KnioueBoit MHGOPMALMOHHBIN JOKYMEHT
0 NaeBOM MHBECTULMOHHOM dOHAe

Pasgen 1. O6wue cBegeHus

KntoueBoit MHGOPMAUMOHHBIN LOKYMEHT

no coctosaHmio Ha 31 uiona 2026 roaa

MHbopmauma B BMAE HacTOAWEro [AOKYMEeHTa MpefocTaBAsieTca B COOTBETCTBMM C  TpeboBaHUAMM

3akoHogaTenbcTea. MHdopmauma npuBedeHa ANA  OMUCAHWA  XapaKTePUCTMK U PUCKOB  MaeBoro
MHBECTMUMOHHOrO GOHAA, a TaKXe [A1A BO3MOXHOCTM €ro CpaBHEeHMA C  APYrMMW  WMHCTPYMeHTamMu

WHBECTUPOBaHMA.
buprkeBoM NaeBON MHBECTULMOHHbINA GOHA PbIHOYHBIX GUHAHCOBLIX MHCTPYMEHTOB «[llepBaa — ®PoHA, BeuHbil

noptdensv» (aanee-dPoHa) noa ynpasneHmem AO YK «Mepsasa»

Paspgen 2. BHumaHue
1. Bo3BpaT U A4OXOAHOCTb MHBECTULMIA B NAaeBON MHBECTULIMOHHBLIAN GOHA He rapaHTMPOBaHbl FOCYAapCTBOM UK

NHbBIMU INLLAMMU.
2. Pe3ynbTaTbl MHBECTMPOBAHMA B NPOL/IOM He onpeaensioT goxoabl B byayuiem. CTOMMOCTb MHBECTULMOHHDBIX
naeB MOKET YBE/IMYMBATLCA U YMEHbLIATbCA.

3. Bbl MoKeTe NpogaTb MHBECTULMOHHbIe Nan PoHAa YyNoNHOMOYEHHOMY /MLy B Ntoboli pabounii AeHb AU Ha

bupiKe B COOTBETCTBMU C NPaBUIaMM TOProB, onpeaeneHHbIMU TaKon BUpKe.
4. NMepen npnobpeTeHMEM UHBECTULMOHHBIX NaeB PoHaa cnegyeT BHUMATE/IbHO O3HAKOMMUTBLCA C MpPaBu/iaMu

[0BepuUTenbHOro ynpasneHna ®oHgom (panee - Mpasuna oHaa), pasmeLteHHbIMKU Ha caiTe https://www.first-
am.ru/individuals/etf/etf-stme/documents.

Paspen 3. UHBeCTULMOHHAA cTpaTerua

1. PeanusyeTtcsa cTpaterns akKTUBHOro ynpasneHuA. Lenb MHBECTMUMOHHOM cTpatermn PoHaa - nonyvyeHue
40X04a NPU MHBECTUPOBAHMM MMYLLLECTBA, cocTaBasalowero ®oHa, B 06beKTbI, NpeaycMoTpeHHble MpaBuaamm
®oHOa, PYKOBOACTBYACL MNPUHLMNOM — «Hauay4yllee COOTHOLIEHME PUCKOB WU OXUAAEMOW [AOXOAHOCTU
OTAENbHOro  akTmMBa». WHAEeKC, Mo OTHOWEHMID K KOTOpOMYy YNpaBaAalowaa KOMMaHMA OLEeHMBAeT
pe3y/bTaTUBHOCTb peasnv3aLmmM MHBECTULIMOHHOM CTpaTerMm akTMBHOIO ynpasieHus: 35%* npupocT nHAeKca
MCFTR + 20%* npupoct nHaekca RUCBITR1Y + 10%* npupoct uHaekca RUEU10 + 25%* npupocT mHAaekca
GLDRUB_TOM + 10%* npupocT nuaekca SLVRUB_TOM, rae:

MCFTR — MHaekc MocBup:Kun NofHON AOXOAHOCTU «BpyTTO»,

RUCBITR1Y — MHaeKc KoprnopaTuBHbIX obauraumii (€ 1 roaa, peuTuHr = B) — COBOKYMHbIN A0X04,

RUEU10 - UHaekc MocBbupu poccninckmx obamraumin, HOMMHUPOBAHHbIX B UHOCTPaAHHOM BantoTe,
GLDRUB_TOM — ¢pWHAHCOBbIN WMHCTPYMEHT, MPWUBA3AHHbLIA K CTOMMOCTM 30/10Ta B pybasx, SLVRUB_TOM -
$MHAHCOBbIM MHCTPYMEHT, MPMBA3aHHbIN K CTOMMOCTM cepebpa B pybasx.

2. lHBeCTUPOBaHME B aKLMMN POCCUMCKUX SIMUTEHTOB, 06AUTaLMU POCCUNCKUX SMUTEHTOB, HOMUHUPOBAHHbIE B
pybnsx M WHOCTPAHHOW BanlOTe, APAroueHHble MeTaanbl, B TOM uucie npaBa TPeboBaHWA K KpeauTHOM
OpraHusauMmn BbINIATUTb  AEHEXHbI 3KBMBANEHT AParoueHHbIX MeTannoB Mo  TeKyWemy Kypcy,
abOUHUPOBaHHbIE ApParoueHHble MeTaANbl Ha 00Ee3/IMYEHHbIX METa//IMYEeCKUX cyeTax U adPUHMPOBAHHbIE
AparoueHHble MeTaslbl B C/AWTKAX Ha MEeTaNNIMYECKUX CYeTax OTBETCTBEHHOIO XPaHEHWA, OTKPbLITbIX B
POCCUMCKUX KpeamTHbIX OpraHusaunax, adpduHMpoBaHHbIE AparoueHHble MeTaj/ibl Ha TOProBblX HGAHKOBCKMX
cYeTax B ApParoueHHbIX meTannax, apduHMpoBaHHbIE AparoueHHble MeTa/ibl Ha cheumasnbHbiX BPOKEePCKUX
cyeTax B APaAroLeHHbIX MeTannax, a Takxke apdMHMpPOBaHHbIE APAroLeHHble MeTasl/ibl B CINTKAX B XPaHWUIMLLAX
POCCUIMCKMUX KPeAUTHbIX OpraHM3aumnax, npasa TpeboBaHuUA (4eb6UTOPCKYIO 3340/13KEHHOCTb) MO A4O0roBOpPam peno,
npegMeToM KOTOPbIX ABAAOTCA 06/IMraLmm, U KAMPUHIOBbIE CEPTUOUKATBI y4acTUsi MO 4OroBOpPaM perno.

3. Aktnebl doHaa nHBecTUpoBaHbl B 127 o6bekT(os/a).
4. KpynHeiimne o6beKTbl MHBECTUPOBAHMA B aKTMBAX

Ldona ot
HanmeHoBaHWe 06beKTa UHBECTUPOBAHUSA
AKTUBOB, %
MpaBa TpeboBaHma K AO HKO-LK «HaumoHanbHbI KnnpuHroeblt LLeHTp» 0 BbinaaTe AeHEXKHOTo 26,98
9KBMBaEHTa AparoLeHHoro meTtaaaa (30107a) No TeKylemy Kypcy
MpaBa TpeboBaHusa K AO HKO-LIK «HauuoHanbHbi KnnpuHrosbin LleHTp» 0 BbiniaTe AEHEXKHOro 1133
9KBMBAJIEHTA DAroLLeHHOro meTanna (cepebpa) no TekyLemy Kypcy ’




_ﬂy6nw4Hoe aKLMOHepHoe 0b6LLecTBo "HE®TAHAA KOMMAHWA "NYKOUN", OBbbIKHOBEHHblE aKLUK ﬁAO,
RU0009024277 6,07
My6anyHoe akumoHepHoe ob6uectso "CBEPEAHK POCCUWN", O6bIkHOBEHHbIe akumn MAO, RU0009029540 4,58
MNy6anyHoe akumoHepHoe obuiectso "TA3MPOM", O6bikHOBEHHbIe akumn MAO, RU0007661625 3,40

Pasaen 4. OCHOBHbIE MHBECTULMOHHbIE PUCKU

Bua pucka BepoATHOCTb peannsaummn pucKa O6bem noTepb NpU peannsalmm pucka
PbIHOYHbI CpegHsas CpegHuit
PucK nukengHocTn CpegHas Hu3Kkui
KpeauTHbIi CpegHsas Huskui
MpouEeHTHbIN CpegHssa Huskui
PUCK KOHTpareHTa Hu3skan Huskuin




Paspen 5. OcHOBHble pe3yibTaTbl UHBECTUPOBAHUA

JoxoaHocCTb 3a KaneHaapHbIi rog, % JoxogHocTb 3a nepuog, % <3>
20 18.5 OTKNOHEHUe AOXOAHOCTHU
oT
15 Mepuoa f::gfmc;: uHAnKaTopa(
HONAUMKM | MHOEKCcA)
10 <1>
1 mecauy, -0,64 -1,18 -0,69
5 3 mecaua -8,29 -9,87 -2,14
12 6 mecaLeB -13,33 -16,42 -1,92
0 1lropg -1,31 -7,31 -7,08
2021 2024 2025 3ropa <2> _ ~ ~
= 3 5 net -61,74 -112,80 -153,27

* NOXOAHOCTb 3a MepPBbIN rof paccinTaHa ¢ Aatbl opmupoBarma:04.06.2021.
* poxogHoCTb 3a 2022 1 2023 ro4 He paccyMTaHa B CBA3M C HEBO3MOMKHOCTbIO OnpeaeneHuns CTOMMOCTU akTUBOB, BXOAALLMX B cocTas MN®d, 3a nepuog c
28.02.2022 no 27.12.2023

1. PacyeTHas CTOMMOCTb MHBECTULMOHHOTIO nas: 3,8487 py6 .
2. Pe3ynbTaTbl WMHBECTMPOBAHWUA HE YYUTbIBAIOT KOMMUCCUM, YAEPKMBAEMble MNPU Bblgaye M MoraweHum
MHBECTMLMOHHbIX naes doHAa (CKMAKM W HaabaBKM). YKasaHHble KOMWMCCUM MOFYT YMEHbLATb A0X04 OT

WHBECTULUN.
3. CToMMOCTb YMCTbIX akTMBOB PoHaa: 6 338 972 138,95 py6 .

4, MHBECTVILI,VIOHHbIVI Aoxod OT ynpasaeHnA umylwectsom, COCTaBaAOWMM cDOH,CI,, He BbiN/1a4nBaeTCA, HO
Kanntaansmpyetca, ysennimsaa CTOMMOCTb MHBECTULUMOHHOIO NaAa U 4OXOAHOCTb VIHBGCTVILI,VIVI.

Paspen 6. Komuccum

KOMMCCMVI, onsaynBaemMble OAUH pa3 KOMMCCMM, onnavymBaemble Ka)'l(p,blﬁ roa
NPy NprobpeTerim oT0% 0o 1.5 % 00 2,7% BKAKOYUTENbHO NpU
MHBECTULIMOHHOIO ©A0 1,0 % CYA doHaa meHee
6 BK/IIOYUTENIbHO A
nas (Haabaska) BO3HarpaxgeHua n pacxoapl, nognexkawune 300 000 000 py6.
npu NoraweHnun onnare 3a cyeT akTMBoB PoHAA A0 2,2% BKNIOYMTENBHO NpU
MHBECTULIMOHHOTO He NpumeHsAeTcA CHA ®onpa Gonee nn
pasHo 300 000 000 py6.
nas (ckngka)

Pasmep KOMMUCCHIA YKa3aH B MPOLEHTaX OT CTOMMOCTM YMCTbIX akTMBOB PoHAA.
MoapobHbie ycnosusa ykasaHbl B Mpasunax ®oHaa.




Paspen 7. UHaa uHpopmauusa

1. MMHUManbHaA CTOMMOCTb MMYLLECTBA, Nepesayelt KOTOPOro B onaTy MHBECTULMOHHBIX Naes obycioBneHa
Bblaya MHBECTULUMOHHbIX naes: 1 000 000 (oaAnH MUAIUOH) poccuiickmx pybneii. MoapobHbie ycnosusa
VKa3saHbl B Npasunax ®PoHaa.

2. O6bMeH MHBECTULMOHHbIX Naes PoHAa Ha UHBECTULIMOHHbIE Mau APYrux NaesblX UHBECTULMOHHbIX GOHAOB,
Haxogawmxca nog ynpasaeHnem AO YK «lMepsaa», He NpeaycMOTPEH.

3. Mpasuna doHaa ot 24.05.2021 r. Ne 4429
4. doHp chopmmposaH 04.06.2021 r.

5. UHdopmaumio, NoanexKallyto pacKpbITUIO U NPEeAOCTaBAEHNIO, MOXKHO NOYYnTb Ha caiTe https://www.first-
am.ru/, a TaKxe B mecTax npvema 3afaBOK Ha npnobpeTeHne 1 noralieHme MHBECTULMOHHbIX Naes.

6. Ynpasnsowaa KomnaHua - AKunoHepHoe obliecTtso «Ynpasnatowasa komnaHua «MNepsaa» (AO YK "Mepsan"),
NNUEH3NA Ha OCYLLEeCTBNEHME AeATeNbHOCTU MO  YNPaBAEHUID WMHBECTUUMOHHbIMM GOHAAMM, NAEBLIMM
WHBECTULMOHHbIMU GOHAAMU U HEFOCYAAPCTBEHHLIMWU NEHCUOHHbIMKU poHAaMM oT 12 ceHTABpPa 1996 roaa No21-
000-1-00010, BblgaHa PKUB Poccuun. Apgpec-123112, r. MocCKBa, BH. Tep. . MYHWLUMMANbHbIA OKpyr
MpecHeHcKni, Hab. MpecHeHcKas, a. 12, atax 40. TenedoH - 8 (800) 301 16 16; 7 (495) 258 0534. Caunrt -
https://www.first-am.ru/.

7. CneuManusnpoBaHHbIA AenosuTapuil - AKLMOHepHoe obuwectBo «CneumannsnpoBaHHbIA Aeno3uTapui
«UHOUHUTYM», https://specdep.ru/.

8. J/nuo, ocylecTBAAlolLee BeAeHMe peecTpa BAaAeNbLEB UHBECTULMOHHBIX Naes - AKUMOHepHoe o6LLecTBo
«CneumannsnposaHHbIn aenosutapuin < MHOUHUTYM», https://specdep.ru/.

9. Hap3op M KOHTPO/Ib 33 LEeATENbHOCTbIO YNPaBAAOLWLENA KOMMNAHWMM MAeBOro WMHBECTULMOHHOIO ¢oHAA B
COOTBETCTBMM C noanyHKTom 10 nyHKTa 2 ctaTbu 55 PepepanbHoro 3akoHa "O6 MHBECTUUMOHHbLIX $oHAAx"
ocyuiecteaneT baHk Poccum, cait www.cbr.ru, Homepa TenedpoHos 8 800 300-30-00 (KpyrnocyTouHo, becniaTtHo
Ons 3BOHKOB M3 pernoHoB Poccuun), +7 499 300-30-00 (KpyrnocyToyHo, B COOTBETCTBUM C Tapudamm Ballero
onepatopa), 300 (KpyrnocyTouHo, 6ecnnaTHO 415 3BOHKOB C MOBUbHbIX TeNedpoHOB).

<1>35 % * npupoct nugexkca MCFTR + 20 % * npupocT nugexkca RUCBITR1Y + 10 % * npupocT nHaekca RUEU10 + 25 % *
npupocT nHaekca GLDRUB_TOM + 10 % * npupocT nHaekca SLVRUB_TOM, rae MCFTR - «MHaeKc MocBupu nonHoM
poxogHocTh «b6pyTTon», RUCBITRLY - « MHAEKC KopnopaTMBHbIX 06anraumii (< 1 roga, penTuHr > B) - COBOKYMHbIM [0X04»,
RUEU10 - «MHAeKkc MocbupKn poccninckmx obamraumin, HOMMHMPOBAHHbIX B UHOCTPaHHOM BantoTe», GLDRUB_TOM —
OUHAHCOBbBIN MHCTPYMEHT, NPUBA3aHHbINA K CTOMMOCTU 30/10Ta B py6ax, SLVRUB_TOM — ¢pMHAHCOBbIM MHCTPYMEHT,
NpuBA3aHHbIN K CTOMMOCTU cepebpa B pybasx. [lo 02.09.2025 r. BsseweHHbIt CmapT MHaekc Poccus (SBSMWTRU). Ao
09.01.2024 Cbep B3sewweHHbI CmapT MHAeKc.

<2> faHHble OTCYTCTBYIOT B CBA3M C HEBO3MOXHOCTbIO ONpeaesieHns CTOMMOCTM aKTUBOB, BXOAALLMX B cocTaB MN®, 3a
nepuog ¢ 28.02.2022 no 27.12.2023

<3> nageHue A40X04HOCTU MHBECTULMI BbI3BAHO, B TOM YMC/Ie, BblaeieHNneM B 3aKpbITbl NaeBON MHBECTULMOHHbLIN GOHA,
oTAeNbHbIX GMHAHCOBbIX MHCTPYMEHTOB M3 cOCTaBa akTMBOB PoHAa, GaKTUUeCKas BOSMOKHOCTb PAaCnopAXKaTbCA KOTOPbIMU
orpaHuYeHa BCneacTBUE HeApYKEeCTBEHHbIX AeNCTBMIA MHOCTPAHHbIX FOCYAapPCTB, MeXAyHapo4HbIX OpraHM3aLmi,
MHOCTPaHHbIX GMHAHCOBbLIX OPraHMU3aLmii



