbIX C UHBECTUPOBaHUEM:

Mo oueHke YnpasnswoLwen KOMNaHuwu, peanu3auns WMHBECTULMOHHOW CTpaTerun, npegycMOTPEHHON WHBECTULIMOHHOW
Aexknapauven ®oHpa, cBA3aHa C MUHMMANbHOW CTEMEHbIO BMSHNA PUCKOB, OMMCaHNE KOTOPbIX COAEPXUTCH B HACTOALLEM
nyHkTe lNMpasun. NprBeaeHHbIE CBEAEHNS B HacTWN OLEHKW BIUSIHUS PUCKOB OTPaXaloT TOYKY 3pEHNS N COBCTBEHHbIE OLEHKN
YnpaensioLen KOMNaHn1 1 B CUIy 3TOrO He ABMATCA NCHYEePbIBaOLLMMAU.

MHBecTnpoBaHne B akTVBbl, NpegyCMOTPEHHbIE MHBECTULMOHHON Aeknapauuen PoHpa, He noapadymeBaeT Kakux-rnmbo
rapaHTU, Kak No BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYMMbI, TaK U MO NOMY4EHMIO Kaknx-nmbo AOXOA0B.

CToMMOCTb 00BHEKTOB MHBECTUpOBaHUA, COCTaBNAOLNX ®oHfa, 1, COOTBETCTBEHHO, pacyeTHada CTOoMMOCTb MUHBECTULIMOHHOIO
nast doHaa MOryT yBenm4nBaTbCA UM yMeHbLUaTbCA, pe3ylfibTaTbl UHBECTUPOBAHUA B NMPOLLUIIOM He onpeaenarT AoXo4bl B
6y/:|,yu.leM, rocyapcCTBO HE rapaHTupyeT 40XO4HOCTb nHBecTMuuin B PoHAa. 3assneHns nobbix nmL 0 BO3MOXHOM yBenunyeHumn
B 6yp,yu.leM CTOMMOCTU MHBECTULMOHHOrO nas doHaa MOryT pacueHuBaTbCA He MHa4e KakK npeanorioXxXeHus. PelweHne o
MOKynKe MHBECTUUMOHHbIX naeB PoHaa NPpUHUMaEeTCa nuUuoM, XKenakwnum I'IpVI06peCTVI VHBECTULUMOHHbIE naun
CaMOCTOATESIbHO NocC1e O3HakoMIeHua C ﬂpaBVIJ'IaMVI, €ero MHBECTULMOHHOWN neKnapaLwleVl, C y4eTOM OUEHKM PUCKOB,
npuBeAeHHbIX B HACTOALLEM NMYHKTE, HO He orpaHn4nBasacb MMW.

O6LLen3BecTHa NpsiMas 3aBUCUMOCTb BENMUYUHBI OXUOAEMOW NpUOLINM OT YPOBHSA MpuHMMaemoro pucka. OnTumarnbsHoe
COOTHOLLEHME YPOBHEN pUCKa U OXnOaemown NpubbIny pasnmyHo 1M 3aBUCUT OT LLeNoro psaa 00beKTUBHBLIX U CYObEKTUBHbIX
dakTopoB. [py nnaHMpoBaHUM 1 NPOBEAEHUN OMEPaLIA C UHBECTULMOHHBIMM NasiMun, Bnagenew IHBeCTULMOHHbIX NaeB unm
nuuo, xenawuwee npuobpectn WMHBECTUUMOHHbIE Nau, BCEraa [AOMKEH MOMHUTb, YTO Ha MpaKTMKe BO3MOXHOCTM
NOMOXMTENBHOIO N OTPULLATENBHOIO OTKITOHEHUS pearnbHOro pesynbTaTa OT 3anfaHMpPOBaHHOIO (MM OXMAAEMOro) 4acto
CYLLECTBYIOT OQHOBPEMEHHO W PeanusyloTcs B 3aBMCUMOCTU OT LIeNOoro psaa KOHKPETHbIX 06CTOATENbCTB, CTENEHb yYeTa
KOTOpbIX, COOCTBEHHO, W onpeaensieT pe3ynbTaTMBHOCTL onepaumi Bnagenbua VIHBECTUUMOHHBIX MaeB unu nuua,
Xenatouero npuobpecTty MIHBECTULIMOHHbIE Naw.

HacTosilee onvcaHve pUCKOB He packpbiBaeT MHGOpMaumm 060 BCEX pMcKax, BO3HUKAMOLWMX B CBSA3N C AEATENbHOCTbIO
YnpaBnsiowen KOMNaHuM Mo ynpasneHuilo (MHBECTMPOBAaHWIO) WMMYLLECTBOM, cocTaBnswowmm ®PoHa, BCneacTsue
pa3Hoobpasns cuTyaunii, BO3HMKaIOLWMX NPU TAKOM yNpaBneHnn (MHBECTUPOBaHMK).

B Hanbonee obwem Buge noHaTUE pUCKa CBA3AHO C BO3MOXXHOCTbIO MONOXUTESNIbHOINo Unn oTpuuaTesibHOro OTKIoOHeHUA
pesynbTata 0eAaTeslibHOCTU yl'lpaBJ'IFHOLLI,EVI KOMNnaHun no ynpasneHunto nmyueCtsomM, COCTaBALWLNM doHA, OT OXMAaEMbIX
UK NNAHOBbLIX 3HAYEHUN, T.€. PUCK XapakTepusyeT HeonpeaesrieHHOCTb nony4yeHna oxnaaemoro (bVIHaHCOBOFO pesynbTata
Nno UToram UHBECTULIMOHHOW AESATENBHOCTU.

Ons uenew HacTosLLEro onucaHus Mog PUCKOM MNPV OCYLLECTBIIEHUM oOnepauuii No WHBECTUPOBAHWUIO MOHMMAETCS
BO3MOXXHOCTb HACTynreHus coObITHsI, BMNeKyLLero 3a cobon nageHne CTOMMOCTU YUCTbIX akTMBOB PoHAA 1, COOTBETCTBEHHO,
pacyeTHol cToMmocTy VIHBECTULIMOHHOIO nasi, YTO B CBOIO O4epedb sBnseTcs yObITkom Ans Bnagensua VHBECTULMOHHBLIX
naeB. MuHMManbHas cTeneHb BINAHMS PUCKOB NoApa3yMeBaeT, YTO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULINIA HA TOPU3OHTE
1 roga, KoTophbin He ByaeT npesbiweH B 95% cnyyaeB — 5%. Mpu 3TOM yka3zaH BO3MOXHbIN YPOBEHb NOTEPY MHBECTULINIA B
CTPECCOBbIX PbIHOYHBIX YCINOBUSAX. B 3aBUCUMMOCTM OT CMTyauum Ha pbiHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbIX 3HAYEHWIA.

Bnapeneu WNHBECTMUMOHHBLIX MaeB M nuUO, Xenawwiee npuodbpectn NHBECTULMOHHbIE Nan, HEU3BEeXHO CTankmBaeTcsa C
HeoOX0AMMOCTBI0 YYNUTbIBaTbL (DAKTOPbl pYCKa CaMoro pasfiMyHoOro cBoWcTBa. Pucku MHBECTMpOBaHMS B LieHHble Bymaru
BKITHOYAIOT, HO HE OrPaHNYMBAIOTCS CrieayrLLMMN PUCKaMM:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKkam B TOM YMCIe MOTYT ObITb OTHECEHbI CeayLne PUCKU:

i. CTpaTermyeckmm puck CBsi3aH C COLManbHO-NMONMUTUYECKMMU N 3KOHOMUYECKUMU YCIIOBUSAMM pa3BuTusi Poccuiickon
depnepaumm unu cTpaH, rae BoinyLeHs! unmn obpatyatotcs aktvebl PoHAa. [laHHbI pUck He CBSA3aH C 0CODEHHOCTAMM
TOro UMM MHOrO OOBbEKTa MHBECTMPOBAHUSA. Ha 3TOT pUCK OKasbiBaeT BIIMSIHAE U3MEHEHWE NONMUTUYECKON CUTYaLIMMK,
BO3MOXXHOCTb HaCTynneHuss HebnaronpusTHeIX (C TOYKU 3PEHUST CYLLECTBEHHbIX YCNOBUIA OM3Heca) N3MeHeHui B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3aKOHOAATENbCTBE OPYrMX CTpaH, AeBanbBauus HaLWOHaNbHOW BantoThbl,
KPU3NC pblHKA TOCYAAPCTBEHHbIX [OMNrOBbIX 00s3aTenbcTB, OGaHKOBCKWMA  KPU3WUC, BartoTHBIA  KpU3WC,
npeacraensowmne cobo NpsiMoe UNKM onocpeaoBaHHOE CneacTBME PUCKOB MONUTMYECKOro, SKOHOMMYECKOTo U
3aKOHOAATEeNbHOrO xapakrtepa. Ha ypoBeHb CTpaTermyeckoro pyMcka MoryT OkasbiBaTb BIUSIHUE U MHOTME Opyrve
dakTopbl, B TOM 4YUCre BEpPOSTHOCTb BBEAEHWUS perMoHarnbHbiX 3KOHOMUYECKUX CaHKLMUA UMW OrpaHUYeHUn Ha
WHBECTULUMN B OTAENbHblE OTpacnyM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHne o6CTOATENLCTB HENPEeOoAONIMMOM CUIbl, [MaBHbIM 00pasoM, CTUXUAHOIO W TeONOSIUTUYECKOTO
xapakTepa (Hanpumep, BOEHHble aencTBus). CTpaTermyeckMi puck He MoxeT OblTb OOBEKTOM pa3yMHOro
BO3E€NCTBUS M yNpaBiEHMS CO CTOPOHbI YNpaBnsioLLEe KOMNaHWM, He NOASIEXUT AMBEPCUAUKALUN U HE NMOHMKaEM.

i. CuCTeMHbIN PUCK CBSA3aH C HapyLleHWeM (PMHaAHCOBOW CTabWMbHOCTU U BO3HMKLUENA HECNOCOOHOCTM GoMbLIOro
yncna (UHAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (pyHKUMM u obssatenbctBa. B cuny 6Gonbwon creneHu
B3aMMOJENCTBMSA WM B3aUMO3aBMCUMMOCTU (PUHAHCOBLIX MHCTUTYTOB MeXAy COOON OLeHKka CUCTEMHOro pucka



CI10XHa, HO ero peanun3auna MoXeT NoBNMNATb Ha BCEX yH4aCTHUKOB (*)MHaHCOBOFO PbIHKA. yI'IpaBJ'IFHOLIJ,aﬂ KOMMaHuA
He UMeeT BO3MOXXHOCTEN BO3AENCTBUA HA CUCTEMHbIN PUCK.

OnepauMOHHbIN PUCK, CBA3AHHbLIN C HapyLUEHUSMU GU3HEC-NPOLIECCOB, HEMpaBUIbHLIM (PYHKLIMOHMPOBaHUEM
TEXHUYECKUX CPEACTB WM NpOrpaMMHOro OGecrneveHusl, HenpaBurbHbIMK AeicTBusMu (6e3neicTBMEM) UMK
He0bpPOCOBECTHOCTLIO MepcoHana Ynpaensiowen KOMMNaHuM, ee KOHTPareHToOB U napTHEPOB, MPUBREKaeMbIX K
ynpaerneHuto aktusamu ®oHaa, a Takke BCNeACcTBME BHELLHMX (haKTOpoB, B TOM YMCne NPOTUBOMNPaBHbLIX AEACTBUN
TpeTbux Nnuu. K onepaunoHHOMY PUCKY OTHOCSATCSI BO3MOXHbIE YObITKM, SIBUBLUMECS Pe3ynbTaToOM HapyLleHWii
paboTbl UMM HeKayeCTBEHHOrO WM HegoGPOCOBECTHOrO MCMOSHEHWS CBOMX 06s3aTenbCcTB opraHusaTopamu
TOProBNnW, KIIMPWUHIOBLIMU OpraHM3auusiMn, OpYrMMU  MHPACTPYKTYpHbIMU  OpraHvM3aumsM  wnu  HaHkamu,
OCYLLECTBNALMMMN pacyeTbl. C Lenbio MUHMU3aLMM onepaLmoHHOro pucka YnpasnsioLas KOMnaHus ¢ JOMKHON
npeaycMOTPUTENBHOCTBIO OTHOCUTCS K MOAGOPY COTPYOHWKOB, ONTUMM3ALMM GU3HEC-MPOLECCOB U BbIGOPY
KOHTpareHToB.

MpaBoBoW pUCK, CBA3aHHLI C HENPEACKAa3yeMOCTbIO M3MEHEHUI LE/CTBYIOLLEro 3aKOHOAATENbCTBA, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB U WMHbIX HOPMaTMBHbLIX aKTOB, CTaHAApTOB CAMOPErynupyeMblX opraHvu3auui, B TOM
yucne perynupyowmx yCroBusi Bbiycka M/Unu obpalleHnsi akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW AeKknapauum.
CoBeplUEHME CLENOK Ha PbIHKAX B Pa3nUYHbIX IOPUCAMKLMAX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMU.

Heobxoommo Takke NPpUHUMaTb BO BHMMaHmne pUCKu, cBA3aHHble CO CITOXXHOCTbIO HarioroBoro 3akoHogartesibCcTea U
NpoTNBOPEYNBOCTBbIO €ro TOJIKOBaHUA U NpUMEeHeHUA B cd)epe WHBECTULIMOHHON OEeATEeNbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoA4aTeNnbCTBa, KOTOpPble MOryT nNpuMBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMOHHbIN pesynbTar.

Mpu 3TOM KpaviHe 3aTpyAHWUTENbHO NPOrHO3MPOBaTb CTEMEHb BMUSIHUA TakUX M3MEHEHWA Ha AesATenbHOCTb MO
ynpasrneHuo ®oHAOM Unm huHaHCOBbLIN pesynbTaT MHBECTOpa.

C uenbio MMHMMU3aUUM NPaBoOBOro pycka YnpasngaoLwas KOMNaHUs CO BCEM TLLATENbHOCTbIO OTHOCUTCS K U3YYEHUIO
N3MeHeHu B HopMaTtuBHou 6ase. Takke YnpasnsioLwasi KOMNaHus B MOJHOW Mepe MCNonb3yeT BCe eranbHble
MeXaHn3Mbl B3avMOAEWNCTBUSA C OpraHaMu rocyaapCTBeHHOM Briactu, ¢ baHkom Poccuun ¢ uenbio BnvsiHWA Ha
NPUHATUE pPELLEHNA N0 N3MEHEHNSIM B 3aKOHOAATENbCTBE B NOMNb3Yy UHBECTOPOB.

PerynsiTopHbIi PUCK MOXET TMpOSABNATLCA B DOpMe MPUMEHEeHMs K YNpaBnsiowein KOMMaHUM CaHKLMUI
PerynupyoLmnx OpraHoB MO MNPUYMHE HEeCOOTBETCTBUS 3aKOHaM, OOLLENpuHSTbLIM MNpaBunaMm U cTaHdapTam
npodeccroHanbHoi fesTensHocT. CneacTBueM peanvsaumm perynsTopHOro pucka MoryT ctaTe oMHaHCOBbIE UIK
penyTauWoHHbIEe NMOTEPU YNpaBnsioLLei KoMMNaHUM, 3anpeT Ha NpoBedeHVE OTAENbHbLIX onepauuii No yrnpasreHuio
®OHAOM MMM aHHYNMPOBaHWE NULEH3MM YnpaBnsiowein komnaHuu. C Lenblo UCKMHYEeHUs] PEerynaTOpHOro pucka
Ynpaensiowas KoMnaHuWs BbICTPOWMA CUCTEMY KOPMOPaTMBHOMO YMNpaBfieHWs U BHYTPEHHEro KOHTpONs WU
onepaTuBHO NMPUHUMAET Mepbl MO MPUBEAEHUIO CBOEW AEeATENIbHOCTY B MOMHOE COOTBETCTBUE C AECTBYIOLLMMM
HOPMaTUBHLIMW aKTaMMm.

b. ®wuHaHcoBbIE prCKNU:

K domHaHcoBbIM pyckam B TOM Ymcne MoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebaHNsMM LiIeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHONM AeKnapaumm
doHAaa, KypcoB BanioT, NMPOLIEHTHLIX CTABOK M Mp. BCNEeACTBME U3MEHEHUS KOHBLIOHKTYPbI PbIHKOB, B TOM 4ucre
CHWXEHNS] NUKBMAHOCTU. JTU hakTopbl camu no cebe HaxogATcs Mog BAUSIHUEM TakuMX OOCTOSATENbCTB, Kak
HebnaronpusaTHasi CoLManbHO-IKOHOMMYECKAs WM MONMUTUYECKast CUTyauusi, U3BMEHEHME PEerynsaToOpHON cpenbl,
JeBanbBauusi Unu CcyLecTBeHHbIe konebaHnsa KypcoB obMeHa BantoTbl, CTUXMIHbIE 6eCTBUS.

BanioTHbIN PUCK XapakTepmnsyeTCa BO3MOXHbIM HEBMaronpuaTHbIM U3MEHEHEM Kypca pybnsa nnv nHon BantoThbl,
B KOTOPOW HOMWMHMPOBaH (OMHAHCOBBIN MHCTPYMEHT, MO OTHOLLEHWIO K Kypcy pybnsi nnv nHow BamnioTbl, B KOTOPON
paccyMTbiBaeTCs MHBECTULIMOHHBIN pesynbTaT uHBecTopa. [1pn 3TOM HeraTMBHO MOXET U3MEHUTLCH Kak CTOMMOCTb
aKTMBOB B pe3ynbTaTte MHMMALUMOHHOTO BO3AENCTBUS U CHIDKEHUWN peanbHON NoKynaTenbHOM CNOCOBHOCTM aKTUBOB,
Tak 1 pasmep 0653aTenbLCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCNOMHSEMbIM 3a CYET akTnBoB PoHAa.

MpPOLEHTHBLIN PUCK 3aKMHOYAETCH B BEPOSATHOCTU BO3HUKHOBEHMS YOLITKOB UIN CHMKEHMS NPUBLINM NO NpUYnHe
N3MEHEHUSI YPOBHS NMPOLIEHTHBLIX CTABOK, @ Takke HebnaronpusTHOro U3MeHeHUsl KpUBOM KpeanTHbIX cnpenos. MNpu
3TOM CTOMMOCTb (PUHAHCOBbBIX MHCTPYMEHTOB MOXET Kak PacTu, Tak U CHUXKaTbCS, U €€ POCT B NPOLLIIOM He O03HavaeT
ee pocTa B byayuiem. [laHHbI pUCK SBMSIETCA YaCTHBIM Cry4aeM pbIHOYHOMO puUcka.

Puck NMKBMAHOCTW peanu3yeTcs Npu COKpaLLeHU UM OTCYTCTBUM BO3MOXHOCTM NpUOBpecTn nnu peanvusosaTtb
(hMHAHCOBbIE MHCTPYMEHTBI B HEOBX0AMMOM 06beme U No Heobxoanmon ueHe. MNpu onpeaeneHHbIX PbIHOYHbLIX
YCINOBUSIX, €CMN NMUKBULAHOCTb pblHKa HeafeKBaTHA, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONpeenuTb CTOMMOCTb
WNU YCTaHOBWTb CNPaBEANMBYHO LieHY (hMHAHCOBOTO aKkTMBa, COBEPLUMTL CAESKY MO BbIroAHOM LeHe. Ha pbiHke MoryT
NMpUCYTCTBOBAaTb TOSbKO WHAWKATUBHbLIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, UTO aKTUB Henb3si Oyaet
peanus3oBaTb M, TakuMm 0Bpa3oM, MHCTPYMEHT GydeT HaxoAuTbCs B cocTaBe akTuBoB doHaa [0 KOHLA cpoka
noraweHunst 6e3 BO3MOXXHOCTU peanusaumu.



PasHble Buabl pnUcKkoB MoOryT ObITb B3aMMOCBSI3aHbl Mexnay cobon, peanns3auma O4HOro pucka MOXeT U3MEeHATb YPOBEHb WUIn
npuBOOUTbL K peanunsaunn apyrmx puckos.

MoMMMO (PMHAHCOBLIX U He(UHAHCOBLIX PUCKOB WMHBECTUPOBaHME B aKTUBbI, NpPeayCMOTPEeHHble WHBECTULMOHHOW
Aeknapaumen ®oHaa, MOXeT BKMOYaTb criegylolme pUCKu:

3.1.

3.2

C. er,qMTHbIFI PUCK, CBSA3aHHbIA C HEUCMONTHEHMEM LOMKHNKOM CBOMX (pMHaHCOBbIX 06sa3aTenbCTB Unn He6J'IaFOI'IpMF|THbIM
N3MEeHeHneM NX CTOMMOCTW BCreacTeue yxyalweHusa CMOCOBGHOCTY AOMKHMKA UCMONHATL Takne oba3aTenscTea.

K yncny KpeanTHbIX PUCKOB B TOM YMCIEe OTHOCATCS:

i. Pwuck pedonta no obnuraumam M MHbIM OOMArOBbIM LeHHbIM Gymaram, KOTOpbIA 3aknioyaeTcs B BO3MOXHON
HennaTeXxxecnocobHOCTN AMUTEHTA AONTOBbIX LieHHbIX Bymar n (unun) nuu, NnpegocTaBmBLLIMX obecrneyeHne no aTum
LeHHbIM BGymaram, 4To npuBedeT K HEBO3MOXHOCTU WMN CHUXEHUIO BEPOSITHOCTM MOracuTb AOMroBble LieHHble
Bymaru (Npom3BeCcTn KyMOHHbIE BbIMfaThl MO HUM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMNY, B TOM YUCNe JOCPOYHOMY,
[ONroBbIX LieHHbIX Bymar) B CPOK U B MOSIHOM obbeme. VIHBecTop HeceT puck AedonTta B OTHOLUEHUW aKTMBOB,
BXOOsALWNX B cocTtaB doHAaa.

ii. PUCK KOHTpareHTa — TPeTbero nuua NposiBNsSieTC B PUCKe HEUCMONHEHWS 0653aTenbCTB nepern Ynpaensowen
KOMMaHWen Co CTOPOHbI KOHTPAreHToB. YNpaBnsiowas KOMNaHus He MOXET rapaHTMpoBaTb b6narve HamepeHus u
cnocobHocTb B OyayLiem BbINOMHATE NPUHATbIE Ha cebs 06s3aTenbCTBa CO CTOPOHbI PbIHOYHBLIX KOHTPareHToB,
OGpOKEpOB, pacYeTHbIX OpraHu3auuii, [erno3uTapues, KIMPWUHIOBBIX CUCTEM, PacHeTHbIX OaHKOB, MNNATEXHbIX
areHToB, BUPX M NPOYMX TPETbUX NULL, YTO MOXKET NPMBECTM K NOTEPSIM KINMEHTA, HECMOTPSA Ha NpeanpuHUMaemble
YnpasnsitoLei koMmnaHvein ycunus no 4ob6pocoBeCTHOMY BbIGOPY BbILLENEPEUMUCIIEHHBIX NULL.

d. PUCK BO3HMKHOBEHUS ¢opc-ma>|(opub|x OGCTOﬂTeanTB, TakKMX KakK npupoaHble KaTaKnn3mbl, TeXHOreHHble
KaTacTpodbl, MaccoBble 6ecnopsagky, 3abacToBku, 6oeBble U BOEHHbIE AENCTBUS.

e. Monutnyeckne u 3KOHOMUYECKUe PUCKHN, CBA3aAHHble C BO3MOXHOCTbO W3MEHEeHUA NoNUTUYECKOMN cutyauum,
aKcnponpnaummn, HaumoHanmsauumn, npoeegeHna NONMNUTUKK, HaI'IpaBJ'IeHHOIZ Ha orpaHuyeHue WHBECTULUA B oTpacnu
3KOHOMWKNU, ABnAOLWLMNeCH chepoﬁ 0Cco0bIX rocygapcCTtBeHHbIX MHTEepeCOoB, BBEeAEHNEM CaHKuMih co CTOPOHbI CTpaH B
OTHOLLEHMM OTAENbHBIX KOMMAHWM, SIBNAOLWUXCA SMUTEHTAMM LEHHbIX 6y|\/|ar N KOHTpareHTamu, aenosntapuamu,
areHtamMmm no caernkam, a Takxke B OTHOLLEHUN CEKTOPOB 3KOHOMUKM 1 CHETOB BMNJ1OTb A0 3anpeTa uin 6J'IOKVIpOBKVI BbiBOAa
aKTuUBOB, NageHuemMm LuUeH Ha 3Hepropecypcbl n npo4vnmMmm obcToaTenbCcTBAMM. MHBECTMpOBaHVIe B LEHHble 6ymar|/|
OMUTEHTOB pas3BMBalOLLNXCA CTpaH CBA3aHO C ©onee BbICOKOW CTENEHbIO pUCKa no cpaBHEHUO C MHBECTUpPOBaAHNEM B
LleHHble 6ymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

f. PuWCK OTKNOHeHuA oT goxoaHoctTu MHAaekca. HecmMoTpsa Ha To, YTO Lienbio MHBECTULMOHHOW NONUTUKN YNpaBnsioLlen
KOMNaHun sBnsieTca crnepoBaHve aoxoaHoctn ®PoHga WHaekcy npupocT (B NpoLeHTax) pacyeTHOW CTOMMOCTM
MHBECTULIMOHHOIO Nasi MOXEeT He COOTBETCTBOBATb MPMPOCTY (B MPOLIEHTaX) 3Ha4YeHUn MHaekca m3-3a pacxodoB U
TPaH3aKUNOHHBIX N3LOEPXKEK, CBA3AHHbIX C KOPPEKTUPOBKON COCTaBa akTnBoB PoHAa, a TakkKe B CUMY MHbIX Pa3NNYHbIX
NPUYKH.

MNpaBa n 06s13aHHOCTX YNpaBnsaoLwen KoOMnaHum

[o patbl 3aBepweHns (okoH4aHus) dopmupoBaHua PoHAa Ynpasrnsowas KOMNaHUS He pacnopskaeTcs MMYLLECTBOM,
BKIIOYeHHbIM B cocTaB PoHAa npu ero hopMnpoBaHum.

YnpaensioLwas KoMnaHus COBEpPLLAET CAENKM C UMYLLECTBOM, CcocTaBnsowmm PoHa, OT CBOEro MMEHW, yKa3biBasi Mpu 3TOM,
YTO OHa OEeNCTBYeT B KayecTBE AOBEPUTENbHOrO YMnpaensowero. JTO YCrNoBUE CYMTAETCS COOMAEHHbIM, €Ccnu npu
COBEpLUEHNN OEeNCTBUIA, He Tpebylolnx NMCbMEHHOro odopmMneHusi, apyrasi ctopoHa OyaoeT WHdopMupoBaHa 06 ux
COBEpPLUEHNM O0BEPUTENbHBIM YMPABMASIOWNM B 3TOM KayecCTBE, a B MUCbMEHHbIX JOKYMEHTaX MOCre HauMeHOBaHMWS
YnpasnstoLien komnaHum caenaHa nometka "[.Y." n ykasaHo HasBaHve PoHaa.

I'Ipvl OTCYTCTBUUN YKa3aHUA O TOM, YTO yl'lpaBJ'IFHOU_laﬂ KOMnNaHnAa }J,eI7ICTByeT B Ka4yeCcTBe OOBEepUTENbHOIo ynpasnarLlero, oHa
06na3biBaeTCs nepen TpeTbMMM nNuuamMun NIMYHO U OTBeYaeT nepen HUMU TONbKO NpuHaanexawmum en NMYLLLECTBOM.

Ynpaensawowiasa KoMnaHus:

a. OCYLLECTBISIET AOBEPUTENBHOE yrpaBneHe GoHO0M MyTem COBEpLUEHUS NODObIX PUANYECKMX U haKTUYECKUX ENCTBUIA
B OTHOLUEHUM COCTaBISIOLWLErO €ro MMYyLecTBa, a TakkKe OCYLLIECTBMNSIET BCe MNpaBa, YOOCTOBEPEHHbIE LEHHbIMU
Gymaramu, cocTaBnsiomMm PoHA, BKIHOYas NpaBo rornoca Mo rofocyLmMm LeHHbIM Bymaram;

b. npegbvaBndeT UCKM U BbICTynaeT OTBETYMKOM MO WUCKaM B cCyaAe B CBA3M C OcyuwleCTBlieHMeEM [OedATeribHOCTU Mo
noseputenbHOMY ynpaBnieHuo doHaowm;

C. BrpaBe nepefaBaTb CBOM npaBa M 006s13aHHOCTU MO [OrOBOPY [OOBepuTErNbHOro ynpaeneHus $PoHgom apyroi
ynpasnsitowein kKoMmnaHuM B nopsiake, YCTaHOBMEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkTa 5 ctatbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";



3.3.

3.4.

BrpaBe npoBecTu ApobneHne VIHBECTULIMOHHBIX NAaeB Ha YCINOBUSIX U B NOPSAKE, YCTAaHOBIEHHbIX 3aKOHOAATENLCTBOM
Poccuiickon depgepaunm 06 MHBECTULMOHHbBIX DOHAAX;

BMNpaBe NpUHSATL peLleHue o npekpalleHnn doHaa;

Brpase noracuTb 3a CHeT nmMmyLiecTBa, CoCTaBnAaoLwero doHA, 3a40MKEHHOCTb, BO3HUKLUYIO B pe3ynbTaTte UCnoJib3oBaHUA
YHpaBnmou.l.eM KOMMaHNen COBCTBEHHbLIX OEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMneHcauuu Bragenbuam
MHBECTULIMOHHBIX Naes.

Ynpasenswowasa koMmnaHus obszaHa:

a.

OCYLLEeCTBNATb A0BepUTENbHOE yrnpaeneHne PoHOoM B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHbIX
doHpax", apyrmmmn degeparnbHbIMY 3akoHaMu, HOpMaTUBHbLIMKW akTamn baHka Poccum u MNpasunamu;

AencteoBaTtb pa3ymMHO n ,D,06pOCOBeCTHO npu oCyLllecTB1IeHNU CBOUX nNpaB U NCNOJTHEHNN obs3aHHOCTEW;

nepefasatb UMYyLLECTBO, cocTasnsaowee PoHA, ANg ydyeta um (Mnu) xpaHeHus CneunanvanpoBaHHOMY AenosuTapuio,
ecnu Ana oTAenbHbIX BUAOB MMYLLECTBa HOPMATUBHBLIMW NPaBOBbIMW akTamu Poccuiickon ®epgepaummn, B TOM yucne
HopmMmaTuBHbIMM akTamun BaHka Poccun, He npeaycMoTpeHo NHOE;

nepepnaBsaTtb CneuwanmampOBaHHomy 0eno3nTapuio HesamenmTeslbHO C MOMEHTa UX COCTaBliieHUA WUIn NonyYeHudA
KOnnn BCceX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYyLLeCTBa, COCTaBliAoWero PoHp;

packpbiBaTb Mchopmaumo 0 JaTe CoCTaBneHus cnucka enagenbueB VIHBECTULUMOHHBIX Naes ans ocyuiecTBneHna nMmun
CBOMX NpaB He no3aHee Tpex pa6oqu [Hen 0o AaTtbl coCcTaBneHust YKa3aHHOro Crnncka;

packpbiBaTb OTYETLI, TPeboBaHMA K KOTOPbLIM YCTaHaBnmeatTca baHkom Poccun;

NpW OCYLLIECTBIIEHNN CBOEN AeATENbHOCTUN BbISABNSATE KOH(MUKT MHTEPECOB M YNpaBsTe KOH(IMKTOM UHTEPECOB, B TOM
yucne nytTeM npeaoTBpalLeHVUs BO3HWMKHOBEHWS KOHMMMKTA WMHTEPECOB W (MNU) pacKpbiTUS MMM npefocTaBneHus
UHGOpMaLUM 0 KOHNNKTE MHTEPECOB;

packpblBaTb MHopMaumto o PoHae B cooTBeTCTBUM ¢ PegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX hoHaax";

cobniogate lMpasuna, a Takke UHble TpeboBaHWsA, npeaycMoTpeHHble PeaepanbHbiM 3akoOHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTMBHbIMK akTamun baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHW npekpatlleHns ®oxnga obecneumnTs:

i. nokynky (mpodaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LeHe, KoTopas He MOXeT OTnuMyaTbCs oT
pac4eTHOW CTOMMOCTM OAHOrO VMIHBECTULMOHHOIO Nas 6onee YeM Ha BeNUYMHY, yCTaHOBIEHHYI0 MyHKTOM 5.2 NMpasun;

ii. mokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUMCKOW Bupxen,
MHBECTULIMOHHBIX MaeB Mo LieHe, KOTopas He MOXET OTNMYaTbCA OT pacyeTHOMW LieHbl 04HOrO0 VIHBECTULMOHHOMO nas
bonee 4yem Ha BENUYMHY, YCTAHOBMEHHYIO NyHKTOM 5.6 MNpasun.

Ynpaensiowasa KoMnaHus He BrpaBe:

a.

pacnopshxaTbCsl UMyLLECTBOM, cocTaBnsiowmm doHa, Ges npegsapuTensbHoro cornacust CneunannampoBaHHOro
[enosnTapus, 3a MCKIMIOYEHNEM COErOK, COBEpLIAeMblX Ha OPraHU30BaHHbLIX TOPrax, MPOBOAMMBIX POCCUCKOW W
WHOCTpaHHOW Bupxel NGO MHLIM OpraHM3aTopPOM TOProBMY;

pacnopaxatbCAa OeHeXHbIMU cpeacTtBaMun, HaxogAWMMUCA Ha TPaAH3UTHOM cyeTe, be3 npenBapuUTenbHOro cornacua
CI'IeLI,I/IaJ'IVISVIpOBaHHOI'O aeno3ntapusa,

Mcnonb3oBaTb MMYyLLECTBO, coctaBnswowee PoHa, aons obecnedeHus UCMONHEHUs COOCTBEHHbIX 00s3aTenbCTB, He
CBSA3aHHbIX C AOBEpUTENbHBIM yripaBrneHmem ®oHaom, nnm ans obecneyeHms NCNonHeHns o6a3aTenbCTB TPETbUX MNNLL;

B3MMaTb MPOLEHTbl 3a MONb30BaHME AeHEXHbIMU cpeacTBamu YMpasnslowein KoMnaHuu, npenocTaBreHHbIMU Ans
BbINNaThl AEHEXHON KoMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cry4Yae HeJoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTasnsawmx PoHa;

[eViCTBys B KayeCcTBe [OBEPUTENbHOIO ynpasnsawLlero aktueamy doHaga coeepliath criefytolne caenky unm aasatb
MOPYYEHUs Ha COBEPLIEHUE CreayoLWmX CAerok:

i. No npuobpeTeHMI0 OOBLEKTOB, HE NpenycMOTpeHHbIXx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX doHaax",
HOpMaTMBHbLIMU akTamu BaHka Poccun, MHBECTMUMOHHON Aeknapauunen PoHaa;

ii. no 6essoamesgHOMY OTUYXKAEHUIO MMYLLLECTBA, cocTaBnsiowero PoHa;

iii. B pesynbTaTe KOTOpbIX YNpaBnsoLLen KoMnaHuen npuHumaeTca o65a3aHHOCTb MO nepefaye UMmyLLecTBa, KOTopoe B
MOMEHT NPUHATUSA Takon 006513aHHOCTM He cocTaBnsieT akTuBbl POHAA, 3@ UCKIIOYEHWEM COEMOK, COBEepLUaeMbIX Ha
OpraH1M30BaHHbIX TOprax, Npu yCroBMM OCYLLECTBMNEHUS KIIMPUHIa Mo TakuM CAenkam;

iv. No NpMoBpeTEHUIO MMYLLLECTBA, SBMSIOLLErocs NpegMeToM 3arnora Unm nHoro obecrneyeHusi, B pesyrnbtaTe KOTOpbIX B
cocTaB ®oHAa BKIOYAETCH UMYLLECTBO, SABNSIOWEECs NpeaMeToM 3anora unm Horo obecneveHus;



3.5.

3.6.

3.7.

4.1.
4.2.

V. [OroBOPOB 3aliMa UMW KPeauTHbIX [OrOBOPOB. YKasaHHOE MPaBWUMO He PacnpoCTPaHsieTCs Ha Crydau MonyvyeHus
OEHEeXHbIX CpeAcTB [Ans mnoraweHus VHBEeCTUUMOHHBIX NaeB MpuW  HeOoCTaTOMHOCTU  [OEHEXHbIX CPencTs,
cocTaBnsitolmnx PoHA, U 3aKMYEHNs JOFOBOPOB peno B Cryyasix, YCTaHOBMEHHbIX HOPMaTUBHbIMK akTamu BaHka
Poccun. Tpu STOM COBOKYMHbIA OGbEM 3afOMKEHHOCTW, MOAMEXallel MoralleHnio 3a CYeT MMYLLeCTBa,
cocTtaensowero ®oHa, No BCem [oroBopamM 3anima 1 KpeauTHbIM JOroBopam He [0SKeH npesbiwaTb 20 NpoLeHToB
CTOMMOCTU 4MCTbIX akTuBoB @PoHpga. Cpok MpUBIEYEHMS 3aeMHbIX CPEeACTB MO KaxgoMy [OroBopy 3anma u
KpeanTHOMY [OroBopy (BKMHOYas CPOK NPOANIEHUS) HE MOXET NPEeBbILLAaTh WeCTb MECSLEB;

Vi. caenku peno, nognexalume UCMNONHEHMIo 3a cHeT umyllectsa ®PoHaa 3a UCKMOYEHNEM CnydaeB, NPeayCMOTPEHHbIX
nyHkTom 2.6 Mpaeun;

vii. cpenkv no npuobpeTeHunto B cocTaB PoHaa myLLIECTBa, HaXo4ALWerocs y YnpasnsioLen KoMnaHum B I0BEPUTENBHOM
yrnpaBneH1m rno UHbIM JOroBopam, U UMyLLLECTBa, COCTaBMSAIOLLEro akTMBbl aKLLMOHEPHOTO MHBECTULIMOHHOIO (boHAa,
B KOTOPOM YnpaenstoLasi KoMNaHWs BbINONHAET PYHKUMM €AMHONTMYHOTO UCTNONHUTENBHOMO OpraHa, 3a UCKITYEHNEM
COenoK B CBA3W C NPUHATUEM B AOBEpUTENbHOE YynpaBneHue u (unu) npuobpeTteHuem 3a cyeT MMYyLLeCTBa,
HaxopsLerocs B JOBEPUTENBHOM yNpaBneHn, MHBECTULIMOHHBIX NaeB NaeBoro MHBECTULIMOHHOIO oHAa B criyyae,
yCTaHOBINEHHOM YacTbl0 BOCeMHaaLaTon ctatbn 5 PenepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

viii. CAEnKM No OTYYXAEHUIO UMYLLECTBA, cocTaBnstowero PoHa, B COCTaB MMYLLECTBA, HAaXOASLWEerocs y YnpaensioLen
KOMMaHUu B OBEPUTENIBHOM YyrNpaBieHny No MHbIM JOroBopaMm, Uiu B COCTaB MMYLLLECTBa, COCTaBNSOLLErO akTUBbI
aKUMOHEPHOrO MHBECTULIMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLlas KOMNaHusi BbINOMHAET PyHKUMM eANHONNYHOIO
MCMOMHUTENBHOrO OpraHa, 3a UCKIMHYEHNEM COEMOK B CBSI3W C NPUHATMEM B JOBEPUTENbHOE ynpaBrneHne u (unu)
npuobpeTeHneM 3a CHET UMYLLIECTBA, HAXOASLLErocsi B JOBEPUTENBHOM YNpaBreHnn, MHBECTULMOHHbBIX MAeB NaeBoro
MHBECTULMOHHOTO poHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 depgepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

iX. caenkv no npuobpeTteHunto B coctaB PoHAa LiEHHbIX OyMar, BbinyLLeHHbIX (BblAaHHbIX) y4acTHUKaMK YnpasnsioLwien
KOMMaHUN, WX OCHOBHbIMM W npeobnagjaromMy XO3AWCTBEHHbIMM OOLWecTBaMu, OOYEPHMMU U 3aBUCMMbIMU
obuwectBamu YnpaengawLen komnadmu, a Takke CneumanuanpoBaHHbIM aeno3utapuem, Peructpatopom;

X. cAOenkv no npnobpeTteHunio B coctaB PoHaa MMyLLLECTBa, MpUHaAexallero YnpasnsioLLen KoMnaHum, ee y4acTHUKam,
OCHOBHbIM U NpeobnaaaloLLnM X03aNCTBEHHBIM 06LLIeCTBAM €€ YHaCTHUKOB, ee A0YEPHMM U 3aBUCUMbIM OobLLIecTBaMm,
nnbo No OTYYKAEHWIO UMYLLLECTBA, cocTaBnsaowero ®oHA, ykazaHHbIM nvuam;

Xi. no npuobpeTteHuio mmywectsa y Crneunannm3vpoBaHHOIO Aenos3uTapus, C KOTOpbIM YNpaBnsiowen KoMnaHuen
3aKI0YEH JOroBop B cooTBeTCTBUM C PeaeparnbHbiM 3akoHOM "O6 MHBECTUUMOHHBIX dpoHAAX", MMBO MO OTHYXKAEHUIO
MMyLLeCTBa yKkasaHHOMY Nuuy;

Xii. cpenku no npnobpeTteHuto B coctaB ®oHaa ueHHbIX Bymar, BbiNyLeHHbIX (BbiAaHHbIX) YNpaBnstoLwen KoMnaHven, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HaxoAaTCs B [OBEPUTENbHOM YNpaBneHun
YnpaBnsowen KoMnaHum unu  yHKUMM  €OWHOMNWYHOTO WUCMONHUTENBbHOrO OpraHa KOTOpOro OCyLiecTBhseT
YnpaensioLas KoMnaHus.

f. 3akmoyaTtb OOroBOpbI BO3ME3AHOINO OKas3aHUs YCNyr, nogrexaiimMx onnate 3a cyet aktmeBoB doHpa, B cryyasx,
YCTaHOBIEHHbIX 3aKkOHOAaTeNnbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTULMOHHBIX hoHAAX;

g. npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCcA B ee O0oBepUuTesibHOM
ynpasneHun nnm beHKU,I/II/I €ANHONTMYHOIO UCNOJTHUTENBbHOIO OpraHa KOToporo oHa UCNOJNHAET, a Takke MHBECTULIMOHHbIE
nau naeBoro MHBECTULIMOHHOIO (bOH}J,a, Haxogdulerocqa B ee oBeputernibHOM ynpasiieHUN.

OrpaHunyeHns Ha coBepLUeHne CAENOK C LeHHbIMK Bymaramum, ycTaHoBneHHbIe absauamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSIOTCH, €CNY CAENKM C LLeHHbIMX ByMaramy coBepLUaTCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK
Ha NoKynky (MpoAaxy) Mo HaumyyLwMm U3 yKasaHHbIX B HAX LieHaMm Mpy YCroBUW, YTO 3asBKW aApecoBaHbl BCEM y4aCTHMKaM
TOProB 1 MHOpMaLusi, NO3BONALLAA NAEHTUMMLMPOBATL NOAABLUMNX 3aSBKM Y4aCTHUKOB TOProB, HE PackpbiBaeTCs B Xo4e
TOPros APYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLLEHMEe CAENOoK, yCTaHOBMNEHHbIe ab3alem ix noanyHkTa e nyHkta 3.4 MNpaBun, He NPUMEHSIOTCS, ecrnn
CAENKN CoBepLIaloTCs C LEHHbIMM ByMarami, BKIOYEHHBIMU B KOTUPOBasbHbIE CMIUCKU POCCUMICKNX POHLAOBBIX OUPXK.

Mo caenkam, coBepLUEHHbIM B HapyLueHue TpeboBaHui ctaTbk 40 PeaepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBLIX hoHaax",
YnpaBnsawLwaa KomnaHus o00s3biBaeTcs nepes TPeTbUMU NMuaMuM JIMYHO W OTBEYaeT TOMbKO MpuHagnexawim ewn
VUMYLLIECTBOM.

I'IpaBa BnagenbLeB MHBECTULMOHHLIX NaeB. MHBECTULIMOHHLIE Naun

MpaBa BnagenbLeB VIHBECTULMOHHBLIX NAaeB yOOCTOBEPSAIOTCS VIHBECTULIMOHHBIMW NasMu.
VIHBECTULIMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIHOLLEN:

a. [onk ero eBnagenbua B npase CcoBCTBEHHOCTM Ha MMyLLeCTBO, CoCTaBndwoLlee doHg;
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b. npaso Tpe6OBaTb oT YHpaBnmoLu,eﬁ KOMNaHuUn Hagnexakwliero goBepuTternibHOro ynpasneHus doHaowm;

C. MpaBO Ha MNOoJfyYeHne AEHEXHOW KOMMEHCaUUn Npu npekpalieHn 4oroBopa AOBEPUTENbHOrO yrnpaenenns PoHaom co
BCeMU Bnagensuamn MHBeCTULMOHHLIX Naes (npekpalleHun doHaa);

d. npaBo Bnagenbua WMHBecTUUMOHHOrO nas B nwbon paboumin aeHb TpeboBaTb OT YMNOMHOMOYEHHOro nuua MOKYMNKW
MHBECTULUMOHHOIrO nasi no LeHe, CopasMepHOM Mpuxoasawencsa Ha Hero gone B npaBe o6Luieli COOCTBEHHOCTU Ha
MMYyLLECTBO, cocTaBnstowee PoHA, Ha NpeaycMOTpeHHbIX MNMpaBunamm ycnosusx;

€. MpaBo NpofaTh ero Ha bupxe, ykasaHHoW B nyHkTe 1.14 MNpaBwun, Ha NpeaycMOTPEHHbIX MpaBunamMm ycrnoBusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABRsAOLLErocs YNoHOMOYEHHbIM NNLIOM, B CPOK, YCTaHOBMEHHbIN [paBunamu,
TpeboBaTb OT YnpaBnsioLen KOMNaHMn noralleHns NnpuHaznexawero emy VHBECTULMOHHOIO Nas 1 BbIMnaThbl B CBSA3N C
3TUM [EHEXHOW KOMMEeHcauun, copasMepHOM Mpuxoasiliencsa Ha Hero gone B npaBe o0wein cOOCTBEHHOCTU Ha
MMyLLEeCTBO, cocTaBnstowee PonHa.

Kaxabii IHBECTULMOHHBIN Nan yOooCTOBEPSET OAMHAKOBYID [OM B MpaBe o6uen cobCTBEHHOCTM Ha MMYLLECTBO,
cocTaensowee doHa.

KagbIh MHBECTULIMOHHbBIN Nan yaocToBeEpPSEeT OAMHAKOBbIE Npasa.

VIHBECTULMOHHBIV Nai SIBNSIETCS UMEHHON HE3MMUCCUMOHHOW LieHHOM Bymaron, He MMeeT HOMUHanbHOW ctonmocTu. lNpaBa,
yAoCToBepeHHble VIHBECTULMOHHBIM Naem, ukcupytoTes B 6e3gokyMmeHTapHon dopme.

KonnyectBo MIHBECTMLMOHHLIX NaeB, BblgaBaeMbiX YNpaBndaoLwen KoMnaHMen, He orpaHMYnBaeTCA.

Mpu Bbligaye ogHomy nuuy MHBECTULIMOHHBIX MaeB, COCTaBNSAOWMX ApoBHOE YMcro, KonNM4ecTBo MHBECTULMOHHbBIX NaeB
onpepgensieTcs ¢ TOMHOCTBIO A0 NSATOro 3HaKa nocre 3ansiTon.

O6palweHne MHBECTULMOHHLIX NaeB

MNHBECTMUMOHHbIE Nan cBOGOAHO 0GpalLaloTCs Mo 3aBepLUeHUr (OKOHYaHUM) dhopMupoBaHus GoHaa.
CneunannanpoBaHHbIi aenoanTapuii, PernctpaTtop He MOryT ABNATLCA BragenbLaMy MHBECTULMOHHLIX Naes.

MakcumanbHas BenuuMHa, Ha KOTOPYD MOXET OTNMYaTbCs LeHa MOKYNKW (MPogaxku) YNOMHOMOYEHHBIM  fMLIOM
WHBECTMLUMOHHBLIX NaeB OT pPacyeTHOW CTOMMOCTM OAHOrO MHBECTULMOHHOMO nasi, cocTaBnsiowas He Gonee 5 (msATM)
NPOLIEHTOB OT pacyeTHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Mas.

YNONMHOMOYEHHOE N0 OCYLLECTBAAET MNOKYMNKY MHBECTULMOHHBIX NaeB Ha CreayroLwmnx yCroBusx:
a. UeHa nokynku:

LleHa nokynks onpegensieTcs Kak pacyeTHas LeHa MUHYC uYeTblpe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTU4YeCKOro OKpPYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMNeHMs 3as1BK1, HO HE MeHee pacyeTHOW CTOMMOCTU OgHOro VIHBECTULMOHHOIO nas
MUWHYC NATb NPOLEHTOB.

[na uenen HacTosALWEro MyHKTa nof pacyeTHOM LEHOM MOHUMMAaeTCs pacyeTHasa LeHa ogHoro MHBEeCTMUMOHHOro nas
®oHpa, onpepenerHast NMAO MockoBckas bupxa Ha koHel ToproBoro AHst (18 yacoB 40 MUHYT), B KOTOPOM 3aKIHOYeH
O0rOBOP KyNSN-Npoaaxu.

Ons uener HacTosAWEro nyHKTa Mo4 pacYeTHOW CTOMMOCTbIO MOHMMAETCs pacyeTHast CTOMMOCTb OfHOro
VHBECTMLMOHHOrO nas, onpeferneHHast Ynpasnsiiolweln KoMnaHuen no mtoram pabouvero AHS, B KOTOPOM 3aKIHO4eH
[OroBOP Kyniuv npogaxu.

[ata, Ha KOTOpylo onpefensaeTcs pacHeTHasi CTOUMOCTb VIHBECTULIMOHHBIX NAeB HE MOXET ObITb paHee U He MOXET BbITb
nosaHee 3 paboumx gHen ¢ gaTbl HAcCTynneHus 6onee nNo3gHero U3 AByxX COObITUIA - Nnepefayn VIHBECTULMOHHBIX NaeB
YNONHOMOYEHHOMY NULY U NpeabsBNeHUst TpeboBaHWs 0 NoKynke VNHBECTULMOHHbLIX Naes.

b. Cpoku ocyliecTBneHnsa pac4eToB no caernke: He 6onee 10 (gecaTb) paboumx gHeW ¢ AaTbl HAacTynneHus 6onee Nos3gHero
13 OBYX COOLITMI - Nepeaayn MIHBECTULMOHHBLIX MaeB YNOMHOMOYEHHOMY NWLY U NpeabsiBieHns TpeGoBaHUsi O MOKynke
|/|HBeCTI/ILlI/IOHHbIX naes.

c. TpeboBaHue O nokynke WMHBECTULMOHHBLIX NaeB MOXeT OblTb NMOAAHO NULOM, 3aKIHOYMBLUMM OPOKEpPCKWIA OOroBop,
npegycmMmaTprBaloLLMin BO3MOXHOCTb NpoBeAeHns coenok B pexume neperosopHomn caenku (PMC) Ha toprax MNAO
MockoBckasi Bupxa.

d. TlNopsigok npeabsBneHns Tpe6OBaHM$| O NOKYynKe MHBECTULMOHHLIX NaeB:

i. B nepwopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHsi, NPOAABEL, OIDKEH HAaNpaBuUTb YBEAOMITEHNE,
coctaBneHHoe no cgopme MpunoxeHms Ne 5 k MpaBunam, Ha agpec anNeKTPoHHOM noyTthbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).
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ii. B nepuop c 18 yacoB 40 MuHyT 1 fo 18 yacos 50 MUHYT TOProBOro AHA, NPoAaseL, AOIMKEH BbICTaBUTbL 3asBKY Ha
npodaxy WHBECTULMOHHBLIX MaeB C ykasaHueM konuyectBa VIHBECTULMOHHBIX Maes, MNaHMpyeMbiX K MpOAaxe.
YkazaHHas 3asiBka fOSkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY nnuy.

iii. B nepuoa ¢ 18 yacos 50 muHyT 1 Ao 19 yacos 00 MUHYT TOProBOro AHS, YMNOMHOMOYEHHOE NULO akuenTyeT u
NCMOMHSET NOSy4YeHHble 3asBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOJaHHbIE BHE BPEMEHHOro MHTEepBarna, ykasaHHoro B
HacTosILeM MyHKTe, (ii) 3asBKK, KOTOpble ONPEeAenstoT NHYIO LeHY COENKW, HEeXenu LeHa, MpeaycMOTPEHHas MyHKTOM
a HacTosLLero noanyHkTa, (iii) 3asaBKku, B OTHOLLEHWUM KOTOPbIX HE NoAaHO YBeAOMINEHME.

YNonHOMOYEHHOE NNLIO OCYLLEeCTBIAET NpoAaxy VIHBECTULIMOHHbBIX NaeB Ha CneaylLwmux yCroBUSX:
a. LeHa npogaxu:

LleHa npogaxu onpedensieTcs Kak pacyeTHas LeHa Mfic 4YeTbipe MpoueHTa, OKpYrfieHHass Mo npasunam
MaTeMaTU4YecKoro OKpYrieHns ¢ y4eToM MMHUMAIbHOIO LWara LeHbl, 3acdukcuposarHHoro MAO MockoBckast Bupxa ans
[aHHOro MHCTPYMEHTA Ha [AaTy BbiCTaBMeHWs 3asiBKW, HO He Boree pacyeTHOM CTOMMOCTU OAHOMo IHBECTULIMOHHOIO nas
NC NATb NPOLEHTOB.

[na uenen HacTosAWero NyHKTa nog pacyeTHOM LieHOW MOHMMAeTCs pacyeTHas LeHa ogHoro VIHBECTMUMOHHOro nas
®oHpaa, onpegeneHHas NMAO Mockosckast Bupxa Ha koHel, ToproBoro AHS (18 yacoB 40 MUHYT) B KOTOPOM 3aKMOYeH
AOroBOP KyMnun Npoaaxu.

Ons ueneri HacTosiLero nyHKTa Mo4 PacYeTHOM CTOMMOCTbIO MOHMMAaeTCsi pacyeTHass CTOMMOCTb OAHOro
NHBecTULMoHHOro nas doHaa, onpeaeneHHas Ynpasnstowen KoMnaHuen no utoram paboyero AHsi, B KOTOPOM 3aKMHOYeH
[OroBOp Kyniv npogaxu.

[aTa, Ha KoTopyto onpeaensieTcs pacyeTHas CTOUMOCTb VIHBECTULMOHHbBIX NAeB He MOXET ObITb paHee 1 He MOXeT OblTb
nosaHee 3 pabounx gHeN ¢ Aatbl HACcTynneHus 6onee NO3AHEro U3 ABYX CODLITUI - MOCTYMNIEHUS AEHEXHBIX CPEACTB U
npeabsiBneHus TpeboeaHus o npoaaxe NHBECTULMOHHbIX Naes.

b. Cpok nepegayun MHBECTULIMOHHbBIX MaeB YMNOMHOMOYEHHbIM NMLOM: He bonee AecaTy paboynx AHen ¢ 4aTbl HACTYMNEeHUs
bonee nosgHero M3 ABYX COObLITUIA - MOCTYMMEHWS OEHEeXHbIX CPeAcTB U npeabsaABneHus TpeboBaHuWs O npopaxe
NHBECTULMOHHBIX NaeB.

c. TpeboaHue o npogaxe VIHBECTULIMOHHBIX NaeB MOXET ObITb MOAAHO NULIOM, 3aKMOYMBLUMM C YNONTHOMOYEHHBLIM MULOM
Opokepckuin JOroBop, NpegycMaTpuBaoLLnii BO3MOXHOCTb NPOBEAEHMS CAENOK B pexume neperoBopHor caenku (PrC)
Ha Toprax NMAO MockoBckasi bupxa.

d. Mopspgok npeavsaBneHusa TpeboBaHns o npogaxe VIHBECTULMOHHBIX NaeBs:

i. Bnepuoac 10 yacos 00 MuHYT 1 8o 16 yacos 00 MUHYT TOProBOro AHS, NoKynaTenb A0MXeH HanpaBuTb yBeAOMIEHWe,
cocTtaeneHHoe no copme lNpunoxenma Ne 5 k NpaBunam, Ha agpec anekTpoHHon noyTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 muHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
NoKynky HBECTULMOHHBIX MaeB C ykasaHWeM KONMMyecTBa Naes, MraHUpyeMbIx K MOKYMNKe, YKasaHHas 3asiBKa JOIDKHA
6bITb agpecoBaHa YNOMHOMOYEHHOMY NULLY.

iii. B nepuog ¢ 18 yacoB 50 mMuHyT 1 o 19 yacoe 00 MWHYT TOProBOro AHA, YMNOMHOMOYEHHOE NULIO akuenTyeT n
UCMOMHSET NOMyYeHHbIE 3asIBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHsATL: (i) 3asiBKM, NoAaHHble BHE BPEMEHHOr0 MHTEpBana, ykasaHHoOro B
HaCTOsLLEM MYHKTE, (ii) 3asBKM, KOTOPbIE ONPEOENsOT UHYIO LIeHY CAENKM, HEXENU LeHa, NpeayCMOTPEeHHas MyHKTOM
a HacTosILLero noanyHkTa, (iii) 3asBKu, B OTHOLLIEHUM KOTOPbIX HE NOAAHO YBELOMIIEHME.

YcnoBus npogaxu naeB Ha Gupxke: Caenkn ¢ MHBECTULMOHHBIMK NasiMM Ha OUpXKe OCYLLECTBIAKTCA B COOTBETCTBUM C
npaBuamMmu TOProe, onpeaeneHHbIMU Takon Bupxxen.

BennunHa makcMmarnsHOro OTKIOHEHMS LieHbl MOKYNkK (npofaxu) MIHBECTULIMOHHLIX NaeB, NybnmyHo obbaBnsemMon MapkeT-
MeKEepOM Ha OpraHW30BaHHbIX Toprax, NpoBoaAnMbIX Gupxeit: 0,5 (Honb LenbiX NATb AeCATbIX) MPOLEHTa OT pac4eTHON LieHbI
ofHoro VIHBECTULMOHHOrO nasi.

O693aHHOCTE MapkeT-merikepa NoANeXuT UCMONHEHUI0 B T€YEHNE OCHOBHOW TOProBOW ceccun (TOProBOro nepuopa) He
MeHee % (Tpex yeTBepTeln) BpeMeHW npoBefeHus1 TOProB B TeyeHne oaHoro Toprosoro AHs y NMAO Mockosckas Bupxa
Kaxxabli Toprosbii AeHb. O6s3aHHOCTL MapkeT-Melikepa 3a OCHOBHYH TOProBYHO CECCUIO (TOProBbI NEpPMOA) CYMTaETCS
WCMONTHEHHON B cny4ae, ecnv MapkeT-mevikep CoOBEpLUNM CAENKMN C VIHBECTULIMOHHBIMK Nasimn B o6beme pasHom 50 000 000
(nAaTbaecaT MunnuoHoB) Poccuiickux pybnei B Te4eHME OCHOBHOM TOProBOW Ceccumn (TOProBoro neproaa) O4HOro ToproBoro
OHS WY ecnu nepuop McnonHeHmsa obssaHHocTer MapkeT-melnkepa B T€YeHWe OCHOBHOW TOProBOW Ceccumn (TOProBoro
nepvoga) o4HOro TOProBOro [Hsi COCTaBWU He MeHee ¥4 (Tpex YeTBepTel) BpeMeHW NpoBeAEHNS TOProB 3TOMO AHS.

Yyet npaB Ha MHBECTULMNOHHLIE Naun OCYLLECTBINAETCA Ha NULEBbIX CHETax B peecTpe BlaaenbueB NHBECTULUMOHHbLIX Naes,
B TOM 4ucne Ha nmueBbiX cHeTaxX HOMUHArNbHOro gepxartend.
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Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BllagenbLeB MHBECTULMOHHLIX NaeB.

Bbinncka, npegoctaBngemas B 351€KTPOHHO-LMGPOBOM (hopMe, HanpaBnseTcs 3adaBUTENIO B 3NEKTPOHHO-LMdpoBOnN bopme
C 3MeKTPOHHOWM LichbpoBoOM NOANNCHIO perncTpartopa.

Beinucka, npegoctaBnsiemasi B hopme AokymMeHTa Ha BymMakHOM HocuTene, Bpy4YaeTcsi NIMYHO Yy perucTpaTtopa uiv MHOro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTEN0 UMK ero YnosiHOMOYEHHOMY NPeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHoro cnocoba NpefocTaBneHns BbIMUCKU.

Mpu NpeacTaBneHWn BLIMUCKA MO 3anpocy HoTapuyca WM YNOfTHOMOYEHHOrO 3aKOHOM TOCYAapCTBEHHOrO opraHa oHa
HanpasnseTcs B )OopMe AOKyMeHTa Ha ByMaxHOM HocuTene Mo aapecy COOTBETCTBYHOLLEro HoTapuyca WM opraHa,
yKa3aHHOro B 3anpoce.

Bbigaya MHBECTULIMOHHbLIX NaeB

YnpaensooLwas KOMMaHWs OCyLUeCTBNSeT Bblgayy VIHBECTMLMOHHBIX naes npu dopmupoBaHnn PoHAa, a Takke nocne
3aBepLueHns dopmumposaHusa oHaa.

Bbligaya MIHBECTULMOHHBLIX NaeB ocyulecTBndaeTcd nyteMm BHeCeHua 3anucen no nmueBOMy cCHeTy B peecTpe BlagenbLleB
VIHBECTULIMOHHBIX NaeB.

3anucu nNo nuueBbIM cyeTaMm npu Bblgade WHBECTULUMOHHBIX MaeB BHOCATCA Ha OCHOBaHWUU COOTBETCTBYHOLLEro
pacrnopsikeHns YnpaensawoLwen KoMmnaHum nunun, ecnm ato npegycMoTpeHO AOroBOpoM MexXay YnpasnsioLwen KomnaHmen m
PeFVICTpaTOPOM, Ha OCHOBaHUM 3aABKN Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cny4yae ecnu 3anncn BHOCATCA Ha OCHOBaHUM pacnopsXeHna YnpasnstoLlen komnaHum, PernctpaTtop B A4e€Hb nony4vyeHnsa
TaKOro pacnopsxXeHud cosepluaeT onepaunn nnm otkadblBaeT B X COBEPLUEHUN.

B cny4dyae ecnu 3anmcum coBepLlarnTCA Ha OCHOBaHUM 3aABOK Ha an06peTeHV|e MHBeCTMUMOHHBLIX NaeB., Pernctpatop He
nosgHee oAHoOro pa6oqero OHA, cnegywuero 3a AHeM BKIMHYeHUA [OeHEeXHbIX CpencTtB, nepefaHHbIX B onnaty
WHBECTULMOHHbIX NaeB, B cocTaB PoHAa, coBepLlaeT onepauuto nunbo oTkasbiBaeT B ee coBepLueHunn.

Bbigada /IHBECTULMOHHbBIX NaeB OCyLLeCTBNAETCA Ha OCHOBaHUM 3adABKN Ha np|/|o6peTeHMe MHBECTULMOHHBIX Naes.
B onnary MHBECTULIMOHHBIX NaeB nepenarTcA TONMbKO AeHeXHble CpeacTBa.

Bbligada WMHBECTUUMOHHBIX Naes OCyLlleCcTBnAeTCA npu YyCcnoBUM BKIOYEHUA B COCTaB doHaa AeHEeXHbIX cpeacTs,
nepenaHHbIX B onnarty VIHBECTULIMOHHBIX NaeB.

Bbigaya VMHBECTMLMOHHBIX NaeB OCYLLECTBIISETCA B OAVH AeHb He Mo3AHee OAHOro paboyero OHs, Creaylowero 3a gHem
BKITHOYEHMSI IeHeXHbIX CPEeACTB, NepefaHHbIX B onnaTty MHBECTUUMOHHBIX Naes, B cocTaB doHaa.

|/|HBeCTVILI,I/IOHHbIe nav npun ux ebiaadvye mMoryTt npmoGpeTaTb TOJNbKO YNOJTHOMOY€EHHbIE Nnuua.
3asaBkM Ha npuobpeTeHne NHBECTULIMOHHbLIX NaeB

3anBkuM Ha an06peTeHMe VHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN Xapakrtep.

3anBka Ha an06peTeHMe VIHBECTUUMOHHbLIX NaeB OorMkHa OblTb nmognvMcaHa NUUOM, nogasBLunM YKa3aHHYH 3adABKY (ero
npencrtasuTenem - B cliydae nogadu 3adBku I'Ipe,EI,CTaBMTeJ'IeM), N NINLUOM, NPUHABLUMM YKa3aHHYIO 3aABKY.

Mpnem 3aaBOK Ha an06peTeHMe MHBECTULMOHHBIX Naes ocyLlecTBnAeTCA B pa60qme AOHW.

3asBku Ha npuobpeTeHne VIHBEeCTULMOHHbLIX naes npu chopmmupoBaHnyn PoHAa NOAATCS U MPUHMMAIOTCS Kaxkabl paboyui
AeHb B TeyeHne cpoka hopmmpoBaHua PoHAa, KOTOPbIN UCTEKAET CO AHSA, CreaylowWwero 3a AHeM, Koraa cymma AeHeXHbIX
cpencTs, noanexaiymx BkMYeHnto B coctaB doHpa, gocturna pasmepa, HeobxoaMMoro Ans 3aBeplueHns (OKOHYaHus)
cdopmupoBanus PoHaa.

Mogava v nprvemM 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB rnocre 3aBepLueHnsi (OKoHYaHus) opmmpoBaHus doHaa
OCYLLECTBIIAETCS CriedyoLmumM obpasom:

Cpok nogauv v npuema 3asiBOK Ha npuobpeTeHne VHBECTULMOHHbLIX MAEB OCYLLIECTBMSETCA B TEYEHUWN OnpeneneHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0auH) AeHb;

Cpok nogaum u npuema 3asiBok Ha npuobpeTteHne NHBECTMLNOHHbBIX NaeB Nocre 3aBepLueHns (OKOHYaHUs1) OpMUpPOBaHNS
doHpa HacTynaeT kaxablii pabounin AeHb;

Mpuem 3asBOK Ha npuobpeTeHne MHBECTULMOHHBLIX MaeB He OCYLIECTBNSETCA CO [HS BO3HWUKHOBEHWS! OCHOBAaHUA
npekpatleHus ®oHaa.

3anBkM Ha np|/|06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTopble Npu nX Bblaavye y4nTbIBAalOTCA B peecTpe BraaesibLueB
MHBECTULMOHHBIX NAaeB Ha NUUEBbLIX cHETaxX HOMUHAIbLHOIO aepxartend, noaarTca HOMUHaNbHbIM AepXaTeneMm.

CBefeHus, BKIlo4aemble B 3adABKY Ha np|/|o6peTeHme MHBECTULMOHHBIX Naes:
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nonHoe HaspaHue PoHAa;
nosiHoe PMpMeHHOEe HanMeHoBaHWe YnpaBnsoLwen KoMnaHum;
narta 1 BpemMsa NpUHATUA 3aABKU,

cBefeHus, No3sonsmne naeHTMUUMpoBaTh NULO, NOAaBLUee 3asiBKy, M NpeacTaBuTens nuua, NogasLUero 3asiBky, C
yKkaszaHneM pEeKBU3UTOB JOKyMEHTA, NOATBEPXKAAILEro NOMHOMOYNSA yKa3aHHOro npeacraButens (B cnyvyae ecnuv 3asiBka
nogaetcsa npeacTaBuTenem);

cBefeHusi, no3sonsowme naeHTMduumposaTs Bnagensua (npuobpetatens) IHBECTULMOHHBIX NaeB (B cryvae ecnu 3asiBka
nogaeTcsl HOMUHarbHbIM AepxaTerieM Ha OCHOBaHWUM pacnopsixeHus Bnagensua (npuobpeTtatens) MHBECTULMOHHbBIX Naes);

TpeboBaHWe BblAaBaTb VIHBECTVMLMOHHbIE Mav MpU KaXKOoM MOCTYMNNEeHUM OeHeXHbIX CPpeacTB B onnaty VMHBEeCTULMOHHbIX
naes;

PEeKBU3NTDI GaHKOBCKOro cyeta nuua, nepenasliero geHexHole cpeacrtea B onyiaty MHBECTULUMOHHBIX Naes, U (I/IJ'II/I) MHble
cBefeHund, Nno3BondLlmne oCyLeCcTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOro nuua;

WHble CBEAEHUS, BKITIOYEHHbIE B (hOpMbl 3a8BOK Ha npuobpeTeHne NHBECTULMOHHBLIX NaeB, CornacHo npunoxeHusam Ne 1 -
Ne 2 k MNpasunam.

Mopsaok nogayn 3asBOK Ha anl06peTeHV|e MHBECTULMOHHbIX NaeB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBrneHHas no opme npunoxerHnsa Ne 1 k
MpaBunam, HanpaBnseTcs B YNpaBnsoLyo KOMMAaHUIO B NMUCbMEHHOM BuAe Ha OyMaXHOM HocuTerne unm nocpeacTBoM
9MNEeKTPOHHOrO KaHana B3aMMOAeNCTBMA (INEKTPOHHOro AOoKymeHToobopoTa) B dopMaTe 3MEeKTPOHHbIX [AOKYMEHTOB,
MOAMMCAHHBIX ANIEKTPOHHOW MOANUCHI0 YMONMHOMOYEHHOro nuua. Bug anekTpoHHOro kaHana B3anMogencTBrs (3MeKTPOHHOIO
OOKymMeHToObOopoTa) M MOPSAOK €ro UCMONb30BaHWSA, BKIOYAs BWUA SMEKTPOHHOW MOAMWMCKM M MOPSOOK ee NPOBEPKM,
yCTaHaBNMBaKTCA OTAEMNbHBIM COrfaLleHeM Mexay YNpasnsaoLwen KomnaHnen n YnonHOMOYEHHbIM ULOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB, cocTaBrieHHas no dopMe npunoxeHust Ne 2 k Mpaeunam, MoxeT GbiTb
HanpasneHa B YNpasnsiolwylo KOMMNaHWI0 HOMUHATbHBIM AepKaTernem B MHTepecax YnonHOMOYEHHOro niua B MMCbMEHHOM
BUZe Ha ByMaxHOM HocuTere UM NOCPeaCTBOM 3MTEKTPOHHOIO KaHana B3aMmoaencTBus (3NekTPOHHOro 4oKyMeHToo6opoTa)
B popmaTte OneKTPOHHbLIX [OKYMEHTOB, MOAMUCAHHbLIX ONEKTPOHHON MOAMNUCLI0 HOMUWHANbLHOTO gAepxartensa. Bug
3MEKTPOHHOrO KaHana B3aMMo4encTBus (3NeKTPOHHOro AOKYMEHTOoGopoTa) U NOPSAOK €ro UCMONb30BaHUA, BKITHOYas BU
SMEKTPOHHONW MOAMNUCU M MOPSOOK ee MPOBepkW, YCTaHaBMMBAKOTCS OTAENbHbIM CcorfalleHMeM Mmexgy Ynpaensiowen
KOMMaHMen 1 HOMUHarbHbIM AepXKaTenem.

3asnBku Ha NprobpeTeHne VIHBECTULMOHHBIX NaeB, 0)OPMIIEHHbIE B COOTBETCTBUM C NpunoxeHusiMu Ne 1 1 Ne 2 k Mpasunam,
NoJaoTCa B NMyHKTaxX NpMemMa 3asiBok.

3anBKu, HanpaBneHHble (hakCoOM UMK KypbePOM, HE MPUHUMAIOTCS.

3anBku Ha NprobpeTeHne VIHBECTULMOHHbLIX NaeB NodatoTcs YNpaBnsitoLlein KoMmnaHum.

B npueme 3asBoK Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB OTKa3blBAeTCH B Cryyasix:

a. HecobnoeHus nopsiaka U CPOKOB MOAAYM 3asiBOK, KOTOpble ycTaHoBMEHb! MNpaBunamu;

b. oTtcytctBua Hapnexaile 0O(OPMIIEHHbIX [OOKYMEHTOB, HeobOXoauMmbIX AN OTKPbITUSS B peecTpe BragenbLles
MHBECTULIMOHHBIX NaeB NULEBOr0 cYETa, Ha KOTOPLIN AOIMKHBLI ObITb 3a4McreHbl NpruobpeTaemble VIHBECTULMOHHBIE Naw,
€CInn TaKOW CYET He OTKPbIT;

C. npuobpeteHus NHBECTULMOHHOIO Nnas NLIOM, KOTOpPoe B COOTBETCTBUU ¢ PeaepanbHbiM 3akOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHbIX NaeB.;

d. HecobnopeHusa npasun npuobpeTeHns VIHBECTULMOHHBIX NaeB, yCTaHOBMNEHHbIX [paBunamu;
€. MNPUOCTaHOBIEHNS Bblgaun VIHBECTULIMOHHBIX Naes;

f. BBeneHve baHkom Poccuun 3anpeTta Ha npoBedeHWe onepauuii No Bbigave U o4HOBPEMEHHO MO BbiAayve v NoralleHuio
MNHBECTULIMOHHBIX MaeB U (UNM) Ha NPOBEAEHWE onepauuii No Npuemy 3asiBOK Ha NpUoBpeTeHne UM OQHOBPEMEHHO
3as1BOK Ha NpuobpeTeHne 1 3asiBOK Ha rnoratleHne VIHBECTULMOHHBIX NaeB;

g. nopada 3adBKU Ha an06peTeHV|e MHBECTULMOHHBIX NaeB nocrie BO3HUKHOBEHUS OCHOBAHUS npekpatleHuna doHAaa;

h. B MHbIX cny4adax, npeayCMOTPEeHHbIX CbeuepaanblM 3akoHom «O6 WHBECTULIMOHHbIX CbOH,ElaX».
Bbigaya MHBeCTULIMOHHLIX NaeB npu ¢hpopmmpoBaHnm ®oHpa
Bblgava MHBECTMLMOHHBIX Naes npu hopmmnposaHmn PoHAa OCyLLECTBRAETCA NPU YCNOBMY Nepeaadn B X ONnaTy AeHEXHbIX

cpeacTB B pa3mepe v (unu) LeHHbIX Gymar, npeayCMOTPEHHbIX MyHKTOM i NoAanyHKTa a nyHkta 2.5.1 Hactosawwmx lMpasun,
cTonmocTblo He meHee 50 000 000 (naTbaecsaT munnmoHoB) Poccuiicknx pyonei.
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Bblgaya MHBECTULIMOHHBIX NaesB npu dopmupoBaHun doHOa OCYLLECTBRASIETCS MNPU YCIOBUM BKMOYEHUsI B cocTaB doHaa
MMyLLecTBa, MNepedaHHOro B OMnnaTy WMHBECTUUMOHHbIX naeB. [pyv 3TOM BblAaya WHBECTUUMOHHBLIX MaeB AOMKHA
OCYLLECTBNATLCS B AE€Hb BKIOYEHUs| B cocTaB doHaa BCero UMyLLIECTBa, NOANEXKALLEro BKIIOYEHUIO, UNW B Crieayowwmii 3a
HVUM pabounin eHb.

CyMMa AeHexHbIX CpeAcTB (CTOMMOCTb MMYLLECTBA), Ha KOTOpPYo BblgaeTcss VHBECTULMOHHBIN Nan npu hopMMpOBaHu
®oHpa, coctaBnseT 10 (aecaTb) Poccuiickux pybnei n asnseTcs egnHon Ana Bcex npuobpetaTtenen.

KonnyecTBo MHBECTULMOHHBIX Naes, BblgaBaeMblX YNpaBndaoLwen komnaHmen npy oopMmpoBaHum donaa, onpegensaeTca
nytem pgeneHuna CTtoMmMoCcTu umyllecTBa, BKMHOYEHHONo B COCTaB doHaa, Ha CyMMY [eHeXHbIX cpeacTs (CTOI/IMOCTb
VIMyU.l,eCTBa), Ha KOTOpPYH B COOTBETCTBUN C HACTOALLUMU MpaBsunamu BblgaeTcs MHBECTULMOHHBIN Nan.

Bbigaya MHBeCTUMLIMOHHbIX NaeB Nocre AaThl 3aBepweHns (OkoH4YaHus) coopmupoBaHus PoHaa

Bblaaya VIHBECTMUMOHHBIX NaeB nocne AaTbl 3aBepLueHust (OKoHYaHUs) hopmmupoBaHns ®oHaa AOMKHa OCYLLECTBAATLCA B
OeHb BKINoYeHMs1 B cocTaB PoHaa AeHEXHbIX CPeaCcTB, NepeaaHHbix B onnaTy VIHBECTULMOHHbLIX Naes, UNn B CreayoLLmi 3a
HUM pabounii AeHb.

CymMma AeHexHbIX CpeAcTB, Ha KOTOPYHo BblgaeTcs VMIHBECTULIMOHHbLIN Nav nocne 3aBepLueHnst (OKoHYaHns1) hopMUpoBaHUS
®oHpaa, onpepensdeTca Mcxoas U3 pac4eTHoOn ctoumocT MHBECTULMOHHOIO nas.

MuHMManbHas cymma eHeXHbIX CPEACTB, Nepeaayeit KoTopor B onnaTy VIHBECTULMOHHBIX NaeB nocre AaTtbl 3aBepPLUEHUS
(okoH4aHwus) popmupoBaHus Ponaa obycnosneHa Bbigava MHBecTMUMOHHBIX Nnaes: 1 000 000 (oguH MunnunoH) pybnen.

OnnaTa NHBECTMUMOHHbIX NaeB npon3BOANTCA B Te4deHMe CpokKa npnema 3adaBOK Ha UX an06peTeHMe.
nOpﬂﬂOK nepenavyn AeHeXxHbiX cpeacTB B onnarty MHBeCTVILIVIOHHbIX naeB

[eHexHble cpeacTsa, nepegasaemble B onnaty IHBECTULMOHHBIX NaeB npu hopmmpoBaHun PoHAa, N AeHexXHbIe CPeAcTBa,
nepegaBaemble B onnaTy VIHBECTULMOHHBIX MaeB nocne 3aBepLueHns (OkoHYaHus ) chopmupoBaHns ®oHaa, 3a4ncnsatoTcs Ha
TPaH3UTHBIN CYET, PEKBM3UTBI KOTOPOrO yKa3aHbl B COOBLLEHNW, pacKkpblTOM Ynpasnsiowen KoMnaHmen B COOTBETCTBUM C
TpeboBaHNSIMN HOPMATUBHbLIX aKTOB B chepe (PUHaHCOBbLIX PbIHKOB.

BO3BpaT AEHEeXHbIX cpeancTB, NepeAaHHbIX B onnarty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEHEeXHbIX CpeacTB, NnepeaHHbIX B onnarty MHBECTULMOHHbBIX Naes:

a. Ha onpegenerHyto MNpaBunamu gaty oKoH4YaHUs cpoka dopmmupoBaHus doHaa CTOMMOCTb UMYLLLECTBA, NepeaaHHoro B
onnaty WHBECTULMOHHLIX MaeB, oOkasanacb MeHblle CTOMMOCTM WMYLLECTBa, HeobGXoauMMmon Ansi 3aBeplleHust
(oKoH4YaHWA) ero hopMnpoBaHUS;

b. BkniodyeHue mmyulectBa B coctaB doHaa npoTmBopeunT TpeboBaHuam depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
doHpax", NPUHSATLIM B COOTBETCTBMM C HAM HOPMATMBHbLIM NPaBoOBbIM akTam v (unum) MNpasunaw;

c. [eHexHble cpeactBa NocTynuny YnpasnsaioLlled KOMMaHWM Mocrne OaTbl, Ha KOTOPYH CyMMa OEHEXHbIX CPeacTs,
nepeaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, 4OCTUIMa pa3Mepa, Heo6XoAMMOoro Ans UX BKIOYeHUa B coctas dPoHaa
npu ero oopMm1poBaHuy;

d. [eHexHble cpeacTtBa MOCTYnunM YNpaBngawLWen KOMNaHUM He B TEYEHWE CPOKOB MpueMa 3asdBOK Ha npuobpeTeHue
MNHBECTULIMOHHBIX NaeB, NPefyCMOTPEHHBIX NpaBunamuy;

e. B onnaTy VIHBECTMUMOHHBIX NaeB NepefaHbl AeHeXHbIe CPeacTBa, CyMmMa KOTOPbIX MEHbLUE YCTaHOBMNEeHHON MNpaBunamu
MUWHMMAaInbHOW CYMMbl AEHEXHBIX CPEACTB, Nepefadven KoTopor B onnaty MIHBECTULMOHHbIX NaeB obycnosneHa Bbligava
NHBeCTULIMOHHBIX Naes.

YHpaBnmow,aﬂ KOMNaHUA OCyLLEeCTBAEeT BO3BPAT AEHEXHbIX CpeacTB Ha 0aHKOBCKMIA CHET B COOTBETCTBUM C peKkBn3nTammn
GaHKOBCKOro cyeTa U (I/IJ'IIA) MHbIMK cBEAEHUAMUN, NO3BONAKLLNMN OCYLLLECTBUTL BO3BPpAT AEHEXHbIX CpeaCcTB Ha ©aHKOBCKUIA
CYeT, KOTOopble yKa3aHbl B 3adBKe Ha npmo6peTeH|/|e MHBECTMUMOHHLIX Naes, B CPOK, cocTaBnawWuin He 6onee NaTn pa6ow|x
OHen co OHS BO3HUKHOBEHNSA OCHOBaHMWMN (HaCTyﬂﬂeHMﬂ cnyqaeB) Anda Bo3Bparta yka3daHHOro nMmyulecrtsa.

B cnyyae HEBO3MOXHOCTU OCYLLIECTBMTL BO3BpAT AEHEXHbIX CPEACTB Ha yka3daHHble B ab3aue nepBOM HACTOSILLErO NMyHKTa
MpaBun cuyeTa YnpaBngawwas KOMMaHUS B CPOK, COCTaBnsawwuin He bonee nsatu paboumx OHEW CO AHSA BO3HMKHOBEHMS
OCHOBaHWI (HacTynneHus criydaeB) ANs BO3BpaTa AEHEXHbIX CPEeACTB, YBEAOMNSET nuuo, nepeasllee ykasaHHoe
UMyLLECTBO B onnaTty NIHBECTMUUOHHbLIX NaeB, 0 HEOOXOAMMOCTM NPEACTaBNEHNS PEKBU3MTOB MHOro HaHKOBCKOro cyeTa Anst
BO3BpaTa yka3aHHOro MMYLLLECTBA U OCYLLECTBMSET ero Bo3BpaT B CPOK, COCTaBNSOWMA He Gonee naTn pabovmx aHen co
OHS nony4deHns YnpasnsioLwen KoMnaHnen ykasaHHbIX CBeAeHNN.

B cny4yae Bo3BpaTa AeHEeXHbIX CpeaACTB, NepedaHHbIX B onnaty VHBECTULIMOHHBIX NaeB, LOXOAbI, nosly4yeHHble OT yKa3aHHOro
nMvyulectsa 00 ero Bo3BpaTta, noanexart Bo3BpaTy B nopsagke u Cpoku, npenyCMOTpeHHbIe absauamu nepBbiM U BTOPbIM
HacTodALlero nyHKra I'Ipanm, a aoxopbl, nony4YeHHble OT yKa3aHHOro nmMyllecrtBa nocre ero Bo3sparta, nognexat Bo3BpaTty
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B nopsdake, npegyCMoTpeHHOM absauamu nepBbiM 1N BTOPbIM HACTOALLEro NyHKTa I'Ipanm, B CPOK He no3gHee ndatum pa6oq|/1x
OHen co OHS UX Nony4veHus.

BknroyeHne aeHeXHbIX cpeacTB B coctaB PoHAa

Ycnoswsl, Npy OQHOBPEMEHHOM HacTynreHun (CobrniogeHun) KoTopbIX [eHeXHble CpefcTBa, MnepedaHHble B onnaty
MHBECTULMOHHBIX Naes npu hopmmposaHun PoHaa, BknoyaloTes B cocTas PoHaa:

a. Ynpaersiiowerd KoOMMaHvWen npuHsATbl OOpMIIeHHble B COOTBETCTBMM ¢ [MpaBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTUUMOHHBLIX MaeB W [OOKYMEHTbl, Heobxoaumble Ofs OTKPbITUS TMUEBLIX CYETOB B peecTpe BragernblLes
NHBECTULMOHHbIX Naes;

b. [OeHexHble cpeactsa, nepedaHHble B onnaTy VIHBECTULIMOHHLIX NAaeB COrnacHo 3asBkam Ha npuobpeTteHne VIHBECTULIMOHHBIX
naes, NOCTYNUIN YNpasnstoLLen KoMnaHuu;

c. Cymma feHexHbIXx Cpeacts, MepeAaHHbiX B onnaty VHBECTMUMOHHBIX Maes, AocTUrna pasmepa, Heobxogumoro Ans
3aBepLUeHns (OKOHYaHKsA) dhopmmpoBaHmsa PoHaa;

d. Bblgaya MIHBECTULMOHHBIX NaeB He NpUoCTaHoBJIEHA.

YcnoBusi, npy OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTOpbIX [AEHEeXHble CpeacTBa, nepedaHHble B onnarty
VIHBECTULUMOHHBIX MaeB NpV Bbldavye WHBECTMUMOHHBLIX MaeB Mocre 3aBeplueHust (OKOH4YaHusl) dopmupoBaHus PoHaa,
BKIoYaroTcs B coctaB ®oHpa:

a. Ynpaenswlen KoMnaHuen npuHATbl odopMmieHHble B cooTBeTcTBUM C  [paBunamn 3asBkm Ha npuobpeTeHve
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHBIX NAaeB COrnacHo 3asiBkaM Ha NpuoGpeTeHne VIHBECTULIMOHHBIX
naes, MOCTYNUIN YNpaBnstoLei KoMnaHuu;

c. Bblgaya VIHBECTUMUMOHHBIX NaeB He MPUOCTaHOBIEHA;

d. CpOK npnemMa 3adaBOK Ha an06peTeHme MHBECTULMOHHLIX NaeB, B TEYEHNE KOTOPOro AEHEXHbIE CPeacTBa noctynunn B
onnarty VIHBECTULIMOHHBIX NAeB, UCTEK;

e. OcHoBaHusi ons npekpaieHnss doHaga OTCYTCTBYHOT.

MopsidoK M CPOKW BKIKOYEHWSA AEHEXHbIX CPeACTB, NepedaHHbIX B onnaTty VIHBeCTMUMOHHbIX naes, B coctaB doHaa npu ero
dopmmpoBaHuK (Mocne 3aBepLueHns (OKOHYaHKs) ero hopMMPOBaHKSA):

[eHexHble cpeacTtBa BKMKO4YaKTCA B COCTaB doHaa nyTemMm unx 3avncneHunsa Ha ©aHKOBCKMI cYeT, OTKprTbIVI Aana pacyeToB Nno
onepaunam, CBA3aHHbIM C OBEPUTENIbHBIM ynpaBlieHNnem doHaom;

[eHexHble cpefcTBa, NnepefaHHble B onnaTty MIHBECTUMLMOHHBLIX NaeB, AOIMKHbI ObiTh BKMOYEHb B cocTaB doHOaa B CPOK He
nosgHee 3 (Tpu) pabounx AHeW ¢ AaTbl BO3HMKHOBEHMS OCHOBaHWMIA 1151 UX BKITHOYEHMs B cocTaB PoHaa.

OnpepeneHuve kKonuyectBa MHBECTULIMOHHBIX NaeB, BbiAaBaeMbIX Nocrie AaTbl 3aBepLUeHUs (OKOHYaHUA)
¢opmupoBaHmna PoHpa

KonnyectBO VHBECTULMOHHBLIX MaeB, BbiAaBaeMbiX YNpaBrsower KoMnaHuew nocrne 3aBeplleHnst (OKOHYaHWs)
dopmupoBaHna doHpa, onpegenseTcs nyTeM AeneHUs CyMMbl AEHEXHbIX CPeACTB, BKIOYeHHbIX B cocTaB doHaa, Ha
pacyeTHyl0 CTOMMOCTb VHBECTMLMOHHOIO nas ¢ y4eTom HagbaBku K pacyeTHOW CTOMMOCTU VIHBECTULIMOHHbLIX Naes npu mx
Bblaye, ornpederneHHy0 Ha NocrneaHMin MOMEHT ee onpeaerneHns, NPeALIecTBYOWMIN MOMEHTY Bblgayun VIHBECTULIMOHHbIX
naes.

KonuuectBo WHBECTULUMOHHBLIX MaeB, BblaaBaemblX YNpaBnsioWen KOMNaHWen nocrne 3aBeplueHusi (OKOHYaHWst)
chopmupoBaHust doHaa, He MOXeT OblTb OnpeaernieHo WCXoA4s W3 pacyeTHOW CToOMMOCTM WMHBECTMUMOHHOro nasi,
onpefeneHHoN Ha MOMEHT BpeMEHW, NPeaLeCcTBYOWNIA HAaCcTynneHnio 6onee Nno3gHero M3 AByx COBbITUIA - NOAAYN 3asBKU
Ha NprMoBpeTeHNe MHBECTULMOHHbBIX NaeB 1 NOCTYMNEHNUS AEHEXHBIX CPEACTB B onnaty VIHBECTULMOHHBIX Naes.

Mocne 3aBepLueHunsa (OKOH‘-IaHVIFl) (bOpMMpOBaHVIH doHaa HapbaBka, Ha KOTOPYK yBeM4nBaeTCcA pacyeTHad CTOMMOCTb
VHBECTULMOHHOrO nas npun nogadve 3adaBKM Ha npmoSpeTeHme VHBECTULIMOHHbIX Naes:

Hapnbaeka onpegendeTca Kak MUHUManbHOe U3 ABYyX 3HaAYEHUN:

a. pasHuua mexay AeHeXHbIMU cpeacTtBaMu, nNony4vyeHHbIMU B onnaTty MHBECTULNOHHBIX Naes, U npounsesegeHnem Lenoro
Konu4yecTBa BblgaBaeMblX VIHBECTULIMOHHBIX NaeB Ha pacyYeTHYO CTOMMOCTb Nad;

b. 1,5% OT cyMMbl AeHeXHbIX CpeacTB, NoryyYeHHbIX B onnaty MIHBECTULMOHHbIX Naes.

Mpu atom pasmep HagbaBku He MoxeT npesbiwaTb 1,5 % OT pacyeTHoW CTOMMOCTN VIHBECTMLMOHHOTO nas.
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MoraweHne NHBECTULMNOHHLIX NaeB

Cnyqam, Korga anaBnmou.laﬂ KOMNaHuA oCyLllecTBndeT norawieHne VIHBECTULIMOHHLIX NaeB:

a. npegbaBneHne Bnagenbuem MHBECTULUMOHHLIX NaeB, ABASOWUMCA YNONHOMOYEHHbIM SIULOM, Tpe6OBaHVIF| O noraweHunn
BCEX U 4YacTu npuHagnexawmx emy MHBECTULMOHHbIX NaeB B TeYeHue CpoOKa, yCTaHOBJ1€EHHOIo I'IpanmaMM;

b. npekpaweHnne ®oHaa.

MoraweHne WMHBECTULMOHHBLIX MAEB OCYLLECTBNSIETCA Ha OCHOBaHMM TpeboBaHu 06 wx noraweHuuM, a B crnydae
npekpaieHns PoHaa - HE3aBUCUMO OT 3asiBNeHUs Takmx TpeboBaHu.

3asiBKu Ha noraweHne MHBeCTULMOHHbIX NaeB

3anBkM Ha noraweHne VIHBECTULMOHHBIX MaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHne VIHBECTULUMOHHBIX MaeB [[ofhkHa ObiTb nognucaHa fvuoM, NodaBLUMM YKa3aHHy0 3adaBKYy (ero
npeacraBmTeneM - B criydae nogadun 3asaBkU ﬂpeJJ,CTaBVITeﬂeM), M NNMUOM, NPUHABLLMM YKa3aHHYIO0 3adBKY.

TpeboBaHusi 0 norawweHun VNHBECTULMOHHBLIX MaeB noparTcs B ¢opMe 3asiBKM Ha noralleHve WHBECTUUMOHHLIX Mnaes,
copepxallei obasaTenbHble CBeeHNs, NPefyCMOTPEHHbIE NpuIioxeHneM k Mpasunam.

Jlnua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nogaBaTbCA 3adBKU Ha an06peTeHV|e VIHBECTULIMOHHBIX NaeB, 0653aHbI
npuHMMaTb 3adBKM Ha noraiwleHue VIHBECTMLMOHHBIX NaeB. 3asiBKM Ha norawieHne VIHBeCTULMOHHBIX Naes MOryT nogaBaTtbCa
BO BCEX MeCTax npuema 3adaBOK Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaEeB.

[Mprem 3aaBOK Ha NoralleHne NHBECTULMOHHBLIX Naes ocyuiecTendaeTcd cnenyrowmm 06pa30M:

Cpok npuema 3asBOK Ha noraiieHne VHBECTMLMOHHbBIX NaeB OCYLLECTBIIAETCA B TEYEHUN OnpeaerieHHbIX Nepuoaos, CPoK
KOTOpbIX cocTaBnsieT 1 (OANH) AeHb.

Cpok npvema 3asBOK Ha norawleHue VIHBECTULMOHHBLIX NaeB nocrne 3aBeplueHust (OkoH4aHus) dopmupoBaHns PoHaa
HacTynaeT kaxabln pabounii aeHb.

CBefeHus, BKItoYaeMble B 3asiBKy Ha noratleHne IHBECTULMOHHBIX Naes:
nonHoe Ha3BaHue PoHAa;

nonHoe pMpMeHHOe HavMeHoBaHWe YNpaBnstolel KOMNaHUu;

Aarta v Bpemsi NPUHSATUS 3asiBKU;

CBeJEHNs, No3BOnsALLME UAEHTUDULMPOBaTbL NWLO, NoAaBLUIeEe 3asBKYy, U MpeAcTaBUTENs nuua, NofasBLUero 3asiBky, C
yKa3zaHWeM peKBU3UTOB AOKyMEHTA, NOATBEPXKAAOLLEro NONHOMOYMS yKa3aHHOro npeacTaBuTens (B criyqae ecrnuv 3asiBka
nogaeTcs npeacTtaBuUTenem);

cBegeHunda, nossondawwimne MﬂeHTMCbMLI,VIpOBaTb Bnagenbua VHBECTMUMOHHbLIX NaeB (B cnydyae ecnn 3adBKa nopaetcAd
HOMWHamnbHbIM AepXXaTefieM Ha OCHOBaHUN pacnopsaXXeHua snagenbua VIHBECTULIMOHHBIX naeB);

TDEGOBaHVIe noracuTb onpefeneHHoe Konmy4ecTso IHBECTULMOHHBIX NaeB;

PEeKBU3UTbI GaHKOBCKOro cyeTa Ans nepevncrneHna OEHEeXHOW KOMNeHcaumm B CBA3KN ¢ noraweHnem MHBeCTULUMOHHbIX Naes
n (VIJ'IVI) MHble CBefeHndA, no3sondllne OoCyllecTBUTb nepedmncrneHune OEHEXHOW KOMMEeHcauum B CBA3W C MoralleHvem
VIHBECTULMOHHbIX NaeB Ha 6aHKOBCKUI CYeT;

WHble CBEOEHUS], BKITIOYEHHbIE B (DOPMbI 3asIBOK HA noralleHne VIHBeCTULIMOHHBIX MaeB, cornacHo npunoxeHusam Ne 3 - Ne 4 k
MpaBunam.

nOpﬂﬂOK nogayn 3asBOK Ha noraiueHne VIHBECTULMOHHLIX NaeB:

3asBka Ha noraweHne WHBECTULMOHHBLIX NaeB YMOSIHOMOYEHHbIM JULOM, COCTaBfeHHas no dopme npunoxenuns Ne 3 k
MpaBunam, HanpaensieTcs B YNPaBrsitoLy KOMMAHWIO B MUCbMEHHOM BuAe Ha OyMakHOM HOCWUTErNe WM MocpeacTBOM
3MIEKTPOHHOrO KaHana B3aMMOOEWCTBMS  (3NEKTPOHHOrO [AOKYMeHToobopoTa) B hopmaTte SneKTPOHHBLIX [AOKYMEHTOB,
NOAMNMCaHHbIX 3NEKTPOHHOW NOAMUCHI0 YNONHOMOYEHHOro nuua. Bua anekTpoHHOro KaHana B3auMoOAeNCTBUS (3NEKTPOHHOIro
OOKYMEHTOO00poTa) M MOPSIAOK €ro WCMOoNb30BaHWs, BKMHOYAs BWA SNEKTPOHHOM MOAMUCKU M MOPSAOK €€ MPOBEpKW,
yCTaHaBNMBalTCH OTAENbHbBIM COrfnalleHemM Mexay YnpasnsioLlen KoMnaHmen 1 YnonHOMOYEHHbIM JTULOM.

3asiBka Ha noraweHne VHBECTUMLMOHHBLIX NaeB, COCTaBneHHasi no copme npunoxeHuss Ne 4 k lNpaBunam, moxeTt 6biTb
HanpageneHa B YNpaBnstoLLyo KOMNaHUI0 HOMUHaMbHLIM AepXaTeneM B MHTepecax Y nofIHOMOYEHHOTO 1A B MMCbMEHHOM BUAE
Ha OyMaxKHOM HocuTene WnM MnocpeACTBOM 3MEKTPOHHOIO KaHara B3auMOAEWCTBUS (3MEKTPOHHOrO AoKymeHToobopoTta) B
opmMaTe 3MEKTPOHHBIX AOKYMEHTOB, MOANUCAHHBbIX 3MEKTPOHHOW MOANWUCHI0 HOMUHANbLHOTO Aepxatens. Bug anekTtpoHHoro
KaHana B3aVMOLEWCTBUS (SNIEKTPOHHOrO AOKYMEHTOOGopoTa) M MOPSAOK ero WCMOonb30BaHWs, BKMHOYAs BUL SNEKTPOHHOWM
MOAMUCU W NOPSIAOK €e MPOBEpKW, YCTaHABMMBAOTCS OTAENbHbIM COrMalleHneM Mexay Yrpasrsiowen KoMnaHuen u
HOMMHasbHBIM AepXXaTernem.
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3asBkM Ha norawleHue VIHBECTULIMOHHbIX Naes, opopMIeHHbIe B COOTBETCTBUM ¢ npuroxeHnsamn Ne 3 u Ne 4 k Npasunam B
NMMCbMEHHOM BuAe Ha ByMaXkHOM HocuTene, MoAAakTCs B NyHKTaxX Npuema 3asiBok.

3asBku Ha noraweHne MIHBECTULNOHHbIX Maes, npaBa Ha KOTOpPble Y4MUTbIBAKOTCA B peeCTpe Blaaesnbues VIHBECTULIMOHHLIX NaeB
Ha NnnueBbIX cHeTax HOMUHANbHOIO AepxaTtend, NnogatoTCA HOMUHalNbHbIM AepXaTeneM npu ycnosum, 4To 3Tn VIHBECTULMOHHbIE
nav npuHagnexart ynofiHOMOYeHHOMY LY.

3asBku Ha noraweHve VIHBeCTUUMOHHbBIX MaeB NoAaTCs B YNPaBnsioLLyo KOMMIaHWIO.
Cnyyau oTka3a B npuMeMe 3asiBOK Ha noraileHne VIHBeCTULIMOHHbIX NaeB:
a. HecobniogeHus nopsiaka M CPOKOB Nogayyn 3asiBoK, KOTOpble YyCTaHoBMNEHb! MNpaBunamu;

b. nogauu 3asiBkM Ha norawieHne VIHBECTULMOHHbBIX Naes, NpYHaAnexalyx uuy, KoTopoe He ABNAETCs Y NOSIHOMOYEHHbIM
NALOM;

C. NPUHATUA pelleHnda 06 OAHOBpPEMEHHOM NPMOCTaHOBIEHUU Bblaa4vn 1 noralleHns MHBeCTVILI,VIOHHbIX naes;

d. BBegeHne baHkom Poccun 3anpeta Ha npoBedeHWe onepauuii OQHOBPEMEHHO MO Bbldave W  MoralleHuto
MHBECTULMOHHBIX Naes 1 (Mnn) 3anpeTa Ha NpoBeAeHWe onepaLuuini OGHOBPEMEHHO MO NpUeMy 3asBOK Ha npuobpeTeHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

e. nojava 3asiBKu Ha norawleHve VIHBECTULMOHHBIX NaeB 4O AaThl 3aBepLlueHnda (OKOH‘-IaHVIﬂ) CbOpMVIpOBaHVIH doHpa;
f. nopayva 3asaBku Ha noraweHne NHBECTULMOHHBIX NaeB NOcrne BO3HUKHOBEHWS OCHOBAHWS npekpawieHumna doHaa.

MoraweHne VIHBECTULMOHHLIX Naes ocyliecTeBndaeTcAa nyteMm BHeCeHuUA 3anucen no MueBoMy CcHeTy B peecCTpe BJ1agenbLeB
VIHBECTULIMOHHBIX NaeB.

3anucu no NMUEeBbLIM cHeTaM Npu norateHnn VIHBECTULMOHHBIX NMaeB BHOCATCS HA OCHOBAHWUM pacnopshkeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnn 3TO NpeayCcMOTPEeHO [OrOBOPOM Mexay Ynpaensitollen
KoMnaHueln n PernctpatopoM, Ha OCHOBaHUM 3asiBKM Ha norawleHne VIHBECTULMOHHLIX Naes.

B cny4yae ecnun 3anncun BHOCATCA Ha OCHOBaHUU pacnops>XeHnq yﬂpaBJ’IﬂPOLIJ,eI;I KOMMNaHWM O noraweHum MHBECTULMOHHBIX
naes, PeFI/ICTpaTOp B [IeHb NONYy4YeHUsA Takoro pacnopsaxeHusa coeepLiuaeT onepaunn nnn oTka3biBaeT B X COBEPLUEHUN.

B cnyyae ecnu 3anvcu coBepLUaOTCs Ha OCHOBaHWM 3asBOK Ha noraiueHne VIHBeCTMLMOHHBIX Naes, Perncrtpatop B TeYeHne
3 (Tpn) pabounx gHen ¢ gaTbl OKOHYAHWSI CPOKA MpUeMa 3asBOK Ha noraiwleHne MIHBECTULMOHHbBIX NaeB, B criyvyae ecnv oo
[OHs noraweHnst IHBeCTULMOHHBIX NaeB He HACTYMWAM OCHOBaHUA Ans npekpaleHus doHaa, coBepluaeT onepaumio nmbéo
OTKa3blBaeT B €e COBEPLUEHUN.

an/IHﬂTbIe 3a8BKM Ha noraweHne VHBECTULMOHHBIX naeB yOoBNEeTBOPAKTCA B npegenax Konnyectsa VIHBECTULIMOHHBIX
naes, y4TEeHHbIX Ha NMUEeBOM cYHeTe Nnua, nogaBLlero 3adaBKy Ha noralueHune MHBECTMLNOHHLIX NaeB, B peecTpe BnagenbLeB
VIHBECTULIMOHHBIX NaeB.

3asBka Ha noraweHve WHBECTULMOHHbIX naes, npuHATAaa OO0 npoBeaeHnd ,D,pO6J'IeHVIF| MHBECTULMOHHLIX MNaeB,
yOoBneTBOpAEeTCA nocne nposeneHus /J,pO6J'IEHVIF|, TO noraweHne VHBECTUMLMOHHbLIX NaeB B COOTBETCTBMM C yKa3aHHOI7I
3a8BKOW OCyLLeCTBIAETCA B KOnn4ecTee MHBECTULMOHHBIX NaeB ¢ y4yeToMm ,D,pOGJ'IeHVIﬂ.

MoraweHne VIHBECTULMOHHBLIX NaeB ocCyLlecTBnAeTCA B Te4eHune 3 (Tplll) paGqulx OHen ¢ gatbl OKOHYaHUs CpOKa npuema
3a8BOK Ha noraweHne VIHBeCTMLMOHHBLIX naes, B cny4dyae ecnu Ao OHA norawleHuda MHBECTULMOHHBLIX NaeB He Hactynunun
OCHOBaHUA Ana npekpalwleHna doHga.

Bbinnata geHeXXHoM KOMMNeHcauun B CBA3X C NoraweHMeM MHBECTULIMOHHbIX NaeB

Cymma OEHEeXHOW KoMMeHcauun, nognexawien Boinnarte B cny4yae noraweHua MHBECTMUMOHHLIX Naes, onpegendaeTca Ha
OCcHoBe pvaeTHoM cToMMocT VHBECTULUMOHHOrO nasi Ha AeHb OKOHYaHus CpOKa npuema 3adBOK Ha noralleHue
VHBECTULMOHHBIX Naes.

Bbinnata aeHexXHON KOMMEeHcaLmMmn npy noraweHnn MIHBECTULMOHHBIX MaeB OCYLLECTBAETCA 38 CHET AEHEXHbIX CPEACTB,
cocTasnsowmx doHa.

B cllydae HeOCTaTO4YHOCTU YKa3aHHbIX OeHEXHbIX CpeacTB ANA BbiniaTtbl [EHEXHON KoOMMeHcaunn B CBA3N C noralleHnem
VHBECTULIMOHHBIX Naes yl'lpaBJ'IFHOLLlaﬂ KOMNaHu4A BnpaBe NCNonb30BaTb COOCTBEHHbIE AEHEXHbIE cpencTtea.

BbinnaTbl AeHeXHOW KoMmneHcaumu BriagensuaM WMHBECTUUMOHHBLIX MaeB npyv KX MOraleHunm W OCyLeCTBNeHus
obsa3aTenbHbIX MnaTeXew, CBSA3aHHbIX C YKa3aHHOW BbINMATOM, MOXET OCYLIEeCTBNATLCA YNpaBnswWen KOMMaHWEnh C
TpaH3uTHOro cyeta. [lpn 3TOM oOcywecTBRNeHNe Takux BbiNnaT (NnaTtexemn) NpouMsBOAUTCA B Mnopsigke, YCTaHOBMEHHOM
HopMaTuMBHbLIMU akTamu BbaHka Poccun, B npegenax cyMmmbl, nognexailen BkoveHnto B coctas Pornaa.

,D,eHe)KHaﬂ KOMnNeHcauuna nepeyncnaeTcd Ha oguH U3 crieayrLuinx CHeTOoB:

a. Ha GaHKOBCKWIA cyeT nuua, KOTOpOMY ObInK norawueHbl MIHBeCTULMOHHbIE naw;
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b. Ha cneumnanbHbIn ,qenoamaprm CYeT HOMMUHalbHOIo AepxaTtena Unnu Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
norawleHbl IHBECTULUMOHHbIE Naun (B crny4yae ecnu yveT npas Ha noralleHHble IHBECTULUMOHHBbIE Nan OCYLLEeCTBASASCS B
peecTpe BnagenbueB VIHBECTULUMOHHbIX NAaeB Ha NULEBOM CHETE HOMUHAMNBHOIO ,qepx(aTen;l);

C. Ha TpaH3I/1THbIl7I CcyeT WHOro naeBoro WHBECTULIMOHHOIO (*)OH,EI,a B COOTBETCTBUM C 3asiBKOW Ha noralieHue
MHBECTUUMOHHLIX Naes, B criy4dyae ecnu nmuom, KOTopomy Obinu noraweHbl MHBeCTULMOHHBIE Nan, Obina nogaHa 3asiBka
Ha npm06peTeHV|e MHBECTULIMOHHbIX NaeB MHOro naesoro MHBeCTULUMOHHOIO (bOHJJ.a.

BbinnaTta geHexHOoM KoMneHcauum OCyLLeCTBNAETCA B Te4eHne 10 pa6oqwx OHen co AHA noraweHnsa MHBeCTULMOHHbIX Naes,
3a UCKIloHeHneM cny4daes norawleHua MHBECTULMOHHBIX NaeB npu npekpawieHnn doHaa.

Bbinnata [QeHeXHOW KoMMeHcauum B CBSA3M C noraweHveMm KVHBEeCTMUMOHHBLIX MNaeB CYUTAeTCs OCYLLECTBNEHHOM
YnpaBnsooLen KoOMnaHnen co AHA CNucaHuMs CyMMbl OEHEXHbIX CPeAcTB, nognexailen BbinnaTte B CBA3N C noralleHnem
VHBECTULUMOHHBIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Anda pac4yetoB No onepaunam, CBA3aHHbIM C OOBepUTENbHbIM
ynpasnieHnem PoHOOM UK co aHa cnucanns yKasaHHOM CYyMMbI IEHEXHbIX CpenCTB C TPAH3UTHOIO cYyeTa.

anOCTaHOBﬂeHMe Bblga4ym u noraweHns MHBeCTULMOHHbIX NaeB

yﬂpaBﬂﬂIOLLl,aﬂ KOMNaHuA BnpaBse NpMoCTaHOBUTL Bbiaavy MHBeCTI/ILWIOHHbIX naes.

YnpaBnswLwas KoMnaHua BnpaBe OAHOBPEMEHHO MNPUOCTAHOBUTb Bbiga4yy ©n norawueHune MHBECTULUMOHHBLIX NaeB B
cnegyrumx cnyvaax:

a. pacyeTHasi CTOMMOCTb VIHBECTMLIMOHHBLIX NaeB He MOXeET BbITb OnpeaerneHa BCrneacTeme BO3HUKHOBEHUA 0OCTOATENLCTB
HenpeoaonMMOoN CUMbI;

b. nepepava npas n o6s3aHHOCTEN Pernctpatopa ApyroMy nuuy.

Ynpasnswwasa KoMmnaHus obszaHa npnoCcTaHOBUTL Bblga4vy W norawleHune VIHBECTULMOHHBLIX NMaeB He nosgHee [HS,
cnepywulero 3a gHeM, Korga OHa y3Hana unn gorkHa Obina Y3HaTb O cnenyrumx obcToaTenbcTBax:

a. O MpUOCTaHOBNEHUW AencTBus unu o6 aHHyNMpoBaHUM COOTBETCTBYHOLWEN nuueHsun y Peructpatopa, wvnuM o
npeKkpaLleHMn JOoroBopa C ykasaHHbIM M1LIOM;

b. 06 aHHynupoBaHun (0 NpekpalieHWM AEeNCTBUS) NULUEH3MW YNpaBnsioWwer KOMNaHuvM y YnpaBnsiowen KoMmnaHuw,
NMLEH3MN cneumnanuanpoBaHHoro genosntapus y CneumannmampoBaHHOro genosuTtapus;

C. O HEBO3MOXHOCTW onpegeneHns CToMMOoCTy akTuBoB PoHAa No NpUYnHaM, He 3aBUCALLMM OT YNpaBnsAoLen KOMNaHuu;
d. B WHbIX cyyasx, npegycMoTpeHHbix PeaepansHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hboHaax".

YnpaBnsiowasi komnaHus o6si3aHa MpUOCTaAHOBWTL BbiAavy W norawleHuwe VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HaCTOALWMM NYyHKTOM [MpaBun Ha CpoK AeNCcTBUSE OBCTOATENBCTB, NMOCIYXXMBLUUX MPUYMHOWN TAKOro NPUOCTAHOBMEHMWS, €Crn
WHOW CPOK He NpefyCMOTpPeH 3akoHoaaTensctBoM Poccuiickon ®efnepauum 06 MHBECTULIMOHHBLIX (POHAAX.

B03|-|arpa)|q:|e|-| nsa n pacxoabl

3a cuyeT umyecTBa, coctaensowero ®oHa, BbINMAaYMBaKOTCA BO3HArpaXaeHust YnpaensioLwen komnanum B pasvepe 0,2
(HoMb  UenbiX OBe [ecATbiX) MNpoueHTa OT CPeQHEerodoBOW CTOMMOCTM 4MCTbIX akTMBoB doHaoa, a Takke
CneuwnanuavpoBaHHoMy ieno3unTtapuio, Pernctpatopy u 6upxe B pasmepe He 6onee 0,00065 (HOMb LenbIX LWeCTbAECAT NATb
CTOTBICSAYHBIX) MPOLEHTa OT CPEAHEroqoBOM CTOMMOCTM YNCTbIX akTMBoB PoHaa.

MakcumanbHbI pa3Mep CyMMbl BO3HarpaxaeHun Ynpasnswoowen komnaHuv, CneumanusumpoBaHHOrO Aenosuntapus,
Peructpatopa un 6upxu: 0,20065 (Homb uenbix ABaduaTb ThICAY LWIECTbAECAT NATb CTOTLICAYHbIX) MPOLEHTa OT
CpeAHeroaoBoOM CTOMMOCTM YMCTbIX akTuBoB doHAa.

BosHarpaxaeHvne YnpaensioLlein KOMnaHMM HauMCnseTcs eXeMecsyHo, B nocreaHuin pabounii OeHb Kaxaooro mecsua v
BbiNfaymBaeTcs He nosgHee 15 paboyrx OHEN ¢ AaTbl €ro HaYUCEHUS.

BosHarpaxaeHne CneuunanvanpoBaHHOMY Aeno3vTaputo, Peructpatopy u Gupxke BbiMnaynMBaeTcsl B MOpPsSiAKE U CPOKW,
npegycMoTpeHHble AoroBopamu YnpasnsoLwen KoMnaHnen ¢ ykasaHHbIMU uuLamMu.

3acuet mMmyulecTtBea, coctaBndtoLlero doHa, onnaynsatoTcs cnegywuine pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBieHnem
YKa3aHHbIM UMYLLIECTBOM:

a. onnaTta ycnyr opraHu3auWn, uHaMBuayanbHbIX NpeanpuHUMaTenei Mo COBEPLUEHMIO CAEMNOK 3a cyeT umyllectsa doHaa oT
VMEHM 3TWX OpraHu3aLuin, UHAMBUAYaIbHLIX MPEAnPUHUMATENEN UM OT UMEHW YNPaBnsoLLEN KOMNaHWUY;

b. onnata ycnyr KpeguTHbIX OpraHM3auMin MO OTKPbLITUIO OTAENbHOrO OaHKOBCKOrO cyeta (CYETOB), MpedHa3HaYeHHOro
(NpegHa3Ha4eHHbIX) AN pacyeToB MO ornepauusiM, CBA3aHHbIM C JOBEPUTENbHLIM yrpaBneHneM umyliectsom PoHaa,
NPOBEAEHUIO OnepaLinii Mo 3TOMY CHETY (cHeTam), B TOM Yncne onrnaTta ycnyr KpeauTHbIX OpraHn3aLmnii No NpeaocTaBneHnto
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BO3MOXHOCTU YNpaBnsioLLeN KOMMaHUM UCMOb30BaTh NEKTPOHHBLIE LOKYMEHTbI MPY COBEPLLEHUM ONEPALIMIA MO yKazaHHOMY
cyeTy (cyeTtam);

c. pacxogbl Cneuvanu3MpoBaHHOTO Aeno3uTapus Mo onnarte ycnyr ApYrux Aeno3vTapueB, NPUBIEeYEHHbLIX UM K UCMOSTHEHWO
cBOUX 06s13aHHOCTEN MO XpaHEeHUIO U (UNnK) yyeTy NpaB Ha LieHHble BGymary, cocTaBnsolme umyllecTso GoHaa, a Takke
pacxoabl CneumanmanpoBaHHOro AEN03nTapusi, CBSI3aHHbIE C OrepaLysiMi Mo NePeXoy Npas Ha ykasaHHbIE LieHHbIE Gymarn
B CUCTEME BeAeHUs peecTpa BragernbLUeB LeHHbIX Gymar, a Tawke pacxogbl CreuvanvaMpoBaHHOro AenosuTapus,
CBSI3aHHble C OMMaTol YCryr KpeAUTHBLIX OpraHM3aLuin Mo OCyLLECTBIIEHUIO (PYHKLMIA areHTa BarntoTHOTO KOHTPOMs Mpu
NpoBeaeHUM onepauuii C [eHeXHbIMU cpedcTBamu, MOCTynuBWMMUM - CheunanuaMpoBaHHOMY [eno3uTapuio  u
noAnexaliMmu NepeyncrieHnto B coctas uMyllecTea ®oHaa, a Takke No NepeBofy 3TUX AEHEXHbIX CPELCTB;

d. pacxoabl No onnarte ycnyr KIUpUHIroBbIX OpraHVISaLI,VII;I no onpeageneHnto B3anMHbIX 06sA3aTensCTB MO caenkam,
CcoBepLUEHHbIM C MMYLLLeCTBOM doHaa, ecnu Takve ycnyru okasblBaloTCA YHpaBﬂﬂPOU.leVI KOMMNaHuu;

€. pacxogbl, CBA3aHHbIe C OCcyLlecTBIIeHeM npas, yaOCTOBEPEHHbIX LUEeHHbIMN 6ymaraMM, COCTaBNALWNMN UMYLLIECTBO doHgaa,
B YaCTHOCTW, NOYTOBbIE NI UHblE aHalrorM4Hble pacxodbl NO HanpasieHUto OronneTeHen Ans ronocoBaHus;

f. pacxogbl no ynnate 06si3aTerNbHbIX MMATEXeN, YCTAaHOBMEHHbIX B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoin
depepaluym MM MHOCTPAHHOTO rOCYAAPCTBA B OTHOLLEHUM MMyLLecTBa DoHAA UMK CBA3AHHBIX C OnepaumnsiMi ¢ ykasaHHbIM
UMYLLECTBOM,;

g. pacxoabl, CBA3aHHbIe C NUCNONb30BaHNEM TOBApPHOIro 3Haka (3Ha|<a 06CJ'Iy>KVIBaHVIF|) Ha NHaekc;

h. pacxogbl, BO3HMKLUME B CBSI3N C y4acTUEM YNpaBnswoLwwen KomnaHmm B cyaebHbIX cnopax B KavyecTBe UCTLA, OTBETYUMKA,
3asBUTENS UMM TPETHETO NULA MO UCKaM U 3asiBNEHNSIM B CBSA3U C OCYLLECTBIIEHWEM OEATENBHOCTU MO JOBEPUTENBHOMY
ynpaBrneHuo umyLectsoMm ®oHaa, B TOM YMcne CyMMbl CyaeOHbIX N30epek U rocy4apCTBEHHOW MOLLMNMHDI, YNiayMBaemble
YnpaensatooLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBS3W C yyacTMeM YMpaBrsiolwen KOMMnaHuv B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BrnagenbueB IHBECTMUMOHHBIX MaeB No 4OroBopaM [A0BEPUTENLHOMO
ynpaBneHus umyLiectsom PoHaa;

i pacxoabl, CBA3aHHbIE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KON rlpaBVIJ'I, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOoKyMeHTax, HeobXoaMMbIX Ans OCyLLeCTBNeHnda JoBepUTeribHOro ynpasneHna nMyLecTsomMm doHaa;

j- VHble pacxofbl, He Yyka3aHHble B HacTosiwem nyHkte [lpaBun, NpuM ycrnoBuM, YTO TakMe pacxodbl AOMYCTUMbl B
cooTBeTcTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX ooHAaX" M COBOKYMHLIA NPeAenbHbI pasmep Takux
pacxonoB cocTtaBnsieT He 6onee 0,09835 (Honb LenbIX AEBATb ThICAY BOCEMBbCOT TpUALaTh NATb CTOTLICAYHbIX) NPOLEHTa
cpenHerooBo CTOMMOCTH YKCTbIX akTuBoB PoHpa.

YnpasnsioLiaa KoMnaHus He BNpaBe BO3MELLAaTb U3 UMYLLECTBA, cocTaBnsoLwiero PoHa, pacxoabl, NTOHECEHHbIE €0 32 CBOM
CYET, 3a UCKIMIOYEHNEM BO3MELLEHNS CYMM HaroroB, 0ObeKTOM KOTOPbIX SIBMSIETCS MMYLLECTBO, cocTaBnsiowee PoHa, n
o6si3aTenbHbIX NnaTexew, CBA3AHHbIX C [OBEpPUTENbHLIM yrpaBneHvem uMyllectBom @PoHga, a Takke pacxodos,
BO3MELLEHME KOTOPbIX NpeaycMoTpeHo defepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcumanbHbI pasmep pacxofoB, MoAneXaLlmx onnare 3a cHeT UMyLLIECTBa, cocTasnsoLwero ®oHa, 3a UCKNI0YEHNEM Harnoros
N UHbIX 06513aTENbHbBIX MIaTexXen, CBA3aHHbIX C AoBepuTenbHbIM ynpasneHnem doHgom, coctasnset 0,09835 (Homb Lenbix
[AeBATb ThICAY BOCEMBCOT TPUALATL NATb CTOTHICAYHBIX) MPOLIEHTa CPeAHEroA0BON CTOMMOCTU YACTbIX akTneBoB PoHAa.

Pacxogbl, He npegycMoTpeHHble lNMpaBunamu, a Takke pacxodbl U BO3HArpaxaeHus B YacTu, MpeBbIWaloLen pasMepsl,
ykasaHHble B [1paBnnax, BbINmaynBaloTcs YNpaBnsaoLLien KoMnaHnen 3a cHeT COBCTBEHHbIX CPpeacTB.

Ynnata HeycTOWKM WM BO3MelleHWe YObITKOB, BO3HUKLIMX B pe3ynbTaTe HEeWUCnonHeHust o6s3aTenbCTB MO [4OroBopam,
3aKINOYEHHbIM YNPaBsoLWENn KOMNaHuen B kKa4ecTBe OBEPUTENBHOMO ynpaensowero PoHaoM, OCYLLECTBAIOTCA 3a CHeT
CcO6CTBEHHOrO MMYLLIECTBA YNpaBnsitoLLen KOMMaHuK.

OHPEAeﬂeHMe pacquHoFl cCTOMMOCTN OAHOIro UHBECTULIMOHHOIO nas

CtonmocTb YnCTbIX akTuBoB PoHAa onpeaenseTcs B NOPSAAKE U CPOKU, MPedyCMOTPEHHbIE 3aKoHOAaTeNbCTBOM Poccuinckoi
®epnepaumm 06 MHBECTULMOHHBIX (DOHAAX.

PacueTtHaa ctoumocTb WHBECTULMOHHOIO nas onpegendetca nytem peneHnma CTOMMOCTU YUCTbIX aKTUBOB doHga Ha
Konu4yectBo WMHBECTULUMOHHBIX MaeB Mo AaHHbIM peecTpa BnagenbLeB VHBECTULMOHHBLIX NaeB Ha naTty onpepeneHuna
pacquHon CTOUMOCTW.

UHcopmauumsa o doHae

WHdpopmaums o doHae packpbiBaeTcsl B NOpsiAke, NpedyCMOTPEHHOM 3akoHopaTenbcTBoM Poccuiickon depepauun o6
WMHBECTULMOHHbBIX POHAAX, Ha oduLmManbHOM canTe YnpaenstoLlen komnaHum B cetu MHTepHeT www.first-am.ru.
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YnpaBnsiowas KoMnaHus B MecTax npuema 3asiBOK Ha npuobpeTeHne u noraweHne WHBECTULMOHHBbIX NaeB AOSHKHA
NpefocTaBnsATh BCEM 3aMHTEPECOBaHHbIM NuLaM Mo UX TpeboBaHUO AOKYMEHTbl M MHgOpMauuio, npeaycMOTpeHHble
nyHkToM 1 ctaTeun 52 depepansbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

YnpaBnsiowasi KoMnaHus [OorbkHa npefocTaBnsaTe BCEM 3aUHTEPECOBaHHLIM nuuam no TenedoHy WHgopmaumio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

OTBETCTBEHHOCTb YHpaBnmou.teﬁ KOMMaHUN N UHLIX NTNY

YnpaensioLiaa KoMnaHua HeceT nepen Bnagensuamy VIHBECTULMOHHBIX MaeB OTBETCTBEHHOCTb B pa3Mepe pearbHOro
ywep0ba B cryvae Nnpu4nMHeHnsi UM yObITKOB B pe3ynbTaTte HapyleHus ®eaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax",
WHbIX defepanbHbiX 3akoHOB M [paBun, B TOM uucne 3a HenpaBwuibHOe onpeferneHve CyMMbl, HA KOTOPYK BblgaeTcd
VHBECTULMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMEeHcauun, noanexatlien Boinnarte B CBsA3U ¢ norawleHnemMm VIHBeCTULIMOHHOIro
nas, a B Cryyae HapyweHus TpeboBaHwui, ycCTaHOBMEHHbIX nyHkTomM 1.1 cratem 39 ®depepanbHoro 3akoHa "O6
WHBECTULMOHHbIX oHAax", - B pa3mepe, NpegyCMOTPEHHOM YKa3aHHbIMU CTaTbsIMMU.

Honrn no obssarenbcTBaM, BO3HUKLWINM B CBSI3W C noBepuTesibHbIM ynpaBneHneMm MmMmyliecTtBoM, COCTaBAOLWLUM DoHg,
norawarTcd 3a CHeT 3TOro nmyLliecTBea. B cny4dyae He4OoCTaTO4YHOCTM MMyLlecTBa, CoCTaBnsAowero ®doHfA, B3bICKaHNE MOXeT
ObITb o6pau.|,eHo TONbKO Ha COBCTBEHHOE MMYLLIECTBO YNpaBnstoLLEeN KOMAAHU.

B cnyyae HencnonHeHns nnu HeHagnexatiero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3uTapMemM 00s3aHHOCTE Mo yyYeTy
N XpaHEeHWIO uMyLLecTBa, cocTasnsawowero Pona, a Takke No OCYLECTBIIEHUIO KOHTPONSA, NPpeayCMOTPEHHOro ctatben 43
®epepanbHoro 3akoHa «OO6 WMHBECTUUMOHHBIX hoHAax», CneuuanvM3npoBaHHbI [Eeno3uTapuii  HeceT CconuaapHyto
OTBETCTBEHHOCTb C YNpaBnsaoLLen KoMnaHnen nepes snagensuamm VIHBECTULMOHHBIX NaeB.

PerMCTpaTop BO3MeLlaeT nmuam, npaBa KOTOPbIX Y4YUTbIBAOTCA Ha NULEBbIX CHETaX B peecCTpe BnaaesbueB MHBECTULIMOHHbIX
naes (B TOM YuUcrne HOMUHalbHbIM AepXaTenam VIHBECTULMOHHBLIX MaeB, noBeputesibHbIM - ynpaBnAaArownmMm 1M UHbIM
3aperncTpmpoBaHHbIM J'II/ILI,aM), a TaKkxke npm06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaMm, O6paTI/IBLIJI/IMCF| Ona OTKPbITUA
JIMueBoro c4yerta, y6bITKl/1, BO3HUKLLNE B CBA3N:

a. C HeBO3MOXHOCTbK OCYyLeCTBUTb NpaBa Ha VIHBECTULUMOHHBIE Nan, B TOM 4ucne B pes3ynbTate HenpaBOMEpPHOro
cnncanna IHBECTULMOHHbBIX MAeB C NULEBOro cveTa 3aperncTpmpoBaHHOro nmua;

b. ¢ HEBO3MOXHOCTbIO OCyLLeCTBUTb NpaBa, 3akpensrieHHble VIHBECTULIMOHHBIMW NasiMu;
C. C HeobOCHOBaHHbIM OTKa3oM B OTKPbITUWN NNLEBOro c4yeTa B yKa3aHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, MPEOYCMOTPEHHYID HACTOSILMM MYHKTOM, €CINM He [OKaXeT, YTO Hapnexallee
UCMOsTHEeHVEe UM 0BA3aHHOCTEN No BeAEHMI0 peecTpa BriagernbLes VIHBeCTULMOHHBIX NaeB 0Kka3anoch HEBO3MOXHbLIM BCreACcTBUE
06CTOSATENBCTB HEMPEOAONMMOW CUnbl NGO yMbIcra Brnagenbla VIHBECTULIMOHHBLIX MaeB UMM UHbIX UL, NPeLyCMOTPEHHbIX
ab3alem nepsbIM HACTOSALLEro nyHKTa Mpasu.

YnpaenstoLiasa KomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OoTBETCTBEHHOCTb, NPEAYCMOTPEHHYHO HACTOALLMUM MYHKTOM
Mpasun. Ynpasnstowwas komnaHvsl, Bo3mMecTusLLas yobITku, MMeeT npaBo obpaTHoro TpebosaHus (perpecca) k Pernctpatopy, B
pa3vepe CyMmMmbl, ynrnadYeHHON et Bnagensuam WHBECTUUMOHHBIX MaeB MM MHbIM fvuam, NpegyCMOTPEHHbIM HaCTOSLLUM
nyHkTom [Npaswn.

Ynpasnstowas koMmnaHusa Bo3meLlaeT npuobpeTtatensam NHBECTULMOHHBIX NaeB Unu Ux BnagensuaM yobiTkU, NPUYUHEHHbIE B
pe3ynbTate HEUCMOMHEHNS UM HEHaANEXaLLEero UCMonHeHns 06s13aHHOCTY Mo BblAadve (noralleHnto) VIHBECTULMOHHBIX Naes,
€CN He [OoKaXeT, YTO Hajnexallee WCMONHEHME €l YyKa3aHHOW 00s3aHHOCTW OKasanocb HEBO3MOXHbIM BCEACTBUE
0bCTOATENBCTB HENPEOAONMMON CUIbl MO0 yMbICia npuobpeTaTens unu Bnagernsua NHBECTULIMOHHBIX NaeB.

MpekpaweHne ®oHaa

OcHoBaHus npekpaweHma donga:

a. MnpuveM B Te4YeHUe Cpoka, ycTaHoBMNeHHoro MNMpaBunamm ons npyemMa 3asBoK Ha noratleHne VIHBeCTULIMOHHBIX MaeB, 3asiBKU
(3asBOK) Ha norawueHve 75 n 6onee NpoLEHTOB VIHBECTULIMOHHbLIX NaEB;

b. npuHaTta (npuHATbI) 3asBka (3asBKKU) Ha NoralleHne Bcex IHBECTULMOHHbIX Naes;
C. aHHynvMpoBaHa (npekpaTuna AercTBME) NMULEH3US yNpaBnsAloLWEen KOMNaHMM y YnpaenstoLen KoMnaHuuy;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CheuManusnpoBaHHOro aernosutapus y CneunanusnpoBaHHOIO
Aeno3nTapus U B TeYEeHUEe Tpex MEecsiLeB CO AHS aHHyNMpoBaHWUsi (MpeKkpalleHust AeWCTBUSI) YKa3aHHOW NULEH3Un
Ynpaensiolien KoMnaHMen He MpuHATbI Mepbl MO nepedade Apyromy creuuannsvpoBaHHOMY Aeno3vTapuio akTUBOB
doHpa Ans Ux yyYeTa U XxpaHeHusi, a Takke Nno nepegaye JOKYMEHTOB, HEOGXOAMMBIX AJ1st OCYLLECTBIEHUS AeSTENBHOCTU
HOBOTO Creuvanu3npoBaHHOIo AEN03UTapus;

€. Ynpaengawwen kKomnaHnen NpuHATO COOTBETCTBYHOLLIEE pPELUEeHNE;
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f.  Ynpaensiowien komnaHven He ucrnonHeHa B TeyeHue 15 pabounx gHel 06s3aHHOCTb, NPegyCMOTPEHHAs! MYHKTOM 6
ctatbu 39 PegepanbHOro 3akoHa "O6 MHBECTMUMNOHHBIX hoHaax";

g. VHBeCTMUMOHHbIE Mau MCKMOYEHbl U3 CMUCKA LeHHbIX Bymar, JonyLieHHbIX K OpraHu3oBaHHbIM Topram, NpoBOAVMbIM
poccuiickor bupxen, ykazaHHon B MpaBunax;

h. HacTynunu uHble OCHOBaHMs, NpeaycMoTpeHHble PefeparnbHbiM 3aKoHOM "O6 MHBECTMLMOHHBIX hoHaax".

MpekpawerHne ®doHOa oOcylecTBNsSeTCs B nopsgke, npegycMoTpeHHom rnason S5 depepanbHoro 3akoHa "O6
WHBECTULUMOHHBIX dooHaax".

Pa3svep BosHarpaxgeHus nuua, ocyllectengwlwero npekpaweHne doHaa, 3a UCKNIOYEHWEM Cry4vaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBecCTMUMOHHBIX oHaax", coctaBnset 0,001 (Homb LenbiX OfHa ThICAYHast)
NMPOLEHTOB CyMMbI OEHEXHbIX CPeacTB, cocTaBnawowmx PoHA 1M NOCTYNMBLUMX B HEFO MOCIEe peanv3aumn COCTaBMsoLLLero
€ero UMyLLecTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX OOJKHbI YAOBMNETBOPATbCS 33 CYET WMYLLECTBa,
cocTaenstowiero PoHa;

b. cymm BosHarpaxzeHuii Ynpaensiowen komnaHuu, CreuuanuavpoBaHHOro fenosutapus, Peructpatopa v Gupxu
HaYMCMNEHHOrO MM Ha [eHb BO3HWKHOBEHUS] OCHOBaHUs NpekpalleHns doHaa;

C. CyMMm, npeaHasHa4dYeHHbIX ana BbinnaTbl OEeHeXHoWn KoMneHcauun Bnagernsuam VIHBeCTULMOHHBIX NaeB, 3asBKN KOTOPbIX
Ha noratueHne MHBeCTULMOHHbIX NaeB Obinu NPUHATBLI 40 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA doHpa.

ﬂ,eHe)KHaﬂ KOMMeHcauus B CBA3W ¢ noraweHmem VIHBECTULIMOHHBIX Naes npuv npekpaiwieHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cnegyrumnx cHeToB:

a. Ha baHKOBCKWUI cyeT nuua, KOTOpoMy Obinu noraweHbl IHBECTULMOHHBIE Naw;

b. Ha cneumanbHbI OENO3WTapPHBIN CYET HOMWHANbLHOrO AepXaTens WM Ha GaHKOBCKMM CYeT nuua, KOTopomy Obinu
noraLleHbl MHBECTULMOHHbIE Man (B Cryyae ecnv yveT npaB Ha NoralleHHble MHBECTULIMOHHBbIE Mau OCYLLEeCTBMANCS B
peecTpe BnagenbLeB UHBECTULMOHHBIX MaeB Ha NMLEBOM CYETE HOMUHANbLHOIO AepxaTens);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NoralleHne MHBECTULMOHHbIX
naes, B crniyy4ae ecnu nuuom, KoTopomy ObINK NoraleHbl MHBECTULIMOHHbIE Nawn, Obina NnogaHa 3asiBka Ha npmo6peTeHme
MHBECTULIMOHHBLIX NaeB MHOIro naesoro MHBECTULUMOHHOIO (*)OH,Ela.

Cymma JeHexXHoW komneHcauun, noanexallen BoinnaTe B CBA3W C NoraweHneM VIHBECTULMOHHBLIX NaeB Npy NpekpaLleHnm
¢doHAa, BbiNMaynMBaeTca B COOTBETCTBMM C pacnpeneneHmem, npeaycMoTpeHHbiM ctaTtben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga OCyLIECTBNAETCA He nosaHee paboyero OHs, CreayoLulero 3a
[OHEM 3aBepLLEeHUs pacyeToB ¢ BnagensLem VIHBEeCTULMOHHLIX Naes.

BHeceHue nameHeHmmn n gononHeHun B NpaBuna

M3ameHeHns n gononHeHus, BHocuMble B NMpaBuna, BCTynakT B CUNy Npu yCrnoBmn UxX pernctpaunum Bankom Poccun.

CoobLieHne o permctpauum W3MEHEeHWW W [OMONHEHWW, BHOCMMbIX B [lpaBuna, packpbiBaeTcsd B COOTBETCTBUMM C
3akoHogaTenbcTBoM Poccuiickoinn Pegepaumm 06 MHBECTULIMOHHBIX ddOHAAX.

M3meHeHns, koTopble BHOCATCS B [MpaBuna, BCTymalT B CUNY CO OHS pacKpbiTus coobueHns o6 mx pernctpaumu, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeaYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3meHeHuns, koTopble BHOCATCA B [MpaBuna, BCTynakoT B CUITY MO UCTEYEHUM OOHOTO Mecsilia Co AHSA pacKpbITUsi coobLyeHus
O perucTpaumm Takmx nameHeHun baHkom Poccun, ecriv OHM CBA3aHbI:

a. C N3MEHEHNEM MHBECTULMOHHOW AeKnapaunm;

b. ¢ yBenuMyeHmem pasmepa BO3HarpaxaeHuss Ynpaenswowen Komnanuy, CneumanuanpoBaHHOTO Aeno3vTapus,
Peructpatopa;

C. C YBENIMYEHWEM pPacXOAOB U (MnM) paclUMpeHMEeM MepeydHsl pacxogoB, NoanexallMx onsate 3a CYeT MMYyLLecTBa,
cocTaBnsowero PoHa;

d. ¢ BBegeHueM CKMAOOK B CBSA3W C noralleHnemMm NHBECTULMOHHBIX NaeB unm yBeINn4eHnem nx pa3mepos;

€. C yBelM4yeHNeM BenuMHbl MaKCUMarbHOIO OTKMOHEHUS LIeHbl MOKYMKU (Mpodaxu) NHBECTULIMOHHBIX naes, ny6nmnyHo
ob6baBnsemont MapkeT-meikepoM PoHOa Ha OpraHM30BaHHbIX TOprax, NPOBOAUMbIX GUPXKeW, OT PacYETHON LieHbl O4HOTO
MNHBECTULIMOHHOTO nasi;

f. c YMEHbLUEHNEM obbema cpenok ¢ MHBECTULMOHHBIMM NasiMuM Ha npoBoOANUMBbIX 6v|p>Ke17| OpraHM3oBaHHbIX TOprax,
coBepLllaeMbIxX MapKeT-MeVIKepOM B Te4eHne ToOproBoro aH4A, no AoCTuXeHnn KOToporo ero 0653aHHOCTb MapKeT-MeVlKepa
B 3TOT AeHb NpeKpallaeTCa;
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C YyCTaHOBNEeHMeM Wunn ucKn4YeHnem npasa BhlagenbLeB MHBECTUUMOHHLIX NaeB Ha nonydyeHne pgoxoga oT
0O0BEepUTENbHOIo ynpaBsneHuna doHOoMm, a Takke C UBMEHEHNEM npaBunJ1 U CPOKOB BbIMNJ1aThbl TAKOro 40xXona;

C UHbIMU NU3MEHEHNAMU N OONONTHEHNAMU, NpeayCMOTPEeHHbIMXA HOPMATUBHBLIMU akTaMun BaHka Poccum.

M3meHeHuns, KOTOpPble BHOCATCA B I'Ipanma, BCTynarT B CUJ1y CO AHA UX pernctpauum BaHkom Poccun, ecnv oHn kacatoTes:

a.

M3MEHEHUS HaUMeHOBaHNsA Ynpasnstowel komnanum, CneumanuaMpoBaHHoro genoautapusi, Pernctpatopa nm6o MHbIX
cBefeHui 06 ykasaHHbIX nuuax;

YMeHbLUEHNS  pasMepa BO3HarpaxaeHus  Ynpaenswoowen KomnaHuu, CrneunanusnpoBaHHOTO — Aerno3uTtapus,
Peructpatopa, a Takke yMeHbLUeHVs1 pasmepa 1 (M) CoKpalLeHVsl NepeYHsl pacxoaoB, NoAnexalmux onnare 3a cyeT
umMmyLlecTsa, cocTasnstollero Oona;

OTMEHbI CKMOOK (Haﬂ6aBOK) NN yMEeHbLUEHUA X pa3smMepoB;

N3MEHEHUs HauMeHOBaHWSA YMONHOMOYEHHOTO nuua unm Gupxm, npeaycmoTpeHHbix MNpasunamu, Nnbo nHbIX cBEeAEHUA
06 YNonHoMo4YeHHOM nute nnn o upxe;

BKntoYeHus B Npasuna cBefeHnin 0 HOBOM YNONTHOMOYEHHOM NULLE U HOBOW Bupxe;

WHbIX NOSIOXXEHWUHN, npegycMoTpeHHbIX HOPpMaTUBHbIMKU akTaMn BaHka Poccum.

MHble cBeaeHUA U NONOXeHUs

Hanoroo6noxeHne 4oxogoB oT onepauunii ¢ IHBECTUUMOHHLIMU NasiMn BnagenbueB VIHBECTULMOHHBLIX NaeB - U3NYECKNX
UL, OCyLLIECTBNSAETCS B COOTBETCTBUM C rnmaeor 23 Hanorosoro Kogekca Poccuiickon ®egepauun. MNpu atom Ynpaensowas
KOMMaHWUs IBMSIETCA HanoroBbiM areHToM.

Hanoroo6bnoxeHne goxonos (Npubbinu) oT onepaumi ¢ VIHBECTULMOHHBIMK NasimMu BnagenbueB NHBECTULMOHHBIX NaeB -
IOpPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rnmasou 25 Hanorosoro Kogekca Poccuinckon ®egepaumm.

FeHepanbHbLIN gUpPeKTOp
AO YK «lepBas»

A.B. Bepwapgckun



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MAu NULLEBOrO CYeTa B peecTpe BAafeNbLeB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJTHOMOYNA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(en0) (®K10)
M.I.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYeT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HaumeHOoBaHWe  Ynpasasatolen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyerta (ecnm usBecteH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCcaunn Ha cyHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, pamuamvs, ms, OTHECTBO MW NOJHOE HAMMEHOBAHME BAaAEbLA MHBECTULMOHHbIX NAaeB, PEKBM3UTLI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAENbLA MHBECTULMOHHbIX MNAeB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
[(o17]0)] [(017]6))
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«Mepeas — ®oHp CHeperaTenbHbIn»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM NpennoxeHns Ha NoKynKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




