M3MEHEHWUA U OOMONMHEHUA Ne 46
B NPABUITIA OOBEPUTENBHOIO YNPABJEHUA

OTKpbITbIM NaeBbIM UHBECTULMOHHBLIM POHAOM PLIHOYHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB
«lMepBas — HoBble BO3MOXHOCTU»

(MpaBuna goBepuTenbHOro ynpasneHusa oHaom 3apeructpupoadbl 01 mapta 2007 roga 3a Ne 0757-94127221,
nanee — Npaeuna ®oHaa)

CTAPAA PEOAKLUNA

HOBAA PEOAKLIUA

A63au 2 nyHkTa 24 MNpasun ®oHpa:

Mo oueHke YnpaBnswLwen KomnaHuW, peanusaums
WNHBECTULMOHHON cTparterum, npeaycMoTpeHHOM
MHBECTULMOHHOW [Aeknapaunen PoHaa, cBsi3aHa C BbICOKOMW
CTeneHbI0 BAMSAHUSA PUCKOB, ONWCAHNE KOTOPbIX COOAEPXUTCS B
HacToawem nyHkTe [paBun. Bbicokas cTeneHb BAMAHUSA
noapasymeBaeT, YTO BO3MOXHbIV YPOBEHb NMOTEPb MHBECTULMIA
Ha ropmsoHTe 1 roga, KOTopbii He OyaeT npeBbiweH B 95%
cnyyaeB — 50%. Npv 3TOM yka3aH BO3MOXHbIN YPOBEHb NOTEPH
WHBECTULMA B  CTPECCOBbLIX  PbIHOYHBLIX  ycnosusix. B
3aBMCMMOCTU OT CUTYaLMN Ha PbIHKE NOTEPU MOTYT ObITb Bbille
yKasaHHbIX 3HaveHun. [prBeaeHHbIe CBeAEHNS B YacTU OLEHKN
BMMSHNA PUCKOB OTPAXalT TOYKY 3peHUss U COBCTBEHHble
OLIeHKN YNpaBnsioLLen KOMNaHuM 1 B CUIY 3TOrO He SBMAIOTCH
ncyepnbIBaloLWMK.

A63ay 2 nyHkTa 24 NpaBun ®oHpa:

o oueHke Ynpasnsawwen koMnaHuu, peanusauus
WHBECTULNOHHON cTparterum, npegycMoTpeHHOWM
WHBECTULUMOHHOW Adeknapauven PoHga, cBs3aHa C BbICOKOW
CTeNeHbI0 BIIMSHUSA PUCKOB, OMMUCaHWE KOTOPbIX COAEPXUTCS B
HacToswem nyHkTe Mpasun. MNprvBeaeHHbIE CBeAEHNA B YacTu
OLEHKN BIIMSHUS PUCKOB OTpaxalT TOYKY 3peHus U
COBCTBEHHbIE OLEHKN YNpaBnsioLwen KOMNaHnum 1 B CUny 3T1oro
He SBMAIOTCA UCHEPMbIBAIOLLMMU.

A63ay 9 nyHkTa 24 NMpaBun PoHAa:

Ons uenen HacTosILEro OonucaHusi Mo4 PUCKOM npwu
OCYLLIECTBIEHNM OMnepauuin Mo WHBECTUPOBAHMIO MOHMMaeTcH
BO3MOXXHOCTb HaCTynneHusi cobbiTus, Brekywero 3a cobon
nageHve  CTOMMOCTM YACTbIX  aKTUBOB doHaa un,
COOTBETCTBEHHO, paC4eTHON CTOMMOCTU VMIHBECTULIMOHHOTIO Nnas,
YyTO B CBOW oYyepedb sBnsieTcs ybbITkOM Ans Bnagenbua
VIHBECTULIMOHHBIX Naes.

A63ay 9 nyHkTa 24 MNpasun PoHAa:

Onsa uenen HacTosiLero onucaHusi No4 PUCKOM npwu
OCYLLECTBINIEHUN Onepauuin No UHBECTUPOBAHWUIO MOHUMAaeTCs
BO3MOXHOCTb HacCTynneHuss cobbiTusi, Brnekyliero 3a cobon
nageHve  CTOMMOCTM  uYMCTbIX  akTmBoB  doHga  u,
COOTBETCTBEHHO, PACYETHOW CTOMMOCTU VIHBECTULIMOHHOTO Nas,
YTO B CBOW o4Yepedb ABMseTca YyObITKOM Anst Bnagenbua
MHBECTULUMOHHLIX naeB. Bbicokas cTeneHb BIUSIHUA
nogpasymMeBaeT, 4TO BO3MOXHbI YypOBeHb MNOTepb
MHBECTMLUUMA Ha ropusoHTe 1 roga, KoTopbii He OypeT
npeBbiweH B 95% cnyyaeB — 50%. Mpu 3TOM ykasaH
BO3MOXHbI YPOBEHb NOTEPU MHBECTULUN B CTPECCOBbLIX
PbIHOYHBLIX ycroBusix. B 3aBucumoct oT cuTyauuu Ha
pPbIHKe NOTepu MOryT GbiTb Bbllle YKa3aHHbIX 3HA4YeHUM.

MyHkT 80 NpaBun ®oHAaa:

80. Bbinnata OEHEXHON KOMMeHcauumn
ocyulectBnsetcas B TeyeHne 10 paboumx p[Hem €O fOHA
noraweHns VIHBECTULMOHHBLIX NaeB, 3a UCKITYEHNEM CryYaeB
noraweHus VIHBECTULMOHHBIX NaeB nNpu npekpailieHun ®oHaa.

B cnyyae otcytcTBMSI Yy YnpaBnfwowen KOMMaHuu
CBEOEHUA O pekBM3MTax OaHKOBCKOrO cyeTa, Ha KOTOpbIn
OO/KHa OblTh MepeuncrieHa CyMMa AEHEXHOW KOMMeHcaumu B
CBA3N C MOraweHneM WHBECTULMOHHbIX MaeB, €e BbiMnaTa
OCYLLIECTBNAETCS B CPOK, HE MpeBbIWALWmMiA 5 paboumx aHen co
OHA  nonyyYeHus Ynpaensiowen KomnaHuen ceedeHnni o6
yKa3aHHbIX pekBu3mTax 6aHKOBCKOro cyeTa.

MyHkT 80 NpaBun ®oHAaa:

80. Buinnata OEHEXHON KOMMeHcaunm
ocyuiectBngetca B TeyeHve 10 paboumx pHem co gHA
noraweHnsi IHBECTULMOHHBLIX NaeB, 3a UCKIIOYEHNEM CIydYaeB
noraweHus VIHBECTULMOHHBLIX NaeB Npu npekpatLieHnn doHaa.

B cnyvae oTcyTcTBMA Y YNnpaBnsiowen KOMnaHum
cBefeHU O peKBU3UTax 6aHKOBCKOro cyeTta, Ha KOTOPbIA
AOIMKHA ObITb nepe4yuncrieHa cymma AEHEXHOW
KOMMeHcauun B CBA3U C MoOralweHMeM WMHBECTULMOHHbIX
naeB, HanM4nsi HeBepPHbIX PEKBU3NTOB 6aHKOBCKOro cyeTa,
TeyeHMe cpoka Ha BbINnaTy AEHEeXHOW KOMMeHcauuu B
cBA3N c norawieHuem MHBeCTULMOHHbIX naes,
npeAycMOTPeHHOro ab3aueM nepBbiM HACTOSILLEro NMyHKTa
Mpaswun, npuocTtaHaBnvMBaeTcs co AHA, Koraa
YnpaBnsowas KOMMaHUA Yy3Haria O HEBO3MOXHOCTHU
OCYLLEeCTBUTb BbINNaTy AE€HEXHOW KOMMNEeHcauum B CBA3U C
noraweHnem UHBECTMLMOHHBLIX NaeB U [0 AHS NOJNy4YeHUsi
YnpaBnsowen KoMnaHMeM HeoOGXOAUMBLIX CBeAeHUA O
pekBu3uMTax GaHKOBCKOro cueTta Ans nepeyYncneHus
OEHeXHOW KOMMEeHcauMM B CBfA3M C  MOrawieHuem
MHBECTULIMOHHBLIX NaeB.

MyHkT 89 MNpaBun ®oHAaa:

MyHkT 89 NpaBun ®oHAaa:




89. WMHBECTUUMOHHbLIE Mawn obmeHunBaTbca  Ha

WHBECTULUMNOHHbIE Nau:

MoryT

OTKpbITOrO MaeBOro MHBECTULMOHHOMO (poHAA  PbIHOYHBLIX
MHAHCOBBIX MHCTPYMeHTOB «[epBas — JlokanbHbINY;

OTKpbITOrO NaeBOro  WMHBECTULMOHHOIO poHOA PbIHOYHBIX
UHaAHCOBbIX WMHCTPYMeHTOB «[lepBas — ®oHO PpOCCUMICKMX
obnurauunny;

OTKpbITOrO NaeBOro MHBECTUMLUMOHHOTO poHAA PbIHOYHBIX
UHaAHCOBbIX WMHCTPyMeHTOB «[lepBas — ®oHA pOCCUMICKMX
akummn»;

OTKpPbLITOrO  MaeBOro WMHBECTULMOHHOTO (POHAA  PbIHOYHbIX
duHaHCOBbIX MHCTPYyMeHTOB «[llepBas — CHanaHCMpOBaHHbINY;

OTKpbITOrO  MaeBoro WMHBECTULMOHHOTO (poHAA  PbIHOYHBLIX
drHaHCOBbIX MHCTPYMeHTOB «[lepBas — [NpupoaHbIe pecypebliy;

OTKpbITOrO MNaeBOro WMHBECTULMOHHOIO OoHAA PbIHOYHbIX
UHAHCOBbLIX  MHCTpPyMeHToB  «[lepBas - BanwoTHble
cbepexeHuns»;

Haxo4dlWnxca B OOBEPUTENIbHOM YynpaBlrieHUn YnpaensioLien
KOMNaHU.

89. WHBECTULUMNOHHbIE obmMeHuBaTbCA  Ha

WHBECTULWNOHHbIE Naun:

naun MoryT

OTKpLITOrO NaeBoOro MHBECTULMOHHOTO hOHAA  PbIHOYHBIX
PMHAHCOBBIX MHCTPYMeHTOB «[lepBas — JlokanbHbIN»;

OTKpbITOro NaeBoro UHBECTULUOHHOTO (POHAA PbIHOYHBLIX
c¢dmHaHcoBbIX MHCTPyMeHTOB «[lepBass — ®PoHa Py6neBble
cbepexeHUn»;

OTKpbLITOTO NaeBOro  WHBECTUUMOHHOTO POHAA  PbIHOYHbIX
(PUHAHCOBbIX MHCTpyMeHTOB «[lepBasg — PoHA POCCUIACKUX
akumn»;

OTKPbLITOTO  MaeBOro  MHBECTULIMOHHOTO (POHAA  PbIHOYHbIX
UHaHCOBbIX MHCTPYMeHTOB «[llepBasi — CHanaHCMPOBaHHbINY;

OTKpbLITOro MaeBoro MHBECTULMOHHOTO poHAa  PbIHOYHBIX
brHaHCOBbIX MHCTPYMeHTOB «[lepBas — MNpupogHbie pecypcbly;

OTKpPbITOrO NaeBOro  MHBECTULMOHHOrO (OoHAA PbIHOYHbIX
dUHAHCOBbLIX  UHCTpyMeHTOoB  «[lepBas - BantotHble
cbepexeHnsy;

OTKpbLITOro NaeBoro UHBECTULMOHHOIO (hoHAA PLIHOYHBLIX
c¢MHaHCOBbIX MHCTPYMEHTOB «MNepBasn - ®doHAa
AparoueHHbIX MeTannoBy,

Haxogdawnxca B OOBEPUTENIbHOM ynpaBlieHUn Ynpaensiowen
KOMNaHun.
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A.B. Bepwagckun




