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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBo naeBor UHBECTULMOHHBIA POHA, PbIHOYHBIX (PMHAHCOBBLIX MHCTPYMeEHTOB «[epBast — ®oHg JocTynHoe 30moTo»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX (rHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHA [locTynHoe 3010TO».

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHBIX (PUHAHCOBbLIX UHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbIn Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEeHCUOHHbIMU PoHaamu oT 12 ceHTAbps 1996 roga Ne 21-
000-1-00010, npepoctaeneHHasa PegepanbHOM KOMUCCUEN MO PbIHKY LieHHbIX Gymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (panee — «Cneuvanu3vpoBaHHbLIN
[eno3nutapuny).

OIr'PH CneunanusmpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHbIX (POHA0B, NAEBLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAAPCTBEHHbLIX NEHCUMOHHBLIX POHAOB OT 04 OKTAGPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLB Poccum.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOro 4eno3nTapms MHBECTULMOHHBIX (OOHA OB,
naeBbIX UHBECTMLMOHHBLIX (OOHA0B 1 HEFOCYAapCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabps 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHMEe POCCUICKOM BUpXM (POCCUCKMX BMPX), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6wwectBo «MockoBckas bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BriagenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHoOro ynpaeneHus (ganee — «MpaBunax») ®oHOOM onpeaensoTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULUMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE Nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTca No UcTedeHun 4 (YeTbipe) paboumx aHel ¢ AaTbl perucTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmumpoBaHusa PonHga: 60 000 000 (LecTbaecAT MUINIMOHOB) pyGnen.

[aton 3aBepLlueHnsa (okoH4YaHus) popmmpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLllen komnaHnen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHWs cpoka AeNCTBUS JOroBOpa AOBEpPUTENBHOrO yrnpasneHma ®oHgoMm: «15» Hosbpsa 2036 roga.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa OOBEPUTENbHOrO YMNpaBfeHUs CHMTAETCs MPOAMEHHbIM Ha TOT Xe CPOK, eCnn Ha Aarty ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsaoLen KOMNaHWK:

CnepoBaHue goxogHocTn PoHaa OMpPKEBLIM KOTUPOBKaM (LeHam) dpmHaHcoBoro MHcTpymeHta GLDRUB_TOM (panee —
«AHpeke»).

McToYHMK packpbiTUsa cBedeHu o nopsaake pacyeta MHaekca: https://www.moex.com/ru/issue/GLDRUB_TOM/CETS.

Jlnuo, ocywectenstowee pacyet MHaekca: NMAO MockoBckast 6upxa (MHH 7702077840).
VIHBECTNUMOHHas nonuTrKa YNpaensoLwen KoMnaHum:

VIHBECTULIMOHHOW MONMUTUKON YMpaBnsitoLe KOMNaHun ABMSETCH MHBECTMPOBaHUE MPEUMYLLECTBEHHO B 30/10TO, B TOM
yncre B adhhrHUpoBaHHOE 3010TO Ha 06€3MMYEHHbIX MeTanMMYecknx cyetTax, adUHMPOBaHHOE 30510TO HA MeTanIM4ecknx
cyeTax OTBETCTBEHHOIO XPaHEHWUs, OTKPbITbIX B POCCUMACKUX KPEAWTHbIX OpraHm3auusix, ajpUHMpOBAHHOE 30M0TO Ha
TOpProBbIx GaHKOBCKMX cYeTax B AparoueHHbIX MeTannax, adguHMpoBaHHOE 30510TO Ha creLmanbHbIX Bpokepckux cyeTax B
OparoueHHbIX MeTannax, addUHMPOBAHHOE 30M10TO B CMAMTKaX B XPaHUNMLIAX POCCUACKMX KPEOUTHbIX OpraHv3auum,
TpeboBaHUS K KPEAUTHOW OpraHM3aLun BbINNaTUTb AEHEXHbIA 3KBUBANEHT OParoLleHHbIX MeTanmnoB Nno TekyLlemy Kypcy, a
TakKe MHBECTUPOBAHME B MHbIE aKTWBbI, MPEAYCMOTPEHHbIE NyHKTOM 2.5.1 MNpasun.

Mpoun3BoaHble (MHAHCOBbLIE MHCTPYMEHTbI ((PblOYEPCHBIE Y OMLMOHHBLIE AOrOBOPbLI (KOHTPAKTLI)) MOrYyT BXOAUTL B COCTaB
akTMBoB doHAA NpY YCroBUM, YTO U3MEHEHME UX CTOMMOCTW 3aBUCUT OT U3MEHEHUsI CTOMMOCTU aKTUBOB, KOTOpblE MOTYT
BXOAMTb B cocTaB PoHaa (B TOM UMCne U3MEHEHWS 3HAYEHUs1 MHAEKCa, PacCUMTbIBAEMOrO UCXOASA U3 CTOMMOCTM aKTUBOB,
KOTOpbIE MOTYT BXOAUTL B cOCTaB hoHAa), OT BENUYMHbBI NMPOLIEHTHBIX CTABOK, YPOBHS MHGNSALMM, KypCOB BastoT.

|_|pl/l ocyullecTBiieHMn OoBepUuUTesNibHOINo YynpaslieHUA doHpom yl'lpaBJ'IFII'OUJ.aFI KOMnaHuna peanundyeTt WHBECTULMOHHYHO
CcTpaTernio nacCUBHOIO ynpasneHus.

CepeHus o cnocobe peanusauuu YnpasnsoLwen kKoMnaHnen MHBECTULIMOHHOW CTpaTernm nacCUBHOro ynpasreHuna:

YnpaenstoLias KoMnaHust OyaeT oCyLecTBNSATb BIIOXEHNE AEHEXHbIX CPEACTB, COCTaBNAOWMX POHA, MPEUMYLLECTBEHHO B
3onoto. lMpu 3tom Ynpaenswowas komnaHust OGyoet cTpemuTbest npuobpeTatb 30/M10TO MO UEHe, koTopas Oyaet
COOTBETCTBOBATb OUPKEBLIM KOTMPOBKaM (LeHam) MIHaeKca, € Lernbio He A0NMYCTUTb NPEBbILIEHNS MAKCUMaribHOW BEMNUYUHDI
OTKJIOHEHUS NPUPOCTa (B MPOLIEHTaX) pacyeTHON CTOMMOCTU VIHBECTULIMOHHOIO Nasi OT nNpupocTa (B NpoLeHTax) 3HayeHus
WHpekca, npegycMoTpeHHOn nyHkTom 2.4 MNpasun.

MpenMmyLLecTBeHHbIM OOBEKTOM WHBECTUPOBAHWUSA SBASKOTCA 30710TO, B TOM uucne adduHMpoBaHHOe 30M0TO Ha
06€e3MnMYeHHbIX MeTannMyeckux cyetax, ajp@UuHMPOBaHHOE 30M0TO HA MEeTamnfIMYeckUX cHeTax OTBETCTBEHHOrO XpaHeHus,
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OTKPbITEIX B POCCUWCKUX KPEAUTHbIX OpraHusaumsix, adUHUPOBAHHOE 305I0TO Ha TOProBbIX GaHKOBCKUX cyeTax B
[paroueHHbIX MeTanmnax, aUHUPOBAHHOE 30510TO Ha CreumarnbHbiX GPOKEPCKUX CYETax B AparoLeHHbIX MeTannax,
aPMHMPOBAHHOE 30510TO B CINMTKaX B XPaHUMWLLAX POCCUMACKUX KPeOWUTHbIX opraHu3auui, TpeGoBaHusi K KpeaMTHOW
opraHusaumMu BbINNaTUTL  [EHeXHbI 3KBUBANeHT [paroueHHblX MeTannoB Mo  Tekyllemy Kypcy (manee -
«MpenmyLiecTBEHHbIN 06bEKT UHBECTUPOBAHUSAY).

MakcrmanbHas BenuynmHa OTKNOHEHUs NpmpocTa (B MPoLeHTax) pacv4eTHOM CTOMMOCTY UHBECTMLUMOHHOro nas ®oHaa 3a 250
paboyunx gHeln oT npupocTa (B MpoLeHTax) 3HayeHns nokasatens MiHgekca coctasnseT 5 % (NATb NPOLIEHTOB) MO MOAYMIO MO
UTOraMm Kaxgoro [AHs, B KOTOpbIA (3a KOTOpbIA) YynpasrsloLwen KoMnaHuen onpegensercs pacyeTHas CTOMMOCTb
MHBECTMUMOHHOro nas ®orHaa.

Pacuet yKa3aHHOl7I BEJIMYNHbI OTKNOHEHUA OCYLLEeCTBNAETCA B crieqyloLwemM nopanke:

. B Chy4Yae ecnun C Aatbl 3aBepLleHnsa (OKOH‘—IaHVIﬂ) CbOpMVIpOBaHVIﬂ (*)OH,EI,a npowno He MeHee TpuHaguaTn Mecsdues,
BelIM4YMHa OTKIOHEeHUA onpegendetca 3a ABeCTU NATbOEeCAT pa6oqv|x OHen, npenwecTeyOWNX Kaxaomy AOHK
onpeaeneHna pacquHon CTOMMOCTU NHBECTULUMOHHOIO nas;

e B CNnyyae ecnu B TEYEHWe nepuoaa, 3a KOTOpbI OMpeaensieTcs BenvvMHa OTKIOHEHWs, OblNo OCyLUEeCTBNEHO
Opob6rneHne VMHBECTULMOHHBIX MaeB, Npu OnpeferieHun BeNUYMHBI OTKMOHEHUSI 3a yKasaHHbI nepuon pacyeTHast
CTOMMOCTb WHBECTULMOHHOIO Masi Ha KOHEL, yKkasaHHOro rnepuofa [OoMmkHa OblTb yBenMYeHa B YMCNO pas, paBHOE
KONMMYeCTBY WHBECTMUMOHHLIX MNaes, obpasywlleMycss B pesynbTate ApobneHus OOHOro MHBECTULMOHHOMO nas
(koadhduumeHT opobneHuns);

e B CINy4Yae ecniv HacTynunm OCHOBaHWsA npekpaileHns ®oHaa, BENUYMHa OTKIIOHEHMS HE onpeaenseTcs.
OOGbEeKTbl MHBECTUPOBAHMS, UX COCTaB U OMUCaHUE.
MmyuwiectBo, coctaenstowee PoHa, MOXET ObiTb MIHBECTUPOBAHO B:

a. AKTMBbI, JOMYLLEHHbIE K OPraHN30BaHHbLIM TOpramM (UNy B OTHOLLEHUN KOTOPbIX OMPXKEN NPUHSATO PELLEHNE O BKITKOYEHUN
B KOTMpOBanbHble cnucku) Ha Oupxax Poccuiickon ®Pepepaumm n Gupxax, pacrnonoXeHHbIX B WHOCTPaHHbIX
rocygapcrtsax, ABRsOWMUXCS YneHamun EBpaswuiickoro akoHommyeckoro cotosa (EASC), OpraHm3aumm aKOHOMUYECKOTO
cotpyoHudectBa u passutua (O3CP), Esponenckoro cotwsa, B Kutae, WHauu, Bpasunuu, HOxHo-AdpukaHckom
Pecny6nuke, CuHranype, Katape (ganee - «MHoCTpaHHble rocyaapcTBa») U BKITHOYEHHbBIX B NMepedYeHb MHOCTPaHHbIX
OupX, NpefyCMOTPEHHBIA NyHKTOM 4 cTatbn 51.1 degepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbiHke
LeHHbIX Bymar”, a UMeHHO:

i. WmywecTBeHHble NpaBa M3 (bIOYEPCHBIX AOrOBOPOB (KOHTPAKTOB) WM OMUMOHHBLIX AOTOBOPOB (KOHTPaKToOB) Npu
cobniogeHnn TpeboBaHWi, NPeayCMOTPEHHbIX NyHKTOM 2.2 [Npasun.

i. AdduHMpoBaHHOE 30M0TO Ha O00E3NMYEHHbIX MeTannuyeckmx cyetax, ad@UHMPOBaHHOE 30M0TO Ha
MeTannMyecknx cyeTax OTBETCTBEHHOMO XPaHEHWS, OTKPbITbIX B POCCUMICKMX KPeOWUTHbIX OpraHu3auusix,
adUHMPOBAHHOE 30M10TO Ha TOProBbiX GAHKOBCKMX CYeTax B AparoueHHbIX MeTannax, adduHMpoBaHHOE 3010TO
Ha creumanbHbIXx BPOKEPCKNX cyeTax B AparoLeHHbIX MeTannax, a Takke adduHMpoBaHHOE 30M10TO B CMTKax B
XpPaHWUIULLEAX POCCUNCKNX KPEANTHBIX OpraHn3aunn.

b. [eHexHble cpeacTBa B pybnsix n B MIHOCTPaHHOW BanioTe Ha cyeTax 1 BO BKNagax (4enosnTtax) B POCCUNACKMX KPeAUTHbIX
opraHu3auusx M WHOCTPaHHbIX OPUANMYECKUX NMuax, NPU3HaHHbIX 6aHkaMu MO 3aKOHOAATENbCTBY WMHOCTPaHHbIX
rocyaapcTts, Ha TEPPUTOPUU KOTOPbIX OHW 3aperncTpupoBaHbl (danee — «MHOCTPaHHble 6aHku»), TpeboBaHusa K
KpeauTHOW opraHu3auvu BbINaTUTb AEHEXHbI 3KBMBANEHT AparoueHHblX MeTannoB Mo TeKyliemy Kypcy (panee -
«MNHCTPYMEHTBbI AEHEXKHOIO PbIHKa»).

c. [lMpaBa TpeGoBaHWA M3 [OrOBOPOB, 3aKMOYEHHbIX ANS Lenel AOBepUTENbHOro ynpaBneHWs B OTHOLUEHWW aKTMBOB,
yKasaHHbIX B nognyHkTax a n b nyHkra 2.5.1 MNpasun;

d. WHble akTuBbI, BKIlOYaeMble B COCTaB akTuBoB PoHOa B CBSA3U C OnnaTtomn pacxonoB, CBA3aHHbIX C AOBEPUTESIbHbIM
ynpasrieHnemMm nmyuectsom, CoOCTaBAaOWLNM doHg.

[eHexHble cpeacTBa BO BKNagax (OenosuTax) B POCCUMACKUX KPEAWTHBIX OpraHm3aumsx M UMHOCTPaHHbIX GaHkax moryTt
BXOAMTb B cocTaB PoHAa, TOMbKO NPW YCNOBUM, YTO B ClyYae AOCPOYHOro pacTOPXKeHUs yKa3aHHOro JoroBopa poccuiickas
KpeauTHasi opraHv3aums U MHoCTpaHHbIM 6aHk ob6a3aHa (06s3aH) BepHYTb CyMMy BKNaga (4eno3nTa, octaTka Ha cyeTe) u
NPOLEHTBLI MO HEMY B CPOK, HE NPEBbILLALWUA ceMb paboumx gHEN.

CtpykTypa aktnsos doHaa:

[leHexHble cpeacTBa B pyoOnsix U B MHOCTPAHHOW BaroTe Ha cYeTax 1 BO BKMagax (4eno3utax) B TakOM HOPUANYECKOM NnLe
(ecnu topuamyeckoe NULO SBMSIETCS KPEAUTHOW opraHusaumei Unm MHOCTPaHHbIM GaHKOM MHOCTPaHHOro rocydapcTBa),
npaea TpGﬁOBaHI/Iﬂ K TakomMy ropnanyeckomy iy B COBOKYNHOCTU HE OOJTKHbI NpeBbILLIaTh 10 NpoUeHTOB CTOMMOCTU aKTUBOB
®oHpa. TpeboBaHmsa HacTosLero ab3aua He pacnpoCTPaHATCA Ha NpaBa TpeboBaHNs K LEHTPANbHOMY KOHTPareHTy.

Ons uenen pac4yeTa orpaHn4eHunsa, ykasaHHoOro B absaue BTOPOM HaCTOALLEero nyHkKta, npn onpeneneHnn nonm OLIEHOYHOM
CTOMMOCTU aKTUBOB B CTOMMOCTM akTnBoB PoHaa B CyMMe JEeHeXHbIX cpeacTB B py6]‘IF|X nB I/IHOCTpaHHOI7I BanwTe Ha cyeTax
B OAHOM KOpuan4eckom numue n CToMMoCTWU npasB TpeﬁOBaHMIZ K OOQHOMY topuandeckomy nuuy, BO3HUKLUNX Ha OCHOBaHUU
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JoroBopa 0 GpOKepckoM OBCMyXUBaHUM C TakuM NULOM (MPU YCIOBWUM, YTO YyKa3aHHbIM [OTOBOPOM MNpeayCcMOTPEHO
MCMOMHEHNEe TakUM IPULNYECKMM NULIOM 06513aTENBLCTB B TEYEHWE OAHOrO paboyero AHS ¢ AaTbl NPeAbsBIIEHUs YKas3aHHbIX
TpeGoBaHUA K WCMOMHEHWIO), cocTaensiiowmx oHAO, He y4uThIBAeTCs CyMMma (UMW ee 4acTb) OEeHexXHbIX CpeacTs,
noAnexallmx BbinnaTte B CBA3W C noraleHneM VIHBECTULIMOHHbIX NaeB Ha MOMEHT pacyeTa orpaHUYeHus.

Mpu atom oblan cymma OeHeXHbIX CPeACTB M CTOMMOCTb npaB TpeboBaHWii, KOTOpble He YYMTbIBAOTCS MPU pacyeTe
OrpaHUYeHus], ykasaHHoro B ab3ale BTOPOM HACTOSLLEro rnyHKTa, B OTHOLUEHWWM BCEX AEHEXHbIX cpeacTB B pybnsx v B
WHOCTPaHHOW BamnioTe Ha BCEX CYeTax U B OTHOLLUEHUM BCEX MpaB TpPeboBaHWi K OpMAMYECKMM NULAM, BO3HMKLUMX Ha
OCHOBaHMM YKa3aHHbIX OOrOBOPOB O Opokepckom obcCnyXuBaHUW, cocTaBnsiowmx PoHA, B COBOKYMHOCTM HEe [AOIBKHbI
npeBbilaTh 06LUYI CYMMY AEHEXHbIX CPeACTB, Noanexalumx BoinnaTte B CBA3WU ¢ noraweHnem VHBECTULMOHHBIX NaeB Ha
MOMEHT pacyeTa orpaHUyeHusl.

[nsa uenen pacyeTta orpaHnyeHusi, ykazaHHOro B absaue BTOPOM HACTOSLLEro NyHKTa, Npu onpegeneHum 4onm oueHoYHON
CTOMMOCTU aKTUBOB B CTOMMOCTM akTnBoB PoHAa B CyMME AEeHEXHbIX CPeACTB B pybnsx v B MUHOCTPaHHOW BamnoTe Ha cyeTax
B OLHOM HOpMAMYECKOM nuue, cocTaBnswowmx PoHO, He yduTbiBaeTcs cymMma (UNM ee 4acTb) OEHEeXHbIX CpeacTs,
HaxoOsAWUXCA Ha yKa3aHHbIX cyeTax (OOHOM M3 yKasaHHbIX CYETOB) W BKIHOYEHHbIX B Takon PoHZ npu Bblaadve
WHBECTULMOHHBIX NaeB, B TeYeHne He bonee 2 pabounx gHew ¢ AaTbl yKa3aHHOro BKIOYEHMUS.

CToMmocCTb OTOB NPOM3BOAHBLIX (DUHAHCOBLIX WHCTPYMEHTOB (ecnn 6asoBbiM (6a3MCHbLIM) aKTMBOM MNPOU3BOAHOMO
(MHAHCOBOrO MHCTPYMEHTa HABMNSAETCA [OPYroln MPOU3BOAHbLIA (PUHAHCOBLIA WHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX
NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB), pa3Mep NPUHATLIX 0653aTenNbCTB NO NOCTaBKe akTUBOB MO UHBIM CAenkam, aaTa
MCMOMHEHNA KOTOPbIX He paHee 4 pabounx AHeN C AaTbl 3aKMOYeHUss CAENKN U 3aeMHble CPeAcTBa, NpedyCMOTPEeHHble
noanyHkToM 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa ot 29 Hosbps 2001 roga N 156-P3, B COBOKYMHOCTW HE JOMKHbI
npesbiwaTtb 40 NPOLIEHTOB CTOMMOCTU YUCTLIX akTMBOB POHAA.

Ha paty 3aknoyeHust caenok ¢ NponsBoAHbIMU (PUHAHCOBBLIMW MHCTPYMEHTaMu1, AOrOBOPOB 3aliMa, KPeAUTHbIX LOrOBOPOB
UNKn COenok, Aata MCMONHEHMS KOTOPbIX HE paHee 4 paboumx AHeN C AaTbl 3aKYeHUs cOenku, COBOKYMHas CTOMMOCTb
aKTMBOB, YKka3aHHbIX B ab3aue LecTb HAacCTOALLEro NyHKTa, C Y4ETOM 3aKMYEHHbIX paHee COEeNokK, yka3aHHbIX B HACTOSALLEM
absaue, 1 3aeMHbIX CPeAcTB, NPeayCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctatbm 40 ®eagepanbHOro 3akoHa ot 29 Hosiops
2001 r. N 156-93, He pomkHa npeBbiwaTtb 20 NPOLEHTOB CTOMMOCTU YMCTbIX akTueoB doHAa.

[na uenen HacToALWEro MyHKTa NPOU3BOAHblE (DMHAHCOBbIE WMHCTPYMEHTbI yyuTbiBaloTCA B obbeme npuobpetaembix
(oTvykgaembix) 6a30BbIX (6a3nCHBIX) aKTMBOB TakMx NPOM3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnv 6a30BbIM (6a3nCHbIM)
aKTUBOM SBNSAETCA APYrON MPOW3BOAHBIV (PMHAHCOBBIV MHCTPYMEHT (MHAEKC) - kak GasoBble (6a3vCHble) akTuBbI Takux
NPOU3BOAHLIX (PUHAHCOBBLIX NHCTPYMEHTOB (aKTUBbI, BXOASLLME B CIUCOK ANS pacyeTa Takoro MHAEKCa) 1 OTKPbITON NO3nLuuK,
CKOPPEKTMPOBaHHOW NO pe3ynbTaTam KIupuHra.

Ona uener absaua WeCTOro M CeAbMOro HAaCTOSILLLEro MyHKTa He YYWUTbIBAOTCA OMUMOHHbIE [OroBOpbl, MO KOTOPbIM
ynpaensoLlas KOMnaHns nMeeT NpaBo TpeboBaTb OT KOHTPareHTa NokKynku unm npogaxu 6asosoro (6a3ncHoOro) aktmea.

Mpu onpegeneHun CTpykTypbl akTMBOB PoHAA YYMTHIBAKOTCA aKTMBbI, MPUHATbIE K pacyeTy CTOMMOCTM YMCTbIX aKTUBOB
doHpa.

TpeGOBaHVIFI nyHkTa 2.6 MpaBun npMMeHsaTCS 40 AaTbl BO3HUKHOBEHMSI OCHOBaHMA npekpawleHna doHaa.

He meHee aByx TpeTen paboyumx AHEN B TeYEeHMe KaXaoro kaneHgapHoro KBapTana (3a UCKITIo4YeHNeM ¢ AaTbl BO3HUKHOBEHUS
OCHOBaHuSA npekpaweHns PoHaa) COBOKyMHas CTOMMOCTb CReAylLluX akTMBOB (OAHOMO WM HECKOMbKWUX) AOMKHa
cocTaBnsATb He MeHee 80 NPOLEHTOB CTOMMOCTM aKTUBOB, cocTaBnsaoLmnx doHa:

a. [MpeumyliecTBeHHbIN 0OBEKT MHBECTMPOBAHMS;

b. TMpou3BogHble PUHAHCOBbLIE UHCTPYMEHTbI, U3MEHEHUE CTOMMOCTM KOTOPbIX 3aBUCUT OT U3MEHEHUSI CTOMMOCTM aKTUBOB,
yKasaHHbIX B MOANYHKTE a HacTosiwero nyHkta MpaBun (B TOM 4ucrne U3MEHEHUsI 3HAYEHWUs MHAMKaTOpa (MHAekca),
paccyMTbIBAEMOrO NCXOAst U3 CTOMMOCTM aKTMBOB, YKa3aHHbIX B MOAMYHKTE @ HacTosLero nyHkta MNpaswn).

OnuncaHne puckoB, CBA3aHHbLIX C UHBECTUPOBAHMEM:

Mo oueHke YnpaBnswLled KOMMaHuM, peanusauus MHBECTULMOHHOW cTpaTteruun, npeaycMOTPEHHOW WMHBECTULMOHHOW
Aeknapauuen PoHaa, cBA3aHa C BbICOKON CTEMEHbIO BAUSHUS PUCKOB, ONUCaHNE KOTOPbIX COAEPKUTCS B HACTOSILLLEM NYHKTE
MpaBun. MNprBeaeHHble CBeAEHMS B YacTU OLEHKM BIIMSIHAS PUCKOB OTPaXaT TOYUKY 3PEHWUs U COOCTBEHHbBIE OLIEHKU
YnpaBnsioLLen KOMnaHnm U B CUYy 3TOFO He ABMSAIOTCS MCYEPMNbIBAOLLMMMU.

MHBeCTI/IpOBaHVIe B aKTMBbI, NpegyCMOTPEHHbIe WHBECTULMOHHOMN neknapaumem ®doHpa, He nogpasymeBaeT Kaknx-nnbo
FapaHTI/II7I, KakK no Bo3Bpaty OCHOBHOM I/IHBeCTI/IpOBaHHOVI CYMMbI, TaK 1 NO NONYy4YEeHUto Kakux-nmbo LOXOL0B.

CtoMMocTb 06HEKTOB MHBECTUpOBaHNA, COCTaBNAOLNX doHA, 1, COOTBETCTBEHHO, pacyeTHada CToMMOCTb MUHBECTULIMOHHOIO
nast doHaa MOryT yBenm4nBaTbCA UNN YMeHbLUaTbCA, pe3yribTaTbl MHBECTUPOBAHMA B MPOLLUIIOM He onpeaenarT AoxoAdbl B
6yp,yu.leM, rocyaapcTBO He rapaHTupyeT JOXOA4HOCTb nHBecTUuuin B PoHAa. 3asiBreHns nobbixX nmL 0 BO3MOXHOM yBenuyeHumn
B 6yp,yu.leM CTOMMOCTM MHBECTMLMOHHOro nast ®oHga MOryT pacueHnBaTbCA HEe MHa4e KakK npeanorioXxXeHus. PeweHne o
MNOKynKe MHBECTUUMOHHBIX naeB PoHaa NpuHMMaeTca nuuoMm, Xenawwmm I'IpVI06peCTVI MHBECTUUMOHHBIE Nawu
CaMOCTOATESIbHO NocJj1ie O3HakoMIeHusa C ﬂpanu'laMM, €ro MHBECTULMOHHOWN ,qexnapau,meﬂ, C y4eTOM OUEHKM PUCKOB,
npuBedeHHbIX B HACTOALLEM NMYHKTE, HO HE OrpaHn4nBasaCb MW.



O6LLen3BecTHa NpsiMasl 3aBUCUMOCTb BENUYUHBLI OXWOAEMOWN NPUOLINM OT YPOBHS MPUHMMaeMoro pucka. OnTumanbHoe
COOTHOLLEHME YPOBHEN prCKa 1 OXnOaeMon nNpubbinmn pasnmnyHo 1 3aBUCUT OT LIENOoro psga 06bEeKTUBHBIX U CYObEKTUBHBIX
dakTopos. [py nnaHMpoBaHUN 1 NPOBEAEHUU ONEPaLIUA C UHBECTULMOHHBIMM NasiMu, Bnagenew IHBeCTULMOHHbLIX NaeB unu
niuo, kenawuwee npuobpect WMHBECTUUMOHHBIE Maw, BCErga [[OMKEH MOMHWUTb, YTO Ha MpakTUKe BO3MOXHOCTU
MOMOXWUTENBHOrO 1 OTPULATENBHOIO OTKIIOHEHWS peanbHOro pesynbTarta OT 3annaHMpOoBaHHOIO (MNN OXMOAEMOro) 4acTo
CYyLLLeCTBYIOT OAHOBPEMEHHO M peanusyloTcsl B 3aBUCUMOCTM OT LIeNoro psfa KOHKPETHbIX 06CTOATENLCTB, CTENEeHb yveTa
KOTOpbIX, COOCTBEHHO, M onpefensieT pe3ynbTaTUBHOCTbL oOnepauuin Brnagenbua VHBECTUUMOHHBIX MaeB unu nuua,
xenatowero npunobpectn VIHBECTULIMOHHBIE Naw.

HacTosliee onncaHve pvckoB He packpbiBaeT MHAOPMaunm 060 BCex pUcKax, BO3HMKAOLWMX B CBA3WN C AATENbHOCTbIO
YnpaenswoLwen KOMnaHun Mo yrnpasfeHunio (MHBECTUMPOBAHWUIO) WMYLLECTBOM, cocTaBnswowmm  PoHa, Bcneactsue
pa3Hoo6pa3sns cuTyaLunini, BO3HUKAIOLLMX NPpY TakoM ynpasneHnn (MHBECTUPOBaHUM).

B Hanbonee obwem Buae noHaTue pUCKa CBA3aHO C BO3MOXHOCTbIO MOJIOXKUTENTbHOIo Ui oTpuuaTtesibHOro OTKIOHEeHUA
pes3ynbTata 0eATeflbHOCTU YHpaBnmou.l.ePl KOMnaHuu no ynpasnieHunto nmyuiectsomMm, CoCTaBnAaOLWLNM ®oHa, oT oxuaaemblx
WM NNAHOBLIX 3HAYEHWUN, T.€. PUCK XapaktepusyeT HeonpenesrneHHOCTb nonyyYeHna oxngaemoro PMHaHCOBOro pe3ynbTata
no UToram UHBECTULIMOHHOW AEATENBHOCTU.

[nsa uenen HacTosLlero onucaHusa no4 PWUCKOM MNpU OCYLUECTBIEHUW onepaumi No WHBECTUPOBAHWIO MOHMMAaeTCA
BO3MOXHOCTb HacTynneHust cobblTus, BMeKyLLero 3a cobon nageHne CTOMMOCTY YMCTbIX akTMBoB PoHAE U, COOTBETCTBEHHO,
pacyeTHoW cToMmMocTM VHBECTULMOHHOIO nas, Y4To B CBOIO ovepedb ABnseTcs yobITkom Ansa Bnagensua VHBECTULMOHHBLIX
naes. Bbicokas cTeneHb BNuAHUS nogpasyMeBaeT, YTO BO3MOXHbIA YPOBEHb MOTepb MHBECTULMIA Ha ropusoHTe 1 roaa,
KoTopbIi He ByaeT npesbiweH B 95% cnyvyaeB — 50%. lMpu 9TOM ykasaH BO3MOXHbIA YPOBEHb MOTEPU WMHBECTULMNA B
CTPECCOBbIX PbIHOYHBIX YCNOBUSX. B 3aBMCMMOCTM OT CMTyaumMmn Ha pbiHKE NOTEPU MOTYT ObIThb BbilLe YKa3aHHbIX 3Ha4YEHNN.

Bnageneyu VHBECTUMUMOHHBIX MaeB WM Nuuo, xenawwee npuobpectn VIHBECTULMOHHBLIE Naun, HEN3BEXHO CTarkuBaeTcs C
HeOOXOAMMOCTbLIO YYUTbIBaTb (PAKTOPbI pUCKa CamMoro pasfmyHOro CBOMCTBA. PUCKM MHBECTMPOBaHUA B LieHHble Gymaru
BKI104AIOT, HO HE OrpaHVNYMBalOTCS CreayoLLUMN puckamu:

a. HedwuHaHcoBble pucku:
K HedpmHaHCOBbLIM prckaM B TOM YnCrie MOTyT ObiTb OTHECEHbI CIEAYIOLLME PUCKU:

i. CTpaTern4eckui puck cBs3aH c coumarnibHO-MONMUTUYECKMMMU U SKOHOMUYECKMMU YCMOBUAMK pa3BuTusa Poccuiickoi
depnepaunm nnu cTpaH, rae BoinyLeHsbl Uy obpallatTcsa aktmebl @oHAa. [laHHbIN pUCK HE CBA3AH C 0COBEHHOCTAMU
TOro UNM MHOTO 06 bEKTa MHBECTUPOBaHMS. Ha 3TOT puck oka3biBaeT BNNSIHUE N3MEHEHWNE NONMUTUYECKOW CUTyaLmu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3pEHWNs CYLLEeCTBEHHbIX YCNoBui 6uaHeca) M3MEHEeHWIN B
POCCUINCKOM 3aKkoHOOATeNbCTBE WM 3aKkoHoAATeNnbCTBE ApPYruX CTpaH, AesanbBauus HauMoHanbHOW BarioThl,
KPM3NC pblHKA TOCYLAPCTBEHHbIX [OMNrOBbIX 0653aTenbcTB, OGaHKOBCKMM  KPU3WUC, BamnoTHbIA  KpU3MC,
npeacraensowme cobon NpsamMoe Unm onocpeoBaHHOE CNeACTBME PUCKOB MOSIMTUYECKOrO, SKOHOMMYECKOro U
3aKOHOAATEeNbHOrO xapakTepa. Ha ypoBeHb CTpaTerm4eckoro pycka MoryT oKasbiBaTb BIUSIHUE W MHOTME Opyrue
hakTopbl, B TOM 4YUCrEe BEPOSATHOCTb BBELAEHUS PErMoHarnbHbIX 3KOHOMUYECKUX CaHKUWMA UMW OFPaHUYEHUA Ha
WHBECTULUMN B OTAENbHble OTpaciM 3SKOHOMUKM. K cTpaTernyeckMm puckam Takke OTHOCUTCS BO3MOXHOE
HacTynneHne o6CTOSATENbLCTB HEMPEeOodONMMON Cunbl, TNaBHbIM 00pPa3oM, CTUXMAHOIO M reonONUTUYECKOrO
Xxapaktepa (Hanpumep, BOeHHble OencTBus). CTpaTerMdeckMm puUCK He MOXeT ObiTb OOBLEKTOM pPa3yMHOro
BO3[ENCTBMSA U yNpaBneHns Co CTOPOHbI YNpaBnsioLLei KOMNaHn1, He NOANEXUT AnBepPCUUKaLUM 1 HE NOHMKAEM.

ii. CHCTEeMHbIN PUCK CBSA3aH C HapylweHneMm (OMHAHCOBON CTabMMbHOCTN U BO3HMKLLEW HECNOCOOHOCTM BonbLIOro
yncna UHaAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (PyHKUMM U obsizatenbctBa. B cuny 6Gonblion creneHu
B3aUMOLENCTBMA U B3aMMO3aBMCMMOCTM (PMHAHCOBBLIX MHCTUTYTOB MexXay CcOOOWM OLEeHKa CUCTEMHOro pucka
CMOXHa, HO ero peanu3auus MOXeT NOBNNATb Ha BCEX YH4aCTHUKOB (hMHAHCOBOTO pbIHKA. YNpaBnsaoLas KoMnaHms
HEe UMeeT BO3MOXHOCTEN BO34ENCTBUSI HA CUCTEMHbIN PUCK.

iii. OnepauMOHHLIA PUCK, CBA3AHHBLIN C HapyleHnaMn Gn3Hec-NpoLeccoB, HenpaBWMbHLIM OYHKLMOHMPOBaAHMEM
TEXHUYECKMX CPEeACTB W MpOrpamMHOro obecneyeHnsi, HenpasunbHbIMK AercTBusaMu (OespeicTBuemM) umnu
He[o6pPOCOBECTHOCTBIO MepcoHana YnpaBnsAowWen KOMNaHn1, ee KOHTPareHTOB M MapTHEpPOB, MPUBIEKaeMbiX K
ynpasrneHunio akTneamu PoHaa, a Takke BCNeacTBME BHELIHUX (DAKTOPOB, B TOM YMCe NPOTUBOMPABHbIX ENCTBUN
TpeTbux nuy. K onepauvoHHOMY PUCKY OTHOCSITCSi BO3MOXHble YObITKM, SBMBLUMECH PEe3ynbTaToM HapyLUeHW
paboTbl UMM HEKayeCTBEHHOro MM HegobpOCOBECTHOrO MCMOMHEHMSA CBOMX 0053aTenbCTB OpraHnsaTtopamu
TOProBnu, KIWPUHIOBBIMW OpraHu3auusiMu, APYruMM  MHAPACTPYKTYPHbIMKW — OpraHnsaumsaMm unum  6aHkamu,
ocyuecTBnsoWmMMmM pacyeTbl. C Lenbio MUHMMU3aL MM onepauyMoHHOr0 pyrcka YnpasnsioLwas KOMNaHusi ¢ JOMKHOM
nNpeayCcMOTPUTENBHOCTLIO OTHOCWUTCH K MoAOOpYy COTPYAHWKOB, ONTMMWU3auuMu 6Gu3Hec-npoueccoB U Bblibopy
KOHTpareHToB.

iv. TpaBoBoM pUCK, CBA3aHHLIV C HENPeaCcKasyeMOCTbi0 M3MEHEHMI OENCTBYIOLLEro 3aKoHOAATeNbCTBaA, a Takke C
HeCOBEpPLUEHCTBOM 3aKOHOB W MHbIX HOPMAaTMBHbLIX aKkTOB, CTaHAAPTOB CaMOPEerynvMpyeMblX OpraHv3auui, B TOM
yucrne perynvpyroLmnx ycrnoBus BbiMycka u/mnm obpalleHnst akTMBOB, YKa3aHHbIX B UHBECTULIMOHHOW Aeknapauunm.
CoBeplLueHVe cAenok Ha pbiHKax B PasnunyHbIX IOPUCOMKLMSAX CBA3AHO C AOMOMHUTENbHBIMU PUCKaMMU.



Heobxogmmo Takxke NpuHUMaTb BO BHUMaAHNE PUCKN, CBA3AHHbIE CO CITOXXHOCTbIO HanoroBoro sakoHogartenbcTtea 1
NPOTUBOPEYNBOCTBIO €ro TOSIKOBaHMS U NPUMEHEHUsa B chepe MHBECTULMOHHOW OeATENbHOCTU, a TakkKe PUCKK
M3MEHEeHNA HanoroBoro 3akoHodaTenbCTBa, KOTOpPble MOryT NpuMBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULNOHHbBIN pes3ynbTar.

Mpn aTOM KpaviHe 3aTpyAHWTENbHO NPOrHO3UPOBATb CTEMEHb BAUSHUSA TaKMX U3MEHEHWW Ha AeATenbHOCTb Mo
ynpasneHnio PoHAOM Unn UHaAHCOBLIN pe3ynbTaT NHBEeCTopa.

C uenbio MMHMMKU3aLMKN MTPaBOBOTO pUcka YNpaBnsaoLas KOMNaHUs CO BCEW TLLATEeNbHOCTbI0 OTHOCUTCS K U3y4eHUto
n3MeHeHu B HopMmaTtmeHon 6ase. Takke Ynpasnsioowas KOMNaHua B MOMHON Mepe MUCNonb3yeT BCce nerarnbHble
MexaHM3Mbl B3aUMOAEWCTBUS C OpraHamu rocygapctBeHHoOW BrnacTtu, ¢ bankom Poccum ¢ uenbio BAMAHUS Ha
NPUHATUE PELLEHUIA MO N3MEHEHNAM B 3aKOHOAATENbLCTBE B MOSb3y MHBECTOPOB.

PerynaTopHbIM PUCK MOXET MpOsABNATLCA B (POPME MPUMEHEHUS K YNpaBnsiowen KOMNaHuu CaHKuun
perynupyrowmx OpraHoB MO MNPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLEenpuHATBIM MpasBunam W cTaHaapTam
npodeccrmoHansHon geatensHocTn. CneacTenemM peanvsaumm perynsaTopHOro pucka MoryT cTaTtb (pMHaHCOBbLIE UMK
penyTauMoHHbIe NoTepun Ynpasnstowen KoMnaHuu, 3anpeT Ha NpoBedeHne OTAErMbHbIX Onepauuii No ynpasneHuo
®oHAOM MNN aHHYNMpPOBaHUE NULIEH3UM Ynpasnsaowen komnanun. C Lenbio UCKIYEHNS PerynaTopHoOro pucka
Ynpasnsoowas KOMMaHWs BbICTPOUNA CUCTEMY KOPMOPAaTMBHOTO YMpaBneHWs W BHYTPEHHEro KOHTpons u
onepaTVBHO MPUHMMAaET Mepbl MO NPUBEAEHUIO CBOEN AEATENbHOCTU B NOMHOE COOTBETCTBME C AENCTBYOLMMU
HOPMaTMBHBLIMU aKTaMW.

b. ®uHaHcoBblE pUCKM:

K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreaytoLme PUCKK:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbIV C KONebaHNsMM LieH akTUBOB, YKa3aHHbIX B MIHBECTULIMOHHOW Aeknapaumm
®oHOa, kypcoB BasnioT, NPOLEHTHbIX CTaBOK M Mp. BCNEACTBUE U3MEHEHWUS] KOHBIOHKTYPbI PbIHKOB, B TOM 4uCrie
CHWKEHUs1 NUKBMAHOCTU. ATU hakTopbl camu no cebe HaxoOATcs Mo BAWSIHUEM Takux OOCTOATENbCTB, Kak
HebrnaronpusaTHast counanbHO-3KOHOMMYECKast UMW MONUTMYECKast CUTyauusl, U3MEHEHNE perynsTopHo cpefp,
JeBarnbBauus Unu cyLecTBeHHble konebaHnsa kypcoB obMeHa BantoTbl, CTUXUIHbIE GeaCcTBuUS.

BanioTHbIN PUCK XapakTepmnsyeTcs BO3MOXHbIM HEGMaronpuaTHbIM U3MEHEHEM Kypca pybnsa nnv nHon BantoThbl,
B KOTOPOW HOMWHUPOBAaH (PUHAHCOBbLIN MHCTPYMEHT, MO OTHOLLEHWUIO K KypCy pybmns unv MHOWM BamnioTbl, B KOTOPOW
paccunTbIBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. [Mpu 3T0M HeratMBHO MOXET M3MEHUTLCS Kak CTOMMOCTb
aKTUBOB B pe3ynbTaTe MHPAALMOHHOIO BO3AEVWCTBUS U CHUXXEHUW pearnbHOW NoKynaTenbHON CnocobHOCTHN akTUBOB,
Tak n pasmep 0653aTenscTB NO PUHAHCOBLIM MHCTPYMEHTaM, UCMOMHAEMbIM 3a cyeT akTnusoB PoHAa.

npOLl,eHTHblﬁ PUCK 3akKn4vaeTcAa B BEPOATHOCTU BO3HUKHOBEHUA YGbITKOB nnn CHMWxeHuA I'IpM6bIJ'IM no npuynHe
M3MEHEeHUA YPOBHA NPOLEHTHbIX CTaBOK, a TaKkKe HE6HaFOHpM$|THOI'0 N3MEHEHUS KPMBOM KpeauTHbIX cnpenos. Mpu
9TOM CTOMMOCTb (*)VIHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacCTu, Tak U CHMXaTbCA, U €e POCT B NPOLUSIOM HE O3Ha4aeT
€e pocTa B 6y,D,yLLI,EM. [aHHbIN pUCK ABNSIeTCA YacTHbIM cny4yaeM pbIHOYHOro puUcka.

PUcK NMKBMAHOCTW peanuayeTcsl NPy COKpPaLLEeHUN UMM OTCYTCTBUM BO3MOXHOCTU NPUMOGPECTU U peanv3oBaTb
(hMHaHCOBbIE MHCTPYMEHTbI B HE06X0AMMOM 06beme M Mo Heobxoaumoii LeHe. Mpu onpeaeneHHbIX PbIHOYHbIX
YCIOBUSIX, €CMN NUKBULAHOCTb pbliHKa HeafeKBaTHA, MOXET OTCYTCTBOBATb BO3MOXHOCTb OMpedenuTb CTOMMOCTb
WU YCTAHOBUTb CMPaBEAMBYIO LieHY PMHAHCOBOTO aKTMBA, COBEPLUMTL CAEIIKY MO BbIroAHOM LieHe. Ha pbiHke MoryT
NPUCYTCTBOBAaTb TOSIbKO WHAWKATMBHbIE KOTMPOBKM, YTO MOXET MPUBECTM K TOMY, YTO aKTUB Henb3s Oypet
peanusoBaTb M, TakuM 06pa3oM, MHCTPYMEHT GydeT HaxoauTbCs B cocTaBe akTuBoB PoHAa [0 KOHLA cpoka
noratleHusi 6e3 BOAMOXHOCTU peanu3aumu.

PasHble BMObI pUCKOB MOryT OblTb B3aUMOCBA3aHbl Mexdy COOOW, peanus3auusi OOQHOrO pUCKa MOXET WU3MEHATb YPOBEHb UMK
NpUBOAMTb K peanu3aummn Apyrmx pUckos.

MoMMMO (PMHAHCOBLIX U HE(MUHAHCOBbLIX PUCKOB WMHBECTUPOBaHME B aKTUBbI, NMPeAyCMOTPEHHble MHBECTULIMOHHOWM
geknapaumen ®oHaa, MOXeT BKIKOYaTb CreayloLme pUCcKu:

C. erAMTHbIVI PUCK, CBSA3aHHbIA C HEUCMOMHEHMEM LOMMKHUKOM CBOMX (bMHaHCOBbIX 06s3aTensCTB Unm HeGJ'IaFOI'IpMﬂTHbIM
N3MEHEeHNeM NX CTOMMOCTW BCreacTBue yxyalweHusa CMOCOBGHOCTM AOMKHMKA UCMONHATL Takne 0bs3aTenbCTBa.

K HYncny KpeamnTHbIX PUCKOB B TOM YUCI1IE€ OTHOCATCA:

Puck KOHTpareHTa — TpeTbero nnua npodaBndaeTca B pUcke HEeUCNOoJIHEHUA ob6sa3aTenbCTB nepeg YHpaBnmou.Leﬁ
KOMnaHuen co CTOPOHbI KOHTpAreHToB. yl'lpaBJ'IFHOLLlaﬂ KOMNaHUA He MOXET rapaHTupoBaTb 6narve HamepeHuna n
Crnoco6HOCTb B 6y/J,yu.|,eM BbINOJTHATbL MNPUHATbIE Ha cebs obsizaTenbcTBa co CTOPOHbI PbIHOYHbLIX KOHTpareHToB,
6pOKep08, pacyeTHbIX opraHmsau,mﬁ, nenosnTtapueB, KIMPUHIOBbIX CUCTEM, pPaCYETHbIX 0aHKOB, nNraTEXHbIX
areHToB, 6VIp)K N NPOYUX TPETbUX JTNL, YTO MOXET NPUBECTU K NOTEPAM KITMEeHTa, HECMOTpPA Ha npeanpuHUMaembie
yﬂpaBJ’IﬂFOLLI,eVI KOMNaHnewn ycunuma no D,O6pOCOBeCTHOMy Bbl60py BblLLlenepevyncneHHbIX nuu.

d. UHBecTMpoOBaHMe B Npon3BoAHbIe (PUHAHCOBbIE UHCTPYMEHTBI ((DbHOYEPCHBIE 1 OMUMOHHBLIE AOTOBOPbI (KOHTPAKTHI)),
Kak npaBusio, CBA3aHO C 6OMbLUMM YPOBHEM pUCKa U MOXET ObiTb COMPSXKEHO CO 3HAYUTENMBHBIMU YObITKAMW.
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Tak, npn NOKynke OnuUMOHHOIo KOHTpaKTa notepu, B obuem cny4dae, He NpPeBbICAT BeJIMYMHY YyniadeHHbIX npemMuun,
BO3HarpaxaeHns M pacxofoB, CBA3aHHbIX C UX coBeplleHMeM. B To Bpems Kak npopaxa OMuUMOHHBLIX KOHTPAKTOB U
3aKn4yeHne (*)b}O‘-IepCHbIX gorosopos (KOHTpaKTOB) npun OTHOCUTENbHO HebonbLUMX He6ﬂar0|’|pVIF|THbIX konebaHusx ueH
Ha pPblHKE MOryT npuBecTn K 3Ha4YUTEsIbHbIM y6bITKaM, a B Cny4ae npoaaxu (bb}O‘-lepCHbIX KOHTPaKTOB N Nnpoaaxu
ONUMOHOB Ha MOKYMKY (OI'ILI,VIOHOB «KOJ'IJ'I») — K HeorpaHn4eHHbIM y6bITKaM.

MomnMo o6Llero pbIHOYHOrO pUCKa MPW COBEPLLUEHUM OnepauMn Ha pbiHKE LeHHbIX Oymar B crnyyae CoBepLueHus
onepaumit ¢ NPOVN3BOAHLIMU (PUHAHCOBBIMW MHCTPYMEHTaMW BO3MOXEH PUCK HEBNaronpusiTHOrO M3MEHEHUS! LieHbl Kak
(hMHaAHCOBBIX MHCTPYMEHTOB, SABNSIOWMNXCA 6a3NCHBIM aKTUBOM NMPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, Tak U PUCK B
OTHOLLEHWUN aKTVMBOB, KOTOpble cryaT obecneyeHneM. B crniyyae HebnaronpusiTHOro uamMeHeHust LeHbl ®oHA MOXeT B
CpaBHWUTENBbHO KOPOTKWI CPOK NOTepsATb CpefcTBa, SBMsoWmecs obecnevyeHnem no Npou3BOAHOMY (PUHAHCOBOMY
WHCTPYMEHTY.

e. Puck BO3HMKHOBeHUs (pOpC-MaXKOPHbIX OOGCTOATENLCTB, TakMX Kak MPUPOAOHbIE KAaTaKMMU3Mbl, TEXHOTrEHHble
KaTtacTpodbl, MaccoBble 6ecnopsaaky, 3abactoBku, 60eBble U BOEHHbIE AENCTBUS.

f. TonuTnyeckme M I3KOHOMMYECKWE PUCKW, CBSA3AHHbIE C BO3MOXHOCTHIO W3MEHEHUS MOMUTUYECKON cuTyauumu,
3KCMponpuaumu, HaumoHanM3aumum, NpoBedeHUss MOMUTUKW, HanpaBieHHOW Ha OrpaHnyeHve MHBECTULMIA B OTpaciu
SKOHOMMUKM, ABnstomecs cepon 0CobbIX rocy4apCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLUA CO CTOPOHbI CTpaH B
OTHOLLUEHUN OTAEMbHbIX KOMMaHWN, SBMASIOLWMXCA 3MUTEHTaMM LieHHbIX Gymar unu KoHTpareHTamu, Aenosvtapusimu,
areHTamu Mo cAernkam, a Takke B OTHOLLEHUN CEKTOPOB 3KOHOMUKW M CHETOB BMIOTb A0 3anpeTa unmn 6noknMpoBKu BbiBOAA
aKTMBOB, NafeHVWeM LeH Ha 3Hepropecypcbl M npounmmn obcTtosTenscTBamun. MHBecTupoBaHWe B LeHHble Bymaru
SMUTEHTOB Pa3BMBAIOLLMXCA CTpaH CBA3aHO C 6onee BbICOKON CTENeHbio pUcka Mo CPaBHEHWMIO C MHBECTUPOBAHUEM B
LeHHble Bymarn SMUTEHTOB M3 Pa3BUTbLIX CTPaH.

g. PrUck oTknoHeHMsi OoT konuyecTBeHHbIX Nokasatenen MHaekca. HecmoTps Ha TO, YTO LENMb WMHBECTULMOHHON
NONUTUKN YNpaBnsioLWen KOMNaHumn ABnaeTca cnegosaHne goxogHoctn donga NHaekcy, aoxoaHoctb PoHaa MOXeT He
COOTBETCTBOBaTL MIHAEKCY M3-32 pacxo40B U TPaH3aKLMOHHbIX U3OEPXKEK, CBA3AHHbIX C KOPPEKTUPOBKOM COCTaBa akTUBOB
doHAa U NHBIX MPUYNH.

MNpaBa n 06s13aHHOCTM YnpaBnsowen KoMmnaHum

[o paTbl 3aBepleHns (okoH4aHus) dopmupoBaHua PoHAa YnpaBnawwas KOMMaHWA He pacrnopsikaeTcs MMYLLEeCTBOM,
BKIIOYEHHbIM B cocTaB PoHAa npu ero hopM1MpoBaHun.

YnpasnsaoLlaa KOMnaHusi CoBepLuaeT CAENKU C UMYLLECTBOM, cocTaBnaowmnm OoHA, OT CBOEro MMEHW, yYkasbiBasi Npy 3TOM,
4YTO OHa [OEeWCTBYeT B KaAyecTBE [AOBEPUTENMbLHOIO ynpaeBnsiowlero. OTO YCNoBMe cyMTaeTcs COoOnoAEeHHbIM, ecnv npu
COBEpLUEHNN AeNCTBUWA, He Tpebylwmx MMCbMEHHOro odopmMneHns, apyras crtopoHa OyaeT uHdopmupoBaHa 06 ux
COBEpPLUEHNM O0BEPUTENbHBIM YMPABMASIOWNM B 3TOM KayecTBE, a B MUCbMEHHbIX JOKYMEHTaX MOCre HauMeHOBaHMWS
YnpasnstoLien komnaHum caenaHa nometka "[.Y." n ykasaHo HasBaHue PoHaa.

Mpu oTCYTCTBMU yKa3aHWsa 0 TOM, YTO YnpaBnsitoLlas KOMNaHus OEACTBYET B ka4eCTBe [OBEPUTENBHOMO YNPaBnsoLLEro, OHa
06sa3bIBaeTCA nepes TPeTbMMU NULAMU NIUYHO M OTBEYAET Nepes HUMMU TOMbKO NPUHaANEXaLLMM el UMYLLECTBOM.

YnpasnstoLlas KOMMaHus:

a. ocyulecTBndeT gosepuTtenbHOe yrnpaBrieHne doHaom nyTem coBepLueHnsa ntobbIx rOPULMYECKNX U (haKTUYECKNX 4ENCTBUN
B OTHOLUEHUWN CcocCTaBndwLlero ero mMmywecrtsa, a TaKke OcCylecTBndeT BCe npaBa, yAOCTOBEpPEHHble LUeHHbIMU
6ymara|vw|, coctasnsowmmm ®oHa, BKNoyasa npaso rosqioca no ronocyrwmnm LeHHbIM 6ymaraM;

b. npeabsBnsieT ucku M BbICTynaeT OTBETYMKOM MO WMCKaM B CyAe B CBSI3W C OCYLUECTBNEHWEM [eSTenbHOCTU Mo
AoBepuTenbHOMY yrnpasneHuio PoHaom;

C. [eiicTBysl B KayecTBe AOBepuTenbHOro ynpasnsiowero ®oHaom, Bnpase Npu YCroBUM COBMNOOEHUS YCTaHOBMEHHbIX
HOPMaTUBHbLIMUW aKTaMm B cpepe P1HAHCOBbIX PbIHKOB TPEBGOBaHMIA, HanpaBnEHHbIX HA OrPaHNYEeHNE PUCKOB, 3aKMYaTh
[OrOBOPbI, ABMSOLWLMECS NPOU3BOAHLIMU (DUHAHCOBLIMU MHCTPYMEHTaMMU;

d. BnpaBe nepegaBaTb CBOM NpaBa W 00S3aHHOCTM MO [OrOBOPY AOBEpUTENbHOro ynpaeneHuss PoHgom  Opyroi
yNpaBnsloWen KOMNaHUM B MOPSAKe, YCTAHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM NyHkTa 5 ctatbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHAax";

€. BnpaBe NpPoBeCTU ApobrneHne VIHBECTULMOHHBIX NAaeB Ha YCIOBUAX U B NOpsSAKe, YCTAHOBIEHHbLIX 3aKOHOAATENbCTBOM
Poccuiickon depgepaunm 06 MHBECTULMOHHBIX (DOHAAX;

f. BnpaBe NpUHATL pelleHre o npekpaiieHun doHaa;

g. BrpaBe MoracuTb 3a CYET MMYLLIECTBA, CocTaBnaLLero oHa, 3a40MKEHHOCTb, BO3HUKLLYIO B pe3yrbTaTe UCMoNb30BaHUA
YnpaBnawLen KoMmnaHnen COBCTBEHHbIX AEHEXHbIX CPeACTB AMA BbiNnaThl AEHEXHOW KOMMeHcauuu BrnagenbLam
NHBECTULMOHHBIX NaeB.

Ynpaenswowasa koMmnaHms obsizaHa:
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OCYLLECTBNSATb AOBEpPUTENbHOE yrnpaeneHne ®oHaom B cooTBeTcTBUM ¢ PefeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX
doHpax", apyrmmmn degeparnbHbIMY 3aKOHaMmn, HopMaTuBHbIMK akTamu baHka Poccum u MNpasunamu;

OencTeoBaTtb pa3ymMHO 1 ,D,O6pOCOBeCTHO npu ocywiecTBlieHU CBOUX NpaB 1N UCMNOJTHEHUN o6s13aHHOCTEN;

nepefasatb UMyLLECTBO, cocTasnsaowee PoHA, ANg yyeta um (unu) xpaHeHus CneunanvanpoBaHHOMY Aenosutapuio,
ecnu Ana oTAernbHbIX BUAOB MMYLLECTBA HOPMAaTUBHBIMK MPaBoOBbIMKM aktamu Poccuickon degepaunm, B TOM 4ucne
HopmMmaTuBHbIMM akTamun BaHka Poccun, He NnpeaycMoTpeHo NHOE;

nepepnaBsaTtb CneuwanmampOBaHHomy 0eno3nTapuio HesamenmTeslbHO C MOMEeHTa UX COCTaBlieHUA WUIn NonyYeHudA
Konnun Bcex NepBUYHbIX JOKYMEHTOB B OTHOLLEHUN UMYyLLeCTBa, CoCTaBdaoLlero doHg;

packpbiBaTb MHOpPMaLMo O JaTe CcocTaBreHusa cnucka eragensueB VMIHBECTUUMOHHBLIX NaeB Ans ocyulecTeneHna nvmm
CBOMX NpaB He no3aHee Tpex pa6oqu OHen 0O AaTbl COCTaBMEHWS YKa3aHHOMO CNncka;

packpbiBaTb 0THYETHI, TPeboBaHMA K KOTOpPbLIM ycTaHasnmeaTca baHkom Poccuu;

npu OCYLLECTBMEHNN CBOEN AeSTENbHOCTU BbISIBNSATbL KOH(MUKT MHTEPECOB U YNPaBMATb KOH(IIMKTOM UHTEPECOB, B TOM
yucrne nyTem npenoTBpaLleHUss BO3HWKHOBEHUSI KOH(NUKTA WMHTEPECOB W (MNK) pacKpbiTUS UMM MpedocTaBreHus
MHPOPMaLMU O KOH(IUKTE UHTEPECOB;

packpbiBaTb UHpopMaLumio o PoHae B cooTBeTCTBUM ¢ PeaepanbHbIiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax";

cobniogate lMpasuna, a Takke uHble TpeboBaHWsA, npeaycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTmBHbIMK akTamu baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHWU npekpatlleHns ®oxnga obecneymnTs:

i.  NoKynky (npogaxy) YNOnHOMOYEHHbIM NUMUOM VIHBECTULIMOHHBLIX NaeB MO LieHe, KoTopasi He MOXEeT OTnnYaThcs oT
pac4eTHOW CTOMMOCTU O4HOro VIHBECTMUMOHHOIO Nas 6onee YeM Ha BENUUMHY, YCTAHOBIEHHYHO NyHKTOM 5.2 Mpaeun;

ii. nmokynky (npogaxy) MapkeT-MeNnkepoM Ha OpPraHn3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUCKOW Bupxen,
MNHBECTULIMOHHBIX MaeB Mo LieHe, KOTopas He MOXEeT OTNMYaTbCA OT PACYETHOW LieHbl 0AHOr0 VIHBECTULIMOHHOrMO nas
fonee 4yem Ha BENUYMHY, YCTAHOBMEHHYIO NyHKTOM 5.6 MNpasun.

YnpaenswoLwasa KoMnaHus He BripaBe:

a.

pacnopsbxaTbCsi UMYLLECTBOM, cocTaBnswowmm doHa, Ge3 npensapuTensHoro cornacus CneunanusvupoBaHHOro
[enosutapusl, 3a MCKIIOYEHNEM CHENOK, COBepLUaeMbIX Ha OpraHU3OBaHHbIX TOprax, MPOBOAMMBIX POCCUIACKOW WIW
WHOCTpaHHOW Brpxel NMMbo NHLIM OpraHM3aTopoM TOProBMY;

pacnopaxaTtbCAa OeHeXHbIMWU cpeacTtBamMu, HaxogAwMMnUcA Ha TPaH3UTHOM cyeTe, be3 npegBapuUTenbHOro cornacua
CI'IeLI,I/IaJ'IVISVIpOBaHHOI'O aeno3ntapusa,

MCcnonb3oBaTb MMYyLLECTBO, cocTaBnsowee doHa, ans obecrneyeHuss UCMONHEHUs COOCTBEHHbIX 00s3aTenbCTB, He
CBSI3aHHbIX C OBEPUTENBHBIM ynpaBneHnem ®oHaom, nnm anst obecneyeHns UCNonHeHns 0653aTenbCTB TPETLUX NULL;

B3MMaTb MPOLIEHTbl 3a MONb30BaHWE AeHEeXHbIMU cpedcTBamMu YMpaBnswLwein KoMnaHuu, npeaocTaBreHHbIMU Ons
BbINNaThl AEHEXHON KOMNeHcaLummn BnagenbLam VMIHBECTULMOHHBIX NaeB B CryyYae HeAoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTasnswmx PoHa;

,ElGI;ICTByFI B Ka4yeCTBe A0BEpPUTENIbHOro ynpasndatowero aktmsamu doHpa coBeplwaTtb creaywuwne caenkm nnn gasatb
nopy4yeHna Ha coBepLueHne cneayowmnx caenok:

i. Mo npuobpeTeHnio OOBLEKTOB, HE NpenycMOTpeHHbIx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HOopMaTuMBHbIMU akTamu baHka Poccun, MHBECTMUMOHHON Aeknapauven PoHaa;

ii. no 6essoame3gHOMY OTUYXKAEHUIO MMYLLLECTBA, cocTaBnsiowero PoHa;

iii. B pesynbTaTe KOTOpbIX YNpaBnsoLLen KoMnaHuen npuHumaeTca o6sa3aHHOCTb MO nepefaye UMmyLLecTBa, KOTopoe B
MOMEHT NPUHATUSA Takon 06513aHHOCTM He cocTaBnseT akTuebl PoHAA, 3a UCKMIOYEHUEM COENOK, COBepLUaeMbIX Ha
OpraHn3oBaHHbIX TOprax, Mpu yCrnoBUN OCYLLECTBIIEHNS KNMPWHIa MO TaknuM CAenkam;

iv. No NproBpeTeHUI0 MMYLLLECTBA, SBMSIOLLIErocs NpegMeToM 3arnora Unm nHoro obecrneyeHusi, B pesynbtaTte KOTOpbIX B
cocTaB ®oHAa BKIOYAETCH UMYLLLECTBO, SBNSIOWEECs NpeaMeToM 3anora unm Horo obecneyeHus;

V. [0roBOpOB 3ariMa WNn KpeauTHbIX JOroBOPOB. YKaszaHHOE MpaBUIio He pacrnpoCTPaHSAETCHa Ha cryvau NnosiyvyeHus
OEHEeXHbIX CPeAcTB [Ans noraleHnss VIHBECTUUMOHHbIX NaeB MnpyM  HeOoCTaTOMHOCTU OEHEXHbIX CPeAdcTs,
coctaBnaowmnx PoHA. MNpr 3TOM COBOKYMHLIN 00BbEM 3a40IPKEHHOCTU, NoANeXaLl el NoraweHnio 3a CHET MMYLLECTBA,
coctaensiowero ®oHa, No BCeM JoroBopam 3aima U KpeauTHbIM OoroBopam He AorkeH npesblwaTtbh 20 npoueHToB
CTOMMOCTU 4UCTbIX akTuBoB ®oHaa. Cpok MpuMBNEYEHUs 3aeMHbIX CPeACTB MO KaxAoMy [JOroBopy 3alma u
KpeamnTHOMY A0roBopy (BKIoYas CPOK NPOANEHWS) HE MOXET NpeBbIaTh LEeCTb MECALIEB;

Vvi. coenku peno, noanexatyue UCMofHeHMIo 3a cyeT uMylectea PoHaa;
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Vii.

viii.

Xi.

Xii.

cAenku no npuobpeTeHmio B cocTaB PoHaa MMyLLLECTBA, HaxoasLlerocs y YnpasnstoLen koMmnaHuy B JOBEPUTENBHOM
yrnpaBneHun no MHbIM 4OroBopaM, U UMYLLECTBA, COCTABISIOLLErO aKTUBbI aKMOHEPHOIO MHBECTULIMOHHOIO hoHAa,
B KOTOPOM YrpaBnsioLas KoMnaHusi BbINOMHAET PYHKLNM eQUHOMMYHOTO UCNONHUTENBHOIO OpraHa, 3a UCKIoYeHneM
COENOK B CBA3M C MPUHSTMEM B JOBepuTenbHoe yrpasneHne u (Mnu) npuobpeTeHMem 3a CYeT UMYLLEeCTBa,
HaxoAsLerocsi B JOBEPUTENBHOM YrpaBeHnW, MHBECTULMOHHBLIX NAeB NaeBoro MHBECTULMOHHOIO (hoHAa B cryyae,
yCTaHOBNEHHOM YaCTblO0 BOCEMHaaLaToln ctatb 5 degepansHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

CAENKM Mo OTHYXXAEHUIO MMYLLLECTBA, cocTaBnsiowero PoHa, B cocTaB UMyLLECTBa, HaxoasLwerocs y YnpasnsitoLlen
KOMMaHUW B AOBEPUTESIBHOM YrpaBfeHnn No MHbIM JOroBopaM, Unn B COCTaB MMYLLECTBA, COCTaBMSOLLENO aKTUBbI
aKLMOHEPHOrO MHBECTULMOHHOIO POHAA, B KOTOPOM YrMpaBnsioLwas KOMMNaHus BbIMOMHSAET hyHKLUUM eQUHOSIMYHOIO
WCMONMHUTENBHOIO opraHa, 3a MUCKITIYEHNEM COENOK B CBSI3W C MPUHATUEM B JOBEpPUTENbHOE yrnpasneHue n (Mnu)
npuobpeTeHneM 3a CHET UMYLLIECTBA, HAXOASALErOCs B JOBEPUTENBHOM YrpaBieHUW, MHBECTULMOHHbLIX NaeB NAeBoro
WHBECTMLUMOHHOIO hoHAa B Criyyae, yCTaHOBNEHHOM YacTblo BOCEMHaALaTon ctatbn 5 ®egepanbHOro 3akoHa ot 22
anpensa 1996 roga N 39-93 "O pbiHke LeHHbIX bymar”;

cOenku no npuobpeTteHnio B coctaB ®oHAa LeHHbIX ByMar, BbiMyLEeHHbIX (BbldaHHbIX) yYacTHUKaMK YnpaensioLei
KOMMaHWN, WX OCHOBHLIMM U MNPeobnaJalolMMM XO3ANCTBEHHLIMU OOLWECTBaMKN, OOYEPHUMU W 3aBUCMMbLIMM
obLecTBamu YnpasnatlLen KoMnaHum, a Takke CneumanuampoBaHHbIiM genoantapuem, Peructpatopom;

caenku no npuobpeTeHuto B coctas doHAa MMyLLIECTBA, NpuHaanexailero YnpaenstoLien KOMnaHum, ee y4acTHUKam,
OCHOBHbIM ¥ NpeobnagaLLmnM X03aNCTBEHHBIM ODLLECTBAM €€ Y4aCTHUKOB, €€ OYEPHUM U 3aBUCMMbIM 00LLLECTBaM,
nun6o Mo OTUYXKAESHUIO UMYLLLECTBA, cocTaBnsowero PoHA, ykasaHHbIM Nuam;

no npuobpeteHuio umyuwiectsa y CneumanuanpoBaHHOIO Oeno3uTapusi, C KOTOPbIM YNpaBnsiowen KoMnaHuen
3aKIYeH J0oroBop B cooTBeTCTBUMM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", NMBo No OTYYXKAEHWIO
UMYLLECTBA YKa3aHHOMY nuuy;

coenku no npuoGpeteHuto B cocTae GoHAa LieHHbIX Bymar, BbiNyLWeHHbIX (BblAaHHbIX) YNpaBnsiowen kKoMnaHven, a
TaKKe aKUMOHEPHBLIM WMHBECTULMOHHLIM (DOHAOM, aKTUBbI KOTOPOro HAaxoOsTCs B [OBEPUTENLHOM YMpaBneHuu
Ynpaensiowen KoMnaHuu unu  yHKUMM  eOMHONMYHOTO WCMOMHUTENBHOIO OpraHa KOTOPOro OCyLecTBrseT
YnpasnatoLiaa koMnaHus.

3aKnoyaTh [OOroBOpPbI BO3ME3OHOrO OKasaHMst YCMNyr, nognexawux onnarte 3a cyeT aktmeoB PoHaa, B Crydasx,
YCTaHOBEHHbIX 3aKoHoAaTeNbLCTBOM Poccuiickoin ®eaepaummn 06 MHBECTULMOHHBIX (DOHAAX;

npmo6peTaTb akumn akuynoHepHoro MHBeCTULUMOHHOIo CbOH,D,a, aKTUBblI KOTOPOro HaxogATcA B ee OoBeputeribHOM
ynpasneHun nnm d)yHKLl,VIVI €OVNHOJMMYHOIO UCNOJTHUTEJTbHOIo OpraHa KOToporo oHa UCNoJIHAET, a Takke NHBECTULIMOHHbIEe
nau naeBoro MHBECTULIMOHHOIO (bOH}J,a, Haxoadulerocqa B ee ,OBEPUTESIbHOM ynpaBieHunn.

OrpaHunyeHmns Ha coBepLUeHne CAENOK C LeHHbIMK Bymaramu, ycTaHoBneHHbIe absauamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW CAENKM C LieHHbIMK Bymaramu CoBepLUIaloTC Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha MOKYNKy (Mpogaxy) No HannmyyLnM 13 ykadaHHbIX B HUX LieHaM Npu yCNoBWMW, 4YTO 3asBKN afpecoBaHbl BCEM yYaCTHUKaM
TOProBs 1 MHdoOpMaLwms, No3BoNsLWAn NAEHTUMULMPOBATL NOAABLUNX 3asBKM Y4aCTHUKOB TOProB, HE PAacKpbIBaeTCs B Xxo4e
TOProB APYrM y4aCTHUKaM.

OrpaHuyeHmnst Ha coBepLLEHME CAENOK, yCTaHOBMNEHHbIe ab3aleMm ix noanyHkTa e nyHkTa 3.4 MNpaBun, He NPUMEHSIOTCS, ecrnn
CAENKN CoBEpLIaloTCS C LEHHbIMW ByMaramu, BKIOYEHHBIMU B KOTUPOBasbHbIE CINCKU POCCUMIMCKNX POHLOBBIX OUPXK.

Mo coenkam, coBepLUeHHbIM B HapyLleHue TpeboBaHun ctatbn 40 PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX dhoHaax",
YnpaBnswowas komnaHus o0si3biBaeTca nepen TpeTbMMW NMuaMu NMYHO M OTBEYaeT TONbKO MpUHaZnexawmm en
MMYLLECTBOM.

I'IpaBa BnagenbLueB NHBECTULUNOHHLIX naeB. MHBeCTULIMOHHbIE Naun

I'IpaBa Bnagenbues VIHBECTULMOHHbLIX NaeB yAOOCTOBEPATCA MHBECTULUMOHHLIMKU NasimMu.

VIHBECTULIMOHHBIV Nal SIBNSIETCS UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIHOLLEN:

a.

b.

[IOMI0 ero BragernbLa B npaBe COGCTBEHHOCTM Ha MMYLLIECTBO, cocTaensoLee PoHL;

npaso TpeGOBaTb OT YnpaBnsoLen KoMnaHum Hagnexawlero 4oBepUTENbHOro ynpasneHuna doHaowm;

NnpaBo Ha NONyYeHNe OEHEXHOW KOMMeHCcaLuMn npu npekpaweHnM 4oroBopa AOBEPUTENBHOro ynpaenenns PoHaom co
BCeMU Brnagernbuamm MHBECTULMOHHLIX NaeB (npekpaileHun doHaa);

npaeo Bnagenbua MHBecTUUMOHHOrO nasi B noboi paboumnii geHb TpeGoBaTb OT YMOMHOMOYEHHOrO fvua MOKYMKM
MNHBECTULIMOHHOTO Mas Mo LieHe, COopasMepHON MpUXOAsLIeNca Ha Hero gone B npase o6Lie COBCTBEHHOCTU Ha
MMYyLLLECTBO, cocTaBnsowee PoHa, Ha NPeayCMOTPEHHbIX [paBunamm ycnosusx;

npaeBo nNpoaaTtb ero Ha bupxe, ykasaHHou B nyHkTe 1.14 Npasun, Ha NnpegycMOTpeHHbIX [paBmnammn ycnosumsx;
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f. npaBo Bnagenbua VIHBECTULMOHHOTO Nasi, ABMALWErocst YNoIHOMOYEHHbIM fULIOM, B CPOK, YCTaHOBIIeHHbI Mpasunamu,
Tpe6oBaTh OT YnpasnsioLLei KoMNaHUK noralleHnsa npuHaanexatiero emy MIHBeCTULIMOHHOIO Nas v BbINNaThl B CBA3M C
3TUM [OEHEXHOW KOMMeHcauuu, copasMepHOi MNPUXOAsLlencs Ha Hero gone B npaee obLlieit COBCTBEHHOCTU Ha
MMyLLLECTBO, cocTaBnsowee PoHa.

Kaxabii IHBECTULMOHHBIN Nan yOooCTOBEpSeT OAMHAKOBYID [OM B MpaBe o6uen cobCTBEHHOCTM Ha MMYLLECTBO,
cocTaensowiee doHa.

KaxgbIh MIHBECTULMOHHbBIN Nan yaocToBeEpPSeT OAMHAKOBbIE Mpasa.

VIHBECTULMOHHBIN Nan ABNSeTCA MMEHHOW HESMUCCUOHHOW LIeHHOW Gymaron, He umeeT HOMUHanbHOW ctoumocTu. MNpaBa,
yAOCTOBEPEHHblE VIHBECTMLMOHHBIM Naem, UKCUpyoTcs B 6e300KkyMeHTapHon dopme.

KonnyectBo MIHBECTMLMOHHLIX Naes, BblgaBaembiX YNpaBnisaoLwen KoMnaHMen, He orpaHMYnBaeTCS.

Mpu Bbligaye ogHomy nuuy MHBECTULIMOHHBIX MaeB, COCTaBNAWMX ApobHOE YMcrno, Konn4ecTBo VHBECTULMOHHBIX NaeB
onpepgensieTcs ¢ TOMHOCTLIO 40 NATOro 3HaKa nocre 3ansiTon.

O6paleHne NHBeCTULMOHHbIX NaeB

VHBeCTUUMOHHbIE Nan cBoboAHO obpalLatoTcs No 3aBepLueHnr (OkoH4YaHun) popmmpoBaHusa doHaa.
CneunanuavpoBaHHbI Aeno3vTapuii, Pernctpatop He MOryT SBASTbCA BrnagenbLamMu MHBECTULIMOHHbIX NaeB.

MakcumanbHan BenuuMHa, Ha KOTOPYD MOXET OTNMYaTbCs LeHa TMOKynkM (NpogdaXu) YNOMHOMOYEHHBIM  fMLIOM
WHBECTMLUMOHHBLIX NaeB OT pPacyeTHOW CTOMMOCTM OAHOrO MHBECTULMOHHOMO Masi, coctaBnsiowas He Gonee 5 (msATM)
NPOLIEHTOB OT pacyYeTHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Mas.

YNONMHOMOYEHHOE NNLIO OCYLLECTBIAET MNOKYMKY MHBECTULIMOHHBIX MaeB Ha criedyoLwmnx yCnoBusx:
a. Lena nokynku:

LleHa nokynks onpegensieTcs Kak pacyeTHas LeHa MUHYC 4YeTblpe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTUYeCKoro OKpYrieHns ¢ y4eToM MUHUMarbHOro Lara LeHbl, 3adukenposaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTA Ha AaTy BbICTaBMNEHMS 3as1BK1, HO HE MeHee pacyeTHOW CTOMMOCTU OgHOro VIHBECTULMOHHOIO nas
MUWHYC NATb NPOLEHTOB.

[ns uenen HacTosAWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaeTCsl pacyeTHas LieHa ogHOoro VIHBeCTMUMOHHOro nas
doHpa, onpepenerHHasa NMAO MockoBckast Bupxa Ha koHew ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKrYeH
O0rOBOP KyNJN-Npoaaxu.

Ons uener HacTosAWEro nyHKTa Mo4 pacYeTHOW CTOMMOCTbIO MOHMMAETCs pacyeTHast CTOMMOCTb OfHOro
VIHBECTMLUMOHHOrO nas, onpeferneHHast Ynpasnsiiolweln KoMnaHuen no utoram pabouvero AHS, B KOTOPOM 3aKIHOYeH
[OroBOp Kynnuv npogaxu.

[aTta, Ha KOTopyto onpeaensaeTcsa pacyeTHas CTOMMOCTb VIHBECTULIMOHHBIX NAaeB HE MOXET ObITb paHee 1 He MOXeT ObITb
nosaHee 3 paboumx gHen ¢ gaTel HAcTynneHus 6onee nosgHero U3 AByx COObITUIA - Nepegayn VIHBECTULMOHHBIX NaeB
YNOMHOMOYEHHOMY NULY U NPpeabsBNeHnst TpeboBaHus 0 Nokynke VNHBECTULMOHHbIX Naes.

b. Cpoku ocyliecTBneHusa pac4eToB no caenke: He 6onee 10 (oecatb) paboyumx gHeW ¢ AaTbl HAacTynneHus 6onee Nno3gHero
13 OBYX COOLITMI - Nepeaayn MIHBECTMLMOHHBLIX MAeB YNONHOMOYEHHOMY MWLy U NpeabsiBrieHns TpeGoBaHUst O NOKyMke
MHBeCTVILLMOHHbIX naes.

c. TpeboBaHue 0 nokynke VIHBECTULMOHHbLIX NaeB MOXeT ObiTb MOAAHO NWLIOM, 3aKM4YMBLUMM OGPOKEpPCKWUA [OroBop,
npegycMaTpuBaloLLMA BO3MOXHOCTb NPOBEAEHUS COENOK B pexume neperoBopHon cgenku (PMC) Ha Toprax MAO
MockoBckas Bupxa.

d. TNopsigok npeabsBneHns Tpe6OBaHM$| O NMOKYyMnKe MHBECTULMOHHLIX NaeB:

i. B nepuopg c 10 yacor 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHs, NPOAAaBEL, OIDKEH HAaNpaBuUTb YBEOOMITEHNE,
cocTtaeneHHoe no cdopme MpunoxerHnss Ne 5 k MNpaBunam, Ha agpec anekTpoHHoW noythl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

ii. B nepuoa ¢ 18 yacos 40 MyHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHS, NpoAaBeL, JOJPKEH BbICTaBUTL 3asiBKY Ha
npogaxy WHBECTUUMOHHBIX NaeB C ykaszaHWem KonuvecTBa WHBECTULMOHHBIX NaeB, MNaHUMpyeMbIX K NpoAaxe.
YkasaHHasi 3asiBKka AomkHa ObiTb agpecoBaHa YNOMHOMOYEHHOMY MLy .

iii. B nepuog c 18 yacos 50 MuHYT 1 go 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE NUUO akuenTtyeT u
WCMOSHSAET NOMyYeHHbIE 3asBKU.

iV. YNONMHOMOYEHHOE NULIO BMpaBe He MCMONHATL: (i) 3adBKW, NOAAHHbIE BHE BPEMEHHOro MHTEpBarna, yka3aHHOro B
HacCTOsILLEM NYHKTE, (ii) 3asiBKU, KOTOPbIE ONPeaEensitoT UHYIO LeHY CAENKU, HEXENW LieHa, NMPeayCMOTPEHHASs MYHKTOM
a HacTosILEero NoAanyHkTa, (iii) 3asBKM, B OTHOLLEHUN KOTOPLIX HE NOLAHO YBEAOMIIEHME.
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YNonHoOMOYeHHOEe NNLIO OCYLLECTBISET NpoAaxy VMIHBECTULIMOHHbLIX NAeB Ha CneayLmux YyCroBUsX:
a. LeHa npogaxu:

LleHa npogaxwu onpegensieTcs Kkak pacyeTHasi LUeHa MMOC YeTbipe MpoueHTa, OKpyrfeHHass no npasunam
MaTeMaTUYeCKoro OKpYrieHns ¢ y4eToM MUHUMarbHOro Lara LeHbl, 3adukenpoBaHHoro NMAO Mockosckas Bupxa ans
AaHHOro MHCTPYMEHTA Ha AaTy BbICTaBMEHUSA 3asBku, HO He Bonee pacyeTHOW CTOMMOCTU OAHOrO MIHBECTMLIMOHHOIO nas
NMoc NATb NPOLEHTOB.

[ns uenen HacTosAWEro NyHKTa noj pacyeTHOM LIEHOW MOHMMAaeTCsl pacyeTHas LieHa OogHOro VIHBeCTMUMOHHOro nas
doHaa, onpenenerHHasa NAO MockoBckast Bupxa Ha koHew ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKIOYeH
[OroBOp Kynnuv npogaxu.

Ons ueneri HacTosAWeEro nyHKTa MO4 pacYeTHOW CTOMMOCTbIO MOHMMAaEeTCs pacyeTHass CTOMMOCTb OJHOrO
MHBecTnumoHHoro nas doHaa, onpegeneHHas YnpasnsioLwen komnaHmen no utoram paboyero aHsi, B KOTOPOM 3aKIHOYEH
OOroBOP Kymnsn Npoaaxu.

[aTa, Ha KOTopYylo onpefensieTcs pacyeTHasi CTOMMOCTb VIHBECTULMOHHLIX NAeB HE MOXET ObITb paHee U He MOXET BbITb
nosgHee 3 pabounx gHeN ¢ aatbl HACTynneHus 6onee NO3AHEro U3 ABYX CODLITUI - MOCTYMNIEHUS AEHEXHBIX CPEACTB U
npeabsiBneHus TpeboBaHus o npoaaxe VNHBECTULMOHHbLIX Naes.

b. Cpok nepegaun MHBECTUMLNOHHLIX NaeB YNONHOMOYEHHbIM NLIOM: He 6onee aecAaTy pabounx AHEN ¢ gaTbl HACTYNNEeHUs
bonee nosgHero nM3 ABYX COObITUIA - MOCTYMNEHWUS OEHEXHbIX CPeAcTB U MpeabsiBrneHus TpeboBaHWs O npopaxe
MHBECTULMOHHLIX NaeB.

c. TpebosaHnue o npogaxe VIHBECTULIMOHHBLIX NaeB MOXeET OblTb NOAAHO NMLOM, 3aKITHOUYMUBLUMM C YONHOMOYEHHBIM NINLOM
Opokepckuin 4oroBop, NpeaycMaTpMBatoLLMin BO3MOXHOCTb NPOBEAEHNS CAENOK B pexnmMe neperosopHon caenku (Pr1C)
Ha Toprax NAO Mockosckasa bupxa.

d. MNopsagok npeabaBneHns Tp660BaHMﬂ 0 npogaxe NHBECTULMOHHBIX Naes:

i. Bnepuoa c 10 yacos 00 MmHyT 1 Ao 16 yacos 00 MUHYT TOProBOro AHS, NOKynaTenb AOMKEH HaNpPaBuTb yBe4OMIEHNE,
coctaBneHHoe no dopme lMNpunoxeHnsa Ne 5 k MpaBunam, Ha agpec anekTpoHHOW noyTbl: BPIF@sherbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuoa c 18 yacos 40 MmHyT 1 o 18 yacos 50 MVMHYT TOProBOro AHHA, NOKynaTenb AOMMKEH BbICTaBMTb 3asBKY Ha
MOKYNKy IHBECTULIMOHHBIX NaeB C yKasaHMeM KonmM4yecTBa naes, NnaHMpyeMbIX K MOKyMkKe, YKasaHHas 3asiBka fOIKHa
ObITb agpecoBaHa YNOMHOMOYEHHOMY NnLLy.

iii. B nepuopg ¢ 18 yacoB 50 muHyT 1 o 19 yacoB 00 MUHYT TOProBOro AHs, YMNOMHOMOYEHHOE NULO aKkuenTyeT u
UCMOMHSET NOMyYeHHbIE 3asIBKU.

iv. YNONHOMOYEHHOE NULO BrpaBe He UCMONHsATL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOr0 MHTEpBarna, ykasaHHoOro B
HacTosILLEM NYHKTE, (ii) 3asiBKW, KOTOPbIE ONPEAENSIIOT MHYIO LIeHY CAENKN, HEXENW LieHa, NpeayCMOTPEHHAs MYHKTOM
a HacTosILEero noanyHkTa, (iii) 3asBKM, B OTHOLLEHUN KOTOPbIX HE NOAAHO YBEeAOMIIeHME.

Ycnosus npogaxu naes Ha bupxe: Caenku ¢ VIHBECTUUMOHHBIMKM MasiMu Ha Gupke OCYLLECTBNAIOTCA B COOTBETCTBUM C
npasuramy TOpros, ONpeaeneHHbIMM Takon Gupxen.

BenuunHa makcrmansHOro OTKIOHEHUST LieHbl MOKyNKK (Mpogaxu) MIHBeCTULMOHHBIX Naes, NybnmyHo obbasnsemon MapkeT-
MEWKEPOM Ha OpraHuW30BaHHbIX Toprax, MNpoBOAUMBbIX Oupxen: 5 (NATb) MPOLEHTOB OT paCYETHOW LEHbl OAHOro
MHBECTMLMOHHOTIO nas.

0O6s13aHHOCTE MapkeT-melikepa NOAMNEXUT UCMONMHEHUID B TEYEHUE OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex yeTBepTel) BpeMeH NpoBeAEeHUs TOProB B TeyeHue oaHoro Toprosoro AHst y NMAO MockoBckas Bupxa
Kaxxabli TOprosbii AeHb. O6s83aHHOCTL MapkeT-Melikepa 3a OCHOBHYH) TOProBYHO CECCUIO (TOProBbI NEpPUOA) CYMTaETCS
WCMONHEHHON B cnyyae, ecnv MapkeT-meiikep cCoBepLUNn CAENKMN C VIHBECTULIMOHHBIMK Nasimn B o6beme pasHom 50 000 000
(naTbaecsaT MuNMoHoB) Poccuincknx pybner B Te4eHNne OCHOBHOWM TOProBOM CECCUM (TOProBOro Neproaa) OgHOro TOProBoro
OHS WY ecnu nepuoj UCnorHeHust obsizaHHocTel MapkeT-Melikepa B TeYeHWe OCHOBHOW TOProBOW Ceccuu (TOproBoro
neproga) 04HOro TOProBOro AHS COCTaBUIT HE MeHee ¥ (Tpex YeTBepTeEN) BpEMEHW NPOBEAEHNS TOPrOB 3TOr0 OHS.

Yyet npaB Ha MHBECTULMNOHHBIE Naun OCYyLLEeCTBNAETCA Ha NULUEBbIX CHETax B peecTpe BlaaenbueB NHBECTULMOHHbIX Naes,
B TOM 4uUcCne Ha nmueBbiX cHeTaX HOMUHaNbHOro gepXartend.

Cnocobbl nony4yeHua BbINUCOK U3 peecCTpa BllagenbLes MHBECTULMOHHLIX NaeB.

Bbinncka, npegocTtaBngemas B af1eKTPOHHO-LMAPOBOM bopMe, HanpaBnseTcs 3asBUTENO B 3NEKTPOHHO-LMdpoBon doopme
C 3NEKTPOHHON LMPOBOIM NOAMUCHLIO perncTparopa.

Bbinucka, npenocrtaBndaemMasn B (bopme OOKYMeHTa Ha 6yMa)KHOM HOcuUTene, Bpy4yaeTcd JNIMYHO Yy perncrtpatopa unn nHoro
YNOJIHOMOYEHHOIro UM nuua 3adaBUTENio U ero ynoJIHOMO4YeHHOMY npenctaBUTENO NMPU OTCYTCTBUU YKa3aHUA B AaHHbIX
cyeTax MHoro crnocoba npeaocTtaBrieHNA BbINMUCKA.
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ﬂpm npeacrtaBneHnn BbINUCKUM MO 3anpocy HoTapuyca UM ynoriIHOMOYEHHOro 3akOHOM rocyapCTBEHHOINo opraHa OHa
HanpaenseTca B popMe AOKYMEeHTa Ha 6yMa)KHOM HOcuUTerne no agpecy COOTBETCTBYHLLEro HoTtapuyca win opraHa,
YKa3aHHOro B 3anpoce.

Bblgaya MHBECTULMOHHLIX NaeB

Ynpasnswowas KoMNaHus OCYLLECTBMsSeT Bblaadvy VIHBECTUUMOHHBLIX naes npu dopmupoBaHun doHaa, a Takke nocne
3aBepLUeHUst hopMupoBaHnsa GoHaa.

Bblgaya VIHBECTULMOHHBIX Naes ocyulecTBndaeTcd nytemM BHeCeHusa 3anuncer no nnueBoMy cHeTy B peecTpe BlagenbLeB
MHBECTULMOHHBIX Naes.

3anncn no nuuesBbiM cyeTam npu Bbidade WHBECTULMOHHBIX NaeB BHOCATCS Ha OCHOBaHWWM COOTBETCTBYHOLLErO
pacrnopsbkeHust YnpasnsioLwen KOMNaHum unum, ecny 3To nNpeaycMoTPEeHO AOroBOPOM Mexady YNpaBnsiowen KomnaHuen u
Pernctpatopom, Ha OCHOBaHWM 3asBKMN Ha NpuobpeTeHne VHBECTULMOHHbIX Naes.

B cnyyae ecnu 3anucu BHOCATCA Ha OCHOBAHWUM PacnopsikeHns YNpasnstoLlen koMmnaHum, PeructpaTtop B AeHb NomnyvyeHns
TaKoro pacnopspKeHWsi coBepLUaeT onepauumn NNy oTkasbiBaeT B UX COBEPLUEHUN.

B cniyyae ecnu sanucu COBEPLUAOTCSH Ha OCHOBaHMK 3asBOK Ha npuobpeTeHne VMHBECTUUMOHHLIX naes, Peructpatop He
nosgHee ofHoro paboyero [AHS, credylowero 3a [AHEeM BKMHOYEHUS] [EeHeXHbIX CPeacTB, nepedaHHbiX B onnaTy
MHBECTULMOHHBIX Nae., B cocTaB ®oHAa, coBepLiaeT onepauyio NMMBo 0TkasbiBaeT B €€ COBEPLUEHUN.

Bblaaya VIHBECTMLMOHHBLIX NaeB OCyLleCcTBNAeTCA Ha OCHOBaHUM 3aABKN Ha npmoGpeTeHme VIHBECTULIMOHHBIX NaeB.
B onnarty VIHBECTULIMOHHLIX NaeB nepenaroTca TOJIbKO AeHEXHble cpeacTea.

Bblgaya VIHBECTUUMOHHBLIX MaeB OCYLLECTBSIETCS MNpU YCrOBUM BKMOYEeHUs B cocTaB dPoHaa [eHEeXHbIX CcpeacTs,
nepeaaHHbIX B onnaTty VMIHBECTULMOHHLIX NaeB.

Bbigaya MIHBECTUMLMOHHBIX NaeB OCYLLECTBNSETCS B OAUH AeHb He No3faHee ogHoro paboyero OHS, crelylowero 3a gHem
BKITHOYEHMS JeHEXHbIX CPeACTB, NepefaHHbIX B OnnaTty MHBECTULMOHHLIX naes, B cocTaB doHaa.

VHBECTULMOHHBLIE Naun Npu NX Bblgaye MoryT I'IpI/IOGpETaTb TOJTIbKO YNOJIHOMOY€HHbIE Nnnua.
3anaBKU Ha an06peTeHMe MHBeCTVILWIOHHbIX naeB

3asBku Ha npnobpeTeHue VIHBECTULIMOHHBLIX NaeB HOCAT 6€30T3bIBHbIN XapakTep.

3anBka Ha npmoGpeTeHMe VIHBECTUUMOHHbLIX NaeB OormkHa OblTb nmognvMcaHa NULUOM, nogasBLInM YKa3aHHYH 3aABKY (ero
npeacrasuTenem - B Cliyd4ae nogadn 3adBKu I'Ipe,EI,CTaBMTEI'IeM), N NNLUOM, NPUHABLUUM YKa3aHHYH 3aABKY.

Mpuem 3asBok Ha NpuobpeTeHre NHBECTULMOHHBIX NaeB ocyLlecTBnseTcs B paboyve gHu.

3asBky Ha npuobpeTeHne VMIHBECTULIMOHHbIX NaeB npu chopmupoBaHuy GoHAa NoJaTCs U MPUHMMAIKOTCS Kaxabld paboyuni
OeHb B TeyeHue cpoka hopmmpoBaHmsa OoHOA, KOTOPbIA UCTEKAET CO OHS, CrieayloLero 3a QHeM, Koraa CyMMa OeHeXHbIX
cpefcTB, noanexaiumx BKMYeHuto B coctaB ®oHaa, gocTurna pasmepa, HeobxoaMMOro Ans 3aBeplueHuss (OKOHYaHWs)
cdopmupoBaHma PoHga.

Mopava v nprem 3asBOK Ha NpuobpeTeHne MIHBECTULMOHHBIX NaeB nocne 3aBepLueHns (OKoH4aHus) dhopmupoBaHns doHaa
ocylLecTBNseTcs cneaytowmm obpasom:

Cpok nogaum n npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NMaeB OCYLLECTBIIAETCA B TEYEHWN OMpederieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0anH) AeHb;

Cpok nogaun v npvema 3asBoK Ha npuobpeTeHne VIHBECTULIMOHHbLIX MaeB nocne 3aBeplueHnst (OKOHYaHNnst) OpMMPOBaHUS
donaa HacTynaeT kaxabii pabounin aeHb;

Mprvem 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWS OCHOBaHWSA
npekpatieHns doHaa.

3asaBKKM Ha ano6peTeHV|e MHBECTULMNOHHBIX Naes, npaBa Ha KOTOopble Npu UX Bblavye y4NUTbIBAKOTCA B peecTpe BrnaaesbueB
VHBECTULIMOHHBIX NaeB Ha NUUEBbIX cHeTax HOMUHASbLHOrO aepxatend, nogarTCcAd HOMUHarNbHbIM gepXaTternem.

CeefieHus1, BKIoYaeMble B 3asiBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:
norHoe Ha3BaHue PoHaa;
nosriHoe (hMpMeHHOE HavMeHOBaHMe YNpaBnsioWwen KOMNaHum,;

Aata 1 BpeMsa NPUHATUA 3aABKU;
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cBegeHunda, nospondtowne Mﬂ,eHTM(*)MLI,I/IpOBaTb nnuo, nogaslwlee 3asBKy, U npeancrasuTend nuua, nogaBllero 3asaBky, C
yKa3aHnemMm pekBnM3nToB OOKYMEeHTa, noarBepxxaarwero nosiHoMo4na yka3aHHOro npencraButensa (B cny4yae ecnmn 3adBKa
nogaeTtcsa I'Ipe,D,CTaBI/ITeJ'IeM);

cBegeHud, nosponatone I/I,D,eHTI/I(*)I/ILI,VIPOBaTb Brnagenbua (npmo6peTaTenﬂ) VIHBECTULIMOHHbIX NaeB (B cny4yae ecnu 3asBKa
nogaeTca HOMMHanNbHbIM AepXaTtefieM Ha OCHOBaHUN pacnopaXeHuna snagenbua (anlo6peTaTer|9|) MHBECTULUMNOHHbIX naeB);

TpeboBaHue BblgaBaTb VIHBECTMLMOHHBIE Nan MpY KaXaoM MOCTYNNeHUM OeHeXHbIX CPeAcTB B onnaty VHBEeCTULMOHHBLIX
naes;

PeKBU3NTbI GaHKOBCKOro cyeta nuua, nepenasliero geHexHole cpeacrtea B onnaty MHBECTULUMOHHBIX Naes, U (I/IJ'II/I) NHble
cBefeHund, Nno3BondLlmne oCyLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOTro nnua;

WHbIE CBEAEHUS!, BKIOYEHHbIE B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbBIX Maes, cornacHo npunoxeHuam Ne 1 -
Ne 2 k MNpasunam.

Mopsaok nogayn 3asBOK Ha ano6peTeHme MHBECTULMOHHBIX Naes:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHBLIM NMLIOM, COCTaBneHHas no dopme npunoxenns Ne 1 k
MpaBunam, HanpaBnseTcs B YNpaBnsAoLLyl0 KOMNaHWIO B NMMCbMEHHOM BuAe Ha GymakHOM HocuTene nnvM nocpeacTBoM
3MNEKTPOHHOIO KaHana B3aMMOAENCTBUSA (3NEKTPOHHOr0 [AOKyMeHToobopoTa) B dopMaTe 3MneKTPOHHbIX [OKYMEHTOB,
NOAMMUCaHHbIX 3NEKTPOHHOM MOANUCHIO0 YNONMHOMOYEHHOrO nuua. Bua anekTpoHHOro kaHana B3aMMoaencTBust (3NeKTPOHHOro
JOKyMeHTooOOpoTa) M MOPSIAOK €ro UCMOoNb30oBaHWs, BKIoYasi BUA 3MEKTPOHHOW MOAMMCUM M MOpSAOK ee MPOBEPKM,
yCTaHaBNMUBAKOTCHA OTAENbHbLIM COrnalleHNneM Mexay YnpasnsioLwen KoMnaHmen n YNonHOMOYEHHbIM NULIOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB, cocTaBrieHHas no dopMe npunoxeHus Ne 2 k Mpaeunam, MoxeT GbiTb
HanpasneHa B YNpassioLyo KOMMNaHWI0 HOMUHATbHBIM AepKaTernem B uHTepecax YnofHOMOYEHHOro niua B MMCbMEeHHOM
BUae Ha ByMaxHOM HOCUTENe UMK NOCPEeOCTBOM 3/IEKTPOHHOIO KaHarna B3aMmoaencTems (3MeKTpOHHOro 4oKyMeHToo6opoTa)
B popmaTe 3neKTPOHHbIX [OKYMEHTOB, TMOAMUCAHHbLIX 3MEKTPOHHON MOAMNUCHI0 HOMWHanbHOro Jepxatens. Bua
3MEKTPOHHOrO KaHana B3aMMo4encTBus (3MEeKTPOHHOrO OOKYMEHTOOG0opOTa) 1 MOPSAAOK ero MCMonb30BaHUs, BKIOYas BUa
SMEKTPOHHONM MOAMNUCU U MOPSOOK ee MPOBepKW, YCTaHaBNMBAKOTCS OTAENbHbIM CcorfalleHMeM Mexgy Ynpaenstowen
KOMMaHMen 1 HOMUHambHbLIM AepXKaTernem.

3asBku Ha npnobpeTeHne HBECTULIMOHHBIX NaeB, 0pOpMIIeHHbIE B COOTBETCTBUM C npunoxeHuamn Ne 1 1 Ne 2 k MNpasunam,
noJatTcs B MyHKTax npuema 3asiBok.

3asBkK, HanpaBneHHble (hakcoM N KypbepOM, He MPUHUMAKTCS.

3anBku Ha NpuobpeTeHne VIHBECTULMOHHbLIX NaeB NodatoTcs YNpaBnsioLlen KoMmnaHum.

B npueme 3asBOK Ha NpuobpeTeHne NHBECTULMOHHBIX NAeB OTKa3bIBAETCs B Cryyasix:

a. HecobnofeHus nopsiaka U CPOKOB MOAAYM 3asiBOK, KOTOpble ycTaHoBMEHb! MNpaBunamu;

b. otcytctBMA Hapnexawe odOPMIEHHbIX [OKYMEHTOB, HeoOXoAuMMbIX AN OTKPbITUS B peecTpe BnagenbLleB
VIHBECTMLIMOHHBIX NAaeB NULEBOro CHETA, Ha KOTOPbIV JOIMKHbI ObITh 3a4nCrieHbl NpuobpeTaemble VIHBECTULMOHHBIE Naw,
€CIN TaKoW CYET He OTKPbIT;

C. npuobpeteHus NHBECTULMOHHOIO Nnas NLIOM, KOTOpPOoe B COOTBETCTBUU ¢ PeaepanbHbiM 3akOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHbIX NaeB.;

d. HecobniopeHusa npasun npuobpeTeHnsa VIHBECTULMOHHBIX NaeB, YCTaHOBMEHHbIX [paBunamu;
€. NPWOCTaHOBMEHNS BbiAaum VIHBECTULIMOHHbIX NaeB;

f. BBedeHve baHkom Poccun 3anpeTta Ha npoBeAeHve onepauuii No Bbigave U OGHOBPEMEHHO MO BblAayve M NorallieHuto
MHBECTULMOHHBIX MaeB 1 (UnNu) Ha NpoBedeHue onepauuii Mo Npuemy 3asBOK Ha nNpuobpeTeHue nnv OJHOBPEMEHHO
3asBOK Ha nNpuobpeTeHne 1 3asiBOK Ha noralueHne VIHBeCTULIMOHHbIX Naes;

g. nopada 3adBKU Ha an06peTeHV|e VHBECTULMOHHBIX NaeB nocrie BO3HNKHOBEHNSA OCHOBaHMUS npekpauieHna CDOH,D,a;

h. B MHbIX criy4asx, npeaycmoTpeHHbIx PeaepanbHbIM 3aKoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbigaya UHBeCTMLMOHHBIX NaeB npu chopmupoBaHumn doHaa

MuHuManbHas cymMma AeHexXHbIX CpeacTB, nepedaden KoTopo B onnaty MIHBeCTULMOHHBIX naes npu doopmmupoaHum PoHaa
obycrnoBneHa Bbligaya MHBecTMumoHHbIX: 60 000 000 (LecTbAecAT MUMNNMOHOB) pybnen.

Onnata VHBECTULMOHHbIX NAaeB NPOM3BOANTCS B TEYEHNE CpPOKa NpMEMa 3asiBOK Ha UX r|p1406peTeHV|e.

Bblaaya VIHBECTMLMOHHBIX NaeB AOMKHA OCYLLECTBMNATLCS B OEHb BKMOYEHMS B cocTaB PoHAa BCEX AEHEXHbIX CPeACTB,
noanexalwux BKITFOYEHUIO, UMW B CrieayrLniA 3a HUM pabouunii OeHb.

CyMma [eHexXHbIX CpefcTB, Ha KOTopyk Bblaaetcs VHBeCTUUMOHHBIN nan npu cdopmupoBaHun ®oHaa, coctasnsieT 10
(oecatb) pybnen u aBnsieTcst eqUHON Ansi BCex npuobpeTtaTtenen.
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KonuuyectBo VHBECTULMOHHbIX NaeB, BblaaBaeMbIX YNpasnsiowen koMmnaHuen npu popmuposanun oHaa, onpegensierca
nyTeMm OeneHust CyMMbl AEHEXHbIX CPEACTB, BKITOYEHHbBIX B cocTaB ®PoHAa, Ha CyMMYy AEHEXHbIX CpeacTB, Ha KOTOPYH B
cooTtBeTcTBUYM C [1paBunamu BoligaeTcs MIHBECTULMOHHbIV Naii.

Bbiaaya UHBeCTUMLIMOHHBIX NaeB nocne gaThbl 3aBepLuieHns (OKOHYaHus1) oopmupoBaHusa doHaa

Bblgava VMIHBECTUUMOHHBIX NaeB nocne Aathl 3aBepLueHns (OKoOHYaHus) dopmmupoBaHna PoHaa AOMKHA OCYLLECTBRATLCH B
AeHb BKIMIoYeHns B cocTaB PoHAa AeHEeXHbIX CPeAcTB, NepefaHHbIX B onnaty MIHBECTULIMOHHBIX Naes, Unn B CrieayoLLmi 3a
HVUM paboynin aeHs.

CyMMa [eHexHbIX CPpeacTB, Ha KOTOpyto BblAaeTcs VIHBECTULMOHHbBIN Nai nocre 3aBepLueHusi (OKOHYaHUs1) (hOpMUPOBaHUS
doHpga, onpegensieTcs UCXoas U3 pacyeTHOM cToumocTn IHBECTULMOHHOIO Nast.

MuHUManbHas cymma AeHeXHbIX CPeACcTB, nepeaayen KoTopon B onnaty MIHBECTULMOHHBIX NaeB nocne AaThl 3aBepLueHns
(okoH4aHwus) chopmupoBaHus ®oHaa obycnoeneHa Bbigava MHBecTMUMOHHBIX Naes: 1 000 000 (oavH MUNnuoH) pyobnen.

Onnata NHBECTMUUNOHHBIX Naes npon3BognTCcA B TeHeHne cpoka npuema 3adBOK Ha UX npmo6peTeHme.
nOpﬂp,OK nepenayun AeHeXxHbIX CpeacTB B onnaty MHBeCTVILI,VIOHHbIX naee

[eHexHble cpeacTBa, NepefaBaemble B onnaty VIHBECTULMOHHBIX NaeB npu dopMmpoBaHun ®oHaa, U AeHEeXHbIE CPEACTBa,
nepegaBaemble B onnaTty VIHBECTMUMOHHBIX NaeB nocre 3aBepLueHns (OKoH4YaHus) opmupoBaHuns doHaa, 3a4ncnsiTes Ha
TPaH3UTHBLINA CYET, PEKBM3UTbI KOTOPOTrO yKa3aHbl B COOOLLEHMM, pacKpbiTOM YNpaBnsiloLwen KOMnaHmen B COOTBETCTBUM C
TpeboBaHUSIMU HOPMATUBHbIX aKTOB B chepe (PUHaHCOBbLIX PbIHKOB.

BO3BpaT AEHeXHbIX CpeAcCTB, NnepefaHHbIX B onnaTty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (criydaun) Bo3BpaTa AeHEXHbIX CPeAcTB, NnepeAaHHbix B onnaTy VMHBECTUUMOHHLIX Naes:

a. Ha onpegenerHyio MNpaBunamu gaty oKOHYaHWA cpoka dhopmmnpoBaHns PoHga CTOMMOCTb MMYLLLECTBA, NepedaHHoro B
onnaty WHBECTULUMOHHbLIX MaeB, oOkKasanacb MeHblle CTOMMOCTM MMYLLeCcTBa, Heobxoaumon pAns 3aBeplueHns
(oKOH4YaHKA) ero PopM1pPoBaHKS;

b. BknioyeHve mmywectsa B coctaB PoHAa npotusopeunt TpebosaHnam PepepanpHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBMM C HAM HOPMAaTMBHBLIM NPaBoBbIM aktam v (unum) MNpasunawm;

c. [eHexHble cpeacTtBa MOCTynuNU YNpaBnsalLWENn KOMNaHuM Mocrie AaTtbl, Ha KOTOPYK CyMMa LEHEXHbIX CpeAcTs,
nepefaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, AOCTUINA pa3Mepa, HeobXoAMMOro Anst UX BKMYeHns B coctaB ®oHaa
npu ero oopMnpoBaHnY;

d. [eHexHble cpefcTBa MOCTYNUM YNpPaBnsioLle KOMNaHuM He B TEYEHWE CPOKOB Mpuema 3asiBOK Ha mnpuobpeTeHue
NHBEeCTULIMOHHBIX NaeB, NpeayCcMOTpeHHbIX [MpaBunamu;

e. B onnaty MHBeCTMLMOHHBIX NaeB NepeAaHbl AeHeXHble CpeacTBa, CyMMa KOTOPbIX MeHbLLE ycTaHoBneHHon [Npasunamm
MUHMMAaIbHOW CYMMbl AEHEXHBIX CPEACTB, Nepefaden KoTopor B onnaTy VMIHBECTULIMOHHbIX NaeB 06ycroBneHa Bblgava
NHBECTULMOHHBIX NaeB.

YnpagnstoLasi KOMNaHus OCYLLECTBISET BO3BPAT AEHEXHbIX CPEACTB Ha GAHKOBCKUIA CYET B COOTBETCTBUMN C PEKBU3UTAMU
©aHKOBCKOro cyeTa 1 (Mnv) MHbIMU CBEAEHUAMU, NO3BOSAIOLLMMM OCYLLECTBMTL BO3BPAT AEHEXHbLIX CPeACTB Ha BaHKOBCKUIA
CYeT, KOTOpbIe YKa3aHbl B 3asiBke Ha NpnobpeTeHne VIHBECTULMOHHBIX NaeB, B CPOK, COCTaBMsALWMiA He 6onee nsaTn paboumx
[OHel CO OHSA BO3HWKHOBEHMS] OCHOBaHUI (HACTynmneHus CriydaeB) Ansi BO3BpaTa yKa3aHHOIro MMYyLLLECTBA.

B cnyyae HEBO3MOXHOCTW OCYLLECTBMTb BO3BPAT AEHEXHbIX CPEACTB Ha yKka3aHHble B ab3ale NepBOM HACTOSLLEro MyHKTa
MpaBun cuyeTa YnpaBnswwas KOMNaHUs B CPOK, COCTaBnsowmuin He bonee nsatn paboumx OHeM Co AHS BO3HUMKHOBEHMS
OCHOBaHWI (HacTynneHust criyyaeB) ANs BO3BpaTa [AEHEeXHbIX CPeacTB, YBeOOMIISeT Nuuo, nepedaBllee yKasaHHOe
MMYLLLECTBO B onnaTty VIHBECTULIMOHHbIX NaeB, 0 HEO6XOAMMOCTM NpeacTaBNEHUs PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yKasaHHOIo MMyLLIECTBA M OCYLLECTBISIET €ro BO3BpaT B CPOK, COCTABMAOLWMIA He Bonee natn pabounx aHen co
OHS nony4deHns YnpasnsioLwen KoMnaHuemn ykasaHHbIX CBeOeHUN.

B cnyyae Bo3BpaTa AeHexXHbIX CPeACTB, NepefaHHbIX B onnaTty VIHBECTULMOHHBIX NaeB, 4OXOAbl, NONyYEHHbIE OT yKa3aHHOro
“MyLlecTBa [0 ero Bo3BpaTta, noasexar Bo3BpaTy B MOpsiAke U CPOKW, NpedyCMOTpeHHble ab3auamu nepebiM U BTOPbIM
HacTosiero nyHkTa MpaBun, a 4oxo4bl, NOfly4YeHHbIe OT yKa3aHHOro MMYLLECTBA NOCIE ero Bo3BpaTa, noanexar Bo3spaTy
B nopsiake, npeaycMoTpeHHOM ab3auamuy nepBbIM M BTOPbIM HACTOSILLErO NyHKTa [MMpaBun, B CPOK He NO3fHee NATU pabounx
[HEN CO iHA VX NOMyYeHusI.

BknouyeHue AeHeXHbIX cpeacTB B coctaB doHAaa

Ycnosus, nNpu OQHOBPEMEHHOM HacTynneHun (cobniogeHnn) KOTOpbIX AEeHeXHble CpeacTBa, nNepedaHHble B onnaty
MHBeCTULMOHHBIX Naes npu hopmmpoBaHn ®oHaa, BkntoyakoTes B coctaB PoHaa:
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a. YnpaBnsiowen KomnaHuen npuHATEI OCGOPMIIEHHbIE B COOTBETCTBMM C [paBunamu 3asiBkM Ha npuobpeTeHve
MHBECTVLMOHHBIX NaeB W [OKYMEHTbl, HEOOXOAWMbIE [ANSl OTKPbITUS TNULEBbIX CYETOB B PEEcTpe BnafdenbLes
MHBECTULMOHHLIX Naes;

b. [eHexHble cpeacTea, nepeaaHHble B onnaTy VIHBeCTULMOHHbIX NaeB COrnacHo 3asiBkaM Ha npuobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTYNUNM YNpaBnsaioLLei KOMNaHum;

c. Cymma [OeHexHbIX cpefcTB, nepegaHHbiXx B onnaty VHBECTULUMOHHbIX naeB, AocTurna pasvepa, Heobxoaumoro Ans
3aBepLUeHNs (OKOHYaHKsA) dopmmpoBaHma PoHaa;

d. Bbligaya VIHBECTULIMOHHBIX NAaeB He MPUOCTAHOBMEHaA.

Ycnoeus, npu OOHOBPEMEHHOM HAcTyrneHun (cobnogeHnn) KOTOpbIX [AEHeXHble CpeacTBa, nepefdaHHble B onnarty
MHBECTULIMOHHBLIX MaeB MpV Bbl4a4ye WHBECTMUMOHHBIX MaeB Mocrne 3aBeplueHus (okoH4aHus) copmupoBaHns PoHaa,
BKMNto4yatoTcs B coctaB PoHaa:

a. Ynpaensiiower KoMmnaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM C [paBunamy 3asiBKM Ha npuobpeTeHve
MHBECTUUMOHHBLIX MaeB W [OOKYMEHTbl, Heobxoaumble Ofs OTKPbITUS TMUEBLIX CYETOB B peecTpe Bragenbles
NHBECTULMOHHbIX Naes;

b. [eHexHble cpeacTea, nepeaaHHble B onnaty VIHBECTULIMOHHBLIX NAaeB COrfiacHo 3asiBkaM Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTyNUNN YNpasnstoLen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTAHOBIEHA;

d. CpOK npuema 3adaBoOK Ha npmo6peTeHme VIHBECTULMOHHBIX NaeB, B Te4YEHUE KOTOPOro AeHeXHble cpeacTtBa NocTynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHusa ons npekpawyeHns doHga OTCyTCTBYIOT.

MopsiAoK M CPOKM BKIIOYEHUS AEHEXHbIX CPeACTB, NnepedaHHbiX B onnaty MHBECTMUMOHHLIX naes, B coctaB ®oHaa npu ero
dopMmpoBaHuK (Mocne 3aBepLUeHNs (OKOHYaHKs) ero hopMUpOBaHKs):

[eHexHble cpeacTBa BkoYaoTca B coctaB PoHAa nyTem ux 3admcrieHnsa Ha 6aHKOBCKWUIA CYET, OTKPbITbIA AN pacyeToB no
onepauusaM, CBA3aHHbIM C JOBEPUTESNbHBLIM ynpaBrneHem ®oHaom;

ﬂ,eHe)KHble cpeacTtea, nepenaHHble B onnarty VIHBECTULIMOHHBIX NMaeB, AOMKHbI ObiTb BKMOYEHLI B cocTaB PoHOa B CpOK He

nosgHee 3 (Tpu) pabounx AHeW ¢ AaTbl BO3HMKHOBEHMS OCHOBaHWUIA NS UX BKOYeHUs B cocTaB doHaa.

OnpepeneHue konuyecTtBa MHBECTULIMOHHLIX NaeB, Bbl4aBaeMbIiX NOcre AaTbl 3aBepLUeHUA (OKOHYaHUA)
¢opmupoBaHusa PoHaa

KonunyectBo VIHBECTUUMOHHBLIX NaeB, BblAaBaeMblX YMpaBrsiioWen KoMMaHWeh nocrne 3aBeplleHUs (OKOHYaHUS)
dopmupoBanns doHpa, onpeensieTcss NyTeM AefleHnsi CyMMbl OEHEXHbIX CPEACTB, BKIOYEHHbIX B cocTaB PoHaa, Ha
pacyeTHyl0 CTOMMOCTb VIHBECTULIMOHHOIO nasi ¢ y4eToM HagbaBku K pacyeTHON CTOMMOCTU VIHBECTULIMOHHBIX NaeB Mpu X
Bblaaye, onpeserieHHyo Ha NocrneaHnin MOMEHT ee onpeaeneHnsl, NPeawecTBYOLWMNA MOMEHTY Bbidaun VIHBECTULIMOHHbIX
naes.

KonnyectBo WHBECTULMOHHBLIX MaeB, BbiAaBaeMbiXx YNpaBnsiowen KOMNaHWen Mnocrne 3aBepLUeHUsi (OKOH4YaHMWs)
cdopmupoBannss doHOa, He MOXeT ObiTb OnpedeneHo WUCXOA4S M3 pacyeTHOM CTOMMOCTU VIHBECTUUMOHHOrO nas,
onpefeneHHon Ha MOMEHT BpeMeHW, NPeALLIECTBYOLMIA HACTyNneHuo 6onee No3gHero M3 AByx coObITUI - Nogayn 3asiBKU
Ha nprvobpeTeHne MHBECTULIMOHHBIX MaeB U MOCTYMNEHNS AEHEXHbIX CPeacTB B onnaty VIHBECTULIMOHHbIX Naes.

Mocne 3aBeplweHus (OkoHYaHUA) opmmpoBaHus PoHaa HagbaBka, Ha KOTOPYH YBENMUMBAETCHA pacyeTHas CTOMMOCTb
VIHBECTULMOHHOTO Nas npu nogadye 3asiBkM Ha npuobpeteHne VIHBECTULIMOHHbBIX NaeBs:

HapGaBka onpeaensieTcs kak MUHMMAarbHOE U3 ABYX 3HAYEHWIA:

a. pasHnua mexay AeHeXHbIMU cpeacTtBaMu, nNonyvYeHHbIMU B onnaTty MHBECTULMOHHBIX Naes, u npounssegeHnem uenoro
Konu4yecTsa BblaaBaeMbIX VIHBECTULIMOHHBIX NaeB Ha pacyeTHY CTOMMOCTb Nad;

b. 1,5% OT CYMMbI A€HEeXHbIX CpeaACTB, NOJTy4eHHbIX B onnarty VIHBECTMLIMOHHBbIX Naes.

Mpu aTom pasmep HaabaBku He MoxeT npesbiwaTh 1,5 % oT pacyeTHoW cToMMoCTN VIHBECTMLMOHHOIO nasi.

MNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyuvan, korga Ynpaensitowasi KOMNaHUsi OCyLLeCcTBNSIET noraweHne VIHBECTULUMOHHBIX Naes:

a. npeavdaBneHune Briagenbuem MHBECTULUMOHHLIX NaeB, ABASOWUMCA YNONHOMOYEHHbIM JINLOM, Tpe6OBaHVIF| O noraweHnun
BCEX UM YacTu npuHagnexawmnx emy MHBECTULMOHHBIX NaeB B TeYEHNEe CpoOKa, yCTaHOBJ1IEHHOIo I'IpanmaMM;

b. npekpaweHve ®oHaa.
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MoraweHne WHBECTUUMOHHLIX NaeB ocyLwiecTBnaeTcaA Ha OCHOBaHWUU Tpe6OBaHVIl7I o6 wux noraweHuu, a B cnydyae
npekpawieHna doHAa - He3aBUCUMO OT 3asABIIEHUST TaKUX TpeGOBaHVIVI.

3asBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3anBkM Ha noraweHne VMIHBECTULMOHHBIX MaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3asBka Ha noraweHue VIHBECTULUMOHHBIX NaeB [ofkHa ObiTb nognucaHa nuvuUoM, nodasBLUnM YKa3aHHYyO 3adAaBKYy (ero
npeacraBmTeneM - B Criydae nogayun 3asdBKU I'Ipe,D,CTaBVITeJ'IeM), M NMUOM, NPUHABLLMM YKa3aHHYO 3aABKY.

TpeboBaHua o noraweHun VIHBECTULMOHHBIX NaeB nogakTcs B hopme 3asdBKM Ha noraweHve VIHBECTULUMOHHbIX Naes,
copepxallen obazaTenbHble CBEAEHNS, MPEAYCMOTPEHHbIE MPUINOXEHMEM K [paBunam.

Jlnua, koTopbiM B cooTBeTCTBMM C [MpaBunammn MoryT nogaBaTbCs 3asiBKM Ha npuobpeTteHne VIHBECTULMOHHBIX naes, 0653aHbl
NPUHMMaTbL 3asiBKM Ha noralleHne VIHBeCTULMOHHbIX NaeB. 3asBKkn Ha noralleHne VIHBeCTULMOHHbBIX NaeB MOryT NOA4aBaTbCA
BO BCEX MecTax nprMemMa 3asiBok Ha nNpuobpeTeHne MHBECTULIMOHHbIX NaeB.

Mprem 3as1BOK Ha noralieHne MHBECTULMOHHbBIX NaeB OCYLLECTBNSETCS crieayowmmM obpasom:

Cpok npvema 3asBoK Ha noraieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUN onpeneneHHbIX NepuogoBs, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHue VIHBECTMUMOHHBLIX naeB nocne 3aBeplueHns (OKoHYaHusi) copmupoBaHus PoHaa
HacTynaeT Kaxabln pabounii oeHb.

CBefeHus, BKoYaeMble B 3as1BKy Ha noralleHne VIHBeCTULMOHHBIX Naes:
nornHoe HaseaHune ®oHaa;

nonHoe MpMeHHOe HanmeHoBaHve YNpaBnsoLen KOMNaHuuy;

harta v Bpemsi NPUHATUSA 3asiBKY;

cBefieHusi, No3BoMsoWMe MAEHTUMMLMPOBaTL NLO, NoJaBllee 3asiBKy, M NpeacTaBuTens nvua, nofasllero 3asiBky, C
yKa3aHMeM PEKBM3MTOB JOKYMEHTa, MOATBEPXOAMOLIEro NoHOMOYMA yKasaHHOro npeactasmTens (B Criydae ecnv 3asiBka
nofdaeTcs npeAcTaBuTenem);

CBeJeHusi, nosBonsitolne uaeHTUdmunpoBaTth Bnagenbua VIHBECTMUMOHHBLIX NMaeB (B criydae ecnu 3asiBka nopaetcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM PacnopsiKeHUst Bnagenbua VIHBECTULMOHHLIX NaeB);

TpeGOBaHVIe noracuTb onpefeneHHoe Konmy4ecTso IHBECTULMOHHBLIX NaEeB;

PEeKBUN3NTBLI HAHKOBCKOrO CHETa A1 NepeyUnCrieHns OEHEXHOW KOMMeHcaumun B CBA3W C noraweHnem VMIHBeCTULMOHHBIX Naes
n (MNKU) UHblE CBeOEHUS, NMO3BOMSAIOLNE OCYLLECTBUTb NEPEYMCIIEHNE OEHEXHON KOMMeHcauuu B CBA3M C MoralleHnem
MHBECTULIMOHHLIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOPMbI 3asiBOK Ha noralueHne IHBECTUUMOHHbIX NaeB, cornacHo npunoxeHusim Ne 3 - Ne 4 k
MpaBunam.

I'Iop;mox nogayn 3asiBok Ha norawleHne NHBECTULMOHHbBIX NaeB:

3asBka Ha noraweHne WHBECTULMOHHBLIX NaeB YMONHOMOYEHHbIM NULOM, COCTaBrieHHasi no dopme npunoxeHus Ne 3 k
MpaBunam, HanpaenseTcsa B YNPaBrsOLLy0 KOMMNaHU B MUCbMEHHOM BMAE Ha OyMaXHOM HOCUTENe unmM nocpeacTBOM
3MEKTPOHHOIO KaHana B3auMOAEWCTBUsSI (3MNEKTPOHHOrO [JOKyMeHToobopoTa) B opmaTte 3MeKTPOHHbIX [AOKYMEHTOB,
NOAMNMCaHHBIX 3NIEKTPOHHOW MOAMMCHI YMONHOMOYEHHOro nuua. Bua anekTpoHHOro KaHana B3aumoAeNCTBUS (3NEKTPOHHOTO
OOKYMEHTOO00opoTa) M MOPSIAOK €ro WCMOoNb30BaHWs, BKMHOYAA BWA SNEKTPOHHOW MOANMUCKU M MOPSAOK €e  MPOBEpKH,
yCTaHaBNMBAKOTCS OTAENMbHBIM COrnalleHneM Mexay YnpasnsioLlen KoMNaHen 1 YNnonHOMOYEHHbBIM FMLIOM.

3asBka Ha noraweHue VHBECTMLUMOHHBIX MaeB, cocTaBneHHas no dopme npunoxenus Ne 4 k [NpaBunam, MoxeT ObiTb
HanpasneHa B YNpasnsioLLyo KOMMNAHWIO HOMWHAmNbHLIM AepXaTenemM B UHTepecax Y NomHOMOYEHHOIO NyLa B MMCbMEHHOM BUae
Ha GymaxHOM HOcuTene MM MOCPeACTBOM 3MIEKTPOHHOMO KaHana B3aMMOAeNCcTBMs (SNEKTPOHHOro AoKymeHToobopoTa) B
dopmaTe 3NEeKTPOHHbIX JOKYMEHTOB, MOAMUCAHHLIX 3NEKTPOHHOW MOAMUCLI0 HOMWHAMNLHOrO Aepxatens. Bua anekTpoHHOro
KaHana B3aMMOLEWCTBUSI (3NEKTPOHHOrO AOKYMEHTOOOOpOTa) M MOPSiJOK ero MCronb30BaHWs, BKIOYasi BUG SNEKTPOHHOM
noanucnM 1 nopsaok ee MpoBEepKW, YCTaHaBMMBAKOTCH OTAENbHbIM COrnalleHneM Mexay Ynpasnswoowen KomnaHven wu
HOMWHanbHLIM AepXxaTenem.

3asBkn Ha noraweHne VIHBECTUUMOHHBIX Naes, 0hOpMIIeHHble B COOTBETCTBUM C npunoxeHnsamu Ne 3 n Ne 4 k MNpasunam B
NMMCbMEHHOM Buae Ha ByMaXkHOM HocuTene, NoJalTCs B MyHKTaxX NpMema 3asiBok.

3anBkM Ha noraleHve VIHBECTULIMOHHBIX Naes, npaBa Ha KOTOpble Y4UTbIBAKOTCA B peecTpe BnaaenbLeB VIHBECTULIMOHHBIX MaeB
Ha NnueBbIX cHeTax HOMUHAIbHOIo gepXartend, nogatoTCA HOMUHanNbHbIM AepXXaTenem rnpu ycrnosum, 4To 3Tun VIHBECTULIMOHHbIE
nav npuHagnexat ynofiHOMOYEeHHOMY LY.

3asBkM Ha noraweHne VIHBECTULIMOHHbBIX NAaeB NoOAalTCs B YHpaBnﬂromyro KOMNaH1Io.
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Cnyqam OTKasa B npuemMe 3adaBOK Ha norawleHue MHBECTULIMOHHbIX NaEB:
a. HecobnogeHns nopsaka n CpokKoB Nnogadn 3asiBoK, KOTOpble yCTaHOBMEHbI [paBunamu;

b. nogauu 3asBkM Ha noraleHne VIHBECTULMOHHbIX NaeB, NpMHagnexalmx nuuy, Kotopoe He siBMsieTcst YNOMHOMOYEHHBIM
NNLOM;

C. NPUHATUA pelleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uuM 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHue baHkom Poccuu 3anpeta Ha npoBedeHWe onepauun OAHOBPEMEHHO MO Bblgaye W  NoralleHuo
MNHBECTULIMOHHBIX NaeB 1 (MnK) 3anpeTa Ha NPOBEAEHNE onepaLuii OQHOBPEMEHHO MO MpPUeMy 3asiBOK Ha npuobpeTeHne
1 3asBOK Ha norailieHne VIHBECTULIMOHHbIX Naes;

e. nojava 3asiBKu Ha norawleHne MIHBECTULMOHHBIX NaeB 40 AaTbl 3aBepLUEeHUS (OKOH‘-IaHVIﬂ) dopMmnpoBaHus doHpa;
f. nopgava 3asBKkM Ha noraweHne NHBECTULMOHHBIX NaeB NOcre BO3HUKHOBEHWSI OCHOBaHMS npekpawieHmnsa doHpa.

MoraweHne NHBECTULNOHHBIX Naes ocyuiecTendaeTca nytem BHeCeHus 3anucen no mueBoMy cHeTy B peecTpe BllagernbLeB
MHBECTULMOHHBIX Naes.

3anucu no nuueBbIM cHeTam npuv norawueHnn VHBECTULIMOHHbIX MaeB BHOCATCA HA OCHOBaHUM pacnopsaxeHuna YHpaBnmou.leM
KOMNaHun o norawweHun WMHBECTUUMOHHBIX MaeB WnKu, ecnn aTto npeaoycMoTpeHo O0roBopomM mexay yl'lpaBJ'Iﬂ}OIJ.l,eVI
KOMnNaHunewn n PeI'VICTpaTOpOM, Ha OCHOBaHWW 3asiBKM Ha noraweHne IHBECTULMOHHbIX NaeB.

B cny4yae ecnun 3anncu BHOCATCA Ha OCHOBaHUWU pacnops>XeHnqa anaBnmou.leVl KOMMNaHuM O noraweHun NHBEeCTULMOHHbBIX
naes, PeI'VICTpaTOp B [IEHb NONYy4YeHUA Takoro pacnopsaxeHusd coBepLiaeT onepaunn nnn oTkadbiBaeT B X COBEPLUEHUN.

B clly4dae ecrnu 3anmncu cosepLlaroTcAa Ha OCHOBaHUM 3adBOK Ha noraiwleHne VIHBECTULIMOHHBIX Naes, PeFMCTpaTOp B Te4yeHune
3 (Tpl/l) pa60qu OHen ¢ aaTbl OKOHYaHUs CpoOKa npuema 3asaBOK Ha norawueHune MHBECTULMOHHLIX Naes, B cny4vae ecnn oo
OHs noraweHus IHBeCTULMOHHBIX NaeB He HaCcTynunn OoCHOBaHWUA ONA npeKkpalleHna doHaa, coBepLlaeT onepauuto nnéo
OTKa3blBaeT B ee CoBepLUEHUN.

ﬂpMHﬂTble 3a8BKM Ha noraweHne MHBECTULMOHHbBIX NaeB yOooBNeTBOpPAKTCA B npeaenax Konundecrtsa VHBECTULIMOHHbIX
naes, y4TeHHbIX Ha NMUEeBOM cYeTe Nnua, nogaBLllero 3aaBKy Ha norawieHue MHBECTMLNOHHBIX Naes, B peecTpe BnaaenbsLues
MHBECTULMOHHBIX Naes.

3asBka Ha noraweHve VHBECTULMOHHBIX Naes, npuHATaa OO0 npoBedeHuAa ,qpo6neHv|;| VIHBECTULUMOHHLIX MNaeB,
yOoBNeTBOpAEeTCA nocrne nposegeHuna ,D.pO6J'IeHVI$|, TO noraweHne VHBECTULMOHHbIX NaeB B COOTBETCTBUU C yKaSGHHOVI
3as1BKOW OCYyLLEeCTBIIAETCA B KOnn4ecTee MHBECTULIMOHHBIX NaeB ¢ y4eToM }J,pOGJ'IeHVIﬂ.

MoraweHne VIHBECTULIMOHHBLIX NaeB ocyLlecTBnAeTca B TedeHne 3 (Tpu) paboumx AHen ¢ AaTbl OKOHYaHUSA Cpoka npuema
3asBOK Ha noraweHve VHBECTULMOHHBIX Naes, B Cllyyae ecnu A0 AHS noraleHns VIHBECTULMOHHbIX NaeB He HacTynunu
OCHOBaHWA Ans npekpaieHns PoHaa.

Bbinnata geHeXXHOW KOMMEHCcaLuMm B CBA3U C NoralleHMeM MHBEeCTULMOHHbIX NaeB

Cylea OEHEXHOWN KOMMNeHcauumm, noanexaien sbinnarte B cny4yae norawieHua VHBECTULIMOHHBIX Naes, onpegendeTcda Ha
OCHOBe pacquH0|7| CTOMMOCTM WMHBECTULMOHHOIO MNasi Ha [eHb OKOHYaHus CpOKa npuema 3adBOK Ha norawleHune
VIHBECTULIMOHHBIX NaEeB.

Bbinnata geHexxHow koMneHcauuy npy noraweHun VNHBECTULMOHHBIX NaeB OCYLLECTBMSAETCA 3a CYET AEHEXHbIX CPeacTs,
cocTaensowmx OonHa.

B cllydae HeOCTaTO4YHOCTU YKa3aHHbIX OeHEeXHbIX CpeaCcTB ANnA BbinnaTbl OEHEXHOWN KOMMEeHcauun B CBS3N C NoralieHnem
VHBECTULMOHHLIX Naes yl'lpaBﬂFllOLLl,aﬂ KOMMaHuA BnpaBe UCNoJib30BaTb COBCTBEHHbIE AEHEXHbIe cpeacTtea.

BbinnaTtel OeHeXHOW KomneHcaumu BrnagensuaMm WMHBECTULMOHHBbIX MNaeB npu wux noraweHnn u ocyulecTeBneHunda
obsa3aTenbHbIX MnaTexen, CBS3aHHbIX C yKaSaHHOVI BbINaTon, MOXeT OCyLLeCcTBNATLCA lepaBnmoLueﬁ KOMMNaHnen c
TPaAH3UTHOIo c4yeTta. |_|pl/l OTOM OCYyLleCTBNeHne TaKux BbinnaTt (nnaTemeﬁ) npoun3sBogmnTcAaA B nopaake, yCTaHOBIEHHOM
HOPMaTUBHbLIMW aKTaMun baHka Poccuu, B npepgenax CyMmmbl, nognexatien BkNoYeHno B coctaB doHaa.

[eHexHasi KoMneHcauus NnepedncnsieTcss Ha OAUH U3 CreayrLLMX CHETOB:
a. Ha 6aHKOBCKWI CYET nuua, KOTopomy BbinK noralueHsbl IHBeCTULUMOHHbIE Nau;

b. Ha cneuwnanbHbIn /J,eI'IO3I/1TaprIﬁ c4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
norawleHbl IHBECTULUMOHHbIE Naun (B cny4yae ecnu yyeT npas Ha norawleHHble VHBECTUUMOHHbIE Naun ocyuiecTenanca B
peecTpe BnagenbLueB MHBECTMLMOHHbIX NAaeB Ha NULEBOM CHETE HOMUHASBHOIO ,qepmaTenﬂ);

C. Ha TpaH3I/ITHbII7I c4YyeT WMHOro naeBoro WHBECTULMOHHOIo CbOH,CI,a B COOTBETCTBUM C 3adBKOW Ha noraweHune
VHBECTULIMOHHBIX NaeB, B cny4yae ecnu nuuom, KoTopomy Obinu noraweHbl MHBeCTULMOHHBIE Nan, Obina NnogaHa 3asiBka
Ha npm06peTeHMe WHBECTULMOHHbIX NaeB NHOro naeBoro NHBeCTnuMoHHOro (bOHD,a.

BbinnaTta AeHEeXHOM kKoMneHcaumm ocyLlecTBnseTcs B TedeHne 10 paboumx gHer co aHs noraweHnsi IHBeCTULMOHHBIX NaeB,
32 UCKIMKYEHMEM CIy4aeB noralleHnsi IHBECTULMOHHBIX NaeB npu npekpalleHnn doHga.
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Bbinnata [OeHeXHOW KOMMeHcauum B CBSA3M C noraweHMeMm WHBECTMUMOHHBLIX naeB cuMTaeTcs OCYLIJ,GCTBJ'IGHHOIZ
YnpaBnswLen KoMnaHnen co OHA CnmcaHus CyMMbl OEHEXHbIX CPeacTB, nognexallien Bobinnate B CBA3W C norawleHnem
VIHBECTULMOHHbIX Naes, ¢ GaHKOBCKOro cyeTa, OTKPbITOro AnAa pacyeToB No onepaunam, CBA3aHHbIM C OOBEPUTESIbHbIM
ynpasneHnem DOHAOM UMK CO AHS CnNnCaHna yKa3aHHOIZ CYyMMbIl A€HEXHbIX CpenCTB C TPAH3UTHOrO cHeTa.

anOCTaHOBneHMe Bblga4u U noraweHns NHBeCTULIMOHHbIX NaeB

YnpaBnsioLlas KoMnaHusa Bnpase NpMOCTaHOBUTL Bblgady VIHBECTULMOHHBIX Naes.

yﬂpaBﬂﬂI'OLLlaﬂ KOMNaHuA BhNpaBe OOHOBPEMEHHO MPUOCTaHOBUTL Bbida4vy W norawleHune MHBECTULUMNOHHLIX NaeB B
cnegyrumx cnyvaax:

a. pacyeTHasi CTOUMOCTb VIHBECTULIMOHHBIX NAeB He MOXeT ObITb onpeaeneHa BcrneacTBMe BO3HUKHOBEHUSA 0OCTOATENBCTB
HenpeoaonUMon Cunel;

b. nepepaya npae 1 06si3aHHOCTeN PerncTpatopa Apyromy nuuy.

yﬂpaBﬂﬂI'OLLl,aﬂ KoMnaHus obs3aHa NPpMOCTaHOBUTbL BblAa4dyy W norawleHune VIHBECTULUMOHHBIX NaeB He no3gHee AHs,
cnepywulero 3a gHeM, Kkorga oHa y3Hana unn gosmkHa Obina Y3HaTb O cneayrLumx obcToaTenbcTBax:

a. O MpUOCTaHOBMNEHWM OeNcTBMA uNn 00 aHHynuMpoBaHWM COOTBETCTBYKOLEN nuueHsun y PeructpaTtopa, unm o
npekpaLLeHn1 JoroeBopa € ykazaHHbIM MULOM;

b. 06 aHHynupoBaHWM (O NpekpalleHUn OeiCTBUSA) NMLEH3UM YNpaBnsiooLleid KoMmnaHuM y Ynpasnsiowein KoMmnaHuu,
NMUEH3NUK creumann3npoBaHHoro genosutapus y CneunanmsnpoBaHHOro 4enosutapus;

C. O HEBO3MOXHOCTW OMpeAerneHns CToMMocTn aktusos PoHAA NO NPUYMHAM, HE 3aBUCHALLMM OT YNpaBnstowen KoMnaHuu;
d. B MHbIX Cyyasx, npegycMoTpeHHbix PegepansHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hboHaax".

Ynpaensiowasi komnaHusa o6s3aHa NpuoCTaHOBWUTL Bblgady W norawleHue VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HacTosAWMM NyHKTOM paBun Ha CpoK AeNCTBUst 0BCTOSATENLCTB, NOCMNYXMBLUNX NPUYMHON Takoro NpUOCTaHOBIEHWS, eCNn
WHOW CPOK He NpedyCMOTPEH 3akoHoaaTenbcTBoM Poccuickon Pegepaumm 06 MHBECTULIMOHHBIX (POHAAX.

Bo3HarpaxaeHus un pacxoabl

3a cueT umyLlecTBa, cocTaensiowero GoHa, BbINaYMBalOTCs BO3HArpaxkaeHns Ynpasnsiowen komnaHum B pasvepe 0,35
(Honb UenbIX TPUAUATL MATb COThbIX) MPOLIEHTA OT CPeOHErooBOM CTOMMOCTV 4YMCTbIX akTMBoB ®doHaa, a Takke
CneunanusmpoBaHHoMy AenoauTapuio, Pernctpatopy v Gupxe B pasmepe He Gonee 0,05 (HoMb UenbIX MNATb COTbIX)
npoLieHTa OT CPeaHEroloBoM CTOMMOCTU YMCThIX akTuBoB doHAa.

MakcumanbHbI  pasMep CyMMbl BO3HarpaxgeHu Ynpasnswowen komnaduu, CneunanvM3aMpoBaHHOIo Aeno3utapus,
PeructpaTopa 1 6upxu: 0,4 (Homnb Lenbix YeTblpe AeCsThIX) MPOLEHTa OT CPeaHEro40BOM CTOMMOCTU YUCTbIX akTMBOB PoHAa.

BosHarpaxgeHve YnpaBnsiowen KOMMaHUM HaAYMCnseTCa eXeMecsvyHo, B NocneaHun paboumi geHb Kaxaoro mecsua um
BblNnaymeaeTcs He nosaHee 15 paboymx gHen ¢ aaTbl €ro Ha4YMCneHus.

BosHarpaxgeHne CneunanuampoBaHHOMY Aeno3utaputo, Pernctpatopy u Gupxe BbiNnaynBaeTcs B MOPSAKE U CPOKW,
NnpeayCMOTPEHHbIE [OroBOpPaMu YNpaBnsioLLen KOMNaHNEn C yka3aHHbIMU L aMu.

3acuet mMmyuecTBa, coctaBndatoLiero doHA, onnaynsatoTcs crnegywuine pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBneHnem
YKa3aHHbIM UMYLLIECTBOM:

a. onnarta ycnyr OpFaHI/ISElLI,I/IVI, neaamsmnayanbHbIX npenanHmmaTeneM No COBEPLUEHNIO COAEeNOK 3a CHET nMmyllecTesa doHaa ot
NMEHUN 3TUX opraHmsau,le, nHanBmayanbHbIX npe/qanHmwlaTeneVl nnn ot UMEeHn YHpaBnmou_\eVl KOMMNaHuu;

b. onnata ycnyr KpeauTHbIX OpraHM3auuii Mo OTKPbITMIO OTAENbHOro GaHKOBCKOTrO cuyeta (CYETOB), MpeaHa3Ha4YeHHOro
(NpegHa3HaYeHHbIX) ANst pacyeToB MO onepauusiM, CBA3aHHbIM C [OOBEPUTENbHLIM YyrpaBneHnem mmyllectsom doHaa,
NMPOBEAEHWIO OnepaLiMii Mo 3TOMY CYETY (cyeTam), B TOM YMche onraTa yCryr KpeauTHbIX OpraHn3aumnii no NpeaoCcTaBeHnto
BO3MOXHOCTV YNpaBnstoLLen KOMNaHUy MCNonb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWW OnepaLyii Mo ykasaHHOMY
cyeTy (cyeTtam);

c. pacxogbl CreuuanuaMpoBaHHOrO AENO3UTapus no onnate ycryr Apyrx Aeno3uTapues, NPUBNEYEHHbIX UM K UCTIONHEHWIO
CBOMX 06513aHHOCTE MO XpaHeHWIo 1 (Mnn) y4eTy MNpaB Ha LeHHble Gymary, cocTaBnsiiowme umyllectso doHaa, a Takke
pacxogbl CneumannsvpoBaHHOro Aeno3unTapusi, CBA3aHHbIE C onepaumsiMm Mo Nepexoay npae Ha ykasaHHble LieHHbIe Bymaru
B CUCTEMe BefeHWs peecTpa BrafenbLUeB LeHHbIX Gymar, a Takke pacxogbl CrneuvanusnpoBaHHOrO [AenosuTapusi,
CBsi3aHHbIE C OMNMaToON yCNyr KPeAUTHbIX OpraHW3aunii Mo OCYLUECTBNEHNIO YHKUMIA areHTa BantoTHOrO KOHTPOMs Mpu
npoBefeHUN onepauuii C OEHEXHbIMW CpeAacTBamu, MOCTynuBLWKMMKM  Cheunanu3vpoBaHHOMY [eno3uUTapuio  u
noanexallymu nepeyncrieHnio B coctas umylllectsa ®oHaa, a Takke No NepeBoay 3TUX AEHEXHbIX CPEACTB;

d. pacxogbl Mo onnate YCRyr KIVPWHIOBbIX OpraHusauuii No OnpeaeneHuio B3auMHbIX 00s3aTenbCTB MO CAenkam,
COBepLUEHHbIM ¢ MyLLlecTBoM DoHAa, €Crn Takue YCyr okasblBaloTCs YNpaBnsioLlen KoMnaHum,
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€. pacxonbl, CBA3aHHblE C OCYyLLeCTBI1eHNEM npas, yaoCTOBEPEHHbIX LLeHHbIMU 6ymaraM|A, COoCTaBnAaArnwmMMnNn UMyLLLIECTBO doHaa,
B YaCTHOCTWU, NOYTOBbIE UITN NHbl€ aHalrorM4yHble pacxodbl NO HanpaBeHUo GronneTeHen 411 rofloCoBaHNS;

f. pacxogbl no ynnate o6s3aTenbHbIX MMaTeXel, YCTAHOBIEHHbIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoin
denepauy UM MHOCTPAHHOIO rOCYAAPCTBa B OTHOLIEHUN UMyLLecTBa DoHOA UMW CBA3AHHLIX C ONepaLmsMy C YKasaHHbIM
VMYLLIECTBOM,;

g. pacxofpl, CBA3aHHbIE C UCNONb30BaHWEM TOBapHOIO 3HakKa (3Haka obcnyxusanus) Ha ViHgekc;

pacxofbl, BO3HUKLLME B CBA3W C ydacTveM YnpasnsailLleid KoMnaHun B cyaebHbIX crnopax B kayecTBe UCTLA, OTBETUMKa,
3asBUTENA UMM TPETLEro NUA No UCKaM W 3asiBNIeHUAM B CBSI3M C OCYLLECTBEHMEM OeATENbHOCTM Mo AOBEPUTENBHOMY
ynpasneHuo uMyLLecTsoM PoHAa, B TOM YMCHE CYMMbI CyAEGHbIX U3OEPXKEK U TOCYAapCTBEHHON MOLLIIMHLI, YrnayMBaeMble
Ynpaensoweri KOMNaHWel, 3a UCKIMHYEHWEM PaCXOAOB, BO3HUKLIMX B CBSI3M C y4acTveM YNpaBnsiolwein komnaHui B
cynebHbIX criopax, CBA3aHHbIX C HapylleHeM Mpas Briagenbles VIHBeCTULMOHHbIX Naes Mo 4OoroBopaM A0BepUTENbHOTo
ynpasneHus nmyllectsom ®oHaa;

i pacxoabl, CBA3aHHble C HOTapualbHbIM CBUOETENIbCTBOBaHNEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OKyMeHTax, HeobXoAMMbIX Ans OCYyLLEeCTBIIEHUA OBEPUTENTbHOIO ynpaBneHna nMyLecTBomM doHga;

j. VHble pacxodbl, HEe YyKasaHHble B HacTosweM nyHkTe [paBun, mpu ycrnoBwuW, 4TO Takue pacxodbl AOMYCTVMbI B
cooTBeTcTBUM C PepepanbHbiM 3akOHOM "O6 MHBECTULMOHHLIX (POHAAX" M COBOKYMHbIN MpedenbHbIi pasMep Takux
pacxofoB cocTasnseT He 6onee 0,1 (HoMb LenbIx 0gHa AecATast) NpoLeHTa CpegHero4oBON CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

YnpagnsioLlasi KOMNaHusi He BripaBe BO3MeLLaTh U3 MMYLLIECTBA, cocTaBnstowero ®oHa, pacxodbl, MOHECEHHbIE €10 3a CBOWA
CYeT, 3a UCKIMIOYEHNEM BO3MELLEHMSI CYMM HaroroB, OOBbEKTOM KOTOPbIX SBNAETCA MMYLLECTBO, cocTaBnswowee doHa, u
oba3aTenbHbIX NnaTexewn, CBA3AHHbIX C OOBEpUTEnNbHbIM ynpaBneHvem umywiectsom PoHOa, a Takke pacxoaos,
BO3MeELLEHME KOTOPbIX NpeaycMoTpeHo ®eaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX dhoHaax".

MakcrmanbHbI pasmep pacxodoB, Noanexallmx onnaTe 3a cHeT MMyLLECTBa, CocTaBnsiioLLero PoHA, 3a UCKITYEHNEM HANOroB
N UHBbIX 06513aTenNbHbIX NNaTeXen, CBA3aHHbIX C JOBEepUTENbHBLIM ynpasneHnem ®oHgom, coctaensiet 0,9 (HoMb LenbiX 4eBATb
OecsTbIX) NpoLeHTa CpeaHEeroqoBor CTOMMOCTM YNCTbIX akTuBoB doHaa.

Pacxoabl, He npegycmoTpeHHble [paBunamu, a Takke pacxofbl U BO3HArpaxaeHusl B 4acTu, NpeBbllaloLen pasmepsl,
yKkasaHHble B [NpaBunax, BbinnayvMBaloTcs YnpaBnsioLen komnaHmuei 3a c4eT COBGCTBEHHbIX CPeCTB.

Ynnata HeycTOMKM U BO3MelleHMe YObITKOB, BO3HUKLWINX B pe3ynbTaTe HEeUCnonHeHusi obA3aTensCTB MO [OroBopam,
3aKMYeHHbIM YNpaBnstoLwen KoMnaHuen B KauecTBe A0BEPUTENBHOrO ynpasnsiowero PoHAOM, OCYLLECTBASOTCS 3a cHeT
CODOCTBEHHOMO MMYLLIECTBA YNpaBnsioLLen KoMNaHnu.

OnpepeneHue pac4eTHOM CTOUMMOCTU OOQHOIO MHBECTULIMOHHOIO nas

CronmocTb YncTbIx akTnBoB PoHaa onpeaensieTcs B NOPSAKE U CPOKM, MpedyCMOTPEHHbIE 3aKoHoAaTenbCcTBOM Poccuinckoi
®enepaummn 06 MHBECTULIMOHHBIX (OHAAX.

PacyeTthHas ctoumocTb MHBeCTI/ILI,VIOHHOFO naa onpependeTca nyrtem geneHnda CTOMMOCTU YUCTbIX aKTUBOB d)OH,EI,a Ha
Konu4yecTBo WMHBECTUMLMOHHBIX MaeB MO AaHHbIM peecTpa BnagenbueB VHBECTULMOHHBbIX NaeB Ha AaTy onpeaerneHus
pac4yeTHOM CTOUMOCTH.

UHdopmauusa o DoHae

WHdpopmaumsa o doHae packpbiBaeTcs B NOpsAke, NPedyCMOTPEHHOM 3akoHoaatensctBoM Poccuiickon depepauum o6
WHBECTULMOHHBLIX boHAax, Ha omumanbHOM canTe YnpasnsawoLwen KomnaHmm B cetu MHTepHeT www.first-am.ru.

YnpaBnsiowasi KOMNaHus B MecTax npuema 3asiBOK Ha npuobpeTeHve u noraweHve WHBECTMLUMOHHBIX NaeB [OoImKHa
NpefocTaBnsATb BCEM 3aMHTEPECOBaHHbIM NuLaM No ux TpeboBaHU OOKYMeHTbl M MHdopMauuto, npesycMoTpeHHble
nyHkTom 1 ctateun 52 ®epepansHoro 3akoHa "O6 MHBECTMLMOHHBIX (hoHaax".

YnpaBnsiowasi KoMnaHus [[OfKHa MNpefocTaBnsaTe BCEM 3aUMHTEPECOBaHHLIM nuuam no TenedoHy uHgopmaumio,
npeaycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX poHaax".

OTBETCTBEHHOCTb anaBnmou.l,eﬁ KOMNAaHUM U UHbIX Nny

Ynpaensawowaa koMmnaHus HeceT nepen Bnagenblamy MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B pasMepe pearbHOro
ylep6a B criyyae NpuyMHeHUs UM yObITKOB B pesysbTaTte HapyeHus ®egepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax",
WHbIX beaepanbHbiX 3akoHOB U paBun, B TOM 4ucre 3a HenpaBWUIbHOE onpefeneHne CyMMbl, Ha KOTOPYK BblAaeTcs
NHBECTMLMOHHbIN Nait, 1 CyMMbl AEHEXHOV KOMMeHcaumMy, noanexallen BoinnaTe B CBA3W C NoralleHnem VIHBeCTMLMOHHOIO
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nas,, a B Cryy4ae HapyweHus TpeboBaHWi, YcCTaHOBMEHHbIX NyHkToM 1.1 crtatbum 39 ®depepanbHoro 3akoHa "O6
MHBECTULMOHHbIX boHAax", - B pasmepe, NpeayCMOTPEHHOM YKa3aHHbIMU CTaTbAMM.

Honrn no obsizatenbcTBaM, BO3HUKLIMM B CBSI3U C OoBepuUTenbHbIM ynpaBneHnem MmyLecTtsoM, COCTaBAOWLNM doHa,
norawarTCd 3a CHeT 3TOro nmyLlecTBea. B cny4dyae He4OCTaTO4YHOCTU UMyLLeCTBa, COCTaBridaoWero ®doHA, B3bICKAHNE MOXET
ObITb o6pau.|,eHo TONbKO Ha COBCTBEHHOE MMYLLLECTBO YNpaBnsAoLLEN KOMAAHU.

B cny4dyae HeMncnosriHeHna nnn HeHaanexatwlero UCnoJiHeHna Cl‘leLLVIaJ'II/I3I/IpOBaHHbIM aenosntapmem 0bs13aHHOCTEN NO yyety
N XpaHeHWo MMyLLecTBa, cocTasnsowero PoHa, a Takke MO OCYLECTBEHNIO KOHTPOSSA, NPeAyCMOTPEHHOro cTaTtben 43
®epepansHoro 3akoHa «O6 WHBECTUUMOHHBIX doHAax», CneunannavpoBaHHbLI Oeno3nTapuii HeceT CconuaapHyto
OTBETCTBEHHOCTb C YNpaBnsaioLLen koMnaHnen nepeq snagensuamm VIHBECTULMOHHBIX Naes.

PeFVICTpaTOp BO3MeLlaeT nnuam, npaesa KOTOPbIX Y4UTbIBAOTCA Ha JTULUEBbIX CHETaxX B peecTpe BlagesnbLeB VIHBECTULMOHHBIX
naes (B TOM 4uUCne HOMUHAlbHbIM OepXXaTendam MHBECTULMOHHbIX Naes, noBepuTenbHbIM - ynpaBnAarownmMm 1 UHbIM
3aperncTpupoBaHHbIM J'II/ILI,aM), a Takxke ano6peTaTenﬂM MHBECTULMOHHbLIX NAeB N MHBIM fnLaM, 06paTVIBLUVIMCF| Ona OTKpbITUA
iMueBoro cyeta, y6bITKI/I, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbK OCyLLeCTBUTb MpaBa Ha WMHBECTUUMOHHbIE Mau, B TOM 4ucne B pe3ynbTate HenpaBOMEPHOro
cnncanna IHBECTULMOHHBIX MaeB C NULEBOrO cHeTa 3aperMcTpMpoBaHHOro nNuua;

b. ¢ HEBO3MOXHOCTbIO OCyLLeCTBUTb NpaBa, 3akpensieHHble MHBECTULMOHHBIMM NasiMu;
C. C HeoboCHOBaHHbLIM OTKa30M B OTKPbITUN NNLEBOro c4yeTa B yKa3daHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, MPEOYCMOTPEHHYID HACTOSILUMM MYHKTOM, €CIIM He [OOKaXeT, 4YTo Haanexallee
UCMoIHeHVe UM 06s13aHHOCTEV Mo BEEHUIO peecTpa BrafernbLeB VIHBECTULMOHHBIX NAaeB 0Ka3arocb HEBO3MOXHbLIM BCIeCTBIE
06CTOSATENBCTB HEMPEOAOIMMON CUnbl NGO yMbIcTa Brnagenbua VIHBECTULMOHHBLIX MaeB UnM UHbIX UL, NPeLyCMOTPEHHbIX
ab3aLem nepBbIM HACTOSALLEro nyHKTa Mpasun.

YnpaBnstoLlas KomnaHusi HeceT cybcuamapHyo ¢ PernctpatopoM OoTBETCTBEHHOCTb, NPEAYCMOTPEHHYIO HACTOSALLMM MYHKTOM
MpaBun. YnpaenstoLwasa koMmnaHus, BO3MeCTUBLLAA YObITKM, UMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k PeructpaTopy, B
pa3vepe CyMmMbl, ynrnadYeHHon eto Briagenbuam WHBECTUUMOHHBIX MAaeB MU MHbIM NULaM, NpegyCMOTPEHHbIM HaCTOALLUM
nyHkTom MNpasun.

yl'lpaBJ'Iﬂl'OLLl,aﬂ KOMNaHWA Bo3MellaeT an06peTaTenﬂM MHBECTULMOHHBIX MAaeB UNu X BnagernbLam y6bITKI/I, NPUYNHEHHbIE B
pesynbTate HEeUCNONMHEHNA UM HeHaaneXXawero NUCNoJIHeHUA 0653aHHOCTM MO Bblaave (I'IOFaLIJeHVI}O) VHBECTULMOHHbIX Maes,
€eCnin He [oKaxeT, 4YTO HaaneXxaillee WucnosiHeHne ek yKa3aHHOl7I 0053aHHOCTM OKa3anocb HEBO3MOXHbIM BCrieacTBME
obcToATENbLCTB HenpeoaonIMMOon Cusbl nméo yMbICIa npwo6peTaTen9| unun Brnagensua MIHBECTULMOHHbIX NaeB.

MpekpaweHue PoHAa

OcHoBaHus npekpalleHms PoHaa:

a. MpveM B TeYeHne CpoKa, yCTaHOBEHHOrOo MNpaBunamm ans nprema 3asiBok Ha noratueHve IHBECTULIMOHHBIX Maes, 3as1BKU
(sasiBoOK) Ha noratueHue 75 1 6onee NPoLEHTOB NHBECTULIMOHHbIX Naes;

b. npuHaTa (npuHATLI) 3asBKa (3a8BKKU) Ha NoralleHne Bcex VIHBECTULIMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna OeNACTBME) NMULIEH3NS YNPaBnstoLLel KOMNaHum y YnpaBnsioLen KoMNaHuu;

d. aHHynupoBaHa (mpekpaTuna AevucTBME) NMUEH3NS creumanusvMpoBaHHOro pgenosutapus y Cneunanv3npoBaHHOTO
AenosnTapus U B TeYeHue Tpex MecsueB CO AHS aHHYNMpoBaHuS (NpekpalleHWs OeNCTBUA) yKa3aHHOW NWLEeH3vu
Ynpaensiolien KomnaHmen He NpuHATLI Mepbl MO nepedade Apyromy cneuuanusvpoBaHHOMY OenOo3vTapuio akTUBOB
doHaa onga ux yyeTta v xpaHeHus, a Takke no nepegade AOKYyMEHTOB, HEOOXOANMMBIX ANA OCYLLECTBNEHNS OeATENbHOCTU
HOBOTO Creuvanu3npoBaHHOIo Aeno3nTapus;

e. YnpaensoLen KoMnaHnemn NpuHATO COOTBETCTBYIOLLIEE peLLeHue;

f.  YnpaBnsiowien komnaHvenm He ucnonHeHa B TeyeHue 15 pabounx gHel 0b6s3aHHOCTb, NPeayCMOTPEHHAs MyHKTOM 6
ctatbu 39 ®enepanbHOro 3akoHa "O6 MHBECTMUMOHHBIX hoHaax";

g. VIHBECTMUMOHHbIE Man MCKIIOYEHbI N3 CMMUCKA LIEHHbIX Bymar, AONyLWEeHHbIX K OPraHM30BaHHbLIM TOpram, npoBOAUMbBIM
poccuiickor bupxen, ykazaHHon B MpaBunax;

h. HacTynunu nHble ocHoBaHuWs, NpeaycMOoTpeHHble PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MpekpaweHne ®&oHOa OCyLECTBNSETCS B MOpsiaKe, MNpegycMoTpeHHoMm rnaeBon 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHbIX hoHaax".

Pa3svep Bo3HarpaxgeHus nuvua, ocyllecTenswwero npekpaweHne ®oHaa, 3a UCKIIOYEHWEM Cry4aeB, YCTAHOBIIEHHbIX
ctatbert 31 ®epepanbHoro 3akoHa "O6 MHBeCTUUMOHHbIX ¢oHaax", coctaensieT 0,001 (Homb LenbiX ofgHa ThICSAYHast)
NMPOLIEHTOB CYMMbIl JEHEXHbIX CPeACTB, cocTaBnsowmx PoHO 1 NOCTYNUBLUMX B HEro MOCME peanusauym COCTaBnstoLLEero
€ro VMyLLIeCTBa, 3a BbIYETOM:
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3a[0/MKEHHOCTU neped  KpeauTopamu, TpeGoBaHMs KOTOPbIX [AOSDKHbI YOOBMETBOPSATLCS 3a CYET MMYLLEeCTBa,
cocTasnsowiero GoHa;

CYMM BO3HarpaxzaeHuin Ynpasnsiowen komnaHuu, CneuuanvaMpoBaHHOro AenosuTtapusi, Peructpatopa u Gupxu
Ha4VCINIeHHOro UM Ha [eHb BO3HUKHOBEHWSI OCHOBaHMWs npekpalleHns doHaa;

CyMM, NpegHa3Ha4YeHHbIX 4NnA BbiNaThbl JEeHeXHOW KomneHcaumm Bnagensuam NHBECTULNOHHBIX NaeB, 3asiBKn KOTOPbIX
Ha noraiueHne MHBeCTULMNOHHbIX NaeB Obinu MNPUHATbLI 40 AHA BO3HUMKHOBEHUA OCHOBAHUA NpekpallieHns doHpa.

[eHexHas kKomneHcaLus B CBA3M C noralleHneM NHBeCTULIMOHHBIX Naes npu npekpatleHun GoHaa, nepedncnsaeTca Ha oauH
13 creayroLmx cYeToB:

a.

b.

Ha 6aHKOBCKMI CYeT nuua, KOTOPpOMY ObInK noratueHbl VIHBECTULIMOHHbIE Nau;

Ha cneuuanbHbIn nenoszaprM CcH4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHbIE Nan (B cny4dae ecnu yyeT npaB Ha norawleHHble MHBECTULUOHHbIE NMan OCYLLEeCTBNANCA B
peecTpe BnagenbueB MHBECTULIMOHHbLIX NaeB Ha NMueBoM cHeTe HOMUHalbHOIo uepmaTenﬂ);

Ha TpaH3VITHbIl7I Cc4YeT MHOro naeBoro NHBECTULMOHHOIO d)OH,Ela B COOTBETCTBMU C 3as1BKOW Ha NoralleHne NMHBECTULMOHHbIX
naes, B Cliy4ae ecnu nuuom, KOTOpomy ObINN NoraleHbl MHBECTULIMOHHBIE Naw, Obina nogaHa 3asiBka Ha an06peTeHMe
MHBECTULUMNOHHbIX NaeB NHOIro naeBoro MHBeCTMUMOoHHOro (pOHJJ,a.

CyMMa aeHexHor koMneHcaumm, nognexatlen Boinnare B CBA3M € noraweHnem VIHBeCTULIMOHHBIX NaeB npu npekpaeHnm
doHAa, BbINNMaunmBaeTcs B COOTBETCTBMU C pacnpeneneHnemM, NpenycMoTpeHHbIM cTatbenn 32 denepanbHoro 3akoHa "O6
WHBECTULMOHHbIX poHaax".

MoraweHne VIHBECTULMOHHLIX Naes Npu npekpaileHmm doHaa ocyLlecCTBNAeTCA He no3aHee paGoqero OHA, cnegylowero 3a
AHeM 3aBepLieHnda pac4eToB C Bnagesbuem VIHBECTULIMOHHBIX NaeB.

BHeceHue n3aMeHeHUn u I,I:|,0I1OJ1HeHI/II7I B I'IpaBMna

N3meHeHns 1 gononHeHus, BHocuMble B MNpaBuna, BCTynatT B CyUry Npu YCroBumn nx pernctpauum bankom Poccun.

CoobLleHne o perucTpauum WU3MEHEHWA W OOMNOSIHEHMIW, BHOCUMMbIX B [lpaBuna, packpblBaeTcsi B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuickon ®enepaumm 06 MHBECTULIMOHHBIX (POHAAX.

N3meHeHus, koTopble BHocATCA B [MpaBuna, BCTynaloT B CUy CO OHA pacKpbiTusa cooblieHus ob ux peructpauuu, 3a
UCKIMIOYEHNEM N3MEHEHWU, NpegyCMOTPEHHbIX NyHkTamu 14.4 n 14.5 MNpaswun.

M3meHeHuns, KOTOpbl€ BHOCATCA B I'Ipanma, BCTynakT B CMUIy NO UCTEYEeHNN OOHOIro Mecdua co AHA pacKpbITUA coolLeHns
O perncrTpaunm Takmx nameHeHun baHkom Poccun, ecniv oHu cBA3aHbI:

a.

b.

h.

C M3MEHEHVEM VHBECTULIMOHHOW Aeknapauuu;

C YyBenu4yeHVeMm pa3mepa BO3HarpaxaeHus Ynpaensiowern komnaHuv, CneunanuanpoBaHHOIO Aeno3vTapus,
Pernctpatopa;

C YBENUYEHVMEM pacXOdOB U (UNM) paclUMpeHUeM MepeyHsi PacxodoB, MOANEeXallyx onnate 3a cyeT UMYyLLecTBa,
coctasnsitoLero ®oHa;

C BBeeHneM CKNOOoK B CBA3U C NoralleHnem MHBGCTVILLI/IOHHbIX naes Unu yesenm4yeHnem nx pasmepos,

C yBEeNnMYeHMEM BEMUYUHbI MaKCMManbHOrO OTKMOHEHWS LieHbl NOKynku (Mpoaaxu) NHBeCTUUMOHHBIX naes, nybnmyHo
o6baBnsemon MapkeTt-merikepom PoHAa Ha OPraHM30BaHHbBIX TOPrax, MPOBOAUMbIX BUpXKeWr, OT pacYeTHON LieHbl O4HOTO
WHBECTULMOHHOIO nasi;

C yMeHblleHWeM obbema caenok ¢ MHBECTUUMOHHBIMU NasiMu Ha MPOBOAUMBIX BUpXEe OpraHW30BaHHLIX TOprax,
COBepLUAeMbIX MapKeT-MeNKePOM B TEYEHME TOPrOBOro AHS, MO AOCTKEHMU KOTOPOro ero 06513aHHOCTb MapKeT-Melikepa
B 3TOT AeHb NpekpalyaeTcs;

C YCTaHOBIlEHMEM WM WUCKIOYeHeM npaBa BhagenbueB MHBECTUUMNOHHBLIX NaeB Ha nonyyeHne pgoxoga oOT
OoBepuTenbHOro ynpasnieHua doHAOM, a Takke C UBMEHEHNEM npaBus1 U CPOKOB BbIMNJ1aTbl TAKOro Aoxona;

C NUHBbIMU N3MEHEHNAMU N OOMNONMHEHNAMU, NpeayCMOTPEHHbIMUA HOPMATUBHBLIMU akTaMun Banka Poccun.

MN3ameHeHus, KOTOpPble BHOCATCA B I'Ipanu'la, BCTynarT B CUIy CO AHA UX pernctpauunm BbaHkom Poccuun, ecnu oHu kacaroTcs:

a.

M3MEHEeHUs1 HaMMeHOBaHMSA YnpaBnsowen komnaHun, CneunannampoBaHHoro genosutapusi, Pernctpatopa numbo MHbIX
cBefeHu 06 yKkasaHHbIX nuuax;

YyMEHblUEHVs1  pasmepa BO3HarpaxgeHuss Ynpaenswouwein Komnauuv, CreunanuavpoBaHHOIO  Aernosvtapus,
PerncTpatopa, a Takke yMeHbLLIEHUA pasmepa 1 (Mnn) COKpaLLEHNA NMepeYHs PacxodoB, NOoASiexallux onnare 3a cyet
MMyLLIECTBa, cocTaBnsowero doHa;

OTMEHbI CKMOOK (Haﬂ6aBOK) NN yMEeHbLUEHUA X pasMepoB;



d. n3aMeHeHUs HaVMEeHOBaHMSI YNOMHOMOYEHHOrO Niua Unu BUpPXK, NPeaycMoTPeHHbIX MpaBunamm, NGO UHLIX CBeOEeHWi
06 YNonHOMOYEeHHOM NnuLie Unn o Bupxe;

€. BKI4YeHunda B I'Ipanma CBeAEHNIN O HOBOM YNOJIHOMOYEHHOM nunue nnu HOBOWM 6|Ap>|<e;

f.  MHBIX NONOXEHWIN, NPeAYCMOTPEHHBIX HOPMaTMBHBLIMK akTamu baHka Poccun.

15. MUHble cBegeHUsA U NonoxeHus

15.1. HanoroobnoxeHne 4OX040B OT onepaunii ¢ MHBECTULMOHHBIMKU NasiMy BnaaenbueB IHBECTULMOHHBLIX NAeB - PU3NYECKNX
NUL, OCyLLIECTBNSAETCS B COOTBETCTBUM C rmasom 23 Hanorosoro Kogekca Poccuiickon ®eaepauun. MNpu atom Ynpasnsiowas
KOMMNaHWNS SIBNSIETCS HANOroBbIM areHTOM.

HanoroobnoxeHne goxonos (Npubbinu) oT onepauni ¢ VIHBECTULUMOHHBIMU NasMun BnagenbueB VHBECTULMUOHHbIX Naes -
IOPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rnmasou 25 Hanorosoro Koagekca Poccuinckon ®egepaumm.

FeHepanbHbIA AUpPeKTOp

A.B. Bepwapgckun
AO YK «lepBas»



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno Mau NMLLEBOrO cYeTa B peecTpe BiadesbLeB UMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/bHbIW AepsKaTeb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOrO cyeTa Avua, nepesasLlero AeHeXHble CPeACTBa B ON/IaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoﬁpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamm AOBEpPUTENbHOMO yrnpasaeHus GoHAO0M, pa3MeLLeHHbIMU Mo agpecy
www.first-am.ru.

Hacroswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.
Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(en0) (®K10)
M.I.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHue MHBECTULMOHHbBIX Naes opnagnyecKumu nmuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau nssecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA roCyAaPCTBEHHYIO PErucTpaLLmio 3asBUTENA B KAYeCTBE IOPUAMYECKOro 1L

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTo poxkaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYeT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyerta (ecnm usBecteH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCcaunn Ha cyHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, pamuamvs, ms, OTHECTBO MW NOJHOE HAMMEHOBAHME BAaAEbLA MHBECTULMOHHbIX NaeB, PEKBM3UTLI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNaAENbLA MHBECTULMOHHbIX MAeB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
[(o17]0)] [(017]6))
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«[lMepBas — ®oHA [locTynHOE 30110TO»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM NpennoxeHns Ha NoKynKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




