KnioueBoit UHPOPMALMOHHDI JOKYMEHT
0 NaeBOM MHBECTULMOHHOM dOHAe

Paspgen 1. O6wue ceegeHunn

KntoueBoi MHGOPMALMOHHbBIN OKYMEHT

no coctoaHuto Ha 31 utona 2026 roaa

MHbopmaumsa B BMAE HACTOAWErO [AOKYMEHTa NpefocTaBAsaeTcA B COOTBETCTBMM C  TpebosBaHuAMMK
3aKoHogaTtenbcTBa. MHbopmMauma npuseseHa os onmcaHUsa XapakTepPUCTUK U PUCKOB MAaeBOr0 MHBECTULIMOHHOIO
$OoHAa, a TaKXKe 415 BOSMOXKHOCTM €ro CPaBHEHUSA C APYrMMUN MHCTPYMEHTAMMU MHBECTUPOBAHUSA.

BupkeBoli NaeBOM WHBECTULMOHHBIN (OHA PbIHOYHBLIX (GUHAHCOBBLIX MHCTPyMeHTOoB «[llepBas — ®oHA
OcTopOoXHbIN cmapT» (aanee-®oHa) noa ynpasneHmem AO YK «lNepsasa»

Paspen 2. BHumaHue

1. Bo3BpaT M AOXOAHOCTb MHBECTULINIA B MaeBOW MHBECTULMOHHbIN GOHA He rapaHTUPOBaHbl rOCYAapPCTBOM UK
WMHBIMW INLAMMU.

2. Pe3ynbTaTbhl MHBECTUPOBAHUA B MPOLUIOM He onpeaenstoT aoxoAapl B 6yayuiem. CTOMMOCTb UHBECTULMOHHbIX
NnaeB MOXeT YBeIMYMBATLCA M YMEHbLUIATLCS.

3. Bbl MoKeTe Npoaatb MHBECTULMOHHbIE Nan PoHAa yNnoAHOMOYEHHOMY KLy B Ntobo paboumin aeHb Uan Ha
bupKe B COOTBETCTBUM C NPaBU/IaMU TOProB, ONpeaesieHHbIMN TaKo bupken.

4. MNepen npuobpeTeHNemM UHBECTULMOHHbLIX Nnaes doHAa cneayeT BHMMATE/NIbHO O3HAaKOMMUTLCA C NpaBuaamm
[OoBepuUTeNnbHOro ynpasneHua @PoHgom (ganee - [MpaBuna @DoHpa), pasMeleHHbIMM  Ha  cauTe
https://www.first-am.ru/individuals/etf/fond-ostorozhnyi-smart/documents.

Paspen 3. UHBeCTULMOHHAA cTpaTerma

1. PeanunayeTca cTpaTerMa akTUBHOro ynpasnaeHua. Llenb nHBecTMUMoHHOM cTpaTernm ®oHAaa - NoyYyeHne aoxoaa
npwv MHBECTUPOBAHMM UMYLLECTBA, cocTaBnsatowero ®oHa, B 06beKTbl, NpesycMoTpeHHble Mpasunammn PoHaa,
PYKOBOACTBYACb MPUHUMMAOM — «HaW/y4yllee COOTHOLWIEHME PUCKOB U OXMAAEMOW [AOXOAHOCTU OTAENbHOro
aKTUBa».

2. MHBeCTMpOBaHME MPEUMYLLECTBEHHO B aKTMBbI, BXoaAlMe B Ha3bl pacyeTa BMprKeBbIX MHAEKCOB (6a30Bbix
aKTUBOB), KOTOpble MOryT BXOAWUTb B 6a3y pacyeta MHauKkatopa SBSMCRRU - «OcTopoXHbiit CmapT UHAeKc
Poccua» (akumm u obnuraumum, Bxogswme B 6a3bl pacyeta 6a30BbiX aKTUBOB, COCTABASIOWMX AUHAMUYECKYIO
KOP3WHY MHAMKATOpPA), 30/10TO, MHCTPYMEHTbI AEHEXKHOIO PbIHKA, KAMPUHIOBblE cepTUdMKaTbI yyacTus (BKAOYas
KAUPUHTOBblE CEPTUOUKATBI Y4acTMA MOCPEACTBOM 3aK/IOYEHWs [OroBOPOB peno) M npasa TpeboBaHUA
(mebuTopcKan 3a40M1KEHHOCTb) MO A4OroBOpam peno.

3. Aktnebl doHaa uHBecTMpoBaHbl B 111 o6bekT(0B/a).

4. KpynHeiiwmne 06bEKTbI MHBECTUPOBAHMNSA B aKTMBAX

Ldona ot
HanmeHoBaHWe 06beKTa MHBECTMPOBAHMUS o
aKTMBOB, %
MWHWUCTEPCTBO ®UHAHCOB POCCUNCKOW ®EAEPALLLAN, Toc. u/6 Pd, RUODOA108EFS 5,67
MWHWUCTEPCTBO ®UHAHCOB POCCUMNCKOW ®EAEPALLNN, Toc. u/6 Pd, RUODOA108EH4A 5,58
MWHWUCTEPCTBO ®UHAHCOB POCCUMNCKOW ®EAEPALLNN, Toc. u/6 Pd, RUOOOA108EE1 5,10
MWHWUCTEPCTBO ®UHAHCOB POCCUNCKOW ®EAEPALLINN, Toc. u/6 Pd, RUODOA10D4Y2 4,29
MWHWUCTEPCTBO ®UHAHCOB POCCUNCKOW ®EAEPALLNN, Toc. u/6 PP, RUODOA106E90 4,16
Paspgen 4. OCHOBHble UHBECTULMOHHDbIE PUCKU
Bua pucka BepoATHOCTb peanmsaumm pucka O6bem noTepb Npu peanmsaumm p1cKka
PbIHOYHbIM CpepgHss CpepgHuii
Puck nnksmngHoctm CpegHas HusKknit
KpeantHbliit CpepHss Huzkuit
MpoueHTHbIN CpepgHss Huzkuit

PWCK KoHTpareHTa Hu3kan Huzkuit




Paspen 5. OcHOBHble pe3ynbTaTbl UHBECTUPOBAHUA

JoxoAHOCTb 33 KaneHaapHbInN roa, % JoxogHocTb 3a nepuog, % <3>
40 OTK/IOHeHWe 40XO4HOCTH
oT
30 Mepuog, ﬁ:gg?:;:;; MHAMKaTOPa
nHonAumm | (MHaekca)
20 20 <1>
1 mecau, 1,71 0,84 0,27
10 3 mecaua -0,60 -2,52 -2,11
2,5 0 338 6 mecaLes 2,66 -0,76 -3,73
0 1rog, 9,67 3,32 -4,50
10 3 roga <2> - - -
2021 2023 2024 2025 5 net 41,78 -9,77 -47,78

* LOXOZAHOCTb 3a NePBbIN rog, paccymTaHa ¢ gatbl popmmpoBaHna:04.06.2021.
* noxofHoCTb 3a 2023 rog paccymTaHa ¢ AaTbl BO30OHOBNEHMA onepauuii ¢ nasmu: 28.12.2023

1. PacueTHas CTOMMOCTb MHBECTULMOHHOrO nas: 14,249 py6 .

2. Pe3ynbraTbl MHBECTMPOBAHUA He YUYUTbIBAIOT KOMWCCUMU, YAeprKuBaemble Npu BblJaye W NoraweHuu
WMHBECTULMOHHbIX MaeB doHAa (CKMAKM WM HapbaBKM). YKasaHHble KOMWCCMM MOTYT YMEHbLIaTb [0Xo4 OT
MHBECTULUN.

3. CToMMmocCTb YnCTbIX akTMBOB ®oHaa: 1203 659 258,03 py6 .

4. VIHBECTUUMOHHbIA [0X04, OT YnpaBleHWs WMMYyLEcTBOM, cocTasaatowmm PoHA, He BbiNAauMBaeTcA, HO
KanuTanusnpyeTcs, yBean4nMBas CTOMMOCTb MHBECTULMOHHOIO Nas U SOXOAHOCTb MHBECTULMIA.

Paspgen 6. Komuceun

Komuncecumn, onnadynsaemole ogmH pas Komuccnn, onnaymeaemble Kaxkabli rog,
npu npuobpeTteHnn
WNHBECTULIMOHHOIO ot0%pn01,5%
nasa (Hagb6asKa) BK/IIOYUTE/IbHO

BO3HArpaXKAeHUA 1 pacxoabl, nognexalime

PaKA P A A W no 1,55 % sknounrenbHo

npu NorateHmn onsare 3a cyeT akTMBOB POHAA
WHBECTULLMOHHOIO He npuUMeHseTcA
nas (cknaka)

Pasmep KOMMCCUI1 YKa3aH B NPOLEHTaX OT CTOMMOCTM YMUCTbIX aKTBOB PoHAa.
MoapobHble ycnoBuMA yKasaHbl B Mpasunax PoHaa.



Pasgen 7. UHasa nipopmauus

1. MUHMManbHaA CTOMMOCTb MMYLLLECTBA, Nepeaadelt KOTOPOro B ONaTy MHBECTULMOHHbIX NaeB obycnosneHa
BblJa4ya MHBECTULMOHHbIX Naes: 1 000 000 (oAMH MUANMOH) POCCUMCKMX pybneit. MoapobHblie ychosus
yKa3aHbl B [pasuiax ®oHaa.

2. O6MeH MHBECTULMOHHbIX naes PoHAa Ha MHBECTUMLMOHHbIE Man APYrUX MaesblX UHBECTULMOHHbLIX GOHAOB,
HaxoaAwmxca nog ynpasneHnem AO YK «lepsas», He NpeaycMoOTpeH.

3. Mpasnna PoHaa ot 24.05.2021r. Ne 4426
4. doHp chopmnposaH 04.06.2021 r.

5. WHbopmauMmio, noAaferallyldo PacKpbiTUIO W NPeaoCTaBAEHMIO, MOMHO MOAYYUTb Ha  cauTte
https://www.first-am.ru/, a Tak»Ke B MecTax npvema 3asBOK Ha nNpuobpeTeHne U noraweHne UHBECTULLMOHHDBIX
naes.

6. Ynpasnsiowasn KomnaHus - AKuMoHepHoe oblecTBo «Ynpasasaowan kKomnaHusa «Mepsasa» (AO YK "Mepsasa"),
NINUEH3MA HA OCYLLECTBNAEHUE [eATEeNbHOCTM NO YMNpPaBAEHWUIO WHBECTULUMOHHbIMW POHAAMK, NaeBbIMMU
WHBECTULMOHHbIMU GOHOAMU U HErocy4apCTBEHHbIMU MEHCUMOHHbIMKM ¢oHOgamu oT 12 ceHTAbpsa 1996 roga
Ne21-000-1-00010, BbigaHa ®PKLE Poccun. Agpec-123112, r. MockBa, BH. Tep. . MyHUUMNANbHbINA OKpyr
MpecHeHcKui, Hab. MpecHeHckana, 4. 12, atax 40. TenedoH - 8 (800) 301 16 16; 7 (495) 258 0534. CanT -
https://www.first-am.ru/.

7. CneuvanusMpoBaHHbIN Aeno3utapuin - AKUMOHepHoe obuwecTBo «CneunannsmpoBaHHbIN Aeno3uTapui
«UHOUHUTYM», https://specdep.ru/.

8. /lMuo, ocylecTBasAlEe BeleHMe peecTpa Bafe/bleB MHBECTULMOHHbLIX NaesB - AKLMOHepHoe 06LWecTBo
«CneumnannsnmposBaHHbIi genosutapuini « MHOUHUTYMp», https://specdep.ru/.

9. Hag3op M KOHTPO/Mb 3a AeATE/IbHOCTbIO YNpPaBAAOWEN KOMMNaHWW MaeBOro WHBECTUUMOHHOIO ¢oHAa B
COOTBETCTBUM C nognyHkTom 10 nyHKTa 2 cTaTbM 55 PeaepanbHoro 3akoHa "O6 WMHBECTULMOHHbLIX doHAax"
ocyuwectenseT baHk Poccuu, calit www.cbr.ru, Homepa TenedoHos 8 800 300-30-00 (KpyrnocyTouHo, becnnatHo
AN 3BOHKOB M3 pervoHoB Poccun), +7 499 300-30-00 (KpyrnocyTo4HO, B COOTBETCTBMM C TapudamMu BaLlero
onepatopa), 300 (KpyrnocyTo4yHo, 6ecnnaTHoO A/ 3BOHKOB € MOBUAbHbIX TenedoHOoB).

<1>5% EPSITR + 30% RGBITR + 30% RUCBTRNS + 35% RUSFAR, roe EPSITR — UHaekc Mocbup»kun nonHon A0X04HOCTM akLmi
poccuiickoro pbiHKa, RGBITR — NHaekc MocBupru rocyaapcteeHHbix obanraumin, RUCBTRNS — MHaekc MocBbupiu
KoprnopaTuBHbIx ob6anraymii, RUSFAR — UHanKaTop ctoumoctn obecneyeHHbix geHer RUSFAR (Russian Secured Funding
Average Rate). o 28.05.2026 r. OcToposkHbii CMmapT UHaeke Poccua (SBSMCRRU). Ao 09.01.2024 C6ep OcTopoXkHbIn CmapT
MHaekc

<2> [aHHble OTCYTCTBYIOT B CBA3W C HEBO3MOMKHOCTbIO OMpeaeeHns CTOMMOCTM aKTUBOB, BXOAALLMX B cocTas NMU®, 3a
nepuog, c 28.02.2022 no 27.12.2023

<3> nageHue 4OX04HOCTM MHBECTULMI BbI3BAHO, B TOM YMC/IE, BblaeieHNEeM B 3aKPbITbl NaeBON MHBECTULMOHHbIN GoHA
oTAeNbHbIX PUHAHCOBBIX MHCTPYMEHTOB M3 COCTaBa akTMBOB PoHAa, GaKTUYECKan BO3MOXKHOCTb PACMOPAXKATLCA KOTOPbIMM
orpaHuYeHa BCAeACTBUE HEAPYKEeCTBEHHbIX AeNCTBUIM MHOCTPAHHbIX FOCYAapCTB, MeXAYHaPOAHbIX OpraHu3aumi,
MHOCTPaHHbIX GUHAHCOBbLIX OpraHM3aLmi



