MNpaBuna
AOBepUTeNbLHOro yripaBneHus
BupxeBbiM NaeBbIM MHBECTULMOHHbLIM (pOHAOM
PbIHOYHbIX PUHAHCOBLIX UHCTPYMEHTOB
«MepBas — ®oHp XansAnbHbIe UHBECTULUNY



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBas — PoHA XansanbHble MHBECTULMUY.

2. Kpatkoe HasaHue ®oHpa: BIN®P pbiHOYHBLIX UHaAHCOBLIX WMHCTpyYMeHTOB «[lepBas — ®doHA XansanbHble
WHBECTULNNY.

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBleHUI WMHBECTULMOHHbLIMU
doHaamu, naeBbIMN NHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas ®efeparnbHOM KOMUCCHUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe MpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapust doHpa: AKUMOHepHoe obLwecTBo
«CneuvanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneunanusanpoBaHHOIO [Een0o3NTapus Ha OCYLIEeCTBMEHWe [AeATenbHOCTUM Cchneumann3mpoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHpa: AkumoHepHoe obuecTBo «CneunanunsupoBaHHbin genosutapui «MHOPVHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLECTBMEHUE [AeATENbHOCTM  CMNEeLManu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANOXeHNe N 06 BbEM OpraHM30BaHHbIX TOProB UHBECTULMOHHBIMU NasimMn
(mnanee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): [NybnuyHoe akunoHepHoe obuwectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM MHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomoueHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (Janee no TeKCTy — « IHBECTULMOHHbIE Nan»), BbiAaBaeMbIX YNPaBsioLwen KOMNaHnen.

Hactosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[MpaBunay) onpenensioT ycrosms
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNPaBnsoWweh KOMNaHu1 Ansl BKITHYEHNUs ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmylecTBo, cocTaBnsollee NaeBol WHBECTULMOHHBLIA oHAO, SBNAeTCH O6WUM MMYLLECTBOM BnagenbueB
MHBECTULMOHHBLIX MaeB W MNpUHaAONEeXUT MM Ha npase oblueit gonesoit cobcTBeHHOCTW. Pasgen umyllecTsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiEN U3 HEero J0NN B HaType He A0MNyCKaloTCs, 3a UCKMOYEHNEeM
cnyyaes, NpeaycMOTPEeHHbIX HacTosAWwmMM denepanbHbiM 3aKOHOM.



MprcoeanHAsCH K 4OroBOpY AOBEPUTENLHOIO ynpasneHns GoHaom, hunsnyeckoe Unm pruandeckoe Lo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHBIX MaeB HecyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOUMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpoLLIOM He onpefenslT AoXoAoB B Oyayliem, rocyaapCTBO He rapaHTupyeT OOXOOHOCTU MHBECTMLUIA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. ®dopmupoBaHne PoHaa HaumHaeTcs MO ucteveHum 3 (Tpu) paboumx OHen ¢ gaTbl perncrpaumu npasun
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
HeobXxoAMMOro Ans 3aBepLUeHus (OKOHYaHMs) hopmmpoBaHusa doHaa: Tpu Mecaua.

CToMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MNaeB, HeobxoauMmass And 3aBepLueHus
(okoHuaHus) bopmupoBanus Ponga: 50 000 000 (naTbaecatT MunnmoHoB) Poccumnckunx pybne.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputenbHoro ynpaeneHua dongom: 01 oktabps 2036 ropa.

Cpok OencTsust [orosopa A0BepuUTenbHOro ynpasneHuss GoHOOM cocTaenseT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ro OKOH4YaHus Bnagenblbl VIHBECTUUMOHHLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU Nuuamun, He noTpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenblo MHBECTMUMOHHOM MNONMUTMKM YNpaBnsoLWEen KOMMNaHuM SBMAsieTCA cregoBaHue poxogHoctn doHpa
«MHpekcy Mocbupxun ncnamckux MHBECTULIMIA MONTHOM JOXOAHOCTMY (Janee no Tekcty — «MHaukaTop»).

McTouHmMK packpbITUs cBefeHuin o] nopsigke pacyeTa WHpukaTtopa:
https://www.moex.com/ru/index/MXSHARTR

Jlnuo, ocyuwectensiowee pacyet MHamkaTtopa: NMNAO Mockosckast Bupxa, WHH 7702077840.

22. IHBECTULMOHHAsA NonuTuKa YNpaensaoLwen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsioWwen KOMMaHWM ABNSETCA MHBECTUPOBaHWE MPEeUMyLLECTBEHHO B aKTMBbI,
Bxoaswme B pacyet MHaukatopa, a Takke WHBECTUPOBAHWE B WHbIE aKTWBbI, NPEeAyCMOTPEHHble MyHKTom 23.1
HacToawwmx [lMpaBun, HanpaBneHHOe Ha AOCTWXEHWE Lenu WUHBECTULMOHHOM MOMWTUKM, OMUCaAHHOW B MyHKTe 21
HacTosawwmx MNpasun.

22.1. MNpw ocyLlecTBrNeHUs OOBepUTENbHOrO ynpaeneHuss PoHAOM Ynpasnsiowasi KOMMaHus peanv3oBbiBaeT
WHBECTULMOHHYIO CTPaTEro MacCUBHOTO yrpaBrieHus.

CeeaeHus o criocobe peanusauun YnpasnsoLwen KomnaHnen MHBECTULMOHHOM CTpaTerMm nacCMBHOro ynpasneHua:

Ynpaenswowas komnaHus GyaeT ocywecTBnsATb BIIOXKEHWE AEHEXHbIX CPeAcTB, cocTaBnsiowmnx PoHA, B aKTMBbI,
npeaycMOTPeHHblE MHBECTULMOHHOW Aeknapauvein doHaa, Takum obpas3oM, 4YTobbl COCTaB U CTPYKTypa akTUBOB
doHaa cooTBETCTBOBANM COCTaBy U CTpykType MHaukatopa. [MNpoBepka coctaBa U CTPYKTypbl akTueoB ®oHAa Ha
npegMeT COOTBETCTBUSI COCTaBY U CTpPykType WMHavkatopa Ans ueneln npoeeaeHus pebanaHcupoBku nopTdens
akTMBoB PoHAa OCyLLEeCTBSAETCS KaXablii paboynii AeHb.

MpenmMyLLLecTBEHHBIN 06LEKT MHBECTMPOBAHUSA: akLmMK, BXoaswwme B 6asy pacyeTta MHaukaTtopa.


https://www.moex.com/ru/index/MXSHARTR

22.2. MakcumarnbHas BenuyMHa OTKIOHEHWUsI NpMpPOCTa (B NPOLIEHTax) pacyeTHOM cTouMocT VHBECTULIMOHHOTO nas
OT npupocTa (B NpoueHTax) 3HayeHus ViHavkaTopa (aanee - BenuyvHa OTKMoHeHust): 5 % (NsTb NpoueHTOB).

I'Ipou,e,u,ypa pac4yeTa BeJIM4YnNHbl OTKITOHEHUA:

BennuynHa oTKNOHEHNs paccynTbiBaeTCa Kak pasHuua M3MEHEHUN pacyeTHOW CTOMMOCTU MHBECTMLMOHHOIO nas 3a
OAVH AeHb U U3MEHEHMIN 3HavYeHus NHgukaTopa.

B Crlydae ecnu ¢ Aatbl 3aBepLueHns (OKoH4aHus) hopmupoBaHma doHaa npoluno 6onee ogHOro mMecsua, HO MeHee
TpuHaguaTn Mecsaues, BenuynHa OTKINOHEHUA ornpeaenseTca 3a nepuoa ¢ AaTtbl UICTEYEHUA ogHOro Mmecsdua ¢ gathl
3aBeplueHns (OKOHYaHWs) dopmmpoBaHna PoHaa A0 KaxkAOW [AaTbl OMpeAerneHus pacyeTHOM CTOMMOCTM
NHBecTULMOHHOrO nas;

B Cfyyae ecnv ¢ gatbl 3aBeplueHuns (OKoH4aHus) opmupoBaHns doHaa NpoLno He MeHee TpuHaauaTn Mecsues,
BEMMYMHA OTKIMOHEHUS onpefenseTca 3a OBeCTW NATbOeCAT pabounx OHEeN, NPeLUecTBYIOWMX KaXOoMy OHIO
onpeaeneHns pacyeTHon CToMMocT MIHBECTMLIMOHHOTO nasi;

B Cllyyae ecnvM B TeyeHue nepuoda, 3a KOTOpbli OMpedensieTcsl BennyuHa OTKIOHEHMWs!, BbiNo OCyLIecTBIEHO
ApobneHne MIHBECTUMUMOHHLIX MaeB, NMpU OnpefeneHnn BENUUUHBLI OTKIIOHEHWUS 3@ yKa3aHHbIA nepuos pacyeTHas
ctonmocTb MHBECTULIMOHHOMO Nasi Ha KOHEL, yKa3aHHOro nepuofa AOIbKHa ObiTb yBenu4eHa B YMCMO pas, paBHOe
konuyectsy WHBECTULUMOHHBLIX Naes, obpasylollemycs B pesynbtate ApobrneHuss ogHoro MHBECTULMOHHOMO nas
(koacpduLmeHT apobnexus);

B Clly4ae ecnn C OaTbl 3aBepLleHuns (OKOHLIaHMFI) dopmmpoBaHna doHaa NpPOLLSIO He Oonee ogHoro mecsiua wnu
HacTynunn OCHOBaHUA NpeKkpalleHna doHaa, BENMYMHA OTKIMOHEHUS HE onpeaenseTcs.

23. OB6BbeKTbl MHBECTUPOBAHMS, NX COCTaB U ONUCaHue.
23.1. mywwecTBo, coctaenstowee PoHA, MoxeT OblTb UHBECTUPOBAHO B:

1) aKkTuBbl, AOMYLEHHbIE K OpraHM3oBaHHbIM Topram (MM B OTHOLLEHWUW KOTOPbIX GUPXEN MPUHATO peLleHne o
BKIIOYEHMN B KOTWpOBarnbHble cnuckn) Ha Oupxax Poccuiickon ®Pepepaummn n Gupxax, pacnonoXeHHbIX B
WHOCTPaHHbIX rocyaapcTBax, siBnsaowmuxca YneHamm EBpasuiickoro skoHomudeckoro coto3a (EASC), OpraHusauum
3KOHOMUYECKOro coTpyaHmdecTBa u passutus (OOCP), Esponelickoro cotsa, B Kutae, UHguu, Bpasunum, KOxHO-
AdpukaHckon Pecnybnivke, CuHranype, Katape (ganee no tekcTy - « MHOCcTpaHHbIe rocyaapcTBa») 1 BKITHOYEHHbIX
B NepeyeHb MHOCTPaHHbIX BMpXX, NPeayCMOTPEHHBIN NyHKTOM 4 cTaTbm 51.1 ®egepanbHOro 3akoHa ot 22 anpens 1996
roga N 39-®3 "O pblHKe LieHHbIX Oymar", a UMEeHHO:

i. OObIKHOBEHHbIE MMM MPUBMINErMPOBAHHbBIE aKLMN POCCUNCKUX aKLUMOHEPHbIX OOLIEeCTB, 3a MCKIIOYEHUEM akumi
aKUMOHEPHBIX MHBECTULIMOHHBIX (DOHA0B;

ii. OOLIKHOBEHHbIE N npmeunernpoBaHHblie akUn MHOCTPAaHHbLIX OPUANYECKNX NNLL;

iii. nan (akummn) NHOCTPaHHBLIX UHBECTULMOHHBIX (DOHAOB OTKPBLITOrO M 3aKPLITOrO TMNa, €Cnn NPMCBOEHHbIN M kop, CFI
uMeeT criegyroLlime 3HavyeHus: nepsas byksa nmeet 3HadeHue “E”, BTopas bykea - “U”, TpeTbs OykBa — 3HauyeHne “C”
unu “O”, natasa 6ykea - 3HaveHue “R”, unu “S”, unu “M”, nnm “C”, nnn “D”, 3a ucknoyeHnem cny4daes, Koraa Lwecrtas
OykBa MMeeT 3HayeHus “Z” unn “A”,

nam (aKkuum) MHOCTPAHHbIX MHBECTULIMOHHBIX POHA0B OTKPbLITOrO, 3aKPbITOrO U MHOMO TUMa, €CIW MPUCBOEHHbIA UM KO4,
CFl umeeT cnepytoume 3HavyeHus: nepas OykBa umeet 3HayveHne “C”, Tpetbs OykBa — 3HayeHue “C”, “O” unu “M”,
natas 6yksa — 3HaveHune nnu “B”, unu “E”, unn “V”, unm “L”, unm “C”, unn “D”, unu “F”, nnn “M”, unu “I”, unn “H”, unn
“P”, nnm “R”, unm “K”, nnmn “X”, npu ycnosuw, 4T1o wectasa Oyksa nmeet 3HadyeHne “X”,

nav MHOCTPAHHbIX MHBECTULMOHHBIX (DOHAO0B OTKPBLITOrO, 3aKPbITOro U MHOro TWMa, eCnn NPUCBOEHHbIM UM kog CFl
UMeeT crneayowme 3HavyeHus: nepeas OykBa nmeeT 3HayeHne “C”, TpeTbst OykBa — 3HayeHne unm “C”, unm “O”, unu
“M”, natasa 6yksa — 3HadeHve unu “B”, unu “E”, unun V7, unun “L’, unmn “C”, unun “D”, unn “F”, unn “M”, unn “I", nnn “H”,
unu “P”, nnn “R”, nnn “K”, unu “X” npu ycnosum, 4to wecrtas bykea umeet 3Havenune “U” nnm “Y”,

aKUMU MHOCTPaHHbIX MHBECTULMOHHBIX (POHAO0B OTKPbLITOrO, 3aKpPbITOrO M MHOIO TWMa, eCrn NPUCBOEHHLIN UM kog CF
UMeeT crneayowme 3HavyeHus: nepeas OykBa nmeeT 3HayeHne “C”, TpeTbst OykBa — 3HayeHune unm “C”, unum “O”, unm
“M’, natasa 6yksa — 3HadeHve unu “B”, unu “E”, unun “V”, unun “L”, unmn “C”, unmn “D”, unun “F”, unn “M”, unn “I", unmn “H”,
unu “P”, nnn “R”, nnn “K”, unu “X” npu ycnoeum, 4To wectas OykBa umeeT 3HaveHune “S” unm “Q”;

iV. POCCUIACKME M MHOCTPaHHbIE AeMN0o3UTapHbIe Pacrmcky;

V. MyLLECTBEHHbIE MpaBa U3 (HbHYEPCHbLIX AOrOBOPOB (KOHTPAKTOB) M OMUMOHHBLIX AOrOBOPOB (KOHTPaKTOB) Mpwu
cobnogeHun TpeboBaHui, NPeayCMOTPEHHbIX HACTOALWMUM MyHKTOM [paswun.



[MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTbI ((PbloYepCHbIE U OMLMOHHbIE AOroBOpPbI (KOHTPaKTbl)) MOryT BXOAWUTb B
cocTas akTneoB PoHAa Npu yCcrnosuu, 4To:

M3MEeHEeHMe UX CTOMMOCTW 3aBUCUT OT U3MEHEHNS CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAWUTb B cocTaB ®oHaa (B
TOM YKMCne N3MEHEHNS 3HAYEeHUSI UHAEKCA, PACCYMTBHIBAEMOrO UCXOAst U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOANUTb
B cocTaB poHAa), OT BEMUYNHbBI NPOLIEHTHBIX CTABOK, YPOBHS MHANSALNM, KypCOB BarnioT;

Npou3BOAHbIM (PUHAHCOBBIA MHCTPYMEHT HE NpegycMaTpuBaeT 00s3aHHOCTb CTOPOHbI AOroBopa nepefatb OpYron
CTOPOHE A0roBopa LeHHble Bymarn, BantoTy unm ToBap nnbo 0683aHHOCTL CTOPOHLI AOrOBOPa 3aKMI0YUTL AOrOBOP,
ABMNAILUACS NPOM3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTOM, MPU YCMOBWU, YTO N3MEHEHNE €ro CTOMMOCTU 3aBUCUT OT
W3MEHEHUS CTOMMOCTWU TOBAapOB, AOMYLUEHHbIX K OpraHvM3oBaHHbIM Topram Ha Gupxax Poccuiickon ®epepaummn um
Ovpxxax, pacnonoxeHHbIX B WHOCTpaHHbIX rocygapcTBax W BKIKYEHHbIX B MNepeyYeHb MHOCTPaHHbIX Oupx,
npenycMOTPEHHbIV NMyHKTOM 4 ctaTtbn 51.1 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbIHKe LIeHHbIX
oymar".

Vi. aKTMBbI, ABNSIOLLMECS KIMPUHIOBLIMU CepTUMKaTaMmM y4acTums.

2) peHexHble cpefcTBa B pybnsix M B MHOCTPaHHOW BasoTe Ha cyeTax M BO BK/adax (OenosuTax) B POCCUNCKUX
KPeOUTHbIX OpraHM3aumMsXx U MHOCTPaHHbIX OPUONYECKUX NMuaX, NpU3HaHHbIX GaHkamy Mo 3aKoHoAaTeNbCTBY
MHOCTpaHHbIX FOCYAapcTB, Ha TEPPUTOPUM KOTOPLIX OHW 3aperMcTpupoBaHbl (Oanee no TeKCTy - «UHOCTpaHHble
GaHku»), Oeno3nTHble CepTUdMKaTbl POCCUACKUX KPEAUTHbIX OpraHusauuid U MHOCTPaHHbIX GaHKOB MHOCTPAHHbIX
rocyapcTs, rocydapcTBeHHble LeHHble BGymaru Poccuiickoii degepaumm M MHOCTPaHHbIX rocyaapcTs (danee no
TEKCTY - «MHCTPYMEHTbl OEHEXHOro pbiHKa»). K LeHHbIM Gymaram, npegycMOTPEHHbIM HaCTOSILLMM MOAMYHKTOM,
OTHOCSITCS LieHHble Bymary, He nognagatowme nog TpeGoBaHus NoAnyHkTa 1 HacToswero nyHkTa Mpasun;

3) npaBa TpeboBaHWsi U3 OrOBOPOB, 3aKIKYEHHbIX A1 Lenen 4OBEPUTENbHOIO YNpaBeHUs B OTHOLLEHUN aKTUBOB,
yKasaHHbIX B nognyHkTax 1 n 2 nyHkta 23.1. HacToawwmx Mpasun;

4) MHblE aKTMBbI, BKIHOYaeMble B cOCTaB akTuBoB PoHAa B CBA3M C ONNaTon pacxofoB, CBA3AHHbLIX C JOBEPUTESbHbLIM
ynpasneHnem umMyLlecTBoM, COCTaBAlOWLNM ®doHA, unNu B CBASM C peanu3aument npa., 3aKpenseHHbIX
cocTasnsawwWmMMmn PoHA LEHHbIMK 6ymaraMV| nnn npegycMoTpeHHbIX COCTaBNAWNMMA doHA NpoM3BOLHBLIMU
MHaAHCOBbLIMM MHCTPpyMEHTaMu (uanee - VIHBECTMLNOHHBIE npaBa).

24. [eHexHble CPEACTBa BO BKNaaax (Leno3uTax) B POCCUICKUX KPeAUTHbIX OpraHu3aumsix U MHOCTPaHHbIX BaHkax
MOryT BXOAUTb B cocTaB PoHAa, TOMbKO NpW YCMOBUK, YTO B Cly4Yae JOCPOYHOIO PacTOPXKEHWs! ykasaHHOro 4oroBopa
poccuiickasi KpeauTHas opraHM3auus U MHOCTpaHHLI 6aHk obsizaHa (06s13aH) BepHYTb CyMMy Bknaja (aenosuTa,
ocTaTka Ha cyeTe) M NPOLEHTLI MO HEMY B CPOK, HE MPEBLILIAIOLLNIA CEMb PAGOYNX AHEN.

24.1. Nnua, o6sa3aHHbIE NO:

. aKUMAM POCCUNACKUX aKUMOHEPHbIX 0OLLEecTB, POCCUWACKUM [Oeno3uTapHbIM pacnuckam, KIMPUHIOBbIM
cepTudukatam y4acTusi, OEno3vUTHbIM cepTudurKaTaMm PpPOCCUICKUX KpPeOWTHbIX OpraHu3auuMin OOMKHbl  ObITb
3apernctpmpoBaHbl B Poccunckon ®epepavmm;

. nasm (akumsim) MHOCTPAHHBIX UHBECTULMOHHBLIX (POHAOB, aKLMSM MHOCTPaHHbLIX SMUTEHTOB, UHOCTPAHHLIM
[AenosutapHbIM pacnuckam OOMKHbl OblTb 3apercTpupoBaHbl B rocydapcTBax, BKMOYEHHbIX B O6LLepocCUickui
KnaccudukaTop CTpaH Mupa;

. 0Eeno3nTHbIM cepTuduKkaTam MHOCTPaHHbIX ©aHKoB U rocygapCTtB€HHbIM LEHHbIM 6ymaraM MHOCTPaHHbIX
rocynapcTs 06s3aHbI ObITb 3aperncTpmpoBaHbl B MIHOCTpaHHbIX rocygapcrBax.

25. CTpykTypa akTnsoB ®oHaa.

OueHoYHas CTOMMOCTb LiEHHbIX 6ymar O[HOro rpunagnyeckoro nuua, oeHeXxHble cpeactsa B py6r|$|x 1 B MHOCTPAHHOMN
BankTe Ha c4yeTax U BO BKrnaaax (,u,eno3|/1Tax) B TakOM ropungmny4eckom nuvude (ecnm ropngmnyeckoe rnuuo ABndeTcA
KpeauTHOW opraHvsaumen unm MHOCTPaHHbLIM 6aHkoM MHOCTPAHHOIo rocyp,apCTBa), npasa Tpe6OBaHMﬂ K Takomy
ropnan4eckomy numuy B COBOKYNMHOCTW He [OOJIKHbl NpeBbillaTb 10 npoueHTOB CcTOMMOCTM akTmBoB ®PoHaa.
Tpe6OBaHVI$| HacTosiwero absaua He pacnpoCcTpaHATCA Ha rocyaapCTBeHHble LUEeHHble 6ymarm Poccuinckon
degepauun n Ha npaea Tpe6OBaHVI9| K LeHTpallbHOMY KOHTpareHTy.

OueHovHass CTOMMOCTb LEeHHbIX ©Oymar opHoro cybbekta Poccuiickon ®epepauum  (aaMUHUCTPATUBHO-
TeppuTopuansHoro obpasoBaHNs MHOCTPAHHOIO rocyaapcTBa), MyHUUMNansHoro obpa3oBaHusl, rocyaapCTBEHHbIX
LieHHbIX Bymar 0gHOro MHOCTPaHHOIO rocyapcTBa He AoMmkHa npeBbiwath 10 NpoLeHTOB CTOMMOCTU akTUBOB PoHAa.

Ona uenen HacTosiLero NyHKTa LEeHHble 6ymarm MHBECTULUMOHHbIX (POHAOB, B TOM 4MCME MHOCTPaHHbIX
WHBECTULMOHHBIX POHAO0B, U UNOTEYHbIE CEPTMdMKATBI y4yacTtusa, pacCcMaTpmBalOTCA KakK COBOKYNMHOCTb akTUBOB, B
KOTOpPbl€ NHBECTUPOBAHO MMYLLIECTBO COOTBETCTBYHOLLEro doHaa (I/IFIOTe‘-IHOI'O I'IOKprTVIFl). Ecnu nuuo, o6s3aHHoe no



LeHHbIM Bymaram MHBECTUUMOHHOIO hoHAa, He NpedoCTaBnseT M (UNK) He packpbiBaeT MHdOPMaLuo 06 akTueax, B
KOTOpble MHBECTUPOBAHO MMYLLECTBO MHBECTMLMOHHOTO hoHAa, TakuMe LeHHble Gymarnm moryT npuobpeTaTbcs B
cocTaB akTMBOB (poHaa (6e3 yveTta TpeboBaHus, yCTaHOBMNEHHOrO ab3auem BTOPbIM HACTOSLLEro NMyHKTa), ecnu B
COOTBETCTBMM C JIUYHBIM 3aKOHOM NnLa, 06593aHHOro Mo LeHHbIM GymaraMm MHBECTULMOHHOIO (boHAa, Takne LieHHble
Oymarn moryt npuobpeTtatbcsi HekBanuULMPOBAHHBIMU WHBECTOPAMU (HEOrpaHWYEeHHbIM KPyroMm nuu), 1 B
COOTBETCTBMM C MpaBunaMu OOBEPUTENBHOrO ynpasneHus (NpocrnekTom (npasBunamv) UHBECTULMOHHOIO hoHaa
(MMYHBIM 3aKOHOM NKUa, 06513aHHOTO NO LieHHLIM Bymaram MHBECTULMOHHOIO POHAA) CTOMMOCTb aKTUBOB, YKa3aHHbIX
B ab3aLie BOCbMOM HacTOSILLEro NyHKTa, U pa3mep NpyvBneYeHHbIX 3aeMHbIX CpeacTB, Noanexallmx Bo3spaTy 3a cHeT
CpeacTB MHBECTULMOHHOMO hoHAA, B COBOKYMHOCTWM HE AOMKHbI npeBbiwats 20 NpoLeHTOB CTOMMOCTU YUCTbIX
aKTMBOB MHBECTULIMOHHOTO (hOHAA, @ TakKe Npu HanM4ymMm ogHOro M3 criedyoLmnx 06CToATENLCTB: B COOTBETCTBUM C
TpeboBaHusAMM, NpeabaBASEeMbIMA K AeATENbHOCTU UHBECTULMOHHOIO boHAa, NN AOKYMEHTaMW, perynmpyoLwmumm
WHBECTULMNOHHYI [AeATeNbHOCTb WHBECTULUMOHHOrO doHAa (B TOM 4uCre WHBECTULUMOHHOW Aeknapauuven,
NPOCNEeKTOM 3MUCCUK, NMpaBUNaMm 4OBEPUTENBHOIO yrpaBneHus), 4oNs LeHHbIX ByMar 0fHOro ropuandeckoro nuua
He gorkHa npesbiwaTb 10 NPOLEHTOB CTOMMOCTU aKTUBOB MHBECTULMOHHOIO hoHAa NMBO B COOTBETCTBUM C NMPaABOM
EBponeiickoro coto3a WHBECTULMOHHOMY poHAY NPefoCcTaBneHo MpaBO OCYLUECTBMEHUS AeATEeNbHOCTM Ha
TeppuTopuUn BCEX FOCYAapcTB - u4neHoB EBponenckoro cowsa u ero AeAaTenbHOCTb perynvpyetcs npasoMm
EBponeiickoro cotosa.

Ona uenen pacyeta orpaHuWYeHus, ykasaHHOro B ab3ale BTOPOM HAaCTOSLEro MyHKTa, MpW onpeaeneHuu Aonv
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBoB PoHAa B CyMMeE OEHEXHbIX CPEACTB B Py6nsix U B MUHOCTPAHHOWM
BanioTe Ha cyeTax B OAHOM HOPUANYECKOM NULE U CTOMMOCTM npaB TpeboBaHWI K OOHOMY OpMONYECKOMY nuuy,
BO3HUKLUNX Ha OCHOBaHUW JoroBopa 0 BpokepckoM 06CNyXMBaHWU C TakuM NULOM (MpW YCNOBUU, YTO YKa3aHHbIM
[OrOBOPOM MPEeAYCMOTPEHO UCTONHEHVE TakUM OPUANYECKUM NULIOM 06SA3aTeNbCTB B TEHYEHME OOHOro paboyero
[HS C AaTbl NpeabsBreHus: ykasaHHbIX TpeboBaHU K UCMOMHEHMIO), cocTaBnsowmx OoHA, He y4nTbIBAaETCH CyMMa
(Mnn ee YacTb) AEHEXHbIX CPeACTB, NOANEeXaLLMX BbinaTe B CBA3U C noraleHmeM VIHBECTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpn aTom 06Laa cymma AeHEeXHbIX CpeacTB M CTOMMOCTb NpaB TpeboBaHUN, KOTOPbIE HE YYUTBIBAKOTCSA NpU pacyeTe
OorpaHvnyeHus, ykasaHHOro B ab3aLie BTOPOM HACTOSALLEro NyHKTa, B OTHOLLEHUM BCEX OEHEXHbIX CpeacTs B pyonsax u
B MHOCTPAHHOM BantoTe Ha BCEX CYETaX M B OTHOLUEHMU BCeX NpaB TpeboBaHMI K OPUANYECKMM NLaM, BO3HMKLLNX
Ha OCHOBaHWM YyKa3aHHbIX OOroBOpPoOB O GpokepckoM OOCnyxuBaHWW, cocTaBnaWwmMX PoHAO, B COBOKYMHOCTM He
OOMMKHbI MpeBbIWaTe OOLWYI0 CyMMYy [EHEeXHblIX CPeAcTB, noanexalwimx BbinnaTe B CBSA3WM C MOraweHnem
MHBECTULMOHHBIX NaeB HA MOMEHT pacyeTa OrpaHNYeHus.

[na uenen pacyeta orpaHMyeHusi, ykasaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu OnpeaeneHun Oonu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMME AEHEXHbIX CPeACTB B pybnsax n B UHOCTPaHHOM
BasoTEe Ha c4yeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawwmx PoHA, He yumTbiBaeTca cymma (Mnun ee 4actb)
OEHEXHbIX CPEeACTB, HAXOASALWMUXCS HA YKa3aHHbIX cHeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOUYEHHbIX B Takon PoHA
npwu Bblgaye IHBECTMLMOHHBIX NaeB, B TeyeHne He 6onee 2 pabounx aHel ¢ AaTbl YKa3aHHOTO BKITHOYEHWSI.

CTOUMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOro MHCTPYMEHTa ABMSETCA APYror MPOM3BOAHBLIN (OMHAHCOBBIN UHCTPYMEHT - CTOMMOCTb JIOTOB TaKux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Gymar (CymMMa AeHEeXHbIX CPEeACTB), MONyYEHHbIX
ynpasnsowen komnaHven ®donga no nepsow YacTyu AOroBopa peno, pasMmep NpUHATBIX 0083aTenbCTB N0 NOCTaBke
aKTMBOB MO MHbIM CAENKam, AaTta UCNOMHEHWS KOTOPbIX He paHee 4 pabounx OHEN C OAaTbl 3aKMOYEeHNs COEenku u
3aeMHble CpeACcTBa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctathun 40 degepanbHoOro 3akoHa ot 29 Hos1ops 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbilwaTth 40 NPOLEHTOB CTOMMOCTU YNCTbIX akTMBoB PoHAa.

Ha paty 3aknoyeHnst cgenok ¢ NpousBoaHbIMYM (PMHAHCOBLIMY UHCTPYMEHTaMK, JOrOBOPOB PENo, AOroBOPOB 3ariMa,
KpeOuTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMHEHNs KOTOPbIX He paHee 4 pabouyvx AHen C AaTbl 3aKM4eHus
CAEerKx, COBOKYMHAasi CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aLe BOCEMb HACTOSALLEro NyHKTa, C y4eTOM 3aKIHOYEHHbIX
paHee [OrOBOPOB peno U CAEerioK, yka3aHHbIX B HacToswem absaue, U 3aeMHbIX CPeAcTB, NPedyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa oT 29 HoA6psa 2001 r. N 156-$3, He gomkHa NpeBbIWaTh
20 NpoOLEHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALLEro NyHKTa NPON3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHThI y4UTbIBalOTCA B 06beme npuobpeTaembix
(oTyykpaembix) 6a30BbIX (0a3MCHBIX) aKTMBOB TakUX MPOU3BOAHbBIX (PMHAHCOBBIX MHCTPYMEHTOB (ecnu 6a30BbiM
(6a3ncHbIM) akTMBOM SBRSETCA APYrovi NPOU3BOAHbIV (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6asoBble (6a3ncHbIe)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASILLME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPBITOWM MNO3MLUK, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIMpUHra.

[JloroBopbl peno 3akmnioyatTcs, eCrliM OHWM COOTBETCTBYIOT OAHOMY U3 CriedylolMX YCIOBUIA: KOHTPareHToM Mo
[IOrOBOPY Peno ABNAeTCS LeHTparbHbIA KOHTpareHT NMbo yKkasaHHbI JOroBOP 3aKMioYaeTcs Ha YCIOBUSAX NOCTaBKM
NpoTMB MNraTexa W NpeaycMOTPEHHOW OOroBOPOM Perno 0GS3aHHOCTM KaXaoW U3 CTOPOH MpU M3MEHEHMU LieHb



LieHHbIX Bymar, nepefaHHbIX NO JOroBOpY peno, ynnaynsaTte APYron CTOPOHE AeHEeXHble CyMMbI 1 (MNnn) nepegaBatb
LeHHble Bymarv B COOTBETCTBUM C NyHKTOM 14 cTaTtbmn 51.3 PegepansHoro 3akoHa ot 22 anpenst 1996 roga N 39-93
"O pblHKe LeHHbIX Bymar”, npu ycnosuu, 4To npeaMeToM JOroBopa peno MoryT ObiTb TONBKO akTyBbI, BKIIOYaeMbIe B
coctaB PoHAa B COOTBETCTBMM C HacTosAwmmMu MpaBunamu. Ynpasnsaoowas KOMNaHusa He BNpaBe pacnopshkaTbCs
LeHHbIMKM Bymaramu, npuobpeTeHHbIMKM MO AOroBopam peno, No KOTOPbIM YNpaBnslolWas KOMMaHWa SBnseTcs
nokynaTtenem rno nepBol YacTu AOroBopa peno, 3a UCKIMYEHNneM Mx Bo3BpaTta Mo BTOPOW YacTu Takoro Aoroeopa
peno.

Ona uenen ab3aua BOCbMOro M OEBATOrO HACTOSLLEro MyHKTa He Y4MTbIBAlOTCS OOrOBOPbI Perno, Mo KOTOpbIM
ynpasnsioLwas KoMnaHus ABnseTca nokynaTenem no nepeon YacTu 4Oorosopa peno, a Takke ONUMOHHbIE 4OroBOpbI,
No KOTOpbIM YynpaBndalowaa KoMnaHna nMMmeeT npaso Tpe6OBaTb OT KOHTpareHTa NOKynkKnu unn npoaaxwu 6a3oBoro
(6asncHoro) aktuea.

[ns uenei HacTOALLErO NYHKTa POCCUICKME N MHOCTPaHHbIE AeNno3UTapHbIe PAacnCKN PAacCMaTPUBAIOTCH Kak LieHHbIe
Bymaru, npasa COGCTBEHHOCTM Ha KOTOPbIE YAOCTOBEPSAOT COOTBETCTBYIOLLME AeN03UTAPHBIE PACTCKM.

Mpu onpepeneHun cTpykTypbl akTMBoB POHAA YYUTLIBAKOTCA aKTUBbLI, MPUHATbIE K pacyeTy CTOMMOCTU YUCTbIX
akTmBoB PoHaa (C yyeTom TpeboBaHUA, YyCTaHOBMNEHHBLIX ab3aueM YeTBEepTbIM HACTOALLEro NyHKTa).

TpeboBaHnst ab3aueB BTOPOro 1 TPETbEro HaCTOSALLEro NyHKTa He NPUMEHSIOTCA 40 AaThbl 3aBepLUEeHUs] (OKOHYaHWS)
dopmupoBaHus PoHaa 1 B TeHEHUE MecsLa nocrne 3Ton Aatbl.

25.1. TpeboBaHusa nyHkTa 25 HacToAwmx MpaBun NpMMEHATCA A0 AaTbl BO3HUKHOBEHWS OCHOBAHWA NpekpalleHns
doHpa.

25.2. MNpepycMoTpeHHble noanyHKToM 4 nyHkTa 23.1 HacToswwmx [paBun akTuBbl, BKMOYaeMble B COCTaB akTMBOB
®oHaa B cBA3N ¢ peanun3aumnent IHBECTULMOHHBIX NpaB, MOryT BXOAMTb B COCTaB akTMBOB PoHAa B TEYEHNe OAHOro
Mecsua C AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CToumocCTb NpeaycMOTPEHHbIX MOANYHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTMBOB, BKMo4Yaemblx B cocTaB PoHaa
B CBA3M C peanusaumen IHBECTULMOHHBLIX NpaB, B COBOKYMHOCTM He AOSKHa MpeBbiwaTtb 5 NpoLeHTOB CTOMMOCTH
aktueoB doHaa.

26. He meHee aByx TpeTen paboumx OHEN B TEHYEHUE KaXdoro kanenHaapHOro kBapTtana (3a MckroyeHnemM nepuoaa
00 [aTbl 3aBeplueHust (OKoHYaHus) copmupoBaHns PoHga, 1 Mecaua € gaTbhl 3aBeplUeHUst (OKOHYaHMS)
dopmmpoBaHus doHaa, a Takke nepuoga C AaTbl BOSHUKHOBEHMSA OCHOBaHWUS npekpawieHns doHga) coBoOKynHas
CTOMMOCTb CINeaylLMX aKTMBOB (OQHOIO UMy HECKOMbKUX) AOIMKHa COCTaBnATb He MeHee 80 NpOoLEeHTOB CTOMMOCTM
aKTMBOB, COCTaBNAOLMX POHA:

akuuu, Bxoaswme B 6asy pacyeta MHoukatopa;

POCCUIACKMNX /UM MHOCTPaHHbIX AeN03MTapHbIX Pacnmncok, yaoCTOBEPSIOLLMX NpaBa Ha akTMBbI, ykasaHHbIX B ab3aue
BTOPOM HacTosiero nyHkra MNpasun;

npou3BogHble (OMHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT M3MEHEHWS CTOMMOCTMU
aKTMBOB, yKa3aHHbIX B ab3aLe BTOPOM HacTosLero nyHkta lNpasun (B TOM Yncne U3mMeHeHus 3HavyeHus nHamkaTopa
(MHOekca), paccyMTbIBAEMOro MCXOAS U3 CTOMMOCTM aKTUBOB, yKasaHHbIX B ab3ale BTOPOM HACTOSALWEro NyHKTa
Mpasun).

27. OnucaHue puUCKOB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHum, peannsauns MHBECTULIMOHHOW cTpaTerny, npegycMoTPEeHHOW MHBECTULMOHHOMN
Aeknapauven ®oHaa, CBA3aHa C BbICOKOW CTEMNEHbI0 BITIMSHUS PUCKOB, OMMCaHWE KOTOPbIX COAEPXKMTCH B HACTOSALLEM
nyHkte MNpaswn. MNprBeaeHHbIE CBEAEHUS B 4acTW OLIEHKU BMMSIHWUS PUCKOB OTpaXKaloT TOYKY 3peHMs U COBCTBEHHbIE
OLEHKM YNpaBrsoLen KOMNaHny 1 B CUITy 3TOro He ABMNATCA MCYEPNbIBAOLWLUMNA.

MHBecTnpoBaHne B akTVBbI, NPeayCMOTPEHHbIE MHBECTULIMOHHONW Aeknapauneint ®oHaa, He noapasymMeBaeT KaKux-
nnGo rapaHTUiA, Kak No Bo3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYMMbI, Tak M MO MOSTyYeHUo Kaknx-nmbo [oXoaoB.

C uenblo noaaepXaHus COOTHOLLEHUS! PUCK/IOXOAHOCTb B COOTBETCTBUM C UHBECTULIMOHHON Aeknapauven doHaa
YnpasnswoLas KoMnaHns BLICTPOUIa cucTemy yrnpaeneHus aktusamu GoHaa u puck-MeHeIKMeHTa.

CtoumocTb OGBLEKTOB WHBECTMPOBAHUS, cocTaBnsowmx PoHA, W, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nasi ®oHaa MoryT yBeNMYMBaTLCS UMM YMEHbLLATbCS, pe3yrbTaTbl MHBECTUPOBAHMS B MPOLLSIOM He
onpenensoT goxoabl B byayliem, rocyqapcTBO HE rapaHTUPYET AOXOAHOCTb MHBECTULMI B DoHA. 3asiBneHus nobbix
L, 0 BO3MOXHOM yBenuyeHun B 6yayuiem CToMMOCTU MHBECTULMOHHOIO nas PoHaa MOryT pacLieHMBaTbCA HE HaYe
Kak npegnonoxenus. PeweHne o nokynke VHBeCTUUMOHHbIX naeB doHaa MpUHMMAETCS NULIOM, >Kenawowmm
npuobpect WMHBECTUMLMOHHbIE NaM CaMOCTOSITENIbHO MOCIe O3HaKOMIEHWs1 C MpaBUnaMu [OBEPUTENbHOIO



ynpasrneHua doHOoMm, ero MHBECTULIMOHHOMN ,qeknapaumelh, C y4eTOM OLeHKM pUCKOB, NpuBeeHHbIX B HaCToALlEeM
NyHKTE, HO He OrpaHn4nBasacCb MMU.

O6LwenssecTHa npsMas 3aBWCMMOCTb BEMWYMHBI  OXMAAeMon npubbINM OT YPOBHA MPUHMMAEMOro pucka.
OnTumMansHoe COOTHOLLEHME YPOBHEW pucka W OXuaaemon npubbinu pasnuMYyHoO M 3aBUCUT OT Lenoro psga
06BEKTUBHBIX U CYyEBEKTUBHBIX hakTopoB. Mpu NnaHMpoBaHUK 1 NPOBEAEHNM onepaLuii C HBECTULIMOHHBLIMW Nasmu,
Bnageney WHBECTULMOHHbIX MaeB MNM NuUUO, Xenawwee npuodbpectn VIHBECTUUMOHHbIE naw, Bcerga AOMKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTN NONOXUTENBHOIO U OTpULIATENBHOIO OTKITOHEHWUS peanbHoro pedynsTara ot
3annaHMpoBaHHOrO (MM 0XMAAEMOr0) YacTo CYLLECTBYIOT OQHOBPEMEHHO U peanu3yoTcs B 3aBUCUMOCTU OT Lenoro
psiAa KOHKPETHBIX OBCTOATENLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeAenseT pe3ynbTaTUBHOCTL onepaumn
Bnagensua NHBECTULMOHHBIX MaeB unu nuua, xenatowero npuobpectn HBECTULMOHHBIE Naw.

HacTosiliee onucaHve pucKoB He packpbiBaeT WHGopMauun 060 BCEX pucKax, BO3HMKaOWWUX B CBHA3M C
AEeATENbHOCTLIO YNPaBnsoLen KoMNaHum nNo ynpasneHuto (MHBECTUPOBAHMIO) MMYLLLECTBOM, cocTasnsowmMm doHg,
BCreAcTBMe pa3Hoobpasns cutyaunii, BO3HMKaOLWMX NPU TakoM ynpasneHun (MHBECTUPOBaHNM).

B Hanbonee obuwiem Buae MOHATME pUCKa CBA3AHO C BO3MOXHOCTbK MOMOXWUTENbHOMO WNM OTpULATENbHOro
OTKMOHEHUsI pe3ynbTaTa AesiTeNbHOCTM YNpaBnsowen KOMNaHuy no yrnpasrieHuio MMYLLECTBOM, COCTaBMSIOLLUM
®oHA, OT 0XKMAAEMbIX MU NNAHOBbLIX 3HAYEHWUIA, T.€. PUCK XapaKkTepusyeT HeonpeaeneHHOCTb NOMy4YeHUsl OXXMaaeMoro
(h1HaHCOBOro pesynbTarta No UToraM UHBECTULMNOHHON AeATENbHOCTY.

[na uenen HacTosWwero onucaHusa nog PUCKOM NpW OCyLLEeCTBMEHUU Onepauuin Mo MHBECTUPOBAHMIO MOHMMAETCS
BO3MOXHOCTb HacCTynneHusa cobbiTus, Brekywlero 3a cobon nageHne CTOMMOCTM 4uCTbiX akTueoB PoHaa u,
COOTBETCTBEHHO, pac4yeTHOW CTOMMOCTM WMHBECTUMUMOHHOIO nasi, YTo B CBOK oyepedb SBMAseTcA YyObITKOM Ans
Bnagenbua VMIHBECTUUMOHHBIX NaeB. Bbicokas cTeneHb BRMSHWA nogpa3yMeBaeT, YTO BO3MOXHbIA YPOBEHb NOTEPb
WHBECTMLMI Ha ropu3oHTe 1 roaa, KoTopbivi He ByaeT npesbieH B 95% cnyvyaeB — 50%. [Npu 3TOM ykasaH BO3MOXHbI
YPOBEHb NMOTEPU MHBECTULIMIA B CTPECCOBbLIX PbIHOYHBIX YCMNOBUSAX. B 3aBMCMMOCTM OT cuTyaumm Ha pbiHKe NOTEPU
MOTyT GbITb BbILLE YKa3aHHbIX 3HAYEHWIA.

Brnageney NHBeCTMUMOHHBIX NAeB 1 NuLUO, enatowee npnobpectn IHBECTMLNOHHBbIE Nan, HEN3BEXHO CTankMBaeTcs
C HeOBXOAMMOCTLIO YUNThIBATb (DAKTOPbI pUCKa CaMOro pasfiM4yHOro CBOWCTBA. PUCKM MHBECTMPOBAHUSA B LEHHbIE
Oymaru BKMYarT, HO HE OFPaHNYMBAIOTCS CNEeAYOLWUMN PUCKAMM:

- HedhmHaHcoBble pucku;

- dMHaHCOBbIE PUCKM.

|. HedomHaHcoBbIe pUckm.

K HedpmHaHCOBbLIM pruckaM B TOM Yncrie MOTyT ObITb OTHECEHbI CNIEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBsi3aH C CoOLManbHO-MOMUTUYECKUMU 1 9KOHOMUYECKMMM YCINIOBUSMU pa3BuTust Poccuinckon
depepaunn unu cTpaH, rae BbinyLeHb! Unu obpawarTces aktuebl PoHaa. [aHHbIN pUCK HEe CBA3aH C 0COBEHHOCTAMM
TOro UnNn MHOro obbeKTa MHBECTMPOBaHUA. Ha 3TOT puUCK OKasbiBaeT BNNSHNE M3MEHEHNE MONUTUYECKON CUTyaumu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBWMIN OGu3Heca) U3MeHeHun B
POCCUIACKOM 3aKkoHOAATENbCTBE UMW 3aKOHOA4ATENLCTBE APYrUX CTPaH, AeBanbBaLmsa HaLMOHaNbHOW BantoThl, KpU3NC
pbIHKa rocyAapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BamnOTHBIN KPU3WC, NpeacTasnsoLwme cobomn
npsiMoe MIn ONnoCPeAoBaHHOE CrieACTBME PUCKOB MONMTUYECKOro, 3KOHOMUYECKOrO U 3aKOHOAaTENbHOro Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BIUSHWE U MHOTME Apyrne dakTopbl, B TOM YNCIE BEPOATHOCTb
BBEAEHUS PErmoHarbHbIX 3KOHOMWYECKMX CaHKLUMA UMW OrPaHUYeHUWn Ha WHBECTUUMM B OTAErNbHble OTpacnv
9KOHOMUKM. K cTpaTermyeckMm puckam Takke OTHOCUTCH BO3MOXHOE HacTymnneHue 06CToATenbLCTB HEMPEeoaonMMon
Cunbl, rMNaBHbIM 00pa3oM, CTUXMAHOTO W TEeOonONMUTUYECKOrO XapakTepa (Hanpumep, BOEHHbIe [OENCTBUS).
CTtpaTternyeckuin puck He MoXeT BblTb 06 BEKTOM pa3yMHOro BO3AENCTBUS U yNpPaBreHns CO CTOPOHbI YNpasnstoLwen
KOMNaHuW, He NoanexuT AveBepcudmKaLum n He NOHWXaeMm.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HKMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(h1HAHCOBbBIX MHCTUTYTOB BbINONHATL CBOM (pyHKUMU 1 06si3aTenbcTea. B cuny 6onbLuon cTeneHy B3anMoaencTBus n
B3aMMO3aBMCUMOCTN (PUHAHCOBbLIX MHCTUTYTOB MeXAy COOOM OLeHKa CUCTEMHOIO pycka CMOXHa, HO ero peanusauusi
MOXeT MOBMNMSATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMNpaBnsoowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO34eNCTBUA Ha CUCTEMHbIN PUCK.

OnepauMoHHbIN PUCK, CBS3aHHbIN C HapyleHusMu OGusHec-npoLeccoB, HenpaBuIbHbIM  OYHKLMOHUPOBAHMEM
TEXHWYECKUX CPEeACTB W nporpammHoro obecneyeHus, HenpaBuIbHbIMKM AelcTBUsAMKU  (Oe3gencTBuem) unm
He06POCOBECTHOCTLIO MepcoHana Ynpasrsiowen KOMNaHui, ee KOHTpareHTOB WM MapTHEpPOB, MpMBIEKaeMbiX K
ynpaerneHuio aktueamun ®oHAa, a Takke BCNEACTBME BHELWHUX DakTOpOB, B TOM YMCre NPOTUBOMNPAaBHbIX AEACTBUN
TpeTbux nuu,. K onepaunoHHOMY pyCKy OTHOCATCH BO3MOXHbIE YObITKM, ABUBLUMECS PE3YNbTaTOM HapyLleHUn paboTsl



UMM HEeKauyecTBEHHOro WM HeJOoBPOCOBECTHOTO UCMOSIHEHUSI CBOMX 06A3aTenbCTB OpraHusaTopamMu TOProBIv,
KMUPUHTOBLIMM OpPraHu3aumsiMy, ApYruMU UHGPAaCTPYKTYPHLIMK OpraHu3aumsiM unu G6aHkamu, OCyLLecTBRSoLWMU
pacyetbl. C Uenbld  MWHMMM3ALMU  OMEpPaLMOHHOTrO  pucka  YNpaBnsiowas KOMMNaHust € [OIKHOW
NpenycMOTPUTENBHOCTBID OTHOCUTCA K NOAGOPY COTPYAHWKOB, ONTUMM3auMKM GU3HEC-MPOLLECCOB U BbliGOpy
KOHTPareHToB.

MNpaBoBoOi pUCK, CBA3AHHLIA C HEMNpPeaCcKasyeMOoCThio U3MEHEHUI AeCTBYIOLLEro 3akoHOAaTENbCTBA, a Takke C
HECOBEPLLIEHCTBOM 32KOHOB W MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOperynupyemMbiX OpraHusaLuii, B TOM y1cne
perynupyiowmux ycroBusi Bbinycka W/ o6palleHUs akTUBOB, YKa3aHHbIX B MHBECTULMOHHOW [eknapauuu.
CoBeplUeHVEe COENnoK Ha pbiHKaxX B Pa3fMYHbIX OPUCAMKLMSIX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe npuHMMaTb BO BHMMaHWE PUCKU, CBA3AHHbIEe CO CJTOXXHOCTbIO HanoroBoro 3akoHoadaTesnbCTBa U
NpOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPpUMEHeHUA B cd)epe WHBECTULMOHHOWN AeATeNnbHOCTU, a Takke PUCKU
M3MEHEeHNA HanoroBoro 3akoHoAaTesnbCTBa, KOTOpPble MOryT NpuMBeCTU K HeratTMuBHOMY BIIUMAHUIO Ha MTOroBbIN
WHBECTULMOHHbIN pes3ynbTart.

[Mpn aTOM KpamHe 3aTPyAHUTENbLHO MPOrHO3MPOBATL CTEMEHb BIUAHUSA TakMX M3MEHEHUN Ha OesTenbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBLIN pe3ynbTaT UHBECTOPA.

C uernbo MMHMMM3aUmMKU NPaBoBOro prcka YNpaensioLwas KoMnaHsa Co BCen TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEHUIo
nU3MeHeHun B HopmaTuBHOM Gase. Takke YnpaBnswwas KOMMaHuA B MOMHOW Mepe MUCNomnb3yeT BCE neranbHble
MeXaHu3Mbl B3aNMOAENCTBUS C OpraHamm rocyfapCTBeHHOW BNacTu, ¢ baHkom Poccum ¢ uenbio BUSHUS Ha NpUHATUE
peLueHunii No M3MEHEHMAM B 3aKOHOAaTENbCTBE B NONb3Yy MHBECTOPOB.

PerynATopHbIA PUCK MOXET NposABNATbCA B opmMe npuMeHeHus K YNnpaBnsiowend KOMMaHWM CaHKuuA
perynmpyoLwmx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIEenpuHATLIM MpaBunam u  cTaHgapTam
npodeccrmoHanbHow AesTensHocTn. CneacTeBnemM peanusaumm perynsaTopHOro pucka MoryT ctate (OUHaHCOBbIE MUK
penyTauMoHHbIe NoTepu YNpasnstowen KoMnaHun, 3anpeT Ha npoBefdeHne OTAenNbHbIX onepauuin No ynpasneHuto
DOHOOM MMM aHHYNUPOBaHWE NUUEH3uM Ynpasngwwen koMmnaHni. C Lenbio UCKIYEHUS pPerynaTopHoOro pucka
YnpaensioLwas KoMnaH1s BbICTpOMIA CUCTEMY KOPMOPaTUBHOIO YNpaBreHns 1 BHYTPEHHEro KOHTPONS 1 onepaTyBHO
NPUHYMaeT Mepbl NO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AEWCTBYOLMMN HOPMATUBHBLIMM
akTamu.

Il. PuHaHCOBbLIE pPUCKW.
K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreayloLwmne PUCKK:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIVA C KONebaHWAMM LEH aKkTUBOB, YKa3aHHbIX B MHBECTMLIMOHHON AeKnapauum
doHaa, KypcoB BamnT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWXEHUS NUKBMAOHOCTU. ITM pakTopbl camu no cebe HaxoOdaTcsl nog BIMSHMEM Takux OOCTOSATENbCTB, Kak
HebnaronpusiTHasi CoLManbHO-3KOHOMUYECKAs WIMM MONMMTUYECKass CUTyauus, U3MEHeHUe perynsaTopHOM cpeabl,
AeBarnbBauua UM CyLLeCcTBEHHbIEe KonebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTBuS.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEONaronpusaTHEIM 3MEHeHneM Kypca pyonsa nnv uHown BanioTbl, B
KOTOPOW HOMWHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWUIO K KypCy pyOonsa vMnu MHOW BamnioTbl, B KOTOPON
paccunTbiBAETCA MHBECTULMOHHBIN pe3ynbTaT nHeectopa. pu 3TOM HeratTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pe3yrnbTate UHMNALMOHHOIO BO3AENCTBNS U CHUKEHUW peanbHON NoKynaTenbHOM CnocoBHOCTU akTMBOB,
Tak 1 pasmep 0653aTensCcTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTIONMHAEMbIM 3a cYeT akTuBoB PoHaa.

MpOLEHTHbIN PUCK 3aKMOYaeTCH B BEPOSTHOCTY BO3HUKHOBEHMWS YOBITKOB MMM CHWXEHUS MpubbLINM MO NpuyYuHe
M3MEHEHUSI YPOBHS MPOLIEHTHBLIX CTABOK, a Takke HebnaronpusaTHOrO M3MEHEHUsI KPUBOW KpeauTHbIX cnpedos. Mpu
STOM CTOMMOCTb (PUHAHCOBbIX UHCTPYMEHTOB MOXET KaK pacTu, Tak U CHUXaTbCs, 1 €e POCT B MPOLLIIOM He O3Ha4aeT
ee pocTa B byayuiem. [laHHbI pUCK ABNSETCA YaCTHLIM Cry4aeM pbIHOYHOIO pucka.

Puck NnMKBMAHOCTW peanuayeTcs Npu COKpaLLEHUM MMM OTCYTCTBUM BO3MOXHOCTM NPUOGPECT UnNu peanu3oBaTb
(hbMHaHCOBbIE MHCTPYMEHTbI B Heobxogumom obbeme U no Heobxogumon ueHe. Mpu onpedeneHHbIX PbIHOYHBLIX
YCrOBUSIX, ECINW NUKBUAHOCTb PblHKA HeadeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONpeAenuTb CTOMMOCTb UiK
YyCTaHOBUTbL CMpaBEeANUBYIO LieHy (PMHaHCOBOrO akTuMBa, COBEPLUMTb CAENKY MO BbIFOAHOW LeHe. Ha pbiHke MoryT
MPUCYTCTBOBATb TOSMbKO WHAMKATUBHbIE KOTMPOBKWM, YTO MOXET MPMBECTM K TOMY, UTO akTMB Henb3a byget
peanu3oBaTb WU, TakuM o6pa3oM, MHCTPYMEHT OyaeT HaxoaouTbCs B cocTaBe akTuBoB PoHAaa A0 KOHLA Cpoka
noraLleHusi 6e3 BO3MOXXHOCTU peanusaumu.

PasHble BuAabl PUCKOB MOryT ObiTb B3aMMOCBS3aHbI mMexay CO6OI7I, peannsauma OAHOro puUcka MOXeT UIMEHATb
YPOBEHb NN NPUBOAUTL K peanu3aunn gpyrmx puckos.

MomMumo pUHAHCOBLIX U He(pUHAHCOBbLIX PUCKOB WHBECTUPOBaHWE B aKTUBbl, NpeayCMOTPEHHbIe
VMHBECTMLMOHHON Aeknapauven ®oHaa, MOXeT BKIOYaTh CrieayloLmMe pUCcKu:



a. KpeouTHbI pUCK, CBSI3aHHbLIA C HEWUCMONHEHWEM [OOMKHMKOM CBOMX (PMHAHCOBLIX 0053aTenbCTB UMK
HeGnaronpuATHLBIM U3MEHEHMEM WX CTOMMOCTWU BCNEACTBUE YXYALUEHUS CMOCOGHOCTU AOSMKHMKA WUCTIONHATL Takue
obsaszaTenbcTBa.

K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonTta no obnuraumsm uM WHbIM LOMTOBbIM LEHHbIM Oymaram, KOTOpPbIA 3akf4vaeTcs B BO3MOXHOW
HennaTexecnocobHOCTN 3MUTEHTa AONrOBbIX LEHHbIX Bymar u (Mnm) nuu, npeaoctaBmBLLMX obecneyeHne no 3aTmm
LeHHbIM Bymaram, 4To NpMBeAET K HEBO3MOXHOCTU UM CHUKEHUIO BEPOSITHOCTM NOracuTb AONTroBbIE LeHHble Bymaru
(nponsBecTy KyNOHHbIE BbINNaThl N0 HAM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMY, B TOM YMCNe AOCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B Cpok 1 B nonHoM obbeme. MHBecTop HeceT puck gedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
coctaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nuua nposiBNsSeTCs B PUCKE HEUCnornHeHnst obssaTensCcTB nepes YnpasnsioLlen
KOMMaHUen CO CTOPOHbI KOHTpAreHToB. YNpaBnsiiollasi KOMNaHWs He MOXeT rapaHTupoBaTb bnarve HamepeHus u
cnocobHocTb B Gyayllem BbINONHATb NpuHATbIE Ha cebsi oba3aTtenbcTBa CO CTOPOHbI PbIHOYHBIX KOHTPAreHToB,
OpokepoB, pacyeTHbIX OpraHM3auni, Aeno3nTapueB, KIMPUHIOBLIX CUCTEM, pacyeTHbIX BaHKOB, NNATEXHbIX areHToB,
OVMpX K nNpounx TPeTbWMX NuL, YTO MOXET MNPMBECTU K MOTEepsiM KIWEeHTa, HEeCMOTpsi Ha npeanpuHMMaemMble
YnpaensioLen KoMnaHven yeunums no 4o6pocoBecTHOMY BbIGOPY BbilLenepeynCcrieHHbIX NnL.

b. UHBecTupoBaHue B npousBogHble (PMHAHCOBLIE MHCTPYMEHTbI ((PblOYEPCHbIE W OMUMOHHbIE [OrOBOPbLI
(KOHTpaKTbl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENbHBLIMU
ybbITKAMU.

Tak, npu NOKyMnke OMUMOHHOIO KOHTpaKTa noTepu, B O0LWEM criyyae, He NPEBLICSAT BEMUYMHY YMNayeHHbIX NpemMuu,
BO3HarpaxaeHusa 1 pacxodoB, CBA3aAHHbIX C UX coBeplueHneM. B To Bpemsi kak npogaxa OMNUMOHHBIX KOHTPAKTOB U
3aKnoyeHne bYEpPCHbIX JOTOBOPOB (KOHTPAKTOB) NPWY OTHOCUMTENBHO HEBOMbLUMX HEBNaronpuATHLIX KonebaHnsx
LeH Ha pbIHKE MOTYT NPUBECTU K 3HAYNTENbHBIM YObITKaM, a B Cnyvae NpoAaaxun pbloYEePCHbIX KOHTPAKTOB 1 NPOaaxu
OMUUOHOB Ha NOKYMKY (OMUMOHOB «KOMI») — K HEOrPaHUYEHHbIM YObITKaM.

MomyrMo 06LLEero pbIHOYHOTO pUcKa NpW COBEPLUEHWW OMepaumu Ha PblHKE LieHHbIX Bymar B criyyae coBepLueHus
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusTHOro M3MeHeHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMSAIOLLMXCA 6A3NCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHoro n3meHeHus LeHbl PoHa MoxeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, ABMSALMECS: 0becneyeHeM no npovM3BoaHoOMYy OUHAHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHUIO B MHOCTPaHHbIE LieHHble 6ymaru 1 npoumsBoaHbie PMHAHCOBbLIE UHCTPYMEHTbI, 6a3oBble
aKTMBbl KOTOPbIX MMEKT UHOCTPAHHOE MPOUCXOXAEHUE, NMPUCYLLN ONMUCAHHBbIE BbILLE PUCKN CO CMEAyHLLMMU
ocobeHHocTAMN. MIHOCTpaHHble (OMHAHCOBbBIE MHCTPYMEHTBI U aKTVBbl MOTYT ObITb NPMOGPeTEHbI 3a pybexxom nnu Ha
POCCUIACKOM, B TOM YMCME OPraHN30BaHHOM PbIHKE. [IPUMEHUTENBHO K TakMM MHCTPYMEHTaM CTpaTermyecknuin puck,
CMUCTEMHBIA PUCK U MPaBOBOW PUCK, CBOMCTBEHHbIE POCCUMINCKMM PbiHKaM, AOMOMHATCA aHanorMyHbIMU pUcKamu,
CBOWVICTBEHHBIMW CTpaHaMm, rAe BbinyLeHbl n/unu o6paLlanTcs 9Tn akTuBbl. Bo3amoxHOCTM cyaebHom 3awmThl npas Ha
WHOCTPaHHbIE aKT1Bbl MOTYT ObITb CyLLIECTBEHHO OrpaHMYeHbl HE0BX0ANMOCTLIO 0bpaLleHus B 3apybexHble cyaebHblie
1 MpaBOOXpPaHUTENbHbIE OPraHbl.

d. PUcKk BO3HMKHOBEHUS ¢opc-ma>|<op|-|b|x 06CTOFITeJ1bCTB, TaKuUX KakK npupogHble KaTaknn3mbl, TEXHOIeHHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaky, 3abacToBku, 6OEBbIE U BOEHHbIE AENACTBUSI.

e. MonuTuyeckne M 3KOHOMUYECKUE PUCKU, CBA3AHHBIE C BO3MOXHOCTLIO M3MEHEHUS MOMUTUYECKOW CUTyaLuK,
3KCMponpraumu, HaumoHanm3auum, NPoBeAeHNs! NONUTUKK, HanpaBfieHHOW Ha OrpaHUYeHne UHBECTMLMIA B OTpacsu
3KOHOMWKM, ABNAOLWMNECH Cdeport 0CoBbIX roCyAapCTBEHHbIX MHTEPECOB, BBEAEHNEM CaHKLMn CO CTOPOHbLI CTpaH B
OTHOLUEHWN OTAEMbHBLIX KOMMNaHUM, ABMSAIOLMXCA SMUTEHTAMM LIEHHbIX ByMar Unu KoHTpareHTamu, AenosuTapusMm,
areHTamu Mo cAaesikam, a Takke B OTHOLIEHWM CEKTOPOB 3KOHOMMKU 1 CYETOB BMJIOTh A0 3anpeTa uiv GroK1poBKM
BbIBOAA aKTVMBOB, MaJeHWEM LieH Ha 3Hepropecypcbl v npoYnMu obctositenibcTeamm. NHBeCTMpoBaHue B LiEHHble
BGymarn 3MUTEHTOB pa3BUBAIOLLMXCS CTPaH CBA3aHO C Gonee BbICOKOW CTEMEHbI pUcKka MO CPaBHEHUIO C
MHBECTMPOBaHUEM B LieHHble BymMarm SMUTEHTOB K3 Pa3BUTLIX CTPaH.

f. Puck GaHKpoTCTBa 3MMTEHTa aKLUMWA, KOTOPbIA MPOSIBNAETCS B PE3KOM NadeHWM LieHbl akUM akLuMOHEPHOro
o6LecTBa, MPU3HAHHOTO HECOCTOSATENbHBIM, UMW B NPeABUAEHMN TaKON HECOCTOATENbHOCTU. [laHHbIN pUCK SBNSieTCA
YacCTHbIM Cry4aem pPbIHOYHOTO pUCKa.

g. Puck otknoHeHus oT poxogHoctu MHAukatopa. HecMOTpst Ha TO, YTO UENbI MHBECTULMOHHOM MOMUTUKM
YnpasnstoLLen KoMnaHnm SBnsieTcsa cnegoBaHne goxogHocTn donaa MHomkaTtopy NpmMpocT (B NPOLIEHTaX) pacyeTHOM
CTOMMOCTU VMIHBECTULIMOHHOIO Nasi MOXXET He COOTBETCTBOBATbL NPUPOCTY (B NMPOLEHTaxX) 3HavyeHun Mingukatopa mns-3a
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pacxoaoB 1 TpaH3aKUMOHHbIX n3aepxXekK, CBA3aHHbIX C KOppeKTMpOBKOIh cocTaea akTnsoB ®oHaa, a Takke B CcuUny NHbIX
pPa3nnYHbIX NPUYKH.

MHBecTULUMOHHas nonuTuka YnpaenstoLen KoMmnaHum npegnonaraeT BAOXeHWe B TOM YMCNE B aKTUBbI, BXOAsLLME B
6a3y pacueta VHaukatopa. B 6a3y ans pacyeta MHaovkatopa BKMOYAKTCS LieHHble BymMary SMUTEHTOB, KOTOpble
NPOLLSN NPOBEPKY Ha COOTBETCTBME MX AEATENbHOCTU NPUHLMNAM BeAeHUS (OMHAHCOBON M APYro 3KOHOMWYECKON
aeatenbHocTn, opobpsembim Llapnatom. [NpoBepky Ha cooTBeTcTBME ocyllecTenseT Wcnamckuii ayauTop -
HabntopaTtensHbii CoseT Lapuata. MHdopmauma o HabnogatensHom CoseTe LWapwnaTta packpbiBaeTcs B MeToAuke
pacyeTa MHAEKCOB UCNAaMCKUX MHBECTULIMIA, pasMeLLieHHON Ha canTe: https://www.moex.com/ru/index’/MXSHARTR.
Ynpaenswowas KOMMNaHWs He OCYLIeCTBNSeT CaMOCTOSATENbHYI0 MNPOBEPKY Ha COOTBETCTBME W He HeceT
OTBETCTBEHHOCTb 3a AencTeua (6e3pencTaus) u (Mnu) nocneacTams AencTani (6e3gencTammn) nuu, OcyLLEeCTBNALLNX
TaKylo NpoBepKy. YnpasnsaioLwas KOMnaHua He AaéT HKaK1X 3aBepeHnii 1 rapaHTUii, YTO akTuBbI, BXOASALLME B COCTaB
doHaa, COOTBETCTBYIOT NpeanucaHusaM 1 npasunam, obasaTenbHbIM ANS MyCyrnbMaH, U YTO MHBECTULMOHHbIE Nau
doHaa n akTuBbl, BXodswme B coctas doHAaa, AONYCTUMBI ANA NPUOBpeTeHnsa MyCcynibMaHaMu.

lll. MpaBa 1 o6a3aHHOCTK YNpaBnsloLwen KoMnaHumn

28. [o paTbl 3aBeplueHusa (OKOHYaHWs) dopmupoBaHns PoHAa Ynpasngwolas KOMMaHWA He pacnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBLIM B cocTaB PoHAa npu ero (hopmmpoBaHmu.

Ynpasnsiowas KoMnaH1sl CoBepLUaeT cAenky ¢ UMyLLEeCTBOM, CocTaBnsiiownM PoHA, OT CBOErO MMEHM, YKasbiBasi Npu
3TOM, YTO OHa AEVCTBYET B KAYECTBE OBEPUTENBHOTO YNpaBnstoLLero. 3To yCroBue cumTaeTcs cobnogeHHbIM, ecnm
npu coBepLUeHUN AeNCTBUA, He TPeOyHIoLLIMX MMCbMEHHOro 0hOpMIeHWs, Apyras CTOpoHa byaeTt uHdopmMmmpoBaHa 06
MX COBEpPLUEHUN [OBEPUTENIbHLIM YNPaBRsOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [JOKyMEHTax mfocne
HaMMeEHOBaHMSA YNpaBnsioLen KoMnaHnm caenada nometka "[.Y." n ykasaHo Ha3BaHue PoHaa.

Mpn oOTCyTCTBUM YyKaszaHMA O TOM, YTO YMpaBnsiowWwas KOMNaHus OEeNCTBYeT B KayecTBe [OOBEpPUTENbHOro
ynpasnstoLero, oHa 06s13bIBaeTca nepeq TpeTbMMM NLaMy NIMYHO 1M OTBEYaeT nepes HAMMU TOMbKO NpuHaanexaum
€ UMYLLECTBOM.

29. YnpaBnsoLwias KOMMNaHus:

1) ocywecTtBnsieT goseputenbHoe ynpaeneHve PoHOOM NyTEM COBEPLUEHUS MoObIX HPUANYECKUX U PAKTUYECKMX
OENCTBUIN B OTHOLLUEHUM COCTaBMSIOLWEro €ro UMyLLEecTBa, a Takke OCYLIEeCTBMNSET BCE NpaBa, YAOCTOBEPEHHbIE
LeHHbIMK Bymaramu, coctaensowmmm Pona, BKNOYAA NpaBo rofioca fno roriocywmM LeHHbIM Gymaram;

2) npeobsaBNsSeT UCKA W BbICTynaeT OTBETYMKOM MO UCKaM B CyAe B CBS3M C OCYLUECTBEHWEM AESTENbHOCTU MO
AoBepuTenbHOMY yrnpasneHuio PoHaom;

3) pewctBys B kadecTBe [oBepuTenbHoOro ynpasnswowero ®onHgom, Bnpase npu  ycrnosum cobrnogeHus
YCTaHOBINEHHbIX HOPMAaTUBHbIMM akTamu B cpepe puHaHCOBbIX PbIHKOB TPeboBaHWIA, HanpaBneHHbIX Ha OrpaHnyYeHe
PWCKOB, 3aKnioyaTb AOroBOPbI, ABMAOLWMECH MPOM3BOAHBIMY (DUHAHCOBBIMU NHCTPYMEHTaMU;

4) nepepaeT cBOM Npasa n 0643aHHOCTN MO AOrOBOPY AOBEPUTENBHOIO ynpaBneHns PoHAOM APYron ynpasnsioLwen
KOMMNaHun B ropsiake, B Mopsiake, YCTAHOBIIEHHOM B COOTBETCTBUMM C ab3auem nepBbiM MyHkTa 5 cratbu 11
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx";

5) BnpaBe npoBectu pApobneHve VIHBECTULMOHHBIX MaeB Ha YCMNoOBUMAX M B MNOpsSAKe, YCTaHOBMEHHbIX
3akoHogaTenscTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;

6) BNpaBe NpuHATL peLleHne o npekpatleHnn PoHaa;

7) BnpaBe MoracuTb 3a CYET MMYLLEeCTBa, cocTaensitowiero PoHza, 3a00/KEHHOCTb, BO3HUKLLYH B pesyrnbrate
MCMonb30BaHWs YNpaBnsoLwen KoMnaHnen cobCTBEHHbIX AEHEXHbIX CPEACTB Arls BbIMnaTbl AeHEXHOW KoMMNeHcaumum
BnagenbLam VIHBECTULIMOHHBIX Naes.

30. YnpaensioLwiasi KomnaHusa obs3aHa:

1) ocywecTBnaTb poBepuTenbHoe ynpaenenHne ®oHgom B cootBeTcTBUM € DepepanbHbiM  3akoHom "O6
WHBECTULMOHHLIX doHAax", apyrMmn denepanbHbiMUM  3aKOHaMu, HopMaTuBHbIMKW aktamu bBanka Poccun un
HacToawwmmu Mpasunamu;

2) nelicTBoBaTh pasymMHO M JOBPOCOBECTHO NPW OCYLLECTBMNEHUN CBOMX NPaB U UCMONMHEHUN 0653aHHOCTEN;

3) nepemaBaTb MMyLLeCTBO, cocTaBnsiowee doHa, aona yyeta wm (Mnm) xpaHenust CneumanmsampoBaHHOMY
aenosnTtaputo, ecnu angd otaenbHbIX BUAO0B MMYLLLIECTBA HOPMaTUBHBLIMK NpaBOBbIMU aKTaMu Poccurickon cbenepau,mm,
B TOM 4ucCrne HopMaTuBHbIMK akTamm BaHka Poccum, He NpegyCMOTPEHO MHOE;

A1



4) BnpaBe nepenasatb Cneu,vlanvlavlposaHHomy Aenos3nTapuio HesamMeannTeslbHO C MOMEeHTa UX CoCTaBlieHUA nUnu
nony4vyeHna Konnmm Bcex NnepBUYHbIX JOKYMEHTOB B OTHOLLEHUN MMYLLIeCTBa, COCTaBnAoLWero doHg;

5) packpblBaTb MH(pOpMaLMIO O JaTe COCTaBMeHUs cnucka BnagensueB VIHBECTULUMOHHLIX NaeB Ans OCYLLECTBNEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHeN Jo AaTbl COCTaBEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb OTYeThl, TPeOOBaHMSA K KOTOPLIM ycTaHaBnueatoTca baHkom Poccun;

7) Npy OCyLLECTBNEHNW CBOEN AeATENbHOCTY BbISBATL KOHMIIMKT MHTEPECOB U YNPaBNsATb KOHPMKTOM UHTEPECOB,
B TOM 4ucne nyTemMm npefoTBpalleHNs BO3HWKHOBEHWS KOHIMKTa WHTEPECOB W (MNN) pacKpbITUS  Wnu
npepocTaBneHns nHopMaLmm o KOHMININKTE UHTEPECOB;

8) packpbiBaTb UHdopmauumio o PoHae B cooTBeTCTBUMU C PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX dhoHaax";

9) cobnogaTe HacToswme [NpaBuna, a Takke MHble TpeboBaHus, nNpegycMoTpeHHble PeaepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMK akTamun baHka Poccum.

10) 4O BO3HWKHOBEHWNSI OCHOBaHWIA npekpalleHns ®oHga obecneymnTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LeHe, KoTopas He MOXeT OTnuMyaTbes oT
pacyeTHOW CTOMMOCTUM ofHOro WMHBECTMUMOHHOro nasi 6onee 4em Ha BENMYMHY, YCTAHOBIEHHYIO MYHKTOM 42
HacToswwmx MNMpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3oBaHHbIX Toprax, MpPOBOAWMBIX POCCUINCKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTopas He MOXET OTNNYaTLCSA OT pacyeTHOW LieHbl 0AHOro VIHBECTULMOHHOTO nas
bonee YeM Ha BENMMYMHY, YCTaHOBMNEHHYO NYHKTOM 46 HacToswwmx Mpasun;

31. Ynpasnstowas KOMNaHus He Brpase:

1) pacnopsixaTtbca umyLectsom, coctasnsaowmm dona, 6e3 npegsaputensHoro cornacua CneunanvanpoBaHHOIo
AenosnTapusi, 3a UCKIMIYEHNEM COENOoK, COBepLUaeMbIX Ha OPraHN30BaHHbIX TOprax, MPOBOANMBIX POCCUMINCKON Mnn
WHOCTPaHHON Bupxxelt MMBO MHLIM OpraHM3aTopOM TOProBMw;

2) pacnopskaTbCa [AEHEXHLIMU CPeacTBamu, HAXOAAWMMUCH Ha TPaH3UTHOM cyeTe, Ge3 npeaBapuTeribHoro
cornacus CrnieunanuanpoBaHHOro AenosnTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnsowee OoHa, Ana obecnevyeHnsi UCNONHEHUA COBCTBEHHbIX 00A3aTenbCTB, He
CBSA3aHHbIX C AOBEpUTENbHbIM yrpaBneHnem PoHaom, unu na obecneyeHns UCNonHeHMs 06A3aTeNnbCTB TPETbUX
T

4) B3uMaTb NPOLIEHTbI 3a NONb30BaHNE AEHEXHBIMU CPEACTBAMU YNPaBSOLLEN KOMMAHUW, NPEeAOCTaBEHHbIMUY AN
BbINaTbl }_'J,eHe)KHOIZ KOMMeHcaunn Brnagenbuam MHBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEHEXHbIX
cpeacTs, cocTaBnsawowmx Pons;

5) pencTBys B Ka4ecTBe [OBEPUTENbHOIO yrnpaenswwero aktmeamy ®oHga coBepluaTb Criegylolime caenku unm
AaBaTb NOPYYEHUsI HAa COBEPLLEHME CNEAYIOLLNX CAENOK:

a) no npuobpeTeHnto 0OBLEKTOB, HE NPeaycMOTpeHHbIX PenepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX poHAax",
HOpMaTMBHbIMM akTamun baHka Poccun, MHBECTUMLMOHHON Aeknapaunen doHaa;

©) coenkn no 6e3B03MeE3AHOMY OTHYXXAEHUIO MMYLLIECTBA, cocTaBnsitoLero ®oHa;

B) B pe3yrnbTaTte KOTOPbIX YNpaBnsiowen KoMnaHven npuHumaeTca 06sa3aHHOCTb No nepegave uMmyLecTsa, KoTopoe
B MOMEHT NPUHATUS Takon 0693aHHOCTM He cocTaBnseT akTuBbl PoHAA, 3a UCKIIOYEHNEM CAENOK, COBEpLUIaeMbIX Ha
OpraHn3oBaHHbIX TOprax, Npu yCrnoBUnN OCYLLECTBIEHNS KNMPWHIa MO TaKUM CAEeIKaMm;

F) no npmo6peTeHmo nMyulecTBa, ABndroulerocd npeaMeTom 3anora unu nHoro obecneveHus, B pes3ynbTaTte KOTOpbIX
B coctaB PoHaa BkovyaeTcst MMyLLEeCTBO, ABndtolleecda npegMmeToM 3arnora Uunm MHoro obecnevenus;

4) JOroBOPOB 3aliMa MW KpeauTHbBIX JOTOBOPOB. YKa3aHHOE MPaBuUio HE PacnpOCTPaHAETCA Ha Criydau nonyyvyeHust
OEHEXHbIX CPeACTB [Anis  noraweHnst VIHBECTUUMOHHBIX MNaeB MNpyv  HEeOOCTaTOMHOCTU  [OEHEXHbIX CpPeAcTB,
coctasnsowmx GoHA. MNpu 3TOM COBOKYMHbIN 06 bEM 3a40IMKEHHOCTU, NOASIEXALLEN MOoraeHnIo 3a CHET UMYLLECTBA,
coctaenstowero PoHa, No BCEM JOroBopaM 3avma U KpeauTHbIM LOroBOpam He AOMKeH npeBbiwaTh 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTMBOB PoHaa. Cpok MpuBMeYEeHust 3aeMHbIX CPeACTB MO KaXaomy [AOroBopy 3anma wu
KpeAUTHOMY JOroBoOpYy (BKMtoYast CPOK NPOASIEHNsT) HE MOXKET NPEeBbIWAaTh LWECTb MECSILEB;

e) chenkv peno, MOANeXale WCMOMHEHWMI0 3a cyeT wumywectea PoHga, 3a MCKMIOYEHMEM  Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacToswmx Mpaswn;

X) cOenku no npuobpeteHnio B coctae doHoa VMyLIECTBa, HaxoAsAllerocs y YNpasnsawullen KOMNaHuM B
[IOBEPUTENBbHOM YMpaBfieHM MO WHbIM [OroBOpaM, W WMYLLECTBA, COCTABMAIWEr0 aKTMBbl aKLMOHEPHOro
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WHBECTULUMOHHOrO cboHAA, B KOTOPOM  YrMpaBnsiowasi KOMMaHUs BbINOMHSET  (OYHKUMKM  eaUHOSNUYHOIOo
MCMOSTHUTENBHOTO OpraHa, 3a MCKMIYEHUEM COENOK B CBS3WN C NMPUHSTMEM B OOBEPUTENbHOE yrnpasneHne u (unu)
npuobpeTeHneM 3a CHET MMYLLECTBA, HaXoAsLLErocs B JOBEPUTENLHOM YNpaBlieHUn, MUHBECTULIMOHHbIX NaeB NaeBoro
WHBECTMLMOHHOIO hoHAa B Clny4ae, YCTaHOBINIEHHOM YacTbio BoceMHaguaTon ctatbn 5 PenepansHoro 3akoHa ot 22
anpens 1996 roga N 39-®3 "O pblHKe LUeHHbIX Bymar";

3) cOENKU MO OTYYXXAEHMIO UMYLLIECTBA, cocTaBnsitoLlero PoHA, B COCTaB UMYLLIECTBA, HAXOASALLErocs Y YnpaensoLen
KOMNaHU1 B JOBEPUTENBLHOM YNpaBleHUun No MHbIM AOroBOPaM, UMu B COCTaB MMYLLIECTBA, COCTaBISOLLErO akTUBbI
aKUMOHEPHOro MHBECTMLMOHHOIO (hOHAA, B KOTOPOM YNpaenstoLias KOMNaHus! BbINOMHSAET yHKUUM eANHOMNUYHOTO
UCMONMHUTENBHOrO OpraHa, 3a WUCKIMIOYEHUEM COENOK B CBSI3N C MPUHSITUEM B OOBEPUTENbHOE YNpaBrieHve u (unu)
npuobpeTeHneM 3a cHeT UMYLLECTBA, HaX0ASLLErocs B JOBEPUTENBHOM YNpaBleHUn, UHBECTULIMOHHbBIX NaeB NaeBoro
WHBECTMLMOHHOIO hoHAa B Crny4ae, YCTaHOBIIEHHOM YacTbio BOceMHaauaTon ctatbn 5 ®efgepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX Bymar";

1) caenku no npuobpeTterHunto B coctaB PoHAa LeHHbIX Bymar, BbinyLweHHbIX (BblAaHHbIX) y4acTHMKaMun YnpasnstoLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajaloWwnMm XO3AWCTBEHHbIMU ObLecTBamMn, OOYEPHUMU W 3aBUCUMbIMU
obuwectsamu YnpasnstoLlen komnaHuu, a Takke CneumanuanpoBaHHbIM Aeno3utapueM, Pernctpartopow;

K) coenku no npuobpeTeHnio B coctaB doHOa UMYyLLECTBa, MpuHagnexailiero Ynpaensiowen KomnaHuu, ee
y4acCTHUKaM, OCHOBHbIM 1 NpeobnagarLwmnm Xo3anCcTBEHHbIM 06LLeCcTBaM ee y4aCTHUKOB, ee OYEPHUM U 3aBUCHMMbIM
obuecTtsam, NMMBO NO OTHYXXAEHUIO MMYLLIECTBA, cocTaBnsawoLwero ®oHA, ykasaHHbIM nuuam;

n) no npuobpeTteHnto nmylectea y CneunanuampoBaHHOro Aenosutapusi, C KOTOPbIM YNpaenstowen KoMnaHven
3aKmMYeH 40roBop B cooTBeTCcTBUM ¢ PegeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax", NMBo Mo OTHYKAEHUIO
UMYyLLIeCTBa yKa3aHHOMY nuuy;

M) caenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLEeHHbIX (BblAaHHbLIX) YpaBnsioLwen KoMnaHuen,
a TawkKe aKUMOHEpHbIM MHBECTMLMOHHBbIM (DOHAOM, aKTMBbl KOTOPOrO HaxXxOAAaTCA B AOBEpPUTENbHOM ynpasieHun
Ynpaenswoowen KomMnaHun unu  OYHKUMM  €OUHONWYHOTO UCTIONTHUTENBHOMO oOpraHa KOTOpPOro OCyLecTBnsAeT
YnpasnstoLias KOMMNaHusl.

6) 3akno4aTb 4OroBOpbl BO3ME34HOMO OKa3aHus yCryr, NoOAnexalmx onnarte 3a cdeT aktmBoB doHAa, B criyyasx,
YCTaHOBINEHHbIX 3aKkoHoAaTenbcTBOM Poccuiickon ®eaepaunm 06 MHBECTULMOHHBIX hoHAAX;

7) nprobpeTaTb akuMn akLMOHEPHOro UHBECTULMOHHOIO hOHAA, aKTVBbl KOTOPOro HaxXOAATCA B €e AOBEPUTENIbHOM
ynpaBneHun unn QYHKUMM  eOUHOMUYHOTO  UCMOSIHUTENBbHOTO OpraHa KOTOPOro OHa MCMOSHSEeT, a Takke
WHBECTULMOHHbIE Nau NaeBoro MHBECTULIMOHHOTO POHAA, HAXOAsILLErocs B ee OBEPUTENIbHOM yrpaBeHnm.

32. OrpaHn4yeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramum, ycTaHOBNeHHble ab3auamm x), 3), K), 11) NoAnyHKTa
5 nyHkTa 31 HacToAwmx MpaBun, He NPUMEHSAIOTCH, ECIU:

1) Takme coenku ¢ LeHHbIMKM Gymaramy COBEpLUAOTCH Ha OpPraHM3oBaHHbLIX TOPrax Ha OCHOBE 3asIBOK Ha MOKYMKY
(npogaxy) No HanMy4LMM U3 yKasaHHbIX B HUX LleHaM Npu YCIIOBWK, YTO 3asiBKW aipeCOBaHbl BCEM y4aCTHUKaM TOpros
1 HdopMaLms, NO3BOMNSALLAs MAEHTMDULMPOBaTL NOAABLUMX 3asiBKM Y4aCTHUKOB TOProB, HE pPacKpbIBAeTCsl B Xo4e
TOProB ApYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLUeHne COenok, yCTaHOBMNeHHble ab3auem 1) noanyHkta 5 nyHkta 31 HacToswwmx Mpaswn,
He NPYMEHSIIOTCS, €CNW YKasaHHbIe COENKK:

1) coBepLualoTCs C LeHHbIMU Bymaramu, BKIFOYEHHBIMU B KOTUPOBAarIbHbIE CMIMCKN POCCUMCKNX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn AONONHUTENbHBLIX LEeHHbIX Bymar akumoHepHoro obuiectsa npy oCyLwecTBNeHUN
YnpaBnsioLen koMmnaHven npasa akumoHepa Ha npeumyLLecTBEHHOe NprobpeTeHne akumi 1 SMUCCUOHHBIX LEHHbIX
Oymar, KOHBEPTUPYEMBbIX B aKLIMU 3TOrO akUMOHEPHOro obLLecTBa;

3) aBnaTCA coenkamm no NpuobpeTeHnto akLUn akLUMOHEPHbIX OOLLECTB, KOTOPblE HA MOMEHT COBEPLUEHUST COENOK
ABNANNCH 3aBUCUMbIMU (AOYEPHUMMN) XO3ANCTBEHHBIMM 00LLEeCcTBaMM YNpaBnsioLLEe KOMNaHWM B CUIy NPUodpeTeHus
nocrnegHen ykasaHHbIX akuuii B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. Mo cgenkam, CoBepLUEHHbIM B HapyLueHue TpeboBaHui ctatbn 40 GegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwasi KoMnaHua o6sA3biBaeTca nepes TpPeTbMMM NUUAMW JIMYHO U OTBEYaeT TOJIbKO
NPYHAANEXaLMM € UMYLLIECTBOM.

IV. MNpaBa BnagenbLeB MHBECTULMOHHBIX NaeB.

MHBECTULIMOHHLIE Nan
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35. MNpaBa BnagenbLeB MHBECTULMOHHBIX NaeB YAOCTOBEPSIOTCH MHBECTULMOHHLIMU NasiMu.

36. IHBECTULMOHHEIN Naw ABNSETCS MMEHHON LLeHHON Bymaroi, y4oCTOBEPSIOLLEN:

1) ponto ero BNagenbua B NnpaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoiee OoHa;

2) npaBo TpeboBaTb OT YnpasnsaoLen KOMNaHn1 Hagnexallero JoBepuTenbHOro ynpasneHns ®oHaom;

3) NpaBo Ha nonyyYeHne AeHEXHON KOMMeHcaLMmn Npu NpekpaLleHnun 4oroBopa 4oBepuTenbHOro ynpasnexHns ®oHgom
€O BCeMu BriagenbLamu VMIHBeCTULMOHHbIX Naes (npekpaiieHun donaa);

4) npaBso Bragensua ViHBeCcTMUMOHHOro nas B Nnobon pabounii AeHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMNKM
MHBECTULMOHHOrO Mas Mo LeHe, copasMepHOW MpUXoAsilLencs Ha Hero gone B npase obuiert cobCTBEHHOCTU Ha
UMYLLIECTBO, cocTasnsiowee PoHA, Ha NPeayCMOTPEHHbIX HacTosWwmMK NpaBunaMmm ycnosusix;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [paBun, Ha NpeayCMOTPEHHbIX HACTOALLMMMU
MpaBunamu ycnosusx;

6) npaBo Brnagenbua VHBECTULMOHHOIO nas, SABNAOLWErocs YNONHOMOYEHHbIM MULOM, B CPOK, YCTAHOBIEHHbIN
HacTosiwumn  [NpaBunamu, TpeboBaTb OT YnpaBnsioWeNW KOMMNaHUM MoraweHnsa npuHagnexailiero emy
MHBECTULIMOHHOIO Nas 1 BbiNnaTtbl B CBSA3U C 3TUM AEHEXHOW KOMMEeHcauun, copa3mepHON NpuxoasLienca Ha Hero
aone B npaBe obwen cO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnsowee OoHA.

37. Kaxabin IHBECTULMOHHBIN Nan yaocToBepsieT OAMHAKOBYO A0M0 B NpaBe obLen COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstowiee doHa.

Kaxgblh MHBECTULMOHHBIN Nav yooCcToBepsAeT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIEHHbIX
depepanbHbIM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MHBECTULMOHHBIN Nai ABNSieTCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaroin, He UMeeT HOMUHaNbHOW CTOMMOCTH.
38. MNpaga, yaoctoBepeHHble MIHBECTULMOHHBLIM Naem, uKenpytoTcs B 6e3gokymeHTapHou chopme.
39. KonnyecTteo MHBECTULMOHHbIX NAEB, BbldaBaeMbIX YNpaBnsitoLLe KOMNaHWen, He orpaHn4mMBaeTCs.

40. I'Ipm Bblaa4ye ogHOMY Uy MHBECTULIMOHHbIX Naes, COCTaBNAOLWNX ,ElpO6HO€ 4yuncno, Konn4ecTeo NHBECTULIMOHHbIX
naes onpeaendaeTca C TOYHOCTbLIO A0 NATOro 3Haka nocne 3ansToOWN.

V. O6palleHre MHBECTULIMOHHbIX NaeB

41. WHBeCTMUMOHHbIE Nau cBOGOAHO obpalalTcss No  3aBeplueHun (OKoH4YaHum) dopmupoBaHua Ponaa.
CneunanuanpoBaHHbI geno3ntapun, Pernctpatop He MOryT SBNSTbLCA BrnagenbsLuamMmm VIHBECTULIMOHHBIX NaeB.

42. MakcuManbHasi BefiM4MHa, Ha KOTOPYK MOXET OTNM4YaTbCs LieHa MOKYMKU (Mpoaaun) YNnofIHOMOYEHHbIM FULOM
WHBECTMLUMOHHBLIX NaeB OT pac4eTHOW CTOMMOCTM OAHOIO WMHBECTMLMOHHOIO Masi, cocTaBnsiwulas He Gonee nsATy
NMPOLEHTOB OT PACYETHOW CTOMMOCTM OAHOIO MHBECTULIMOHHOIO Nasi.

43. YNONMHOMOY€EHHOe JIMLO OCcyLlecTBNAEeT NOKYNKY NHBECTULIMOHHBLIX NaeB Ha cnegyrouwnx yCnoBuUax:

i. LleHa nokynku: LieHa nokynkv onpefaenseTcs Kak pacyeTHas LeHa MUHYC YeTbipe NpoueHTa, OKpYrneHHas no
npaBuramMm MaTemaTU4yecKoro OKpYIMeHMs C y4eTOM MUWHMMAanbHOro LwWwara LueHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHNS 3a8BKW, HO HE MeHee pac4eTHON
CTOMMOCTU OAAHOTO VIHBECTULIMOHHOIO Nasi MMHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWEro NyHKTa NOA4 PacyeTHOW LIeHOW MOHMMAaEeTCs pacyeTHas LeHa OQHOr0 MHBECTULMOHHOIO nasi
®oHpa, onpepenerHas MNMAO «Mockosckas 6upxa MMBB - PTC» Ha koHeu, Toprosoro aHs (18 yacoB 40 MuHyT), B
KOTOPOM 3aKITHO4YEH JOrOBOP KYMNSN-MPOSaxu.

Ona uenen HacTodLWlEro nyHKTa MO4 pacyeTHOW CTOMMOCTbKD MOHUMMAaEeTCs pacyeTHad CTOMMOCTb OAHOro
MHBECTMLMOHHOIO nasi, onpefaeneHHasl YnpaensioLwen KOMnaHnen no ntoram paboyero gHs, B KOTOPOM 3aKroyeH
O0roBOp Kynmv Npogaxu.

[aTa, Ha KOTOpYyH onpenensieTcsl pacyeTHasi CTOMMOCTb MHBECTULIMOHHBIX NMaeB He MOXET ObITb paHee U He MOXeT
ObITb No3gHee 3 paboumx AHen ¢ gaTbl HACTYNNeHus Gonee No3aHero U3 AByx cobbiTUiA - nepegayn IHBECTULMOHHBIX
naee YNonHOMOYEHHOMY NULLY 1 NpeabsiBreHnst TpeboBaHUs 0 NOKYNKe MHBECTULMOHHBIX NaeB.

ii. Cpoku ocyLLIeCTBINEHNS pacyeToB Mo caenke: He 6onee 10 (gecATb) pabounx gHen ¢ aaTtbl HAaCTynneHnst bonee
nosaHero n3 AByx COObITUM - nepegayun |/|HBeCTI/ILLI/IOHHbIX naes YyNOJIHOMOYEeHHOMY NNy U npeabABleHUA TpGGOBaHMﬂ
O NMOKYynKe MHBeCTI/ILlI/IOHHbIX naes,;
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iii. TpeboBaHWe O MOKyMKe WHBECTUMLMOHHBIX MaeB MOXeT OblTb NOAAHO MMLOM, 3aKMOUMBLLUMM OpOKepCKuii
A0roBop, npegycmaTpusaoLLunii BO3MOXHOCTb NPOBEAEHUSA CAENOK B pexumMe neperosopHon caenku (PINC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHNA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepvoa ¢ 10 yacos 00 muHyT U go 16 vacoB 00 MMHYT TOProBoro AHsi, NpogaBeL, AOMKeH
HanpasWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepvoa c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpodaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTULMOHHbLIX MaeB C YyKa3aHWeM KonuMyecTBa Maes,
nnaHvpyembIX K npoaaxe YkasaHHas 3asiBka 4ormkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLly;

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MVMHYT TOProBOro AHH, YNONHOMOYEHHOE NULIO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEeHHOe n1LOo BNpaBe He UCMNOMHATL: (i) 3asBKKU, NOA4AHHbIE BHE BPEMEHHOTro MHTepBana,
YKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYK LieHY CAENKW, Hexenn
LeHa, NnpegyCcMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBegoMIneHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASET NPoAaxy MHBECTULMOHHbLIX NaeB Ha crieyoLnx YCroBnsxX:

Llena npopaxwu: LleHa npogaxu onpepenseTca Kak pacyeTHas LeHa NNnic 4eTbipe NpoueHTa, OKpyrneHHas no
npaBunam MaTemMaTU4ecKoro OKPYrNeHMs C YY4eTOM MWHWManbHOro Lwara LueHbl, 3adukcmposaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbiCTaBNeHUs 3asBKM1, HO He bonee pac4eTHOn
CTOMMOCTU 0AHOro MIHBECTULIMOHHOIO Nas MkC NATb NPOLIEHTOB.

[na uenen HacToALWEro NyHKTa NO4 pacyeTHOW LieHOW NOHMMAaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOTO nasi
®oHpa, onpegeneHHasa NAO «Mockosckasa 6upxxa MMBB - PTC» Ha koHel ToproBoro aHs (18 yacos 40 MUHYT) B
KOTOPOM 3aKITo4eH JOroBOP Kynmv NpOAaXm.

Ona uenen HacToAWeEro MyHKTa MO4 pPacyeTHOM CTOMMOCTbIO MOHUMAETCs pacyeTHasi CTOMMOCTb OLHOro
MHBECTUUUNOHHOro nas PoHpaa, onpegeneHHas Ynpasnsiowen KoMnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKmMOYeH 4OroBOpP Kynmnum Npogaxm.

[ata, Ha KOTopylo onpeaensieTcs pacyeTHas CTOMMOCTb MHBECTULMOHHBIX MNAEB HE MOXET OblTb paHee N He MOXET
ObITb No3gHee 3 pabounx gHen ¢ gaTbl HAcTynneHus 6onee NO3gHEro U3 AByX COOLITUI - MOCTYMNEHUS AEHEXHbIX
CpeAcTB u nNpenbsiBneHus TpeboBaHms o npogaxe NHBECTULMOHHbBIX NaeB.

i Cpok nepegaynm MHBECTULMOHHBIX NAaeB YMONIHOMOYEHHbIM NUUOM: He Gonee gecsatn pabounx oHen ¢ aathbl
HacTynneHus 6onee NO3AHEro u3 AByX COObITUI - MOCTYNIEHNsST AEHEXHbBIX CPEACTB U NpeabsBrneHnsa TpeboBaHus o
npogaxe VIHBECTULMOHHBIX Maes.;

ii. TpeboBaHne O npoaaxe WHBECTULUMOHHBIX MaeB MOXeT ObiTb NOOAHO NULUOM, 3aKMYMBLUMM  C
YNonHOMOYeHHbIM NMUoM BGpokepcknin 4OroBop, NPeayCMaTprBaloLLMiA BO3MOXHOCTb NPOBEAEHNS COEMNOK B peXume
neperosopHon caenku (PINC) Ha Toprax NMAO «Mockosckas 6upxa MMBB-PTC».

iii. Mopspok npeabseneHns TpeboBaHMsA 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yaco 00 muHyT u go 16 yacoB 00 MMHYT TOProBOro AHsl, NMOKynaTesnb OOJMKEH
HanpaBWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;

B. B nepuog ¢ 18 yacoB 40 MuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynatenb AOSHKEH
BbICTaBUTb 3asiBKY Ha MOKYMKY MHBECTULMOHHbIX NMAEB C YKa3aHMEM KONMYeCTBa Naes, NiaHNnpyeMbix
K MOKyrnke, Yka3aHHasa 3asBka AorkHa ObITb agpecoBaHa YNONHOMOYEHHOMY fnLly.

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacos 00 MMHYT TOProBOro AH{, YNOmHOMOYEHHOE NULO
aKUenTyeT U NCMONHSAET NOJy4YeHHbIe 3asiBKU.

D. YNOnHOMOYEHHOE N1LO BNpaBe He UCMOMHATL: (i) 3asiBK1, NOgaHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosAWeM MyHKTe, (i) 3asBKM, KOTOpbIE ONpeaensioT MHYK LieHy COENKMN, Hexenu
LeHa, NpeayCMOTPEHHas MyHKTOM i) HacTosero nognyHkTa, (iii) 3asBKM, B OTHOLLEHMUN KOTOPbIX HE
nogaHo YeegomneHuve.

45. Ycnoeusa npogaxu naeeB Ha Gupxke: Coenkn ¢ NHBECTUUMOHHBIMM MasiMm Ha Oupxe OCYyLLEeCTBNATCS B
COOTBETCTBUM C MpaBuriaMu TOProB, onpeaeneHHbIMN Tako BUpxKen.
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46. BenuuvMHa MakcyManbHOTO OTKMOHEHUS LeHbl MNOKynkuM (npogaxu) MHBECTMUMOHHBIX naes, nybnuyHo
obbsaBNsemon MapkeT-MeikepoM Ha OpraHn3oBaHHbIX TOprax, NPoBoAMMbIX Gupxken: 0,5 (HOMb LenbIX NATb 4eCATbIX)
npoLeHTa OT pac4YeTHOW LieHbl 0AHOro HBECTULIMOHHOIO nas.

46.1. ObasaHHOCTb MapkeT-menkepa NOANEXUT UCMOMHEHUIO B Te4YeHMe OCHOBHOWM TOProBOW ceccunm (TOProBoro
nepvoga) He MeHee % (Tpex yeTBepTen) BpeMeHU NpoBeAeHMs TOProB B TedeHue ofHoro Toprosoro aHsa y MNMAO
MockoBckass Bupxa kaxabii ToproBbll AeHb. O6a3aHHOCTb MapkeT-Melnikepa 3a OCHOBHYHO TOProBYHO CECCUIO
(ToproBbIv Nepron) cunMTaeTcs UCNONHEHHOW B criyyae, ecnu MapkeT-merikep coBepLumn caenku ¢ IHBECTULNOHHBbIMK
nasmu B o6beme pasHom 50 000 000 (natbaecAT munnmoHoB) Poccuiickux pybnen B Te4eHne OCHOBHOW TOProBoWn
ceccun (TOproBoro nepuoaa) O4HOro TOProBOro AHA UNKU ecnu nepuo cnonHeHns obasaHHocTen MapkeT-melikepa
B TE€YEHMe OCHOBHOW TOProBOW Ceccuu (TOProBOro nepwvopa) OJHOro TOProBOro AHSI COCTaBWUN He MeHee Y (Tpex
YyeTBEPTEN) BPEMEHW NPOBEAEHUSA TOProB 3TOr0 AHS.

47. Yvetr npaB Ha MHBeCTUUMOHHLIE Naun ocyulecTBndeTCcA Ha nuueBbiX c4YeTax B peecTpe BhagesnbLleB
MHBECTULUMOHHLIX NaeB, B TOM YMCIE Ha NNLEBBLIX CHETax HOMUHANBHOIO aepxarend.

48. Cnocobbl MOoNy4YeHns BbINUCOK U3 peecTpa BriagenbleB VIHBECTULMOHHbBIX NaeB:

Beinucka, npegocTtaBnsemas B aneKTPOHHO-LMpoBon hopme, HanpaBnseTcs 3asBUTENO B 3NEKTPOHHO-LMGPOBON
hopMe C INeKTPOHHON LMdPOBON NOAMNUCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemasi B oopMe AOKyMeHTa Ha GyMaxkHOM HOcuTene, Bpy4aeTcs fIMYHO Yy pernctparopa unm
WHOTO YNOSIHOMOYEHHOIo MM NnLa 3asiBUTENIO UMK €ro YroTHOMOYEHHOMY NpeacTaBUTENo NMPY OTCYTCTBUM YKa3aHNs
B Al@aHHbIX cYeTax MHOro cnocoba npeaocTaBneHns BbIMUCKK.

49. TMpy npencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca uiu
YNONHOMOYEHHOMO rOCYAapCTBEHHOMO OpraHa oHa HanpaBnsieTcsl B popMe OOKYMEHTa Ha GyMakHOM HocuTerne no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unu opraHa, ykazaHHoOMy B 3arnpoce.

VI. Bblgaya MHBECTULMOHHbLIX NaeB

50. YnpaBnsiowas KoMnaHus OCyLeCTBNSET BblAaady MHBECTULMOHHbBIX Nnaes npu dopmuposaHmn doHaa, a Takke
nocne 3aeepLueHus bopmmpoBaHnsa PoHaa.

51. Bblgaya VHBECTUMLMOHHBIX NaeB OCYLLECTBNSETCS NyTEM BHECEHMS 3annceil Mo fULEBOMY CYETy B peecTpe
BnagenbueB VMIHBECTULMOHHbIX NaeB.

3anncyn nNo nuueBbIM cyeTam npu Bblgaye VHBECTULMOHHBLIX MaeB BHOCHATCA Ha OCHOBAHUW COOTBETCTBYHOLLETO
pacrnopsbkeHus YMpaBnsalolWen KOMMaHWM WnAv, ecnv 3T0 MnpegycMOTPEHO [OroBOpOM Mexay Ynpasnsolien
KomMnaHuen n Pernctpatopom, Ha OCHOBaHUM 3asiBKM Ha npvobpeTeHne VMIHBECTULIMOHHBIX Naes.

B cnyyae ecnu 3anucu BHOCSITCS HAa OCHOBaHUWM PacnopsbkeHus Ynpasnsiowen KomnaHuu, Peructpatop B AeHb
NoMyYeHUsi TaKoro PacrnopsiKeHWsl COBEPLLUAET onepaLun Unm 0TKasbiBaeT B X COBEPLLEHUN.

B cnyyae ecnu 3anucu coBepLUaroTCA Ha OCHOBaHUK 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHBIX Naes, Pernctpatop
He no3gHee ogHoro pabouyero OHA, criegylollero 3a AHEM BKIIOYEHUST AEHEXHbIX CPeACTB, NepedaHHbIX B onnaty
WMHBECTULMOHHbLIX Naes, B coctaB PoHAa, COBEpLUAET onepaumio nMbo oTka3biBaeT B €€ COBEPLUEHMUM.

52. Bblgaya VIHBECTULUMOHHLIX Naes OCyLlecTBNnAeTCcA Ha OCHOBaHUM 3adABKM Ha np|/|06peTeH|/|e MHBECTULMOHHbIX
naes.

53. B onnaTy VIHBECTMUMOHHBIX NaeB MOryT BbITb NepefaHbl AEHEXHbIE CPEACTBA.

54. Bolga4ya NUHBECTULMOHHbLIX NaesB ocyliecTBndaeTca npn ycrnoBun BKIMOYEHNA B COCTaB (DOH}J,a OeHeXHbIX cpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHBIX Naes.

Bbioaya VIHBECTULIMOHHBIX MaeB OCYLLECTBAETCA B OOVH AeHb He No3aHee OOHOro paboyero OHs, CreayioLlero 3a
[IHEM BKIIOYEHUSA [IEHEXHBIX CPEOCTB, NepefaHHbIX B ONnaTy MHBECTULIMOHHLIX Naes, B coctas doHaa.

55. VIHBECTMLNOHHbIE Naun npu nx ebiaaye mMoryTt npmo6peTaTb TONbKO YNOJITHOMOY€EHHbIE nuua.

3asaBKu Ha NpnobpeTeHNEe NHBECTULIMOHHBIX NaeB
56. 3aaBkn Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asBka Ha npuobpeTeHne MHBECTULMOHHBLIX NaeB AOMKHA OblTb MoAnucaHa NULOM, NOAABLUMM YKa3aHHYH 3asiBKY
(ero npeacTaBuTENEM - B Clly4ae noAayun 3asiBkU NpeAcTaBUTENEM), 1 NIULIOM, NPUHSIBLUMM YKa3aHHYH 3asiBKY.
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56.1. CBefeHusi, BKINoYaeMble B 3asiBKY Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:
nonHoe HaseaHue ®oHAa;

nonHoe pMeHHoOe HauMeHoBaHVe YnpasnsoLwen KoMnaHmum;

Aarta n BpeMsi NpUHATUSA 3asiBKK;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adBKy, U npeacrtaBnTena nuua, nogasLllero 3asBky,
C YKa3aHneM peKkBM3UTOB OOKYyMeHTa, noAaTeepxaarlero nosilHoMo4vna ykasaHHOro npeacrasutend (B cny4yae ecnu
3as1BKa nogaeTcs npeacraBsutenem);

cBefeHusi, No3BornsLme naeHTudnumposaTs Bnagensua (npnobpetatens) NHBECTULMOHHBLIX Naes (B criyyae ecnu
3asBKa noJaeTcsd HOMMHaNbHbIM AepXaTeneM Ha OCHOBaHWM pacrnopshkeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

Tpe6OBaHVIe BblAaBaTb MHBGCTVILI,VIOHHbIe nam npu Kaxgom nocTynnieHnn p[OeHeXxHblXx cpeactes B - onnaty
MHBeCTVILI,I/IOHHbIX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nuua, nepenaswiero AeHexHble cpeacTsa B onnarty MHBECTULMNOHHLIX Naes., u (VIﬂVI)
MHble cBedeHNA, N03BoNdALLMe OCyLLeCTBUTb BO3BPAT AE€HEXHbIX CpeaACTB Ha ©aHKoBCKUIA cHeT yKa3aHHOro nuua;

WHble CBEeAEeHUs, BKMOYEHHble B hopMbl 3a89BOK Ha npuobpeTeHne MHBECTMLMOHHBLIX NaeB, COrMacHO MPUIIOKEHUAM
Ne 1 - Ne 2 k HacTosawwmm lMpasunam.

57. MNMpuem 3asiBok Ha nprnobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBNSETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB npu copmupoBaHny PoHAa NOAaTCH U NMPUHMMAIKOTCA KaxKObIn
pabounn geHb B TeveHne cpoka opmmpoBaHmsa PoHaa, KOTOPbIN UCTEKAeT CO AHSA, CrneaylLero 3a gHeM, korga
CyMMa AeHeXHbIX CpeacTs, Noanexawmx BKryeHuto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHns (okoH4aHus) hopmupoBaHuns PoHaa.

Mopava v nprem 3asBOK Ha NpnobpeTeHne VIHBECTULIMOHHBIX NaeB nocre 3aBepLueHns (OKOHYaHus1) opMMpPOBaHMSA
doHAa ocyLlecTBnSeTCA cneayowmum obpasom:

Cpok nogayv n npvema 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB OCYLLECTBSIETCA B TEYEHNM OnpeaeneHHbIX
nepruoaoB, CPOK KOTOPbIX cOcTaBNsAeT 1 (O4MH) AEHb;

Cpok nogaum v npvema 3asBOK Ha npuobpeTeHne WHBECTUMLMOHHBIX MaeB nocrne 3aBeplleHns (OKOHYaHWs)
dopmmpoBaHus PoHaa HacTynaeT Kaxabii paboynn aeHb;

Mpuem 3aaBok Ha npuobpeTeHne VHBECTULMOHHLIX MaeB He OCYLLECTBMNSETCS CO AHA BO3HUKHOBEHMS OCHOBaHWUS
npekpawieHns doHaa.

3asBkn Ha npuobpeTeHne VIHBECTULMOHHbLIX MaeB, NMpaBa Ha KOTOpble MPU MX Bblgaye YYUTbIBAOTCS B peecTpe
BnagenbueB VHBECTULUMOHHbIX MaeB Ha NMUEBLIX CYeTax HOMWHANBHOrO AepXaTens, NogatTcsl HOMWMHANbHbLIM
AepxaTtenem.

58. Mopsgok nogaymn 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asiBka Ha npuobpeTeHrne NHBECTULIMOHHBIX NaeB YNOMHOMOYEHHbBIM MNULIOM, COCTaBMEHHas No hopMe MPUIOXKEHUS
Ne 1 k MNpaBunam, HanpaBnAeTcA B YNPaBnsioLWyl0 KOMMaHWIO B NMMCbMEHHOM Buae Ha BymaxkHom HocuTene wnm
nocpeacTBOM 3NEKTPOHHOIO KaHana B3aumoaencTBuS (3MeKTPOHHOro AokyMeHToobopoTa) B hopMaTe 3NeKTPOHHbIX
AOKYMEHTOB, MOAMUCAHHbIX 3NEKTPOHHOW MOAMMCLI0  YMONMHOMOYEHHOro nwuua. Bug  anekTpoHHOro kaHamna
B3aMMOLENCTBUSA (SNEKTPOHHOIO AOKYMEHTOO00pOoTa) N NMOPSIAOK €ro UCMOMb30BaHWs, BKIHOYAs BUA SMEKTPOHHOWM
NOANUCK 1 NOPSAOK ee NPOBEPKM, YCTaHABNMBAKTCHA OTAEMNbHbLIM COrMmalleHemM Mexay YnpaBnsioLwen KoMnaHuen n
YNOMHOMOYEHHbIM NULIOM.

3asBka Ha npnobpeTteHne VIHBECTULMOHHBIX NaeB, cocTaBneHHas no dopme npunoxernusa Ne 2 k MNpasunam, moxeT
ObITb HanpaBneHa B YNPaBnsioLLy0 KOMMNaHNI0 HOMUHAmNbHBIM AepaTenem B MHTepecax YmnonHOMOYEHHOro nuua B
NMCbMEHHOM BuAe Ha ByMaxHOM HOCUTeNe Un NocpPeaCTBOM 3NEKTPOHHOIO KaHana B3avMMogencTBums (3NEeKTPOHHOTO
AOKymeHTOoObopoTa) B hopmaTe INEeKTPOHHbIX AOKYMEHTOB, NMOAMUCAHHbBIX 3MEKTPOHHOW MOAMUCHI0 HOMUHANBHOIO
aepxarend. Bug 9nekTpoHHOro kaHana B3avMOOEWCTBUS (SMEKTPOHHOro [OKYMeHToobopoTa) M MOopspaoK ero
UCMOMNb30BaHWsA, BKIOYAas BUA ANEKTPOHHOM MOAMWCKM M MOPSAOK €e MPOBEpKU, YCTaHaBMMBAKOTCA OTAENbHbIM
cornawleHvemM mexay YnpasnsioLlen KoMnaHmen 1 HOMUHarnbHbIM AepxaTterneMm.

3asaBKkn Ha npuobpeTeHue VIHBECTMLMOHHBIX NaeB, 0POPMIEHHbIE B COOTBETCTBUM C npunoxeHmamn Ne 1 n Ne 2 k
HacToAwwmm NpaBunam, nogarTcs B MyHKTax npuema 3asiBok.

59. BasaBkn Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NOAAKTCSA YNpaBnatoLLe KOMMaHUN.
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60.B npmneme 3adBOK Ha npmo6peTeHme MHBECTULMOHHBIX NaeB OTKa3blBaeTCcs B cnyyaax:
1) HecobnaeHus nopsaaka U CpoKoB noaayn 3asaBOK, KOTOPbl€ YCTaHOBJIE€Hbl HACTOALLMMUN I'Ipanu'laMM;

2) oTcyTCcTBMA Hagnexaile ogOpPMIMEHHbIX AOKYMEHTOB, HeOoOXOoOuUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTULMOHHBIX NaeB N1LEeBOro cyeTa, Ha KOTOPbIA JOIMKHbI ObITh 3a4ncneHbl NnpuobpeTaemMble VIHBECTULMOHHbIE
naw, ecnv Takomn c4eT He OTKPbIT;

3) npuobpeTeHus MHBECTUMUMOHHOTO nas nuuoM, KoTopoe B cooTBeTcTBuM C PepepanbHbiM  3akoHOM "O6
WHBECTULMNOHHbLIX boHAax" He MOXET ObITb BrnagensueM NHBECTULMOHHBIX Naes;

4) HecobntogeHnsa npasun npuobpeTeHns VIHBECTULMOHHbBIX NaeB, YCTaHOBMEHHbIX HacTodAw MM Mpasunamu;
5) nprocTaHoBNeHus Bblgavm VIHBECTULIMOHHbIX NaEB;

6) BBegeHve baHkom Poccuu 3anpeTta Ha npoBedeHWe onepauui Nno Bblgaye Unu O4HOBPEMEHHO MO Bblaye u
norawleHnio MIHBeCTULMOHHBIX NaeB W (Mnun) Ha NpoBeAeHWe onepauunin No npuemMy 3asiBoK Ha npuobpeTeHne unu
OQHOBPEMEHHO 3asABOK Ha npuobpeTeHne 1 3asBOK Ha norawieHne VNHBECTULMOHHBIX Naes;

7) nogava 3asaBKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpatieHuna doHaa;

8) B UHbIX crny4asnx, npegycMoTpeHHbix PegepanbHbiM 3akoHOM « O6 MHBECTULMOHHBIX (POHOAXY .

Bblgava nHBeCTULMOHHBIX Naes npu dhopMmmposaHun PoHaa

61. Boigaya MHBECTMLMOHHBIX Naes nNpu choopmupoBaHnm GoHAa ocyLLEecTBNAETCA Npy YCNOBMU Nepeaayn B Ux onnary
AEHEeXHbIX CPeACTB B pa3mepe 1 (Unu) LeHHbix 6ymar, npeayCcMOTPeHHbIX NyHKTamu iiiiii nognyHkTa 1) nyHkta 23.1
HacTosAwwmx MNpaeun, ctonmocTbio He meHee 50 000 000 (naTbaecsaT munnmoHoB) Poccuinckmx pybnen.

62. Bbligaya MHBECTULMOHHBIX Naes npu opmmposaHn oHAa OCYLLECTBNSETCS NPU YCIOBUN BKITHOYEHWS B COCTaB
(DOH,qa nmvyulecTea, nepeaaHHoro B onnaTty MHBeCTULMOHHbIX Naes. |-|pl/| 3TOM BblAa4a NHBECTULMOHHBLIX MaeB A0JKHa
OCyLeCTBNATLCA B [AEeHb BKIOYEeHUA B COCTaB (DOH,Ela BCero umyulecrtBa, noanexaulero BKMKOYEHWUO, UnNn B
cneayoLwmin 3a HAM paboymnn aeHb.

63. Cymma JeHexHbIXx cpeicTB (CTOMMOCTb MMYLLECTBa), Ha KOTOPYy BblaaeTcs WHBECTULMOHHBIN nam npwu
dopmupoBaHum doHaa, coctaenseT 10 (gecaTts) Poccuiickux pybnen n sBnsetca eauHon ansa Bcex npuodperarenen.

64. KonvmyecTBO WHBECTULMOHHBLIX MaeB, BblAaBaeMbiX YNpPaBnswoolen komnaHven npu dopmupoBaHun PoHaa,
onpepensieTcs nyTem AereHMs CTOMMOCTU MMYLLLECTBA, BKIIOYEHHOrO B cocTaB PoHAa, Ha CyMMY AEHEXHbIX CPEACTB
(cTOMMOCTb MMyLLIECTBA), HA KOTOPYIO B COOTBETCTBUU C HAcToAWMMHY [NpaBunamu BbigaeTcst VIHBECTULIMOHHBIV Naii.

Bblaaya MHBECTULIMOHHBIX NAeB NMocrne 3aBepLueHns (OKoHYaHus) dhopmmnpoBaHms GoHaa

65. Bblgaya VIHBECTULMOHHBIX MaeB OCYLLECTBMSETCA B [EeHb BKMYeHUs B cocTaB doHAa OEeHEXHbIX CPEeAcTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, UMK B CrieAyoLwWwuii 3a HUM pabounii AeHb.

MunHMManbHas cymma AeHeXHbIX CPeACTB, Nepefadert KOTOPOoW B ONnaTy MHBECTULMOHHBIX NaeB Nocne 3aBepLueHus
(okoHuaHus1) dhopmmpoBaHua doHoa obycnoeneHa Bbigada MHBecTMumoHHbIX naes: 1 000 000 (oguH MUNUOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHLIX NaeB npon3BoANTCA B TedeHUe CpoKa npunema 3adBOK Ha UX npmoGpeTeHme.

CyMMa [OeHeXHbIX CpPeACTB, Ha KOTOPYK BblgaeTcs WHBECTUUMOHHBIM Mal nocrne 3aBeplueHust (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca NCXOAst U3 pacyeTHON CTOMMOCTU VIHBECTULIMOHHOIO nasi.

BosBpaT nmyLiecTea, nepejaHHOro B onnaTty MHBECTULMOHHBIX Naes
66. OcHoBaHusA (Cry4aun) Bo3BpaTa AEHEXHbIX CPeAcTB, NepedaHHbIX B onnaTy MIHBECTULMOHHBIX Naes:

Ha onpepenenHyio HacTosAwmmu NpaBunamu aaty OKOHYaHUS cpoka hopmmpoBaHms PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoro B onnaTy MHBECTMLMOHHBIX MaeB, OKa3anacb MeHblle CTOMMOCTU MMyLlecTBa, Heobxogumow Ans
3aBepLueHns (OKoH4YaHus) ero hopMUPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotuBopeyunT TpeboBaHmam depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HAM HOPMaTVBHBLIM MPAaBOBbIM akTam 1 (unu) HacToswmm lMpasunam;
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[JeHexHble cpeAcTBa MOCTYNUNM YNpaensiowen KoMnaHuM nocrne Aatbl, Ha KOTOpY CyMMa OeHEeXHbIX CPeacTs,
nepefaHHbIX B onnaTy VIHBECTMUMOHHBIX MaeBs, AOCTUINa pasmepa, HeobXoauMOro Afsi UX BKIOYEHUS B COCTaB
doHaa npu ero hopMmMpoBaHuu;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMNaHnM He B TeYeHUe CPOKOB Mpuema 3asBOK Ha npuobpeTteHue
MHBECTULMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBunamu;

B onnaty WVHBECTUUMOHHbLIX MaeB nepefaHbl OEHEeXHble CPeAcTBa, CyMMa KOTOPbIX MEHbLUe YCTaHOBIEHHOM
npaBunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CpeacTB, nepefadelt KOTopor B onnaTy VIHBECTULMOHHLIX MNaes
ob6ycrnosneHa Bblaava IHBECTULMOHHBIX Naes.

67. YnpasnswLliaa KOMNaHWsA OCYyLLEeCTBIAET BO3BpaT AEHEXHbIX CpeAcTB Ha GaHKOBCKMN CYET B COOTBETCTBUM C
peksM3nTamm GaHKOBCKOro cyeTa U (MnM) UHbIMK CBEAEHMAMU, MO3BONSAILWMMM OCYLLECTBUTL BO3BPAT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMI CYeT, KOTopble yka3aHbl B 3asiBKe Ha npuobpeTteHue VHBECTULMOHHBLIX Naes, B CPOK,
cocTaBnsWwmA He Gonee nNaTM paboyvmx AHeW CO AHA BO3HWMKHOBEHWS OCHOBAHWW (HACTynneHus criydaes) AN
BO3BpaTa yka3aHHOro nmylLiecrsa.

B cnyyae HEBO3MOXHOCTM OCYLLIECTBUTL BO3BpAT AEHEXHbIX CPeACTB Ha yka3aHHble B ab3ale nepBOM HaCTOsLLEro
nyHkTa [NpaBun cyeta YnpaensioLwas KOMNaHUA B CPOK, COCTaBnswowmi He Gonee nAtv pabouvx OHEW CO AOHs
BO3HWMKHOBEHMSI OCHOBaHW/A (HAcTynfeHusi criydyaeB) AN BO3BpaTa AEHEeXHbIX CPeAcTB, YBeAOMIMSET nuvuo,
nepegasllee Yyka3aHHOE WMyLLeCcTBO B onnaTy WMHBECTUUMOHHbIX NaeB, O HeOoOXOOMMOCTU npeacTaBneHust
PEKBU3NTOB MHOrO GAHKOBCKOro cyeTa Ans BO3BpaTa YKa3aHHOro MMYyLLECTBa U OCYLLIECTBNSAET ero BO3BpaT B CPOK,
cocTaBnsAwLWwmnn He bonee NaTn paboumx AHEN Co OHSA NoNyvYeHUsa YnpasnsoLwen KoMnaHuen ykasaHHbIX CBeOEeHUN.

68. B cnyyae Bo3BpaTa AeHEXHbIX CPeacTB, NepeaaHHbiX B onnaty VIHBECTULMOHHLIX NMaeB, AOXOAbI, MOMyYeHHbIE OT
yKa3aHHOro MMyLLEeCTBa 40 ero Bo3BpaTa, noanexar BO3BpaTy B NMOPsiAKE U CPOKU, MPESYyCMOTPEHHbIE MYHKTOM 67
MpaBun, a goxoapl, NOMyYeHHbIE OT yKa3aHHOTO UMyLLIECTBA NOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOpsiaKe,
npeaycMOTPEHHOM MyHKTOM 67 MNpaBur, B CPOK He No3aHee NsATU pabounx AHEN CO OHS UX MOMYyYEHUs.

BkntoyeHne umylectea B coctaB ®PoHaa

69. Ycnosus, npn OOQHOBPEMEHHOM HacTynneHun (cobrnogeHun) KOTOpbiX AEHEeXHble CPeacTBa, nepefaHHble B
onnaty MiHBeCTUUMOHHbIX Naes npu chopmupoBaHnm PoHaa, BKNoyatoTes B coctas PoHAaa:

YnpaBnswoowen KOMNaHMen npuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacTosdwwmmu [lpaBunammn 3asBkv Ha
npuobpeTeHne NHBECTULUMOHHBIX NaeB M AOKYMEHTbI, HeobXxoAuMble AN OTKPbITUS NMLUEBLIX CYETOB B peecTpe
BnagenbueB VIHBECTULIMOHHbBIX NaEB;

[eHexHble cpencTea, nepefaHHble B onnaTty VIHBECTUUMOHHBIX MaeB COMMacHO 3asBkam Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NOCTYNUM YNpaBnsaoLen KoMnaHmuy;

Cymma geHexHbIX cpeacTB, nepeaaHHbix B onnaTty VHBECTMUMOHHBIX Naes, 4OCTUIMa pa3mepa, Heobxoanmoro ans
3aBepLueHns (okoH4aHus) hopmupoBaHns PoHaa;

Bbigaya MIHBECTUMLIMOHHBLIX NAaeB HE NPUOCTaHOBMEHA.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobniogeHun) KOTOpbIX OEHEeXHble CpeacTBa, nepedaHHble B
onnaty IHBeCTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
®oHpaa, BknoyatoTca (BkNoyaeTcs) B coctaB PoHaa:

YnpaBnswoowen KOMNaHnen npuHATbl OPOpPMIIEHHbIE B COOTBETCTBUM C HacTosawwmmu [lpaBunmammn 3asBkv Ha
npuobpeTeHne NHBECTULUMOHHBIX NaeB M AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLEBBLIX CYETOB B peecTpe
BnagenbLeB VIHBECTULMOHHbBIX NaEB;

[eHexHble cpeactBa, nepefaHHble B onnaTty VIHBECTUUMOHHBbIX MAeB COMMacHO 3asiBkaM Ha npuobpeTteHune
MHBECTULUMOHHBIX Naes, NOCTYNUM YnpasngaLLen KoMnaHuu;

Bblgaya MIHBECTUMLMOHHBIX NaeB He NPUOCTaHOBIIEHa;

Cpok npviema 3asiBok Ha npuobpeTteHne VIHBECTULIMOHHBIX NaeB, B TEYEHME KOTOPOro AEHEXHbIE CPEACTBa MOCTYNUIN
B onnaty MIHBECTULMOHHbIX NaeB, UCTEK;

OCHOBaHuMA Ana npekpalleHuna CDOH,Ela OTCYTCTBYIOT.

71. TopsAoK BKIOYEHUS AeHEXHbIX CPEACTB, NepeAaHHbIX B onnaty VIHBeCTMLMOHHBIX Naes, B coctaB PoHaa npu ero
opmMmpoBaHum (Mocrne 3aBepLueHns (OKOHYaHUs1) ero HOPMUPOBAHUS):
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[leHexHble cpenctea BKMNOYaKOTCA B COCTaB doHaa nyTemMm KUX 3avYncrnieHna Ha OaHKOBCKUIA cYeT, OTKprTbIIZ ansa
pac4yeToB no onepaundam, cBA3aHHbIM C AOBEpPUTENbHbIM ynpaBneHnem doHaom.

72. Cpoku BKINIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTy VIHBECTULIMOHHBIX Naes, B cocTas ®oHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepeaaHHble B onnaty MHBECTUUMOHHBIX Naes, AOMKHbI ObiTb BKMNoYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWSI OCHOBaHWUIA ANst X BKoYeHus B coctaB PoHaa.

OnpegeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUs (OKOHYaHWS)
dopmupoBaHus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblAaBaeMbiX YNpaBnsiowen KoMnaHmen nocne 3aBepLueHns (OKOHYaHus)
dopmmpoBaHus ®oHAa, onpegensaeTca nyTem AeneHns CyMMbl SEHEXHbIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHYI0 CTOMMOCTb MHBECTULIMOHHOIO Nas C y4eToM HaabaBku K pacyeTHOW CTOMMOCTU VHBECTULIMOHHBIX Naes
npu MX Bblaadve, onpedeneHHylo Ha MocrnegHun MOMEHT ee onpefeneHus, npealecTBYOWUn MOMEHTY BblAaun
NHBECTULMOHHbIX Naes;

KonnyectBO WMHBECTULMOHHBIX NaeB, BblAaBaeMbIX YMNpPaBRsloWEn KOMNaHWen nocne 3aBeplueHust (OKOHYaHuS)
dopmupoBaHus doHOa, He MOXET ObiTb ONpeaeneHo MCXOo4s M3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeeneHHon Ha MOMEHT BpEeMEeHU, NpeaLLecTBYOWMA HacTynneHno 6onee no3aHero U3 AByx cOObITUIA - nogayn
3asBKMN Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB 1 MNOCTYNIEHNS OEHEXHbIX cpeacTB (MHOro uMyLecTea) B onnarty
MHBECTMLIMOHHBIX Naes.

74. MNocne 3aBepLueHMs (OKOHYaHUSA) dopmupoBaHns PoHga B3MMaeTcs Hapbaska, Ha KOTOPYH yBenuunBaeTcs
pacyeTHas CToMMOCTb MIHBECTULIMOHHOrO nas.

Hapb6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuua Mexay AeHeXHbIMKU cpeacTtBamMu, noflydeHHbIMU B onnaTy NHBECTULIMOHHbLIX Naes, U npon3seaeHneM Lenoro
KoJim4yecTBa BblaBaeMbIlX NaeB Ha pacyHeTHY0 CTOMMOCTb Nagd;

1,5% o1 CYyMMbI A€HEXHbIX CpenCcTB, NMNoJfly4eHHbIX B onnaTty NHBECTULIMOHHbLIX NaeBs.

Mpun aToM pasmep HagbaBkn He MoXeT npesbiwaTh 1,5 % oT pacyeTHON cToMmMocTn NHBECTULMOHHOIO nas.

VII. MNMoraweHne NHBECTULIMOHHLIX NaeB
75. Cnyyau, korga YnpasnsioLias KOMMaHusi ocyLlecTBnsieT noraweHne NHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBeCTVILI.VIOHHbIX naes, ABndAvOWLMMCA YNONTHOMOYEHHbIM JIULIOM, Tpe6OBaHI/I9| [0}
noraweHnn BCeX UM 4acTu npuHagnexawmx emy MHBeCTMuMOHHbIX naeB B TeyYeHue CpoKa, YCTaHOBJIEHHOIo
npasunamu;

npekpaiieHne PoHaa.

76. MNoralweHne NHBECTULIMOHHBIX NMaeB OCYLLECTBSETCS Ha OCHOBaHWM TpeboBaHMI 00 nx norawleHuu, a B criyvyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3asABIIEHNST TaKMX TpebOBaHMIA.

77. TpeboBaHus 0 noraweHun VIHBECTMLMOHHBIX NaeB NoAakTcs B hopme 3asBkv Ha norawleHne VMIHBeCTULIMOHHbBIX
naes.

3asBka Ha noralleHue MHBECTULMOHHBIX NaeB OOIKHa ObITb nognucaHa nuuoMm, nogaBLlInM yKa3aHHYH0 3adaBKY (ero
npegcrtaBuTenem - B cny4dyae nogavun 3adBku I'Ipe}J,CTaBVITeJ'IeM), N NINLUOM, NPUHABLUUM YKa3aHHYIO 3a4ABKY.

Jlnua, KOTOPbIM B COOTBETCTBMM C NpaBuiamMn MOryT nogaBaTbCA 3adABKU Ha np|/|06peTeHV|e MHBECTULNOHHLIX Naes,
0053aHbI NpHMMaTb 3adBKU Ha noraillieHune MHBECTMLMOHHBbIX Naes.

3asBKkM Ha noralueHne MHBECTMUMOHHbIX NaeB MOryT noaaBaTbCA BO BCeX MeCTax npuemMa 3adaBOoK Ha npmo6peTeHV|e
MIHBECTMLUMOHHbIX Naes.

3asBKkM Ha noralleHne MHBECTULMOHHbIX NaeB HOCAT 0€e30T3bIBHbIN Xapakrtep.
3asBKkM Ha noralleHne MHBECTMLUMOHHbIX NaeB NogakTcH B cnepywuiem nopaake:

3asBKka Ha noraweHve VIHBECTULIMOHHBIX NaeB YNOMHOMOYEHHbIM FMLOM, COCTaBMneHHas no dpopmMe npunoxeHus Ne
3 k MNpaBunam, HanpaBnseTcsa B YNpaBnsioWwyl KOMMaHWIO B NMUCbMEHHOM Buae Ha OymaxHOM HocuTene wunu
nocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBUs (3MeKTPOHHOIo AOKyMeHToobopoTa) B hopmaTte 3reKTPOHHbIX
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OOKYMEHTOB, noAnnCaHHbIX SJ'IeKTpOHHOﬁ nognucbid  YNonHOMOYEHHOro nuua. Bug ONEKTPOHHOIro KaHana
B3aNMOLENCTBMUS (SﬂeKTpOHHOFO D.OKyMeHTOOGOpOTa) N nopAaaoK ero ncnonb3oBaHuA, BKNYaa BUA SJ'IeKTpOHHOIZ
nognmcu n Nopaaok ee NpoBepkn, yCTaHaBNMBAKTCA OTAESIbHbIM CornalleHnemM mexay yﬂpaBﬂﬂIOU.LeVI KOMMaHuewn n
YNONHOMOYEHHbIM NULOM.

3asBKa Ha noraweHne VIHBECTULIMOHHbIX Naes, cocTaBneHHas no opme npunoxenuns Ne 4 k MNpasunam, MoxeT ObITb
HanpasneHa B YNpaBnsioLWy KOMMNaHUO HOMUHArbHBIM Aepxatenem B MHTepecax YMNOMHOMOYEHHOro nvua B
NMCbMEHHOM BMAE Ha ByMaXXHOM HocuTene unv NOCPeACTBOM ANEKTPOHHOIO KaHana B3aMMogencTeums (3NeKTPOHHOIo
AOKymeHToobopoTa) B hopmaTte 3MeKTPOHHbIX AOKYMEHTOB, MOANUCAHHBLIX 3MEKTPOHHOW MOANUCLI0 HOMWHANBHOro
aepxartens. Bug anekTpoHHOro kaHana B3auMOOEWCTBMS (3NEKTPOHHOro AOKyMeHTooGopoTa) M nopsgok ero
UCMOMNb30BaHWsA, BKMOYas BWUA, SMNEKTPOHHOW MOAMUCU W MOPSAOK €€ MPOBEepKW, YCTaHaBNMBAKTCA OTAENbHbIM
cornawleHnem Mexay YnpaensioLen KoMmnaHuen 1 HOMUHanNbHbIM aepatenem.

3aaBKkn Ha noraweHve WHBECTMUMOHHBIX naeB, 0POpPMIIEeHHbIE B COOTBETCTBMU C npunoxeHusmm Ne 3 n Ne 4 k
[MpaBunam B NMCbMEHHOM BUAe Ha BymaxHOM HocuTerne, NoJalTCs B NyHKTax npuema 3asiBok.

3as8BkM Ha noraleHune MHBeCTVILI,VIOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagenbLeB
MHBeCTVILI,VIOHHbIX naeB Ha NnuueBblX cH4eTax HOMUHANbHOIO AepXxartend, NnogakTCcAa HOMUHaNbHbIM AepXaTternemM npu
YCINoBUKU, 4YTO 3TN MHBeCTVILI,VIOHHbIe nan npuHagnexat ynoyIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKINOYAEMbIE B 3as1BKY Ha MOralleHne MHBECTULMOHHbIX NaeB:
nornHoe Ha3eaHue PoHaa;

nonHoe UpMeHHOEe HauMeHoBaHNe YnpaensoLwen KoMnaHmm;

Aarta n BpeMsi NpUHATUSA 3asiBKK;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noAaTBepxaarlero nosilHoMo4vna ykasaHHOro npeacrasutend (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBegeHud, no3sonsaLwine I/I,D,eHTVI(bVILl,I/IpOBaTb BnagenbLa VIHBECTULMOHHbBIX Naes (B cny4yae ecnun 3adBka nogaetcd
HOMWHanbHbIM epXaTeyieM Ha OCHOBaHWUW pacnopsaXeHusa snagenbua VIHBECTULIMOHHbIX naeB);

TpeGOBaHVIe noracutb onpepnerieHHoe Konn4ecTBo VIHBECTULIMOHHBIX NaeB;

PEKBU3UTDI ©aHKoBCKOro cyeTa Ang nepevncneHna [EHEXHOWN KOMMeHcaLUun B CBA3N C NoraleHnem MHBECTULIMOHHbIX
naes un (I/IJ'IVI) MHble CcBedeHWudA, No3BOoNdLIMe OCylWeCTBUTb nepeduncrieHne OEHEeXHON KOMMeHcauMn B CBA3N C
noralleHMeM NHBECTULIMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHbI€ CBEAEHUS, BKIOYEHHbIE B hOPMbI 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeB, CornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacToswmMm MNpaBunam.

78. MNpuem 3asiBOK Ha noralleHne NHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS Ccrieayowmm obpasom:

Cpok npuema 3asiBOK Ha noraiwueHve VIHBECTULIMOHHBIX NaeB OCYLLECTBNSETCH B TEYEHUN ONpefeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok nprvema 3asBoK Ha noralueHne VIHBeCTULIMOHHBIX NaeB nocrne 3aBepLueHns (OkoH4YaHus) opmmpoBaHusg PoHaa
HacTynaeT Kaxabln pabounin feHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NoAatTCcs B YHpaBnmou_\yro KOMNaHUHo.

80. J'Imua, KOTOpbl€ B COOTBETCTBMU C NpaBuiamMmm MoryT npuHMMaThb 3adBKU HaA npmo6peTeH|/|e MHBECTULMOHHbIX NaeB,
NPUHUMAIKOT Takke 3adBKW Ha noralieHne MHBECTULMOHHbIX Naes.

81. Cnyyan oTkasa B npvemMe 3asiBOK Ha noratueHme VIHBeCTULMOHHbIX NaeBs:
1) HecobnoaeHusa Nopsaka u CPOKOB NoJayumM 3asiBOK, KOTOPbI€ YCTAHOBIEHbI HacTosAWwMMK MpaBunamu;

2) nogayn 3asiBkM Ha noraweHne VIHBECTULMOHHbBIX naes, npuHagnexawunx nuuy, KOTopoe He dBndAeTcd
YNOJTHOMOY€EHHbIM NNLIOM;

3) NPUHATUNA pelleHna 00 OAHOBPEMEHHOM NPUOCTAaHOBMEHNN Bblaa4n 1 noralleHns VIHBECTMLIMOHHBIX Naes.;

4) BBepgeHue baHkom Poccun 3anpeta Ha npoBedeHVWe onepauuii OAHOBPEMEHHO MO BblAaye W MoralleHuio
MHBECTULMOHHBbIX MaeB W (M) 3anpeta Ha MNpOBeAeHVWe ornepauui O4HOBPEMEHHO MO MpUeMy 3asiBOK Ha
npuobpeTeHne 1 3asiBOK Ha noratlueHme VIHBeCTULMOHHbIX Naes;

5) nogayva 3asBkM Ha noraweHne IHBECTULMOHHBIX NaeB 40 AaTbl 3aBepLUEHNst (OKOHYaHKs) dpopmmnpoBaHms Poraa;

21



6) nogada 3asiBkvm Ha noraweHune HBECTULMOHHbIX NaeB Nocrne BO3HMKHOBEHUSI OCHOBAHUS npexkpawieHna doHpa.

82. TlpuHsATble 3asiBKM Ha noraweHne WHBECTULUMOHHbIX NaeB YOOBMNETBOPAOTCA B Mpedeniax KonuyecTtsa
MHBECTULIMOHHBIX NaeB, YY4TEHHBLIX HA NULEBOM cYeTe Nnuua, NnodaBllero 3asBky Ha noraweHve VHBEeCTULMOHHbIX
naee, B peectpe BnagernbLes VIHBECTULNOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTULMOHHBIX NaeB, NpuHATas A0 npoBedeHus ApobneHus MIHBECTULMOHHbIX naes,
yOoBMneTBOpsieTCA Mocne npoBedeHuss ApobneHusi, To noraweHne WHBECTUUMOHHBLIX naeB B COOTBETCTBUMMU C
yKa3aHHOW 3asiBKOM ocyLlecTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX NaeB € y4eTOM ApobneHus.

84. lMNoraweHne NHBECTUUMOHHBLIX NAeB OCYLLECTBNSETCSA NMyTEM BHECEHWUSI 3anncel Mo NMUEBOMY CHETY B PEECTpe
BnagenbLeB VMIHBECTULIMOHHbLIX NaeB.

3anucy no nuueBbiM cyeTam npu noraweHun WNHBECTULMOHHBIX NaeB BHOCATCA Ha OCHOBaHWM PacrnopsiKeHUs
YnpaensioLwen KoMnaHun o noraweHnm VIHBECTULMOHHLIX NaeB unu, ecnun 31o NpeaycMOTPEHO AOTOBOPOM MeXay
YnpaensioLen komnaHunen n Pernctpatopom, Ha OCHOBaHWMU 3asiBKU Ha noraileHne VIHBeCTULMOHHbLIX naes. B criyyae
€CIM 3anncu BHOCATCA HA OCHOBaHWW pacrnopsXeHus YnpasnsioLen KOMnaHum o noraleHmn VIHBeCTULIMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHns Takoro pacrnopsikeHns coBepLuaeT onepauun Unn oTkasbiBaeT B UX COBepLUeHnn. B
crnyyae ecnv 3anucu COBEepLUalTCA Ha OCHOBAHMWM 3asBOK Ha norawieHve VIHBeCTULMOHHLIX naes, Pernctpatop B
TeyeHne 3 (Tpu) paboumx gHen ¢ AaTbl OKOHYaHWUSI CPOKa MpuMema 3asiBOK Ha noralleHune MHBEeCTULMOHHbLIX Naes, B
cnyyae ecnv OO OHS noraweHns WHBECTULMOHHBIX MaeB He HacTynunu OCHOBaHUSA AN npekpaiieHus PoHaa,
coBepLUaeT onepaumio NMMbo OTka3blBaeT B €e COBEPLUEHUN.

85. lMNMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCA B TedeHne 3 (Tpu) AHeN ¢ AaTbl OKOHYaHWSA Cpoka npvema
3asBOK Ha noraweHne VIHBECTUUMOHHbLIX Naes, B ClyYyae ecnu A0 OHS noraweHns VHBECTUUMOHHbIX NaeB He
HaCTynNunu OCHOBaHWS AnA npekpatieHns PoHaa.

BbinnaTta geHeXxxHon KomneHcauum

86. Cymma [eHexHOM KOMMeHcauuu, noanexaiien Bbinnate B Cryvae noraweHns WHBEeCTUUMOHHBIX Naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nas Ha AeHb OKOHYaHMSA Cpoka npMeMa 3asiBOK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. Beinnarta geHexHoW KoMneHcauum npy norawweHnn NHBeCTULIMOHHBIX NaeB OCYLLIECTBNAETCS 3a CHET AEHEXHbIX
CpeacTB, cocTaBnsawowmx PonHa.

B cnyqae HegoCTaTO4YHOCTU yKa3aHHbIX OEeHEeXHbIX Cpe,EI,CTB Onga BbinnaTbl ,EleHe)KHOI;I KOMMNeHcaunn B CBA3UN C
norawieHnem MHBeCTVILI,I/IOHHbIX naes YHpaBnmou_\aﬂ KOMnNaHusa BnpaBe NCnonb3oBaTb CO6CTBeHHbIe AOEeHEeXHble
cpencTea.

Bbinnatbl geHexHoOW KomneHcauun BriagenbuaM VIHBECTULMOHHBLIX NaeB Mpu WX MOraweHnM u OCyLLEeCTBNEHUS
o6A3aTenbHbIX NnaTexemn, CBA3aHHbIX C YKa3aHHOW BbINIaToN, MOXET OCYLLECTBNATLCA YNpaBnsioLwen KoMnaHmen ¢
TpaH3uTHoro cyeta. Mpu 3TOM OCyLLeCTBNEHME TakMX BbINnaT (nnarexein) NpomM3BoaNTCA B MOPSAKE, YyCTAHOBIIEHHOM
HopMaTMBHbLIMK akTamn BaHka Poccun, B npegenax Cymmbl, NOANEXaLlen BKIoYeHuto B coctaB PoHaa.

88. [leHexxHas koMMNeHcaums NepevncnsieTcs Ha OOuH U3 CNeayLnX CHETOB:
Ha 6aHKOBCKUI CHET Nuua, KOTOpoMy ObinK noratleHsl IHBECTULMOHHBIE Naw;

Ha crneumanbHbI Aen03NTapHbIA CHET HOMUHANBHOIO AepXaTens Ui Ha 6aHKOBCKMI CYET nuua, KoTopomy Obinu
noraiueHbl IHBECTULMOHHBIE Nau (B Criyyae ecrniv y4eT npas Ha noralleHHble VIHBECTULIMOHHbIE Nav OCYLLEeCTBNANCA
B peecTpe BnagernbueB VIHBECTULIMOHHBIX MAeB Ha NULIEBOM CYETE HOMUHANbLHOTO AepxaTens);

Ha TpaH3I/ITHbII2 cyeT WHOro naeBoro WMHBECTUUMOHHOro (powqa B COOTBETCTBMM C 3asBKOM Ha norawleHue
MIHBECTMLUMOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl MHBeCTUUMOHHBbIE Nawn, Obina nogaHa
3adBKa Ha an06peTeH|/|e MHBECTULMOHHbIX NaeB NHOro naeBoro MHBeCTUUMUOHHOIO (*)OH,Ela.

89. BbinnaTta peHexHoOM KoMneHcaumu ocyuiecTBnsieTca B Teyenve 10 paboumx OHeEW CO OHSA noraleHus
VIHBECTULIMOHHBIX NaeB, 3a UCKITIOYEHNEM CITy4YaeB MNoralleHns MHBECTULIMOHHBIX NaeB npv npekpaileHun doHaa.

90. BbeinnaTta geHeXHOW KoMMeHcaumm B CBA3W C noraweHnem VIHBECTULUMOHHBLIX NaeB CYMTaeTCs OCyLLeCTBEeHHON
Ynpasenswwen KOMAaHMenhn CO OHA CNUCaHUA CYyMMbl [EHEeXHbIX CPeAcTB, Moanexailen Bbinnate B CBA3M C
noraweHvem VHBECTULMOHHLIX NaeB, ¢ GAaHKOBCKOrO cyeTa, OTKPLITOrO Afs pacyeToB Mo onepauusM, CBA3aHHbIM C
O0BepUTEnbHLIM ynpasneHnem ®oHAOM, UK CO AHSI CMUCAHUS YKa3aHHOM CYMMbl AEHEXHbIX CPeACTB C TPAH3UTHOIO
cuyeTa (B cnyvae ecnv npasunaMu npegycMoTpeHa BO3MOXHOCTb BbinsiaThl AEHEXHOW KOMMNEHcauuy Briagernbuam
WHBECTULMOHHbIX MaeB Mpu NoraleHnn MHBECTULMOHHBIX MAaeB C TPAH3UTHOrO cyeTa).
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VIII. MNproctaHoBneHne Bbigaun 1 noralleHns UHBECTULMOHHbLIX Naes
91. YnpaBnsioLias KOMNaHusa Bnpase NpUocTaHOBUTbL Bbigayy VIHBECTULMOHHbBIX NaeB.

92. YnpasnsoLwiasi KoMnaHusi BnpaBe O4HOBPEMEHHO NPUOCTaHOBUTb Bbl4ady 1 norawleHne VIHBECTULMOHHBIX NaeB B
crnegyowmx cnyyasx:

pacyeTHasi CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpedeneHa BCNEACTBUE BO3HWKHOBEHUSI
06CTOATENLCTB HENPEOAONMMON CUIb;

nepefaya npas un obs3aHHoOCTeW Pernctparopa gpyromMy nuuy.

93. Ynpaensiowas koMnaHus obsi3aHa NpMoCcTaHOBUTL Bblgady U noratleHve VIHBECTULMOHHBIX NaeB He No3aHee AHS,
cnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv omkHa 6bina y3HaTb 0 criefyowmnx o6cTosTenbCcTBax:

1) o npuocTaHOBNEeHWM AencTBMs unn ob aHHYNMPOBaHUW COOTBETCTBYOLWEW nuueHsun y PeructpaTopa, unu o
npekpaLleHnn Joroeopa € ykasaHHbIM NULOM;

2) 06 aHHynNupoBaHuM (O NpekpaLleHun OeVCTBUSA) NNLEH3MN YNpaBnsaioLwen KoMnaHun y YnpaenstoLwen KoMmnaHum,
NVLEH3nN cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpeaerieHnss CTOMMOCTU akTuBoB PoHaa No MpUYMHaM, He 3aBUCSLWMM OT YNpaenstoLlen
KOMNaHuu;

4) B nHbIX cnyyasix, npegycMoTpeHHbIx PefepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

YnpasnsawoLiaa komnaHia obsidaHa NpMOCTAaHOBUTL Bblgayvy M noraweHne VIHBeCTULMOHHbBIX NaeB B COOTBETCTBUM C
HacToALWMUM NyHKTOM [MpaBun Ha Cpok AencTBMSA 06CTOATENBCTB, MOCYXUBLUMX MPUYMHON TaKOro NPUOCTAHOBIEHMS,
€CINnn VHOW CPOK He NpeayCcMOTPeEH 3akoHogaTensctBoM Poccuiickon ®epepauum 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyllecTsa, coctaBnsitowero PoHa, BbINMAYMBAOTCS BO3HArpaXxaeHus:

BosHarpaxgeHvne Ynpasnstowen komnaHum B pasvepe 0,8 (HOmb UemnbiX BOCEMb AECATbIX) NpoueHTa oT
cpegHerogoBor CTOMMOCTM YUCTbIX akTuBoB PoHAa;

BosHarpaxgernve CneuwanunsampoBaHHOMY Aeno3utapuio, Peructpatopy n oupxe B pasmepe He Gonee 0,1 (Homb
Lenbix oAHa gecaTasi) NpoLeHTa OT CpeaHEeroqoBoN CTOMMOCTM YNCThbIX akTMBOB PoHaa.

95. MakcumanbHbI  pasmep CyMMbl BO3HarpaxgeHuw Ynpasnswower komnavuu, CneumannsampoBaHHOro
aenosutapusi, Peructpatopa u 6upxu: 0,9 (Honb uenbix AeBATb AECATbIX) MPOLEHTa OT CpeaHeroqoBo CTOMMOCTH
4YNCThIX akTMBOB PoHAa.

96. BosHarpaxaeHue YnpaensoLwen KOMNaHMM HauUCnseTcsl eXXeMecsayHo, B nocnegHui pabounn aeHb Kaxaoro
Mecsua v BbiMnayMBaeTcsl He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT MmyLlecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa crieQylLmne pacxobl, CBA3aHHbIE C OBEPUTENbHBLIM
yrnpaBneHneM yKka3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHnsauui, MHOMBMAYanbHbIX NPEANPUHMMAaTENEN No COBEPLLEHNIO CAEMOK 3a cyeT nmyLlectesa PoHaa
OT UMEHM 3TMX OpraHn3aumin, NHAMBUAYanbHbIX NpeanpUHMMaTenen unu OT MEHN YNpasnsioLwwen KOMNaHmuy;

2) onnarta ycnyr KpeauTHbIX OpraHvM3auui No OTKPbITUIO OTAENbHOrO 6aHKOBCKOro cyeta (CYETOB), NpegHa3HaYEeHHOro
(NpegHasHa4eHHbIX) Ans pacyeToB MO onepauusiM, CBA3aHHbIM C AOBEpPUTENbHBIM ynpaeneHvem umyiectsom ®oHaa,
NPOBEOEHUIO OnepauMin Mno 3TOMy cyeTy (cyeTtam), B TOM YMCIie Onfiata YCnyr KPeauTHbIX OpraHusauuin no
NpefoCTaBlEHNI0 BO3MOXHOCTM YNpaBnsioLLe KOMNaHUM UCMONb30BaTh AMEKTPOHHbIE OOKYMEHThI MNPV COBEPLUEHNU
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CrneuuanusvpoBaHHOrO JEerno3uTapusi no onnarte YCryr APYrMxX Oero3vTapueB, MPUBIIEYEHHbIX UM K
WCTIONHEHNIO CBOUX 0GSI3aHHOCTEN MO XPaHEeHUIo M (MNK) y4eTy NpaB Ha LieHHble Bymaru, cocTaBnsiowmne UMyLLECTBO
doHpa, a Takke pacxogbl CreuvanvaupoBaHHOTO Oeno3vTapusi, CBsi3aHHble C ornepauusiMi Mo nepexogy npaB Ha
yKasaHHble LeHHble Oymarn B cUCTeMe BedeHUs peecTpa BrafenblUeB LUeHHbIX Oymar, a Takke pacxofpl
crneuvanu3upoBaHHOrO Aeno3nTapusi, CBA3aHHbIE C OMMaToW YCINyr KPeAUTHbIX OpraHu3auuii Mo OCYLLECTBIEHMIO
(bYHKUMIA areHTa BasitloTHOTO KOHTPOMS MpW NPOBEAEHWU Omnepauuit C OEHEXHbIMU CpeAcTBaMM, MOCTYMUBLUMMMU
CneuvanvampoBaHHOMY AENO3MTapUio U MoAneXallMmMy NepevyncneHnto B coctaB nmylectsa ®oHaa, a Takke no
nepeBoay 3TUX AeHEXHbIX CPEACTB;
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4) pacxoabl No onnate ycnyr KInpUHroBbiX OpFaHI/ISaLI,MI;I no onpegeneHnio B3aUMHbIX 006s3aTenbCTB MO cAenkam,
CoBepLUEHHbIM C MMYLLLEeCTBOM doHfa, ecnu Takme yCnyru okasblBakoTCA yI'IpaBJ'IFHOIJ.I,eI;I KOMMNaHUu;

5) pacxogbl, CBA3aHHbIE C OCYLLECTBMEHNEM NPaB, YAOCTOBEPEHHbBIX LIeHHbIMU Bymaramu, COCTaBNSIOLLMMW UMYLLECTBO
®oHaa, B 4aCTHOCTM, NOYTOBbIE MUINW MHbIE aHaNOMMYHbIE pacxodbl Mo HanpaeneHuto GlonneTeHen Ansi roNocoBaHUs;

6) pacxoabl No ynnate obs3aTenbHbIX NnaTexen, YyCTaHOBIEHHbIX B COOTBETCTBUM C 3aKoHOOATENbCTBOM Poccuinckon
degepaumm MMM MHOCTPAHHOIO roCyAapcTBa B OTHOLIEHMM umyllecTBa PoHAa uNmM CBA3AHHbLIX C onepauusMu ¢
YKa3aHHbIM MYLLIECTBOM,;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHNMEM TOBApPHOIo 3Haka (3Haka obcnyxumBaHus) Ha MHgnkaTtop;

8) pacxofbl, BO3HUKLLME B CBA3M C y4acTneM YnpasnstoLen KoMnaHum B cyaebHbIX cropax B ka4yecTBe UCTLa, OTBETUMKA,
3asBUTENS WNW TPETLEro NULA NO UCKaM W 3asiBEHNSAM B CBA3W C OCYLLECTBIIEHWEM OeATENbHOCTU NO JOBEPUTENBHOMY
ynpaeneHuto umywiectsBom PoHga, B TOM uucne CymMmbl CYAeOHbIX M3gepxeKk W rocyaapCTBEHHOW MOLUMMHBI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKMIYEHEM pPacxo4oB, BO3HUKLLMX B CBA3W C yHacTMeM YnpasnsioLLen
KOMMaHun B cyaebHbIX criopax, CBS3aHHbIX C HapylleHvem npas BragenbueB VIHBECTULIMOHHLIX MaeB no AoroBopam
AOBEpUTENBHOTO ynpasreHns nmyLectsom PoHaa;

9) pacxoabl, CBA3aHHbIEe C HOTapuarbHbIM CBMAETENIbCTBOBaHNEM BEPHOCTU KONUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNUCKU Ha OOKYMEHTaX, HeOGXO,qI/IMbIX Ana ocyuwlecTBieHna ooBepuTesibHOro ynpasneHna MMyLLeCcTBOM
®doHpaa;

10) nHble pacxofpl, HE ykasaHHble B HacToswem nyHkTe [Npaswn, Npy yCrioBuu, YTO Takue pacxodbl AOMYCTUMbI B
cooTtBeTcTBUM ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMLMOHHBLIX (hOHAaX" M COBOKYMHbLIA MpederbHbIn pasMep Takmx
pacxofoB cocTaBnsieT He 6onee 0,1 (Honb Lenbix ogHa AecsaTas) NpoueHTa cpeaHeroqoBon CTOMMOCTY YACTbIX akTMBOB
doHpa.

YnpasnsioLlaa komnaH1sa He Bnpase Bo3MeLlaTbh U3 UMyLLecTBa, coctaBnawowero ®oHa, pacxodbl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnw4yeHnem BO3MELLEeHNA CyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee (DOH,EL, 1 obs3aTenbHbIX I'IJ'IaTe)KeVI, CBA3aHHbIX C AOBEpUTENbHbIM ynpaBneHnem nmyLulectsom CDOH,El,a,
a Takke pacxogoB, BO3MeLLeHMEe KOTOpPbIX npeaycMmoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAax".

MakcumanbHbI pasmep pacxodoB, NOANEXaLlMxX onnarte 3a cHeT MMYLLECTBa, cocTasnstowero ®oHa, 3a UCKITIYEHNEM
HanoroB M MHbIX 00A3aTenbHbIX NraTexewn, CBSA3aHHbLIX C AOBEpUTENbHbLIM yrpaeneHnem PdoHaom, coctaenset 0,2
(Honb uenbIX ABe OeCATbIX) NPOLEHTa CPeAHErogoBOM CTOMMOCTU YUCTbIX akTuBoB doHaa.

98. Pacxoabl, He npegycMOTpeHHble HacToswmMmu [paBunamu, a Takke pacxofbl U BO3HAarpaxaeHus B 4acTw,
npeBbILLaoLWwern pa3vepsl, ykasaHHble B HacToswmx MNpasunax, BbINNa4YnMBaloTCa yNpaBnsoLwen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeaCcTB.

99. Ynnata HeycTOMKM U BO3MeLLeHVe YObITKOB, BO3HMKWMX B pe3ynbTaTe HEeWCMnonHeHns o6a3aTensCcTB no
OOroBOpaM, 3akIlOYEHHbIM YMpaBnsiolWel KOMMNaHWen B KayecTBe [AOBEPUTENbHOro ynpasnswowero doHOoMm,
OCYLLIECTBNAOTCA 3a c4eT COBCTBEHHOIoO MMYLLIECTBA YNPaBRsOLLEA KOMNaHUN.

X. OnpefgenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO nasi

100. CtonmocTb YMCTbIX akTMBOB PoHAa onpeaensieTcs B NOPSAKE M CPOKU, NPEeAYCMOTPEHHbIE 3aKoHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOIO nas onpeaenseTcs nyTemM AeneHust CTOUMOCTU YMCTbIX akTMBoB doHaa
Ha Konn4ecTBO VIHBECTULIMOHHBIX MaeB Mo AaHHbIM peecTpa BnagenbueB VIHBECTULMOHHBIX MaeB Ha aaTy onpeaeneHus
pacyeTHOW CTOUMOCTW.

XI. NHdopmaumsa o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B nopsake, NpeayCMOTPEHHOM 3akoHogaTenbCTBOM Poccuiickomn
depepaunm 06 MHBECTUUMOHHBIX (hoHAAX, HA oduUManbHOM canTe YNpasrstoLlWen KOMNaHuu B CeTU VIHTepHeT
www.first-am.ru.

103. Ynpaenswuiass KOMnaHus B MecTax npuema 3asiBOK Ha npuobpeTeHne u noraweHve VIHBECTUUMOHHBLIX MaeB
OOJDKHbI MPegocTaBnATb BCEM 3aMHTEPECOBaHHbIM NMuam Mo Mx TpeboBaHWMO [OKYMEHTbI M MHGOPMAaLUMIO,
npeaycMOTPEHHbIE NYHKTOM 1 cTaTtbm 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnstoLias KoMnaHus 4oSPKHA NpegoCTaBnsiTb BCEM 3aMHTEPECOBAHHBIM NMLam Nno TenedoHy MHpopMaLuio,
NpeayCcMOTPEHHYHO NMYHKTOM 2 cTaTbh 52 PepepanbHoro 3akoHa "O6 MHBECTUMUMOHHBIX hoHaax".
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XIl. OTBETCTBEHHOCTb YNpaBnsioLLei KOMMNaHUM 1 UHbIX ML

105. YnpaBnsiowas KoMnaHusi HeceT nepepn Bnagenbuamu VIHBECTULMOHHBIX MaeB OTBETCTBEHHOCTb B pa3mepe
peanbHOro yuwepba B criyqyae npuyvHeHus MM ybbITKOB B pesynbraTe HapyweHus PepepanbHoro 3akoHa "O6
WHBECTULMOHHbIX hoHAax", MHbIX dpeaeparnbHbIX 3aKOHOB M HacTosAwmx [paBun, B TOM uucrie 3a HenpasurbHOE
onpegeneHne CyMMbIl, Ha KOTOPYHO BblAaeTcs VIHBECTULMOHHBIN Nan, U CyMMbl AE@HEXHOM KOMMNEHcaLmMmM, noanexatlemn
BbinNnaTe B CBSA3W C MoraweHnem VIHBECTUUMOHHOrO nas, a B cryyae HapylleHusi TpeboBaHui, YCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PepgepancHoro 3akoHa "O6 MHBECTULMOHHBIX doHAax", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MYyHKTOM.

106. Jonrm no o6a3atenscTBam, BOZHUKLLUM B CBA3U C OBEPUTENbHBLIM YNpaBlieHneM UMyLLeCTBOM, COCTaBNSALLNM
®oHAa, norawaloTca 3a cyeT ITOro MMyllecTBa. B cnyyae HegoCcTaToOYHOCTM MMYyLLEeCTBa, cocTasnsiowero PoHg,
B3bICKaHMWe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsiowen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiiero wucnonHeHns CneunannsmpoBaHHbIM Aeno3utapuem
obs3aHHOCTEN MO yyeTy M XpaHeHWo MMyLLLeCcTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHNIO KOHTPONs,
npegycMoTpeHHoro craTeert 43 ®epepanbHoro 3akoHa «O6 MHBECTUMUMOHHBLIX boHaax», CrneunannaMpoBaHHbIN
Oeno3nTapuMm HeceT CONMUOAPHYKD OTBETCTBEHHOCTb C YMpaBnsiloWen KoMmMnaHven neped Brnagenbuamu
VHBECTMLIMOHHBIX Naes.

108. PervctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTBLIBAKOTCA Ha NULEBbLIX CYeTax B peecTpe BnagesnbLes
MNHBECTULMOHHBLIX MaeB (B TOM 4uClle HOMMUHAmbHLIM AepxaTensMm VIHBECTUUMOHHbIX MNaeB, [OBEepUTENbHbIM
yNpaBnsoLWMM U UHBIM 3aperucTpupoBaHHbIM Nuuam), a Takke npuobpeTtatensam WHBECTULMOHHBLIX MaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPLITUS NIULEBOTO CYETa, YObITKMA, BO3HUKLINE B CBSA3U:

1) C HEBO3MOXHOCTbIO OCYLLIECTBUTb MNpaBa Ha VIHBECTULIMOHHBbIE NMau, B TOM YMCre B pe3ynbTate HenpaBsoMepHOro
cnucaHua NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

2) ¢ HEBO3MOXHOCTbIO OCYLLIECTBUTbL NpaBa, 3akpenneHHble IHBECTULMOHHBIMK Nasmu;
3) ¢ HeOBOCHOBaHHbLIM OTKa30M B OTKPbITUM NNLEBOrO CYeTa B yKasaHHOM peecTpe.

PernctpaTtop HeceT 0TBETCTBEHHOCTb, MPEAYCMOTPEHHYHO HACTOSILLIMM MYHKTOM, €CNN HE [OKaXeT, YTO Haanexaliee
UCMosiHeHNe UM 06513aHHOCTE NO BeAeHWo peecTpa BnagenbLeB IHBECTULMOHHBIX NaeB OKa3anocb HEBO3MOXHbLIM
BCNeacTBME 06CTOATENLCTB HENPEOAONMMON CUMbl NIMBO yMbicna Bnagenbua NHBECTULMOHHBIX NaeB Unn UHbIX Nuu,
npeaycMoTpeHHbIX ab3aleM nepBbiM HacTosLLero nyHkTa Mpaswn.

YnpasnsoLlas KOMNaHust HeceT cybGcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSILLIUM
nyHkTom MNpasun. YnpaenstoLasa KoMnaHus, BO3MecTuBLIas yobITkM, MMeeT npaBo o6paTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMMbl, ynrnayeHHON el Brnagenbuam VIHBECTUUMOHHBIX MaeB MMM WHbIM nuuam,
npeayCMOTPEHHbLIM HAacTOoALWMM NyHKTOM [Mpasun.

109. Ynpaensiowasa koMnaHus Bo3mellaeT npuobpeTtaTtenam MHBECTULMOHHBLIX NMaeB Wnu Mx Bnagenblam yBbITku,
NPUYMHEHHbIE B pe3yrnbTaTe HEUCMOMHEHNUS UMW HEHaAIeXallero UCNoNHeHNs 0653aHHOCTM Mo Bblaade (MoralleHuio)
MNHBECTULIMOHHBIX MaeB, eCni He [OOKaXeT, YTO HaAmnexallee WCMOoMHeHWe el ykaszaHHOW 06A3aHHOCTM OKasarnocb
HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HENPEOAONMMON CUMbl NGO ymbicria npuobpeTaTens wnv Bnagenbsla
NHBECTULIMOHHBIX Naes.

Xlll. Mpekpaiienne doHpa
110. OcHoBaHusa npekpawenns PoHaa:

l) npumem B Te4yeHue CpoKa, YCTaHOBJIIEHHONo HacToAWUMU rlpaBVIJ'IaMI/I ona npuema 3adBOK Ha norawleHue
MHBECTULIMOHHBLIX NaeB, 3adaABKU (3a;|30|<) Ha noraweHue 75 n bonee NPOLUEHTOB NHBECTULIMOHHBLIX NaeB 6|/|p>+<eBoro,
MHTepBarnbHOIo uNM 3aKpbITOro naeBoro WMHBECTULIMOHHOIO CbOH,D,a ABNAETCA OCHOBaHMEM OnA npeKpalleHnda
COOTBETCTBYIOLLEro hoHAa.

2) npuHATa (NPUHSATHLI) 3as8BKa (3asBKKU) Ha norawleHne Bcex HBECTULMOHHbIX Naes;
3) aHHynMpoBaHa (npekpaTuna 4ENCTBME) NULIEH3NS YNPaBRSIoLWLE KOMNaHUM y YNpaBnsaoLwen KOMnaHu;

4) aHHynupoBaHa (npekpaTtuna geNCTBUE) NULEH3NS CNELMAnU3MpoBaHHOro aenosuntapust y CneumanvavpoBaHHOro
[Aeno3nTapus 1 B TeHYEHUE TPEX MECSILEB CO AHSI aHHYNMPOBaHWSA (NpekpalleHust 4EWCTBUS) yka3aHHOW NLEH3WU
Ynpaensiowen KoMnaHuen He NPUHATLI Mepbl MO Nepegaye Apyromy crieuuanusnpoBaHHOMY OENO3UTAPUI0 aKTUBOB
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doHpa ana ux ydyeTa N XpaHeHudA, a TakKkKe MNno nepenade OOKYMEHTOB, HeobxoaMMbIX AOns ocyLwiecTBneHunsa
0eATeNlbHOCTN HOBOro cneumann3mpoBaHHOIo 4eno3nTtapud,;

5) YnpasnsioLien KoMnaHnen NnpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTb, NPeAYCMOTPEHHAs MyHKTOM
6 ctaTbu 39 deaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX poHAax";

7) WNHBECTMUMOHHbIE Nau MUCKIIOYEHbl M3 CMMUCKa UEeHHbIX Oymar, OONyLWeEeHHbIX K OpraHu3oBaHHbIM TOpram,
NPOBOAUMbBIM POCCUICKON BUpXeN, ykazaHHOM B HacTosAwmx Npasunax;

8) HacTynuNu UHble OCHOBAaHWSA, NPeAYCMOTPEeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

111. TlpekpaweHne PoHAa oOCyLleCTBNAETCA B Mopsake, npedycmoTpeHHom degepanbHbeiM  3akoHOM "O6
MHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTernsoLwero npekpaweHve PoHaa, 3a WCKMOYEHMEM Cry4aes,
yCTaHOBMNeHHbIX cTaTben 31 denepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctasngaeT 0,001 (Honb Lenbix
OflHa TbICSAYHAsA) MPOLEHTOB CYyMMbl AEHEXHbIX CPeAcTB, cocTaBnswowmx ®oHA M NOCTYNUBLUMX B HEro nocne
peanunsaLmu COCTaBMALLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) 3apgormKeHHOCTM nepen KpeauTopamu, TpeboBaHWA KOTOPbIX AOIMKHbLI YAOBNETBOPATLCS 3a CYET MMYLLECTBA,
cocTaBnswowero PoHa;

2) cymm BoO3HarpaxgeHuni Ynpasnstwowen komnaHuv, CneumanusavmpoBaHHOro penosutapus, Peructpatopa,
HaYMCNEHHOro UM Ha AeHb BO3HUKHOBEHMWSA OCHOBaHWSA npekpalleHns PoHaa;

3) cymMm, npegHasHaYeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BriagenbuamMm VIHBECTULMOHHBIX NaeB, 3asBKU
KOTOPbIX Ha noraweHne VMHBECTULMOHHbBIX NaeB ObiNM NPUHATBI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS NpekpaLleHusi
doHpa.

113. [eHexHasi KoMmneHcauusi B CBA3W C MoralweHneM VHBECTULMOHHBLIX MaeB npu npekpaweHun PoHaa,
nepeyncnsieTcs Ha OauH U3 CrieayoLMX CHEeTOB:

Ha 6aHKOBCKUI CHET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbIE Naw;

Ha cneumanbHbI 4Eeno3MTapHbIN CYET HOMUHANBHOTO AepxaTensa unu Ha 6aHKOBCKWMIA cHeT nuua, KOTopomy 6binum
norawleHbl MIHBECTULMOHHbIE Nau;

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl VIHBECTULUMOHHBLIE Naun, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHBLIX NaeB MHOIro naeBoro MHBECTULUMOHHOIO q)OH,Ela.

CyMMa [OEeHEeXHOW KOMMEeHcauun, noasiexallen Bbinnate B CBsA3M C MoraweHnem WHBECTUUMOHHBIX NaeB npwu
npekpawieHnm oHAa, BbINMAYMBaeTCsa B COOTBETCTBUM C pacnpepeneHveMm, npeaycMOTpeHHbIM craTben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX PoHAAX".

Morawenne WHBECTMUMOHHBIX NaeB npu npekpaweHun doHAa OcCylecTBNAeTCs He nosgHee paboyero AHs,
crnepyoLero 3a AHEM 3aBepLUEHMSA pacyeToB € Bnagernsuem VIHBECTULMOHHbIX Naes.

XIV. BHeceHne nameHeHun B npasuna

114. 'ameHeHunsa 1 O0oMONHEHMs1, BHOCMMbIE B HacTosiwue lNMpaBuna, BCTynawT B CUMy Npy YCNOBUM NX peErMcTpauum
Bankom Poccum.

115. CoobuleHre 0 peructpaumMm M3MeHeHun 1 OOMNOMHEHWUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenscTBoM Poccuiickon ®epepaumm 06 MHBECTULIMOHHBIX (POHAAX.

116. N3meHeHus1, KOTopble BHOCSATCS B HacTosilwme [NpaBuna, BCTynatT B CUIY CO OHS packpbiTUs coobLieHns 06 nx
perncTpauum, 3a UCKMYEHNEM N3MEHEHUIA, MPEAYCMOTPEHHbIX NyHkTaMmn 117 1 118 HacToawmx MNpasun.

117. N3ameHeHus, KOTopble BHOCATCH B Npasuna, BCTyNalT B CUITY MO UCTEYEHUN O4HOro Mecdla CO OHA packpbITUs
Cco00LeHNs 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsi3aHbI:

1) C U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaumm ®PoHaa;

2) c yBenuuyeHueM pasMepa BO3HarpaxaeHusi Ynpasnsiowen KOMMaHuu, cneunanns3vupoBaHHOMY Aerno3vTapuio,
peructpaTopy;
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3) ¢ yBenuueHneM pacxooB 1 (UNu) pacluMpeHem nepeyHsl pacxodos, NoAnexallyx onnare 3a cyeT MMYyLLEecCTBa,
cocTasnstoLero GoHp;

4) C BBeleHneM CKMOOK B CBA3M C norawleHnemMm MHBeCTULUMOHHBbIX NaeB nnn yesennyeHmnem nx pasmepos;

5) ¢ yBenuyeHMem BenMYMHbI MaKkCUMarbHOIO OTKIIOHEHUSA LeHbl MOKYMNKu (MPOoAaXku) MHBECTULIMOHHLIX Maes,
ny6nuyHo o6bsBNAemMon MapkeT-Mmenkepom Gupxxkesoro PoHaa Ha opraHM3oBaHHbIX TOPrax, NPOBOAUMBIX Bupxen, oT
pacyeTHOW LieHbl OfHOr0 NHBECTULIMOHHOrO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULIMOHHBIMU MasMK Ha NPOBOAMMbIX BUPXKEN OpraHU3oBaHHbIX TOprax,
coBepLUaeMblX MapKkeT-MeNkepoM B TeYeHWe TOProBOro AHs, NO AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHnemMm unm UCKnwYeHnem npaBsa BllagenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
AoBsepuTtenbHOro ynpasneHua doHOOoM, a Takke C U3BMEeHEeHNeM npasun " CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPEeaYyCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cdhepe hMHAHCOBBIX PbIHKOB.

118. N3meHeHus, KOoTopble BHOCATCA B HacToswume [paBuna, BCTyNawT B CUMY CO AHA MX perncrtpaumm baHkom
Poccun, ecnu oHn kacatoTcs:

1) n3mMeHeHusa HanMeHOoBaHUA YnpaensLlen koMmnaHui, CneunanmanpoBaHHOro genosuTtapus, Peructpartopa nu6o
WHbIX CBeOEeHW 00 ykasaHHbIX nuuax;

2) yMmeHblUeHUst pasMepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, CneunanusampoBaHHOro Oeno3uTapus,
Pernctpatopa, a Takke yMeHbLUEeHNsA pasmepa v (Unn) CoKpaLLeHMs NepeyvHs pacxofoB, NoAnexaluux onnaTe 3a cyet
umyLlecTsa, coctasnstoLiero ®oHa;

3) OTMeHbI Cknaok (HaabaBoK) NN YMEHbLLEHUS NX Pa3MepOoB;

4) N3MEHEeHNs1 HaMMEHOBAHMUS YMONTHOMOYEHHOrO Nnuua unum Gupxu, NpeaycMOTPEHHbIX HacToswmmu NMpasunamu,
nMBOo MHbIX cBeAEeHUI 00 YNONHOMOYEHHOM nuLEe Unn o dupxe;

5) BkntoveHns B HacToswwe lNMpaBuna ceegeHni 0 HOBOM YNOMHOMOYEHHOM fnLe Unn HOBOWM Bupxe;

6) MHbIX MONOXEeHU, NPeAyCMOTPEHHbIX HOpMaTUBHbIMKU akTamun baHka Poccuu.

XV. NHble cBegeHUs 1 NONoXeHnst

119. HanoroobnoxeHne AOXO4OB OT onepauun ¢ VIHBECTULMOHHBIMM Nasmu BriagenbueB VMIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCyLLECTBMSIETCA B COOTBETCTBUM € rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. MNpu
3TOM YNpaensoLLas KOMNaH1s SBMSETCA HANOroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM nasMun BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX NUL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIA OUPEKTOP

AO YK «lMepBas» A.B. Bepwapgckun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aAaBuUTENA B KayecTse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /MU, NepeAaBllero AeHeXHble cpeacTsa B
0OnNaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BlafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH
[ata n mecto poxaeHusa WUHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata

I'lpOLuy OCyLWecTsuUTb Bblaady UHBECTULMOHHbBIX Naes npu KaXXAoM NoCcTtynneHnuun geHeXXHbiX CpeacTB Ha cyeT doHpa

YBegomnexuve 06 onepaunn HanpaBUTb:

3asBuTenb noAaTBeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ lNpaBunamu [0BepuUTENbHOrO ynpasneHua PoHAom,
pa3smeLLeHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®n0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep [ara |

I'lpOLuy OCyLWecTsuTb Bblgady WUHBECTULMOHHbBIX Naes npu KaXXAoM NoCcTtynneHnun geHeXXHbiX CpeacTB Ha cyeT doHpa.

Mpuobpetatenb MHBECTULMOHHBIX NAaeB, HA OCHOBAHUW PACMOPANKEHMA KOTOPOro AelCTBYeT HOMUHA/bHbIW AepiKaTenb:
(yKasblBatoTca damunua, UMA. OTYECTBO UK NONHOE HaMMeHOBaHWe NpuobpeTtatens VIHBECTULMOHHbIX NMAaeB, PEKBU3UTbI JOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /MLa, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaMmeHoBaHWe M HOMepa CHETOB Aeno nNpuobpeTtatena IHBECTULMOHHbIX NAEB U KaXKA0ro HOMUHANBLHOIO AepKaTena npuobpetaemMbix
MNHBECTULMOHHbIX NaeB B MHTepecax npuobpeTatens MHBECTULMOHHBIX Naes.

YBefomsieHne 06 onepaumm HanpasuTb:

3anBuTeNb NoATBEPKAAET GPaKT CBOEro 03HAaKOMEHUA 1 cornacus ¢ MpaBunamm JoBepUTENbHOTO ynpasneHua PoHA0M, pasmeLleHHbIMY No
appecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®10) (®N0)
M.N.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngnyecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecteH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHusa WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep [ata |

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeyncauTb MHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.M.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA Homep [lata I
Mpolwy noracuTb NpuHagaexalmne mHe MHBecTULMOHHbIe Nnan PoHaa B KonnyecTse: WITYK.

I'Ipou.ly nepevyncanTb mHe cymmy ,Cl,eHe)KHOl:i KOMNeHCcaunn Ha cHeT:

Bnageneu, MHBECTMLMOHHbIX NaeB, Ha OCHOBAHUM PACMOPAXKEHUA KOTOPOro AeNCTBYET HOMUHA/IbHBIV AepiKaTenb:
(yKasblBatoTca, Gamuaus, UMs, OTYECTBO UM NOSHOE HAUMEHOBAHWE BAaAeblLa MHBECTULUMOHHDBIX NAaeB, PEKBU3UTLI OKYMEHTA).
MNMonHoe HanmeHoBaHWe U HOMepa CYETOB Aeno Baagenbla MHBECTULIMOHHBIX NAaeB M KaXA0ro HOMUHANbHOIO AepXKaTens norawaembix MHBECTULIMOHHbIX
naes B MHTepecax BaajenbLa MHBECTULMOHHbIX Naes:
KonnuecTso MHBECTULMOHHbBIX MaeB Ha cyeTe Aeno BAaAe/bla MHBECTULMOHHbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA ¢M3M‘4€CKVIM JINLUOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOE OTMETMTb)Z

Hanorosbiit pe3naeHT Poccuitickoin epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Pepepaumm:

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NoATBEPKAAET GAKT CBOEro O3HAKOMAEHWUA U cornacua c MpaBuaaMu LOBEPUTENBHOTO ynpaBaeHua PoHAOM, pasmelleHHbIMM MO agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKkTep.

Moanuck 3aasutens / YNonHOMOYeHHOrO NpeAcTaBUTeNs Moanuncb nua, NPUHABLLErO 3aABKY:
(®n0) (®no)
M.N.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHue caenkm

Mokynka/npogaxa

[aTa n Bpems HanpasfeHnsa NpeasnoxXeHns Ha
NoKynKy/npoaaxy

[paTa]
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnoco6 HanpaBneHusi NPeaoXkeHNs Ha
MoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
«MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK)

MHBecTnumoHHbIn nan BINA® peiHOYHBLIX MHAHCOBbLIX
UHCTpyMeHTOoB «[lepBas — PoHA XansnbHble UHBECTULMN»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen
KOMnNaHuu

AO YK «lMNepBas»

ToproBbin Ko,

LleHa npeanoxeHnsa Ha n0KynKy/npoua>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6beM nNpennoxeHns Ha NOKynKy/npoaaxy
(konunyecTBo naes)

Moanuck



