KnioueBoit UHPOPMALMOHHDI JOKYMEHT
0 NaeBOM MHBECTULMOHHOM dOHAe

Paspgen 1. O6wue ceegeHunn

KntoueBoi MHGOPMALMOHHbBIN OKYMEHT

no coctoaHuto Ha 31 utona 2026 roaa

MHbopmaumsa B BMAE HACTOAWErO [AOKYMEHTa NpefocTaBAsaeTcA B COOTBETCTBMM C  TpebosBaHuAMMK
3aKoHogaTtenbcTBa. MHbopmMauma npuseseHa os onmcaHUsa XapakTepPUCTUK U PUCKOB MAaeBOr0 MHBECTULIMOHHOIO
$OoHAa, a TaKXKe 415 BOSMOXKHOCTM €ro CPaBHEHUSA C APYrMMUN MHCTPYMEHTAMMU MHBECTUPOBAHUSA.

BuprkeBoit NaeBol MHBECTULMOHHbIN GOHA, PbIHOYHBIX GUHAHCOBBIX MHCTPYMeHTOB «[lepBasa — ®oHg Mosa uenb
2045» (nanee-doHa) nog ynpasneHnem AO YK «Mepsas»

Paspen 2. BHumaHue

1. Bo3BpaT M AOXOAHOCTb MHBECTULINIA B MaeBOW MHBECTULMOHHbIN GOHA He rapaHTUPOBaHbl rOCYAapPCTBOM UK
WMHBIMW INLAMMU.

2. Pe3ynbTaTbhl MHBECTUPOBAHUA B MPOLUIOM He onpeaenstoT aoxoAapl B 6yayuiem. CTOMMOCTb UHBECTULMOHHbIX
NnaeB MOXeT YBeIMYMBATLCA M YMEHbLUIATLCS.

3. Bbl MoKeTe Npoaatb MHBECTULMOHHbIE Nan PoHAa yNnoAHOMOYEHHOMY KLy B Ntobo paboumin aeHb Uan Ha
bupKe B COOTBETCTBUM C NPaBU/IaMU TOProB, ONpeaesieHHbIMN TaKo bupken.

4. MNepen npuobpeTeHNemM UHBECTULMOHHbLIX Nnaes doHAa cneayeT BHMMATE/NIbHO O3HAaKOMMUTLCA C NpaBuaamm
[OoBepuUTeNnbHOro ynpasneHua @PoHgom (ganee - [MpaBuna @DoHpa), pasMeleHHbIMM  Ha  cauTe
https://www.first-am.ru/individuals/etf/fond-dinamichnyi-smart/documents.

Paspen 3. UHBeCTULMOHHAA cTpaTerma

1. PeanunayeTca cTpaTerMa akTUBHOro ynpasnaeHua. Llenb nHBecTMUMoHHOM cTpaTernm ®oHAaa - NoyYyeHne aoxoaa
npwv MHBECTUPOBAHMM UMYLLECTBA, cocTaBnsatowero ®oHa, B 06beKTbl, NpesycMoTpeHHble Mpasunammn PoHaa,
PYKOBOACTBYACb MPUHLUMNOM — «HAWAy4llee COOTHOLIEHME PUCKOB U OXMAAEMON [AOXOLHOCTM OTAENbHOMO
aKTMBa».

2. IHBeCcTMpOBaHUE B aKLMMU POCCUMIACKMX, MHOCTPAHHbIX KOMNAHUI U AeN03UTAPHbIX PACNUCOK TOPryOLWUXCA HA
POCCUMCKMX BUprKaX, B rocyaapcTBeHHble LeHHble bymarn Poccuitickon Pepepaumm u cybbektoB Poccuiickoi
denepaunn, B MyHULMNANbHble UeHHble Bymarun, B npasa TpeboBaHWA (AeOUTOPCKYIO 3340MKEHHOCTb) MO
[oroBopam peno, nNpegMeToM KOTOPbIX ABAAOTCA obauraumm, B KAMPUHIOBble CEPTUPUKATbl ydacTusa Mo
[0rosopam peno.

3. AkTnBbl PoHAa MHBECTUPOBaHbI B 62 06beKT(oB/a).

4. KpynHeiwme o6beKTbl UHBECTUPOBAHUSA B aKTUBAX

[ona ot
HanmeHoBaHWe 06beKTa MHBECTUPOBAHMA o
aKTUBOB, %
My6anyHoe akumoHepHoe obuectso "HEGTAHAA KOMMNAHUA "NYKOMN", O6bIKHOBEHHbIe aKumu NAO, 7,07
RU0009024277
MEXOYHAPOOAHAA KOMMNAHWA NYBINYHOE AKUMOHEPHOE OBLLECTBO "AHAOEKC", O6bIKHOBEHHbIE 6.76
akumm NAO, RUOOOA107T19 !
MNy6anyHoe akumoHepHoe obuectso "TATHEPTL" MMEHWM B.A. LWALLIMHA, O6bikHOBEHHble akuuu MAQ, 631
RU0009033591 !
MEXOYHAPOAHAA KOMMNAHMA NYB/IMYHOE AKUMOHEPHOE OBLLECTBO "T-TEXHO/10TNA", 6,26
O6bIKHOBeHHble aKkuuu NMAO, RUOOOA107UL4
My6anyHoe akumoHepHoe obuectso "CBEPEAHK POCCUIN", O6bikHOBeHHbIe akumu NMAO, RU0009029540 5,85
Paspen 4. OCHOBHble UHBECTULMOHHbIE PUCKU
Bua pucka BepoATHOCTb peanmsaunm pmcka O6bem noTepb NpU peanmnsaunm pucka
PbIHOYHbIN CpeaHss CpeaHuii
KpeguTHbiit CpeaHss CpeaHuii
MpoLEeHTHbIN CpeaHss CpeaHuii
Puck nnukemgHocTm CpegHas CpeaHuii

PucK KoHTpareHTa Hwn3skan HusKkuni




Paspen 5. OcHOBHble pe3ynbTaTbl UHBECTUPOBAHUA

JoxoAHOCTb 33 KaneHaapHbInN roa, % JoxogHocTb 3a nepuog, % <3>
30 OTK/IOHeHWe 40XO4HOCTH
oT
20 Mepuog, ﬁ:gg?:;:;; MHAMKaTOPa
15 nHonAumm | (MHaekca)
10 7,5 <1>
1 mecau, -1,69 -2,56 -0,04
0 0 3 mecAua -10,07 -11,99 0,39
2.2 6 mecALes -11,91 -15,33 0,83
10 1rop -5,27 -11,61 2,43
120 3 roga <2> - - -
2021 2023 2024 2025 5 net -68,80 -120,35 -95,67

* LOXOZAHOCTb 3a NePBbIN rog, paccymTaHa ¢ gatbl popmmpoBaHna:04.06.2021.
* noxofHoCTb 3a 2023 rog paccymTaHa ¢ AaTbl BO30OHOBNEHMA onepauuii ¢ nasmu: 28.12.2023

1. PacueTHas CTOMMOCTb MHBECTULMOHHOrO nas: 3,1794 py6 .

2. Pe3ynbraTbl MHBECTMPOBAHUA He YUYUTbIBAIOT KOMWCCUMU, YAeprKuBaemble Npu BblJaye W NoraweHuu
WMHBECTULMOHHbIX MaeB doHAa (CKMAKM WM HapbaBKM). YKasaHHble KOMWCCMM MOTYT YMEHbLIaTb [0Xo4 OT
MHBECTULUN.

3. CToMMOCTb YNCTbIX akTMBOB ®oHaa: 105 101 570,22 py6 .

4. VIHBECTUUMOHHbIA [0X04, OT YnpaBleHWs WMMYyLEcTBOM, cocTasaatowmm PoHA, He BbiNAauMBaeTcA, HO
KanuTanusnpyeTcs, yBean4nMBas CTOMMOCTb MHBECTULMOHHOIO Nas U SOXOAHOCTb MHBECTULMIA.

Paspgen 6. Komuceun

KOMMCCVIM, onsiaynBaemblie O4AMH pPa3 KOMMCCVIM, onnavymnBaemble Ka)KAbIVI rog,

npu npuobpeTteHnn

NHBECTULIMOHHOIO ot0%po1,5% B0 2% BKNIOUMTENBHO NPU

nas (HagbasKa) BK/1IIOYUTENIbHO CYA doHpa meHee
BO3HarpaxgeHua n pacxoapl, nognexawme [300 000 000 py6.

npw noraweHum onnare 3a c4eT akTneos PoHaa A0 1,6% BKkAOUMTENBHO NpU

CYA doHpa 6onee nnu
WHBECTULIMOHHOIO
nas (CKM:Ka) He npumenaerea pasHo 300 000 000 py6.

Pasmep KOMMCCUI1 YKa3aH B NPOLEHTaX OT CTOMMOCTM YMUCTbIX aKTBOB PoHAa.
MoapobHble ycnoBuMA yKasaHbl B Mpasunax PoHaa.



Pasgen 7. UHasa nipopmauus

1. MUHMManbHaA CTOMMOCTb MMYLLLECTBA, Nepeaadelt KOTOPOro B ONaTy MHBECTULMOHHbIX NaeB obycnosneHa
BblJa4ya MHBECTULMOHHbIX Naes: 1 000 000 (oAMH MUANMOH) POCCUMCKMX pybneit. MoapobHblie ychosus
yKa3aHbl B [pasuiax ®oHaa.

2. O6MeH MHBECTULMOHHbIX naes PoHAa Ha MHBECTUMLMOHHbIE Man APYrUX MaesblX UHBECTULMOHHbLIX GOHAOB,
HaxoaAwmxca nog ynpasneHnem AO YK «lepsas», He NpeaycMoOTpeH.

3. Mpasnna PoHaa ot 24.05.2021r. Ne 4428
4. doHp chopmnposaH 04.06.2021 r.

5. WHbopmauMmio, noAaferallyldo PacKpbiTUIO W NPeaoCTaBAEHMIO, MOMHO MOAYYUTb Ha  cauTte
https://www.first-am.ru/, a Tak»Ke B MecTax npvema 3asBOK Ha nNpuobpeTeHne U noraweHne UHBECTULLMOHHDBIX
naes.

6. Ynpasnsiowasn KomnaHus - AKuMoHepHoe oblecTBo «Ynpasasaowan kKomnaHusa «Mepsasa» (AO YK "Mepsasa"),
NINUEH3MA HA OCYLLECTBNAEHUE [eATEeNbHOCTM NO YMNpPaBAEHWUIO WHBECTULUMOHHbIMW POHAAMK, NaeBbIMMU
WHBECTULMOHHbIMU GOHOAMU U HErocy4apCTBEHHbIMU MEHCUMOHHbIMKM ¢oHOgamu oT 12 ceHTAbpsa 1996 roga
Ne21-000-1-00010, BbigaHa ®PKLE Poccun. Agpec-123112, r. MockBa, BH. Tep. . MyHUUMNANbHbINA OKpyr
MpecHeHcKui, Hab. MpecHeHckana, 4. 12, atax 40. TenedoH - 8 (800) 301 16 16; 7 (495) 258 0534. CanT -
https://www.first-am.ru/.

7. CneuvanusMpoBaHHbIN Aeno3utapuin - AKUMOHepHoe obuwecTBo «CneunannsmpoBaHHbIN Aeno3uTapui
«UHOUHUTYM», https://specdep.ru/.

8. /lMuo, ocylecTBasAlEe BeleHMe peecTpa Bafe/bleB MHBECTULMOHHbLIX NaesB - AKLMOHepHoe 06LWecTBo
«CneumnannsnmposBaHHbIi genosutapuini « MHOUHUTYMp», https://specdep.ru/.

9. Hag3op M KOHTPO/Mb 3a AeATE/IbHOCTbIO YNpPaBAAOWEN KOMMNaHWW MaeBOro WHBECTUUMOHHOIO ¢oHAa B
COOTBETCTBUM C nognyHkTom 10 nyHKTa 2 cTaTbM 55 PeaepanbHoro 3akoHa "O6 WMHBECTULMOHHbLIX doHAax"
ocyuwectenseT baHk Poccuu, calit www.cbr.ru, Homepa TenedoHos 8 800 300-30-00 (KpyrnocyTouHo, becnnatHo
AN 3BOHKOB M3 pervoHoB Poccun), +7 499 300-30-00 (KpyrnocyTo4HO, B COOTBETCTBMM C TapudamMu BaLlero
onepatopa), 300 (KpyrnocyTo4yHo, 6ecnnaTHoO A/ 3BOHKOB € MOBUAbHbIX TenedoHOoB).

<1> UHpekc MXTDFI2045 — «MHaekc MocBbupu ¢ uenesoit gatoi 2045». o 11.11.2025 r. 75%*npupocT nHaekca MCFTR
(MHaekc Mocbupsku nonHon aoxogHoCTH «bpyTTo») + 25%*NprpocT nHaekca RGBITR (MHaekc MocBbup»u rocyaapCcTBeHHbIX
obauraumin). Ao 17.01.2025 AnHamuuHblit CmapTt MHaeke Poccna (SBSMDNRU). Ao 09.01.2024 C6ep AuHammyHbIA CMmapT
MHaekc

<2> paHHble OTCYTCTBYIOT B CBA3U C HEBO3MOXHOCTbIO ONpeaeneHna CTOMMOCTW aKTUBOB, BXoAALLmMX B cocTas MU, 3a
nepuog c 28.02.2022 no 27.12.2023

<3> nafeHune JOXO4HOCTU MHBECTULMI BbI3BAHO, B TOM YMC/IE, BblaeNeHNEM B 3aKPbITbI/i NAaeBOM MHBECTULMOHHbIN GOHA,
OTAeNbHbIX PUHAHCOBbLIX MHCTPYMEHTOB M3 cocTaBa akTMBOB PoHAa, GaKTUYECKana BOSMOXKHOCTb PACNOPAMKATLCA KOTOPbIMU
orpaHuYeHa BCNeACTBUE HEAPYKECTBEHHbIX AeNCTBUI MHOCTPAHHbIX FOCYAAPCTB, MeXAYyHapOAHbIX OpraHU3auui,
WMHOCTPaHHbIX GUHAHCOBbIX OpraHM3aLUi



