U3meHeHnAa n gonornHeHnsa Ne5
B lNpaBuna poBepuTtenbLHOro ynpaBreHus
BupxxeBbiM NaeBbIM MHBECTULIMOHHbLIM POHOOM
PbIHOYHbIX (PUHAHCOBbLIX UHCTPYMEHTOB

«lNepBasa — ®oHa UHCTPYMEHTbI B OAHAX»

(MpaBuna goBeputenbHOro ynpasreHns PoHaom
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Usnoxutb NpaBuna ®oHaa B cneayowen pegakuun:
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW NaeBov MHBECTULIMOHHBIN (OOHA, PbIHOYHbBIX (PUHAHCOBbLIX MHCTPYMEHTOB «[epBasi — PoHA NIHCTPYMEHTLI B HoaHsIX»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX UHAHCOBLIX UHCTPYMEHTOB «[lepBas — ®oHA NHCTPYMEHTLI B I0aHSAX».

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHBIX (PUHAHCOBbLIX UHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (oanee — «YnpaBnsilowasi KOMMNaHUAY).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbIn Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DoHAaMK 1 HerocyaapCcTBEeHHbIMU NEHCUOHHBbIMKU DoHaamu oT 12 ceHTAbpa 1996 ropa Ne 21-
000-1-00010, npepoctaeneHHasa PegepanbHOM KOMUCCUEN MO PbIHKY LieHHbIX Gymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe obuiectBo «CneumanuaupoBaHHbin genosutapun «MHOUHUTYM» (nanee — «Cneuvanu3vpoBaHHbLIN
[eno3nutapuny).

OIr'PH CneunanusmpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHbIX (POHA0B, NAEBLIX MHBECTULIMOHHBLIX (DOHAOB M HEroCYAapPCTBEHHbLIX NEHCUOHHBLIX POHAOB OT 04 oKTABpPS
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLB Poccum.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOro 4eno3nTapms MHBECTULMOHHBIX (OOHA OB,
naeBbIX UHBECTMLMOHHBLIX (OOHA0B 1 HEFOCYAapCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabps 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHMEe POCCUICKOM BUpXM (POCCUCKMX BMPX), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6wwectBo «MockoBckas bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BriagenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHoOro ynpaeneHus (ganee — «MpaBunax») ®oHOOM onpeaensoTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULUMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE Nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcsa No UctedeHun 5 (NATK) pabounx gHel ¢ aaTel pervcTpauum Mpasur.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty VIHBECTULMOHHBLIX Naes, HeobxoanMas Ans 3aBepLueHns (OKOHYaHMS)
dopmmpoBaHua ®oHga: 25 000 000 (oBagLaTh NATL MUNIIMOHOB) py6new.

[aton 3aBepLlieHnsa (okoH4YaHus) popmumpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLwen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[laTa okoH4YaHWs cpoka AeNCcTBUs OroBopa AoBepuTensHoro ynpasneHus ®oHagom: «01» oktabpsa 2037 roaa.

Cpok [JeWcTBus [oroBopa AOBepuTenbHOro ynpasnenust ®oHOOM cocTaBnsieT nepwod € AaThl Hayana cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOW NONUTUKM YNpaBnstOLLEN KOMNAHUN:

MonyyeHne goxona Npy MHBECTUPOBAHUM UMYLLLECTBA, cocTaBnstoLlero doHa, B 06bekTbl, NpeaycMoTpeHHble MNpaBunamu,
B COOTBETCTBUM C UHBECTULMOHHOW NMONUTUKOM YNpaBnsioLen KOMNaHuu.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTULMOHHOW MONMUTUKOW YNpaBnsilowen KOMNaHuu SIBMSIETCS WHBECTUPOBaHWE MpPEUMMYLLECTBEHHO B obnurauum
POCCUACKUX SMUTEHTOB, HOMWHVMPOBAHHbLIE B KUTAWCKMX HOAHSIX, U 3aKIOYeHWe [OroBOPOB pPeno, pacyeTbl MO KOTOPbIM
OCYLLIECTBSIIOTCS B KUTANCKMX HOAHSIX, @ Takke MHBECTUPOBAHME B UHbIE aKTUBbI, MPeAYCMOTPEHHbIE MyHKTOM 2.5.1 Mpasun.

Mpwn ocylwiecTeneHmn [oBepuTesribHOro ynpaslieHUA doHgom Ynpasnswowasi KomnaHus peannsyet UHBECTULNOHHYIO
CTpaTernio akTMBHOro ynpasJieHUA.

CepeHus o cnocobe peanusauumn Ynpasnstowen KomnaHnen MHBECTULMOHHOW CTpaTerMm akTMBHOroO ynpasneHua:

MpenmyLLecTBeHHbIM 0GBEKTOM WHBECTUPOBAHUS SABMSATCA O6MAUrauMu POCCUMCKUX 3MUTEHTOB, HOMUHMPOBAHHLIE B
KUTaNCKMX t0aHsx, NpaBa TpeGoBaHWs Mo OOTOBOPaM PEMo, pacyeTbl MO KOTOPbIM OCYLUECTBSIOTCS B KUTAMCKUX tOaHsX
(nanee — «MpenmyLleCTBEHHbIN 06'EKT UHBECTUPOBAHUAY).

Mpy NpUHATUM peLueHns 0 NPUoBpeTEHUN KOHKPETHOTO akTMBa B cocTaB ®oHAa YnpasnsioLwas KoMnaHus pykoBOACTBYeTCS
NPUHLMMNOM — «Hausy4Llee COOTHOLLEHNE PUCKOB U OXUAAEMOWN JOXOAHOCTU OTAENbHOIO aKkTMBa».

Mog «puckoM» Ansa uenen Hactodwero nyHkra [paBun NOHMMAaKTCA BCE BO3MOXHbLIE PUCKW, BKIOYad (PUHaAHCOBbIE U
HedMHAHCOBbIE PUCKW, NPeayCMOTPEHHbIE NyHKTOM 2.7 [Npasun.

Mop «noTeHuManbHOW AOXOAHOCTbIO OGnUrauuii» noapasyMeBaeTCsl OXMAaemasi KyrNoHHasi OOXOOHOCTb, OXupaaemasi
[OXOAHOCTb K MOraleHno KOHKPETHOTO BbiMycka 0Gnurauuin 1 nporHo3vpyemasi pbiHoYHas nepeoLieHKa Bbinycka

B cnyyae BO3HWKHOBEHMSI (DOPC-MaXKOPHbLIX OBCTOATENbCTB Ha (PMHAHCOBOM pbIHKE (NMPUOCTAHOBKA GUPXKEBbLIX TOProB;
BBEeAEHUE Mep OrpaHUYUTENbLHOrO XapakTepa B OTHOLUEHWM 3MUTEHTa UMW WMHbIX Y4acTHUMKOB (PUHAHCOBOrO pbiHKA, B
pesynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBIisioLLei KoMNaHuM pacnopsixkatbcsl akTusamn doHaa Unu peannsoBbiBaTh Npasa
no aktTnueam doHaa ByaeT orpaHMYeHa Unu yTpadeHa) YnpasnsioLwas KoMnaHUsa UMeeT NpaBo OTKIOHUTLCA OT NpuHumMna —
«Hauny4llee COOTHOLLIEHME PUCKOB M 0XX1aaemon OX0AHOCTU OTAENbHbIX aKTUBOBY C LiENbIo MUHUMU3ALIMKN NOTEHLMANbHbIX
yGbITKOB, KOTOPbIE MOTYT BO3HUKHYTb M3-32 BO3HUKHOBEHUS POPC-MaXOPHbIX 0GCTOSATENbCTB.
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HasBaHue uHOekca, No OTHOLUEHWUO K KOTOpOMY yl'lpaBﬂﬂPOLlJ,aﬂ KOMNaHuA oueHuBaeT pe3ynbTaTUBHOCTb peanu3aunn
WHBECTULMNOHHOW CTpaTermm akTUBHOIO ynpaBreHus:

70%*npupoct ungekca RUCNYTR + 30%*npupoct nHgekca RUSFARCNY (oanee — «MHaeke»), rae

RUCNYTR - «MHaekc MocBupxu Obnvraumin, HOMMHUPOBaHHBIX B KUTANCKNX t0aHAX», paccunTbiBaembln NMAO MockoBckas
Bupxa (MHH 7702077840), https://www.moex.com/ru/index’RUCNYTR;

RUSFARCNY — «MHankaTop RUSFAR kutanckue oaHuy, paccumtbiBaembii NMAO Mockosckas bupxa (MHH 7702077840),
https://www.moex.com/ru/indexRUSFARCNY.

JInuo, ocywectenaiowee pacyet MHaekca: AO YK «MNepsas» (MHH 7710183778).

O6bekTbI WHBECTUPOBAHUA, NX COCTaB 1 onncaHue.

MmyuiecTBo, cocTaBnsiowee PoHA, MOXET ObITb MHBECTUPOBAHO B:

a. AKTVBBbI, SIBNSAKOLMECS KNMUPUHIOBBIMU CepTUdMKaTaMmn y4acTus, 1 akTUBbI, ONYLLEHHbIE K OPraHNM30BaHHbIM Topram Ha
MAO MockoBckas bupxa (MHH 7702077840), a uMeHHo:

JonroBble UHCTPYMEHTHI;

O6nwurauum, B TOM Yncne bupxeBble 0bnuraumu, BeinyLleHHbIe (BblAaHHbIE) B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuiickon ®efepaumn O pblHKE LEHHbIX Oymar M npefHasHayeHHble TOMbKO ANs KBanUULMPOBAHHbIX
WHBECTOPOB (Oanee — ueHHble Bymaru, npegHasHayeHHble Anst KBanuuumpoBaHHbIX MHBECTOPOB), AMUTEHTaMM
KOTOpPbIX AABMSIOTCS:

e [y6nnyHoe akumoHepHoe obectBo « ®OCAIPO», OIF'PH 1027700190572.

O6nurauun, npegHasHavYeHHble Ond KBaJ'IVI(bVILl,I/IpOBaHHI:IX MHBECTOPOB, onpeferieHHble B HOPMATUMBHbLIX akTax
BbaHka Poccun (uanee — «UEeHHble 6ymam, npeaHasHa4vYeHHble AnNA KBaﬂVICbVIUMpOBaHHbIX VIHBECTOpOB»),
OMUTEHTAMUN KOTOPbIX ABITAKTCA:

e PX[I Kanutan Mn.On.Cu. (RZD Capital P.L.C.), perucTpaumoHHbIi HOMep B CTpaHe peructpauun: 459983,
yupexaeHo B Pecnybnuke Vpnangus;

e Anpoca ®ariHaHC Jc.On. (Alrosa Finance S.A.), perMcTpaunoHHbIA HOMep B CTpaHe permctpauun: B93147,
yypexaeHo B Benukom MepuorcTse Jliokcembypr;

e Anbda 6oHA nwbtoaHc nuancu (Alfa Bond Issuance PLC), perncTpaunoHHbI HOMEp B CTpaHe permcrpauuu:
410510, yupexaeHo B Pecnybnuke VpnaHaus;

e B3b danHaHc nuancu (VEB Finance plc), pernctpauroHHbIi HOMep B CTpaHe pernctpaumu: 481529, yupexaeHo
B Pecnybnvke Vpnanauns;

e [On3mWN Ownpnopt [eaurHanten Axktmeutn Kamnanm (DME Airport Designated Activity Company),
perncTpaumoHHbI HOMep B CTpaHe pernctpaumun: 534175, yupexaeHo B Pecnybnuvke VipnaHavs;

o [MONKC PMHAHC MudnCu (Polyus Finance Plc), pernctpaunoHHbii HOMep B cTpaHe peructpauun: 10695706,
yypexaeHo B Koponesctee BenvkobputaHus;

e CUWBYP Cekblopntua OndnCu (SIBUR Securities Designated Activity Company), perMcTpauuoHHbIn HOMep B
cTpaHe peructpaumu: 519781, yupexaeHo B Pecnybnuke pnaHous;

e Ctun Kanutan 3c.On. (Steel Capital S.A.), perMcTpaLMoHHbI HOMEpP B CTpaHe peructpauuu: B 116.975,
yupexaeHo B Benukom MepuorcTae Jltokcembypr;

e Ypankanun ®anHaHc OndnCu (Uralkali Finance Designated Activity Company), perucTpaumoHHbIA HOMep B
cTpaHe peructpaumun: 524117, yupexaeHo B Pecnybnuvke VpnaHaus;

o MMK ®danHaHc OudiCn (MMC Finance Designated Activity Company), permctpaumoHHbIi HOMEpP B CTpaHe
peructpauun: 519265, yupexaeHo B Pecnybnvke Vpnanaums.

MMmyLecTBeHHbIE NpaBa M3 (hbloYepPCHbIX OOroBOPOB (KOHTPAKTOB) U OMUMOHHBLIX JOTOBOPOB (KOHTPAKTOB) Mpu
cobntoaeHun TpeboBaHuin, NpeayCcMOTPEHHbBIX HACTOSILLMM NyHKTOM [NpaBwun.

Mpon3BoaHble (PMHAHCOBbLIE UHCTPYMEHTHI ((PbHOYEPCHBIE 1 OMLMOHHBIE AOTOBOPLI (KOHTPaKThI)) MOTYT BXOAUTL B
cocTaB akTMBoB PoHAa Npu COBMIOAEHUM OQHOTO U3 CrieayoLUX YCIIOBUIA:

e VI3MEHEHMEe NX CTOMMOCTU 3aBUCUT OT UBMEHEHUS CTOMMOCTM aKTUBOB, KOTOPbIE MOryT BXoAWUTb B cocTaB doHAaa
(B TOM YMCre M3MEHEHMS 3HAYEHUSI MHOEKCA, PacCYMTLIBAEMOro UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPLIE MOTYT
BXOAWTb B cocTaB ®oHpaa).

b. [eHexHble cpeacTBa B pybrsix U B MHOCTPaHHOW BantoTe Ha cyeTax v BO BKMadax (4eno3utax) B POCCUMCKUX KPEAUTHBLIX
OopraHM3aumsax U WHOCTPAHHbLIX OPUAMYECKUX NWLaxX, MPU3HaHHbIX GaHKaMuM MO 3aKoHOAAaTerbCTBY MHOCTPAaHHbIX
rocydapcts, Ha TEPPUTOPUM KOTOPbLIX OHWM 3aperMcTpyMpoBaHbl (danee - «UHOCTPaHHble GaHKW»), OEeno3UTHble
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cepTudmKaTbl POCCUNCKMX KPEAUTHBIX OpraHn3aLuii  MHOCTPaHHbIX 6aHKOB MHOCTPaHHbIX FOCYAapCTB, roCyapCTBEHHbIE
ueHHble 6ymaru Poccuiickon degepauum n MHOCTPaHHbIX rocyaapcts (aanee - «MHCTPYMeHTbI AeHEeXHOro pbiHkay). K
LUeHHbIM Bymaram, npeayCMOTPEHHBIM HACTOSILLUM MOAMYHKTOM, OTHOCSITCS UEHHble Gymaru, He nognagatolime nog
TpeboBaHusi nognyHkTa a HacTosiwero nyHkta [lpaBun. MNMod MHOCTpaHHbIMKM rocydapcTBamu no TekcTy [paBun
noapasyMeBaloTCa UHOCTPaHHbIe rocyapcTea, siBnswowmecs yneHamm EBpasniickoro akoHoMmuyeckoro coto3a (EASC),
OpraHunsauumn 3KoHOMUYeCcKoro cotpyaHudectsa u passutua (OICP), Esponelickoro coto3a, a takke Kutan, NHaus,
Bpasunus, KOxHo-AdpukaHckaa Pecnybnvka, CuHranyp, Katap (ganee - « MHocTpaHHbIe rocygapcTeay);

Ob6nurauumn poCCUACKMX OPUANYECKNX NULU, UMelLlwmx obasaTenbCTBa, CBA3aHHble C o6NUraumMsMum MHOCTPaHHbIX
opraHusauui (eBpoobnuraunsmu), pasmeLLeHHbIe B COOTBETCTBUU C Yka3oM [NpeanaeHta Poccuiickon Pepgepaunm ot 5
miona 2022 roga N 430 «O penaTpyaumm pesugeHTaMmuM — Y4acTHMKaMWM BHELUHE3KOHOMWYECKOW [OeATENbHOCTU
WHOCTpaHHOW BanTbl M BanoTel Poccuiickon depepaumm» (3amewaowme obnuraumm). K ueHHbIM Gymaram,
npeaycMOTPEHHbIM HACTOSALLMM MOAMYHKTOM, OTHOCATCS LieHHble Oymaru, He noanagatowime nog TpeboBaHns nognyHKTa
a HaCTOSLLEero NyHKTa;

MpaBa TpeGoBaHUS M3 [OTOBOPOB, 3aAKIOYEHHLIX AN Ueneil [OBEepUTENbHOrO YNpaBrieHUs B OTHOLUEHUW aKTUBOB,
yKasaHHbIX B nofgnyHKkTax a u b nyHkra 2.5.1 Mpasur;

WMHble akTuBbI, BKMOYaeMble B cocTaB akTvBoB PoHOa B CBsI3W C OMMaToOW PacxXoOAoB, CBSI3aHHLIX C AOBEPUTENbHBIM
ynpasfieHMeM UMyLLEECTBOM, COCTaBnsoWwmMm PoHA, UK B CBA3N C peanusauunen npas, 3akpensieHHbIX COCTaBMSOLLMMM
®oHL UuUeHHbIMM BymaramMu  UNM  NPEfyCMOTPEHHbIX COCTaBnsoWUMU  DOHA  MPOU3BOAHLIMU  (PMHAHCOBLIMM
WHCTpyMeHTamu (fanee — « MHBeCTULMOHHBbIE NpaBay).

[eHexHble cpeacTBa BO BKNagax (OenosuTax) B POCCUNCKUX KPEAWUTHBLIX OpraHun3aumsx M MHOCTPaHHbIX 6aHkax moryT
BXOAUTb B cocTaB PoHAa, TOMLKO Npu YCNOBMM, YTO B Cry4ae AOCPOYHOIO PacTOPXKEHUS yKasaHHOro oroBopa poccumnckas
KpeamTHas opraHvM3auusi UM MHOCTPaHHbIN BaHK 06513aHa (06513aH) BepHYTb CyMMY BKiaga (4enosuTa, octatka Ha cyeTe) u
NPOLEHTbI NO HEMY B CPOK, HE MPEeBbILLIAKLLNA CEMb pabounx aHEN.

Mog TepMuHOM gonroBble MHCTPYMEHTbI NOHMMAaKTCA:

a.

b.

obnvraunm poccMmNCKUX SMUTEHTOB, B TOM YMCre OMpPXKeEBbLIE;
obnuvraunm MHOCTPaHHBIX AMUTEHTOB;

obnuraunn MexayHapoaHbIX (OMHAHCOBbLIX OpraHn3aLuii;
rocyfapcTBeHHble LieHHble bymarn Poccuiickon ®epepauuu;
rocyaapcTBeHHble LieHHble Bymaru cybbektoB Poccuiickon ®enepaumu;

MyHUUMNanbHbIe LUEeHHble 6ymarm.

|/|MyLLI,ECTBO, coctaensiowee doHA, MoxeT OblTb WHBECTUPOBAHO B obnuvraumm, aMutTeHTamm KOTOPbIX MOTyT ObITh:

a.

opraHbl rocygapcTBeHHon Brnactn Poccuiickon ®epepaumn, opraHbl rocyaapCTBEHHON BnacTn cybbekTtoB Poccuiickoi
degepaunm, opraHbl MECTHOrO CaMOyMpaBreHus, POCCUMICKME topuandeckne nvua, B ToM uyucne OIryr un
rocyapcTBeHHble Kopropaumm (Npy COBMECTHOM YNOMUHaHUM UMeHyeMble « POCCUICKME AMUTEHTbI);

MeXxayHapoaHble (*)VIHaHCOBbIe opraHusauum, WHOCTpPaHHbIE ropuanyeckmne  nuua, MHOCTpPaHHble  opraHbl
rocy,qapCTBeHHoM BnactTu (I'Ipl/l COBMECTHOM YNOMUHAHUN NMEHYEMbIE ((MHOCTpaHHbIe 3MI/IT9HTI:>I)>).

Jlnya, obsa3aHHbIE NO:

a.

obnuraunsm Poccuicknx aMUTEHTOB, KMMPUHIOBBLIM CepTudmKaTam yvyacTus, Aeno3nTHbIM cepTudmkaTam pOCCUNCKUX
KpeauTHbIX OpraHu3aLuunii AOMKHbI ObiTb 3apernctprpoBaHbl B Poccuiickon ®egepaumu;

obnuraumsim  MHOCTPaHHbIX SMWUTEHTOB [OOJDKHbI  ObiTb  3aperMcTpupoBaHbl B FOCYAapCTBaxX, BKIYEHHbIX B
Ob6Lwepoccuincknii knaccugukaTop cTpaH Mmpa;

[AEeno3nTHLIM cepTudmKaTaM MHOCTPaHHbIX GAHKOB W roCyAapCTBEHHbIM LiEHHbIM BGymaraM WHOCTPaHHbIX roCyAapcTB
06513aHbl BbITb 3aperncTpupoBaHbl B IHOCTpaHHbIX rocyaapcTBax.

NmyuiecTBo, cocTasnsiolee ®oHa, MoxeT GbiTb MHBECTMPOBAHO B 3aMellatolime obnurauum, ykasaHHble B NOAMYHKTE C
nyHkta 2.5.1 Mpasun, npy ogHOBPEMEHHOM COBMIOAEHUN CMNEAYIOLIMX YCIOBUIA:

a.

b.

3amMellaowmne obnuraumm BxogsaT B coctaB doHaa B TeveHne He Gonee Tpex NeT Co AHA UX BKIKOYEHNA B €ro CoCTaB,

3ameLlaroLme obnuraummn onnadeHbl Npu X pasmeLLeHn eBpoobnuraumsamm, KOTopble BXOQUNM B COCTaB Takoro dhoHaa
no cocTosiHMio Ha 28 okTabps 2022 ropa (B TOM 4ucne Ha YCrnoBusix, npedycmaTtpuBatolmx nepepadvy (YCTynky)
AepxateneMm ykasaHHbIX €BpooOnuraumMin BCEX WMYLLECTBEHHbIX W WHbIX NpaB MO ykKasaHHbIM eBpoobnuraumsm
POCCUIACKOMY OPUANYECKOMY MUWLY), WU OEHEXHbIMW CpeacTBaMy C LEeNeBbIM MCMNOMb30BaHNMEM MNPUBIIEYEHHbIX
AEHEXHbIX CPeACTB ANns NpuobpeTeHns yKasaHHbIX eBpoobnuraumii.

CrtpykTypa aktnsoB ®oHpa:



OLeHoYHas CTOMMOCTb LiEHHbIX Bymar 0fHOr0 PUAUYECKOTO NLLA, AeHEXHbIE CPeACcTBa B pybnsix U B MHOCTpaHHOI BanioTe
Ha cyeTax U BO BKMafax (4eno3nTax) B TAKOM HOPUAWYECKOM NMUEe (eCnu HOpuOMYECKOe NULO SIBISETCH KPeaAUTHOW
opraHusauuen UM MHoOCTpaHHbIM 6aHKOM MHOCTPAHHOIO rocyaapcTea), Npaea TpeGoBaHUs K TakoMy PUANYECKOMY NULY B
COBOKYMHOCTW He [OMkKHbI npeBbiwath 10 NpoLeHTOB cToMMocTy akTuBoB PoHaa. TpeGoBaHus HacTosuwero aG3aua He
pacnpoCTpaHsItoTCS Ha rocyAapCTBEHHbIE LieHHble Gymaru Poccuiickoi ®efepauum u Ha npaBa TpeboBaHus K LeHTparibHoOMY
KOHTpareHTy.

OueHo4Hast CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTa Poccuiickort depepaumm (agMUHUCTPATUBHO-TEPPUTOPUATIBHOTO
06pa3oBaHMs MHOCTPAHHOrO rocyaapcTBa), MyHUUMNanbHOro o6pasoBaHus, rocyAapCTBEHHbIX LEHHbIX Gymar ogHoro
MHOCTPaHHOIO rocyaapcTBa He AomkHa npeBbiwaTth 10 NpoLeHTOB CTOMMOCTY akTuBoB PoHaa.

[ns uenei pacyeTa orpaHWYeHnsl, ykasaHHOTO B ab3ale BTOPOM HACTOSILLEro NyHKTa, Npy onpeaeneHni Aonu OLEeHOYHO
CTOMMOCTW aKTUBOB B CTOMMOCTM akTUBOB PoHAa B CyMMe AEHEXHbIX CPEeACTB B pyGNsiX U B MHOCTPaHHOW BanioTe Ha cyeTax
B OZHOM IOPUANYECKOM UL M CTOMMOCTU NpaB TpeGoBaHMii K OQHOMY HPUAMYECKOMY NULY, BO3HUKLLUMX HA OCHOBaHWU
JoroBopa 0 GpokepckoM OBCRYXWBaHWM C TakMm NULOM (MPW YCMOBWUM, YTO YyKa3aHHbIM [OrOBOPOM MpPEeAyCMOTPEHO
UCMONHEHWE TaKUM OPUANYECKAM NULIOM 0653aTeNbCTB B TEYEHE OAHOT0 paboyero AHs ¢ AaTbl NPeabsBNeHUs ykasaHHbIX
TpeGoBaHU K WCMOMHEHUI0), cocTaBnswwmx PoHAO, He yyuTbiBaeTcs cymMa (UM ee 4YacTb) AeHEXHbIX CPeacTs,
noasiexallux BbinnaTte B CBA3M ¢ norawleHnem VNHBECTULMOHHbBIX NaeB Ha MOMEHT pacyeTa orpaHUYeHus.

Mpu atom oblan cymma OeHeXHbIX CPeACTB M CTOMMOCTb MpaB TPebOOBaHWIA, KOTOPbIE HE YYUTLIBAKOTCA MpWU pacyeTe
OrpaHuYeHus], ykasaHHoro B ab3alle BTOPOM HACTOSILLEro MnyHKTa, B OTHOLUEHWM BCEX AEHEXHbIX cpeacTB B pybnsx v B
WHOCTPaHHOW BamnioTe Ha BCEX CYeTax U B OTHOLLUEHUM BceX MpaB TpebGoBaHWi K puUaAMYECKMM NWLAM, BO3HUKLUMX Ha
OCHOBaHMM YKa3aHHbIX [JOrOBOpPOB O Gpokepckom o6cCryXuBaHuM, cocTaBnsowmx PoHA, B COBOKYMHOCTM HEe [AOIBKHbI
npesblllaTh O6LLYI0 CyMMY OEHEXHbIX CPEACTB, NoAanexalux Boeinsarte B CBA3M C noraweHneMm VIHBECTULIMOHHbIX NaeB Ha
MOMEHT pacyeTa orpaHuyeHusl.

[nsa uenen pacyeTta orpaHNYeHusi, ykasaHHOro B ab3aue BTOPOM HACTOSILLEro MyHKTa, Npu onpeaeneHun 4onm oueHOYHON
CTOMMOCTU aKTUBOB B CTOMMOCTM akTnBoB PoHAa B CyMME AEHEXHbIX CPeACTB B PyOnsix 1 B UHOCTPaHHOM BanioTe Ha cyeTax
B OLHOM HOPMAMYECKOM nuvue, cocTaBnswwmx PoHa, He yunTbiBaeTca cymMma (MM ee 4acTb) OEHEXHbIX CpPeacTs,
HaxodsLWMUXCA Ha YKa3aHHbIX cyeTax (O4HOM W3 YyKa3aHHbIX CYETOB) W BKIMOYEHHbIX B Takon PoHO npu Bblgade
WHBECTULUMOHHBIX MaeB, B TeYeHNe He bonee 2 pabounx AHeN ¢ AaThl yKa3aHHOrO BKITHOYEHUSI.

CTtonmocTb NOTOB MPOM3BOAHBLIX (DUHAHCOBLIX WHCTPYMEHTOB (ecnm 6asoBbiM (6a3MCHbIM) akTMBOM NPOM3BOAHOIO
PUHAHCOBOrO WHCTPYMEHTA ABMNAETCA [OPYroln MNPOWU3BOAHLIN (PUHAHCOBLIA WHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX
NPOU3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (Cymma [AeHexXHbIX CpPeAcTB), MONyYEeHHbIX
ynpasnsitoLen komnaHven PoHaa no nepsor YacTu JOroBopa peno, pasmep NPUHATLIX 0643aTenbCTB MO NOCTaBKe akTMBOB
MO MHbIM CAeNKaMm, AaTa UCMOMHEHNA KOTOPbIX He paHee 4 paboyunx AHeN ¢ AaTbl 3aKMYeHNs COENKN U 3aeMHble CpeacTaa,
npegycMoTpeHHble noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa oT 29 Hosb6ps 2001 roga N 156-93, B
COBOKYMHOCTU He AOSKHbI MpeBbiwaTe 40 MPOLEHTOB CTOMMOCTH YMCTbIX akTuBoB PoHAaa.

Ha paty 3aknoyeHus CcOenoK C MpOM3BOAHLIMU (PMHAHCOBBLIMW MHCTPYMEHTaMK, OOrOBOPOB PENo, AOrOBOPOB 3alriMa,
KPEeAWTHbIX JOrOBOPOB MM COENOK, AaTa MCMOJIHEHUST KOTOPbIX He paHee 4 pabounx OHen C AaTtbl 3aKmoYeHUst COernku,
COBOKYIMHas CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aLe CeMb HAaCTOALLEro MyHKTa, C y4ETOM 3aKIMYEHHbIX paHee JOroBOpOB
peno n COEnoK, yKkasaHHbIX B HAcTosiLeM ab3aue, U 3aeMHbIX CPeacTB, NPeayCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1 ctatbu
40 deaepanbHoOro 3akoHa ot 29 Hosi6ps 2001 r. N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB
doHpa.

[na uenen HacToOALEro MyHKTa NPOU3BOAHblE (DMHAHCOBbIE WMHCTPYMEHTbI yyuTbiBaloTCA B obbeme npuobpetaembix
(oTvykpaembix) 6a30BbIX (6a3nCHBIX) aKTMBOB Taknx NPOM3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3ncHbIM)
aKTMBOM SIBMSIETCA APYron MpOM3BOAHBLIN (PUHAHCOBLIM MHCTPYMEHT (MHOEKC) - kak GasoBble (6a3nCHble) akTvBbI Takux
NMPOM3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTUBbI, BXOASLLME B CIMCOK A5 pacyeTa Takoro MHAEKCa) M OTKPbITOW MO3nLmu,
CKOPPEKTUPOBAHHOW MO pe3ynbTaTam KIMpUHra.

[oroBopbl peno 3akniyatTcs, ECNU OHU COOTBETCTBYIOT OAHOMY M3 CrieyoLLMX YCINOBUIA: KOHTPAreHTOM Mo JOroBOpY peno
SIBNSETCA UEHTPanbHbI KOHTPAreHT MO0 yKa3aHHbI OOroBOP 3aKM4YaeTCs Ha YCNOBUSAX MOCTABKM MPOTUB Mnnatexa u
npeaycMOTPEHHOW AOroBOPOM peno 06s3aHHOCTU KXo U3 CTOPOH NpU U3MEHEHUM LieHbl LieHHbIX Bymar, nepefaHHbIX no
[OroBopy peno, ynnadvBaTtb ApPYro CTOPOHE AeHEXHble CyMMbl U (Mnn) nepefasBaTh LieHHble Oymarn B COOTBETCTBUM C
nyHkTom 14 ctatbm 51.3 PenepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-93 "O pbiHke LeHHbIX Oymar”, npu ycrnosum,
4YTO NPEAMETOM [OroBOpa peno MoryT ObiTb TONMLKO aKTUBbLI, BKINoYaemble B cocTaB PoHaa B cooTBeTCTBMM C [paBunamu.
Ynpaensowas KoMnaHus He BnpaBe pacrnopsXaTbCA LeHHbIMU Gymaramu, npuoOpeTeHHbIMM MO AOroBopam peno, no
KOTOPbIM yNpaBnstoLLias KOMMNaHWs sIBNSieTCs NoKynaTenem no nepBol YacTu 4OoroBopa peno, 3a UCKMYeHneM Ux Bo3BpaTa
Mo BTOPOM YacTu Takoro JoroBopa peno.

[ns uenen ab3aua cegbMOro 1 BOCbMOIO HaCTOSILLLErO NMyHKTa HE YYNTBIBAOTCA AOTOBOPLI PEMO, MO KOTOPbIM yrpaBnsoLLas
KOMMaHus SBMsSieTCs MOoKynaTenem Mo NepBOW 4YacTu [OroBopa peno, a Takke OMUUOHHbIE [OroBOPbl, MO KOTOPbIM
ynpaensoLlas KOMnaHns nMeeT NpaBo TpeboBaTb OT KOHTpareHTa NoKynku unm npogaxmn 6asosoro (6a3ncHoro) aktmea.

Mpu onpegeneHun CTpykTypbl akTMBOB PoHAA YYMTLIBAKOTCS aKTUBbLI, NMPUHATBLIE K pacyeTy CTOMMOCTM YUCTbIX akTUBOB
doHpaa.



2.6.1.
2.6.2.

2.6.3.

2.7.

OueHo4YHas CTOMMOCTb LIEHHbIX 6ymar, npegHasHa4YeHHbIX ana KBaJ'IVIdI)MLI,VIPOBaHHbIX MHBECTOPOB, B COBOKYMHOCTU He
JorkHa npesblwaTb 40 NPOLEHTOB CTOMMOCTU aKTUBOB doHaa.

Tpe6oBaHus nyHkTa 2.6 MpaBun NPUMEHSIOTCS A0 AaThl BO3HUKHOBEHUS! OCHOBaHWS npekpatleHus doHaa.

He meHee aByx TpeTen paboumx AHEW B TeYeHWe KaAoro KaneHgapHOro Ksaprtana (3a uckmoudeHvem nepuofa ¢ aatbl
BO3HWKHOBEHUSI OCHOBaHUS npekpalleHns ®oHga) COBOKYMHAsi CTOMMOCTb CreaytoLMX akTMBOB (OOHOMO UM HECKOMbKUX)
JOIMKHa cocTaBnATb He MeHee 80 NPOLIEHTOB CTOMMOCTY aKkTUBOB, cocTaBnaowmnx doHa:

a. lMpenmyLecTBEHHbI 06BEKT MHBECTUPOBAHMS.

MpenycMoTpeHHble MOANYHKTOM e nyHkTa 2.5.1 [paBun akTuBbl, BKM4Yaemble B COCTaB aktueoB PoHaa B CBA3N C
peanu3aunenn NHBECTULMOHHbIX MpaB, MOryT BXOAUTb B COCTaB akTMBoB ®oHAa B Te4eHWe OOHOro Mecsiua ¢ aatbl
peanu3auum ykasaHHbIX IHBECTULIMOHHBIX NpaB.

CToumMoCTb NMPeayCMOTPEHHBLIX MOAMYHKTOM € nyHkTa 2.5.1 [NpaBun akTMBOB, BKMOYaeMbix B cocTaB PoHaa B CBS3N C
peanu3auuen IHBECTULMOHHbLIX NpaB, B COBOKYNMHOCTM HE JOSKHA NpeBbllwaTh 5 NPOLEHTOB CTOMMOCTU akTnBoB doHaa.

Onucanwve PUCKOB, CBA3A@HHbLIX C UHBECTUPOBAHUEM!

Mo oueHke YnpaBnsioWen KOMMaHWM, peanusauus WMHBECTULMOHHOW cTpaTtervn, npeaycMOTPEHHON WHBECTULMOHHOM
Aeknapauvein ®oHga, cBsizdaHa C HU3KOW CTEMNeHbIO BITUSIHUA PUCKOB, OMMCaHUE KOTOPbIX COAEPXUTCS B HACTOSILLIEM MyHKTE
Mpasun. MprBeaeHHbIe CBeOEHUst B YacTV OLEHKM BIUSAHUS PUCKOB OTPaXKaloT TOYKY 3PEHUS U COBCTBEHHbIE OLEHKU
YnpaBnsioLei KOMNaHUM 1 B CUITy 3TOFO He SIBMSATCA UCHePMbIBaOLWUMM.

MHBecTnpoBaHne B akTVBbl, NpegyCMOTPEHHbIE MHBECTULMOHHON Aeknapauuen PoHpa, He nogpadymeBaeT Kakux-rnmbo
rapaHTUi, Kak No BO3BpaTy OCHOBHOW MHBECTUPOBAHHON CyMMbl, TaK 1 MO NOMYYEHMWIO Kaknx-nmbo AOXOA0B.

CtomMmocTb 06BEKTOB MHBECTNUPOBaHUA, COCTaBNALWNX ®oHf, 1, COOTBETCTBEHHO, pac4yeTHaa CTOMMOCTb MHBECTULIMOHHOIO
nast doHaa MOryT yBenm4nBaTbCA UM yMeHblUaTbCA, pe3yribTaTbl UHBECTUPOBAHMA B NPOLUSIOM He onpenendrT 4oXoAbl B
6y}J,yLL|,9M, rocyapcCTBO He rapaHTnpyeT JOXOOHOCTb nHBecTuuunin B PoHa. 3asBneHns nobbix Ny 0 BO3MOXHOM yBenn4eHnmn
B 6ynyu.leM CTOMMOCTU MHBECTULMOHHOIO nas doHaa MOryT pacueHuBaTbCA He MHa4e KakK npeanorioXxXeHus. PelwweHne o
MOKynKe MHBeCTUUMOHHBIX naeB PoHaa NnpMHUMaeTcAa JULUOoM, Xenakwwnum I'Ipl/l06pECTI/I MHBeCTUUMOHHBIE naun
CaMOCTOATESIbHO NocCrie O3HakoMIleHua C I'IpaanaMM, €ro VHBECTULIMOHHOM ,qexnapaumeﬁ, C y4eTOM OLEHKM PUCKOB,
npuBedeHHbIX B HACTOALLEM NMYHKTE, HO HE OorpaHn4nBasacb MMW.

O6LLen3BecTHa NpsMasl 3aBUCUMOCTb BEMUYUHBI OXMOAEMOWN NPUOLINM OT YPOBHS MpUHUMMAEMOro pucka. OnTumMansHoe
COOTHOLLEHME YPOBHEN pUCKa U OXnOaemown Npubbiny pasnmyHo 1M 3aBUCUT OT LLeNoro psaa 00beKTUBHBLIX U CYObEKTUBHbIX
dakTopoB. [py nnaHMpoBaHUN 1 NPOBEAEHMM ONEPaLIA C UHBECTULIMOHHBIMY NasMu, Bnagernew VIHBECTULMOHHbBIX MaeB Unu
nuuo, Xenawuwee npuobpectn VHBECTUUMOHHBbIE Nawu, BCerda AOMMKEH MOMHWUTb, YTO Ha MNpPaKTUKE BO3MOXHOCTU
NONMOXWUTENBHOrO N OTPULATENBHOIO OTKIIOHEHMUS peanbHOro pesynbTata OT 3annaHMpOoBaHHOIO (MNU OXMOAEMOro) YacTo
CYLLECTBYIOT OAHOBPEMEHHO M PeanuaylTca B 3aBUCUMOCTM OT LENOro psiaa KOHKPETHbIX 06CTOATENbLCTB, CTEMNEHb yyeTa
KOTOpbIX, COOCTBEHHO, W onpeaensieT pe3ynbTaTMBHOCTb oOnepaumi Bragenbua VIHBECTUUMOHHBIX MaeB unu nuua,
)enatuero npuobpecTtu MIHBECTULIMOHHbIE Naw.

HacTosilee onvcaHve puUCKOB He pacKpbiBaeT MHdopMauum 060 BCeX pucKax, BO3HUKaOWUX B CBA3N C AEATENbHOCTbIO
YnpaBnsiowen KoMnaHunm Mo yrnpasneHuto (MHBECTMPOBAHWIO) WMMYLLECTBOM, cocTaBnswowmm PoHd, Bcneactsue
pa3Hoo6pa3sns cuTyaLunini, BO3HVKAIOLLMX NPW TakoM ynpasneHun (MHBECTUPOBaHNM).

B Hanbonee obwem Buge noHaTuE pUCKa CBA3AHO C BO3MOXXHOCTbIO MOJIOXKUTENIbHOIO UM OTpULUATESNIbHOIO OTKITOHEHUA
pesynbTata 0eATeNlbHOCTU yl'lpaBJ'IFHOLLI,eVI KOMnaHun no ynpasneHunto nMmyueCtsomM, COCTaBALWLNM doHA, OT OXMAAEMbIX
UK NIAHOBbLIX 3HAYEHUN, T.€. PUCK XapakTepudyeT HeonpeaeneHHOCTb NoslyYeHna oxXnaaemoro (*)VIHaHCOBOFO pesynbTata
no UToram UHBECTULIMOHHOW AESATENBHOCTY.

Ona uenem HacTosiLEro onuMcaHua MNo4 PUCKOM MpY OCYLLECTBIEHWM onepauui No WMHBECTUPOBAHWIO MOHWMAETCs
BO3MOXXHOCTb HACTynreHus coObITUs, BMNEKYLLEro 3a Co00n nageHne CTOMMOCTM YUCTbIX akTMBoB PoHAA 1, COOTBETCTBEHHO,
pacyeTHol cToMmocTy VIHBECTULMOHHOIO nasi, YTO B CBOKO O4epedb sABnsieTcs yobITkoMm Ans Bnagensua VHBECTULMOHHBLIX
naes. Huskasa cteneHb BNUSHUSA PUCKOB NOAPA3yMEBAET, YTO BO3MOXHbIV YPOBEHb NOTEPL MHBECTULIMIA Ha rOpM3oHTE 1 roaa,
KOTopbIi He OyaeT npeBbiweH B 95% cnyvyaeB — 10%. Mpu 3TOM ykasaH BO3MOXHbIA YPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHLIX YCIOBUSX. B 3aBUCUMMOCTM OT CUTyauun Ha pbiHKE MOTEPU MOTYT ObiTb BbillE YKa3aHHbIX 3HAYEHWUIA.

Bnageney VIHBECTMUMOHHLIX NaeB M NUUO, Xenatwouiee I'IpVIO6peCTI/1 VHBECTUUMOHHbIE Naun, Hen3beXHo cTankmBaeTcs C
HeobX0AMMOCTbIO y4nTbiBaTbh bakTopbl pYCKa camoro pasfnM4yHoOro CBOMCTBa. PUCKM MHBECTUPOBaHUS B LIEHHbIE 6ymar|/|
BKIKOYaloT, HO HE OrpaHn4YnBaloTCA creayrwmmMmmn puckamm:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM prCKkam B TOM YMCIie MOTYT ObITb OTHECEHbI CeAYLNe PUCKU:

i CTpaTequecmﬁ PUCK CBA3aH C counaribHO-NoONNTUYECKMMN N SKOHOMUYECKNMU YCITOBUAMIK Pa3BUTUA Poccuinckon
degepaunm unum cTpaH, rae BbiNyLleHbl Ufn o6pau.laroTc;| aktmebl PoHAa. [laHHbIN PUCK HE CBSA3aH C ocobeHHocTaAMU
TOro UM MHOTo obbekTa MHBECTUPOBAHNA. Ha atot pUCK OKasblBaeT BUSHUE U3MEHEHME NONIMTUYECKOM CuTyauuu,
BO3MOXHOCTb HacCTynneHusa He6ﬂar0|’|pI/1$ITHbIX (C TOYKN 3PEHUA CYLLECTBEHHbIX yCJ'IOBVIl7I 6M3Heca) M3MEHEHUN B



POCCUIACKOM 3aKkoHOOATENbCTBE WM 3aKOHOAATENbCTBE APYrUMX CTpaH, AeBanbBalus HaLMOHamNbHOW BantoThl,
KPU3NC PpblHKa TOCYAApPCTBEHHbIX [ONTOBbIX 00s3aTenbCcTB, OGaHKOBCKWMA  KPU3WUC, BasioTHbIN  KPU3WC,
npeacTaensowme cobon npsMoe unm onocpenoBaHHOE CNeACTBME PUCKOB MOMUTUYECKOrO, 3KOHOMUYECKOrO U
3aKOHOZATeNbHOrO xapakTepa. Ha ypoBeHb CcTpaTerMmyeckoro pycka MoryT okasbiBaTb BIUSIHUE U MHOTWe Apyrue
dakTopbl, B TOM 4YUCIle BEPOSATHOCTb BBEAEHWUS PErMOHANbHbIX 3KOHOMUYECKMX CaHKUMA UMW OrpaHUYEeHUn Ha
WHBECTULUMN B OTAENbHble OTpacnyM 3SKOHOMUKM. K cTpaTernyeckMm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHne o6GCTOATENLCTB HENPEeOAONIMMOW CUIbl, MaBHbIM 00pasoM, CTUXUAHOIO W TeomnofMTUYECKOTO
Xapaktepa (Hanpumep, BOeHHble OencTtBus). CTpaTermdeckMm pucK He MoXeT ObiTb OOBHEKTOM pa3yMHOro
BO3[ENCTBMSA U yNPaBneHns CO CTOPOHbI Y NpaBnsioLLei KOMNaHn1, He NOANEXUT AnBEPCUUKaLUM 1 HE MOHMKAEM.

CHCTEMHbIA PUCK CBA3aH C HapylleHnem (OMHAHCOBOW CTAaBUIbHOCTM M BO3HUKLLEW HECMOCOBHOCTM 60MbLLOro
yncna (UHaAHCOBLIX WMHCTUTYTOB BbINOMHATL CBOM (PyHKUMM n obssatensctsBa. B cuny 6Gonblion creneHu
B3aMMOJENCTBMSA W B3auUMO3aBMCMMOCTU (DUHAHCOBLIX WMHCTUTYTOB MeXAy CODON OLEeHKa CUCTEMHOro pucka
CNOXHa, HO ero peanu3aumsa MOXeT NOBNNSATL Ha BCEX YH4aCTHUKOB (DMHAHCOBOIO pbiHKa. YNpaBnsoLas KomnaHus
He MMeeT BO3MOXHOCTEN BO3AENCTBUS HA CUCTEMHBIN PUCK.

OnepauMoOHHbIN PUCK, CBA3AHHBLIM C HapylleHUsaMW Bu3Hec-nMpoLeccoB, HenpaBuibHbIM (PYHKLMOHMPOBaHEM
TEXHUYECKNX CPEeACTB W MNpOrpaMMHOro obecneveHus, HenpasumnbHbIMK AencTBusmun (6esgencteuem) unm
HeJobpOCOBECTHOCTLIO NepcoHana YNnpaBnsioLlen KOMNaHun, ee KOHTPareHToB U NapTHEPOB, MpuBMEKaeMblX K
ynpasneHuio aktueamun ®oHAa, a Takke BCNeACTBME BHELIHUX (DAKTOPOB, B TOM YMCrie NPOTUBOMNPAaBHbIX AENCTBUN
TpeTbux nuy. K onepauvoHHOMY PUCKY OTHOCSITCS BO3MOXHble YObITKM, SBMBLUMECH pPEe3ynbTaToOM HapyLUeHW
paboTbl UNM HekayeCTBEHHOro WM HeJobGpPOCOBECTHOrO WCMOMHEHNs CBOMX 06A3aTenbCTB OpraHvM3aTtopamu
TOProBnyW, KAVPWHIOBbIMW OpraHM3aunaMu, APYrMMKM  UHAPaCTPYKTYPHbIMKU  OpraHusauusam  unu  6aHkamu,
ocyLecTBAsOWMMM pacyeTbl. C Lenbio MMHUMUM3aLnm onepauyoHHOro pucka YnpasnsoLwas KoMNaHus ¢ OMKHON
npegycMOTPUTENBHOCTBI0 OTHOCUTCS K MOABOpY COTPYAHUKOB, OMTUMM3aumMm 6u3Hec-npoueccoB u  BblGopy
KOHTpareHToB.

MpaBoBoOW pPUCK, CBA3AHHbI C HENPEACKa3yeMOCTbIO M3MEHEHUI AENCTBYIOLEro 3aKoHOAaTENbCTBA, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB M WMHbIX HOPMaTMBHbLIX aKTOB, CTaHAApPTOB CAMOPErynupyeMblX opraHvM3auui, B TOM
yucne perynupytoLmx yCroBusl BeiMycka W/Unu obpalleHnst akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOW AeknapaLuum.
CoBeplUeHWe CLENOK Ha PbIHKAX B PasfUYHbIX IOPUCAMKLMAX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMU.

Heobxogmmo Takxke NPpUHUMaTb BO BHMMaHune pUCKnU, CBA3aHHbIe CO CITOXXHOCTbIO HariloroBoro 3akoHogartesibCcTea U
NpPpOoTUBOPEYNBOCTBIO €ro TOJIkKoBaHUA U NpUMeEeHeHUA B ccbepe WHBECTULIMOHHON OEeATENbHOCTU, a Takke PUCKHU
M3MEHEHNA HanoroBoro 3akoHoA4aTeNnbCTBa, KOTOpPble MOryT nNpuBeCTU K HeratTMBHOMY BJIMAHUIO Ha NTOroBbIN
WHBECTULMNOHHbIN pe3ynbTart.

Mpu 3TOM KpaiiHe 3aTpyAHWUTENbHO NPOrHO3MPOBATb CTEMEHb BMUSIHUA TakKUX M3MEHEHWA Ha AesTeNnbHOCTb NO
ynpasrneHuto ®oHaoM Unm huHaHCoBbIN pesynbTaT MHBECTOpa.

C uenbio MMHMMM3aUUM NPaBoOBOrO pMcka YNpaBnsaoLas KOMNaHUs CO BCEM TLLATENbHOCTbIO OTHOCUTCS K U3YUYEHUHO
N3MeHeHU B HopMaTueHou Gase. Takke YnpasnsioLwasi KOMNaHus B MOJHOW Mepe MUCNonb3yeT BCe neranbHble
MeXaHN3Mbl B3aMMOAEWCTBUSA C OpraHaMu rocyaapCTBEHHOM Briactu, ¢ baHkom Poccuu ¢ uenbio BRvsSHWA Ha
NPVHATUE PELLEHNIA NO N3MEHEHNSIM B 3aKOHOAATENbCTBE B NONb3Y UHBECTOPOB.

PerynaTopHbI4 PUCK MOXET MposBNSATLCS B OpPME MNPUMEHEHWUS K YNpaBnslowen KOMNaHuM CaHKUWNA
perynupyowmnx OpraHoB MO MpUYMHE HECOOTBETCTBUSI 3akoHaM, OOLLenpuHATBIM MNpaBunam M cTaHgapTam
npodpeccrmoHansHom aeatensHocTh. CneacTenemM peanvsaumm perynsaTopHOro pucka MoryT cTaTb (oMHaHCOBbIE UMK
penyTauuoHHbIe NOTEPU YNpaBnsoLen KOMNaHn1, 3anpeT Ha NpoBeAeHNe OTAENbHbIX Onepalui no ynpaerieHno
PoHOOM MM aHHYNUPOBaHWE NULEH3UM Ynpasnswwen koMmnaHni. C Lenbio UCKIIOYEHUsT PEerynsaTOpHOro pucka
YnpaBnsiowasi KOMnaHuWs BbICTPOUIIA CUCTEMY KOPMOPATMBHOIO YMpaBneHUs W BHYTPEHHEro KOHTPOMs U
onepaTvMBHO MPUHMMAET Mepbl MO MPUBEAEHUIO CBOEN AEATENbHOCTU B MOMHOE COOTBETCTBME C AEWCTBYHOLLUMU
HOpPMaTMBHbLIMY aKTaMW.

b. ®uHaHcoBbIE prCKNu:

K domHaHcoBbIM pyckam B TOM ymcne MoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOUHbI/LLEHOBOW PUCK, CBA3aHHbIN C KoneGaHNAMM LeH akTUBOB, YKasaHHbIX B MHBECTULMOHHO AeKknapauum
doHaa, KypcoB BasioT, MPOLIEHTHbIX CTABOK W Mp. BCMEACTBUE U3MEHEHUSI KOHBIOHKTYPbI PLIHKOB, B TOM 4uCrie
CHDKEHUS NUKBUOHOCTU. ATU (hakTopbl camu no cebe HaxoaaTcs nof BrUSHMEM TakuxX OBCTOATENbCTB, Kak
HebraronpuaTHaa CoLManbHO-3KOHOMUYECKas WM MOMUTUYECKas CUTyauusi, USMEHEeHMe pPerynaTtopHoi cpensbl,
JAeBanbBaLus UMK CyLLleCTBEHHbIE KoneGaHusa KypcoB obMeHa BantoThl, CTUXUIAHbIE 6eacTBUS.

BantoTHbIN pUCK xapaKkTepusyeTcs BO3MOXHbIM HEONAronpusTHLIM M3MEHEHUeM Kypca pybns unm uHow BanoThl,
B KOTOPOW HOMWMHMPOBaH (OMHAHCOBBIN MHCTPYMEHT, MO OTHOLLUEHWIO K KypcCy pybnsi nnv nHow BamntoTbl, B KOTOPOWN
paccunTbiBaETCA MHBECTULIMOHHBLIN pedynbTaTt uHeectopa. lNMpn 3ToM HEraTMBHO MOXET M3MEHUTLCH Kak CTOUMOCTb
aKTMBOB B pe3ynbTaTte MHMMIALUMOHHOIO BO3AENCTBUS U CHIDKEHWUWN peanbHON NoKynaTenbHON CNOCOBHOCTM aKTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCNOMHSEMbIM 3a CYET akTnBoB PoHAa.



ii. TpouUeHTHbLIA pUCK 3aKNOYAETCs B BEPOSITHOCTU BO3HUKHOBEHUS YOBITKOB UMW CHUXEHUS MPUBLINM MO NpUynHe
M3MEHEHUS YPOBHS! NMPOLEHTHBIX CTaBOK, @ Takke HebnaronprusTHOro N3MEHEHUsS1 KPMBOM KpeaWTHbIX cripedos. Mpu
3TOM CTOMMOCTb (PMHAHCOBbLIX MUHCTPYMEHTOB MOXET Kak PacTu, Tak U CHKaTbCS, U e POCT B NPOLLUIOM He 03HavaeT
ee pocTa B GyayLiem. [laHHbIN pUCK ABNAETCS YaCTHbIM CryYyaeM pbIHOYHOTO pUcka.

iv.  PUCK NMKBMAHOCTM peanuayeTcs Npu COKpaLLeHUn UNn OTCYTCTBMN BO3MOXHOCTU NMprobpecTn unu peannsosatb
UHaAHCOBbIE MHCTPYMEHTLI B He06XxoAnMOM obbeme u no Heobxoaumon ueHe. lMpu onpeaeneHHbIX PbIHOYHBLIX
YCMOBUSIX, €CMN NNKBUOHOCTb PbiHKA HEafeKkBaTHa, MOXET OTCYyTCTBOBATb BO3MOXHOCTb ONpeAennTb CTOMMOCTb
WM yCTaHOBUTb CNpaBeAUBYIO LieHY (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke moryT
MPUCYTCTBOBATb TOMBbKO WHAWKATMBHbIE KOTUPOBKM, YTO MOXET MPUBECTU K TOMY, YTO aKkTuB Henb3s Oyaet
peanu3oBaTb W, TakMm 06pa3oM, MHCTPYMEHT OydeT HaxoauTbCs B cocTaBe akTueBoB PoHAA A0 KOHLA cpoka
noraweHns 6e3 BO3MOXHOCTW peanu3aumu.

Pa3Hble BMOblI pUCKOB MOryT ObiTb B3aMMOCBS3aHbl Mexay coGOi, peanusauusi OLHOTO pUcCKa MOXET M3MEHSTb YPOBEHb WU
NpuBOAMTb K peanu3auumn Apyrmx puckos.

MoMuMMO pMHAHCOBLIX U He(UHAHCOBbLIX PUCKOB WMHBECTUPOBaHME B aKTUBbI, NpefyCMOTPeHHble WHBECTULIMOHHOW
Aeknapaumeit ®oHAa, MOXeT BKIKOYATh criegylolime PUCKU:

a. KpeAnTHBbIN pUCK, CBA3AHHBIN C HEMCMNOMHEHNEM AOMKHUKOM CBOMX PMHAHCOBBIX 06A3aTenbLCTB N HebnaronpuaTHLIM
N3MEHEHMEeM X CTOMMOCTM BCIIEACTBNE yXyALUEHNS CMOCOBHOCTM AOMKHMKA UCNONHATL Takne obasatenscraa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. Pwuck pecdhonta no obnuraumsM M UHLIM [ONTOBbIM LieHHbIM Gymaram, KOTOpbI 3akioyaeTcsi B BO3MOXHOM
HennaTexecnocobHOCTM AMUTEHTa AONIOBbLIX LEHHbIX Bymar u (unu) nuu, npegocTaBmBLUMX 0BecnedeHne no aTum
LUeHHbIM Bymaram, 4YTo npuBeaeT K HEBO3MOXHOCTU WM CHUXEHWUIO BEPOSTHOCTU MOracuTb AONTOBble LiEHHble
6ymaru (Npon3BeCcTy KyNoHHbIE BbiNaTkl MO HAM, UCMONHWUTL 06513aTenbLCTBA MO BbIKYMY, B TOM Y/CHE JOCPOYHOMY,
OONroBbIX LEHHbIX Bymar) B Cpok 1 B norHoM obbeme. MHBeCTOp HeceT puck aedonTta B OTHOLUEHWW aKTMBOB,
BXOAALMX B cocTas PoHAa.

ii. PWCK KOHTpareHTa — TPETbLEro nuua NpPosBNAETCA B pUCKe HencrnonHeHnsa oba3aTtenscTs nepeq Ynpasnsiowen
KOMMNaHWen co CTOPOHbI KOHTPAreHToB. YNpaBnswLLias KOMNaHUa He MOXET rapaHTMpoBaTh Gnarme HamepeHus 1
cnocobHocTb B OyAyLieM BbINOMHATE NPUHATbIE Ha cebs obsasaTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPAreHToB,
OpokepoB, pacyeTHbIX OpraHvM3auun, Oeno3vTapueB, KIVPWHIOBbLIX CUCTEM, pacyeTHbIX 6aHKOB, MNaTEeXHbIX
areHToB, BMPX M NPOUMX TPETbUX NULL, YTO MOXET NPMBECTU K NOTEPSAM KIIMEHTa, HECMOTPS Ha NpeanpuHMMaemble
Ynpasnsiowen KoMmnaHmen yemnusa no 4o6pocoBecTHOMY BbIGOPY BblLLENEePEeUYNCNEHHbIX NuL,.

b. WHBecTMpoBaHue B Npon3BoAHble GPUHAHCOBbLIE UHCTPYMEHTbI ((PbHYEPCHbIE M OMLUMOHHbBIE AOTOBOPbLI (KOHTPaKThI)),
Kak MpaBuso, CBA3aHO C GOSbLIMM YPOBHEM pPUCKa U MOXKET ObITb COMPSKEHO CO 3HAYMTENbHLIMU YObITKAMM.

Tak, Npu NOKynke OMUUOHHOIO KOHTpakTa noTepu, B OOLWEM criyyae, He MPEBbICAT BENIUYMHY YMITAYEeHHbIX NpemMuu,
BO3HarpaxaeHusl 1 pacxofoB, CBA3AHHbIX C MX COBepLleHMEM. B To Bpemsi kak mpojaxa OMUMOHHbIX KOHTPaKTOB U
3aKrnoyeHne (ObYEPCHBIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HEeBOoMNbLUMX HEONAronpuUaTHLIX konebaHuax LeH
Ha pblHKE MOrYT NPUBECTM K 3HAYMTENbHbIM YObITKaM, a B criydae NpoAaxu (pboYepCHbIX KOHTPaKTOB WM MpoAaxu
OMUUOHOB Ha MOKYKY (OMUMOHOB «KOJJ») — K HEOTPaHUYEHHbIM YObITKaM.

MomrMo 06LLEro pPbIHOYHOTO pUCKa MPW COBEPLLUEHUM OnepauuM Ha pbIHKE LEeHHbIX Gymar B crnyyae COBepLUEeHUs
onepaumii ¢ NPOVU3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTAMU BO3MOXEH PUCK HeBNaronpusiTHOrO M3MEHEHUS! LiEHbI Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SBNSIOWMNXCA 6A3NCHBIM aKTUBOM MPOU3BOAHBLIX (DMHAHCOBBLIX MHCTPYMEHTOB, TakK U PUCK B
OTHOLLEHWUN aKTUBOB, KOTOpble cryxaT obecneyeHueM. B cniyyae HebnaronpusiTHOro U3MeHeHusi LeHbl PoHA MOXET B
CpaBHUTENbHO KOPOTKUIA CPOK MOTEPATb CPeAcTBa, sBnsowmecs obecrneyeHnem Mo NPOU3BOAHOMY (DUHAHCOBOMY
WHCTPYMEHTY.

c. WHBecTMpoBaHUIO B MHOCTPaHHble LEHHble Gymaru v npousBoAHble (PUHAHCOBbLIE UHCTPYMEHTbl, 6a3oBble
aKTUBbI KOTOPbIX WMEKT MHOCTPAHHOE MPOMUCXOXAEHMEe, MPUCYLLU OMUCaHHbIE BbILLE PUCKU CO CredyloLumMmm
0COBGEHHOCTAMU. VIHOCTpaHHblE (DMHAHCOBbLIE MHCTPYMEHTHI U aKTUBbLI MOFYT BbiTb NPUMOBPETEHbI 3a PyGEXOM UK Ha
POCCUICKOM, B TOM YMCIIE OpPraHU30BaHHOM pbIHKE. MPUMEHUTENBHO K TakMM WHCTPYMEHTaM CTpaTernvyeckuii puck,
CUCTEMHbIA PUCK M MPaBOBON PUCK, CBONCTBEHHbLIE POCCUMCKAM pbIHKaM, [OMOJHSTCS aHarnornvHbIMU puckamu,
CBOWCTBEHHbIMW CTpaHaM, rae BbiMyLUeHbl U/unu obpaluatoTes 3TU akTBbl. Bo3amoxHocTU cyneGHol 3awmThl NpaB Ha
WHOCTpaHHbIE aKkTVUBbI MOTYT BbITb CYLLECTBEHHO OFpaHNYeHbl HEOBXOAMMOCTbIO 06palLeHus B 3apybexHble cyaebHble 1
NpaBoOXpaHUTESbHbIE OpPraHbI.

d. PUCK BO3HUKHOBEHUSI (POPC-MaXKOPHbLIX OGCTOATENLCTB, TaKMX KAk MPUPOAHbIE KaTaKMU3Mbl, TEXHOreHHbIe
KaTacTpodbl, MaccoBble 6ecnopaaku, 3a6acToBkn, 60eBble U BOEHHbIE AeNCTBUS.

e. Monutnyeckne u 3KOHOMUYECKME PUCKHN, CBA3aAHHble C BO3MOXHOCTbHO W3MEHEeHUA NONUTUYECKON cutyauum,
aKcnponpunaummn, HauunmoHanmsauun, nposegeHna NONUTUKA, HaI'IpaBJ'IeHHOI7I Ha orpaHunyeHue WHBECTUUUN B oTpacnu
OKOHOMUKH, ABNAOLMECA ccbepoﬁ 0cobbIX rocygapcCTtBeHHbIX MHTEepeCcOoB, BBeAEHNEM CaHKuMA co CTOPOHbI CTpaH B
OTHOLUEHUN OTAEMbHbIX KOMMaHUN, ABASKOWMXCA SMUTEHTAMU LIEHHbIX 6ymar UM KOHTpareHTamu, Oenosntapuamu,
areHTamMu no caerikam, a Takke B OTHOLLEeHUN CEKTOPOB 3KOHOMUKK U CHETOB BMJ10Tb A0 3anpeTa uinn 6ﬂ0KVIpOBKVI BblBOAA



3.1

3.2

3.3.

aKTuBOB, NageHuemMm LeH Ha 3Hepropecypcbl U npoYnMu obcToaTenbcTBaMU. MHBeCTMpOBaHMe B LEHHble 6ymarm
OMUTEHTOB pa3BMBaOLLKNXCA CTpaH CBA3aHO C ©onee BbICOKOW CTENEHbLIO puUCKa no cpaBHEHUO C MHBECTUpOBaHNEM B
LEeHHble 6ymarm OMUTEHTOB M3 Pa3BUTbIX CTPaH.

MNMpaBa n 06s13aHHOCTM YnpaBnsaowen KoMmnaHum

[o paTbl 3aBepleHns (okoH4aHws) cdopmupoBaHua PoHAa Ynpasrnsawowas KOMNaHUSA He pacnopsikaeTcs MMYLLECTBOM,
BKIIO4EHHbIM B cocTaB PoHAa npu ero hopM1MpoBaHun.

YnpasnsioLlaa KoMnaHusi coBepLuaeT CAEeNKU ¢ UMYLLECTBOM, cocTaBnaowmnm OoHa, OT CBOEro MMeHW, ykasblBasi Npy 3TOM,
YTO OHa [OEeWCTBYET B KayecTBe [AOBEPUTENbLHOIO YNpaBnsiollero. OTO YCrOBME cuuTaeTcsi COBMIOAEHHbIM, €crniv npu
COBEpLUEHNN AOEeNCTBUA, He Tpebylolmx MUCbMEHHOro odopMneHns, apyras ctopoHa 6yaeT uHdpopmupoBaHa 06 ux
COBEpLUEHNM O0BEpUTENbHbIM YMPaBMSOWNM B 3TOM KayecTBe, a B MUCbMEHHbIX OOKYMEHTax Mocrne HauvMeHOBaHWUs
YnpasnstoLlern KoMmnaHum caenaHda nomeTtka "[.Y." n ykasaHo HasBaHne PoHaa.

Mpn oTCyTCTBMM yKa3aHWsa 0 TOM, YTO YnpaBnsioLas KoMnaH1s 4EACTBYET B ka4eCcTBe [OBEPUTENIBHOMO YNPaBnsioLLero, oHa
0bsa3bIBaeTCA nepes TPeTbMMU NULAMU NINYHO M OTBEYAET Nepes HUMU TOMbKO NpUHaANeXalymM el MMyLLeCTBOM.

yﬂpaBﬂﬂlOLLl,aﬂ KOMMNaHUA:

a.

ocywecTendeT JoBepuTesibHOe ynpasrneHne doHoom nyTem coBepLueHnd ntobbIx HOPUOMYECKUX U (haKTUYECKNX AENCTBUN
B OTHOLWEHUN CcocCTaBndwLwero ero mMmywecrtsa, a TaKkKe OcCyllecTBndeT BCe npaBa, yOoOCTOBEpPEHHble UeHHbIMU
6ymaraMM, coctasnsowmnmmn doHa, BkNoyas npaBo rojioca no rosiocyruwmm UeHHbIM 6y|\/|araM;

npeaobsiBNsieT WCKM U BLICTYNaeT OTBETYMKOM MO WUCKaM B Cyde B CBSI3W C OCYLLECTBIIEHMEM AEATENIbHOCTU Mo
AoBepuTenbHOMY yripasneHuio PoHaom;

,D,eVICTByFI B Ka4yeCTBe OOBeputenbHOro ynpasnsdtowiero doHgom, Brpase npu ycnosumn cobnoageHus YCTaHOBJIEHHbIX
HOPMaTMBHbIMKW akTaMu B cchepe hUHAHCOBBLIX PbIHKOB Tp66OBaHVIl7I, HanpaBlie€HHbIX Ha orpaHn4YeHne pucKos, 3aKrnko4vaTb
0O0roBopbl, ABndoLMecd npon3soaHbIMU CbVIHaHCOBbIMVI WHCTPYMEHTaMu;

Bnpase nepefjaBaTb CBOM MpaBa W 06d3aHHOCTM NO [OroBOpy [AOBEpPUTENbHOro ynpasfeHuss PoHOAoM Apyron
yrnpaBnsowen KomnaHum B Mnopsigke, YCTAHOBMEHHOM B COOTBETCTBMM C absauem nepsbiM nyHkTa 5 ctatbn 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

BrnpaBe nNpoBecTn ApobrneHne VIHBECTULIMOHHBLIX NAaeB Ha YCIOBUSIX U B NOPSAKE, YCTAaHOBMEHHbLIX 3aKOHOA4ATENIbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX DOHAAX;

BMpaBe NpUHATbL peLleHre o npekpaiieHn doHaa;

BrpaBe noracuTb 3a CHET MMyLeCcTBa, CoOCTaBnAaoLWero DoHA, 3a40IMKEHHOCTb, BO3HUKLUYIO B pe3ynbTaTe NCNoJib30BaHNA
yl'lpaBﬂﬂtOLU,eI;l KOMMaHNen COBCTBEHHbLIX OEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMMNeHcauuu Bragenbuam
VIHBECTULIMOHHBIX NaeB.

Ynpaensiowas komnaHus obssaHa:

a.

OCYyLLEeCTBNATb AOBepuUTenbHOe ynpasneHne ®oHaom B cooTBeTcTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX
doHpax", aopyruMu dpegeparnbHbIMM 3akoHaMK, HopMaTUBHBIMK akTamun baHka Poccun u Mpasunamy;

OencteoBaTtb pa3ymMHO n ,D,06pOCOBECTHO npu ocyLiecTBlieH CBOUX NpaB 1N UCMOJTHEHUN 06s13aHHOCTEN;

nepegaBaTb MMyLLECTBO, cocTaBnswwee PoHa, ona yyeta n (Mnm) xpaHeHus CneumanvanpoBaHHOMY Oen0o3uTapuio,
€ecnu AN OoTAEerNbHbIX BUOOB MMYLLECTBA HOPMATUMBHbIMU MPaBoOBbIMM akTamu Poccuiickon ®epepauun, B TOM ynucne
HOpMaTMBHbIMW akTamun BaHka Poccun, He NpeyCMOTPEHO VHOE;

nepepasaTb CneumanmsmpoaaHHomy AenosnTapuio HesameanmMTeslbHO C MOMEHTa UX COCTaBlieHUA U nonyyvyeHua
KOonnn BCcexX NepBUYHbIX JOKYMEHTOB B OTHOLLEHUN UMyLleCcTBa, CoOCTaBndaolero DdoHg;

packpbiBaTb VIH(*)OpMaU,I/IPO O [aTe cocTaBrieHus cnucka sragensueB VIHBECTUUMOHHBLIX NaeB Ans ocyulecTBneHna nmun
CBOMX NpaB He no3aHee Tpex pa6oqu OHen 0o gaTtbl CoCTaBreHust YKa3aHHOro Crnucka;

packpblBaTb OTYETHI, TpeboBaHUS K KOTOpbIM ycTaHaBnusatoTcs baHkom Poccuu;

npu OCYLLIECTBINEHNUN CBOEN AEATENbHOCTU BbISIBNATL KOH(IUKT UHTEPECOB U YNPaBnaTe KOHPIIMKTOM UHTEPECOB, B TOM
yucne nyteMm npefoTBpalleHUsl BO3HUKHOBEHWUS KOHMMKTA WMHTEPECOB M (UMW) packpbiTUs wnv npeaocTaBreHus
WHopMaLKN O KOH(ITUKTE UHTEPECOB;

packpblBaTb MHopMaumio o doHae B cooTBeTCTBUM ¢ DeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax";

cobntogatb MNpaBuna, a Takke MHble TpeboBaHWs, NpenycMoTpeHHble PepeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopmaTMBHbIMK akTamu baHka Poccuu;

00 BO3HMKHOBEHMSI OCHOBaHUN npekpaweHns doHga obecneunTsb:



3.4.

i MOKYNKY (npo,qax(y) YNONHOMOYEHHbIM NNLOM HBECTULMOHHBIX NaeB Mo LeHe, KOTOpadA He MOXeT OoTnn4aTbCAa OT
pacyeTHOW CTOMMOCTUN OAHOro VIHBECTULIMOHHOIO Nasi Oonee yem Ha BESIMYNHY, YCTAHOBMEHHYO MyHKTOM 5.2 Mpasun;

ii. nmokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUICKOW Bupxen,
MHBECTULIMOHHBIX MaeB Mo LieHe, KOTopasi He MOXET OTNMYaTbCA OT PpacyeTHOM LieHbl 04HOro IHBECTULMOHHOrO nas
Honee Yem Ha BEMUYUHY, YCTAHOBIEHHYIO MYHKTOM 5.6 lMpasun.

yﬂpaBﬂﬂlOLLl,aﬂ KOMNaHuA He BrnpaBe:

a.

pacnopsbxaTbCs MMYyLLECTBOM, cocTaensiiowmm ®oHa, Ges npepaputenbHoro cornacus CneuyanvaMpoBaHHOMO
[enosutapus, 3a MCKMIOYEHNEeM COEeroK, COBepLIaeMblX Ha OpraHM30BaHHbLIX TOPrax, MPOBOAMMBIX POCCUCKOW WIn
WHOCTPaHHO G1pel GO MHLIM OpraHM3aToOpPOM TOPrOBMY;

pacnopsxaTbCA AeHeXHbIMU CpeacTBaMu, HaxXOAALWMMUCHA Ha TPaH3UTHOM cyeTe, 6e3 npeaBapuUTEnbHOrO cormnacus
CneunanvampoBaHHOro AenosuTapus;

ncnonb3oBatb MMYLLECTBO, COCTaBndlLlee doHp, ana obecneveHnss UCMONHEHUS1 COOCTBEHHBIX 00A3aTenbCTB, He
CBA3aHHbIX C OOBEpUTESIbHbIM ynpaBieHnem doHgom, unu anga obecneveHns NCnornHeHns obs3aTensbcTs TPEeTbUX NnLL;

B3MMaTb MPOLEHTbl 3a MNONb30BaHNE OEHEXHbIMU CPeACTBaMU YNpaBfswoLWEN KOMMaHUW, NpeaoCTaBfieHHbIMU A1is
BbINNaTbl AEHEXHOWN KOMNeHcauuy Brnagenbuam VIHBECTULIMOHHbBIX NaeB B CryYae HeJoCTaTOMHOCTU [IEeHEXHbIX CPEACTB,
cocTasnsaLwmx PoHg;

,D,eﬁCTByﬂ B Ka4eCTBe O0BEepUTenbHOro ynpasndatowero aktmsamu doHaa coBepLuaTb cnegywuime caenkn mnn gaBatb
nopy4yeHuna Ha coBepLleHne crneayowmnx caenok:

i. Mo npuobpeTeHMI0 OOBLEKTOB, He NpefycMOTpeHHbIXx PeaeparnbHbIM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HopMaTuMBHbIMU akTamun baHka Poccun, HBeCTMLMOHHON Aeknapauven PoHaa;

ii. No 6e3B03MeE3aHOMY OTUYXAEHMIO UMYLLECTBA, cocTaBnsitowero PoHa;

iii. B pe3ynbTaTte KOTOPbIX YnpasnsioLen KoMmnaHMen npuHMMaeTcs 00s13aHHOCTb MO nepenaye mMmyulectsa, KOTopoe B
MOMEHT NPUHATUA Takon 006A3aHHOCTU He cocTaBnsieT akTuebl POHOA, 32 UCKIMIOYEHNEM CAENOK, coBepllaeMbIX Ha
OpraHn3oBaHHbIX TOprax, Nnpu yCcrnoBun OCyLLECTBIIEHNA KIMUPUHIa NO TakKUM COerkam;

iv. no np|/|06peTeHmo nvyulecTBa, daBngdrouleroca npeaMmeTom 3anora unm MHoro obecneveHus, B pe3ynbTate KOTOpbIX B
coctaB doHAa BKIHOHaeTCs MMyLLIECTBO, ABhndolleecda npegmMmeTom 3anora unn nHoro obecneyeHus;

V. [OOroBOpPOB 3aliMa WNu KPeAUTHbIX LOroBOPOB. YKaszaHHOE MpaBWIO HE PacrnpoCTPaHSIeTCsl Ha Cryvan NonyyYeHus
OEHEeXHbIX CpeAcTB [Ans  noraweHust VIHBECTUUMOHHBIX NaeB Mnpyv  HeOoCTaTOMHOCTU  OEHEXHbIX CPeAcTB,
cocTaBnsowmx PoHA, U 3aKMYEHNs JOTOBOPOB PENo B Cryvasix, YCTaHOBIEHHbIX HOPMAaTUBHbIMK akTamu BaHka
Poccuun. Tpu 3STOM COBOKYNHbIN OOBEM 33[0IDKEHHOCTM, MOAnexXallen MnoralweHnto 3a CcyeT UMYyLLecTBa,
coctaensitowero ®oHa, No BCeM JOroBopam 3aiMa U KpeauTHbIM JoroBopam He AorhkKeH npeBbiwaTtb 20 NpoLeHToB
CTOMMOCTU 4UCTbIX akTuBoB ®oHaa. Cpok MpuMBNEYEHUS 3aeMHbIX CPeACTB MO KaxAoMy [JOroBopy 3anma u
KpeaMTHOMY OOroBOpYy (BKMOYasi CPOK NPOASIEHNST) HE MOXET NPEBbILWATb LUECTb MECSLIEB;

Vi. cAenku peno, nognexalume NCNOMHEHNIo 3a cyeT nmyllectsa ®oHAa 3a UCKIIOYEHWEM CryYaeB, NPeayCMOTPEHHbIX
nyHkTom 2.5.6 MNpaswrm;

vii. caenkv no npuobpeTeHunto B cocTaB PoHaa umyLLLecTBa, HaxoasLwerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
yrpaBneH1m rno MHbIM SOroBOpam, U MMYLLLECTBA, COCTABSIOLLIEr0 aKTVBbl aKLIMOHEPHOIO UHBECTULIMOHHOIO hoHAa,
B KOTOPOM YNpaBnstoLast KOMNaH1s BbINONHAET (PYHKLUMM €AMHOTMYHOTO UCMOMHUTENBHOMO OpraHa, 3a UCKITIYeHNeM
COENOK B CBSA3W C MPUHATMEM B [OBEPUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHMem 3a CcYeT MMYLLEeCTBa,
HaxoasLerocsl B JOBEPUTENBHOM YNPaBreHUnN, MHBECTULIMOHHBIX NaeB NaeBoro MHBECTULMOHHOIO hoHAa B criyyae,
yCTaHOBMNEHHOM YacTbl0 BOceMHazaLaTon ctatbn 5 PenepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX bymar";

Vviii. COenku no oTYYXXAEHWUI0 UMYLLIECTBA, cocTaenstowero ®oHa, B COCTaB MMYLLECTBA, HAX0OALWErocs y YnpasngatoLwemn
KOMMNaHuy B JOBEPUTENBHOM YyrNpaBreHny Mo UHbIM LOroBOpam, UMM B COCTaB MMYLLECTBA, COCTaBNSAIOLLErO aKTUBbI
AKLUMOHEPHOr0 MHBECTULIMOHHOTO (POHAA, B KOTOPOM YNpaBnsawoLasi KOMNaHWst BbINOMHAET YHKLUMN €aNHONMYHOIO
WCMONMHUTENBHOIO opraHa, 3a WUCKIIOYEHUEM COENOK B CBSI3N C MPUHSTUEM B [JOBEPUTENbLHOE yNpaBrieHue u (unu)
npruobpeTeHneM 3a CHET MMYLLECTBA, HAXOASALLErocs B AOBEPUTENIBHOM yMNpaBieHNU, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTMUMOHHOTO hoHAa B Cryyae, YCTaHOBNEHHOM YacTblo BOCEMHaaLaTon ctatbn 5 ®egepanbHoro 3akoHa ot 22
anpens 1996 rona N 39-®3 "O pbiHke LeHHbIX bymar";

iX. caenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLEeHHbIX (BblAaHHbIX) yH4acTHUKamMu YnpasnsioLen
KOMMaHUW, WX OCHOBHbIMW W NpeobnagaroWwyMn XO3ANCTBEHHbIMK O6LEecTBaMu, AOYEPHUMU U 3aBUCUMbIMU
obLecTBaMu YnpaensioLen komnaHuu, a Takke CneuvannsmpoBaHHbiM aeno3vntapuem, Pernctpatopowm;

X. caenku no npmoGpeTteHuto B coctas PoHaa UMyLLLECTBa, NPpUHAANexXaLlero YnpaenstoLLlen KoMnaHum, ee y4acTHUKam,
OCHOBHbIM 1 NpeobrafatoLLMM X03ANCTBEHHBIM 06OLLECTBaM ee Y4aCTHUKOB, ee JA0YEPHUM U 3aBUCMMbIM OGLLECTBaM,
nMBO Mo OTYYXKAEHUIO MMYLLIECTBA, COCTaBNALIEero PoH/, yKasaHHbIM N1LaMm;
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5.1.

Xi. no npuobpeTeHuio umyllecTBa y CneunanuavpoBaHHOIO AEeno3uTapusi, C KOTOpPbIM YNpaBnsiolwen KoMmnaHuen
3aKI0YEH AOTOBOP B COOTBETCTBUM ¢ PefeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX hoHAAX", MMBO MO OTHYXOEHUIO
MMyLLEeCTBa ykasaHHOMY Nuuly;

xii. cpenku no npuobpeTeHuto B coctaB ®oHaa UeHHbIX GyMar, BbiMyLLEHHbIX (BblAaHHbLIX) YNpaBnsiowen KomnaHuen, a
TaKKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HAaxoAsaTCs B [OBEPUTENbHOM yNpaBneHun
Ynpaenswowen KoOMNaHum unn YHKUMM  €OWHOMNUYHOTO WUCMOMHUTENBHOMO OpraHa KOTOpOro OcyLliecTBnseT
YnpasnsioLas KoMnaHus.

f. 3akniouyaTb OOroBOpbI BO3ME3OHOIO OKasaHUA YCMyr, MoAnexawmx onnarte 3a cyeT akTveoB doHga, B crnydvasix,
yCTaHOBMNEHHbIX 3aKoHoAaTenbCTBOM Poccuiickoit eaepaumm 06 MHBECTULMOHHBLIX (OHAAX;

g. npmo6peTaTb akunm akumoHepHoro MHBeCTULUMOHHOIO cbowqa, aKTBbl KOTOPOro HaxogdaTCA B ee OoBepUuTesibHOM
ynpasneHun nnm d)yHKLl,I/II/I €ANHOJTUYHOI O UCNOJTHUTENTbHOIO OpraHa KOToporo oHa UCNOJNHAET, a Takke MHBECTULMOHHbIEe
nau naeBoro MHBECTULUMOHHOIO (*)OH/:la, HaxogALwerocqa B ee JoOBepUTEsribHOM ynpasrneHnun.

OrpaHunyeHmns Ha coBepLUeHne CAENOK C LieHHbIMK Bymaramu, ycTaHoBneHHbIe absauamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW CAENKM C LieHHbIMK Bymaramu CoBepLUIaloTCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK
Ha NoKynky (MpoAaxy) Mo HanmyyLwMM U3 yKa3aHHbIX B HAX LieHaM Mpy YCNoBUW, YTO 3asiBKW afpecoBaHbl BCEM yYacTHUKaM
TOProB 1 MHopMaLus, NO3BONALLAA NAEHTUPULMPOBaTL NOAABLUNX 3asSBKM Y4aCTHUKOB TOProB, HE pacKkpbiBaeTcs B Xo4e
TOProB ApPYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLLEHME CAENOK, yCTaHOBMNEHHbIe ab3aleMm ix noanyHkTa e nyHkTa 3.4 MNpaBun, He NPUMEHSIOTCS, ecrnu
CAENKN COBEpLIAOTCH C LEHHbIMW ByMaramu, BKIOYEHHBIMU B KOTUPOBasbHbIE CINUCKU POCCUMCKNX POHAOBBIX BUPXK.

Mo coenkam, coBepLUeHHbIM B HapyLieHne TpeboBaHun ctatbn 40 PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX choHaax",
YnpaBnsawuwaa komnaHus o00sA3blBaeTcs nepen TPeTbUMU NMUaMuM NIMYHO W OTBEYaeT TOMbKO MpuHagnexawim ewn
VUMYLLIECTBOM.

I'IpaBa BnagenbLueB NUHBECTULUNOHHLIX NaeB. MHBeCTULIMOHHbIE Naun

MpaBa BnagensLeB VIHBECTULMOHHBLIX NAaeB yaoCTOBEPAOTCS VIHBECTULMOHHBIMY NagMu.
VIHBECTULIMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Gymaron, ya0CTOBEPSIHOLLEN:

a. [onio ero Bnagenbua B npaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstowee OoHa;

b. npaeo TpeboBaTb OT Ynpasnsiowen koMnaH1M Hagnexawero 4oBepuTenbHoro ynpaeneHns PoHaowm;

C. NpaBo Ha NonyyeHue AEHEXHOW KOMNEeHcaumuy Npu npekpawieHun 4oroBopa AOBEPUTENbHOMO ynpasneHus ®oHaom co
BCeMU Brnagernbuamm MHBECTULMOHHLIX NaeB (npekpaileHun doHaa);

d. npaBo Bnagensua MHBecTMUMOHHOrO nasi B nioboit pabounii AeHb TpeboBaTb OT YMNOMHOMOYEHHOro nuua MoKyrKu
MHBECTMLMOHHOIrO nasi Mo LeHe, COpasMepHOW MpUXoAdALEeNnca Ha Hero Jone B npaBe o6uieri COOCTBEHHOCTU Ha
umyLLLecTBO, cocTasnstowee PoHz, Ha NpeaycMOTPeHHbIX MNpaBunaMmm ycrnosusix;

€. MpaBo NpoAaTh ero Ha 6upike, ykasaHHoW B nyHkTe 1.14 MNpaBwun, Ha NpeaycMOTPeHHbIX MpaBunamMm ycrnoBusx;

f. npaBo Bnagenbua VIHBECTULMOHHOIO Nas, ABMAOLLErocs YNOTHOMOYEHHbBIM NNLIOM, B CPOK, YCTAHOBIEHHbIN [paBunamu,
TpeboBaTb OT YnpaBnstoLen KOMNaHMn noralleHnst NpuHagnexawero emy VIHBECTULMOHHOMO Nas 1 BbiNnaTbl B CBA3M C
3TMM [LEHEeXHOM KOMMEeHcauuu, COpasMepHON NPUXOASLENcs Ha Hero one B npaBe obuer coGCTBEHHOCTU Ha
umyLLecTBO, cocTaBnsioee ®oHa.

Kaxabii IHBECTULMOHHBIN Nal yaooCTOBEPSeT OAMHAKOBYID [OM B npaBe oOlen coOCTBEHHOCTM Ha MMYLLECTBO,
cocTaensouiee PoHa.

KaxabIi MTHBECTULMOHHbBIN Nan yaocToBepseT OAMHAKOBbIE NpaBa.

VIHBECTULMOHHBIN Na ABASIETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Gymaroi, He uMeeT HOMUHanbHOW ctoumocTu. MNpaea,
yAOCTOBEPEHHbIE IHBECTMLMOHHBLIM Naem, (UKCUpyoTcs B 6e300okyMeHTapHon dopMme.

KonnyecTtso MHBECTULMNOHHBIX NaeB, BblaaBaeMbiX YHpaBnmow,eVl KOMMaHnen, He orpaHun4ymBaeTCA.
|_|pl/l Bblga4vye oaHOMY nuuy VIHBECTMLMOHHbBIX NaeB, COCTaBNAKOLMX LlpO6HO€ yncno, Konu4ecTso VHBECTULMOHHLIX naes

onpeaensaeTcsa ¢ TOYHOCTLIO 40 NATOro 3HaKa nocre 3ansaTon.

O6paleHne NHBeCTULMOHHbIX NaeB

VIHBECTNUMOHHBIE Nan cBOOOAHO obpalLalTcsa Mo 3aBepLueHnn (OKOHYaHuN) hopmrpoBaHusa PoHaa.

CneuunanuanpoBaHHbIn geno3untapuin, PermctpaTtop He MOTyT ABNATbCA BNagenbuamMmym MHBECTULMOHHbIX NMaeB.
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MakcumanbHass BenuuuMHa, Ha KOTOPYKD MOXeT OTNn4aTbCA UeHa NOKYyNnKu (npo,u,amw) YNOJTHOMOY€HHbIM  NTULIOM
WHBECTULUMNOHHBIX NaeB OT pacyeTHOW CTOMMOCTM OAHOr0 WMHBECTULMOHHOrO Mnas, CocTaBfnswowasa He bonee 5 (I'IFITVI)
npoueHToB OT pacquHon CTOMMOCTU OOHOIo0 MHBECTULIMOHHOIO Mas.

YNonHOMOYEHHOE N1LOo ocyulecTBnAeT NOKYNnKy NHBECTULIMOHHBLIX NMNaeB Ha crieayrLlwnx yCroBUaAX:

a. Llena nokynku:

Ll,eHa NOKYMNMKM onpepgendeTcA KakK pacyeTHaa UeHa MUHYC 4eTblpe npoueHTa, OKpyrneHHaa no npasunam
MaTemMaTu4eCKoro okpyrneHma ¢ y4eToMm MMHUMalibHOro wara UeHbl, 3aq}MKCMpOBaHHOFO MAO MockoBckast Bl/lp)Ka ana
OaHHOro MHCTpPyMeHTa Ha AaTy BbiCTaBl1€HUA 3adaBKU, HO HE MeHee pacquHon CTOMMOCTU OHOrO VHBECTMLMOHHOrO nas
MWHYC NMATb NPOLEHTOB.

[ns uenen HacTosAWEro NyHKTa noj pacyeTHOM LIEHOW MOHMMAaeTCsl pacyeTHas LieHa OgHOro VIHBeCTMUMOHHOro nas
doHaa, onpenenerHHasa NAO Mockosckas Bupxa Ha koHew ToproBoro aHs (18 yacoB 40 MUHYT), B KOTOPOM 3aKMoyeH
[OOroBOp Kynnu-npoaaxu.

Ons uener HacTosiLero nyHKTa Mo4 PacYeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHass CTOMMOCTb  OfHOro
MHBecTUUMOHHOrO nasi, onpeneneHHas Ynpasrsilowel KoMnaHuen no utoraM paboyero AHsl, B KOTOPOM 3aKIoYeH
[A0roBOp Kyniuv npoaaxu.

[laTa, Ha KOTopylo onpeaensieTca pacyeTHas CTOUMOCTb MIHBECTULMOHHbLIX MAeB HE MOXET ObITb paHee U He MOXET ObITb
nosaHee 3 paboumx AHel ¢ gatbl HAacTynneHns 6oree NosgHero M3 AByx cobbiTii - Nnepeaayn VMIHBECTULMOHHBLIX Naes
YNonNHOMOYEHHOMY NULY M NpeabsaBneHns TpeGoBaHns o nokynke VNHBECTULMOHHBIX Naes.

Cpoku ocyLLecTBNeHNs pac4eToB Mo caerke: He 6onee 10 (gecsaTb) pabounx AHer ¢ gaTbl HacTynneHus 6onee nos3gHero
n3 AByX cobbITUN - Nnepeaayn MIHBECTULIMOHHLIX MaeB YNOMHOMOYEHHOMY Ny 1 NpeabsaBneHns TpeboBaHns o MoKynke
NHBECTULIMOHHBIX NaeB.

TpeboBaHve o nokynke WHBECTULMOHHbLIX MaeB MOXeT ObiTb NOAAHO MMLOM, 3aKMOYMBLUMM OpOKEpCKuii AOrosop,
npegycMaTpuBaroLLMii  BO3MOXHOCTb NPOBEAEHNs COEenoK B pexume neperosopHon cgenku (PMC) nHa Ttoprax MAO
MockoBckasa bupxa.

Mopsapok npeabaeneHus TpeboBaHUA 0 Nokyrnke HBECTULMOHHBIX NaeB:

i. B nepuopg c 10 yacos 00 MuHyT 1 o 16 yacos 00 MUHYT TOProBOro AHs, NPOAaBeEL, OIPKEH HanNpaBUTb yBeAOMITEHNE,
coctaBneHHoe no cgopme MpunoxeHms Ne 5 k MpaBunam, Ha agpec aneKTPoHHoW nouThbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHue).

ii. B nepuop c 18 yacoB 40 MuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHs, NpoAaBel, A0IMKEH BbICTAaBUTbL 3asiBKY Ha
npogaxy WHBECTULMOHHBLIX MaeB C yka3aHueM konmnyectBa HBECTMLMOHHBLIX MaeB, MNaHMpyeMbiX K Mpogaxe.
Yka3aHHas 3asBKka foSkHa OblTb agpecoBaHa YNoONMHOMOYEHHOMY MLy .

iii. B nepuog c 18 yacos 50 MuHYT 1 go 19 yacos 00 MUHYT TOProBOro AHsl, YNOMHOMOYEHHOE NUUO akuenTtyeT u
UCMOMHSET NOMyYeHHbIE 3asIBKU.

iv. YNonHomouyeHHOe NMUOo Bnpaee He UCMONHATL: (i) 3asBKW, NogaHHble BHE BPEMEHHOrMO WHTepBara, ykasaHHoro B
HacTosILLEM NyHKTe, (ii) 3as1BKKM, KOTOpbIE ONPEAENSIOT UHYIO LEHY COENKM, HEXEeNu LeHa, NPeayCMOTPEHHAs NMYyHKTOM
a HacTosiLLero noanyHkra, (i) 3asiBKM, B OTHOLLEHWUM KOTOPLIX He NodaHo YBeaoMIleHue.

YNONHOMOYEHHOE NULO ocyulecTBndaeT npoaaxy VIHBECTULIMOHHbIX NaeB Ha cnenyrwmnx ycrnoBumax:

a. Uena npogaxwu:

LleHa npogaxwu onpegensieTcs Kak pacyeTHass LUeHa MlC YeTbipe MpoueHTa, OKpyrfleHHas no npasunam
MaTeMaTU4YeCKoro OKpYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMEHUS 3asBKW, HO He Bonee pacyeTHOW CTOMMOCTU OAHOro VMIHBECTMLIMOHHOIO nas
Noc NATb NPOLEHTOB.

[nsa uenen HacTosALEro MyHKTa nof pacyeTHOM LEHOM MOHMMAaeTCs pacyeTHasa LeHa ogHoro MHBECTMUMOHHOrO nas
doHaa, onpegeneHHasn NMAO MockoBckas Bupxa Ha koHeu ToproBoro AgHa (18 yacoB 40 MUHYT) B KOTOPOM 3aKrtoyeH
OO0rOBOP Kymnsn Npoaaxu.

Ona uenen HacToslero MyHKTa MO4 pac4eTHOW CTOMMOCTbIO MNOHMMAeTCs pacyeTHad CTOMMOCTb OAHOrO
MHBecTnumMoHHOro nas dorHaa, onpeaeneHHasn YnpasnsaoLwen KomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKITHOYEH
A0roBOp Kynnu npogaxu.

[laTa, Ha KoTopyto onpefensieTca pacyeTHasi CTOMMOCTb VIHBECTULMOHHBIX MAEB HE MOXET ObITb paHee U He MOXeET ObITb
nosgHee 3 pabounx AHeN ¢ AaTtbl HAacTynneHnst 6onee NO3gHEro U3 ABYX COObITMI - MOCTYMNINEHUS AEHEXHbIX CPeacTB U
npenbaBneHns TpebosaHus o npoaaxe NHBECTULMOHHBIX Naes.

CpOK nepegavn MHBECTULMOHHbLIX NaeB YNONHOMOYEHHbIM NLIOM: He Bonee aecatn paGoqu OHen c gathbl HacTynneHua
6onee nosgHero u3 OByX cobblTnin - NOCTynNneHnAa LOeHeXHbIX CpeacCTB U npeabABlieHUA Tpe60BaHI/1ﬂ O npoaaxe
MHBECTULMOHHLIX NaeB.
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c. TpeboaHnue o npogaxe VIHBECTULIMOHHBIX NaeB MOXET OblTb NOAAHO NWLOM, 3aKITHOUYUBLUMM C YNONHOMOYEHHBIM NNLOM
BpoKkepckuii 4Orosop, NpeaycMaTpuBaloLLnii BO3MOXHOCTb NPOBEAEHNS COENOK B pexume neperosopHoi caenku (Pr1C)
Ha Toprax NMAO MockoBckast bBupxa.

d. nOpﬂD,OK npeabaBreHna Tpe6OBaHMﬂ O npoaaxe MHBECTULMOHHbIX NaeB:

i. B nepuoa c 10 yacos 00 MuHyT 1 Ao 16 yacos 00 MUHYT TOProBOro AHS, NOKynaTenb OJPKEH HANpPaBUTb yBE4OMIIEHNE,
coctasneHHoe no dopme lMpunoxenuns Ne 5 k MNpasunam, Ha agpec anNekTpoHHOW nouyTkl: BPIF@sberbank-cib.ru
(nanee - «<YBepomneHune»).

ii. B nepuoa c 18 yacos 40 MmHYT 1 o 18 yacos 50 MVUHYT TOProBOro AHA, NOKynaTenb AOMMKEH BbICTaBUTb 3asBKY Ha
MOKYNKy IHBECTULIMOHHBIX NaeB C yKasaHMeM Konm4yecTBa naes, NnaHMpyeMbIX K MOKYMkKe, YKasaHHas 3asiBka fOSKHa
6bITb agpecoBaHa YNOMHOMOYEHHOMY nnLly.

iii. B nepuog ¢ 18 yaco 50 mMuHyT 1 o 19 vacos 00 MWHYT TOProBOro AHHA, YMNOMHOMOYEHHOE MULIO akuenTyeT u
WCMOJHSIET NOMyYEHHbIE 3asIBKU.

iv. YNONHOMOYEeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NoAaHHbIe BHE BPEMEHHOro MHTepBana, ykasaHHoOro B
HacTosLEeM NyHKTe, (ii) 3asiBKU, KOTOPbIE ONPEAENSIOT MHYIO LIeHY CAENKW, HEXENW LieHa, MpeayCMOTPEHHAs MYyHKTOM
a HacTosILLero nNoAanyHkTa, (iii) 3asaBKku, B OTHOLLEHNM KOTOPbIX HE NOAAHO YBEeLOMIIEHME.

Ycnosusa npogaxu naes Ha Gupxe: Caenkn ¢ MIHBECTUUMOHHBIMM NasiMv Ha BGupXe OCyLLEeCTBRAKTCA B COOTBETCTBUM C
npaBunammn TOpros, onpeaeneHHbLIMU Takon BUpXKen.

BennymMHa MakcMManbHOro OTKIMOHEHWS LieHbl MOKYMKK (npoaaxu) MHBeCTULUMOHHBIX naes, nybnnyHo obbasnsemon MapkeT-
MeNKepoM Ha OpraHW3oBaHHbIX Toprax, NpoBoAnMbIX Gupxen: 1,75 % (ogHa uenas ceMbAecHaT MATb COThbIX) MpoueHTa oT
pac4eTHOW LieHbl 0gHOro MHBECTULMOHHOIO nas.

O6s3aHHOCTE MapkeT-merikepa NoANeXuT UCMONMHEHUI0 B TeYEHNEe OCHOBHOW TOProBOW ceccun (TOProBoro nepuopa) He
MeHee % (Tpex 4yeTBepTew) BPEMEHW MpoBeAEHUst TOProB B TedeHne opHoro Ttoprosoro AHs y MAO MockoBckas Bupxa
KaXkabl TOproBbii AeHb. O6A3aHHOCTE MapkeT-menkepa 3a OCHOBHYK TOProBYtH CECCUKO (TOProBbI Nepuod) cumTaeTcs
WCMONHEHHON B cny4ae, ecnvu MapkeT-meikep cCoBepLUNM CAENKMN C VIHBECTULIMOHHBLIMK Nasimm B o6beme pasHom 50 000 000
(naTeaecsaT MunnuoHoB) Poccuncknx pybnen B Te4eHne OCHOBHOM TOProBOM Ceccum (TOProBOro nepmoga) ogHoro ToproBoro
OHS MNMU ecnv nepvog ucnonHeHnsa obsisaHHocTen MapkeT-menkepa B TEYEHUME OCHOBHOM TOProBOW Ceccum (TOProBoro
nepuoga) ogHOro TOpProBoro AHA COCTaBUN He MeHee % (Tpex YeTBepTel) BPDEMEHUN NMPOBEAEHNSA TOProB 3TOr0 OHS.

Yyer npas Ha MHBECTULMOHHbIE Nam OCYyLLeCTBNNIAETCA Ha NULeBbIX cHeTax B peecTpe BlaaenbleB NHBECTULIMOHHbLIX Naes,
B TOM 4YucCne Ha nuueBblX cHeTax HOMUHaNbHOro gepxartens.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BlagenbLeB MHBECTULMOHHLIX NaeB.

Bbinncka, npegocTtaBngemas B 3N1€KTPOHHO-LMGPOBOM hopMe, HanpaBnseTcsa 3asgBUTENIO B 3NEKTPOHHO-LMdpoBon bopme
C 3NEKTPOHHOM LnpoBON NOANNCHI0 perncTparopa.

Beinucka, npegoctaensiemas B hopme AOKyMeHTa Ha ByMakHOM HocuTene, BpyYaeTcsi NIMYHO Yy perucTpaTtopa Wi MHOro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTEN0 UNK ero YnoriHOMOYEeHHOMY NPeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHoro cnocoba NpefocTaBneHns BbIMUCKU.

Mpu NpeacTaBneHWn BLIMUCKA MO 3anpocy HoTapuyca WM YNofTHOMOYEHHOrO 3aKOHOM rOCYAapCTBEHHOrO opraHa oHa
HanpaBnseTcs B )OopMe [OKyMEeHTa Ha ByMaxHOM HOcuUTene Mo aapecy COOTBETCTBYHOLLEro HoTapuyca WM opraHa,
yKa3aHHOro B 3anpoce.

Bbiaaya MHBECTULMOHHbLIX NaeB

YnpaBnsioLas KoMnaHus OcyLLecTBRsieT Bblaadvy VIHBECTUUMOHHbLIX naeB npu dopmupoBaHun doHaa, a Takke nocne
3aBepLueHust popmupoBaHus GoHaa.

Bbligaya MIHBECTULMOHHLIX NaeB ocyulecTBndaeTcda nyteMm BHeCeHusa 3anucen no nmueBoOMYy cHeTy B peecTpe BlagenbLeB
MHBECTULNOHHBIX Naes.

3anucu nNo nuueBbIM cyeTam npu Bblaoaye VIHBECTULUMOHHbLIX MNaeB BHOCATCA Ha OCHOBaHUMU COOTBETCTBYHOLLEro
pacnopsaXxeHusa lepaBnmou.leVl KOMNaHun unu, ecnn 3T1o npenycMoTpeHO AOroBOpoOM MexXay yl’lpaBﬂﬂ}OLLl,eIZ KOMNaHnen mn
PeFI/ICTpaTopOM, Ha OCHOBaHUM 3aABKU Ha an06peTeHme MHBECTULIMOHHBIX Naes.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUM pacnopsaXeHna YnpasnstoLlen komnanum, PermctpaTtop B AeHb nony4vyeHusa
TaKOro pacnopsXeHud cosepluaeT onepaunn nnm oTkasblBaeT B X COBEPLUEHUN.

B cnyyae ecnu 3anucu COBepLUAIOTCA Ha OCHOBAHWK 3asiBOK Ha npuobpeTteHne MHBeCcTULMOHHbIX naes, Peructpartop He
nosgHee opaHoro paGodero AOHS, Ccredylollero 3a [AHEeM BKMIOYEHWUS [EHEXHbIX CpeacTB, NepefaHHblXx B onnaty
MHBECTULMOHHbBIX Naes, B coctas doHAa, coBepLuaeT onepaumio NGO OTKkasbiBaeT B €€ COBEPLUEHUN.

Bbigaya /IHBECTULMOHHbBIX NaeB OCyLeCTBNAEeTCA Ha OCHOBaHUM 3aABKN Ha np|/|o6peTeHV|e MHBECTULMOHHBIX Naes.
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B onnarty VIHBECTULIMOHHLIX NaeB nepenarTcAa TONMbKO OeHeXHble cpencTea.

Bblgaya WMHBECTUUMOHHBIX MaeB OCYLLECTBSETCS MNpU YCIOBUKM BKITHOYEHUS B COCTaB doHOa AEeHEXHbIX cpencTs,
nepenaHHbIX B onnarty VIHBECTULMOHHBIX Naes.

Bblgaya MHBECTMUMOHHBIX NaeB OCYLLECTBSETCA B OAWH AeHb He No3aHee OAHOro paboyero AHs, Credyiollero 3a AHeM
BKIMIOYEHUS AEHEXHbIX CPEACTB, NepeaaHHbIX B onnaTy MHBECTULIMOHHbLIX Naes, B cocTaB doHaa.

|/|HBeCTVILI,VIOHHbIe nav npun ux sebiaayvye mMoryTt npmo6peTaTb TOJTIbKO YNOJIHOMOY€EeHHble Nnnua.
3asBku Ha npuobpeTeHne MHBECTULMOHHLIX NaeB

3anBku Ha an06peTeHMe VIHBECTULIMOHHBIX NAaeB HOCAT 6e30T3bIBHbIN XapakTtep.

3anBka Ha npuobpeTeHne VHBECTULUMOHHBIX NaeB AorbkHA OblTb nNognucaHa NuuUoM, NoAaBLUMM yKa3aHHYl 3asiBKy (ero
npeacTtaBuTeneM - B criydyae nofadv 3asBku npeactaBuTenem), U NULOM, NMPUHABLLMM YKa3aHHYIO 3asiBKY.

Mprnem 3aaBoK Ha npmo6peTeHMe MHBECTULMOHHBIX NaesB ocyLlecTBnAeTCA B pa60qme AHW.

3asBku Ha npuobpeTeHne VIHBECTULIMOHHbLIX Naes npu chopmmupoBaHny PoHAa NOAATCS U MPUHUMAIOTCSA Kaxkabl paboyunin
OeHb B TeyeHne cpoka hopmmpoBaHmsa PoHaa, KOTOPbIN UCTEKAET CO AHSA, CriedytoLlero 3a AHEM, Korga CyMMa AEeHEXHbIX
CpeacTB, moanexalumx BkMwyeHuto B coctaB PoHaa, gocturna pasmepa, Heobxoaumoro Ansi 3aBeplueHns (OKOHYaHWs)
dopmupoBaHus PoHaa.

Mogaya v Npvem 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB Mnocre 3aBeplueHust (OKoHYaHus1) hopmmpoBaHus doHaa
OCYLLECTBIAETCS CriedyloLmumM obpasom:

Cpok mogauv n npuema 3asiBOK Ha npuobpeTeHne VIHBECTULIMOHHBLIX NaeB OCYLLECTBMSETCH B TeYEHWM onpedereHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnsAeT 1 (0AWH) AeHb;

Cpok nogaum v nprvema 3asiBok Ha npuobpeTeHne VIHBECTULMOHHbBIX NAaeB Nnocrne 3aBepLueHnst (OKOHYaHusl) GopMMpoBaHUSA
doHpa HacTynaeT kaxabli pabounin AeHb;

Mpuem 3asiBOK Ha npuobpeTeHne MHBECTULMOHHBLIX MaeB He OCYLUECTBMSIETCA CO [HS BO3HWUKHOBEHWS! OCHOBAaHUA
npekpatleHnsa ®oHaa.

3anBkuM Ha np|/|06peTeHV|e MHBECTULIMOHHBIX Naes, npaBa Ha KOTopble Npu nx Bblaavye y4nTbiBalOTCA B peecTpe Bnaaenbues
MHBECTULMOHHBIX NaeB Ha NUUEBbLIX CHETaxX HOMUHASBLHOIO aepxarend, nogarTca HOMUHaNbHbIM AepXaTeneMm.

CBepeHusi, BKloYaeMble B 3asiBKY Ha NpuobpeTeHne VMIHBECTULIMOHHBIX Naes:
nonHoe Ha3BaHue PoHAa;

nonHoe MpMeHHOe HaMMeHoBaHue YnpaBnsioLle KOMNaHUu;

Aarta v Bpemsi NPUHSATUS 3asiBKU;

CBeJEHNs, No3BonslmMe UaeHTUdULMPOBaTbL NULO, NoAaBLIeEe 3asiBKy, M NpeacTaBUTens nvua, nogasllero 3asiBky, C
YyKa3aHWeM PEKBM3UTOB LOKYMEHTa, NOATBEPXKAAMLLEro NOMIHOMOYMST YKA3aHHOIO NpeactaBuTens (B criyyae ecnu 3asiBka
nogaeTcsa npeacTaBuUTenem);

cBefeHusi, no3sonsowme naeHTuduumposaTs Bnagensua (npuobpetatens) MHBECTULMOHHBLIX NaeB (B cryvae ecnu 3asiBka
nogaeTcsl HOMUHarbHbIM AepXaTerieM Ha OCHOBaHWUW pacnopsixeHusi Brnagenbua (npuobpeTaTtens) MHBECTULMOHHBIX Naes);

TpeboBaHWe BblaaBaTb VIHBECTMLMOHHbIE Man NpY KaXKAoM MOCTYNNEeHUM OeHeXHbIX CPeacTB B onnaty MHBEeCTULMOHHbLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHole cpeacrtesa B onnaty MHBECTULIMOHHBLIX Naes, U (I/IJ'II/I) NHble
cBefeHuna, no3pondaLmne oCyLeCTBUTb BO3BPAT AEHEXHbIX CpeaACTB Ha ©6aHKoBCKUIA cyeT YKa3aHHOro nuua,

WHble CBELEHUS, BKITOYEHHbIE B (hOpPMbI 3a8BOK Ha npuobpeTteHne VIHBECTULMOHHBLIX MAaeB, COrNacHoO npunoxeHusam Ne 1 -
Ne 2 k MNpaBunam.

Mopsigok nogaym 3asBokK Ha npuobpeTeHne VNHBECTULMOHHBIX Naes:

3asiBka Ha npuobpeTeHne IHBECTULIMOHHBIX NaeB YNoNMHOMOYEHHbIM NMLIOM, COCTaBMNEHHast No dhopme npunoxexuns Ne 1 k
MpaBunam, HanpaensieTcs B YNpaBnsioLLlylo KOMNaHUI B MUCbMEHHOM Buae Ha BymMaXXHOM HocuTere Unu NnocpencTBoM
SMEKTPOHHOTO KaHamna B3auWMOAEWCTBUS (3MEKTPOHHOrO [JOKYMEHTOOG0pOoTa) B hopmaTe SMEKTPOHHLIX [OOKYMEHTOB,
NOANMCaHHbIX 3NEKTPOHHO NOANMUCHI0 YNONHOMOYEHHOTO Niua. Bug anekTpoHHOro kaHana B3anMoaencTBust (3NEKTPOHHOTO
[OKYMEHTOO60pOTa) U MOPSAOK €ro MCMonb30BaHUs, BKOYasi BW 3MEKTPOHHOW MNOoAnMUcUM U MOpsiAooK ee MpOoBeEpKW,
yCTaHaBNUBaOTCS OTAENbHLIM COrNalleHnem Mexay YnNpaensioLlei KoMnaHuen u YNnonHoMOYeHHbIM TMLIOM.

3asBka Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB, cCOCTaBnieHHas no gopme npunoxernsa Ne 2 k MNpaBunam, moxeT GbiTh
HanpasneHa B YNpaBnsioLLylo KOMNaH1I0 HOMUHaNbHbLIM AepXaTtenem B nHTepecax YnorHOMOYEHHOro nuua B MMCbMEHHOM
BuAe Ha byMaXHOM HocuTerne Uu NoCPeACTBOM 3NIEKTPOHHOIO KaHana B3aMmMoaencTems (3NeKTPOHHOro AoKyMeHToobopoTa)
B dopmaTe 3MeKTPOHHbIX [OKYMEHTOB, MOANWCAHHbIX SfEKTPOHHON MOAMUCBLIO HOMWHaMbLHOro Aepxatend. Bug



6.10.1.
6.11.
6.12.

6.13.

6.14.

6.15.

6.16.

6.17.

6.18.

6.19.

QNEeKTPOHHOro KaHana B3aUMOLENCTBMUSA (SJ'IeKTpOHHOFO p,oxymeHToo6op0Ta) M NopAaAnokK ero ucnonb3oBaHuA, BKIo4Yaa Bua
ANEKTPOHHOM MNOANUCKM U MNOPSAOK ee MPOBEPKW, YCTaHaBMMBAKOTCHA OTAESbHbIM COorfalleHneM mexay YnpasngtoLlen
KOMMNaHWeN N HOMUHaNbHbLIM aepxarenem.

3asBku Ha npnobpeTeHne VIHBECTULIMOHHBIX MAeB, 0hOPMIIEHHBLIE B COOTBETCTBUM C npunoxeHusmu Ne 1 1 Ne 2 k MNpasunam,
noJaTcsa B MyHKTax nprema 3asiBok.

3asBkK, HanpaeneHHble hakcoM UNK KypbepoM, He NMPUHUMATCS.

3asnBku Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NaeB No4aloTcs YNpaBnstoLlen KomnaHum.

B npueme 3asBoK Ha NnprobpeTeHne VIHBECTULIMOHHBIX NaeB OTKa3blBAeTCH B Cryyasix:

a. HecobniogeHus nopsiaka U CPOKOB MOAayM 3asiBOK, KOTOpble ycTaHoBMeHb! MNpaBunamu;

b. oTtcytctBua Hapnexaile 0OMOPMIIEHHBIX [OOKYMEHTOB, HeobXoAuMbIX Ans OTKPbITUS B peecTpe BragenbueB
MHBECTULMOHHBIX NaeB NULEBOro c4eTa, Ha KOTOPbI AOIMKHbI ObITh 3a4ncreHbl npuobpetaemble IHBECTULMOHHBIE Nau,
€CI TaKOW CYET He OTKPbIT;

C. npuobpeTteHnsa NHBECTULMOHHOIO nas NIMLIOM, KOTOpOe B COOTBETCTBUM C PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX
doHaax" He MoXeT ObITb Bnagenbuem VIHBECTULMOHHbIX NaeB;

d. HecobntogeHus npasun I'IpVIO6peTeHVIF| VHBECTULIMOHHBIX Naes, YCTaHOBJIEHHbIX I'IpanmaMM;
€. NpuoCcTaHoBIIEHNA Bblaa4vyun MHBECTULMOHHBIX NaeB;

f. BBeageHve baHkom Poccun 3anpeTta Ha npoBeAeHue onepauuii No Bbigave U OGHOBPEMEHHO MO Bbl4ave W NoralleHuto
MHBECTULMOHHBIX NaeB M (UNu) Ha NpoBedeHue onepauuii Mo nNpuemy 3asBOK Ha NpuobpeTeHne U ogHOBPEMEHHO
3asBOK Ha NpuobpeTeHne 1 3asiBOK Ha noralueHne VIHBeCTULIMOHHbIX Naes;

g. nopada 3adBKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocre BO3HUKHOBEHWNS] OCHOBaHMS npekpatieHuna doHAa;

h. B WHbIX cry4asx, npeaycMmoTpeHHblX PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbigaya MHBeCTULMOHHLIX NaeB npu ¢popmmupoBaHumn doHaa

MuHuMmanbHas cymma AeHexHbIX CpeAcTB, nepedaden KoTopon B onnaty VIHBeCTULMOHHbIX Naes npu doopmmuposaHum PoHaa
obycnosneHa Bblgada MHBecTMUmMoHHbIX: 25 000 000 (gBaauaTh NATb MUNMOHOB) pybnen.

OnnaTa NHBECTMUMOHHbIX NaeB npon3BOANTCA B Te4eHNEe CpOKa npnema 3adaBOK Ha UX I'IpVIO6p9T6HVIe.

Bbigava MIHBECTULIMOHHBIX NaeB [OMKHA OCYLLECTBNSATLCS B A€Hb BKIOYEHUSA B cocTaB PoHAA BCEX AEHEXHbIX CPEACTB,
noanexalux BKITHOUYEHWUIO, UMK B CrieayoLLniA 3a HUM pabouunii OeHb.

CymMma [eHexXHbIX cpefcTB, Ha KOTopyk BblaaeTcs HBECTUUMOHHbIM nan npu cdopmupoBaHun PoHpa, coctaensiet 10
(oecatb) pybnen u aBnseTcst equHON Ansi Bcex npuobpeTtaTtenen.

KonnyectBo /IHBECTMLIMOHHbLIX NaeB, BblAaBaeMblx YNpaBnsatoLwen kKomnaHnen npm opmuposaHnm doHga, onpegensercs
nyTem AeneHusi CyMMbl AEHEXHbIX CPEACTB, BKITHOYEHHbIX B cOCcTaB ®PoHaa, Ha CyMMYy OEHEeXHbIX CpeacTB, Ha KOTOPYH B
cooTtBeTcTBUM C [paBunamu BoigaetTcs MIHBECTULMOHHDIV Maii.

Bbigaya MHBeCTUMLIMOHHbIX NaeB Nocre AaThl 3aBepLlieHus (OKoH4YaHus) chopmmpoBaHus PoHaa

Bblaaya VIHBECTMULMOHHEIX NaeB nocne AaTbl 3aBepLueHust (OKoHYaHus) hopmupoBaHns ®oHaa AOMKHa OCYLLECTBAATLCA B
OeHb BKIoYeHMs1 B cocTaB PoHaa AeHEeXHbIX CPeaCcTB, nepeaaHHbix B onnaTty VIHBECTULMOHHLIX Naes, Unu B CrieQyroLLmi 3a
HUM pabounii geHb.

Cymma OeHexHbIX CPEACTB, Ha KOTOPYIo BblhaeTcs VIHBECTULMOHHBIN Nai nocne 3aBepLueHnst (OKoHYaHUs) opMmUpoBaHUs
doHpaa, onpeaenaeTca UCXoasA U3 PacHeTHON CTOMMOCTU MIHBECTULIMOHHOTO nasi.

MuHMManbHas cymma AeHeXHbIX CPEACTB, NepeaaYeit KoTopor B onnaTy IHBECTULMOHHBLIX NaeB nocrne AaTbl 3aBepLUeHust
(okoH4aHwus1) hopmmupoBanus Ponaa obycnosneHa Bbigava MHBecTMUMOHHBIX Nnaes: 1 000 000 (oguH MUNnunoH) pybnen.

OnnaTta VIHBeCTULIMOHHBIX NaeB NPOM3BOAMTCS B TEHEHME CPOKa Npuema 3asiBOK Ha nx npuobpeTeHue.

Mopspok nepeaaymn AeHeXHbIX cpeacTB B onnaTty MHBECTULIMOHHBLIX NaeB

[JeHexHble cpecTBa, NnepedaBaeMble B onnaTty VIHBECTULMOHHBIX NaeB npu dopmupoBaHnm PoHAa, U AeHEXHble CPeACTBa,
nepegaBaemble B onnaTty VIHBECTMUMOHHBIX NaeB nocre 3aBepLueHns (OKoH4YaHus) popmupoBanns doHAa, 3a4ncnaiTes Ha
TPaH3UTHBIA CYET, PEKBM3UTBI KOTOPOTO yKasaHbl B COOBLLEHNW, packpblTOM YrpaBnsiowern KoMmnaHmen B COOTBETCTBUM C

TpeboBaHNSIMN HOPMATUBHBIX aKTOB B chepe (PUHaHCOBbLIX PbIHKOB.

Bosspa'r AEHEeXHbIX cCpeancTB, NepeAaHHbIX B onnaTty MHBECTULIMOHHLIX NaeB
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OcHoBaHus (cnyqam) BO3BpaTa AeHeXHbIX CpeacTB, nepefaHHbIX B onnaty VHBECTULIMOHHLIX NaEB:

a. Ha onpegenerHyto Npasunamn gaty oKoOHYaHWA cpoka dhopmmnposaHns PoHaa CTOMMOCTb UMYLLLECTBA, NepefaHHoro B
onnaty WHBECTULUMOHHbLIX MaeB, Okasanacb MeHblle CTOMMOCTM MMYLLEeCTBa, Heobxooumon pnnsi 3aBeplueHus
(okoHYaHus1) ero opMMpoBaHUS;

b. BknioyeHne mmywectsa B coctas PoHAa npotusopeunt TpebosaHnam PepepanpHoro 3akoHa "O6 MHBECTULIMOHHBLIX
doHaax", NPUHATLIM B COOTBETCTBMM C HAM HOPMAaTMBHBLIM NPaBoBbIM aktam v (unum) MNpasunawm;

c. [eHexHble cpefcTBa NOCTynunu Ynpaensiolwed KOMNaHWM nocrne naThl, Ha KOTOPYH CyMMa [eHEeXHbIX CPeAcTs,
nepeaHHbIX B onnaTy VIHBECTULMOHHLIX Naes, 4OCTUrMa pa3Mepa, Heo6X0AMMOro Ans UX BKIYeHUa B coctas dPoHaa
npu ero opMm1poBaHuy;

d. [eHexHble cpefcTBa MOCTYNUIM YNpaBnsioLen KOMNaHuy He B TEYeHWEe CPOKOB Mpuema 3asiBOK Ha npuobpeTeHue
NHBeCTULIMOHHBIX NaeBs, NpeaycMOoTpeHHbIX [MpaBunamu;

e. Bonnaty MiHBeCTMLMOHHBIX NaeB nepeAaHbl AeHeXHble CpeacTBa, CyMMa KOTOPbIX MeHbLLE ycTaHoBneHHon [Npasunamm
MUHMMAaInbLHOW CYMMbl AEHEXHBIX CPEACTB, nepefaden KoTopor B onnaTy VMIHBECTULIMOHHLIX NaeB 06ycroBrneHa Bblgada
NHBEeCTULIMOHHBIX Naes.

YnpagnsioLasi KOMnaHus OCyLLECTBIAET BO3BPAT AEHEXHbIX CPEACTB Ha HaHKOBCKMI CYET B COOTBETCTBUMN C PEKBM3NTaAMU
©aHKOBCKOro cyeTa 1 (Mnu) NHbIMU CBEAEHUAMU, NO3BONSAIOLLMMM OCYLLECTBUTbL BO3BPAT AEHEXHbIX CPeACTB Ha BaHKOBCKUIA
CYeT, KOTOpbIe YKka3aHbl B 3asBke Ha NpuobpeTeHne VIHBECTMLMOHHBIX NaeB, B CPOK, COCTaBMsALWMA He 6onee nsaATn paboumx
[OHel CO OHSA BO3HWKHOBEHMSI OCHOBaHWUI (HAcTynmneHus criydyaes) Ans BO3BpaTa yKa3aHHOro UMyLLLECTBa.

B cnyyae HEBO3MOXHOCTU OCYLLIECTBUTL BO3BpAT AEHEXHbIX CPEACTB Ha yKa3aHHble B ab3aLie NepBOM HACTOSILLEro NyHKTa
MpaBun cueta YnpaBngawwas KOMMNaHUsa B CPOK, cocTaBnsawwuin He 6onee nsatu paboumx OHEW CO OHA BO3HUMKHOBEHMS
OCHOBaHWI (HacTynneHus criyyaeB) ANS Bo3BpaTa AEHEeXHbIX CPeacTB, YBeOJOMISeT nuuo, nepedaBllee yKaszaHHOe
MMYLLLECTBO B onnaTty VIHBECTULIMOHHbIX NaeB, 0 HE0BXOAMMOCTM NpeaCcTaBNeHUs] PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yka3aHHOro MMYLLLECTBa M OCYLLECTBMSET ero Bo3BpaT B CPOK, COCTaBNAOWMA He Bonee naTn pabovnx aHen co
OHS nonydeHns YnpasnsioLwen KoMnaHuen ykasaHHbIX CBeOeHUN.

B cny4ae Bo3BpaTa AeHEeXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBeCTULMOHHBIX Naes, 4oX0Abl, NONyYeHHbIE OT yKa3aHHOro
¥MyLLecTBa 40O ero Bo3Bpara, MoAsiexar BO3BpaTy B MOPsSAKE M CPOKM, NpeaycMOTpeHHble absauamu nepebiM U BTOPbIM
HacTosLero nyHkTa Mpasun, a goxoAbl, NOMyYEHHbIE OT yKa3aHHOrO MMYLLEECTBA NOCHeE ero Bo3BpaTta, noanexar Bo3BpaTy
B nopsiake, NpeaycMoTpeHHOM aG3auamu nepebiM U BTOPbIM HAcTosILLero nyHkTa MNpaeui, B CPOK He No3aHee nATv paboumnx
[Heii Co [IHA UX NONyYeHus.

BknroyeHne geHeXxHbIX cpeacTB B coctaB doHAaa
Ycnoeus, npu OOHOBPEMEHHOM HAcTynneHun (cobnogeHnn) KOTopbiX AEHeXHble CPeAcTBa, nepefaHHble B onmarty

MHBeCTULMOHHBIX Naes npu hopmmpoBaHun ®oHaa, BknoyaloTes B coctaB PoHaa:

a. Ynpaensiiowern KomnaHven npuHATbl OdopMIeHHble B COOTBETCTBMM C  [lpaBunamy 3asiBkM Ha npuobpeTeHve
MHBECTMLMOHHBLIX MaeB M [OOKYMEHTbl, Heobxoaumble Ons OTKPbITUS TMUEBLIX CYETOB B pEEcTpe BrajerblLes
NHBECTMLMOHHbIX Naes;

b. [deHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkam Ha npuobpeTteHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLen KOMnaHuuy;

c. Cymma feHexHbIX CpeacTs, MepeAaHHblX B onnaty VHBECTMUMOHHBIX Maes, AocTurna pasmepa, Heobxogumoro Ans
3aBepLueHns (OKOHYaHKsA) dhopmrpoBanma PoHaa;

d. Bblgaya MIHBECTMUMOHHbBIX NAEB HE NPUOCTaHOBIEHA.

Ycrnosusl, Npu OQHOBPEMEHHOM HacTynreHun (cobriogeHnn) KOTOpbIX [OEHeXHble CcpeacTBa, nepefaHHble B onnaTy
MNHBECTULMOHHBLIX MaeB NpW BblAave WHBECTULWMOHHBIX MaeB Mocre 3aBepLieHUsi (OKOHYaHusi) chopMmupoBaHusi doHaa,
BKItovaloTcs B coctaB dPoHpa:

a. YnpaenswLllen KoMnaHuem mMpuHATEl OdopMIeHHble B cooTBeTcTBUMM C  [paBunamm 3asBkM Ha npuobpeTeHne
MNHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeoOxoduMble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
VIHBECTULMOHHBIX Naes;

b. [eHexHble cpeactsa, nepeaaHHble B onnaTy VIHBECTULIMOHHBIX MAeB COrMacHo 3asiBkam Ha npruobpeTeHne VIHBECTULIMOHHBLIX
naes, NOCTyNUNM YNpasnstoLlen KoMnaHuu;

c. Bbligaya IHBECTUMLMOHHBLIX NaeB He NPUOCTaHOBIEHA;

d. Cpok npvema 3asiBOK Ha ano6peTeHme MHBECTULMOHHLIX NaeB, B TEYEHNE KOTOPOro AEHEXHbIE CPeACcTBa nocrtynunmn B
onnarty VIHBECTULIMOHHBIX NaeB, UCTEK;

e. OcHoaHus anst npekpawenma doHaa OTCYTCTBYIOT.
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MopsiooK M CPOKWU BKIHOYEHUS! AEHEXHBIX CPeACTB, NepeAaHHbIX B onnaTty VIHBECTUMUMOHHLIX naes, B cocTaB ®oHaa npu ero
copmmpoBaHuM (nocre 3aBepLUeHUsT (OKOHYaHWS) ero hopMUPOBaHKS):

[eHexHble cpencTtBa BKIMKOYaKTCA B COCTaB doHaa nyTem unx 3a4vncrneHuna Ha ©aHKOBCKMI cYeT, OTKprTbIIZ Ona pac4yeToB Mo
onepauunam, cBA3aHHbIM C OBEpUTENbHBIM ynpaBlieHNnem doHOoM;

[eHexHble cpefcTsa, nepefaHHble B onnarty VIHBECTMLMOHHBLIX NaeB, AOIMKHbI ObITh BKIOYEHbl B cocTaB doHOa B CPOK He
nosgHee 3 (Tpu) pabounx AHew ¢ AaTbl BO3HMKHOBEHMS OCHOBaHWUIA NS UX BKOYeHUs B coctaB doHaa.

OnpepeneHue konuyectBa MHBECTULIMOHHbIX NaeB, BblAaBaeMbIiX NOCHe AaTbl 3aBepLUEeHUA (OKOHYaHUA)
¢opmupoBaHmna PoHpa

KonnyectBo WHBECTUUMOHHBIX MaeB, BbldaBaeMblX YNpasnsloWen KoMnaHWen nocrne 3aBepLueHus (OKOHLIaHMﬂ)
copmupoBaHms doHpa, onpegendeTcda nytemMm peneHna CyMMbl OEHEXHbIX CcpencTB, BKIMOYEHHbIX B COCTaB doHpa, Ha
pac4yeTHyr0 CTOMMOCTb MHBeCTUUMOHHOro nas ¢ y4yeTom HapbaBkn K pvaeTHon CTOMMOCTU NHBECTULNOHHBIX NaeB npu nx
Bblaaye, onpenerieHHy Ha nocrneaHnin MOMEHT ee onpeaeneHns, NpeaLecTByOLNIA MOMEHTY Bbliaa4n VHBECTULIMOHHbIX
naes.

B uensx HacToswero nyHkTa Npasui, 3KBMBaNEHT CyMMbl AEHEXHbIX CPEACTB, BKIIOYEHHbIX B cocTaB hoHAa, onpeaensercs
B KUTaWCKUX toaHsax no bupxkeBomy kypcy 3akpbitvs (TOD) NAO «MockoBckas bGupxka» Ha pabounin AeHb, NpeaLecTByOLNA
[OHIO BblAa4n MHBECTULMOHHBLIX NaeB. B cnyyae otcyTcTBuA Gupxkesoro kypca 3akpbitua (TOD) MNAO «MockoBckas Gupxa»
Ha yKasaHHyl AaTy, ucnonb3yetcs bupxeBor Kypc 3akpbitua (TOM) MAO «MockoBckasi bupxka» Ha Ty xe gaTty. Ecnu Ha
yKasaHHylo aaTty He onpegenstoTtcs bupxesble kypcbl 3akpbitua TOD n TOM TMNAO «MockoBckasa Gupxay», ons uenen
HacTosiwero nyHkTa NpaBun npumeHsieTca kypc baHka Poccumn Ha Ty e gaTy.

KonnyectBo VHBECTULMOHHBLIX MaeB, BbiAaBaeMbiX YNpasrsowen KoMnaHuew nocrne 3aBeplleHnst (OKOHYaHuWs)
dopmupoBannss doHaa, He MOXeT ObiTb OnpedeneHo MCXOAst M3 pacyeTHOM CTOMMOCTM WMHBECTUMUMOHHOrO nasi,
onpeaeneHHon Ha MOMEHT BpeMeHW, NpeALwecTBYIOWNIA HacTynneHuo 6onee No3gHero us AByx COGLITUIN - NOAAYN 3asIBKU
Ha nprvobpeTeHne MHBECTULMOHHBIX NaeB 1 MOCTYNNEeHNS AeHEeXHbIX CpeacTB B onnaty MIHBECTULMOHHbIX Naes.

Mocne 3aBepLueHuna (OKOH‘-IaHVIﬂ) (bOpMMpOBaHVIﬂ doHaa HagbaBka, Ha KOTOPYK YyBeJIM4nBaeTCA pacyeTHad CTOMMOCTb
VHBECTUUMOHHOrO nasi npn nogadve 3adaABKM Ha npmo6peTeHme MHBECTULIMOHHBIX NaeB:

Cymma, coctaBnsowas pasvep HagbaBku, Ha KOTOPYK YBenuMYMBaeTCH pacyeTHas CTOMMOCTb MHBECTMLMOHHOIO nas,
nucuucnaetca B pybnax no OGupxkeBomy Kypcy 3akpbitua (TOD) TAO «MockoBckas Oupxa» Ha pabounii [eHb,
npewecTBYOWNA AHIO BblAAYM MHBECTULUMOHHLIX nNaes. B cnyvae oTcytcTBus Gupkesoro kypca 3akpbitua (TOD) MAO
«MockoBckas bupxa» Ha yKasaHHyo AaTy, ncrnonb3dyetcs bupxesoi kypc 3akpbitust (TOM) NMAO «MockoBckasi bupxa» Ha Ty
xe aaty. Ecnu Ha ykasaHHyo gaTy He onpegenstoTcs bupxeBble Kypebl 3akpbiTvs TOD n TOM MNMAO «MockoBckas Gupxay,
Ans uenen HacTosilero nyHkTa Mpasun npumeHsieTca Kypc baHka Poccun Ha Ty xe aary.

Hapnbaeka onpegendeTca Kak MMHUManbHOe U3 ABYyX 3HaAYEHUN:

a. pasHuua mexay AeHeXHbIMU cpeacTtBamMu, NonyvYeHHbIMU B onnaTty MHBECTULNOHHBIX Naes, 1 npounssegeHnem Lenoro
Konu4yecTBa BblgaBaeMbIX VIHBECTULIMOHHBIX NaeB Ha pacYeTHYO CTOMMOCTb Nad;

b.  1,5% OT cymmbl A€HEXHBIX CPEACTB, NOMYyYEHHbIX B ONMnaTty VMIHBECTULIMOHHLIX Naes.

Mpw aToM pasmep HagGaBku He MOXET npeBbiwaTh 1,5 % OT pacyeTHOW CTOMMOCTM IHBECTULIMOHHOTO nasi.

MoraweHne NHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpaensiowas KoMmnaHus ocyLwiecTBndaeT norawleHmne MHBECTULIMOHHLIX NaEB:

a. npegvaBneHue sBnagenbuem VIHBECTULIMOHHBIX NaeB, ABMASIOWMMCA YNONTHOMOYEHHbLIM FNNLIOM, Tpe6OBaHVIF| O norawieHun
BCEX U 4YacTu npuHagnexawmx emy MHBECTULMOHHBIX NaeB B Te4YeHne CpoOKa, yCTaHOBJIEHHOIo I'Ipanu'laMM;

b. npekpaweHne ®oHaa.
MoraweHne WHBECTULMOHHBLIX MaeB OCYLLECTBMASETCA Ha OCHOBaHUWM TpeboBaHvui 06 WX noraweHun, a B cryyae
npekpatleHus PoHaa - HE3aBUCMMO OT 3asIBMEHUS TakMx TpeboBaHW.

3asaBKU Ha noraweHue MHBeCTULIMOHHLIX NaeB

3asnBkM Ha noralleHve VIHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha noraweHne VIHBECTUUMOHHBLIX MaeB OofhkHa OblTb nognucaHa nvuoM, nodaBLUnM YKa3aHHYyO 3adAaBKYy (ero
npegcraBuUTeENEM - B Criydae nogadun 3adBkU I'Ipe,EI,CTaBVITeJ'IeM), M NIMLUOM, NPUHABLLMM YKa3aHHYIO 3aABKY.

Tpe6OBaHM$I 0 noraweHnn VHBEeCTMUMOHHbLIX NaeB nogakTcs B hopme 3asBkM Ha noraweHue VIHBECTULMOHHBLIX Naes,
coepkallen ob6s3aTenbHble cBeaeHus, npeaoyCcMoTpeHHbIe NMPUNoXeHnem K MpaBunam.
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nua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nogaBaTbCA 3adBKU Ha npmo6peTeH|/|e VIHBECTULIMOHHBIX Naes, 06s13aHbI
npvHUMaTh 3as8BKM Ha noraweHne VIHBECTULIMOHHBIX Maes. 3asBkM Ha noraileHne VMIHBECTULMOHHLIX Naes MOTyT nogaBaTbCA
BO BCEX MeCTax npunema 3asaBOK Ha an06peTeHV|e MHBECTULIMOHHLIX Naes.

ﬂpmeM 3aABOK Ha noraweHne MHBeCTULUMOHHbIX NaeB OCyLleCTBnAeTCA cnegyowmnm o6pa30M:

Cpok npvema 3asBoK Ha noraieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSAETCA B TeYeHUW onpeaeneHHbIX NepuogoB, CPoK
KOTOpbIX cocTaBnseT 1 (oanH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VHBECTULMOHHbIX NaesB Mocfe 3aBeplueHnst (OkoHvaHusl) dhopmuposaHusa PoHpa
HacTynaeT kaxabln pabounii AeHb.

CBepfeHus, BkNoYaeMble B 3asiBKy Ha norawieHne VIHBeCTULIMOHHBIX NaeBs:
norHoe HaseaHune ®oHaa;

nonHoe hMpMeHHoOe HanmeHoBaHve YNpaBnstoLlen KoMnaHuuy;

Jarta v Bpems NPUHATUSA 3asiBKY;

cBefieHus1, No3BoMsAoWMe MOeHTUMMLMPOBaTL NLO, NodaBluee 3asiBKy, M NpeacTaBuTens nuua, nogasllero 3asiBky, C
yKasaHMeM PEeKBM3MTOB [OKYMEHTA, NMOoATBEpPKAaloLLero NoMHOMOYMS yKasaHHOroO NpefcTaBuTenNs (B criyyae ecnv 3asiBka
nofdaeTcs npeAcTaBuUTenem);

CBeJeHusi, nossonsiowmne maeHTUduunpoBaTs Bnagensua VIHBECTULMOHHBLIX MaeB (B crydae ecnu 3asiBka nogaeTcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM PacnopsikeHUs BnagenbLa VIHBECTUUMOHHbLIX Naes);

Tpe6OBaHV|e noracuTb onpeaeneHHoe Konm4ecTeso MHBECTULMOHHBIX NaeB;

PEKBN3NTBLI HAHKOBCKOrO cyeTa ANl NepeyvncrieHnsl AEHEXHOW KOMMNeHcaunm B CBSA3M € noralleHnem VMIHBeCTULMOHHBIX NaeB
n (M) WHbIe CBeOEeHWs, NMO3BONALMNE OCYLLECTBUTL MepeyvmcrieHne OeHEXHON KOMMEHCAuun B CBSI3U C MoralleHuem
VIHBECTULIMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKITHOYEHHbIE B (hOpMbI 3asiBOK Ha noralueHne VIHBECTUUMOHHBIX NaeB, cornacHo npunoxeHnsam Ne 3 - Ne 4 k
Mpasunam.

Mopsigok nogayn 3asiBok Ha noraweHne IHBECTULMOHHbIX NaeB:

3asBka Ha noraweHve VHBECTULUMOHHbLIX MaeB YMNONMHOMOYEHHBbIM MMLOM, COCTaBneHHas no dopme npunoxeHns Ne 3 k
MpaBunam, HanpaeBnseTca B YMNpaBrsoOLy0 KOMMNaHU B MUCbMEHHOM BMAe Ha OyMaXHOM HOcuTene unm nocpeacTBoM
3MEKTPOHHOIO KaHana B3auMOAEWCTBUSI (3NEKTPOHHOro [OOKyMeHTooGopoTa) B dopmaTte 3MneKTPOHHbIX  [I0KYMEHTOB,
NOAMMCaHHBIX 3NIEKTPOHHOW MOAMMCBHI YMONHOMOYEHHOro nuua. Bua anekTpoHHOro KkaHana B3aumoAenCcTBUS (3NEKTPOHHOro
OOKyMeHToob0poTa) U MopsifoK €ro WCMonb30BaHUS, BKIOYas BWAO SMEKTPOHHOW MOAMMCU U MOPSOOK ee  MPOBEPKU,
YCTaHaBNMBAKTCS OTAENbHBIM COrnalleHneM Mexay YnpaensatoLlen KoMnaHuen 1 Y NorHOMOYEHHBIM NTULIOM.

3asBka Ha noraweHue VIHBECTULMOHHbIX MaeB, cocTaBnieHHast no dopme npunoxeHus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpaBneHa B YNpaBnsioLLyo KOMMNaHNIO HOMWHamNbHBIM AepXXaTenemM B MHTepecax Y NomHOMOYEHHOIO NiLa B MMCbMEHHOM BUAE
Ha OymaXkHOM HocWUTENne WM MOCPeACTBOM 3IEKTPOHHOINO KaHana B3aMMOoAeNCTBUsi (SMEKTPOHHOIO OOKyMEHTooGopoTa) B
dopmaTe 3NeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3NEKTPOHHOW MOAMUCHI0 HOMWHAmNbHOrO aepxatens. Bug anekTpoHHoro
KaHana B3aMMOAENCTBUSI (SMEKTPOHHOro AOKYMEHTOO60poTa) M MOpsSAoK €ro UCMONb30BaHUs!, BKIOYAs BUA SMEKTPOHHON
noanucyM M Mnopsiaok ee MpOBEPKW, YCTaHABMMBAKTCS OTAEMNbHbIM COMMalleHneM Mexay YnpaBnsiowern KOMMaHuen wu
HOMMWHanbHbIM AepXaTernem.

3asBkn Ha noraweHne VIHBeCTUUMOHHbIX naes, 0hOpMIeHHble B COOTBETCTBUM C npunoxeHnamu Ne 3 n Ne 4 k MNpasunam B
MMCbMEHHOM Buae Ha ByMaXkHOM HocuTene, NoJalTCs B MyHKTaxX NpMema 3asiBok.

3anBkM Ha noralleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peeCTpe BnaaenbLeB VIHBECTULMOHHBIX NaeB
Ha nnueBbIX cCHeTax HOMUHANbHOIO AepxxaTtend, NnogatoTCA HOMUHalNbHbIM AepiKaTenem npu ycnoBumn, 4To 3Tn VIHBECTULMOHHbIE
nav npuHagnexat ynofTHOMOYEHHOMY LY.

3anBKM Ha noratueHne VIHBECTULIMOHHBIX Naes NoaaroTcs B YNPaBsioLyo KOMMaHMIO.
Cnyvau oTkasa B NpMeMe 3asiBOK Ha noraileHne VIHBeCTULIMOHHbIX Naes:
a. HecobnoaeHVst NopsiKa M CPOKOB MoAavn 3asBOK, KOTOpble yCTaHoBMeHb! Mpasunamu;

b. nogauu 3asiBkM Ha norawieHne VIHBeCTULMOHHbBIX Naes, NpMHaANexXaLmx nuuy, KoTopoe He ABMAETCS YNONHOMOYEHHbIM
NNLOM;

C. NPUHATUA pelueHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHUM BblAa4yuM 1 noraweHnss MHBECTULMOHHBLIX Naes;

d. BBegeHve baHkom Poccun 3anpeta Ha npoBedeHVE onepauuii OAHOBPEMEHHO MO Bblave W MoralleHuio
NHBeCTULIMOHHBIX NaeB 1 (Mnu) 3anpeTa Ha NPoBEAEHME onepaLnili OQHOBPEMEHHO MO Npuemy 3asiBOk Ha NpuobpeTeHne
W 3asIBOK Ha noraileHne VIHBECTULIMOHHbIX Naes;

€. rnopava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHMs (OKOHYaHus) dhopmmpoBaHmsa oHAaa;
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f. nopava 3asiBKM Ha noraweHne NHBECTULMOHHbBIX NaeB Nocre BO3HUKHOBEHWS OCHOBaHNSA npekpawieHumns doHpa.

MoraweHne MHBECTULUMOHHLIX NaeB OCYLLECTBNSETCA NyTeM BHECEHWNS 3anucen no MueBoMy CHETY B peecTpe BnagernbLes
MHBECTULMOHHBIX Naes.

3anucu no nuueBbIM cHeTam npu norawueHnn VIHBECTULIMOHHBIX MaeB BHOCATCA HA OCHOBaHUM pacnopsaxeHua yﬂpaBﬂﬂIOLLl,elh
KOMNaHun o noraweHmn WMHBECTUUMOHHbIX NaeB wnu, ecnu aTo npegycMoTpeHo [0roBopomMm mMexay yl'lpaBJ'Iﬂl'OLLl,eVI
KOMMaHuewn n PeFI/ICTpaTOpOM, Ha OCHOBaHWM 3asBKM Ha noraileHne VIHBeCTULIMOHHbIX NaeB.

B cny4yae ecnn 3anncn BHOCATCA Ha OCHOBaHUM pacnops>XeHud YHpaBnmou.l,eﬁ KOMNaHuM O noraweHum MHBECTULMOHHBIX
naes, PeFVICTpaTOp B [IeHb NONy4YeHUsA Takoro pacnopsaxeHusa coeepLiaeT onepaunn nnn oTka3bliBaeT B UX COBEPLUEHUN.

B Clly4dae ecrnn 3anmcu coBepLlaroTCA Ha OCHOBaHUM 3aABOK Ha noralleHune VHBECTMUMOHHLIX NaeBs, Peructpatop B TedeHne
3 (TpVI) pa60lw|x OHen ¢ aaTbl OKOHYaHMSA CpoKa npuema 3asiBokK Ha norawleHne NHBEeCTULMOHHbIX Naes, B cny4yae ecnn oo
OHs noraweHust IHBeCTULMOHHbBIX NaeB He HaCTynunn oCHOBaHUA ONA nNpekpaleHna doHaa, coBepLlaeT onepauuto nnéo
OTKa3blBaeT B €e COBEPLUEHUN.

anIHﬂTbIe 3asABKM Ha noraweHne VHBECTULMOHHBIX naeB yOoBNeTBOpPAKTCA B npeaenax Konundectsa MHBECTULIMOHHBIX
naes, y4TE€HHbIX Ha NMMUEeBOM cHeTe Jinua, nogaBLlero 3adaBKy Ha noralueHune MHBECTMLUMOHHbIX NaeB, B peecTpe BnagenbLes
MHBECTULMOHHBIX Naes.

3asBka Ha noraweHve VIHBECTULMOHHbIX Naes, npuHATaa 00 npoBedeHuA ,D.pO6J'IeHVIﬂ MHBECTMLMOHHBLIX nNaes,
yooBneTBoOpAeTCA nocne nposeneHus /J,pO6J'IeHVIF|, TO noraweHne VHBECTULMOHHbLIX NaeB B COOTBETCTBMM C yKaBaHHOIZ
3a8BKOW OCyLleCTBIIAETCA B KOonn4yecTee MHBECTULIMOHHBIX NaeB ¢ y4yeToMm ApO6HeHI/IF|.

MoraweHne NHBECTULIMOHHBLIX NaeB ocyLlecTBRsieTcs B TeueHue 3 (Tpu) paboumx AHelN ¢ gaTbl OKOHYaHMS cpoka npuema
3asBOK Ha noralleHne VIHBECTULMOHHbIX MaeB, B criydyae ecrnv A0 AHS noraweHusi VIHBECTULMOHHbBIX MaeB He HacTynunun
OCHOBaHuWs Ansi npekpatleHms Poraa.

Bbinnata geHeXXHOW KOMMEeHCcauuu B CBA3U C NoralwleHnemM MHBECTULIMOHHbIX NaeB

Cymma OEHEeXHOW KOoMMeHcauun, nognexawien Boinnate B cny4yae norawieHua MHBECTULMOHHLIX Naes, onpegendaeTca Ha
OcHoBe pacquHoM cToMMocTn WMHBECTULMOHHOrO nasi Ha AeHb OKOHYaHus CpoOKa npuema 3adaBOK Ha norawleHue
MHBECTULMOHHBIX Naes.

B cny4ae, ecnu B 3adBKe Ha noraweHne MHBeCTULMOHHbIX NaeB yKa3aHo, 4YTo BaslOTON BbINMaThl 4EHEXHOW KOMNEHcaummn B
CBSA3M C MOraleHNneM WHBECTUUMOHHbIX naeB PoHOa ABNSIOTCA KATANCKME HaHW, TO BbinmaTa OEHEXHOW KOMMeHcaumm
OCyLLEeCTBIIAETCA B VIHOCTpaHHOl;I BantoTe — B KUTANCKMX O@HSX.

B cnyyae, ecnu B 3asBke Ha noralleHne MHBECTMLMOHHBIX NaeB yKasaHo, YTO BanoToM BbiNNaThl 4EHEXHON KOMNEHcaummn B
CBAI3M C MoralleHWeM VMHBECTULMOHHBIX NaeB PoHAa SBMSAOTCS poccuiickne pybnu, To BbinnaTta AEHEXHON KOMMeHcaumm
OCYLLECTBNSAETCH B POCCUNCKUX PYOnsX.

Onsa uenen ab3aua BTOPOro HacTosiLero nyHkTa MpaBun sKBMBaneHT CyMMbl AEHEXHbIX CPEACTB, NOANEexXalnx Bbinnare,
onpefenseTcs B poccuicknx pybnsix no Gupxkesomy kypcy 3akpbitus (TOD) NMAO «MockoBckas bupxka» Ha pabounin aeHb,
NpeaLwecTBYOLWNA OHIO BbIMNaThl AEHEXHON koMneHcaumn. B cnyyae otcyTcTBusa GupxkeBoro kypca 3akpbitusa (TOD) MAO
«MockoBckas bupxxa» Ha ykasaHHyto AaTy, ucnonb3yetcs bupxeon kypc 3akpblitust (TOM) MAO «MockoBckas bupxa» Ha Ty
xe paty. Ecnu Ha ykasaHHyto faTy He onpegensoTtcst Gupkesble Kypcbl 3akpbiTus TOD n TOM MNMAO «MockoBckasa Gupxay,
Ans uenen Hactoswero nyHkTa Npaeun npumeHsieTcs Kypc banka Poccun Ha Ty xe gaTy.

Bbinnata geHexxHow koMneHcauuy npy noraweHun NHBECTULMOHHBIX NaeB OCYLLECTBMSETCA 3a CYET AEHEXHbIX CPeacTs,
cocTaensowmx OonHa.

B clly4ae HeOCTaTO4YHOCTU YKa3aHHbIX OEHEXHbIX CpeacCTB AnA BbinnaTbl [EHEXHON KoOMNeHcaumm B CBA3M C rnoralleHnem
VIHBECTULIMOHHBIX NaeB yl'lpaBJ'IﬂIOLLlaﬂ KOMNaHu4A BnpaBe NCNonb30BaTb COOCTBEHHbIE AEHEXHbIE cpenctea.

BbinnaTtbl OeHEeXHOW KomneHcauum Bnagensuam WMHBECTUUMOHHBIX NaeB nNpu UX MOoraweHnun u ocyuliecTeneHunsa
obs3aTenbHbIX MNnaTexen, CBSA3aHHbIX C yKa3aHHOl71 BbINNaTON, MOXeT OCyLLeCTBNATLCA Ynpaenswowen KomnaHuem c
TpaH3nTHOro c4yeta. [lpn 3TOM OCyLleCTBMEeHne Takux BbinnaT (nnaTemeﬁ) npon3sBogmnTcAaA B nopaake, yCTaHOBIEHHOM
HopmaTuBHbIMK akTamn baHka Poccun, B npegenax CYyMMbl, nognexatien Bkno4eHnto B coctas doHaa.

[eHexHasa komneHcauna nepevyncnaeTcd Ha oguH U3 crneayrLlmnx CHeTOB:
a. Ha GaHKOBCKWIA cyeT nuua, KOTOpOMY ObInK noralleHbl VIHBECTULMOHHbIE Nau;

b. Ha cneumanbHbIi 4eno3vWTapHbIA CYET HOMUHANBLHOMO AepXXaTens UM Ha GaHKOBCKUIA CYeT nuua, KOTopomy 6binu
noraLleHbl VIHBECTULMOHHbIE Nan (B Criyyae ecnu yyeT npaB Ha noralleHHble IHBECTULMOHHbIE Nan OCYLUECTBSNCS B
peecTpe BnagensLeB VIHBECTULMOHHBIX NMaeB Ha NULEBOM CHETE HOMUHANBLHOMO AepXKaTens);

C. Ha TpaH3I/ITHbII7I c4yeT WMHOro naeBoro WHBECTULMOHHOIo CbOH,CI,a B COOTBETCTBUM C 3asBKOM Ha MoraweHune
MHBECTUUMOHHbIX Naes, B crnyyae ecnu nuuom, KOTopomy Obinu noraweHbl MHBeCcTULMOHHbIE Nau, Obina noaaHa 3asiBka
Ha npmo6peTeH|/|e WHBECTULIMOHHbIX NaeB MHOIro naeBoro MHBECTULIMOHHOIO CbOH}J,a.
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BbinnaTa geHeXxHoM KoMneHcauum OCyLLeCTBNAeTCA B Te4eHne 10 pa6oq|/1x OHen co AHA norawweHns MIHBECTULMOHHbIX Naes,
3a UCKMNoYEeHMEM criyyaes noraweHns NHBeCTULMOHHBIX NaeB Npu npekpawieHnm donaa.

Bbinnata [OeHeXHOW KOoMMeHcauum B CBSA3M C noraweHveMm WHBECTMUMOHHBLIX naeB cuMTaeTcs OCYLIJ,eCTBJ'IeHHOIh
yﬂpaBﬂﬂ}OU.leVI KOMMNaHWen co AHs cnucaHus CYMMbl leHEeXHbIX CpencTs, noanexawen BbinnaTte B CBA3W C NoralleHnem
VIHBECTULMOHHBLIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Ana pac4yeToB Mo onepauuam, CBA3aHHbIM C OOBEPUTESIbHbIM
ynpasneHnem doHOOM UNK co AHA cnucaHns yKa3aHHOI7I CYyMMbl A€HEXHbIX CpenCTB C TPAH3UTHOIo cyeTa.

anOCTaHOBneHMe Bblga4u v noraweHns NHBeCTULIMOHHbIX NaeB

YnpasnsioLlas KoMnaHusa Bnpase NpMOCTaHOBUTL Bblgady VIHBECTULIMOHHBIX Naes.

Ynpaensiowasi KoMnaHWsi BrnpaBe OAHOBPEMEHHO MNPUMOCTAaHOBUTL Bblgady W noraweHve WMHBECTUUMOHHBIX NaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOUMOCTb VMIHBECTULIMOHHBIX NAeB He MOXET ObITb OnpeaeneHa BCrneacTBMe BO3HUKHOBEHUS 0OCTOATENBCTB
HenpeoaonUMon Cunel;

b. nepepaya npae 1 0Gsi3aHHOCTeN Pernctpatopa Apyromy nuuy.

yﬂpaBﬂﬂI'OLLl,aﬂ KoMnaHusi ob6s3aHa npuoCcTaHOBMUTL Bblga4vyy W norawleHune VIHBECTULUMOHHBIX NaeB He no3gHee [AHS,
cnepywulero 3a gHeM, Kkorga OHa y3Hana unn gorkHa Obina Y3HaTb O cnenyrLumx obcToaTenbcTBax:

a. O MNPUOCTAHOBMEHWM [OeNcTBUS UM 06 aHHyNMpoBaHUM COOTBETCTBYHOLIEN nuUeH3un y Peructpatopa, unmM o
npekpaLleHn1 Joroeopa ¢ ykazaHHbIM NULOM;

b. 06 aHHynMpoBaHWM (O NpeKkpalleHUn OeWCTBUSA) NULEH3NM YNpaBnsioLlein KoMnaHuM y Ynpasnsiowein KoMnaHuu,
NMUEH3NUK creumann3npoBaHHoro genosutapus y CneunanmsnpoBaHHOro 4enosutapus;

C. O HEBO3MOXXHOCTW onpeaeneHns CTOMMOCTM akTMBoB PoHAa No NpuyMHaM, He 3aBUCSALLUM OT YNpaBnsiowen KomnaHuuy;
d. B WHbIX cnyyasx, npegycMoTpeHHbIx PeaepansHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHaax".

Ynpaensowaa komnaHua obsidaHa MPUOCTaHOBWUTL Bbldady M noraweHne WMHBECTULUOHHBLIX NaeB B COOTBETCTBUM C
HacTosALWMM NyHKTOM [paBun Ha CpoK AeNCTBUsi 0BCTOATENLCTB, NOCMYXMBLUNX NPUYNHOW TAaKoro NPUOCTAHOBMEHNS, €CNnn
WHOW CPOK He NpedyCMOTPEH 3akoHoaaTenbcTBoM Poccuickon Pegepaumm 06 MHBECTULIMOHHBIX (POHAAX.

Bo3HarpaxaeHus n pacxoabl

3a cyeT umylecTBa, coctasnsiowero PoHA, BbINa4YMBalOTCH BO3HarpaxaeHus Ynpasnsiowen komnaHum B pasvepe 0,3
(Homb  uenblX TpW AecATbiX) MNpoLeHTa OT CpedHerogoBOM CTOMMOCTM  YMCTbIX  aktwuBoB  ®PoHga, a Takke
CneuwnanuavpoBaHHoMy Aeno3utapuio, Peructpatopy n 6upxe B pasmepe He 6Gornee 0,3 (HOnb uUenbiXx TpU AECATbIX)
npoLeHTa OT CpefHerofoBov CTOMMOCTH YUCTbIX akTnBoB PoHAa.

MakcumanbHbI  pasMep CyMMbl BO3HarpaxgeHu Ynpasnswowen komnaduu, CneunanvMsavmpoBaHHOIo Aeno3utapus,
PeructpaTopa n 6upxu: 0,6 (HoNb UEeNbIX WEeCTb AeCATbIX) MPOLEHTa OT CPEeAHEr040BON CTOMMOCTU YNCTLIX akTMBoB PoHAa.

BosHarpaxgeHve YnpaBnsiowen KOMMaHUM HaA4YMCnseTCs eXEeMeCsHHO, B nocrnegHui pabounin geHb Kaxaoro Mecsita m
BbINfiaymBaeTcs He nosgHee 15 paboyumx gHen ¢ AaThl €ro Ha4YMCneHus.

BosHarpaxaeHne CneuunanuanpoBaHHOMY Aeno3vTaputo, PermctpaTopy u Oupxe BbiNnnauvMBaeTcsl B MOPSAKE U CPOKW,
NnpeayCcMOTPEHHbIE [OroBOpPaMm YNpaBnsioLLe KOMNaHUen ¢ ykasaHHbIMU NLaMu.

3acuet mMmyuecTBea, coctaBndatoLlero doHA, onnaynsatoTcs crnegywuine pacxoabl, CBA3aHHbIE C AOBEPUTENIbHbIM ynpaBneHnem
YKa3aHHbIM UMYLLIECTBOM:

a. onnaTta ycnyr opraHu3auWn, uHaMBuayanbHbIX NpeanpuHUMaTenen Mo COBEPLUEHMIO CAEMNOK 3a cyeT umyllecTBa ®oHaa oT
VMEHM 3TWX OpraHu3aLuin, UHAMBUAYaIbHLIX NPEeANPUHUMATENEN UM OT UMEHW YNPaBsOLLEN KOMNaHWUY;

b. onnata ycnyr kpeguTHbIX OpraHM3auuii MO OTKPbITMIO OTAENbHOro OaHKOBCKOrO cyeta (CHETOoB), MpegHa3Ha4YeHHOro
(NpegHa3HayveHHbIX) ANs pacyeToB MO OnepaumsiM, CBA3aHHbIM C AOBEpPUTENbHBIM yNpaBneHnem vmyllectsom doHaa,
NPOBEAEHWIO OnepaLinii Mo 3TOMY CYETY (cyeTam), B TOM Yncne onnata ycrnyr KpeauTHbIX OpraHn3auunii no NpeaocTaBeHnto
BO3MOXHOCTV YNpaBnstoLLen KOMNaHum NCNonb30BaTh ANEKTPOHHbIE AOKYMEHTbI MPU COBEPLLEHN OnepaLyii Mo ykasaHHOMY
cyeTy (cyeTtam);

c. pacxogbl Crieuranva3npoBaHHOro Aeno3nTapys Mo onnare yCnyr ApYrMx Aerno3vTapues, NMPUBIIEYEHHbLIX UM K UCMOSTHEHMO
cBOUX 06SI3aHHOCTEN MO XpaHEHUIO U (UNnK) yYeTy NpaB Ha LieHHble Bymary, cocTaBnsiolwme umyllecTso GoHaa, a Takke
pacxoabl CrneunanmsnpoBaHHOro A4eno3nTapus, CBS3aHHbIE C ornepauysiMi Mo Nepexoay rnpas Ha ykasaHHbIe LeHHble Gymaru
B CUCTEME BEOeHUsl peecTpa BragernbLUeB LeHHbIXx Gymar, a Takke pacxogbl CrneuvanvaMpoBaHHOro Aeno3uTapus,
CBsI3aHHble C OMNMaTol yCnyr KPeAUTHbIX OpraHM3aLuii No OCyLLECTBNEHMIO (OYHKLMIA areHTa BamnioTHOTO KOHTPOMs npu
npoBeAeHWM onepauuin C AEHEeXHbIMX cpedcTBamu, MOCTynuBWMMKM  CrheunanuaMpoBaHHOMY AenosuTapuio  u
noZnexaliumu nepeyncrieHnto B coctas uMyLlecTsa doHaa, a Takke Mo NepeBofy 3TUX AEHEXHbIX CPEACTB;
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d. pacxoabl No onnarte ycnyr KIUPpUHIroBbIX OpFaHVI3aLWIl7I no onpegeneHnio B3aMMHbIX obszaTenbCTB MO caenkam,
coBepLUeHHbIM C UMYLLIECTBOM doHaa, ecnu Takve yCryru okasblBaloTca YnpasnsaoLwen KoMmnaHum;

€. pacxonbl, CBA3aHHblE C OCYyLLeCTBIl1eHNEM npaBs, yaoCTOBEPEHHbIX LLeHHbIMU 6ymaraM14, COoCTaBnArnLWMMnN UMyLLIECTBO doHaa,
B YaCTHOCTW, NOYTOBbIE NI UHblE aHalrorM4Hble pacxobl N0 HanpaBneHUto GronneTeHen 4ns roflocoBaHus;

f. pacxoabl no ynnarte obsA3aTenbHbIX NraTexen, YCTaHOBJIEHHbIX B COOTBETCTBMM C 3aKOHOOATENbCTBOM Poccunckon
d)ep,epau.mm N NHOCTPAaHHOIo rocyaapcTea B OTHOLWLEHUU nMmyliectea doHAa Unm CBA3aHHbIX C onepaumamMmn ¢ ykasaHHbIM
MMYLLIECTBOM;

g. pacxofpl, CBA3aHHbIE C UCNONb30BaHWEM TOBapHOIO 3HaKa (3Haka obcnyxusanuns) Ha ViHgekc;

h. pacxodbl, BO3HVKLLME B CBA3WN C ydacTMeM YNpaensioen KomnaHum B cyaebHbIX crnopax B KavyecTBe MUCTLA, OTBETUMKA,
3a8BUTENS WUNM TPETHEro NMLA NO UCKaM U 3asiBNEHUSIM B CBSI3W C OCYLLECTBNEHNEM AeSTENbHOCTU N0 AOBEPUTENBHOMY
ynpasneHuto umyLectsoMm GoHAa, B TOM YMCHE CyMMbI CyAeGHbLIX U3AEPXKEK U TOCyAapCTBEHHON MOLLIIMHBI, YriadMBaeMble
Ynpaensiower KOMnaHWen, 3a MCKMHYEHWEM PacXO[OB, BO3HUKLIMX B CBSI3M C yyacTveM YNpaBnsiolwen KomnaHuv B
cynebHbIX cropax, CBA3aHHbIX C HapyLUeHWeM MpaB BriagenbleB VIHBECTULMOHHLIX NMaeB Mo [4OoroBopaM [0BEPUTENBHOTO
ynpasneHus umyLectsom PoHaa;

i pacxoabl, CBA3aHHbIE C HOTapualbHbIM CBUAETENIbCTBOBAHMEM BEPHOCTU KON I'Ipanm, WHbIX JOKYMEHTOB 1 NOAJTIMHHOCTU
noanncn Ha OOoKyMeHTax, HeobXoaAMMbIX Ans OCyLLeCTBlIeHUda JoBepUTeribHOro ynpasneHna nMyLecTsomMm doHaa;

j. VHble pacxodbl, He YyKasaHHble B HacToslweM nyHkTe [lpaBun, npu ycrnoBuw, YTO TakMe pacxodbl [ONYyCTUMbI B
cooTBeTcTBUM C PepepanbHbiM 3aKOHOM "O6 MHBECTULMOHHBLIX (boHAaX" M COBOKYMHbIA NpedernbHbI pa3vep Takunx
pacxofdoB cocTaBnsieT He 6onee 0,1 (HOMb LenbIx ogHa AecsATasi) NpoLeHTa cpeHero4oBON CTOMMOCTM YNCTbIX aKTUBOB
doHpa.

YnpaensioLias KoMnaHus He BNpase BO3MELLAaTb U3 UMYLLECTBA, cocTaBnsoLwero PoHa, pacxoabl, MOHECEHHbIE €0 32 CBOM
CYET, 3a UCKIIOYEHEM BO3MELLEHNS CYMM HaroroB, 0ObeKTOM KOTOPbIX SIBASIETCS MMYLLECTBO, cocTaBnsiowee PoHa, n
oba3aTenbHbIX NnaTexewn, CBA3AHHbIX C OOBEpPUTENbHbIM ynpaBneHnem wumywlectBom PoHaa, a Takke pacxomos,
BO3MeELLEHME KOTOPbIX NpegycMoTpeHo ®enepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcumanbHbIvi pasmep pacxofoB, NoAnexallmx onnare 3a CHeT MMyLLLeCTBa, cocTasnsioLero ®oHa, 3a UCKNI0YEHNEM Harnoros
N MHbIX 0b6s3aTenbHbIX NNaTexen, CBA3aHHbIX C AOBepuTernbHbIM ynpasneHnem ®oHaom, coctaensdeT 0,28 (Honb Lenbix
ABaguaTb BOCEMb COTbIX) NMPOLEHTa CPeAHEero4oBoN CTOMMOCTY YNCTbIX akTneoB PoHAa.

Pacxogbl, He npegycMoTpeHHble [paBunamu, a Takke pacxodbl U BO3HarpaXaeHus B YacTu, NpeBbllLatoLLen pasmepbl,
yKkasaHHble B lNpaBunax, BbinnadyvMBaloTcs YnpaBnsioLen komnaHuei 3a cHeT coOBCTBEHHbBIX CPeACTB.

Ynnata HeyCTOVIKI/I n BO3MelleHune y6bITKOB, BO3HUKLUUX B pes3ynbTtate HeUcnonmHeHusA obsa3atenscTB Mo gorosopawm,
3aKJMiO4YeHHbIM yﬂpaBHFIFOU.leVI KOMNaHWen B Ka4yecTee 0oBepuTenbHOro ynpasnatowero doHgom, OCyLLEeCTBNAKTCA 3a cYeT
COBCTBEHHOTO nuvyLecTtea YHpaBnmou.Leﬁ KOMnNaHunn.

OHPEAeﬂeHMe pacquHoFl cCTOMMOCTN OAHOIro UHBECTULIMOHHOIO nas

CtonmocTb YncTbIX akTuBoB PoHaa onpeaenseTcs B NOPSAKE U CPOKU, MPedyCMOTPEHHbIE 3aKoHoA4aTenbCTBOM Poccuiickoin
®enepaummn 06 MHBECTULIMOHHBLIX (OHAAX.

PacuetHas ctommocTb MHBeECTMUMOHHOrO nas onpegendetca nytemMm pgeneHna CTOMMOCTU YUCTbIX akKTUBOB doHpa Ha
Konu4ectBo WMHBECTULMOHHBIX MAeB MO LaHHbIM peecTpa BnagenbLeB MHBECTULMOHHBIX NaeB Ha OaTty onpeneneHua
pacquHon CTOUMOCTW.

UHdopmaumsa o PoHae

WHdpopmaumsa o doHae packpbiBaeTcs B nopsigke, NpeayCMOTPEeHHOM 3akoHopaTenbcTBoM Poccunckon ®epepaummn o6
WHBECTULMOHHBLIX boHAax, Ha omumanbHOM canTe YnpaensawLwen KomnaHmm B cetu MHTepHeT www.first-am.ru.

Ynpaensowas KoMnaHust B MecTtax npuvema 3asiBOK Ha npuobpeTeHve u noraweHne WMHBEeCTULMOHHLIX MaeB AOShKHa
npefocTaBnAaTe BCEM 3aUHTEPECOBaHHLIM NMUaM Mo MX TpeboBaHMI0 AOKYMEHTbI U WHGOpMauuo, nNpeaycMOTPEHHbIE
nyHkTom 1 ctaTeun 52 ®epepansbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

Ynpaensoowas KoMnaHusa [OSPKHA MNPeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy WHdopMauuio,
npeaycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX hoHaax".

OTBETCTBEHHOCTb YHpaBnmou.l,eﬁ KOMNaHUM U NHbIX Nnuy

YnpasnswoLias KoOMMnaHua HeceT nepern Brnagenblamy VIHBECTULMOHHBLIX NMaeB OTBETCTBEHHOCTb B pasMepe pearibHOro
ylep6a B criyyae NpuyMHeHUs UM yObITKOB B pesysbTaTte HapylweHus ®egepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax",
WHbIX (bedeparnbHbIX 3aKOHOB U [MpaBur, B TOM 4Yuchie 3a HenpaBuibHOE onpeferieHe CyMMbl, Ha KOTOPYH BbligaeTtcs
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MHBECTULMOHHBIV Nait, U CyMMbl AeHEXHOM KoMMeHcaumu, noasiexatlen Beinnate B CBSI3U ¢ noraweHnem VIHBeCTMLMOHHOIo
nas, a B Cly4ae HapylweHusi TpeboBaHWiA, YCTaHOBMEHHbIX MyHKTOM 1.1 ctatbm 39 ®depepanbHoro 3akoHa "O6
WHBECTUUMOHHbLIX hoHaax", - B pasamepe, NpeayCcMOTPEHHOM yKa3aHHbIMU CTaTbsMMU.

Honrn no ob6s3aTenbCcTBaM, BO3HUKLUMM B CBA3W C AOBEPUTENbHBIM YNPaBfeHWEM UMYLLECTBOM, cocTaBnsowmm PoHa,
noraluatTcs 3a cHeT 9Toro umyLecTsa. B crnyvyae HegocTaTouHOCTM MMYLLLECTBA, cocTasnstowero ®oHA, B3biCKaHWe MOXeT
ObITb 06paLLEeHOo TONbKO Ha COBCTBEHHOE MMYLLLECTBO YNpaBnsAoLen KOMNaHuu.

B cnyyae HencnonHeHns nnu HeHagnexatlero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3uTapMem 00s3aHHOCTEN No yyYeTy
N XpaHeHWI0 umyLlecTBa, cocTtasnsowero PoHa, a Takke No OCYLECTBIEHUIO KOHTPONSA, NpeayCMOTPEeHHOro cratben 43
depepancHoro 3akoHa «O6 WMHBECTUUMOHHBIX oHaax», CneuvanuanpoBaHHbIA Aeno3UTapuii  HeceT CONMVAapHYHo
OTBETCTBEHHOCTb C YNpaBnsoLen KOMNaHnen nepes BnagensuamMmm VIHBECTULMOHHbLIX NaeB.

PeFVICTpaTOp BO3MeLllaeT nmuam, npaBa KOTOpPbIX yYUTbIBAKOTCA Ha NMLEBbIX cHeTax B peecTpe BnaaenbLes MHBECTULIMOHHBIX
naes (B TOM YuUcrne HOMUHalbHbIM OepXaTenam VIHBECTULMOHHBLIX NaeB, gosepuTesnibHbIM - ynpaesnAlowWMM N UHbIM
3aperncTpmpoBaHHbIM J'IVILI,aM), a TaKkxke npmo6peTaTenﬂM VHBECTULMOHHBIX NaeB 1 MHbIM NLam, oGpamsmmmcn Ona OTKPbITUA
NueBoro cyeTa, y6bITKVI, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbIO OCYyLUeCTBUTbL MNpaBa Ha VIHBECTUUMOHHbIE Nau, B TOM 4ucre B pe3ynbTate HenpaBOMEPHOro
cnucaHusa NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

b. C HEBO3MOXHOCTbIO OCYyLLEeCTBUTb NMpaBa, 3akpeniyieHHble VHBECTULMOHHBIMY NasMu;
C. C HeobOCHOBaHHbIM OTKa3oM B OTKPbITUN NNLEBOro c4yeTa B yKa3daHHOM peecTpe.

PerMCTpaTop HeCeT OTBETCTBEHHOCTb, MNpeayCMOTPEHHYD HaCTOAWMM MYHKTOM, eCni He [OOKaXKeT, 4YTO Haanexaulee
UCMOSHEHNE UM 06513aHHOCTEN NO BEAEHUIO peecTpa BnagensLes VIHBECTULIMOHHBIX NaeB 0Ka3arnocb HEBO3MOXHbIM BCNIEACTBUE
obcToaTenscT Hel'lpeO,D,OJ'II/IMOI7I cunbl Mo yMbICna Bnagenbua VIHBECTULIMOHHBIX NAaeB UMM UHbIX MWL, npegycMoTpeHHbIX
ab3auem nepBbIM HACTOALLEro NyHKTa I'Ipanu'l.

YnpaenstoLiasa KomnaHus HeceT cybcuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NMPEAYCMOTPEHHYHO HACTOALLMUM MYHKTOM
Mpasun. Ynpasnstowwas komnaHvs, Bo3mecTusLLas yobITku, MMeeT npaBo obpaTHoro TpebosaHus (perpecca) k Pernctpatopy, B
pa3vepe CymMbl, ynnadyeHHoOn eto Briagensuam VHBECTULMOHHBIX NaeB WU MHbIM MvuaMm, NPegyCMOTPEHHbIM HaCTOSLLUM
nyHkToMm MNpasun.

YnpaenstoLlasa KoMnaHus Bo3mellaeT npuobpeTaTtensm VHBECTUUMOHHBIX NaeB Unn Ux Bragenslam yobITK1, MPUYMHEHHbIE B
pesynbTaTe HEWCMOMNHEHWS UMM HEHaANeXaLlero UCnonHeHust 06s3aHHOCTM MO Bblgadve (noraleHnto) MHBECTULIMOHHBIX Maes,
€CNN He [OKaXeT, YTO Haafexallee WCMONMHEHVWE €l YyKa3aHHOW 00s13aHHOCTW OKasarnocb HEBO3MOXHbIM BCrEACTBUE
obCcTOATENBCTB HENPEOAONMMON CUIbl MO0 yMbIcnia npuobpeTaTens nnu Bnagernsua NHBECTULIMOHHBIX NaeB.

MpekpaweHne doHaa

OcHoBaHus npekpalleHms PoHaa:

a. MnpueM B TeYEHMe Cpoka, yCTaHOBNEHHOrO [NpaBunamm ans npuema 3asiBok Ha norawieHne VIHBECTULMOHHBIX NaeB, 3asiBKU
(3asBOK) Ha noraweHune 75 n 6onee NpoLEeHTOB VIHBECTULIMOHHBIX MAEB;

b. npuHsaTa (NpuHATBI) 3asBKa (3aABKKM) Ha MoralleHne Bcex VIHBECTULMOHHbIX Naes;
C. aHHynupoBaHa (npekpaTuna SeyCTBME) NMULIEH3NS yNpaBnsaiowen KoMnaHuy y Ynpasnsiowen KoMnaHuuy;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CheuManusnpoBaHHOro aernoautapusi y CneunanusnpoBaHHOrO
[enosutapusi U B TeYEHWE TPeX MeCsLUEB CO [Hsi aHHYNUPOBaHWS (MPeKpalleHns OelcTBUs) yKa3aHHOW mULEeH3WUu
YnpaBnsiowen KoMnaHMen He MPUHATbI MePbl MO Nepefade ApYyromy crneuvanv3vpoBaHHOMY AEMNO03UTapui0 akTUBOB
doHpa Ans Ux yyeTa U XpaHeHusi, a Takke Nno nepegaye JOKYMEHTOB, HEO6X0AMMBIX ANst OCYLLECTBNEHUS AeSTENBHOCTU
HOBOTO Creuvanu3npoBaHHOIO AENO3UTapus;

e. Ynpaengawwen kKomnaHnen NpuHATo COOTBETCTBYOLLEE peLIEeHNE;

f. YnpaBngwowen komnaHven He UcCnofHeHa B TeuveHue 15 paboumx gHer 006A3aHHOCTb, MPeAyCMOTPEHHAs MyHKTOM 6
ctatbu 39 ®enepanbHOro 3akoHa "O6 MHBECTUMUNOHHBIX hoHaax";

g. VIHBECTMUMOHHbIE Mau WCKMOYEHbI M3 CUCKA LieHHbIX Bymar, AonyLeHHbIX K OpraHM3oBaHHbIM TopraM, NPOBOAMMbIM
poccuinckon bupken, ykasaHHon B NpaBunax;

h. HacTynunu nHble ocHoBaHus, NpefyCcMOTpeHHble PeaepanbHbiM 3akoHOM "O6 UHBECTULMOHHBLIX hoHAaxX".

MpekpaweHne @doHOa ocywecTBNaeTca B NOpsAKe, NpeaycMOTpeHHOM rnaBo 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHbIX hoHaax".

Pasvep Bo3HarpaxgeHus nuua, ocyllecTBhsitollero npekpaweHne doHaa, 3a UCKNIOYEHVWEM CryyvyaeB, YCTAHOBMEHHbIX
ctatbenn 31 dPepepanbHoro 3akoHa "O6 MHBECTUUMOHHbIX ¢hoHpax", coctaBnseT 0,001 (HOMb uUenbix ogHa ThiCAYHAsA)
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NPOUEHTOB CyMMbl AEHEXHbIX CcpencTs, COCTaBNAKLWNX doHa n NOCTyNnMBLUKX B HEro nocrne peanunsaulnmn coctasndaroliero
€ro nMmyulecTtea, 3a BblHETOM!

a. 3af0/HKEHHOCTU neped KpeduTopamu, TpebGoBaHWs KOTOPbIX OOMKHbI YOOBMNETBOPATLCA 3a CYeT MMYLLECTBa,
cocTasnsoLLero OoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiowen komnauuu, CreuuanuavpoBaHHOro Jenosutapus, Peructpatopa v Gupxu
HaYMCMEHHOrO MM Ha OeHb BO3HWKHOBEHMWSI OCHOBaHMA npekpalleHns doHaa;

C. CyMM, nNpeaHa3Ha4YeHHbIX ana BbinnaTtbl JEeHeXHON KomneHcaumm Bnagensuam NHBECTULMOHHBIX NaeB, 3asiBKn KOTOPbIX
Ha noraiueHne NHBeCTULMNOHHbIX NaeB Obinu MNPUHATbLI 40 AHA BO3HUMKHOBEHUA OCHOBAHUA NpekpalleHns doHpa.

[eHexxHasa komneHcauns B CBA3M C norawleHmeM MHBECTULMOHHBIX NaeB Npu npekpaLieHum donaa, nepevyncndaeTca Ha ogunH
M3 cnegyrLlinx cHeToB:

a. Ha baHKoBCKWUI cyeT nuua, KOTopoMy Obinm noralleHbl VIHBECTULMOHHbIE Naw;

b. Ha cneumanbHbIN nenoszaprM Cc4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA CYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHbIE Nan (B cny4dae ecnu yyeT npaB Ha norawleHHble NHBECTULMOHHbIE Nan OCYLLeCTBNANCA B
peecTpe BnagenbueB MHBECTULIMOHHbLIX NaeB Ha NMueBoM cHeTe HOMUHalbHOIo uepmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,lJ,a B COOTBETCTBUM C 3asiBKOW Ha NoralleHne MHBECTULMOHHbIX
naes, B Crniy4ae ecnu nuuom, KOTopomy ObInNK NoraweHbl MHBECTULIMOHHbIE Nau, bbina nogaHa 3asBka Ha np|/|06peTeHV|e
MHBECTULMNOHHbIX NaeB NHOIro naeBoro MHBeCTNUMOHHOro (bOH,D,a.

CyMMa JeHexHoV KoMneHcaumm, noanexailen einnare B CBA3M € noraweHnem VIHBECTULMOHHBIX NaeB npu npekpaieHnm
doHAa, BbINNMaynmBaeTcs B COOTBETCTBMU C pacnpeaeneHnemM, NpeaycMoTpeHHbIM cTatben 32 ®enepanbHoro 3akoHa "O6
WHBECTULMOHHbIX poHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga ocyLLEeCTBNAETCA He nosaHee paboyero OHs, CrieayroLero 3a
JHEM 3aBeplLLUEeHUs pacyeToB ¢ BnagensLem VIHBEeCTULMOHHBIX Naes.

BHeceHue N3MeHeHUn u I,I:|,0I1OJ1HeHI/II~/’I B I'IpaBMna

N3meHeHns 1 gononHeHus, BHocuMble B MNpaBuna, BCTynaT B CUrly Npu YCroBumn nx pernctpauum bankom Poccun.

CoobLleHne o perucTpauum WU3MEHEHU W OONONHEHMI, BHOCUMbIX B [MpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccunckon egepaumm 06 MHBECTULIMOHHBIX POHAAX.

M3meHeHns, koTopble BHOcATCS B [MpaBuna, BCTymalT B CUNY CO OHS pacKpbiTus coobueHus o6 mx pernctpaumu, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeaYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3meHeHuns, KOTOpbl€ BHOCATCA B I'Ipanma, BCTYynawT B CUIy NO UCTEeYEeHUN OOQHOIro Mecdua Co AHA pacKpbITUA coobLeHns
O perncrTpaunm Takmx nameHeHun baHkom Poccun, ecnv oHu cBA3aHbI:

a. C M3MeHeHVeM MHBECTULIMOHHON Aeknapauuuy;

b. ¢ yBenuyeHmem pasmepa BO3HarpaxaeHuss YnpaeBnswowen kKomnaHuy, Cneumanu3npoBaHHOTO Aeno3vTapus,
Peructpatopa;

C. C yBEJIMYEHWEM PacxodoB U (MNM) pacluMpeHVEM MEepeYHsl pacxofoB, Noasfiexallux onnate 3a CYeT MMYLLeCTBa,
coctaenstoLero ®oHg;

d c BBeJeHNeM CKMOOK B CBA3U C nNoraLleHnem MHBGCTVILLMOHHbIX naes Unu yesenm4yeHnem nx pasmepos,

€. C yBenM4yeHWeM BenuuMHbl MaKCUMarnbHOro OTKMOHEHUS LieHbl NMOKynku (npofdaxku) VIHBECTULMOHHBLIX naes, nyGrvyHo
obbaBnseMort MapkeT-meitkepoM PoHAa Ha OpraHM30BaHHbIX Toprax, NPOBOAMUMbIX GUpPKeii, OT pacYeTHOW LieHbl O4HOTO
VHBECTULIMOHHOTO nasi;

f. ¢ ymeHbleHnem obbema caenok ¢ MHBECTUUMOHHBIMU NasiMh Ha MPOBOAUMBIX OUpXEH OpraHU3oBaHHbLIX Toprax,
COBepLLAeMbIX MapKeT-MeNKEPOM B TEYEHME TOPrOBOro AHS, MO AOCTKEHMU KOTOPOro ero 06513aHHOCTb MapKeT-Melikepa
B 3TOT AeHb NpekpallaeTcs;

g. C YyCTaHoBneHuemMm WnNn WUuCKN4YeHnemMm npasa BnagenbLeB MHBECTUUMNOHHBLIX NaeB Ha nonyyeHne pgoxoga oOT
OoBepuTenbHOro ynpasneHuda ¢OHﬂOM, a Takke C U\aMeHeHneM npasui U CPOKOB BbiNaTbl TAKOro Aoxoaa,

h. C MHbIMWM M3MEHEHMAMM U AOMONHEHUAMN, npegycMoTpeHHbIMN HOPMaTUBHbIMU aKTaMu baHka Poccuu.
M3meHeHuns, KOTOpPble BHOCATCA B I'Ipaamna, BCTynarT B CUJTy CO AHA UX pernctpauunm BaHkom Poccun, ecnu oHu KacatoTcs:

a. U3MeHeHWs HaMMeHoBaHusl Ynpaenstowlen koMmnaHum, CneunannsmpoBaHHoro aenosntapus, PernctpaTtopa nmbo MHbIX
cBefeHu 06 ykasaHHbIX nuuax;
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YMeHbLUeHNA pas3mMmepa BO3HarpaxgeHua yﬂpaBﬂﬂ}OU.leVI KOMMaHuK, CneumanmsmpOBaHHoro genosntapusa,
Peructpatopa, a Takke yMeHblLUeHUs pa3Mepa U (VIJ'IVI) COKpalleHua nepeyvyHa pacxoaos, nognexawux onnarte 3a cyeT
nuvyuwiecTBsa, coctasndamoLero doHg;

OTMeHbI CKUAOK (HaAGaBOK) UM YMEHbLLEHUS X Pa3MepOB;

N3MEHEHUS HAaUMEHOBaHNS YMONTHOMOYEHHOTO nuua unu 6upxm, NnpeaycmoTpeHHbix MNpaBunamu, Nnbo MHbIX cBEAEHUIA
06 YNonHOMO4YeHHOM nuue nnm o bupxe;

BKNtoveHus B Npasuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nnue ninm HOBOWM 6V|p>+<e;

WHbIX MOMNOXEHWUI, NpeayCMOTPEHHbIX HOpMaTUBHBIMY akTamun BaHka Poccun.

MHble cBegeHMsA 1 NonoxeHus

HanoroobnoxeHne 0oxo4oB OT onepauuni ¢ VIHBECTULMOHHBIMK NasiMv BnagenbueB NHBECTULMOHHBIX NaeB - PU3NYECKNX
JNL, OCYLLIECTBNSIETCS B COOTBETCTBMM C rnaBor 23 Hanoroeoro Kogekca Poccuiickon ®egepaunn. Mpy aTom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

HanoroobnoxeHve noxogos (Npubbinu) oT onepaunii ¢ NIHBECTULMOHHBIMU NasiMy BnagernsLeB VHBECTULMOHHBIX NaeB -
IOpPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM € rnaBovi 25 Hanorosoro Kogekca Poccunckon degepaumn.

FeHepanbHbIN gUpeKkTop
AO YK «MepBas»

A.B. Bepwapgckumn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HaHKOBCKOro cyerta NMuda, nepejasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULEBOro cYeTa B peecTpe BAageNbleB UMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMO4YEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLLEro NOJIHOMOYMA Homep | Jata

Mpouwy ocyuiectBUTb BblAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNNeHUN AeHEeXHbIX CPeaCcTB Ha cYeT d)OHAa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe anOGpeTEHMe MHBECTULIMOHHbLIX NaeB PUANYECKUMU NTINLAMUA — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu M3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMI rOCyJaPCTBEHHYIO PErUCTPaLLMIO 3aABUTENA B KAYECTBE I0PUANYECKOro inua

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.
Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(en0) (®K10)
M.I.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):

MonHoe dpupmeHHOE HaMMeHOoBaHUe YnpasasoLei
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene
Homep nuuesoro cyeta (ecnv usBecTteH) |

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa
HavMeHoBaHue cepus |

[aTa Bblgaun / / I

Kem BblaaH

Homep

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |
HanmeHoBaHMeE JOKYMEHTA, YAO0CTOBEPAIOLLErO IMYHOCTD | cepus

[ata Bblaaun ] ] | Kem BblaaH |

[laTa U MecTo poxaeHus WHH
Appec mecTa peructpauum
daKTnyeckuit agpec

I Homep

TenedoH

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

I'lpOLuy noracuTb NpuUHagnexawme mHe UHBecTMUMOHHDBIE nan PoHAA B KO/IMYecTBe: WTYK.

Bantora Bbinnarbl AeHe)KHOFI KOMMEeHCaLuun B CBA3M C NOralieHUuemM MHBECTULMOHHbIX naeB PoHpaa:

O KuTaiickue toaHu O KuTaickue 10aHn

Mpoly nepeuncauTb mHe cymmy AeHe)KHOﬁ KOMneHcauuun Ha cyet:

(HaumeHoBaHMWe nosydatens, HaumeHoBaHve 6aHka nonyyatens, BUK, MHH, KOppecnoHAEeHTCKMI CYeT, pacyeTHbI cyeT)
YBe,qow\neHme 0b onepaunn HanpaBUTb:

3asBuTenb noaTBEPXKAAeT ¢aKT CBOero O3HaKomleHUa U cornacua ¢ lpaBunamu foBepuTeNnbHOro ynpasneHus PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

Hacroswan 3aaBka HocuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansuTens / YNOJIHOMOYEHHOTO NpeaCcTaBuTeNs Moanucb Anua, NPUHABLUETO 3aABKY:
(®Kn0) (®Kn0)
M.n.




MpunoxeHune Ne 4 k NpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[ata, Bpemsa 1 MecTo NPUHATMA 3as8BKU:

[aHHble 0 3anBuUTeIe — HOMUHAILHOM AeprKaTene
Homep nunueBoro cyerta (ecnm usBecteH)

MNonHoe GpupmeHHOE HanmeHoBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

KeM BblAaH
JaHHble 06 YNONTHOMOYEHHOM NpeacTaBuTene
damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH

dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpolwy noracutb NpuHagaexKawme mHe UHBECTULMOHHbIE Nnan PoHAa B KonuvecTee: WITYK.

Bantora Bbinnatbl AeHe)KHOFI KOMMEeHCcaLuun B CBA3M C NOralieHMemM MHBECTULMOHHbIX naeB PoHpaa:

O KuTaiickme 10aHu O KuTaiickune oaHu

Mpolwy nepe4yncanTb MHe cymmy AeHe)KHOi;I KOMnNeHcauuu Ha cyet:

(HaumeHoBaHMe nonyyatens, HaumeHoBaHwe 6aHKa nonyyarens, BUK, MHH, KoppecnoHAEeHTCKUI CHET, pacHeTHbIN cyeT)

Bnaaeneu, UHBECTULMOHHbIX MNaeB, Ha OCHOBAHMM PACNOPAXKEHUA KOTOPOro AENCTBYET HOMMUHANbHbIN AeprKaTeNb:
(ykasblBatoTcs, Gamuaus, MMsa, OTYECTBO UM NONHOE HaUMeHOBaHMWe BAagebla MHBECTULIMOHHBIX NaeB, PEKBU3UTbI JOKYMEHTA).
MonHoe HaMmeHOBaHWe U HOMEpPA CYETOB AEMNo BAaAe/blLa MHBECTULMOHHbIX NAaeB U KaXX40ro HOMWHANLHOTO AepiKaTens noralaembix MHBECTULMOHHbBIX
raeB B UHTepecax Bnafesbla MHBECTULMOHHBIX Naes:
Ko/aM4yecTBO MHBECTULIMOHHBIX NAeB Ha cYeTe Aeno BAafe/blLa MHBECTULMOHHBIX NaeB:
Ecnv Bnageneu, MHBECTULMOHHbIX Naes ABAAETCA GUINYECKUM NNLOM, TO YKA3bIBAETCA, YTO OH (HY)XXHOE OTMETUTb):
Hanorosblit peanaeHT Poccuitickoin epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Pepepaumm:
YBegomieHue 06 onepaumm HanpasuTb:

3anBuTeNb NOATBEPHKAAET GAKT CBOEro O3HAKOMEHWUA U cornacua c MpaBuaaMu LOBEPUTENBHOTO ynpaBaeHua PoHAOM, pasmelleHHbIMK NO agpecy
www.first-am.ru.

HacToAwan 3aaBKka HocuT 6€30T3bIBHbIN XapaKTep.

nO,D,I'IMCb 3aasuTtens /yI'IOJ'IHOMO‘-IeHHOFO npeacrasutena nO,El,I'IVICb Nnua, NPUHABLUEro 3aABKY:
(®10) (®10)
M.M.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBas — ®oHA NHCTPYMEHTLI B OAHSAX»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM NpennoxeHns Ha NoKynKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




