MpaBuna poBepuTEnNbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUOHHBLIM (POHAOM
PbIHOYHBbIX (PMHAHCOBLIX UHCTPYMEHTOB

«lMepBasa — PoHa KoHcepBaTUBHbLINY
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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BupxeBoW NaeBoOn VMHBECTULIMOHHBIA (OHA PbIHOYHBLIX (DMHAHCOBLIX MHCTPYMEHTOB «[llepBasi — ®oHa KoHcepBaTUBHbIN»
(nanee — «PoHAY).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX drHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHA KoHcepBaTuBHbLINY.

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcCHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npepoctaeneHHas PegepanbHON KOMUCCUMEN NO PbIHKY LIeHHBLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OI'PH CneunanusunpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHBIX (POHA0B, NAEBbLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCYAapPCTBEHHbLIX NMEHCUOHHLIX hoHAoB OT 04 okTAGpPS
2000 roga Ne 22-000-1-00013, BbiaaHHaa OKLIE Poccuu.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Peructpartopa Ha OCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOIo 4eno3nMTapus MHBECTULMOHHBIX OOHAOB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHWE POCCUMMCKOW OUMPXKKM (POCCUMICKMX OWMPXK), K OpraHn3oBaHHbLIM TOpram Ha KOTOpOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem opraHn3oBaHHbLIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNOoNHOMOYEHHOro YNpasnsiolwen KoMNaHnen, oT KOTOporo BragenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Angd BKIKOYEeHUA ero B COCTaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyLiecTBo, cocTaenatollee ®oHa, SBnseTcsa obLmMM MMYLLLECTBOM BriaaenbLeB VIHBECTULMOHHBIX Naes Y NPUHAANEXnUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTU. Pasgen umylectsa, coctaensiowero ®oHa, 1 Bbl4en U3 Hero J4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 mnn rpugnyeckoe nuuo Tem cambiMm
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI Ao B npase COBCTBEHHOCTM Ha MMyLLEeCTBO,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C M3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBA,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensioT JOXOAO0B B OyAyLEM, FOCYAapCTBO He rapaHTUpyeT AOXOAHOCTb UHBecTULMi B ®oHA. Meped npuoGpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcteyeHun 6 (Luectun) paboumx aHel ¢ AaTbl pervcTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEHEHUN KOTOPOro CyMMa AeHEeXHbIX CPpeacTB, nepefaHHbIX B onnaTty NHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CyMMa feHexHbIX CPeAcTB, nepeaasaemas B onnaty IHBECTULMOHHBLIX Naes, HeobxoanMas Anst 3aBepLueHns (OKOHYaHUS)
dopmmpoBaHusa onga: 100 000 000 (CTO MMNNIMOHOB) pyGnen.

[aton 3aBeplueHnsa (okoH4YaHus) popmumpoBaHnsa PoHaa sSiBNAETCA AaTa HanpasneHus YnpaenstoLwen komnaHuen B BaHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa AOBepuUTeNbHOro ynpasneHmna ®oHgom: «01» anpens 2036 roga.

Cpok [JeWcTBusi [oroBopa AOBepuTeNibHOro ynpasneHnuss ®oHOOM cocTaBnsieT nepuvof € AaTtbl Havanma cpoka ero
hopMMPOBaHNA OO AaTbl OKOHYaHWUSA CpoKa AeCTBMS [OroBOpa AOBEPUTENBHOrO ynpasneHus PoHaom.

Cpok OencTBus OOroBopa OOBEPUTENbHOrO YMNpaBfeHUs CHMTAETCs MPOAMEHHbIM Ha TOT Xe CPOK, eCnn Ha Aarty ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX /IHBECTMLMOHHBIX NaeB B COOTBETCTBUMU C 4acCTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHOWN NONUTUKM YNpaBnsitoLLe KOMNaHun:

Mony4yeHne aoxoaa Npu MHBECTMPOBAHUM UMYLLEECTBA, cocTasnsowero ®oHa, B 06bekThl, NpeaycMoTpeHHble Mpasunamu,
B COOTBETCTBUM C UHBECTULIMOHHON NOMMUTUKON YNpasnsaoLwen KoMnaHum.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

MNHBECTULIMOHHON NOMUTUKOW YNpaBnsiowWwen KOMNaHuM SBNSeTcs WMHBECTUPOBaHWE MPeuMyLLeCTBEHHO B WHCTPYMEHTHI
OEHEeXHOro pblHKa (BkNagbl (4eno3vTbl) B KPeOUTHbIX OpraHm3aumsx CO CPOKOM O MOralleHWs MeHee OAHOro rofa,
obrnurauum co Cpokom A0 noraileHns/odepTbl MeHblUe roga, obnuraumm ¢ nepemeHHbIM KyrnoHOM), B npaBa TpeboBaHus
(nebuTopckylo 3a40MKEHHOCTb) MO AOoroBopaM peno, MPeaMeToM KOTOpbIX SABAATCA obnurauMm u B KIMPUHIOBbIE
cepTudumKaTbl y4yacTus, MOCPEACTBOM 3aKM4YeHWs [OrOBOPOB peno, a Takke WHBECTUPOBaHWE B WHblE akTuBbI,
npeaycMoTpeHHble NyHkToM 2.5.1 Mpaswun.

Mpy ocywiecTBNeHWN [OOBEPUTENBHOrO ynpaeneHuss PoHOoOM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
cTpaTernio akTUBHOIO YNpaBneHus!.

MpenmyLecTBeHHbIM OOBLEKTOM MHBECTUPOBAHWUA SABNSAOTCA MHCTPYMEHTbl OEHEXHOro pbiHKa (Bknadbl (4eno3vTbl) B
KpeOmTHbIX OpraHn3aumsix CO CPOKOM A0 MOralleHWs MeHee OAHOro roga, obnurauum co CpoKOM A0 noralueHuns/odepTol
MeHblUe roaa, obnuraumm ¢ nepemMeHHbIM KynoHom), npasa TpeboBaHus (4ebUTopckyto 3ag0mkeHHOCTb) Mo 4oroBopam peno,
npegmMeTomM KOTOpbIX SABMASOTCA obnuraummn, U KNMpUHIoBble cepTudpmkaTbl yd4acTus Mo [oroBopam peno (ganee —
«MpenmyLecTBEHHbIN 06 LEKT UHBECTUPOBAHUAY).

CepeHus o cnocobe peanusaumm YnpaenstoLen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

Peanusauma MHBECTULMOHHON CTpaTermm akTUBHOIO YMNpasfieHUsl OCYLLECTBMSETCH NyTeM BrOXEHUs CPeACcTB B aKTUBbI,
yKasaHHble B nyHkTe 2.5.1 Mpaswun.

Mpy NpUHATUM peLueHnst 0 NPUoBpeTEHUN KOHKPETHOTO akTMea B cocTaB ®oHAa YnpasnsioLwas KoMnaHus pykoBOACTBYeTCS
NPUHLMMNOM — «Hausy4Llee COOTHOLLEHWNE PUCKOB 1 OXUAAEMON JOXOAHOCTM OTAENbHOIO aKTuUBay.

Mo «puckom» Ans uenei HacTosiwero nyHkTa [paBun NMOHUMAalTCs BCE BO3MOXHbLIE PUCKW, BKIOYasi pMHAHCOBbIE U
HedHaHCOBbIE PUCKX, MPeayCMOTPEHHbIEe NyHKTOM 2.7 Mpasun.

Moa «noTeHUManbHOM AOXOAHOCTbI OBGNMraumit» nogpasymeBaeTCcsl OXuaaemasi KynoHHasi OOXOAHOCTb, OXuaaemast
[OXOZIHOCTb K MOralleHuno KOHKPETHOrO BbiNycka obnurauumii u NporHosnpyemast pblHoYHasi NnepeoLieHKa Bbinycka obnurauuii.
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Moa «noTeHuManbHOM OOXOAHOCTLIO BKMaAOB (4Eno3MTOB)» NogpasymeBaeTcsl pa3Mep MPOLEHTHOW CTaBkW Mo BKnagy
(oenosuty).

Mog «noTeHumManbHOM [LOXOAHOCTbI COENOK peno (BKJ'IIO‘-Iaﬂ cOenkm C  KIMUpUHroBbiMn CepTVI(bVIKaTaMI/I yqacmn)»
nogpasymeBaeTca oXnaaemaa JOXOAHOCTb OT COENOoK OGpaTHOFO PEMNO c Y4€TOM TeKyLNX ypOBHeIZ CTaBOK U NpPOrHo30B Nno
OVHaMKKe Knio4eBOn CTaBKW.

B cnyyae BO3HUKHOBEHMSA POPC-MaXKOPHbIX OBCTOATENLCTB Ha (DUHAHCOBOM PbIHKE (MPUOCTaAHOBKA GUPXEBbLIX TOProB;
BBEAEHWE Mep OrpaHU4YUTENIbHOrO xapakrepa B OTHOLEHWM 3MUTEHTa WM WHbIX YYaCTHWKOB (PMHAHCOBOTO pbIHKA, B
pesynbTaTe KOTOpbIX BO3MOXHOCTb YNpaBnstoLwen KoMnaHum pacrnopsxaTbcs aktueamm ®doHga nnv peanusosbiBaTb npasa
no aktneam PoHAa OyaeT orpaHMyeHa Unu yTpadeHa) Ynpasnsiowas KOMnaHUsa MMeeT NpaBo OTKMOHWUTLCS OT MpUHUMNa —
«HaunyuLlee COOTHOLLEHNE PUCKOB U 0XMAAEMON [OXOAHOCTU OTAESbHbBIX aKTUBOBY C LiEMNblo MUHUMU3ALIMMN NOTEHLMAanbHbIX
yBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb U3-3a BO3HVKHOBEHUS POPC-MaXOPHbIX 0BCTOATENLCTB.

HasBaHue wHAekca, Mo OTHOLIEHWIO K KOTOPOMY YNpasmslowas KOMNaHUS OLEeHWBaeT pe3ynbTaTMBHOCTb peanusaumu
WHBECTULMOHHON CTpaTernm akTMBHOIo ynpasneHus (ganee — « AHAeKe»):

70%*npupocT nHaekca RUONIA + 30%*npupocT nunagekca RUFLCBTRAAA, rae:

WHpekc RUONIA (Ruble OverNight Index  Average), paccunTbiBaeMbIi BaHkom Poccun,
https://cbr.ru/hd_base/ruonia/;

MHupoekc RUFLCBTRAAA — «MHaekc Mocbupxu KopnopaTtusHbix O6nuraumin RUFLCBTRAAA», paccunTbiBaeMbli
MAO MockoBckas upxa (MHH 7702077840), https://www.moex.com/ru/index’ RUFLCBTRAAA.

JInuo, ocywectenstowee pacyet MHaekca: AO YK «[Mepsasa» (MHH 7710183778).
OBGbeKTbl MIHBECTUPOBAHUS, NX COCTaB U ONMUCaHNE.
MmyuiecTBo, cocTtaensowee PoHa, MOXET ObITb MHBECTUPOBAHO B:

a. AKTVBbI, ABNAIOLLMECH KNMPUHTOBLIMY CepTUdUKaTamm y4acTus, U akTuBbl, AOMNYLLEHHbIE K OPraHN30BaHHbLIM Topram (Mnm
B OTHOLLEHMN KOTOPbIX BUpXer NPUHATO pelleHne O BKMYEeHWM B KOTMpOBarnbHbIE CMMCKM) Ha Bupxax Poccuiickon
degepauum:

i. [onroBble MHCTPYMEHTHI;

ii. VMywecTBeHHble npaBa M3 (OblOYEPCHBbIX OOrOBOPOB (KOHTPAKTOB) U OMUMOHHBLIX OrOBOPOB (KOHTPAKTOB) Npu
cobntogeHunn TpeboBaHUii, TPeAyCMOTPEHHbIX HAaCTOAWMM NyHKTOM [Mpasun.

MponsBoaHble OUHAHCOBbLIE MHCTPYMEHTLI ((PbHOYEPCHbIE N OMLUMOHHBIE A0roBOpbl (KOHTPaKTbl)) MOryT BXOAWUTL B
cocTaB akTMeoB PoHAa nNpu cobnogeHNn OAHOIO U3 CreayoLMNX YCNOBUIA:

e  N3MEHEHMWE UX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOMMOCTM aKTUBOB, KOTOPbIE MOFYT BXOAUTbL B cocTaB doHaa
(B TOM YMcne N3MeHeHNs 3Ha4YeHUs MHOEKCA, pacCyYMTbIBAEMOro UCXOAsS U3 CTOMMOCTU aKTUBOB, KOTOpbIE MOTyT
BXOAWTb B coctaB doHaa);

e  POW3BOAHBIN (PUHAHCOBBIN MHCTPYMEHT He npeaycMaTpuBaeT 00S3aHHOCTb CTOPOHbI [OroBopa nepejatb
ApYron CTOpoHe JoroBopa LieHHble 6ymaru, BantoTy unm ToBap nnbo 0653aHHOCTb CTOPOHbBI AOrOBOPA 3aKMounTb
[OroBop, SABMNSAKLWMNCA NPOU3BOAHBIM (PMHAHCOBLIM UWHCTPYMEHTOM, MpW YCMOBWUM, YTO W3MEHEHME €ro
CTOMMOCTW 3aBUCUT OT M3MEHEHNS CTOMMOCTW TOBapoOB, AONYLLEHHbIX K OPraHNM3oBaHHbIM Topram Ha Gupxax
Poccunckon ®egepavmm.

b. peHexHble cpeacTBa B pybnsix B UHOCTPAHHOW BanioTe Ha CHeTax U BO BKNagax (4eno3ntax) B POCCUNCKUX KPEAUTHBbIX
opraHusauusx, Aeno3uTHble cepTudmKaTbl POCCUMCKUX KPeAWUTHbIX OpraHu3auui, rocyAapcTBeHHble LeHHble Gymaru
Poccuiickon ®epepauun. (nanee - « AHCTPYMEHTbI [EHEXHOro pbiHKa») K ULeHHbIM Gymaram, npegycmMOTpeHHbIM
HacToAWMUM MOAMYHKTOM, OTHOCHATCH LEeHHble Bymaru, He nognagatolme nop TpebosaHus nmoanyHkTa 1 HacTosLero
nyHKTa.

c. lNpaBa TpeboBaHus M3 [OrOBOPOB, 3AKMHOYEHHbIX ANS Lered AOBEpPUTENbHOMO YMpaBieHUs B OTHOLUEHWM aKTWMBOB,
yKasaHHbIX B nognyHkTax a n b nyHkra 2.5.1 MNpasun;

d. WHble akTuBbI, BKMOYaeMble B COCTaB akTuBoB PoHOa B CBSI3M C OMMaTON pacxofdoB, CBA3AHHBIX C AOBEPUTENbHbLIM
ynpasrieHneM UMyLLEeCTBOM, cocTaBnstowmm PoHA, unm B CBA3W C peanusauunen npas, 3aKpenneHHbIX COCTaBMNALLMMN
®oHO uUeHHbIMM  Oymaramm MM NpegyCcMOTPEHHbIX — cocTaBnsowmumy  PoHA  MpPOoM3BOAHBIMU - (PMHAHCOBBLIMUY
WHCTpyMeHTamu (aanee — «MHBECTULIMOHHBbIE NpaBay).

[eHexHble cpefcTBa BO BKagax (4enosntax) B POCCUNCKUX KPEAUTHBIX OpraHn3aumsix MoryT BXoauTb B cocTtaB PoHaa,
TOMbKO MPU YCMOBWUW, YTO B Crydae JOCPOYHOrO PACTOPXKEHWUS yKa3aHHOTO 4OroBopa poccuiickas KpeauTHas opraHusauusi
00s13aHa BEpHYTb CyMMy Bknaga (4enosuTa, octatka Ha cyeTe) U MPOLEHTbl MO HEMY B CPOK, HE MPEBbILLAOLMA CEMb
pabounx gHeMn.

Mo TepmMuHOM gonroBble MHCTPYMEHTbl NOHNMAaKTCA:

a. obnuraumu pOCCI/II;ICKIAX OMUTEHTOB, B TOM 4uUcne 6I/1p)KeBbIe
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b. rocynapctBeHHble LeHHble Bymarn Poccuiickorn ®epepauuu;
C. rocyaapcTBeHHble LeHHble Bymarn cybbekToB Poccuinckon depepaumu;
d. MyHuuMnanbHble LeHHble Bymaru.

MmyuwiectBo, coctasnsitowiee PoHA, MoXKeT OblTb MHBECTUPOBAHO B O0OnMrauumn, SMMUTEHTAMM KOTOPbIX MOTYT ObITb OpraHbl
rocyaapcTteeHHon Brnactn Poccuiickon ®Penepaumm, opraHbl rocyaapCcTBEHHON Bnactu cybbekToB Poccuiickon depepauny,
opraHbl BNacTn MyH1umnanbHbIx obpasoBaHuii Poccunckon ®epepavmm, poccumnckme iopugnyeckme nuua (8 Tom yucne eryri
1 rocygapCcTBEHHblE kopriopauumn) (Mpy COBMECTHOM YNMOMUHAaHUM UMeHyeMble «Poccuickne aMUTEHTBIR).

Jivua, obssaHHble no obnuraumam POCCUMICKMX OMUTEHTOB, KIMPUHIOBLIM CcepTudMKaTtamMm yvacTus, Oeno3nTHbIM
cepTudmKaTaM POCCUNCKNX KPEANTHBIX OpraHu3aLmnin 4OMmKHbI BbiTb 3aperncTpupoBaHsbl B Poccuiickon degepauuu.

CrpykTypa aktmeoB doHaa:

OueHoYHasi CTOMMOCTb LieHHbIX ByMar oHOro IopUAMYEcKoro nuua, AeHeXHble CpeacTsa B py6nsix U B MHOCTpaHHON BanoTe
Ha cyeTax M BO BKMagax (4eno3uTax) B TakOM HOPUAMYECKOM rnvue (ecnv topuauyeckoe NULO ABMSETCA KPeauTHOM
opraHusauvei), npaea TpeboBaHUSI K TAKOMY IOPUANYECKOMY NMLY B COBOKYMHOCTU HE [OMKHbI NpeBbiwaTtb 10 npoueHToB
cToumocTn aktnuBoB ®oHpa. TpeboBaHus HacTosLero ab3ala He pacnpoCTPaHATCS Ha roCyAapCTBEHHbIE LEHHbIE Bymaru
Poccuiickon ®enepauum u Ha npaBa TPe6GOBaHNSA K LLEHTPanbHOMY KOHTPareHTy.

OueHo4yHasa CToMMOCTb LieHHbIX Bymar ogHoro cybbekta Poccuiickon ®egepaummn, MyHUUMNansHoro obpasoBaHns He AOMKHA
npeebiwaTtb 10 NpoueHTOB cToMMOCTU akTuBoB PoHAa.

[na uenen pacyeTta orpaHNYeHnsi, ykasaHHOro B ab3aue BTOPOM HACTOSALLEro NyHKTa, Npy onpeaeneHnm 4onmn oLeHOYHON
CTOMMOCTW aKTVBOB B CTOMMOCTM aKTMBOB PoHAa B CyMMe AeHEXHbIX CPeACTB B PyOnsx v B MIHOCTPaHHOW BasoTe Ha cyeTax
B O4HOM IOPMONYECKOM NMLE U CTOMMOCTM npaB TpeboBaHMI K OJHOMY IOPMANYECKOMY NULY, BO3HUKLLUMX HA OCHOBaHUU
porosopa 0 6GpokepckoMm OBCMYXMBaHWM C TakMM NMUOM (MPU YCRIOBMKM, YTO YyKasaHHbIM [OrOBOPOM MpPeayCMOTPEHO
NCMOMHEHNEe TaKMM IOPUANYECKMM NLIOM 0643aTenbCTB B TEHEHUe OJHOro paboyero AHS ¢ 4aTbl NpeabsABNeHNs YKadaHHbIX
TpeboBaHU K MCNOMHEHWI0), cocTaensawmx PoHA, He yuuTbiBaeTCcsa CyMma (Unu ee 4acTb) AEHEXHbIX CpencTs,
noanexallyx Bbinnarte B CBA3M C norawleHnem VIHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa OorpaHuyeHus.

Mpn aTOM 06LWaa cymma AeHEeXHbIX CpeacTB M CTOMMOCTb MpaB TpeboBaHWM, KOTOpblE HE YYUTLIBAKOTCA NpW pacyeTe
OorpaHnyeHuns, ykasaHHoro B ab3aue BTOPOM HACTOSALLEro MyHKTa, B OTHOLUEHWM BCEX AEHEeXHbIX cpeacTB B pybnax v B
MHOCTPAHHOW BamnioTe Ha BCeX c4eTax M B OTHOLUEHMM BCeX MpaB TpeboBaHWi K OpMAMYECKMM NWLAM, BO3HWMKLUMX Ha
OCHOBaHWKM YKa3aHHbIX OOroBopoB O 6Gpokepckom obcnyxmBaHuW, cocTaBnsowmx PoHa, B COBOKYMHOCTM HE [OSKHbI
npeBbilLaTh OOLLYIO CYMMY AEHeXHbIX CPeACTB, NMOANeXalluX BbinnaTe B CBA3WN C noraweHnem NHBECTULMOHHBIX NaeB Ha
MOMEHT pacyeTa OrpaHnyeHus.

Ons uenen pacyeta orpaHNYeHUs], ykasaHHoro B ab3aLe BTOPOM HaCTOSILLEro NyHKTa, Npy onpeaeneHnn 4Oonu oLEeHOYHON
CTOMMOCTU aKTUBOB B CTOMMOCTM akTnBoB PoHAa B CyMME eHEXHbIX CPeACcTB B pybnsix 1 B MUHOCTPaHHOW BamnoTe Ha cyeTax
B OLHOM HOPMAMYECKOM nuue, cocTaBnswowmx PoHAO, He yunTbiBaeTcs cymMma (MM ee 4acTb) OEHEXHbIX CpenacTs,
HaxoOsLMXCA Ha YyKa3aHHbIX cyeTax (OOHOM M3 YyKasaHHbIX CYETOB) W BKIHOYEHHbIX B Takon PoHZ npu Bblaave
WHBECTULMOHHbIX MaeB, B TeyeHne He bonee 2 pabounx AHeN ¢ faThl YKa3aHHOTO BKIOYEHNS.

CTtomMmoCTb NOTOB NPOM3BOAHbLIX (PUHAHCOBBLIX WMHCTPYMeHTOB (ecnu 6a3oBbiM (6a3nCHbIM) akTMBOM MPOU3BOAHOIO
(PUHAHCOBOrO WHCTPYMEHTa SABMNSETCS OPYro NPOW3BOAHBIN (PMHAHCOBLIA MHCTPYMEHT - CTOMMOCTb IIOTOB TaKMX
NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (Cymma [OEeHEexXHbIX CPeAcTB), MNONyYeHHbIX
ynpasnsioLen komnaHven Poxga no Nnepsor YacTy JOroBopa peno, pasmep NpPUHATBIX 0683aTeNbCTB MO NOCTaBKe akTMBOB
MO UHbLIM CAEerKaM, AaTta NCMNOMHEHWS KOTOPbIX He paHee 4 pabounx AHeN C AaTbl 3aKNI0YEHNs CAENKN U 3aeMHbIe CPEACTBa,
npegycMoTpeHHble noanyHkTom 5 nyHkta 1 crtaten 40 ®epepanbHoro 3akoHa oT 29 Hosi6psa 2001 roga N 156-93, B
COBOKYMHOCTM He AOMMKHBI NpeBbiwaTh 40 NpOLEHTOB CTOMMOCTM YMCThIX akTnBoB PoHAa.

Ha paty 3aknioyeHusi cOenok ¢ Npou3BOAHbIMU (PMHAHCOBLIMW WMHCTPYMEHTamu, AOrOBOPOB PENo, [4OrOBOPOB 3aima,
KPeAWTHbIX JOrOBOPOB MW COENOK, AaTa MUCMOSNIHEHUST KOTOPbIX He paHee 4 pabounx OHen C AaTtbl 3aKMouYeHUst cOernku,
COBOKYMHasi CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aLe ceMb HAacCTOSILLLEro NyHKTa, C Y4ETOM 3aKIHO4YEHHbIX paHee J40roBopoB
peno n COEenokK, ykaszaHHbIX B HacTosiweM ab3aue, 1 3aeMHbIX cpeacTB, NPeAYCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1 cTaTtbu
40 depepanbHOro 3akoHa ot 29 Hos6psa 2001 r. N 156-93, He fomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB
doHpa.

Ona uenen HacToALLEro MyHKTa NPOU3BOAHblE (DMHAHCOBBIE WHCTPYMEHTbI YUMTbIBAIOTCA B 0Obeme npuobpeTaembix
(oTyykgaembix) 6a30BbIxX (6a3nCHBIX) aKTMBOB Taknx NPOU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3nCHbIM)
aKTUBOM SIBNSETCA APYrON MPOU3BOAHBIA (PMHAHCOBBIA MHCTPYMEHT (MHAEKC) - Kak 6asoBble (6a3vcCHble) akTuBbI Takux
NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB (aKTUBbI, BXOASILLME B CIUCOK AN pacyeTa Takoro MHAEKCa) U OTKPbITON NO3MLuK,
CKOPPEKTMPOBaHHOM NO pe3ynbTaTam KIupuHra.

[loroBopbl peno 3akno4vatTcsl, ECAN OHU COOTBETCTBYIOT OAHOMY M3 CIIeAYIOLLMX YCIIOBUIA: KOHTPareHTOM Mo LOroBOPY Peno
ABMSETCS LEHTPanbHbIi KOHTPareHT Nnbo ykasaHHbIA [OroBOP 3aK/OYaEeTCs Ha YCIOBMSIX MOCTaBKW MPOTUB Mnartexa u
npeaycMOTPEHHON AOFOBOPOM Perno 06513aHHOCTM Kaxon U3 CTOPOH MpU U3MEHEHUU LiEHbI LIEHHbIX Bymar, nepefaHHbIX no
[OroBopy pero, ynnayusaTtb APYrol CTOPOHE AEHEXHble CyMMbl U (Mnun) nepepaBaTth LEeHHble Bymarn B COOTBETCTBUM C
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nyHkToM 14 ctatbn 51.3 ®egepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX 6ymar”, npu ycrnosum,
4YTO NpeaMeToOM A0roBopa peno MOoryT ObiTb TOMLKO akTUBbLI, BKNoYaemble B coctas doHaa B cooTBeTcTBUM C [Npasunamu.
YnpaBnsiowas KOMMNaHus He BrpaBe pacnopsxatbCsi LeHHbIMM Bymaramu, npuvobpeTeHHbIMKM Mo [oroBopam perno, no
KOTOPbIM YNpaBrsoLLas KOMNaHusi ABseTCA NokynaTernem no NnepBoi YacTy JOroBopa peno, 3a UCKIYeHneM ux Bo3BpaTa
No BTOPOW YacTu Takoro J4OroBopa peno.

[ns uenen ab3aua ceAbMOro 1 BOCbMOrO HaCTOSILLLEro NyHKTa He YYNUTLIBAKOTCA AOTOBOPLI PENO, N0 KOTOPbLIM yrpasnstoLas
KOMMaHus SBMSeTCH MOoKynaTenem Mo NepBOW YacTu [Oorosopa peno, a Takke OMUMOHHblE [OroBOpbl, MO KOTOPbIM
ynpasnsoLias KomnaHns nveeT npaso TpeboBaTb OT KOHTpareHTa Nokynku unm npodaxm 6asosoro (6a3ncHoro) aktmea.

Mpu onpepeneHWn CTpykTypbl akTMeBoB POHAA YYMTLIBAIOTCA aKTUBbLI, MPUHSATHIE K PACYETy CTOMMOCTM YMCTbIX aKTUBOB
doHpa.

TpeboBaHusa nyHkTa 2.6 [NpaBun NpMMeHsATCs 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHmsa doHaa.

He meHee OBYyX TpeTeVI pa60tw|x OHEen B TeyeHue Kaxgoro KaneHgapHOro Keaptana (3a UCKITlo4eHnemM nepuoga C Aatbl
BO3HMKHOBEHUA OCHOBaHUA NpeKkpalleHusa (DOH,EI,a) COBOKYyMNHasa CTOMMOCTb crneayruwnx aktTuBoB (O,ElHOI'O mnnn HeCKOﬂbKI/IX)
JOImKHa cocTaBnAaTb He meHee 80 NPOLEHTOB CTOMMOCTU aKTUBOB, COCTaBNAOLWNX PoHa:

a. lMpenmyLecTBEeHHbI 06BEKT MHBECTUPOBAHMS.

MpeaoycmoTtpeHHble nognyHktom d nyHkta 2.5.1 [lMpaBun akTuBbI, BKOYaeMble B COCTaB akTvBoB doHOa B CBA3M C
peanusauuer VIHBECTULMOHHBLIX MpaB, MOryT BXOAMTb B COCTaB akTMBoB doHaa B TeyeHMe OfHOro Mecsua C gathbl
peanu3auun ykasaHHbIX IHBECTULIMOHHBIX Npas.

CtommocTb npegycMoTpeHHbIX NMoANYHKTOM g NyHKTa 25.1 I'IpaBMn aKTUBOB, BKMOYaeMblx B cocTaB PoHaa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npas, B COBOKYNHOCTU HE OOJ1XXHA npeBblllaTbh 5 NpoueHToB CTOMMOCTN aKTUBOB doHpa.

Onucanwve PUCKOB, CBA3aHHbLIX C UHBECTUPOBAHUEM!

Mo oueHke YnpaBnsiowWen KOMMaHWM, peanusauus WMHBECTULMOHHOW cTpaTervn, npenyCMOTPEeHHON WHBECTULMOHHOM
nOeknapauveit ®oHaa, cBsizdaHa ¢ MUHUMAIBHOWN CTEMNEHbIO BIIMSHWS PUCKOB, ONCAHNE KOTOPLIX COAEPXUTCA B HACTOSILLIEM
nyHkTe Mpaeun. MprBeaeHHble CBEAEHNS B YaCTU OLLEHKM BIUSIHUSA PUCKOB OTPaXkatoT TOUKY 3peHUst U COBCTBEHHbIE OLIEHKM
YnpasnsioLei KOMNaHUM 1 B CUIMY 3TOMO He SABMATCA MCHEPMbIBAOLLYMU.

MHBecTnpoBaHne B akTVBbl, NpegyCMOTPEHHbIE MHBECTULMOHHON Aeknapauuen PoHpa, He nogpadymeBaeT Kakux-rnmbo
rapaHTUi, Kak No BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CyMMbl, TaK U MO NOMYYEHWIO Kaknx-nmbo AOXOA0B.

CToMMOCTb O6BEKTOB MHBECTUPOBAHWS, cocTaBnsowmx PoHA, 1, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb UHBECTULIMOHHOTO
nas ®oHga MOryT yBeNMUMBaTBLCS UMW YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHUS B MPOLLIIOM HEe ONpeaensoT JoXoAbl B
OyayLiemM, rocynapCTBO He rapaHTUpyeT AOXOAHOCTb MHBeCTULMIA B PoHAa. 3asBneHns nobbix Nyl 0 BO3MOXHOM YBENTUYEHUN
B Oyayliem CTOMMOCTU MHBECTULUMOHHOIO nast PoHga MOryT pacLeHVMBaTbCs He MHave kKak npepnonoxexus. PelieHne o
nokynke WHBeCTUUMOHHbIX naeB ®doHAa NpUHUMAETCA fMLOM, XKenawwum npuobpectn MHBECTULMOHHbIE nau
CaMOCTOATENBbHO Mocre O3HakomneHus ¢ lNMpaBunamn, ero MHBECTULMOHHOW AeKnapauuen, ¢ y4eTOM OLEHKM PUCKOB,
NpUBEAEHHbIX B HACTOSLLIEM MYHKTE, HO HE OrpaHM4MBasiCb UMW.

O6LiensBecTHa NpsMas 3aBUCUMOCTb BEMUYMHBI OXMOAEMOW NpubbINM OT YPOBHS MpuHMMaemoro pucka. OnTumansHoe
COOTHOLLEHNE YPOBHEW pUcKa 1 OXnaaeMon Npubbinv pasnnyHo 1 3aBUCKT OT Lienoro psaga o6 bekTUBHBIX 1 CYOBEKTUBHBIX
akTopos. [1py nnaHMpoBaHUM 1 NPOBEAEHMM ONepaLin C MHBECTULMOHHBIMY NasmMu, Bnagenew VIHBECTULMOHHbBIX MaeB Unm
niuo, xenawwee npuobpect WMHBECTMUMOHHbIE naw, BCErga [OOMKEeH MOMHWTb, YTO Ha MpakTUKe BO3MOXHOCTU
MONOXUTENBbHOIO U OTPULIATENBbHOIO OTKIMOHEHWS peanbHOro pesynbTaTta OT 3anfiaHMpPOBAHHOMO (MM 0XMOAEMOro) YacTo
CYyLLECTBYIOT OQHOBPEMEHHO M pPeanusylTca B 3aBMCUMOCTM OT LENoro psga KOHKPeTHbIX 06CTOATENbCTB, CTENeHb yveTa
KOTOpbIX, COBCTBEHHO, W onpedenseT pe3ynbTaTMBHOCTbL onepauui Bnagenbua VHBECTULMOHHBIX MaeB win nuua,
xenatowero npuobpectn VIHBECTULIMOHHBIE Naw.

HacTosilee onucaHve pUCKOB He pacKpbiBaeT MHGopMaLuM 060 BCEX PUCKaX, BO3HUKAKOLLUMX B CBSA3U C AeSATENbHOCTHIO
Ynpasnsiowiei KoMmMnaHuM Mo  ynpasrneHuio (MHBECTUPOBAHWMIO) WUMYLLECTBOM, cocTaBnsowmm DoHa, BcreacTsve
pa3Hoobpasns CUTyaLuii, BO3HUKAIOLLUX NPY TaKOM yrpaBneHnn (MIHBECTUPOBaHMUN).

B HanGonee obliem BuAe NOHSTUE pUCKA CBSI3GHO C BO3MOXHOCTBIO MOMOXMUTENBHOMO UMW OTPULATENBHOMO OTKIOHEHUS!
pesynbTata AesATeNbHOCTM YNpaBnsitowed KOMIaHUM No yrnpasreHnio UMYLLLECTBOM, COCTaBnsoWmmM PoHg, OT 0Xngaembix
UMK NaHOBbIX 3HAYEHW, T.e. PUCK XapakTepuayeT HeonpeaeneHHOCTb NOoMyYeHnsl OXuaaemMoro (hHaHCOBOro pesynbTaTta
Mo UTOram MHBECTULMOHHOWN AESTENBHOCTH.

Ona uenenm HacTosiLero onuMcaHusa MNo4 PUCKOM MpU OCYLLUECTBIIEHWM oOnepauui No WMHBECTUPOBAHWIO MOHWMAETCs
BO3MOXXHOCTb HACTYMneHus cobbiTusi, BNeKyLlero 3a cobomn nageHme CToMMOCTU YNCTbIX akTuBoB PoHAa 1, COOTBETCTBEHHO,
pacYeTHOM CTOMMOCTUN VIHBECTULIMOHHOIO Nasi, YTO B CBOK o4yepenb ABnseTcs yobITkoM Ansa Bnagensua VIHBeCTULMOHHBIX
naes. MMHMManbHasi cTeneHb BNUSIHWSA NoApa3yMeBaEeT, YTO BO3MOXHbI YPOBEHb NOTEPL MHBECTULUIA HA rOpM3oHTe 1 roaa,
KOTopbIi He GyaeT npeBblweH B 95% cnyvyaeB — 5%. lNpy 3TOM yka3aH BO3MOXHbI YPOBEHb MOTEPU MHBECTULMIA B
CTPECCOBbIX PbIHOYHBLIX YCIOBUSX.



Bnageney VIHBECTMUMOHHLIX NaeB M NUUO, Xenawwee I'IpI/IO6peCTVI MHBECTULUMOHHbIE Maun, Hen3bexXxHO cTankuBaeTcsl C
HeOOX0AMMOCTbIO yunTbiBaTh QaKTOpPbl pUCKa CaMOro passfimyHoOro CBOMCTBa. PUCKM MHBECTUPOBaAHWS B LIEHHbIE 6ymarV|
BKIMKOYalOT, HO He OrpaHn4YnBalOTCA crneayrwmmMmmn puckamm:

a. HedwuHaHcoBble pucku:

K HedhnHaHCOBBIM pyckam B TOM 4ucne MoryT ObITb OTHECEHDI cnegywuime pucku:

CTpaTern4yeckum puck CBs3aH ¢ coLManbHO-MNONMUTUYECKUMN N SKOHOMUYECKMIY YCNOBUSIMU pa3BuTusa Poccuickom
depnepaunm nnu cTpaH, rae BoinyLeHbl Uy obpaluatoTtcsa aktuebl PoHAa. [laHHbIA pUCK He CBSA3aH C 0COBEHHOCTAMU
TOro UM MHOro o6 bekTa MHBECTUPOBaHUA. Ha 3TOT puck okasblBaeT BNUSHNE U3MEHEHMEe NONMMTUYECKON CUTyaLmu,
BO3MOXXHOCTb HacCTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHUST CYLLECTBEHHbBIX YCINOBUA OM3Heca) U3MEHEHWI B
POCCUINCKOM 3aKOHOAATENbCTBE MM 3akoHOAATENbCTBE OPYrMX CTpaH, AeBanbBauus HaUWOHanbHOW BantoThbl,
KPU3NC pblHKa rOCYAAapPCTBEHHbIX AOMroBbIX 00sA3aTenbcTB, OGaHKOBCKMA  KPU3WC, BamnioTHBIA - KPU3MC,
npeactaensowmne cobo NpsmMoe UM onocpeoBaHHOE CNEeACTBME PUCKOB MOSIMTUYECKOrO, 3KOHOMMUYECKOTO U
3aKoHoAaTeNnbHOro xapakrtepa. Ha ypoBeHb CTpaTtermyeckoro pucka MoryT okasblBaTb BMMSIHWE U MHOMMe Apyrue
cakTopbl, B TOM 4YuCre BEPOSATHOCTb BBEAEHWUS PErMoHarnbHbIX 3KOHOMUYECKMX CaHKLUMA UMW OFPaHUYEeHU Ha
WHBECTULMN B OTAENbHble OTpaciM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHne o6CTOATENbCTB HENPeodonMMON Cunbl, rNaBHbIM 00pa3oM, CTUXMWHOIO W reononUTUYECKOro
xapakTepa (Hanpumep, BOEHHble AeNcTBus). CTpaTermyeckMin puck He MoxeT OblTb OOBEKTOM pasyMHOro
BO3EeNCTBUS 1 yNpaBneHns CO CTOPOHbI YNpaBnsioLLe KOMNaHum, He NoANEXUT AMBEPCUMUKALUN U HE NOHMXKaEM.

CHUCTEMHbIA PUCK CBSI3aH C HapylleHneM (OMHAHCOBON CTAabUIBbHOCTM M BO3HUKLLEW HECMOCOBHOCTW B60SbLIOrO
yncna (UHAHCOBLIX WMHCTUTYTOB BbINOMHATL CBOM (PyHKUMM n obssatenbctBa. B cuny 6Gonbwon crenexHu
B3aMMOLENCTBMA M B3aMMO3aBMCMMOCTM (PMHAHCOBLIX MHCTUTYTOB Mexay coboW OueHka CUCTEMHOro pucka
CrOXHa, HO ero peanuaaums MOXeT NOBNMATb Ha BCEX Y4aCTHUKOB (DMHAHCOBOIO pbiHKA. YNpaBnstoLas KoMnaHus
He uMeeT BO3MOXXHOCTEN BO3AENCTBUS HAa CUCTEMHBIN PUCK.

OnepauMOHHbIN PUCK, CBA3AHHBIA C HapylleHWsMW Ou3Hec-nMpoLeccoB, HeMmpaBuibHbIM (YHKLMOHMPOBaHEM
TEXHUYECKNX CPeACTB WM MPOrpaMMHOro obecneveHus, HenpasBuibHbIMKM AeicTBuAMKU (GesgencTenem) wnu
He[06pPOCOBECTHOCTLIO MepcoHana Ynpasnsowen KOMNaHn1, ee KOHTPareHTOB M MapTHEPOB, MPUBMEKaeMmbIX K
ynpasneHuntio akTneammn PoHaa, a Takke BCNeACTBME BHELLHUX (DAaKTOPOB, B TOM YMCIe MPOTUBOMPABHbIX 4ENCTBUN
TpeTbmx nuy. K onepaumoHHOMY PUCKY OTHOCATCH BO3MOXHblE YObITKM, SBMBLUMECS pPe3ynbTaTOM HapyLUeHWN
paboTbl UMM HEeKayeCTBEHHOro MNM HegobpOCOBECTHOrO MCMOMHEHWS CBOMX 00513aTenbCTB OpraHnsaTtopamu
TOProBnyW, KAVPWHIOBLIMW OpraHM3aunaMu, APYrMMU  UHAPACTPYKTYPHBIMKW  OpraHusaumsm  unu  6aHkamu,
ocyLecTBAsOWMMM pacyeTsbl. C Lenbio MMHUMU3aLnM onepauyoHHOro pucka YnpaBnsoLwas KoMNaHus ¢ OMKHON
NpeayCMOTPUTENBHOCTLIO OTHOCUTCA K MoABOopy COTPYAHWKOB, ONTMMM3auuMu 6GusHec-mpoueccoB u Bblbopy
KOHTpareHToB.

npaBOBOﬁ PUCK, CBSI3aHHbIN C HenpeanckalyemMmoCTbio N3MEHEHMNIN /J,EVICTByIOLLI,eI'O 3akoHOOaTes1bCTBa, a TakKxke C
HeCOBEPLUEHCTBOM 3aKOHOB N UHbIX HOPMaTUBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyembix OpFaHI/I3aLI,VIVI, B TOM
vyucne perynmpyrowmnx ycnosusa Bbinycka nvnn 06paI.I.I,EHMFI aKTMBOB, YKa3aHHbIX B MHBECTULMOHHON aeknapauuun.
CoaepmeHme COENOK Ha pblHKax B pas3fmiMyHbIX OPUCONKUMAX CBA3AHO C AONOJTHUTENIbHBIMU PUCKaMW.

Heobxoommo Takke NpHMMaTb BO BHUMAHNE PUCKN, CBA3AHHbIE CO CITOXXHOCTbIO HanoroBoro 3akoHogartenbcTtea 1
NPOTUBOPEYNBOCTBLIO €ro TOJIKOBaHUA U NMPpUMEHEHUA B ccbepe WHBECTULMOHHON OEATENbHOCTU, a Takke PUCKKN
M3MEHEHNA HanoroBoro 3akoHoAdaTeNnbCTBa, KOTOpPble MOryT NpuMBECTU K HeratTMBHOMY BJIMAHUIO Ha WTOroBbIN
WHBECTULMNOHHbIN pe3ynbTar.

Mpu 3TOM KpanHe 3aTpyaHWUTENbHO MPOrHO3MPOBaTb CTENEeHb BIMUSHUS TaknMx U3MEHEHWA Ha AeATenbHOCTb Mo
ynpasnexnio PoHAOM unun UHaAHCOBbIN pe3ynbTaT NHBECTOopa.

C uenbio MMHMMU3aLMKU MTPaBOBOrO pUcka YNpaBnsioLas KOMnaHUsi Co BCEW TLLAaTeNbHOCTbI0 OTHOCUTCS K U3Y4eHUIo
n3MeHeHu B HopmaTtmeHoM 6ase. Takke Ynpasnsoowasi KOMNaHWsa B MOMHON Mepe MCNOoMb3yeT BCe neranbHble
MexaHMU3Mbl B3aUMOAEWCTBUSI C OpraHamu rocyaapcTBeHHoOW BnacTtu, ¢ baHkom Poccum ¢ uenbio BnvsHUSE Ha
NPUHATAE PELLEHNI NO U3MEHEHMSAM B 3aKOHOAATENbCTBE B NOMb3Y MHBECTOPOB.

PerynsiTopHbIl pPUCK MOXET nNposBnATbCA B opMe nNpUMEHeHus K YnpaBnslowen KOMMaHUM CaHKuuiA
perynupyoLinx OpraHoB MO MPUYMHE HECOOTBETCTBUSI 3aKOHaM, OOLUENPUHATLIM MpaBunaMm W cTaHgapTam
npogeccrmoHansHon aeatensHocTu. CrieacTBMEM peanu3aunm perynsiTopHOro pucka MoryT ctaTb (OMHaAHCOBLIE UITU
penyTaLMoHHble NoTepy YNpaBnstoLen KOMMNaHUK, 3anpeT Ha NpoBeAeHME OTAENbHbIX Onepauuii No ynpasneHuo
PoHOOM MM aHHYNUPOBaHWE NULEH3UKM Ynpasnswwen koMmnaHni. C Lenbio UCKIIOYEHNsT PEerynsaTOpHOro pucka
YnpaBnsiowasi KOMMAaHus BbICTPOUA CUCTEMY KOPMOPATMBHOIO YMpaBneHUsl U BHYTPEHHErO KOHTPOMs U
onepaTMBHO NPUHMMAaET Mepbl N0 NPUBEOEHMWIO CBOEW AEATENbHOCTM B MOMHOE COOTBETCTBME C OEWCTBYOLLUMU
HOPMAaTMBHbLIMU aKTaMM.

b. ®uHaHcoBble pucku:

K cdouHaHCcOoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreaytoLme PUCKK:



i. PbIHOYHbIN/LEHOBOMW PUCK, CBSI3aHHbIV C KornebaHnsMK LieH aKTUBOB, YKa3aHHbIX B UHBECTULMOHHON Aeknapauum
doHAaa, KypcoB BasnioT, MPOLEHTHLIX CTABOK M Mp. BCNeACTBME U3MEHEHUS KOHBLIOHKTYPbl PbIHKOB, B TOM 4ucre
CHWXEHUSI NMUKBUAHOCTU. TN dhakTopbl camu no cebe HaxoasTcst Mo BAMSIHAEM TakMx OOCTOATENbCTB, Kak
HeGnaronpusiTHasi couumanbHO-3KOHOMMYECKast UNU MonuTUYeckasl CUTyauusi, U3MEHEHNe perynsiTopHo cpefp,
AeBanbBauusl Uy cyLLecTBeHHble KonebaHus kypcoB oOMeHa BantoTbl, CTUXUIAHbIE BeaCcTBUS.

ii. BanoTHbLIN PUCK XapakTepn3dyeTcs BO3MOXHbIM HEBNAronpusaTHLIM N3MEHEHneM Kypca pybns unm nHow BanioThl,
B KOTOPOW HOMWHUPOBAH (PUHAHCOBbLIN MHCTPYMEHT, MO OTHOLLEHWUIO K Kypcy pybmns unv MHOM BamioTbl, B KOTOPOW
paccunTbiBaeTCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. lMpn 3ToM HEraTMBHO MOXET M3MEHUTLCH Kak CTOUMOCTb
aKTUBOB B pe3ynbTaTe MHPMAALUMOHHOIO BO3AEVCTBUS U CHKEHUW pearbHOM NOKynaTenbHON CNocCobHOCTN akTUBOB,
TaK 1 pasmep 0653aTenbLCTB N0 PUHAHCOBLIM MHCTPYMEHTAM, UCNOMHSAEMbIM 3a CYET akTnBoB PoHAa.

iii. [NPOLEHTHbLIN PUCK 3aKMIOYaETCA B BEPOSATHOCTU BO3HUKHOBEHMWS YObITKOB UNN CHMKEHMSA NPUBLINM NO NpuYnHe
N3MEeHEeHUs1 YPOBHS NPOLIEHTHbLIX CTABOK, @ Takke HeGnaronpuAaTHOro M3MeHeHUs KpMBOWM KpeauTHbIX cnpedos. Mpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MIHCTPYMEHTOB MOXET Kak pacTu, Tak M CHMKaTbCS, U €e POCT B MPOLLIIOM He O3HavaeT
ee pocTa B byaywiem. [lJaHHbI PUCK ABNSETCA YaCTHLIM Clly4aeM PbIHOYHOIO pUcKa.

iv.  PUCK NMKBMAHOCTM peanuayeTcs Npu COKpaLLeHUn Unn OTCYTCTBUM BO3MOXHOCTU Npnobpectn nnm peannsosatb
UHaAHCOBbIE MHCTPYMEHTLI B Heo6XxoAnMoM obbeme u no Heobxoaumon ueHe. Mpu onpeaeneHHbIX PbIHOYHBLIX
YCMOBUSIX, €CMN NNKBUOHOCTb PbiHKA HeafgeKkBaTHa, MOXET OTCYyTCTBOBaTb BO3MOXHOCTb OMPeAenuTb CTOMMOCTb
Wy yCTaHOBUTb CNpaBeAINBYIO LieHY (DMHaHCOBOrO akTMBa, COBEPLUNTL CAENKY MO BbIFOAHOM LieHe. Ha pbiHke MoryT
MPUCYTCTBOBATb TOMBbKO WHAWKATMBHbIE KOTMPOBKM, YTO MOXET MPUBECTU K TOMY, YTO aKTuB Henb3s Oyaet
peanu3oBaTb W, Takum 06pa3om, MHCTPYMeHT ByaeT HaxoouTbCa B cocTaBe akTuBoB PoHAa A0 KOHLA Cpoka
noraweHns 6e3 BO3MOXHOCTW peanu3aumu.

Pa3Hble BMAblI pUCKOB MOryT ObiTb B3aMMOCBSI3aHbl Mexay coBOi, peanusauusi OLHOTO pUCKa MOXET M3MEHSTb YPOBEHb WU
NpUBOAMTb K peanu3auumn Apyrmx puckos.

MomMuMo cpuHAHCOBLIX M He(UHAHCOBbLIX PUCKOB WMHBECTUPOBaHME B aKTUBbl, NpefyCMOTPeHHble WHBECTULMOHHOWM
Aeknapauven ®oHAa, MOXKET BKNOYaTb CrieAyloLimne pucku:

c. KpeauntHbIN pUCK, CBA3aHHbIV C HEUCMONTHEHWEM OOMKHMKOM CBOMX (PMHAHCOBLIX 00A3aTenbCTB UNn HebnaronpusiTHeIM
N3MEHEHWEM MX CTOMMOCTU BCNEACTBUE YXYALIEHUSI CNOCOBHOCTU JAOMKHMKA UCNOMHATL Takme obs3aTenbCTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

i. Pwuck pecdhonta no obnuraumsM M UHLIM [OMTOBbIM L€HHbIM Gymaram, KOTOpbIi 3akioyaeTcsi B BO3MOXHOM
HennaTexecnocobHOCTM AMUTEHTA AONTOBbIX LeHHbIX Bymar v (Mnun) nuu, npegocTaBmBLUNX 06ecnedeHne no aTum
LeHHbIM BGymaram, 4YTo npvBedeT K HEBO3MOXHOCTUM UMM CHWKEHWIO BEPOSITHOCTM MOracuTb AONTOBble LEHHbe
6ymaru (Npon3BecTy KyNoHHbIE BbiNaTkl MO HAM, UCMIONHWUTL 06513aTenbCTBA MO BbIKYMY, B TOM Y/CHE JOCPOYHOMY,
JONroBbIX LEeHHbIX Bymar) B Cpok n B nonHoMm obbeme. MHBecTOp HeceT puck aedonta B OTHOLLEHUM aKTUBOB,
BXOAALLMX B cocTaB PoHAa.

ii. PWCK KOHTpareHTa — TPETLEro nuua NPosABNAETCA B PUCKE HeMCrnonHeHnsa oba3aTtenscTB nepeq Ynpasnsiowen
KOMMaHMen CoO CTOPOHbI KOHTPAreHToB. YNpasnsiolas KOMNaHusi He MOXeT rapaHTupoBaTb bnarve HamepeHus u
cnocobHocTb B OyaylleM BbINOMHATL NPUHATLIE Ha cebs 06s3aTenbCcTBa CO CTOPOHbI PBIHOYHBIX KOHTPAareHToB,
OpokepoB, pacyeTHbIX OpraHvM3auun, Oeno3vTapueB, KIVPWHIOBbLIX CUCTEM, pacyeTHbIX OaHKOB, MNAaTEXHbIX
areHToB, BUPX M NPOUMX TPETLUX NKLL, YTO MOXKET NPMBECTM K NOTEPSIM KINMEHTa, HECMOTPS Ha NpeanpuHUMaemble
Ynpasnsiowen KoMnaHmen ycunus no 4o6pocoBeCcTHOMY BbIGOPY BbiLLENEPEYNCNEHHBIX ML,

d. WHBecTMpoBaHMe B NpoU3BOAHbIE (PUHAHCOBbIE UHCTPYMEHTbI (bloYEPCHbIE 1 OMLMOHHbIE AOTOBOPbI (KOHTPAKTHI)),
KaK MpaBuro, CBA3aHO C GOMbLIMM YPOBHEM PUCKA U MOXKET BbITb COMPSKEHO CO 3HAYMTENbHLIMU YOLITKAMM.

Tak, Npu NOKynke OMUUOHHOIO KOHTpakTa noTepu, B OOLWEM criyyae, He MPEeBbICAT BENIUYMHY YMITAYeHHbIX NpemMuu,
BO3HarpaxaeHus 1 pacxofoB, CBA3AHHbIX C MX COBeplueHveM. B To Bpems kak npofaxa OMuUMOHHbIX KOHTPaKTOB U
3aKrntoyeHne ObYEpPCHBIX A0rOBOPOB (KOHTPAKTOB) MPU OTHOCUTENBHO HEBOMbLUMX HEONAronpuUATHLIX konebaHuax LeH
Ha pbIHKE MOrYT NMPUBECTM K 3HAYMTENbHbIM YObITKaM, a B Cryy4ae NpoAaxu (PboYEpCHBLIX KOHTPaKTOB WM MPOAaXu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOSJ») — K HEOTPaHUYEHHBIM YObITKaM.

MomuMo 06LLEr0 PbIHOYHOTO pUCKa MPU COBEPLUEHUM OMepauuu Ha pbiHKE LEHHbIX Bymar B criydae COBepLUEHWSI
onepauuii ¢ NPOU3BOAHBIMM (PMHAHCOBBIMW MHCTPYMEHTaMKU BO3MOXEH PUCK HEGNAronpuATHOrO U3MEHEHUS LiEHbI Kak
(PMHAHCOBbIX UHCTPYMEHTOB, ABMSAOLWMXCA 6a3nCHBIM aKTUBOM MPOM3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHWUN aKTUBOB, KOTOpbIE CryxaT obecneveHveM. B cnyyae HeGnaronpuaTHOro U3MeHeHus LieHbl doHO MOXET B
CpaBHUTENbLHO KOPOTKWI CPOK MOTEPSATb CPEACTBa, SBMsOWMEecs obecrieyeHnemM Mo Mpov3BOAHOMY (MHAHCOBOMY
WHCTPYMEHTY.

e. PUCK BO3HMKHOBeHMsi (POpPC-MaKOPHbLIX OBGCTOATENLCTB, TakUX Kak MNPUPOAHbIE KaTakM3Mbl, TEXHOTEHHble
KaTacTpodbl, MaccoBble 6ecnopsaky, 3abacToBku, 6OEBLIE M BOEHHbIE AENACTBUSI.

f. MonutTnyeckne M 3KOHOMUYECKUE PUCKHN, CBA3aAHHble C BO3MOXHOCTbHO W3MEHEeHUA NONUTUYECKON cutyauum,
aKcnponpunaummn, HauunmoHanmnsauun, nposegeHna NONUTUKA, HaI'IpaBJ'IeHHOI7I Ha orpaHunyeHue WHBECTUUUN B oTpacnu
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3.2.

3.3.

OKOHOMUKH, ABNAOLMECA C(bepoﬁ 0cobbIX rocygapcCTtBeHHbIX MHTepeCcoB, BBeAEHNEM CaHKUMA Co CTOPOHbI CTpaH B
OTHOLUEHUN OTAEMbHbIX KOMMaHUW, ABASKOWMXCA SMUTEHTAMU LIEHHbIX 6ymar Unn KOHTpareHtamun, genosntapudamu,
areHtamMmm no caernkam, a Takxke B OTHOLLEHUN CEKTOPOB 3KOHOMUWKM 1 CHETOB BMNJ1OTb A0 3anpeTa uin 6J'IOKVIpOBKVI BblBOAA
aKTuUBOB, NageHuemMm LeH Ha 3Hepropecypcbl MU npovYnmu obCcToATENLCTBAMM. MHBeCTMpOBaHVIe B LEHHble 6ymarm
SMUTEHTOB pPa3BMBaAKLLNXCA CTpPpaH CBA3a@HO C ©onee BbICOKOW CTENEHbLIO puUcCKa no cpaBHEHUO C MHBECTUpPOBaHNEM B
LeHHble 6ymarm OMUTEHTOB M3 Pa3BUTbIX CTPaH.

lNMpaBa n 06A3aHHOCTM YnpaBnsoLwen KoMnaHun

[lo patbl 3aBeplueHns (okoH4aHus) cdopmuposaHus PoHAa Ynpasrsowas KOMMaHWA He pacrnopsiXaeTcs MMYLLEeCTBOM,
BKIIOYEHHbIM B cocTaB PoHAa npu ero hopMuUpoBaHum.

YnpaensioLwas KoMnaHusa CoBepLUaeT CAENKN C MMYLLEeCTBOM, COCTaBnsAoLWwmnM PoHA, OT CBOEro MMEHW, yKasbiBas Npu 3ToM,
YTO OHa [OeWCTByeT B KayecTBe AO0BEPUTENIbHOrO ynpasnsiowero. 3TO YCMoBUE cyuTaeTcs CObBMogeHHbIM, ecrnv npu
COBEpLUEHNN AOEeNCTBUW, He Tpebylolmx MUCbMEHHOro odopMneHns, apyras ctopoHa OyaeT uHdpopmupoBaHa 06 ux
COBEpLUEHNN [0BEpUTENbHbIM YNPaBnsloWMM B 3TOM KavecTBe, a B MUCbMEHHbIX [OKyMEHTax Mocfle HauMeHOBaHusA
YnpasnsioLlen komnaHum caenada nometka "[.Y." n ykasaHo Ha3BaHue PoHaa.

Mpwn OTCYTCTBUMN YKa3aHNA O TOM, 4YTO YnpasnsoLwasa komnaHna D,eVICTByeT B Ka4eCcTBe OOBEPUTENbHOIo ynpasndmLwlero, oHa
006na3biBaeTCs nepepg TpeTbMMM NULAMM NINYHO W OTBEYAET Nepes HUMU TOSbKO NpUHagnexawmm en MMyLLECTBOM.

YnpasnstoLwias KOMMNaHus:

a. ocyulecTBndaeT oBepuTenbHOe ynpaBsleHne doHgom nyTem coBepLueHnda ntobbIx OPULMYECKUX U (haKTUYECKNX 4ENCTBUN
B OTHOLUEHUWN CcocCTaBndwlero ero MmMmylecrtsa, a TaKkKe OCyLWlecCTBndeT BCe MNpaBa, yOoCTOBEPEHHble LEeHHbIMU
6ymaraMV|, cocTtasnsaowmmn ®oH, BKNoYas nNpaeo rosioca no rosioCcyromnmM UeHHbIM 6ymaraM;

b. npeabsBnsieT ucku M BbICTynaeT OTBETYMKOM MO WMCKaM B CyAe B CBSI3W C OCYLLIECTBNEHWEM [AeSTenbHOCTU MO
AoBepuTenbHOMY yrpasneHuio PoHaom;

C. [eiicTBYysl B KayecTBe AOBepUTENIbHOro ynpasnsiowero GoHaoM, BNpaBe Npu YCroBuu COBMOAeHUsI YCTaHOBMEHHbIX
HOPMaTMBHbIMUW aKTaMm B cpepe P1HAHCOBbIX PbIHKOB TPEBOBaHMI, HanpaBneHHbIX HA OrpaHNYeHe PUCKOB, 3aKMYaTh
[OroBOPbI, ABASAIOLLMECS NPOU3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMK;

d. BnpaBe nepepaBaTb CBOM MpaBa M 00A3aHHOCTM MO [OroBOPY [OOBepuTenbHOro ynpaeneHns PoOHOOM Opyrow
ynpaBnsoLen KOMnaHum B Nopsiake, B Nopsifke, YCTaHOBMEHHOM B COOTBETCTBMM C ab3auem nepBbiM MyHKTa 5 ctaTbun
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";

€. BrnpaBe NpoOBeCTU ApobreHne VIHBECTULMOHHBIX NAeB Ha YCIOBUAX U B MOpSAKe, YCTAaHOBMEHHbIX 3aKOHOA4ATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX hOHAAX;

f. BnpaBe NpuHATL pelleHne o npekpaiieHun PoHaa;

g. BnpaBe noracutb 3a CHET MMyllecTBa, CocTaBnaroulero DoHA, 3a00IMKEHHOCTD, BO3HUKLLYHO B pe3ynbTaTe NCNOoJIb30BaHUA
yl'lpaBﬂﬂl'OLLl,eVI KOMMaHNen COBCTBEHHbLIX OEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMNeHcauuu Bragenbuam
VHBECTULIMOHHBIX NaeB.

Ynpasenswowasa KoMmnaHms obsi3aHa:

a. OCyLlecTBNATb AoBeputenbHoe ynpaenenne ®oHgom B cooteeTcTBUM ¢ PegeparnbHbiM 3akoHOM "O6 MHBECTULMOHHbBIX
doHaax", Apyrumu degepanbHbIMU 3aKOHaMK, HOpMaTUBHbIMK akTamu baHka Poccun n MNpasunamu;

b. pencreoBatb pa3ymMHO n ,D,06pOCOBECTHO npu ocyLiecTBlieHU CBOUX NpaB 1N UCNOJTHEHUN 06s13aHHOCTEN;

C. nepegaeBaTb UMYLLECTBO, cocTaenswowee ®oHa, ana yyeta n (Mnm) xpaHeHus Cneumanm3npoBaHHOMY OEMN0O3UTapuio,
ecnu Ansa oTaenbHbIX BUOOB MMYLLECTBa HOPMaTMBHbIMU MpaBoBbiMKW akTamu Poccuitickon ®epepauun, B TOM yucrne
HopMaTMBHbIMKU akTamn baHka Poccuu, He NpeayCcMOTPEHO MHOE;

d. nepepaeatb CreuvanvavpoBaHHOMY Oerno3uTapuio HesamennuTerlbHO C MOMEHTa WX COCTaBMEHWUSI UMK MOny4YyeHust
KOMUM BCEX NEPBUYHBIX OKYMEHTOB B OTHOLLEHUWN UMYLLECTBA, COCTaBnsoLero PoHa;

€. pacKpbiBaTb VIH(*)OpMaU,I/IPO O [aTe cocTaBrieHus cnucka sragensueB VIHBECTUUMOHHBLIX NaeB Ans ocyulecTBneHna nmun
CBOMX NpaB He no3aHee Tpex pa6oqu OHen 0o AaTtbl COCTaBeHUs YKa3aHHOro Crnncka;

f. packpbiBaTb 0T4eThI, TPEBGOBaHMS K KOTOPbLIM YCTaHaBnmBatTcs baHkom Poccuu;

g. Npw OCYLLECTBIIEHNN CBOEN AeSATENbHOCTU BbISBNATL KOH(NNKT MHTEPECOB M YNPaBNATb KOHPNNKTOM MHTEPECOB, B TOM
yncne nyTeMm npeaoTBpalLeHVUs BO3HWMKHOBEHUS KOHMNMKTA MHTEPECOB U (MnM) pacKkpbiTUA Wnv npeaocTaBneHus
UHGOpPMaLUM 0 KOHIINKTE MHTEPECOB;

h. packpbiBaTb HdopMmaunio o PoHae B cooTBeTCTBMU ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX ooHAaXx";

i. cobniogatb lNpaBuna, a Takke uHble TpeboBaHusA, NpegycmMoTpeHHble PegepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
doHaax" n HopmaTuBHbIMK akTamu baHka Poccuu;



3.4.

J-

00 BO3HWKHOBEHWSI OCHOBaHMUMN npekpatwieHuns doHaa obecneyumnTb:

i MOKYMNKYy (npo,qamy) YNONHOMOYEHHBIM NNLOM HBECTULMOHHBIX NaeB Mo LeHe, KoTopas He MOXeT OTnnyaTbCs OT
pacquHon CTOMMOCTU OAHOrO MIHBEeCTULUMOHHOro nasi 6onee Yem Ha BENUYNHY, YCTAHOBMNEHHYIO MYHKTOM 5.2 I'Ipanu'l;

ii. nokynky (npogaxy) MapkeT-MenkepoM Ha OpraHn3oBaHHbLIX TOprax, MNPOBOAUMbBIX POCCUMCKOW Bupxen,
MNHBECTULIMOHHBIX MaeB Mo LieHe, KOTopas He MOXEeT OTNMYaTbCA OT PACYETHOW LieHbl 0AHOT0 VHBECTULIMOHHOrO nas
Bonee 4yem Ha BENUYMHY, YCTAHOBMNEHHYIO NyHKTOM 5.6 MNpasun.

Ynpasenswowasa kKoMnaHus He BripaBe:

a.

pacnopsixaTbCsi UMYyLLECTBOM, cocTaBnsiowmm doHa, Ge3 npensapuTensHoro cornacus Cneunanu3vupoBaHHOro
[enosutapus, 3a UCKIIYEHNEeM COerioK, COBEpLUaeMblX Ha OPraHU30BaHHbIX TOprax, MPOBOAMMBIX POCCUACKOW WU
WHOCTpaHHOW Brpxelt NMMbo NHLIM OpraHM3aTopoM TOProBMY;

pacnopaxatbCa OeHeXHbIMWU cpencteamMiu, HaxogAwMMUCA Ha TPaH3UTHOM cyeTe, be3 npegBapuTenibHOro cornacua
CI'IeLI,I/IaJ'IVI3VIpOBaHHOI'O aeno3ntapud;

ucnonb3oBaTb MMYyLLECTBO, cocTaBnsowee doHa, Ans obecnedeHus UCMONHEHUs COBCTBEHHbIX 00A3aTenbCcTB, He
CBSA3aHHbIX C OBEPUTENBHBIM ynpaBneHnem ®oHaom, nnm anst obecneyeHns CNonHeHns ob6593aTenbCTB TPETbUX NULL;

B3MMaTb MPOLEHTbl 3a MONb30BaHWE AEHEXHbIMU CpeacTBaMM YNpaBrsiolWen KOMMnaHuu, npeaocTaBneHHbIMU Ons
BbINNaThl AEHEXHON KOMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B CrlyYae HeLOCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTaBnswmx PoHa;

,D,GI?ICTByFl B Ka4yecCTBe A0BepUTesNibHOro ynpasndatowero aktmsamu doHaa coBeplwaTtb creaywuwne caenkn nnu gasatb
nopy4eHna Ha coBepLueHne cneayrowmnx caenok:

i. No npuobpeTeHnio OOBLEKTOB, He npedycMOTpeHHbIXx PepeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX doHaax",
HopMaTuMBHbIMU akTamu baHka Poccun, nHBECTMUMOHHON Aeknapauuven doHaa;

ii. no 6esso3ame3gHOMY OTUYYXKAEHUIO MMYLLLECTBA, cocTaBnsoLero doHA;

iii. B pesynbTaTe KOTOpbIX YNpaBnswoLLien KoMnaHuen npuHumaeTca o6sa3aHHOCTL MO nepegaye umyLlecTsa, KOTopoe B
MOMEHT NPUHATUSA Takon 005I3aHHOCTM He cocTaBmnseT akTuebl PoHAA, 3a UCKMIOYEHUEM CAENOK, COBEpLUaeMbIX Ha
OpraHn3oBaHHbIX TOprax, Mpu YCnoBMKU OCYLLECTBNEHUS KNMPUHIa Mo TakMM CAeNKam;

iv. Mo NproBbpeTeHno UMyLLECTBa, ABNSAOLWErocsi NPeAMETOM 3anora Unum NHoro obecneyeHust, B peyrbraTe KOTOPbIX B
coctaB ®oHaa BkIYaeTCa MMYLLIECTBO, SIBMsOLLEECs NTPeaMeToM 3arora Uinm MHOro obecneyeHus;

V. [OroBOPOB 3aiiMa WNW KPeAMTHbIX AOrOBOPOB. YKa3aHHOE MpaBWMO He PacrnpoCTPaHsIeTCs Ha Criyyau MonyyeHust
[OEHEeXHbIX CpeAcTB [Ans noraweHus VIHBECTUUMOHHbIX NaeB MpuW  HEeQOCTaTOMHOCTU  [AEHEeXHbIX CPeacTs,
cocTaBnsowmx OoHA, 1 3aKMoYeHUss JOFOBOPOB PENo B CryyasX, YCTAHOBMEHHbIX HOPMAaTUBHbIMK akTamn BaHka
Poccun. Tpu 3TOM COBOKYMHbIA OGbEM 3af0MKEHHOCTW, MNOASIeXallel MoralleHnio 3a CYeT MMYLLeCTBa,
cocTtaensiowero GoHA, No Bcem [oroBopamM 3anma U KpeauTHbIM JOroBopaM He AOMKeH npesblwaTte 20 NpoLeHTOB
CTOMMOCTU 4YMCTbIX akTuBoB doHga. Cpok MpuBMEYEHUs 3aeMHbIX CPEeACTB MO Kaxaomy AOroBopy 3aima u
KpeauTHOMY [0roBopY (BKMHOYasi CPOK NPOANEHUS) HE MOXET NPEeBbILLAaTh WeCTb MECSLEB;

Vi. caenku peno, Nognexalime NCMNOSNHEHMIo 3a cHeT umyliectsa ®oHAa 3a UCKMIOYEHMEM CIyYaeB, NPeAyCMOTPEHHbIX
nyHKTOM 2.6 MNpaBun;

vii. cgenku no npuobpeTeHuto B coctaB PoHAa MYLLLECTBA, HaxoasALLerocs y YnpaensatoLwen KOMnaHum B OBEPUTENBHOM
yrnpaBneHnn no MHbIM 4OroBopaM, U MMYLLLECTBA, COCTABIISIOLLEr0 aKTMBbl aKLMOHEPHOIO MHBECTULIMOHHOTO DOHAa,
B KOTOPOM YNpaBnsitoLLas KOMNaHusi BbINOMHAET OYHKLMM € QUHONTMYHOTO UCTIONHUTENBHOTO OpraHa, 3a UCKIoYeHNEM
CAEroK B CBSI3W C MpUHATMEM B [OBEpUTENbHOE ynpaBneHue u (Mnu) npuobpeTeHMem 3a CYeT MMYLLEeCTBa,
HaxopsLerocs B JOBEPUTENBHOM YMpaBneHun, MHBECTULIMOHHbBIX MAeB NaeBOro MHBECTULIMOHHOIO hoHAaa B criyyae,
YCTaHOBINEHHOM YaCTbO BOCEMHAALAToln cTaTtbn 5 PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-93 "O pbiHke
LEeHHbIX bymar";

viii. CAEnKM No OTYYXAEHWIO UMYLLECTBA, cocTaBnsowero PoHa, B COCTaB MMYLLIECTBA, HaXoasLWerocs y YnpasnsioLlei
KOMMaHUW B OBEPUTENIBHOM YMNpaBfieHnn No MHbIM JOroBopaM, Uiu B COCTaB MMYLLECTBA, COCTaBMSIOLLENO aKTUBbI
aKUMOHEPHOTO MHBECTULIMOHHOIO hoHAA, B KOTOPOM YNpaBnsioLlasi KOMNaHUs BbINOMHAET PyHKUUM eaUHONUYHOro
WCMOMHUTENBHOMO OpraHa, 3a UCKMIYEHNEM COENOK B CBS3WN C NPUHATMEM B [OBEPUTENbHOE ynpaBneHne u (unu)
nprobpeTeHMeM 3a CHET UMYLLECTBA, HAXOASLLErocsi B JOBEPUTENBHOM YNPaBMEHNMN, UHBECTULIMOHHBIX NAeB NaeBoro
MHBECTULMOHHOTO poHAa B Cryyae, yCTaHOBMIEHHOM YacTbio BOCeMHaaLuaTon ctatbn 5 ®efepanbHoro 3akoHa ot 22
anpens 1996 rona N 39-®3 "O pbiHke LeHHbIX bymar";

iX. caenku no npuobpeTteHnto B coctas PoHAa LeHHbIX ByMar, BbiMyLEeHHbIX (BblAaHHbIX) yYacTHUKaMK YnpasnsioLei
KOMMaHWN, MX OCHOBHbIMM U MNPeobrnafallMMM XO3ANCTBEHHLIMU OBLECTBaMKN, [OYEPHUMMU U 3aBUCUMbBIMU
obLecTBamu YnpasnsaioLLen koMmnaHum, a Takke CneunannsnmpoBaHHbiM aenoautapuem, Peructpatopom;
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X. cAenkuno npmo6peTeHwo B cocTtaB ®oHaa nMyLecTea, npuHaaneXxatiero YHpaBnmou.leﬁ KOMNaHuu, ee y4aCTHUKaM,
OCHOBHbIM U npe06na,u,a+ou.|,MM X03ANCTBEHHbIM 06LLleCTBaM ee y4yaCTHUKOB, ee AO04YEePHUM N 3aBUCUMbIM obulecTBam,
nnéo no OTYHYXOEHUO NMyLLLleCTBa, CoCTaBnAoLero doHa, YKa3aHHbIM Nnnuam;

Xi. no npuobpeTeHuo umyllecTBa y CneunanusvpoBaHHOIO AEeno3uTapusi, C KOTOpPbIM YNpaBnsiolwen KoMmnaHuen
3aKM0YEH JOTOBOP B COOTBETCTBUM ¢ PefieparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX ()oHAAX", MMBO MO OTYYXAEHUIO
MMyLLECTBA ykasaHHOMY Nuuly;

xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLLEHHbIX (BblAaHHbIX) YNpaBnsiowen KomnaHuen, a
Takke aKLMOHEePHbIM WHBECTULMOHHLIM (DOHAOM, aKTMBbl KOTOPOrO HaxoAsTCsl B [OBEPUTENIbHOM YrpaBreHuu
YnpaBnsiowen KoMnaHuum unuv  yHKUMWM  eOMHOMMYHOTO WCMOMHWUTENBHOrO oOpraHa KOTOPOro OCyLLecTBRsieT
Ynpasnstowasi KoMNaHusl.

f. 3akniouyaTb OOroBOpbI BO3ME3OHOIO OKasaHUA YCMyr, MoAnexawmx onnate 3a cyeT akTveoB doHga, B crnydvasix,
yCTaHOBMNEHHbIX 3aKoHoAaTenbCTBOM Poccuiickoit Pefepaumm 06 MHBECTULIMOHHBLIX (OHAAX;

g. npm06peTaTb akumn akuynoHepHoro uMHBeCTUUMOHHOIo CbOHJJ,a, aKTUBbl KOTOPOro HaxogATcA B ee OoBepUuTeribHOM
ynpasneHnn nnun beHKLl,VIVI €OVNHOJTMYHOIO UCNOJTHUTENTbHOIo OpraHa KOToporo oHa UCNOoJTHAET, a TakkKe NHBECTULIMOHHbIEe
nau naeBoro MHBECTULUMOHHOIO CbOH}J,a, Haxogdllerocqd B ee JoBepuUTeribHOM ynpaBlieHUN.

OrpaHunyeHmns Ha coBepLUeHne CAENOK C LieHHbIMK Bymaramu, ycTaHoBReHHbIe absauamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
[MpaBwn, He NPUMEHSIIOTCA, eCNW CAENKM C LieHHbIMK Bymaramu CoBepLUIaloTCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK
Ha MOKyNKy (Npogaxy) No HannyyLwnM 13 ykazaHHbIX B HUX LieHaM Npv yCnoBuuW, 4YTO 3asBKN afpecoBaHbl BCEM yYaCTHUKaM
TOProB 1 MHdOpPMaLms, NO3BONSAIOLWAA NAEHTUDULMPOBATL MOAABLUMNX 3asBKM Y4aCTHUKOB TOProB, HE PAacKpbIBaeTCs B XoA4e
TOProB APYrM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLLEHME CAENOK, yCTaHOBMNEHHbIe ab3aleMm ix nognyHkTa e nyHkta 3.4 MNpaBun, He NPUMEHSIOTCS, ecrnu
CAENKN CoBEpLIAOTCS C LEHHbIMW ByMaramu, BKIIOYEHHBIMU B KOTUPOBasbHbIE CMIMCKN POCCUNCKUX (HOHLOBBLIX OGUPXK.

Mo coenkam, coBepLUEeHHbIM B HapyLleHne TpeboBaHun ctatbn 40 PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX choHaax",
YnpaBnswowas komnaHus ob6si3biBaeTcA nepen TpeTbMMW NMuaMu NUYHO M OTBEYaeT TONbKO MNpUHaZnexawum emn
MMYLLECTBOM.

I'IpaBa BnagenbLueB NHBECTULUNOHHLIX NaeB. UHBeCTULIMOHHbIE Naun

MpaBa BnagenbLeB MIHBECTULMOHHBLIX NaeB yoocToBepsAoTcs VIHBECTULMOHHBIMY NasMu.
VIHBECTULIMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Gymaron, ya0CTOBEPSIOLLEN:

a. [onio ero Bnagernbla B npase CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstowee OoH;

b. npaBo TpeboBaTb OT YnpaBnsitoLLen KOMNaHUM HaANeXxallero 4OBEPUTENLHOMO ynpaeneHnss ®oHaowm;

C. MpaBO Ha MNOMyYeHNe AEHEXHOW KOMMEHCaLun npu npekpalieHn OoroBopa AOBEPUTENbHOro ynpaenenns $oHaom co
BCEeMU Brnagernbuamm MHBECTULMOHHBIX NaeB (npekpaileHun doHaa);

d. npaBo Bnagensua MHBecTMUMOHHOrO nasi B nioboit pabounin aeHb TpeboBaTb OT YMNOMHOMOYEHHOro Nnuua MOoKyrKu
MHBECTMLMOHHOIrO nasi nMo LeHe, COopasMepHOW MpUXoAdALEeNnca Ha Hero Jone B npaBe o6uieri COOCTBEHHOCTU Ha
uMyLLecTBO, cocTaBnsitowee PoHA, Ha NpeaycMoTpeHHbIX MNpaBunamm ycnoBusix;

€. npaBso npopaTb ero Ha bupxe, ykazaHHow B nyHkTe 1.14 MNpaBun, Ha npeaycMOTpeHHbIX [paBnnamm ycnosusx;

f. npaso Bnagensua VIHBECTULMOHHOIO Nas, ABNSOLWErocs YNorHOMOYEHHbIM NILIOM, B CPOK, YCTAHOBMEHHbIV [MpaBunamu,
TpeGoBaTtb OT YNpasnsitoLLei KOMNaHUM NoralleHns npuHagnexatiero emy VIHBECTULMOHHOMO Nas U BbinmaTel B CBA3U €
3TMM [LEHEeXHOM KOMMeHcauuu, COpasMepHON NPUXOAsLENca Ha Hero one B npaBe obLwer cobGCTBEHHOCTM Ha
UMyLLLeCTBO, cocTasnsitoliee ®oHA.

Kaxgbih IHBECTMUMOHHBLIA Nai yaoCTOBEpsieT OOWHAKOBYK AOMK B MpaBe o0wein COOCTBEHHOCTM Ha MMYLLECTBO,
cocTaensowee doHa.

KaxxgbIi MTHBECTUMLMOHHbIN Nan yaoCcTOBEPSET OAMHAKOBbIE MpaBa.

VIHBECTULIMOHHBIN Na ABASETCA MMEHHOW HESMUCCUOHHOW LIEHHOW GyMaroi, He uMeeT HOMUHarnbHOW ctoumocTu. MNpaea,
yAOCTOBEPEHHbIE IHBECTMLMOHHBLIM Naem, UKCMpytoTcs B 6e300KyMeHTapHon hopme.

KonnyecTtso MHBECTULMNOHHBIX NaeB, BblaaBaeMbiX YHpaBnmow,eVl KOMMaHnen, He orpaHun4ymBaeTCA.

Mpwn BblOoave O4HOMY nuuy MHBECTULUMOHHbLIX NaeB, COCTaBMSAIOLLNX upoGHoe 4ncno, Konu4yectso MHBECTULMOHHLIX Naes
ornpeaendeTca C TOYHOCTbIO 4O NATOrO 3HaKa nocrie 3andaToun.

O6paleHne NHBeCTULMOHHbIX NaeB

MNHBECTMUMOHHbIE Nan cBOGOAHO 0GpaLLaloTCs Mo 3aBepLUeHUr (OKOHYaHU1) hopMupoBaHus GoHaa.



Cneu,manmavlposaHHbuh ,qen03V|Tapm7|, PerMCTpaTop He MOTyT ABNATbCA BNnagesnbuamMn NHBECTULUMOHHBLIX Naes.

5.2. MakcumanbHaa BenuuMHa, Ha KOTOPYH MOXET OTfMyaTbCs UeHa MOKYMKK (npouamw) YNOJTHOMOYEHHbIM  JTULLOM
MHBECTULUMNOHHbIX NMaeB OT pacquHon CTOMMOCTM OLHOrO0 WMHBECTULMOHHONO Masl, cocTaBnsiolasi He Gonee 5 (I'IﬂTIA)
npoueHToB OT pacquHon CTOMMOCTU OOHOIo0 MHBECTULIMOHHOIO Mas.

5.3. YNONMHOMOYEHHOE N0 OCYLLECTBAAET MNOKYMNKY MHBECTULIMOHHBIX NAaeB Ha CriedyoLwmnx YCnoBUsX:
a. UeHa nokynku:

LleHa nokynku onpegensieTcs Kak pacyeTHas LeHa MUHYC 4YeTblpe MpoueHTa, OKpyrfeHHas no npasunam
MaTeMaTUYEeCKOro OKpYrieHns ¢ y4eToM MUHUMarbHOro Lara LeHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTA Ha AaTy BbICTaBMNEHMS 3asBKN, HO HE MeHee pacyeTHOW CTOMMOCTUN OAHOro VIHBECTULMOHHOIO nas
MWHYC MATb NPOLIEHTOB.

[nsa uenen HacTosiLLEro MyHKTa noA pacyeTHOM LEHOM MOHUMMaeTCcs pacyeTHasa LeHa ogHoro WHBeCTMLMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxa Ha koHel ToproBoro AHs (18 yacoB 40 MWHYT), B KOTOPOM 3aKITHOYEH
A0roBOp KyNnun-npoaaxu.

Ons uenen HacTosiero nyHKTa MoOA4 Pac4yeTHOM CTOMMOCTbIO MOHUMMAaEeTCsl pacyeTHas CTOMMOCTb OfHOro
MHBecTMUMOHHOrO nas, onpegerneHHas Ynpaensiolen KoMnaHuenh no utoram paboyero OHS, B KOTOPOM 3aKnioyeH
[AOroBOP Kyrnmnu Npoaaxw.

[arta, Ha KOTopylo onpefensaeTcs pacyeTHasi CTOUMOCTb VIHBECTULIMOHHBIX NAeB HE MOXET ObITb paHee U He MOXET BbITb
nosagHee 3 paboumx gHeln ¢ gaTbl HAcTynneHus 6onee nosgHero M3 AByx cobbiTuin - Nnepegayn VIHBECTULIMOHHBIX NaeB
YNOMHOMOYEHHOMY NULY U NPeabsBNeHUst TpeboBaHWs 0 NoKynke VNHBECTULMOHHbIX Naes.

b. Cpoku ocyLiecTBneHnsa pac4eToB no caenke: He 6onee 10 (oecaTb) paboyumx gHeW ¢ AaTbl HAacTynneHus 6onee no3gHero
u3 AByX cobbITU - Nnepeaayn MIHBECTULMOHHLIX NaeB YNOMHOMOYEHHOMY Ny 1 NpeabsaBneHns TpeboBaHns o MoKynke
NHBeCTULIMOHHBIX Naes.

c. TpeboBaHue O nokynke WHBECTUUMOHHbIX NaeB MOXeT OblTb NOAAHO NULOM, 3aKMIOYMBLUMM OPOKEpCKUI OOroBop,
npegycMaTpuBaloLLMA BO3MOXHOCTb NPOBEAEHNS COENOK B pexume neperoBopHon cgenku (PTMC) Ha Toprax MAO
MockoBckas Bupxa.

d. Mopsgok npeabsaBneHusa TpeboBaHMst 0 NOKynke MHBECTULMOHHBIX NaeB:

i. B nepwvopg c 10 yacos 00 muHyT 1 o 16 yacos 00 MUHYT TOProBOro AHA, NpoAaBeL, OIMKEH HAaMpPaBUTb YBEAOMITEHME,
coctaBneHHoe no dgopme lMpunoxexmsa Ne 5 k MpaBunam, Ha agpec anNeKTpoHHOW noyThl: BPIF@sberbank-cib.ru,
(nanee - «<YBepommneHune»).

i. B nepuoa ¢ 18 yacoB 40 MyHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHSA, NpoAaBeL, JOJPKEH BbICTaBUTL 3asiBKY Ha
npogaxy WHBECTULUMOHHBIX NaeB C ykasaHWem konuyecTBa VHBECTULMOHHBIX NaeB, MNaHUMpyeMbIX K Npopaxe.
Yka3saHHas 3asBKka foSkHa OblTb agpecoBaHa YNONMHOMOYEHHOMY MLy .

iii. B nepuog ¢ 18 yacoB 50 MuHYT n o 19 yacos 00 MUHYT TOProBOro AHsl, YNONMHOMOYEHHOE NMULO akuenTyeT u
WCMOSHSIET NOMyYEHHbIE 3asIBKU.

iv. YMNONHOMOYEHHOE NULO BrpaBe He UCMONHSATL: (i) 3asBKW, NOAaHHbIE BHE BPEMEHHOrO MHTEpBarna, ykasaHHoro B
HacTosILeM NyHKTe, (ii) 3asBKK, KOTOpble ONPEeAEeNnsioT NHYIO LieHy CAENKW, HeXenu ueHa, npeaycMOoTPeHHast MyHKTOM
a HacTosILEero NoanyHkTa, (iii) 3asBKK, B OTHOLLEHUN KOTOPbIX HE NOAAHO YBEeAOMIIEHME.

5.4. YNONHOMOYEHHOE NULIO OCYLLECTBNAET NPOAaXy VIHBECTULIMOHHBIX NAeB Ha CNeayLwmnxX YCroBUsAX:
a. LleHa npogaxu:

Llema npogaxu onpedenseTca Kak pacyeTHas LeHa Mic 4YeTbipe MPOLEHTa, OKPYrfieHHas Mo  npasuram
MaTeMaT4YecKoro OKpYrieHns ¢ y4eToM MUHUMASbHOIO Lara LeHbl, 3adukempoaHHoro MAO Mockosckast Bupxa ans
[IaHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBIEeHWs 3asiBKW, HO He Gornee pacyeTHON CTOMMOCTU OfIHOTO IHBECTULIMOHHOTIO nas
MG MNATb NPOLIEHTOB.

[na uenen HacTosWero NyHKTa nog pacyeTHOM LieHOW MOHMMAaeTCsl pacyeTHas ueHa ogHoro VIHBeCTMUMOHHOro nas
®oHpa, onpepenenHasa NMAO MockoBckast bupxa Ha koHel ToproBoro AHS (18 4yacoB 40 MVHYT) B KOTOPOM 3aKIHOYeH
[AOroBOP Kynnu Npoaaxu.

Ons  uenen HacTOSALIEro MyHKTA MO4 PacyeTHOM CTOMMOCTBbIO TMOHMMAaETCs pacyeTHas CTOMMOCTb O[HOro
MuBecTuumoHHoro nas ®oHaa, onpegeneHHas YnpasnsioLlen KomnaHuen no utoram paboyero AHsi, B KOTOPOM 3aKnioyeH
[OroBOP Ky NPOAAXM.

[JaTa, Ha KoTopyto onpeaensieTca pacyeTHas CTOUMOCTb VIHBECTULMOHHbBIX NAeB HE MOXET BbITb paHee U He MOXET BbITb
nosaHee 3 pabounx gHeN ¢ Aatbl HACTynneHus 6onee NO3gHEro U3 ABYX COOLITUI - MOCTYNNEHUS AEHEXHBIX CPeACTB U
npeabsineHus TpeboBaHus o npoaaxe NHBECTULMOHHbBIX Naes.
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b. CpOK nepegavn MHBeCTULNOHHbIX NaeB YNonHoMo4eHHbIM nuuoM: He 6onee gecatu pa6oq|/|x OHen ¢ gathbl HacTynneHus
Oonee nosgHero u3 AByX cobbiTui - NOCTynIieHnAa AOeHeXHbIX cpeacTtB U npeabABlieHUA TpeGOBaHVIH O npoaaxe
MHBECTULIMOHHLIX NaeB.

c. TpeboaHnue o npogaxe VIHBECTULIMOHHBIX NaeB MOXET OblTb NOAAHO MULOM, 3aKITIOYMUBLUMM C YNONHOMOYEHHBIM NNLOM
Bpokepckuii 4Orosop, NpeaycMaTpuBatoLLniA BO3MOXHOCTb NPOBEAEHNA COENMOK B pexume neperosopHoi caenku (Pr1C)
Ha Toprax NAO Mockosckasa bupxa.

d. MNopsagok npeabaBneHna Tpe6OBaHM$| o npogaxe NHBECTULMOHHbBIX Naes:

i. Bnepuog c 10 yacos 00 MuHYT 1 4o 16 yacos 00 MUHYT TOProBOro AHS, NOKynaTenb AOMMKEH HAaNPaBnTb yBe4OMIEHNE,
coctaBneHHoe no copme lMNpunoxeHnsa Ne 5 k MpaBunam, Ha agpec aNekTpoHHOW noyThl: BPIF@sbherbank-cib.ru
(nanee - «<YBepomneHune»).

ii. B nepuoa c 18 yacos 40 MmHYT 1 o 18 yacos 50 MVUHYT TOProBOro AHA, NOKynaTenb AOMMKEH BbICTaBUTb 3asBKY Ha
MOKYNKy IHBECTULIMOHHBIX NMaeB C ykasaHMeM KONM4ecTBa naes, NnaHMpyeMbIX K MOKyMke, YKasaHHas 3asiBka [OSKHa
ObITb agpecoBaHa YNOMHOMOYEHHOMY NNLLY.

iii. B nepuopg ¢ 18 yacoB 50 muHyT 1 o 19 yacoB 00 MUHYT TOProBOro AHs, YMOMHOMOYEHHOE NULO akuenTyeT u
WCMOJHSET NOMyYeHHbIE 3asIBKU.

iv. YNONHOMOYEHHOE NMUO BrpaBe He UCMONHATL: (i) 3asBKW, NOAaHHbIe BHE BPEMEHHOro MHTepBana, ykasaHHoOro B
HacTosiLeM MyHKTe, (ii) 3asBKK, KOTOPbIE ONPEAENSIIOT NHYIO LieHY COENKW, HEeXenu LueHa, NpeayCcMOTPeHHas NMyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKM, B OTHOLLEHUN KOTOPbIX HE MOA4AHO YBEeAOMIEHME.

Ycnosus npogaxu naes Ha bupxe: Caenku ¢ VIHBECTULMOHHBIMK MasiMn Ha Gupxke OCYLLECTBNSAIOTCA B COOTBETCTBUMU C
npasunamu TOpros, onpeaeneHHbIMK Takon Gupxen.

BennymMHa MakcMManbHOro OTKIMOHEHWS LieHbl MOKYMKK (npoaaxu) NHBeCTULUMOHHBIX naes, nybnnyHo obbasnsgemon MapkeT-
MeNKepOM Ha OpraHM30BaHHbIX TOprax, NPoBoANMbIX Gupxeit: 0,5 (HoMnb LenbiX NATb AeCATbIX) NPOLLEeHTa OT pac4eTHON LieHbl
opHoro MHBecTnumMoHHOro nas.

O6s3aHHOCTE MapkeT-melikepa NOAMNEXUT UCMONHEHUI0 B TEYEHNE OCHOBHOW TOProBOW ceccun (TOProBoro nepuoga) He
MeHee % (Tpex yeTBepTel) BpeMeHn NpoBedeHUs TOProB B TeyeHue ogHoro Toprosoro AHst y NMAO Mockosckas Bupxa
Kaxkabln ToproBbi AeHb. O6A3aHHOCTL MapkeT-menkepa 3a OCHOBHYIO TOProBYH) CECCU0 (TOProBbI Mepuoa) cymtaetca
WCMONHEHHON B cnyyae, ecnv MapkeT-meiikep coBepLunn caenku ¢ VIHBECTULMOHHBLIMK Nasimm B o6beme paHom 50 000 000
(naTeaecsaT MunnuoHoB) Poccuncknx pybnen B Te4eHne OCHOBHOM TOProBOM Ceccum (TOProBOro nepmoga) ogqHoro ToproBoro
OHA Uy ecnu nepuoj UCnosrHeHus obs3aHHocTe MapkeT-mMelikepa B TeYeHWe OCHOBHOW TOProBOW ceccun (TOProBoro
nepvoga) OAHOro TOProBOro OHA UMM eCcnu nepuog ucnonHeHus obsizaHHocTen MapkeT-melvikepa B Te€YEHUME OCHOBHOWM
TOProBOW ceccun (TOProBoro neproaa) ogHOro TOProBoOro AHsl COCTaBuUIT He MeHee ¥ (Tpex YeTBepTei) BpeMeHW NpoBeAeHS
TOProB 3TOr0 OHS.

Yyer npas Ha MHBECTULMOHHBbIE Nam OCYyLLEeCTBNAETCA Ha NULEeBbIX cHeTax B peecTpe BnaaenbLleB NHBECTULIMOHHbLIX Naes,
B TOM 4Yucne Ha nuueBbiX cHeTax HOMUHaNbHOIo gepxartens.

Cnocobbl nony4yeHua BbINUCOK U3 peecTpa BnagenbLeB VIHBECTULIMOHHbIX NaeB.

Bbinncka, npegocTtaBngemas B 3N1€KTPOHHO-LMGPOBOM (bopMe, HanpaBnseTcsa 3asgBUTENIO B 3NEKTPOHHO-LMdpoBon bopme
C 9MEeKTPOHHOW LmhpoBOV NOANNCHI0 perncTparTopa.

Bbinucka, npegoctaensiemas B popme AOKyMeHTa Ha BymMakHOM HocuTene, BpyvaeTcsl NIMYHO Y pernctpaTtopa UivM UHoro
YNONMHOMOYEHHOMO UM nuLa 3asiBUTES0 UNK ero YnoriHOMOYEeHHOMY NpeACTaBUTENo NPU OTCYTCTBUM yKasaHWs B AaHHbIX
cyeTax MHoro cnocoba NpefocTaBneHns BbIMUCKU.

Mpu NpeacTaBneHWn BLINUCKA MO 3anpocy HoTapuyca WM YNOSTHOMOYEHHOrO 3aKOHOM rOoCydapCTBEHHOro opraHa OHa
HanpasnseTcs B )OopMe [OKyMeHTa Ha ByMaxkHOM HOcuUTene Mo aapecy COOTBETCTBYHOLUEro HoTapuyca WM opraHa,
yKasaHHOro B 3anpoce.

Bblgaya MHBECTULMOHHLIX NaeB

YnpaBnsiooLas KoMnaHus OCyLLeCTBRSET Bblaayvy VHBECTUUMOHHbIX naeB npu copmupoBaHun doHaa, a Takke nocrne
3aBepLueHusi popmupoBaHus GoHaa.

Bbligaya MIHBECTULMOHHLIX NaeB ocyulecTBndaeTcda nytemMm BHeCeHusa 3anucen no nmueBOMYy cHeTy B peecTpe BlagenbLeB
VHBECTULIMOHHBIX Naes.

3anucu no nuueBbIM cyeTam npun Bblaoaye VIHBECTULIMOHHBIX MaeB BHOCATCS Ha OCHOBaHUU COOTBETCTBYIOLLIETO
pacnopsaXxeHua yl'lpaBJ'Iﬂ}OLIJ,eIZ KOMNaHun nnu, ecnn 3T1o NpeayCcCMoTpeHO OroBOpoM Mexay YHpaBnmou.l,eﬁ KOMMaHnen un
PeFI/ICTpaTopOM, Ha OCHOBaHUM 3aABKU Ha an06peTeHme VIHBECTULIMOHHBIX NaEeB.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUM pacnops>XeHus YnpasnstoLlen komnaHum, PernctpaTtop B AeHb nony4vyeHuna
TaKOro pacnopsXeHusd cosepluaeT onepaunn nnm oTkasblBaeT B X COBEPLUEHUN.
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B cny4yae ecnu 3anmcu coBepLlaroTCAa Ha OCHOBaHUM 3adBOK Ha an06peTeHV|e MHBECTULUMOHHLIX Naes, PeFI/ICTpaTOp He
no3gHee oOAHOro pa60qero OHA, cnegywuwero 3a AgHeM BKIYeHUA [OeHEeXHbIX CpeacTB, nepedaHHbIX B onnarty
WHBECTULMOHHBIX Naes, B coctaB PoHaa, coBepLlaeT onepauuto nunbo oTkasbiBaeT B ee coBepLleHnn.

Bbigaya IHBECTULMOHHbBIX NaeB OCyLLeCTBNAEeTCA Ha OCHOBaHUM 3adABKN Ha np|/|o6peTeHV|e MHBECTULMOHHbBIX NaeB.
B onnary VIHBECTULIMOHHBIX NaeB NepeaaloTCH TONbKO AEeHEXHble cpeacTBa.

Bbigaya VIHBECTUUMOHHBLIX MaeB OCYLLECTBSIETCS MNpW YCMOBUM BKMOYEeHUs B cocTaB dPoHaa [eHEeXHbIX cpeacTs,
nepeaaHHbIX B onnaTty VIHBECTULMOHHLIX NaeB.

Bbigaya MIHBECTMUMOHHBIX NaeB OCYLLECTBISETCS B OOVH [AeHb He No3fHee odHOro paboyero OHs, criedylowero 3a AHem
BKIMIOYEHUS AEeHEXHbIX CPeACTB, NepeaaHHbIX B onnaTy MHBECTULIMOHHbLIX Naes, B cocTaB doHaa.

VHBECTUUMOHHBLIE Nan Npu NX Bblgaye MoryT an06peTaTb TOJTIbKO YNOJIHOMOY€E€HHbIE Nnnua.
3asaBKU Ha anOﬁpeTeHMe MHBECTVILIVIOHHbIX naeB

3asBku Ha npuobpeTeHne VIHBECTULIMOHHBLIX NaeB HOCAT 6€30T3bIBHbLIN XapakTep.

3anBka Ha an06peTeHMe VIHBECTULMOHHBLIX NaeB [oMkHa OblTb nmognvMcaHa NULUOM, nogasBLInM YKa3aHHYH 3adABKY (ero
npencrasuTenem - B cliydae nogadu 3adBku I'Ipe,CI,CTaBVITeJ'IeM), N NNLUOM, NPUHABLLUMM YKa3aHHYIO 3adBKY.

Mpuem 3asBok Ha NpuobpeTeHne VNHBECTULMOHHBIX NaeB ocyLlecTBnseTcs B paboyve gHu.

3asBkn Ha NprobpeTeHne MIHBECTUUMOHHBLIX Naes npu dopmmupoBaHnm PoHaa noaanTcst U NPUHUMAIOTCS KaxKabli pabounii
OeHb B TeyeHne cpoka cdhopmmpoBaHmst PoHga, KOTOPLIN UCTeKaeT Co AHS, CrieaytoLwero 3a AHeM, Koraa cymma OeHEXHbIX
CPEeACTB, NoAnexalmx BktodeHuto B coctaB PoHAaa, AocTurna pasmepa, HEOGXOAMMOro ANnsi 3aBepLleHusl (OKOHYaHWs)
dopmupoBaHus PoHaa.

Mogaya v NpuemM 3asiBOK Ha NpuobpeTeHre VIHBECTULMOHHBIX NaeB Mnocre 3aBeplueHusi (OKoHYaHus) hopmmpoBaHus PoHaa
ocyLLeCTBNAETCA crneayrLmMm obpasom:

Cpok nogaum u npuema 3asiBOK Ha npuobpeteHne MHBECTULMOHHBLIX NaeB OCYLECTBMAETCA B TEYEHWN OnpedenieHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnseT 1 (0AnH) AeHb;

Cpok nogaun 1 npvema 3asBoK Ha npuobpeTeHne VIHBECTULMOHHLIX NaeB nocrne 3aBepLueHns (OKOHYaHus) opMmMpoBaHnA
doHpa HacTynaeT kaxabli pabounin AeHb;

MNMprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWUS OCHOBaHWA
npekpatieHns doHaa.

3anBkuM Ha I'Ipl/lOGpETEHVIe MHBECTULMNOHHBIX Naes, npaBa Ha KOTOpbIe Npu UX Bbla4vye y4NUTbIBAKOTCA B peecTpe BrnaaesiblueB
VIHBECTULIMOHHBIX NAEB HAa NULIEBbIX CHETaX HOMUHAIBHOMO aepxatend, nogarTcd HOMUHarNbHbIM gepXaTternem.

CBepfeHus, BkIoYaeMble B 3asiBKy Ha NpnobpeTteHne VNHBECTULMOHHBIX Naes:
nonHoe HaseaHve PoHaa;

nonHoe hMpMeHHOe HanmeHoBaHVe YNpaensoLen KOMNaHuy;

Jarta v Bpemsl NPUHATUS 3asiBKY;

CBeOEeHNs, NO3BONALME UOEHTUMUUMPOBATL NULO, NOAAaBLUEE 3asiBKy, M MpeacTaBuMTeNs nuua, NOAaBLUEro 3asiBKy, C
yKaszaHneM peKBU3UTOB AOKYMEHTA, NOATBEPXKOAIOLLEro NONMHOMOYUST YKa3aHHOrO NpeacTaBuTens (B criydae ecnv 3asiBka
nogaeTcsa npeacTaBuUTenem);

cBeJeHus, no3sonsoLme naeHTuduumposaTb Bragensua (npnobpetatens) MIHBeCTULMOHHBIX NaeB (B Criydae ecnuv 3asBka
nogaeTcsl HOMUHanNbHbIM AepxaTerieM Ha OCHOBaHWUW pacnopsixeHusi Bnagensua (npuobpeTtartens) MHBECTULMOHHbIX Naes);

TpeboBaHne BbloaBaTb VIHBECTULIMOHHBLIE Maw NPy KaXKaoM MOCTYMNNEHUN OEHEXHbIX CPeacTB B onnaty NHBECTULIMOHHBLIX
naes;

PEKBU3UTLI GaHKOBCKOro cyeta nvua, nepenasliero geHexHbole cpeacrtsa B onnaty MHBECTULIMOHHBLIX Naes, U (I/IJ'II/I) NHble
cBefeHuna, no3pondlmne oCyLeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKUIA cHeT YKa3aHHOro nuua;

WHble CBeAEHUs!, BKIOUYEHHbIe B hopMbl 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHbBIX Naes, cornacHo npunoxeHusam Ne 1 -
Ne 2 k Npasunam.

Mopsigok nogayn 3asBOK Ha npmo6peTeHme MHBECTULIMOHHLIX NaeB:

3asBka Ha npuobpeTeHne NHBECTMLMOHHBIX NaeB YNOMHOMOYEHHBIM NMLOM, COCTaBrneHHas no popme npunoxernnsa Ne 1 k
MpaBunam, HanpaBnsieTcs B YNpaBnsioLlyto KOMMaHUIO B NMUCbMEHHOM BuAe Ha OymakHOM HocuTerne unu nocpeacTBoM
3MNEKTPOHHOIO KaHana B3aMMmOAenCcTBMS (3NEKTPOHHOro AOKyMeHToobopoTa) B dopmaTe 3reKTPOHHbIX [AOKYMEHTOB,
NOANNCAaHHBIX AMEKTPOHHOM MNOAMMCHI0 Y NOMHOMOYEHHOro nuua. Buag anekTpoHHOro KaHana B3aMmMogencTeums (3NEeKTPOHHOTO
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D,OKyMeHTOO60pOTa) N nopanok ero mcnonb3oBaHUA, BKIOYada BUAO SﬂeKTPOHHOI;I nognucu n nopAanoK ee npoBepKuy,
yCTaHaBNUBaTCA OTAENbHBIM CornalleHneM Mexay YnpasnsioLwen KomnaHmen n YnosTHOMOYEHHbBIM SIULOM.

3asiBka Ha npuobpeTeHne VHBECTULMOHHLIX NaeB, coCTaBneHHast no hopmMe npunoxeHust Ne 2 k Mpasunam, MoxeT BbiTb
HanpaeneHa B YNpaensioLLylo KOMNaHWI0 HOMUHANbHBIM AepXaTenem B UHTepecax YNorHOMOYEHHOTO Nuua B NMCbMEHHOM
BUAE Ha ByMaXKHOM HOCUTETE UMW NOCPEACTBOM 3IIEKTPOHHOTO KaHara B3avMoAeCTBUS (ANIEKTPOHHOTO JOKyMeHToo60poTa)
B copmaTte 3MEKTPOHHbIX [OKYMEHTOB, MOAMUCAHHLIX 3MEKTPOHHOW MOANWCHI0 HOMWHAmNbHOTO AepxaTens. Bua
3MEeKTPOHHOIO KaHana B3anMOoLeiCTBUS (3NEKTPOHHOIO AOKYMEHTOO60pPOTa) 1 NMOPSIAOK €0 UCMONb30BaHUs, BKIOYas BUL
3MNEeKTPOHHOM NOANWUCU U MOPSAOK ee MNPOBEpKW, YCTaHaBMMBAlOTCA OTAENIbHbIM COrMalleHneM Mexay Ynpasnsiowen
KOMMaHWEN N HOMUHANbHLIM fepXKaTenem.

3asnBku Ha NprobpeTeHne VIHBECTULMOHHBIX NaeB, 0OPMITEHHbIE B COOTBETCTBUM C NpunoxeHusiMu Ne 1 1 Ne 2 k Mpasunam,
noJatoTcs B NyHKTax npMemMa 3asiBok.

3asBkW, HanpaBneHHble (HAKCOM UMK KYpbEPOM, HE NMPUHUMAIOTCS.

3anBku Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB NogalnTcs YNpasnsoLwen KoMnaHum.

B npueme 3asBok Ha npnobpeTeHne VIHBECTMLMOHHBIX MAaeB OTKa3bIBAETCA B Clyvasx:

a. HecobnogeHus nopsiaka U CPOKOB Mogayvm 3asiBOK, KOTOpble YCTaHOBMEHbI [paBunamuy;

b. oTtcytctBua Hagnexaile o@OPMMEHHbIX [OKYMEHTOB, HeobXoauMbIX AN OTKPbITUS B peecTpe BragenbuesB
MNHBECTULIMOHHBIX NaeB NMLEBOro CYETa, Ha KOTOPLIN AOIMKHbLI ObITb 3a4McreHbl NpruobpeTaemble VIHBECTULMOHHBIE Naw,
€CINnn TaKOM CYET He OTKPbIT;

C. npuobpeteHus MNHBECTULMOHHOIO nas NMLOM, KOTOpoe B COOTBETCTBUU ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb BNagenbuem VIHBECTULMOHHbIX NaeB.;

d. HecobntogeHus npasun npuobpeTeHns MHBECTULMOHHBIX NaeB, YCTaHOBIEHHbIX [paBunamu;
€. NPUOCTaHOBMEHNS BbiAaum VIHBECTULIMOHHbIX NaEB;

f. BBegeHune BaHkom Poccun 3anpeTa Ha npoBefeHne onepaumin No Bbigaye Unn O4HOBPEMEHHO NO Bblgayve U noralleHuto
MHBECTULIMOHHBIX MaeB M (UNn) Ha NpoBedEHME onepaLuii Mo Npuemy 3asBOK Ha NpuobpeTeHne UM O4HOBPEMEHHO
3asBOK Ha NpnobpeTeHne n 3a8BOK Ha noraweHne VIHBeCTULMOHHBIX Naes;

g. nopada 3adBKU Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NAaeB Nocrne BO3HUKHOBEHWNSI OCHOBaHMWS npekpaileHuna donaa;

h. B MHBIX cnyyasx, npegycMoTpeHHbIX PegeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbiaaya MHBeCTULIMOHHbIX NaeB npu ¢popmmpoBaHum ®oHpa

MuHManbsHas cymma OeHeXHbIX CpecTB, nepeaayer KoTopon B onnaTy MIHBECTUUMOHHLIX Naes npu popmmnpoBaHnm PoHaa
obycnosneHa Bblgava MHBecTMUMOHHBIX: 100 000 000 (CTO MUMNMOHOB) pybnen.

Onnarta VIHBECTULMOHHbLIX NaeB npon3BoanTCA B Te4HeHue Ccpoka npuema 3adBOK Ha Ux npmo6peTeH|/|e.

Bblaaya MHBECTULMOHHBLIX NaeB AOSMKHA OCYLLECTBNATLCS B A€Hb BKIOYEHMS B cocTaB PoHOa BCeX OEHEXHbIX cpeacTs,
noasiexallux BKIOYEHUIO, UMK B CRieayoLWwnii 3a HUM pabounii AeHb.

Cymma [eHexHbIX CpefcTB, Ha KOTOpyl Bblaaetcs WHBeCTUUMOHHbIM nan npu cdopmuposaHun doHpa, coctasnset 10
(necaTb) pybnen u sBnsieTcst eAnHOW AN Bcex npuobpeTtaTenei.

KonnyectBo VHBECTULMOHHBIX NaeB, BbiAaBaeMblX YNpaBnsoLwen komnanuen npyu opmmposaHun doHaa, onpegenseTcs
nyTem eneHns CyMMbl JEHEXHbIX CPeACTB, BKIIOYEHHbIX B cocTaB PoHAa, HA CyMMY AEHEeXHbIX CPeAcTB, Ha KOTOPYIO B
cooTtBeTcTBUYM C [1paBunamu BolgaeTcs MHBECTULMOHHDIV naw.

Bbigaya MHBeCTUMLMOHHbIX NaeB Nocre AaThl 3aBepLieHust (OKoH4aHus) chopmupoBaHus PoHaa

Bbigava VMIHBECTULMOHHBIX MaeB nocne Aathl 3aBepLueHns (OKoH4YaHus) dopmupoBaHns PoHaa [OMKHA OCYLLECTBNATLCH B
AeHb BKIoYeHns B cocTaB PoHaa AeHEXHbIX CpecTB, NnepegaHHbIX B onnaty MIHBECTULIMOHHBIX Naes, Unn B criegyoLumi 3a
HVMM pabouni aeHb.

CyMMa eHexHbIX CpeacTB, Ha KOTOpyto BblaeTcs IHBECTULMOHHbBIN Nai nocre 3aBepLueHust (OKOHYaHUs1) (hOpMUPOBaHUS
doHpa, onpeaenseTcs UCXoas U3 pacyeTHON CTOMMOCTU VIHBECTULMOHHOTO nasi.

MuHMManbHas cymma OeHexXHbIX CPeACTB, nepeaayeit KoTopor B onnaTy IHBECTULMOHHBLIX NaeB nocne Aatbl 3aBepLUeHUs
(okoH4aHwus) hopmupoBaHust PoHaa obycnosneHa Bolgada MHBecTMUMOHHBIX Naes: 1 000 000 (oavH MUNNMoH) pybnen.

Onnata NHBECTUMUMNOHHbIX NaeB npon3BoagnTCA B Te4eHne cpoka npuema 3adBOK Ha UX npmo6peTeHme.

nopﬂ,D,OK nepenayviun geHeXxHbIX CpeacTB B onnaty MHBECTULUNOHHbIX NaeB
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[DeHexHble cpeAcTBa, NepeaaBaemMble B onnaTy VIHBeCTUMLMOHHbBIX Naes npu popMupoBaHny GoHaa, 1 AeHexXHble cpeacTBa,
nepeaasaemMble B onnaTy VIHBECTULIMOHHBIX NAEB NMocrne 3aBepLUIEHNs (OKOHYaHKs) hopMupoBaHus GoHaa, 3a4MCrATCs Ha
TPaH3UTHbI CYET, PEKBU3UTbI KOTOPOTrO YKasaHbl B COOGLLEHUM, PackpbITOM YNpaBnsiolen KoMnaHueid B COOTBETCTBUN C
Tpe6GoBaHUAMU HOPMATUBHLIX aKTOB B cdhepe (PUHAHCOBbIX PbIHKOB.

BosspaT AEHEeXHbIX cpeancTB, NepeaAaHHbIX B onnarty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacTB, nepefaHHbIX B onnaty MHBECTULIMOHHLIX NaeB:

a. Ha onpegenenHyto MpaBunamun gaty okoH4aHus cpoka popmmpoBaHma PoHaa CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULMOHHbLIX MaeB, oOkKasanacb MeHblle CTOMMOCTM MMYLLeCTBa, Heobxoaumon pAns 3aBeplueHust
(oKOH4YaHKA) ero PopM1poBaHUS;

b. BknodyeHne umyuiectsa B coctaB PoHaa npotusopeunt TpebosBaHusam PegepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX
doHaax", NPUHATLIM B COOTBETCTBUM C HUIM HOPMAaTMBHBLIM NPaBOBbLIM aktam 1 (unu) MNpasunawm;

c. [HeHexHble cpeactsa noctynunu YNpaBngawoLWen KOMMaHWM MOcCre AaTtbhl, HA KOTOPYK CyMMa OEHEeXHbIX CPeacTs,
nepefaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, AOCTUINA pa3Mepa, HeobXoAMMOro Anst UX BKMYeHns B coctaB doHaa
npu ero (oopMnpoBaHnM;

d. [eHexHble cpeacTtBa MOCTynunM YNpaBnsawoLwen KOMNaHuM He B TeYEHWe CPOKOB NpuemMa 3asiBOK Ha npuobpeTeHue
MHBECTULIMOHHBIX NaeB, NPefyCMOTPEHHBIX NpaBunamuy;

e. B onnaty MIHBECTMULMOHHBIX NaeB nepeaaHbl AeHeXHbIE CpeacTBa, CyMMa KOTOPbIX MeHbLLE yCTaHOBNEHHON [NpaBunamm
MWHVMManbHOM CyMMbI IEHEXHBIX CPeacTB, Nepejayen KoTopoi B onnaty VMIHBECTULMOHHBIX NaeB obycroBreHa Bblaava
MNHBECTULIMOHHBIX Naes.

YnpagnsioLasi KOMMNaHus OCyLLECTBISAET BO3BpaAT AEHEXHbIX CPEACTB Ha HAHKOBCKUIA CYET B COOTBETCTBUMN C PEKBM3UTaAMU
6aHKoBCKOro cyeta u (Unn) NHBIMWU CBELEHUSMU, NMO3BOSSIOLLMMM OCYLLIECTBMTL BO3BPAT AEHEXHbLIX CPEACTB HAa OaHKOBCKUIA
CYeT, KOTOpbIE yKa3aHbl B 3asiBKe Ha NpuobpeTeHne MIHBECTULIMOHHBIX NaeB, B CPOK, COCTABMNAOLLMIA He Bonee natn paboumx
OHEen co [HSA BO3HWKHOBEHWUS] OCHOBaHWU (HAaCTynneHns cry4yaeB) Ans Bo3BpaTa yka3aHHOro MMYLLIECTBA.

B cnyyae HEBO3MOXHOCTU OCYLLIECTBMTb BO3BpAT AEHEXHbLIX CPEACTB Ha yKka3aHHble B ab3ale NepBOM HaCTOALLEro nyHkTa
MpaBun cyeTa YnpasnswoLwas KOMNaHWa B CPOK, COCTaBnsloWMN He Bonee nATM pabounx AHen CO AHSA BO3HUKHOBEHUS
OCHOBaHWI (HacTynneHus criyyaeB) AnS BO3BpaTa AEHEXHbIX CPeAcTB, yBeOAOMMseT Nnuuo, nepefasllee ykasaHHoe
NMYLLECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 He06X0AMMOCTM NpeacTaBNeHns PEKBU3NTOB MHOTO GaHKOBCKOro cyeTa Ans
BO3BpaTa yKkasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMA He Bonee nATn paboynx gHewn co
OHSA nonyvYeHns YnpaensioLwen KomnaHuen ykasaHHbIX CBEAEHWN.

B cny4ae Bo3BpaTa AeHEeXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBeCTULMOHHbBIX NaeB, 4oX0Abl, MoNy4YeHHbIE OT yKa3aHHOro
MMyLLecTBa 40O €ro Bo3Bpara, MoAfiexar BO3BpaTy B MOPsSAKE M CPOKM, NpeaycMOTpeHHble absauamu nepebiM U BTOPbIM
HacTosLwero nyHkta Mpasun, a 4oxoabl, NoSyYeHHbIe OT yKasaHHOro MMYyLLLECTBa NOCe ero Bo3spara, noanexar Bo3sparty
B Nopsiike, NpedyCcMOTpeHHOM ab3aLaMu nepebiM U BTOPLIM HAacTosILLero nyHkTa MpaBui, B CPOK He NO34Hee NsATy paboumnx
[Heil CO AHSA UX NONyYeHus.

BknioyeHne AeHeXHbIX cpeacTB B cocTaB PoHpa

Ycnoeusi, npyM OOHOBPEMEHHOM HacTynneHum (COGJ’IPO,D,EHVIVI) KOTOPbIX [EeHeXHble Ccpeactsa, nepenaHHble B onnaty
VHBECTULMOHHBIX Naes npu doopmmpoBaHumn doHaa, BKoYaTCs (BKJ'I}O‘-IaeTCFl) B coctaB PoHaa:

a. YnpaenswLlen KoMnaHuem npuHATbl OdopMIeHHble B COOTBeTCTBMM C  [lpaBunmamu 3asBkM Ha npuobpeTeHne
NHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeoOxoduMble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Maes;

b. [eHexHble cpeactsa, nepeaaHHble B onnaTy VIHBECTULIMOHHBIX NAeB COrNacHo 3asiBkam Ha npruobpeTeHne VIHBECTULIMOHHBIX
naes, NOCTyNUNM YNpaenstoLlen KoMnaHuu;

c. Cymma OeHexHbIX CpefcTB, MepefaHHbIX B OnnaTty VIHBECTUUMOHHbIX MaeB, OOCTUMMA pasMepa, Heobxoaumoro Ansi
3aBepLUeHnst (OKOHYaHus1) hopmmupoBaHua PoHAa;

d. Bblgaya MIHBECTULMOHHBIX NAeB He NPUOCTAHOBIIEHA.

YcrnoBusl, Npu OQHOBPEMEHHOM HACTynrieHun (CoBmnioaeHMM) KOTOpbIX [AEeHeXHble CcpeacTBa, MepedaHHble B onnaty
VIHBECTULUMOHHBIX MAeB MNpW Bbldavye MHBECTMUMOHHBLIX MaeB Mocre 3aBeplleHust (OKOH4YaHusl) dopmMupoBaHns PoHaa,
BKIIOYAIOTCA (BKITHoYaeTcs) B coctaB doHaa:

a. Ynpaensiiowen KomnaHven npuHATbl OdOpMIeHHble B COOTBETCTBMM C [lpaBunmamu 3asBkM Ha npuobpeTteHve
MNHBECTULIMOHHLIX NaeB W [OOKYMEHTbl, HeoGXoauMmble AN OTKPbITUA NULEBbIX CYETOB B peecTpe BragenbLes
NHBECTMUMOHHBIX Naes;

b. [eHexHble cpeacTea, nepeAaHHble B onnaTy VIHBECTULIMOHHBIX MaeB COrnacHo 3asiBkam Ha nprobpeTeHne MHBECTULIMOHHBIX
naes, NOCTYNUNM YNpasnstoLLei KoMNaHum;
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c. Bblgaya MIHBECTMUMOHHBIX NAEB He NPUOCTaHOBIEHA;

d. CpOK npnemMa 3adBOK Ha an06peTeHme VHBECTULMNOHHBIX NaeB, B TeYeHE KOTOPOro AeHEeXHble cpeacTBa NOCTynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHusa ons npekpawieHns PoHaa OTCyTCTBYIOT.

MopsaoK M CPOKKM BKIKOYEHWS AEHEXHbIX CPeACTB, NepedaHHbIX B onnaty VMHBeCTMUMOHHbIX naes, B coctaB doHaa npu ero
dopmrpoBaHuK (Mocne 3aBepLueHns (OKOHYaHWs) ero hopMUpPOBaHUSA):

[eHexHble cpencTtea BKIMKO4YaKTCA B COCTaB doHpa nyTeMm mx 3avYncrneHuna Ha GaHKOBCKMI CYeT, OTKprTbIVI ana pacyeToB Nno
onepauunam, cBA3aHHbIM C OBepUTENbHbIM ynpaBlieHnem doHaowm;

[leHexHble cpencTsa, nepedaHHble B onnarty VIHBECTULIMOHHLIX NaeB, AOMKHbI ObiTb BKMOYEHbI B cocTaB PoHAa B CPOK He

nosaHee 3 (Tpu) paboumnx AHel ¢ AaTbl BO3HUKHOBEHUS OCHOBaHUI AJ18 UX BKIlOYEeHNs B cocTaB PoHaa.

OnpepeneHuve konunyectBa MHBECTULIMOHHBIX NaeB, BbiAaBaeMbIX MNocrie AaTbl 3aBepLlUeHUs (OKOHYaHUA)
¢opmupoBaHmna PoHpa

KonnyectBo VIHBECTULMOHHBLIX NaeB, BblAaBaemblx YMpasrsiowen KOMNaHuenh nocne 3aBeplueHns (OKOHYaHus)
dopmupoBanna doHpa, onpegensdeTca nyTeM AeneHUs CyMMbl OEHeXHbIX CPeAcTB, BKMOYEHHbIX B cocTtaB PoHAa, Ha
pacyeTHyl0 CTOMMOCTb VIHBECTMLIMOHHOIO Nas ¢ y4eToM HaabaBKu K pacHeTHOW CTOMMOCTM VIHBECTULMOHHbBIX MaeB npu ux
Bblaye, ornpedeneHHyo Ha NocneaHMin MOMEHT ee onpeaeneHns, NpeaLlwecTBYLWNA MOMEHTY Bblaavn VHBECTULMOHHBIX
naes.

KonnyectBo MHBECTULMOHHBLIX MaeB, BbiAaBaeMbiX YNpasnsoowen KoMnaHuew nocrne 3aBeplleHnst (OKOHYaHus)
dopmupoBaHua ®doHaa, He MOXeT ObiTb oOnpedeneHo UCXo4s W3 pacyeTHOW cToMmocTM WMHBECTMUMOHHOrO nas,
onpegeneHHon Ha MOMEHT BPEMEHU, NPEeALLECTBYOLWUA HAacTynneHmo 6onee no3gHero U3 AByx COObLITUMI - NOAauYM 3asiBKM
Ha nprvobpeTeHne MHBECTULIMOHHBIX MaeB U MOCTYMMEHNS AEHEXHbIX CpeacTB B onnaTty IHBECTULMOHHbIX Naes.

Mocne 3aBepLueHuna (OKOH‘-IaHVIﬂ) (bOpMMpOBaHVIﬂ doHaa Hapbaeka, Ha KOTOPYK yBEeIM4YnBaeTCA pacyeTHad CTOMMOCTb
MHBECTUUMOHHOrO nasi npun nogadve 3adaABKM Ha npmo6peTeHme MHBECTULIMOHHBIX NaeB:

Hapbaeka onpegendeTrca Kak MUHUManbHOe U3 ByX 3HaAYEHWN:

a. pasHuua mexay AeHeXHbIMKU cpeacTtBamMu, nonyvYeHHbIMU B onnaTty MHBeCTVILl,I/IOHHbIX naes, U nponsesegeHnem Lenoro
KOoJIin4ecTBa BblAaBaeMbIX MHBeCTVILI,I/IOHHbIX naeB Ha pacy4eTHY CTOMMOCTb Nas,

b.  1,5% OT cyMMbl A€HEXHbIX CPeacTB, NOMyYeHHbIX B onnaTty VMIHBECTULMOHHbIX Naes.

Mpw aTom pasmep HagbaBku He MoxeT npesbiwaTh 1,5 % oT pacyeTHOW cToMMOCTN NHBECTMLMOHHOIO Nas.

MoraweHne NHBECTULMOHHLIX NaeB

Cnyqam, Korga Ynpaensiowas KoMmnaHus ocyLwiecTBndaeT norawleHmne MHBECTULIMOHHLIX NaEB:

a. npegvaBneHue BnagenbLem MHBeCTMLI.VIOHHbIX naeB TpeGOBaHI/IH O norawleHnn Bcex Unn 4actu npuHagnexawmx emy
MHBeCTI/ILlMOHHbIX naes,;

b. npekpaweHne doHga.
MoraweHne WHBECTUUMOHHBLIX MaeB OCYLECTBNAETCA Ha OCHOBaHwuM TpeboBaHun 06 wux noraweHun, a B cnyyae
npekpalleHns PoHaa - He3aBNCMMO OT 3asiBIEHNs Takux TpeboBaHui.

3asBKU Ha noraweHue MHBeCTULIMOHHBLIX NaeB

3asBkK Ha noralueHne MHBECTULIMOHHBIX NaeB HOCAT 0€30T3bIBHbIN Xapaktep.

3asBka Ha noraweHue VIHBECTMLUMOHHBIX MaeB [[ofbkHa ObiTb nogmucaHa vuoM, NodaBLUMM YKa3aHHYO 3adBKYy (ero
npeacraBmTeneM - B Criydae nogadun 3asBkU ﬂpeD,CTaBI/ITeﬂeM), M NNMUOM, NPUHABLLMM YKa3aHHYIO0 3adBKY.

Tpe6oaava 0 noraweHnn VIHBeCTUUMOHHBLIX MaeB MoAalTCcHd B cpopme 3a8BKM Ha noraweHne MHBECTUUMOHHBIX Naes,
cop,epmau.lelh ob6si3aTenbHble cBeaeHus, npeayCcMoTpeHHbIe NMPUNoXeHnem K I'IpanmaM.

Jlnua, KOTOpPbIM B COOTBETCTBUU C I'IpanmaMM MOryT nogaBaTbCA 3adABKU Ha npmoGpeTeHme VIHBECTULIMOHHBIX MaeB, 06s13aHbI
npuHMMaTb 3adBKM Ha norailleHue VIHBECTMLMOHHBIX NaeB. 3asiBKM Ha noralleHne VIHBeCTULMOHHLIX NaeB MOryT nogaBaTtbCa
BO BCEX MeCTax npmuema 3adBOK Ha an06peTeHV|e MHBECTULIMOHHLIX Naes.

Mpvem 3as8BOK Ha NoralleHne MHBECTULIMOHHBIX NaeB OCYLLECTBIAETCA crieayowmuM o6pasom:

Cpok npvema 3asiBok Ha noraiieHve VIHBECTULMOHHbIX NaeB OCYLLECTBNSETCA B TeYeHUn onpeneneHHbIX NepuogoBs, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) OeHb.
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7.7.

7.8.
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Cpok npvema 3asiBOK Ha norailleHue VIHBECTULMOHHbLIX NaeB Nocre 3aBeplueHusi (OKoHYaHus) dopmupoBaHuns doHaa
HaCcTynaeT Kaxabln pabounii feHb.

CefeHus1, BKIoYaeMble B 3asiBKY Ha norawleHve VIHBeCTULMOHHLIX Naes:
nonHoe HaspaHue PoHAaa;

norHoe pMpMeHHOe HavMeHoBaHWe YNpaBnsioLen KOMNaHuu;

Aarta v Bpemsi NPUHSATUS 3asiBKU;

cBefleHusi, NMOo3BOMsoWMe MAEHTUMMLMPOBATL NULO, NofaBllee 3asiBKy, M MpeacTaBUTENs nuua, NofdaBLUero 3asiBKy, C
yKazaHMeM PEKBM3MTOB AOKYMEHTA, MOATBEPXOAOLIEro NoHOMOYMS yKasaHHOro npeacrasmTens (B criydae ecnv 3asiBka
nofdaeTcs npeAcTaBuUTenem);

cBegeHunda, nossondwwimne VI}J,eHTVI(*)VILI,VIpOBaTb Bnagenbua VHBECTMUMOHHLIX NaeB (B cny4dyae ecnun 3adBka nogaetca
HOMWHalbHbIM AepXaTefieM Ha OCHOBaHUW pacnopsaXXeHua Bnagenbua VHBECTULIMOHHBIX naeB);

Tpe6OBaHVIe noracuTb onpegeneHHoe Konmy4ecTso HBECTULMOHHBLIX NaeB;

PEeKBU3UTDI 6GaHKOBCKOro cyeta Ans nepevuncneHuna OEHEXHOW KoMNeHcaumm B CBA3M ¢ noralleHnem NHBECTULMOHHBLIX Naes
n (VIJ'IVI) MHble CBeeHnA, No3BosidlmMe OCyLeCTBUTb nepedymncrneHne OEHEeXHON KOMMeHcauMm B CBSA3M C MorawleHuem
VIHBECTULIMOHHBIX NaeB Ha 6aHKOBCKUI CYET;

WHble CBEOEHUS], BKITIOYEHHbIE B (DOPMbI 3asIBOK Ha noralleHne VIHBeCTULMOHHBIX NaeB, cornacHo npunoxeHnam Ne 3 - Ne 4 k
MpaBunam.

I'Iopﬂ,q0|< nogayn 3asiBok Ha norawleHne NHBECTULMOHHbBIX NaeB:

3asBka Ha noraweHve VHBECTULMOHHBLIX MaeB YMONMHOMOYEHHBIM JMLOM, COCTaBrieHHast Mo dopme npunoxeHnss Ne 3 k
MpaBunam, HanpaeBnseTcsa B YMNpaBrsoLyl0 KOMMNaHU B MUCbMEHHOM BMAe Ha OyMaXHOM HOcuTene unm nocpeacTBoM
3MNEKTPOHHOrO KaHana B3aMMOOEWCTBMA (3NEKTPOHHOro AOKyMeHToobopoTa) B hopmaTte SneKTPOHHBbIX [AOKYMEHTOB,
MOAMUCaHHbIX 3MEKTPOHHOW MOANMUCHI YMONMHOMOYEHHOrO Nuua. Bua anekTpoHHOro kaHana B3anMoAencTBus (311eKTPOHHOIO
OOKyMeHTOO0opoTa) M MOPSIAOK €ro WCMoNb30BaHWs, BKMHOYAA BWL SMEKTPOHHOW MOANMUCU M MOPSAOK €€ MPOBEpKW,
yCTaHaBNMBAKTCS OTAENMbHBIM COrnalleHneM Mexay YnpasnstoLlen KoMnaHen 1 YNonHOMOYEHHbBIM FMLIOM.

3asBka Ha noraweHue VHBECTULUMOHHBIX NaeB, cocTaBneHHas no dopme npunoxeHns Ne 4 k [NpaBunam, MoxeT ObiTb
HanpasneHa B YNPaBnsioLLyo KOMMNAHMIO HOMWHaMNbHbBIM AepXaTenemM B HTepecax Y NormHOMOYEHHOro Nvua B MIMCbMEHHOM BUAEe
Ha GymaXHOM HocWTene MM MOCPEACTBOM 3MIEKTPOHHOMO KaHana B3avMOoOeNcTBus (SNEKTPOHHOro AOoKymeHToobopoTa) B
dopmaTe 3NEeKTPOHHbIX JOKYMEHTOB, MOAMUCAHHBIX 3NEKTPOHHOW MOAMUCHI0 HOMWHAmNbLHOro Aepxatens. Bug anekTpoHHOro
kaHana B3aMMOLENCTBUSI (3NEKTPOHHOrO AOKYMEHTOOOOopOoTa) M MOPSJOK ero MCMonb30BaHWs, BKMOYas BUA SNEKTPOHHOM
nogmucyM 1 Mnopsidok ee MpOBEPKW, YCTAHABMMBAKOTCH OTAENbHbIM COMMalleHneM Mexay Ynpasnswoowen KOMMaHuen wu
HOMMWHarbHbIM AepXaTtenem.

3asnBKM Ha noraweHne MHBECTULMOHHbBIX Naes, OCbOpMJ'IEHHbIe B COOTBETCTBUN C NMPUIIOXKEHNAMU Ne 3 n Ne 4 k I'lpanmaM B
NUCbMEHHOM BMae Ha 6yMa)KHOM HocuTene, NnogarTcAa B NyHKTaxX npuema 3adaBOK.

3anBKM Ha noralueHe VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpPble Y4UTbIBAKOTCA B peeCTpe BlaaenbueB VIHBECTULIMOHHBIX NaeB
Ha n1ueBbIX cHeTax HOMUHAINbHOIO AepXaTtend, NnogatroTCcA HOMUHaNbHbIM AepXkaTenem rnpn ycnosumn, 4To 3Ttun VIHBECTULIMOHHbIE
nav npuHagnexat ynofiHOMOYEeHHOMY nLly.

3anBkuM Ha noralleHne VIHBeCTULIMOHHBIX MaeB NOOATCH B ynpaanmom,yro KOMNaH1Io.
Cnyqam OTKasa B npuemMe 3adaBOK Ha noraiwleHune MHBECTULIMOHHBIX NaeB:
a. HecobnogeHus nopsaakKa U CpokKoB noaayn 3adaBOK, KOTOPbI€ YCTaHOBIIEHbI I'IpaanaMVl;

b. nogauu 3asiBKM Ha noraweHne VHBECTULMOHHLIX Naes, MPUHAANEXaLMX nuLy, KOTOPOe He ABMAETCH YNONHOMOYEHHbIM
NALOM;

C. NPUHATUA pelleHnda 06 OAHOBPEMEHHOM NPUOCTAHOBNEHUU BbiAa4n 1 norawleHns MHBECTMUMOHHBbIX Naes.;

d. BBegeHne baHkom Poccum 3anpeta Ha nNpoBeAeHVe oOnepauuii O4HOBPEMEHHO MO Bblgaye W MoralleHuto
MNHBECTULIMOHHBIX NaeB 1 (MnK) 3anpeTa Ha NPoBeEAeHWE onepaunii OQHOBPEMEHHO MO Npuemy 3asiBOK Ha NpuobpeTeHne
1 3a8BOK Ha noralleHne VIHBeCTULMOHHbIX Naes;

€. nojava 3asBKu Ha norawieHme MIHBECTULMOHHBLIX NaeB 4O AaThl 3aBepLieHunsa (OKOH‘-IaHVIFl) (bOpMMpOBaHMﬂ ®doHAaa;
f. nopaya 3asBKu Ha noraweHne NHBECTULMOHHBIX NaeB NOCne BO3HUKHOBEHWS OCHOBAHUS npekpawieHuna doHaa.

MoraweHne VIHBECTULMOHHLIX NaeB ocyuiecTenaeTca nyteMm BHeCeHuUA 3anucen no mueBoMy cHeTy B peecCTpe BllagenbLen
VHBECTULMOHHBIX Naes.

3anucu no nuueBbIM cHeTam npuv norawueHnn VIHBECTULIMOHHBIX MaeB BHOCSTCS HA OCHOBaHUM pacnopaxeHuna YHpaBnmow,ePl
KOMNaHun o noraweHmn WMHBECTULMOHHBIX MaeB Wnu, ecnn 3To npegycMoTpeHO O0roBopoM Mexay yl'lpaBJ'Iﬂ}OLLl,el‘/'l
KOMnNaHunewn n PeFI/ICTpaTOpOM, Ha OCHOBaHMM 3asiBKM Ha noraweHne NHBECTULMOHHBIX Naes.
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B cny4yae ecnun 3anncu BHOCATCA Ha OCHOBaHUWU pacnops>XeHna yl'lpaBﬂﬂPOLlJ,eIZ KOMMNaHU1 O noraweHnm MHBECTULMOHHBIX
naes, Perncrtpatop B AeHb NOfy4YeHWs TaKoro pacrnopsikeHus coBepLlaeT onepauumn unm otkasbliBaeT B UX COBEPLLEHUM.

B clny4yae ecnu 3anncu cosepLlaroTcAa Ha OCHOBaHUM 3adABOK Ha noraiwleHne VHBECTULMOHHLIX NaeB, PeFMCTpaTOp B Te4yeHune
3 (Tpl/l) pa60qu OHen ¢ aaTbl OKOHYaHUs CpoOKka npmema 3adBOK Ha noralueHune MHBECTULUMNOHHLIX Naes, B cny4vae ecnn oo
OHA noraweHns NHBECTULMOHHBIX Naes He HacTynunn OCHOBaHUA OnA nNpeKkpawleHna doHpa, coBeplwlaeT onepauuto nméo
OTKa3blBaeT B ee coBepLUEeHUNN.

ﬂpMHﬂTble 3a8BKM Ha noraweHne WNHBECTULMOHHbBIX NaeB yAOOBNETBOPAKTCA B npeaenax KonnvyecTtBa VHBECTULIMOHHbIX
naes, y4TeHHbIX Ha NMUeBOM cYyeTe Nnua, nogaBLlero 3aaBKy Ha norawieHue MHBECTMLNOHHBIX Naes, B peecTpe Bnaagenoues
MHBECTULMOHHBIX Naes.

3asBka Ha noraweHve VIHBECTULMOHHbIX Maes, npuHATAaa [0 npoBeaeHnd ﬂpOﬁJ’leHVlﬂ MHBECTULMOHHBLIX MNaeB,
yOoBneTBoOpAeTCcA nocrne nposeneHua ,qpo6neva, TO noraweHne VHBECTULUMOHHbIX NaeB B COOTBETCTBUU C yKaSaHHOVI
3as1BKOW OCYyLLEeCTBJ1AETCA B KONn4ecTee MHBECTULIMOHHBIX NaeB ¢ y4yeToM }J,pO6J'IeHVIﬂ.

MoraweHne VIHBECTULIMOHHBLIX NaeB ocyLlecTBnAeTca B TeveHve 3 (Tpu) paboumx AHen ¢ AaTbl OKOHYaHUS Cpoka npuema
3asBOK Ha noraweHve VHBECTULMOHHBIX Naes, B Cllyyae ecnu A0 AHS noralweHns VIHBECTULMOHHbBIX NaeB He HacTynunu
OCHOBaHWA ANs npekpalueHusa Ponaa.

BbinnaTta geHeXxHoOM KOMNeHcauun B CBA3M C NoralleHMeM MHBECTULIMOHHbIX NaeB

CyMMa OEHEXHON KoOMMNeHcaumu, nognexailen sbinnarte B cny4yae norawieHua MHBECTULIMOHHBIX Naes, onpeaendeTcda Ha
OCHOBe pacquH0|7| CTOMMOCTM WMHBECTULUMOHHOIO MNas Ha [eHb OKOHYaHus CpOKa npuema 3adBOK Ha norawleHune
VIHBECTULIMOHHBIX NaEeB.

BbinnaTa geHexHoWM KoMneHcaumMmn Npyu noraweHnn VMIHBeCTULMOHHBIX NaeB OCYLLECTBSETCS 3a CYET AEHEXHbIX CPEAcCTB,
cocTasnsoLmx doHa.

B cllydae HeOCTaTO4YHOCTU YKa3aHHbIX eHEeXHbIX CpeaCcTB AnA BbinnaTbl OEHEXHOWN KOMMeHcauun B CBA3N C NorawieHnem
VHBECTULMOHHLIX Naes yl'lpaBJ'IﬂlOLLl,aﬂ KOMMaHuA BnpaBe UCMNoJib30BaTb COOCTBEHHbIE AEHEXHbIE cpeacTtea.

BbinnaTtbl OeHeXHOW KoMneHcaumu BriagensuaM WMHBECTUUMOHHBLIX MNaeB MNpu WX MOraweHUuMm u  OCYLLEeCTBIEeHUs
o6s3aTenbHbIX MnaTexen, CBA3aHHbIX C YKa3aHHOW BbIMNMATOW, MOXET OCYLLECTBASTbCA YNpaBnslowen KoMnaHuen c
TpaH3uTHoro cyeta. [py 3TOM OCyLLECTBMEHWE Takux BbiNnaT (MnaTexen) Npovu3BOAUTCA B MOPSAKE, YCTaHOBIEHHOM
HopMaTuMBHbIMU akTamu baHka Poccun, B npegenax cymMmbl, nognexallen BkoYeHuio B coctas dPoHaa.

[eHexHasa KoMneHcauusi NepevncnaeTca Ha OOUH U3 CreayoLWMX CHETOB:
a. Ha OaHKOBCKWMI cyeT nuua, KOTOPoMY Obinm noratleHbl VIHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn /:lenosmapruZ C4eT HOMUHalnbHOIo Agepxatena unn Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
noraweHbl IHBECTULMOHHbIE Naun (B cny4yae ecnu yyeT npaB Ha noralleHHble VIHBECTULIMOHHBIE Mau ocyuiecTenanca B
peecTpe BnagenbLues MHBECTULMOHHBIX NAaeB Ha NMULIEBOM CHETE HOMMHANBHOMO ,qep>KaTen;|);

C. Ha TpaH3VITHbIl7I CYeT WHOro naesBoro WHBECTULIMOHHOIO d)OH,CI,a B COOTBETCTBUM C 3asdBKOW Ha MoralweHune
VHBECTULIMOHHBIX NaeB, B cny4yae ecnu nuuom, KoTopomy Obinu noraweHsl MHBeCTULMOHHBIE Nan, Obina NnogaHa 3asiBka
Ha npmoGpeTeHme MHBECTULMNOHHbIX NaeB NHOIro naeBoro MHBeCTUUuMoHHOro cbow:,a.

BbinnaTta AeHexHOM koMneHcaumm ocyllecTBnseTcs B TedeHme 10 paboumx gHer co aHs norawleHnst IHBeCTULMOHHBIX NaeB,
32 UCKIIOYEHNEM CIyYaeB noralleHnsi VIHBeCTULMOHHBIX NaeB npu npekpatleHun doHaa.

Bbinnata AeHEeXHOW KoMMeHcauuu B CBA3M C noraweHnem VIHBECTUUMOHHLIX NaeB CUMTAEeTCs OCYLLECTBIIEHHOM
Ynpaensiowen KoMmnaHuen co OHs CNncaHus CyMMbl AeHEXHbIX CpeacTB, noasiexallel BoinfaTe B CBA3W C roralleHuem
MHBECTULMOHHBIX NaeB, ¢ GAHKOBCKOrO cyeTa, OTKPLITOro Ansl pacyeToB MO onepauusiM, CBA3aHHbIM C AOBepUTENbHbIM
ynpaenexHmem GoHOOM UMK CO OHSI CNUCaHUS yKasaHHOW CYMMbl AEHEXHbIX CPELCTB C TPaH3MTHOIO cyeTa.

anOCTaHOBneHMe Bblga4yu u noraweHns MHBeCTULMOHHbIX NaeB

YHpaBnmow,aﬂ KOMNaHU4A BrpaBe NpUoCTaHOBUTL Bbiaavy MHBECTMLMOHHBbIX NaeB.

Ynpasnsiowas KoMmnaHus BnpaBe OA4HOBPEMEHHO MNPUMOCTaHOBUTL Bblgady W noraweHne VIHBeCTUUMOHHbLIX Naes B
CreaytoLLmMX Cryyasx:

a. pacyeTHasi CTOUMOCTb VMIHBECTULIMOHHBIX NaeB He MOXET ObITb onpeaeneHa BcrneacTene BO3HUKHOBEHUS 0OCTOATENBLCTB
HenpeoaosIMMON CUnbl;

b. nepepava npas n o6si3aHHOCTEN Pernctpatopa gpyroMy nuiy.

Ynpaensawowasa KomnaHus ob6si3aHa NPUOCTaHOBUTbL BblAa4dYy W norawleHune VIHBECTULMOHHBLIX NMaeB He nosgHee OHs,
cnepywulero 3a gHeMm, Kkorga oHa y3Hana unu gosrmkHa Obina Y3HaTb O crneayrumnx obcroaTenbcTBax:



9.1.

9.2.
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9.4.

a. O npuocTaHoBINEHUUN aevncteus unm o6 aHHynmMpoBaHMn COOTBeTCTBy}OLLl,eIZ nnueHsum  y PerMCTpaTopa, nnn o
npekpaweHnn goroeopa C yka3aHHbIM JTIMLLOM;

b. 06 aHHynupoBaHuM (0 NpeKpalleHWM OEeNCTBUSI) NULEH3UU YNPaBRsIOWEA KOMNaHUM Yy YNpaBnsiiowen KomnaHuw,
NMUEH3MN cneuuanuanpoBaHHoro genosutapus y CneunanusanpoBaHHOro genosuTtapus;

C. O HEBO3MOXHOCTV OMpeAeneHns CToMMoCcT! akTueos PoHAA NO NPUYNHAM, HE 3aBUCHALLMM OT YNpaBnstowen KoMnaHuu;
d. B MHbIX Cry4Yasx, npegycMoTpeHHbIX PeaepansHbiM 3akoHOM "O6 MHBECTULMOHHBLIX (hoHaax".

Ynpaensawwiaa KomnaHus o6si3aHa MpUOCTaHOBUTbL Bbidady W noraweHve VHBECTULMOHHLIX NaeB B COOTBETCTBUM C
HaCTOALMM NyHKTOM [MpaBun Ha CPOK AENCTBUS 0BCTOATENLCTB, MOCMYXUBLUMX MPUYMHOW TAKOTO NMPUOCTAHOBIIEHUS], €CIN
MHOW CPOK He NpedycMOoTpeH 3akoHoaaTenscTBoM Poccuiickon denepaumm 06 MHBECTULIMOHHBLIX (hOHOAX.

BosHarpaxaeHusa n pacxoabl

3a cyeT mmyllecTBa, cocTasnsowero PoHA, BbINa4YMBaOTCA BO3HarpaxaeHuss Ynpasnsiolwen komnaHum B pasmepe 1
(0AMH) MPOLIEHT OT CpefHerogoBoN CTOMMOCTW YMCThIX akTuBoB PoHAa, a Takke CneunanvanpoBaHHOMY AenosnTapuio,
PernctpaTopy n 6upxe B pasmepe He 6onee 0,08 (HOMb LenbIXx BOCEMb COTbIX) NPOLEHTa OT CPefHerogoBon CTOMMOCTU
YNCTBIX akTMBOB POHAA.

MakcumanbHbIi  pasMep CyMMbl BO3HarpaxkaeHui Ynpasnsioulen komnanuv, CneunanusvpoBaHHOTO AenosuTapus,
PeructpaTopa u 6upxu: 1,08 (ogHa Lenasi BoceMb COTbIX) NPOLEHTa OT CpeAHEro40BON CTOMMOCTU YUCTLIX akTUBOB PoHAa.

BosHarpaxgeHne YnpaBnsiowen KOMMaHUM HauyMCnseTCs eXeMecsavHo, B nocnegHvun pabounin geHb Kaxaoro mecsua u
BbINnnaymBaeTcs He nosgHee 15 paboymx gHen ¢ aaTbl €ro Ha4YMCeHUs.

BosHarpaxaeHue CneunanusvpoBaHHOMY Aeno3utapuio, PervctpaTtopy u Gupxe BbinnayvMBaeTcs B MOpsiAKe U CPOKM,
npeaycMOTPEHHblE OroBOpaMu YNpaBnsitoLle KoMmnaHuei ¢ ykasaHHbIMY nuuamu.

3acuet mMmyulecTBa, coctaBndatoLero doHfA, onnaymsatoTcs cnegywuine pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBneHnem
YKa3aHHbIM UMYLLIECTBOM:

a. onnata ycnyr OpFaHMSGLlMVI, nHansmayanbHbIX npe,qanHmmaTeneVl NoO COBEPLLUEHNIO COEeNOK 3a CHET nMmyllecTesa doHfa ot
NMEeHUN 3TUX opraHm3au.vu7|, nHanemayanbHbIX npe,qanHmmaTenelh nnn ot UMeHn YHpaBnmou.leﬁ KOMnNaHuu;

b. onmata ycnyr KpeauTHbIX OpraHusaumMii MO OTKPbITUIO OTAENbHOrO GaHKOBCKOrO cyeTa (CYETOB), MpeaHa3HaYeHHOro
(NpegHasHa4eHHbIX) AN pacyeToB MO ornepauusiM, CBS3aHHbIM C [OBepUTENbHbIM yrpaBneHMeM umyliectsom ®oraa,
NPOBEAEHWIO OnepaLinii Mo 3TOMY CHETY (cyeTam), B TOM Yuche onraTta yCryr KpeauTHbIX OpraHn3aLumnii no NpeaocTaBeHnto
BO3MOXHOCTV YNpaBnstoLLen KOMNaHUM MCNONb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHW OnepaLyii Mo ykasaHHOMY
cyeTy (cyeTtam);

c. pacxogbl CneumanunsnpoBaHHOrO Aerno3nTapus no onnate ycnyr Apyrnx AenosnTapyes, NPUBEYEHHbIX UM K UCTIONTHEHMIO
CBOUX 00S3aHHOCTEW MO XpaHEHWIo 1 (MNn) y4eTy npaB Ha ueHHble Bymarn, coctaBnsowme umyllectso doHaa, a Takke
pacxoabl CneunannanpoBaHHOIro Aeno3nTapus, CBA3aHHbIE C onepauusiMm no nepexoay Npae Ha yKa3aHHbIe LeHHble Oymarm
B CHUCTeMe BefdeHusl peecTpa BragenbueB LEeHHbIX Oymar, a Tawke pacxofdbl CneumanusnpoBaHHOro Aeno3uTapus,
CBSA3aHHbIE C OMnaToON YCIyr KPEeAWUTHBIX OpraHn3auuii No OCYLLECTBNEHUIO (DYHKLWIA areHTa BarntoTHOrO KOHTPONSA npu
npoBedeHWn onepaunini C AeHEeXHblMW CcpeacTBamu, nocTynuewvMu  CneuuanusmpoBaHHOMY Oeno3vTapuio 1
noanexawumm nepevncreHuno B coctas umyllectsa ®oHaa, a Takke no nepeBoay 3TUX AeHEXHbIX CPEACTB;

d. pacxogbl no onnarte ycnyr KIiMpuHroBbIX opraHuM3aumMi Mo OnNpeaeneHnto B3auMHbIX obszaTenbCTB MO caernkam,
COBepPLUEHHbIM C MMYLLLECTBOM ®doHpa, ecnu Takme yCcnyru okasblBalOTCA YnpaenstoLen komnaHuu;

€. pacxoabl, CBA3aHHbIE C OCYyLLeCTBI1EHNEM NpaB, yaOCTOBEPEHHbIX LLEeHHbIMU 6ymaraM|/|, CocCTaBnAarnwmMMmn UMyLLLeCTBO doHgaa,
B YAaCTHOCTU, NOYTOBbIE NN NHblE aHalnorM4Hble pacxodbl MO HanpaBleHUo GronneTeHen 4 roflocoBaHus;

f. pacxogbl no ynnate o06si3aTernbHbIX MMATEXeW, YCTAaHOBMEHHbIX B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickon
denepauyy NN MHOCTPAHHOIO rOCYAAPCTBa B OTHOLLEHUU UMyLLecTBa POHAA UMW CBA3AHHLIX C ONEpPaLMsiMm C ykasaHHbIM
UMYLLIECTBOM;

g. pacxofpl, CBsi3aHHbIE C UCMONb30BaHMEM TOBapHOIO 3HaKa (3Haka 06cnyuBaHus) Ha MiHaekc;

h. pacxoabl, BO3HMKLUME B CBA3W C y4acTMeM Ynpaensiiowen koMnaHum B cyaeGHbIX criopax B KavecTBe UCTLA, OTBETYMKA,
3aABUTENs WUNKU TPETLEro Nuua Mo Uckam U 3asiBNEeHUsM B CBSI3W C OCYLLECTBINEHUEeM AeATENbHOCTU NO AOBEpPUTENBEHOMY
yrnpaeneHuto umyiiectsom ®oHaa, B TOM YMCHE CyMMbl CyAeBHbIX U3aepXeK U rocyaapCTBEHHOM NOLUNVHGI, YrnayuBaeMble
YnpaBnsiolleid KoMnaHueid, 3a WCKIMIOYEHNEM PACXO[0B, BO3HUKLLMX B CBSA3W C y4acTMeM Ynpaensiolen KoMnaHun B
cyne6HbIX criopax, CBA3aHHbIX C HapylleHWeM npaB BnagenbleB VHBeCTULMOHHBIX NaeB Nno [oroBopamM A0BEpUTENbHOMo
ynpaeneHus umyLuectsom doHaa;

i pacxoabl, CBA3aHHble C HOTapuarnbHbIM CBUOETENIbCTBOBaAHNEM BEPHOCTU KON I'Ipanm, NHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoAMMbIX Ans OCyLLeCTBIeHUdA oBEPUTENbHOIO ynpaBneHna nMyLecTsomMm doHaa;
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j- WHble pacxofbl, He YykasaHHble B HacTosileM MyHkTe [lpaBumn, npyu ycrnoBuM, YTO Takme pacxofbl AONYyCTUMbl B
cooTtBeTCcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTUUMOHHBLIX doHAAX" M COBOKYMHbIV MpeaenbHbii pasmep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HoMb UenbIX O4Ha AecsATas) NpoLeHTa CpeHEero4oBoON CTOMMOCTY YNCTbIX aKTUBOB
doHaa.

YnpaensioLas KoMnaHus He BNpaBe BO3MELLATb U3 UMYLLLECTBA, cocTasnstowwero ®oHg, pacxoabl, MTOHECEHHbIE eto 3a CBOW
CYeT, 3a UCKIIOYEeHNEeM BO3MELLEHUS CYMM Haroros, 06bekToM KOTOPbIX SBNSETCS MMYLLECTBO, cocTasnsowee PoHa, u
obs3aTenbHbIX MnaTexen, CBA3AHHbIX C AOBEpUTENbHbIM ynpasreHneM wumyllectBoM PoHAa, a Takke pacxonos,
BO3MeLLEeHMe KOTopbIX NpegycmoTpeHo ®eaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX dhoHaax".

MakcvmanbHbIi pa3mep pacxofoB, Noafiexallyx onnaTe 3a cHeT MMYLLECTBa, cocTaBnstolero PoHa, 3a UCKMIOYEHNEM HANOroB
N MHbIX 0b6si3aTenbHbIX NraTexen, CBA3aHHbIX C AOBepuTenbHbiM yrnpasneHnem doHgom, cocTtaenseT 0,25 (Homb LenbixX
ABafuath NsATb COTbIX) NPOLEHTa CpeaHEro40BOM CTOMMOCTM YMUCTLIX akTBOB PoHAa.

Pacxogbl, He npegycmoTpeHHble [paBunamm, a Takke pacxodbl U BO3HArpaXAaeHus B YacTW, MpeBblLLAtOLLEeN pa3mepbl,
ykasaHHble B [1paBunax, BbiNnaynBaloTca YnNpasnsaoLen KomnaHnen 3a cHeT COBCTBEHHbIX CpeacTB.

Ynnata HeycTOVKM W BO3MelleHune YObITKOB, BO3HUKLIMX B pes3yrbTaTe HeucnornHeHus ob6s3aTenbCTB Mo [AOroBopam,
3aKMYeHHbIM YNpaBnsoLwen KoMNaHne B Ka4ecTse LOBEPUTENBHOrO ynpaenswowero PoHOoM, OCYLLECTBNAIOTCSA 3a cHeT
COBCTBEHHOrO MMYyLLIECTBA YNpaBnsioLLen KoMNaHuu.

OnpepeneHve pac4eTHOM CTOUMOCTU OOQHOINO MHBECTULIMOHHOIO nas

CtoumocTb YncCTbIX akTuBoB PoHaa onpeaensieTcs B NOpsAKe U CPOKU, MPeayCMOTPEHHbIE 3aKoHoAaTeNbCTBOM Poccuiickoi
depepaumm 06 MHBECTULIMOHHBIX OHAAX.

PacuyeTHasi ctoMmocTb VIHBECTULMOHHOIO nas onpefensietcs nyTem OeneHust CTOMMOCTU YUCTbIX akTMBoB doHaa Ha
Konu4yecTBo WMHBECTMLMOHHBIX MaeB MO OaHHbIM peecTpa BnagenbueB VHBECTULMOHHbIX NMaeB Ha gaTy onpeneneHusi
pac4yeTHOM CTOUMOCTH.

UHdopmauusa o DoHae

WHdpopmaumsa o doHae packpbiBaeTcss B NOpsiAke, NpPedyCMOTPEHHOM 3akoHopaTenbcTBoM Poccuiickon depepauum o6
WMHBECTULMOHHbIX OHAAX, Ha oduLumManbHOM canTe YnpaenstoLlen komnaHum B cetu MHtepHeT www.first-am.ru.

Ynpaensioowas KoMnaHus B MecTax npuema 3asiBOK Ha npuobpeTeHnne n noraweHne VHBECTULMOHHbIX MaeB AOSMKHA
NpefocTaBnsATb BCEM 3aMHTEPECOBaHHbIM NuuaM Mo MX TpeboBaHMO OOKYMEHTbl M MHdopMauuio, npeayCMOTpeHHble
nyHkTom 1 ctateun 52 ®epepansHoro 3akoHa "O6 MHBECTMLMOHHBIX (hoHaax".

Ynpaensiowasa KoOMNaHus [OfMkHa MpedocTaBnATb BCEM 3auMHTEPECOBaHHbIM fvuam Mo TenedoHy MHdopmauuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax".

OTBeTCTBEHHOCTb YNpaBnsaLwen KOMNaHUM U UHbIX NnL

YnpaBnsiowas KoMmnaHus HeceT nepef Bnagenbuamu VIHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pa3Mepe pearibHoro
ylwepba B criy4yae npudmMHeHust UM yobITKOB B pesynbTaTte HapylieHust ®egepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX dhoHaax",
WHbIX (bedepanbHbiX 3akOHOB W [NpaBun, B TOM 4Yucre 3a HenpaBWrnbHOE OnpefernieHne CyMMbl, Ha KOTOPYH BblaaeTcs
MNHBECTMLMOHHbIN Naii, 1 CyMMbl AEHEXHOW KOMMeHcaumuy, noanexallen BoinnaTe B CBA3U C NoralleHnem VIHBECTULMOHHOIO
nas, a B Cryyae HapyweHus TpeboBaHui, ycTaHOBMEHHbIX nyHkTom 1.1 ctatem 39 ®depepanbHoro 3akoHa "O6
MHBECTULMOHHBIX hoHAax", - B pa3mepe, NpeayCMOTPEHHOM YKa3aHHbIMW CTaTbsIMU.

Honrn no obs3aTenbcTBaM, BO3HUKLIMM B CBSA3M C OoBepuTesbHbIM ynpaBieHnem MMyLecTBOM, COCTaBliAOLWLNM DoHg,
norawarTCd 3a CHeT 3TOro nmyLliecTBea. B cny4vyae HegoCTaTO4YHOCTM MMYyLLleCcTBa, CoCTaBndroLwlero DoHA, B3bICKaHNE MOXeET
ObITb o6pau.|,eHo TONbKO Ha cobCcTBEHHOE nmyLecTso yl'lpaBJ'lﬂIOLLl,eVI KOMMNaHun.

B cnyyae HeucnonHeHus iy HeHaanexawero ncnoniHeHus CneunanmampoBaHHbIM Aeno3nTapueM 0653aHHOCTEN Mo yueTy
N XpaHeHWI0 uMyLlecTBa, cocTasnsiowero PoHa, a Takke No OCYLECTBIIEHUIO KOHTPONSA, NpeayCMOTPEeHHOro ctatben 43
®epepanbHoro 3akoHa «O6 WHBECTUUMOHHBIX oHAax», Cneuuanv3anpoBaHHbI [Eeno3uTapuii HeceT ConuaapHyto
OTBETCTBEHHOCTb C YNpasnstowen komnaHnen nepes snagensuamm MIHBECTULMOHHLIX NaeB.

PeFMCTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX y4YUTbIBAOTCA Ha JULUEBbIX CHETaX B peeCTpe BnaaenbueB MHBECTULIMOHHbBIX
naes (B TOM 4uUCne HOMUHalbHbIM AepXXaTendam VIHBECTULMOHHBLIX Naes, noBepuTenbHbIM - ynpaBnAwWMM 1N UHbIM
3aperncTpupoBaHHbIM J'II/ILI,aM), a Takxke npmo6peTaTen;|M MHBECTULMOHHbIX MAEB N MHBIM fMLaM, 06paTMBIJJMMCF| Ona OTKpbITUA
JIMLIEeBOro cyeTa, y6bITKI/I, BO3HUKLLME B CBA3N:

a. C HEeBO3MOXHOCTbK OCYyLEeCTBUTb NpaBa Ha VIHBECTUUMNOHHbIE Nau, B TOM 4ucne B pe3ynbTate HenpaBOMEPHOro
cnncanunsa IHBECTULMOHHbBIX MaeB C NULEBOro c4eTa 3aperncTpupoBaHHOro nmua;
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b. ¢ HEBO3MOXHOCTLIO OCyLLeCTBUTb NpaBa, 3akpenseHHble MHBECTULMOHHBIMW NasMu;
C. C HeobOCHOBaHHbLIM OTKa30M B OTKPbITUM NNLIEBOIo c4eTa B YKa3aHHOM peecTpe.

PervctpaTop HeceT OTBETCTBEHHOCTb, NPEOYCMOTPEHHYID HACTOSILMM MYHKTOM, €CINM He [OKaXeT, 4To Hapnexallee
UCMOJIHeHVe UM 0Bs13aHHOCTEN No BeAEHMI0 peecTpa BrafernbLes VIHBeCTULIMOHHBIX NAaeB 0Ka3arocb HEBO3MOXHbLIM BCreACTBUE
06CTOATENBCTB HEMPEOAONMMOW CUMbl NGO yMbIcna Brnagenbla VIHBECTULIMOHHBLIX MAaeB UMM UHbIX MWL, NMPeLyCMOTPEHHbIX
ab3aLem nepBbIM HAacTosALLEro nyHkTa Mpasun.

YnpaBnstoLlasa KomnaHusi HeceT cybcuamapHyo ¢ PernctpatopoMm oTBETCTBEHHOCTb, NMPEAYCMOTPEHHYH HACTOALLUM MYHKTOM
MpaBun. YnpaenstoLwasa koMmnaHus, BO3MeCTUBLLAsA yYObITKM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k PeructpaTopy, B
pa3Mepe CyMMbl, ynrnadYeHHoOn eto Bnagensuam WHBECTUUMOHHBIX MaeB MM MHbIM Nvuam, NpeaycMOTPEHHbIM HACTOSLLUM
nyHKTom [Npaswr.

yl'lpaBJ'Iﬂl'OLLl,aﬂ KOMNaHWA BOo3MellaeT npmo6peTaTenﬂM MHBECTULUMOHHBIX NaeB Unu ux BnagernbLam y6bITKI/I, NPUYNHEHHbIE B
pesynbTate HEUCNONTHEHNA U HeHaanexXawero NCNoJIHeHUA 0653aHHOCTM MO Bblaaye (noraLueHmo) MHBECTULIMOHHBIX Naes,
€eClin He [oKaxeT, 4YTO Haanexaiwlee WucnosiHeHne ek yKa3aHHOl7I 0653aHHOCTM OKa3anocb HEBO3MOXHbIM BCrieacTBue
obcToATenbLCTB HenpeoaoIMMON Cunbl nméo yMbICa ano6peTaTenﬂ unun Brnagensua MIHBECTULMOHHLIX NaeB.

MNMpekpaweHne PoHAa

OcHoBaHus npekpalleHnsa doHaa:

a. npveM B TeYeHne CpoKa, yCTaHOBMEHHOro MNpaBunamm ans nprema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noratueHue 75 1 6onee NPoLeHTOB VNHBECTULIMOHHLIX Naes.;

b. npuHaTa (npuHaTbI) 3asBkKa (3aABKKU) Ha NoralleHne Bcex MIHBECTULIMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna OeNCTBME) NMULIEH3NS YNPaBstoLLEe KOMNaHum y YnpaBnsioLen KOMNaHuu;

d. aHHynupoBaHa (npekpaTuna [OencTBue) NULEH3USI CrneunanusnpoBaHHOro Aenosutapusi y CneunanusnpoBaHHOIO
Aeno3nTapus U B TeYEHMEe Tpex MecsiLeB CO AHsi aHHYyNMpoBaHWsA (NpekpalleHns AeWCTBUS) yKa3aHHOW NMLEH3WK
YnpaensioLien KomnaHuen He MpuHATHE Mepbl MO nepedade Apyromy cneuuanusavpoBaHHOMY AenOo3vTapuio akTUBOB
doHga ons nx yyeta u XpaHeHusl, a Takke no nepegave JOKYMEHTOB, HEOOXOAMMBIX AN OCYLLECTBNEHWS AeATENbHOCTU
HOBOIO CMeLManu3nupoBaHHOro Aeno3nTapusi;

e. YnpaensioLuen KomnaHuen NpMHATO COOTBETCTBYIOLLEE PELLEHME;

f. YnpaBngwowen komnaHven He ucnonHeHa B TeveHne 15 paboumx gHen 06A3aHHOCTb, NPefyCMOTPEHHAsA MyHKTOM 6
ctatbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMOHHbIX hoHaax";

g. VHBECTMUMOHHbIE Man MCKIIOYEHbI N3 CMMCKa LEHHbIX Bymar, AOnyLEeHHbIX K OPraHM30BaHHbIM TOpram, NpoBOAUMbBIM
poccuiickor bupxen, ykazaHHon B NMpaBunax;

h. HacTynunu nHble OCHOBaHWSA, NpeaycMoTpeHHble ®eneparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX (hOHAaX".
Yl Y

MpekpaweHne @doHoa ocywecTBnseTca B MNOpsAAKe, NpedycMOTpeHHOM rnaeBon 5 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

Pa3svep BoO3HarpaxgeHus nuvua, ocyllecTengawwero npekpaweHne ®oHaa, 3a UCKMIOYEHWEM Cry4aeB, YCTAHOBIIEHHbIX
ctatbent 31 ®epepanbHoro 3akoHa "O6 MHBeCTUUMOHHBIX oHaax", coctasnset 0,001 (Homb LenbiX ogHa ThbiCsSYHasA)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cCoCcTaBnsowmx OoHO 1 NOCTYNUBLUMX B HEro NOCNe peanusauvm COCTaBnsaroLLEero
€ro VMyLLIeCcTBa, 3a BbIYETOM:

a. 3aJ0/MKEHHOCTW nepen KpeauTopamu, TpeboBaHWS KOTOPbIX OOJKHbI YAOBMNETBOPSATLCS 3@ CYET WMYLLECTBa,
cocTaBnswowero PoHa;

b. cymm BosHarpaxgeHuii Ynpasnsiiowen komnaduu, CreunanuavpoBaHHOro Jenosutapus, Peructpatopa u 6upxu
HaYMCMEHHOrO UM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHUA npekpalleHns ®oHaa;

C. CyMMm, npeaHasHa4vYeHHbIX ana BbinnaTbl [EHEXHOWN KoMNeHcaumm Bnagenbuam MIHBECTULMOHHBIX NaeB, 3asiBKM KOTOPbIX
Ha noraiueHne MHBECTULMNOHHbIX NaeB Obinu MNPUHATBLI A0 AHA BO3HUMKHOBEHUA OCHOBAHUA NpeKpalleHnsa doHpa.

[eHexxHasa komneHcauns B CBA3M € norawleHmeM MHBeCTULNOHHBIX Naes npuv npekpalwleHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha 6aHKOBCKMI CYET nuua, KOTopomy Obinu noralleHbl VIHBeCTULMOHHbIE Nau;

b. Ha cneumnanbHbIn JJ,EI'IO3MTaprIl71 c4eT HOMUHalnbHOIo Aepxatena unn Ha GaHKOBCKMIA cYyeT nuua, KOTOpOMY Obinn
noraweHbl MHBECTULIMOHHBbIE Man (B cny4dyae ecnu yyeT npaB Ha norawleHHble NHBECTULMOHHbIE Nan OCyLeCTBNANCA B
peecTpe BnagenbueB MHBECTULMOHHbIX NaeB Ha JIMLeBOM cH4eTe HOMUHaIIbHOIo ,qepmaTenﬂ);
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C. Ha TpaH3I/ITHbIl7I CYyeT UHOro naesoro UHBECTULIMOHHOIO dI)OH,D,a B COOTBETCTBUM C 3asiBKOW Ha NoralleHne MHBECTULMOHHbIX
naes, B Cltydae ecnu nmuom, KoTopomy ObINN NoraleHbl MHBECTULIMOHHBbIE Nawn, Obina NnogaHa 3asiBka Ha an06peTeHMe
MHBECTULUMNOHHbIX NaeB NHOIo naeBoro MHBeCTNUMoHHOro (bOH,D,a.

CymMma JeHeXHoW komneHcauun, noanexallen BoinnaTe B CBA3W C noraeHneM VIHBECTULMOHHBLIX NaeB Npy NpekpaLleHnn
doHAa, BbINMaunmBaeTcs B COOTBETCTBMU C pacnpeneneHneM, NpenycMoTpeHHbIM ctatben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHbIX hoHaax".

MoraweHne VIHBECTULMOHHBIX Naes Npu nNpekpaLleHum dPoHaa OCyLleCTBIAEeTCA He Nno3aHee pa60qero OHA, cnegyrwero 3a
AHeM 3aBepLieHna pacy4eToB C Bnagesbuem VIHBECTULIMOHHBIX NaeB.

BHeceHue nameHeHunmn n gononHeHun B NpaBuna

N3meHeHnsa 1 gononHeHus, BHocuMble B MNpaBuna, BCTynaT B CUrly Npu YCroBun nx pernctpauum bankom Poccun.

CoobLleHne o perucTpauum WU3MEHEHUA W LOONOSNIHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUM C
3akoHogaTenbcTBoM Poccuickon ®egepaumm 06 MHBECTULIMOHHBIX POHAAX.

N3meHeHuns, koTopble BHOcATCA B [MpaBuna, BCTynalT B CUMy CO OHA packpbiTua cooblieHns ob ux peructpauuu, 3a
UCKIIOYEeHNEM N3MEHEHWU, NpegyCMOTPEHHbIX NyHkTamu 14.4 n 14.5 MNpaswn.

M3meHeHus, koTopble BHOCATCA B [Npasuna, BCTYNakT B CUIy NO UCTEYEHUN OOHOIro Mecdua Cco AHA paCKpbITUA coobLeHus
O perucTpaumm Takmx nameHeHmn baHkom Poccun, ecniv oHM CBA3aHbI:

a. C M3MeHeHVeM MHBECTULIMOHHOW Aeknapauuu;

b. ¢ yBenuueHvem pasmepa BoO3HarpaxaeHvus Ynpaensowen komnaHuv, CneunanuavpoBaHHOIO Aeno3vTapus,
Pernctpatopa;

C. C yBeNIMYeHVeM pacxofoB W (MNM) pacluMpeHVeM MepedHsl pacxodoB, Noasiexalux onnate 3a cyeT MMYyLLecTBa,
cocTasnstowero GoHa;

d c BBeJeHneM CKMOOK B CBA3U C nNoraLleHnem MHBeCTVILLMOHHbIX naes Unu yesenmnm4yeHnem nx pasmepos,

€. C yBefiMYyeHMeM BenNYMHbI MaKCMMarnbHOro OTKITOHEHWS LeHbl NOoKynku (npogaxu) VIHBeCTUUMOHHbIX naes, nybnm4Ho
o6baBnsemon MapkeTt-merikepom PoHAa Ha OpraHM30BaHHbIX TOprax, MPOBOAUMbIX BUpXKel, OT pacHeTHOW LieHbl OQHOTO
WHBECTULMOHHOIO nasi;

f. ¢ ymeHbweHnem obbema caenok ¢ MHBECTULMOHHBIMW MAsiMU Ha MPOBOAMMbBIX OUpPXeEW OpraHU3OBaHHbLIX Toprax,
COBEpLUAEMbIX MAPKET-MENKEPOM B TEYEHME TOPrOBOrO AHS, MO JOCTUXEHUUN KOTOPOro ero 0653aHHOCTb MapKeT-Menkepa
B 3TOT AeHb NpekpaLiaeTcs;

g. C YyCTaHoBneHuemMm WnNn WUuCKNK4YeHnemMm npasa BnagenbLeB VIHBECTULMOHHBIX MNaeB Ha nonyyeHune pgoxoga oOT
OoBepuTenbHOro ynpasnieHua doHAOM, a TakkKe C UBMEHEHNEM npaBuns1 U CPOKOB BbIMNJ1aTbl TAKOro Aoxoaa;

h. C MHbIMM U3MEHEHUSAMU 1 AOMONHEHUSIMU, npengycMoTpeHHbIMU HOPMaTUBHbIMW akTaMu Banka Poccum.
M3meHeHuns, KOTOpPble BHOCATCA B I'Ipanma, BCTynarT B CUIy CO AHA UX pernctpauunm BaHkom Poccuu, ecniv oHu kacarTes:

a. M3MeHeHVs HaMMeHoBaHUs YnpasnswLein komnadum, CneunanmanpoBaHHOro aenosuTapus, PernctpaTtopa nnbo MHbIX
cBefeHu 06 ykasaHHbIX nuuax;

b. ymeHblleHVss pasmepa BO3HarpaxaeHuss Ynpaensioweih komnanuM, CrneunanusvpoBaHHOTO  AernoavTapus,
PervcTpaTtopa, a Takke yMeHbLUEHUS pa3mepa U (MNn) COKpaLLEHNs NMepeyHsl pacxodoB, Noasiexallux onnarte 3a cyet
nmMylecTsa, coctaBnsiowero doHg;

C. OTMEHbl CKMOOK (Haﬂ6aBOK) NN yMeHbLUEHUA X pasmMepoB;

d. n3MeHeHUs HavMeHOBaHWS YMONHOMOYEHHOTO NMua Unu GUpXK, NpeaycMoTpeHHbIX MpaBunamMu, NMGo UHbIX CBeAEeHWI
06 YNonHoMOYeHHOM nuLe unm o Gupxe;

€. BKI4YeHunda B I'Ipanu'la cBefleHui O HOBOM YNOJIHOMOYEHHOM nunue nnu HoBOWM 6|/|p>|<e;

f.  MHBIX NONOXEHWN, npegycMoTpeHHbIX HOPpMaTUBHbIMW akTaMu Banka Poccum.

MHble cBeaeHUsA 1 nonoxeHus

Hanoroo6noxeHne 4OXo40B OT ornepaumii ¢ IHBECTULIMOHHBIMY NasiMu BnagenbLeB VIHBECTULMOHHBIX NaeB - (hU3NYECKUX
n1L, oCcyLLEeCTBNAETCA B COOTBETCTBMM C rmason 23 Hanorosoro Kogekca Poccuiickon ®eanepaumun. MNpu aToMm Ynpaensiowias
KOMMNaHWs SIBNSIETCS HANOroBbIM areHTOM.

Hanoroo6noxeHne goxonos (Npubbinv) oT onepauni ¢ VIHBECTULMOHHBIMK MasMun BnagenbueB MHBECTULMOHHBIX NaeB -
IOpPUANYECKNX MWL, OCYLLIECTBNSIETCA B COOTBETCTBUM C rnmasou 25 Hanorosoro Koagekca Poccuickon ®egepaumm.



leHepanbHbIN QUpPEKTOpP

A.B. Bepwaackun
AO YK «lMepBas»



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MauM NULLEBOro CYeTa B peecTpe BAafeNbleB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJTHOMOYNA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNoAHOMOYEHHOM npegcrasuresne

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno an06peTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNoJIHOMOYEHHOrO NpeacTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®K10)
M.M.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCaunn Ha cHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, damuansa, MMs, OTYECTBO UM NOTHOE HAaMMEHOBaHWe Bnagenbla MIHBECTULMOHHBIX NaeB, PEKBU3UTbI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNAAENbLA MHBECTULMOHHDIX MAEB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(dK10) ((ol7]e)]
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN nan BINN® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBasa — PoHa KoHcepBaTMBHbIN»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




