NpaBuna
AOBepUTeNnbLHOro yripaBneHus
BupxeBbiM NaeBbIM MHBECTULUMOHHbLIM (pOHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«MepBas — ®oHa Ton PoccnNcKnx akummnm»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHA Ton Poccumckux akummy.

2. Kpatkoe HasaHue ®oHga: BIMND pbIHOYHBIX rMHAHCOBBLIX MHCTPYMeHTOB «lepsas — ®oHA Ton Poccuiicknx
akumn».

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBleHUI WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU NHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHLIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas ®efeparnbHOM KOMUCCHUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe bMpMEHHOEe HaMMeHOBaHWe chneuvanuanpoBaHHoro genosvtapus doHpa: AKUMOHepHoe o0LecTBo
«CneuvanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlvueHans CneunanusanpoBaHHOIO [Een0o3VTapus Ha OCYLIECTBMEHWe AeATenbHOCTUM CrneLuanvanpoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe pmpmeHHOe HavMeHOBaHWe nuua, OCYLLECTBNSIOLWEro BeAeHne peectpa Bnagensues MHBECTULMOHHBIX
naes PoHpa: AkumoHepHoe obuecTBo «CneunanunsupoBaHHbin genosutapui «MHOPVHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [OeATENbHOCTM  CNeLManu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOWM AOMyLeHbl NMHBECTULMOHHBbIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANoXeHNe N 06 bEM OpPraHM30BaHHbLIX TOProB UHBECTULMOHHBIMU Nasmun
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): NybnuyHoe akumnoHepHoe obwectBo «MockoBckas bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNafenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLMUXCH Y HUX MHBECTULIMOHHBIX MaeB umn
NpoAaxn MM MHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomou4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsoLwen KoMnaHuen B CTaHaapTHbIX hopmax 1 MOryT 6biTe NPUHATLI yYpeauTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (ganee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNpaBnstowen KoMnaHnen.

HacTtosilume npaeuna goseputensHoro ynpasneHns ®oHgom (aanee no tekcty — «[paBunay) onpenensioT ycrosms
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb JOBEPUTENBHOIO YNPaBneHUs nepefaeT UMyLLECTBO YNpaBnstowed KOMNaHUM ANs BKIIOYEHNS ero
B coctaB doHAa C ycrioBMEM O0ObeANHEHUS 3TOFO MMYLLECTBA C UMYLLECTBOM MHbIX yYpeauTenen 4OBEepUTENbHOrO
ynpaBneHus.

MmyllecTBo, cocTaBnsiollee MaeBoW WHBECTULMOHHBLI (DOHA, SBNseTcs O06WMM MMyLEeCTBOM BragenbueB
WHBECTUMLMOHHBIX MaeB W MNPUHAANEeXuWT MM Ha npaBe oOwern goneBon cobctBeHHocTW. Pasgen uvmyluecTsa,
COCTaBISALEro NnaeBon MHBECTULIMOHHbIV (POHA, 1 BbIAEN M3 HEro 0NN B HAaType He AOMyCKalTCH, 3@ UCKITIOYEHVEM
cnyyaes, NpeaycMOTpeHHbIX ®egepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".



MprcoeamHAsCh K 4OroBOpY AOBEPUTENBHOIO ynpasneHuss oHOoM, (uU3nYecKoe Unn lpuandeckoe NuLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs] NPenMYLLECTBEHHOrO Nnpaea NpuobpeTeHns 4oNnv B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMoCTb VIHBECTULIMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl WHBECTUPOBAHWUS B
NpOoLLUIOM He onpefensalT AoX0AoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT AOXOAHOCTM MHBECTUUMA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBLIX MNaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTLCA C NpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HauymHaeTcs No ucteveHun 5 (nAtu) pabounx AHeW C gatbl permcTpaumv npaswn
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
HeobXxoAMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMmpoBaHnsa oHAA: TPU Mecsaua.

CToMMOCTb MMyLLeCTBa, NepefaBaemMoro B oOnnaTy WMHBECTULUMOHHbIX NaeB, HeobxoauMmass Ans 3aBeplueHus
(okoHuaHus) bopmupoBanust Ponaga: 200 000 000 (aBecTn munnmnoHoB) Poccumnckunx pybnen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun otyeTa o 3aBeplueHnn (okoH4YaHnu) dopmmpoBaHus PoHaa.

19. flaTa OKOH4YaHUA Cpoka AenNCTBMA AOroBopa AoBepuTenbHoro ynpaeneHns ®oxngom: 05 nonsa 2033 roga.

Cpok LeicTBua OoroBopa AOBEpUTENbHOMO yrpasreHuss GoHAOM COCTaBMseT nepuos C AaThl Hayana cpoka ero
hopmMMpoBaHUsA 40 AaTbl OKOHYaHUS CPOKa AENCTBYS JOroBOpa AOBEPUTESNIBHOMO yrpaBneHust GoHLoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, SABMSIOLMECS YMNOMHOMOYEHHbIMU NuuamMu, He notpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenbto MHBECTULMOHHONM NONUTMKN YNPaBNSAoLLEen KOMNaHum SBNAeTCa criefoBaHne goxogHoctn PoHaa nHaoekcy
«MHpekc Mocbupxu nonHon goxogHoctun «bpyTtTon» (MCFTR) (nanee no tekcty — « AHANMKaTOpPY).

MCTOYHMK pacKkpbITUsi CBeAEHMI O nopsaake pacveTta Mngukartopa: https://www.moex.com/ru/index/totalreturn/MCFTR

Jlnuo, ocywectensiowee pacyet MHaomkatopa: NMAO Mockosckas bupxa, MHH 7702077840.

22. IHBECTULMOHHAs NoNnTMKa YNpaBnsowen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsoLwen KOMMaHuM SBNSEeTCH MHBECTMPOBAaHME MPEVMYLLECTBEHHO B aKTMBbI,
Bxoaswume B 6a3y pacyeta MiHgukaTopa, a Takke NMHBECTUPOBaHWNE B MHbIE aKTUBbI, MPEAYCMOTPEHHbIE NyHKTOM 23.1
HacToawwmx [lMpaBun, HanpaBneHHOe Ha AOCTWKEHVE Lenu WHBECTULMOHHOWM MOMWTUKM, OMUCAHHOW B MyHKTE 21
HacTosawwmx MNpasun.

22.1. MNpu oCyLLeCTBNEHUN [OBEpPUTENBLHOrO YynpasneHns ®oHaom Ynpaensiowas KOMNaHus peanu3oBbiBaeT
WHBECTULMOHHYIO CTPaTErio MacCyBHOIO YNpaBneHus.

MpenmyLLEecTBEHHbIN OGBEKT MHBECTUPOBAHUS: aKTUBbI, BXoAsilLme B 6a3y pacyeta NHaukaTopa.
CBefeHusi 0 crocobe peanusaummn YnpasnsioLlein KomnaHuen MHBECTULMOHHOM CTpaTerim NacCUBHOIO yNpaBneHNs:

Peanunsauns vHBecTMUMOHHON CTpaTernn nacCMBHOrro ynpasJieHUA OCYLLUEeCTBIIAeTCA nyTemM crieqoBaHUA COCTaBy U
CTPYKType V|H,CI,I/IKaTOpa, C y4eTOM BO3MOXHbIX OTKINOHEHWI OT CTPYKTYpbI MHﬂMKaTOpa, BO3HMKaAKOLWNX BBMAOY:

e ucnonHeHns TpeboBaHuii, HaknaablBaeMblx NyHKTamu 24 n 25 HacTtosiwmx Mpasun;

e ncnonHeHns TpeboBaHW enepanbHbIX 3aKOHOB, yka3oB [lpesvaeHta P®, HopmaTtuBHbIX akTtoB BaHka
Poccun n nHbix HopmaTMBHbIX NPaBOBLIX akToB Poccuiickon Pepepaunm;

e  KOpPMopaTMBHBLIX AEWACTBUA MO PEAOMULIMMSALMKN, PEOPraHN3auUn, CUSHAKO U MOITOLEHUI0, APObNeHnto 1
KOHCONMMAaUMmM akuMi, Beinnate QUBMAEHO0B U APYIUX;

e  pelleHuin opraHusaTopa TOProBnu B 4acTu obpaileHus bymar aMuTeHTa Ha nepuos KopropaTUBHbIX
DEencTBuUi;


https://www.moex.com/ru/index/totalreturn/MCFTR

e ocobeHHoCTell oTpaxeHus B MHaMkaTope KoprnopaTWBHbIX OEWCTBUIA 3MUTEHTOB, He COBMafaloLluxX C
NOPSIAKOM OTPaXKeHWs1 TakuX OeNCTBUIA B OnepaLnoHHON aesTensHocTn doHaa.

TpeboBaHWs kK COOTBETCTBUIO COCTaBa M CTPYKTYPbl akTuBoB PoHAa COCTaBY M CTPYKType akTMBOB, BXOAALLMX B 6a3sy
Ansa pacyeTa MHgukaTopa, He NpUMeHsieTCs:

- C AaTbl BOSHNMKHOBEHUA OCHOBAHUA NpeKkpalleHna doHaa;

- B Nepuvoa BpeMeHW, Koraa Bbigada M noraweHue VIHBECTULMOHHBIX MaeB NpUOCTaHOBMEHbl B COOTBETCTBUM C
pasgenom VI, VIl u VIII HacToawux MNpaewun;

- B TeyeHue 5 (NATb) pabounx aHen ¢ AaTbl UBMEHEHUss cocTaBa W/unu CTPYKTYpbl akTMBOB, BXOAALMX B 6a3y Ans
pacyeTa NHaukatopa, n B TedeHne 5 (nATeb) pabounx gHen A0 AaTbl MUBMEHEHUS cocTaBa /UM CTPYKTYPbl aKTUBOB,
BxoAswWmx B 6a3y ansa pacyeta MHgvkaTtopa;

- B TeyeHue 5 (NATb) paboumx AHeN ¢ AaTbl BKMoYeHUst B cocTaB PoHaa AeHEXHbIX CpeacTB, NepeaaHHbiX B onnaty
MHBECTULMOHHBIX Naes PoHaa.

Mpu oueHke COOTBETCTBUSI COCTaBa M CTPYKTYpbl akTMBoB PoHAa COCTaBy WM CTPYKType akTuBoB WMHaukaTopa He
YUMTBIBAIOTCH AEHEXHbIE CPeACTBa B pasMepe, HeobxoauMoM Ansi Lenen UCMonHeHus YNnpaBnstolwen KoMnaHnemn
00653aHHOCTI MO BbINiaTe AEHEXHOW KOMMNEHCaLMN B CBA3N C UCMONMHEHNEM 3asiBKW MO NMOraweHno MHBECTULMOHHbIX
naes.

22.2. PaccuutbiBaemble Kaxabli pabounii OeHb OTKIMOHEHWs MnpupocTa (B MPOLEHTax) pacyeTHOW CTOMMOCTWU
MHBecTnumoHHOro nas 3a 20 pabounx gHewn 1 3a 250 pabounx gHen, NpeaLecTBYOLWNX AHIO pacdeTa OTKIOHEHUI, OT
npupocTa (B MpOLeHTax) 3HavyeHus nokasaTens MHoukaTopa, 3a yKasaHHble nepuogbl HE OOMKHbI MpeBbiaTtb no
mogynto 0,5 npoueHTa u 3 npoueHTa cooTBeTCTBEHHO. [ng uenen HactodAwero absaua npu pacyete npupocta
pac4eTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nasi yunTbiBaeTcsa pesynbraTt opobneHns VIHBECTULIMOHHBIX Naes.

MakcumanbHas BenmymHa OTKNOHEHWS NPUpOoCTa (B NPOLEHTax) pacyeTHOW CTOMMOCTY MHBECTULMOHHOIO nasi poHaa
OT npupocTa (B NpoLeHTax) 3Ha4YeHus nokasatens MHavkatopa (aanee — BennumHa oTknoHeHus) coctaenset 3 %
(Tp¥ NpoueHTa) No MoAynto, NPX 3TOM pacyeT BeNNYMHbI OTKIIOHEHNS OCYLLECTBNSETCS C Y4eTOM CreayioLero:

e B Cfyyae ecnu c AaTbl 3aBeplueHus (OKoH4aHus) dhopMmpoBaHusa oHAa NPOLUNO He MeHee TpuHaguaTtu
MecsLeB, BEMMYMHA OTKIIOHEHWS onpefensieTcs 3a ABECTV NATbAECAT pabounx AHeN, npelecTByoLWnX
KaXxgoMy OHI0 onpeaerneHns pac4eTHON CTOMMOCTN MHBECTULIMOHHOTO Nasi;

e B Clny4ae ecnu B Te4eHWe nepuoaa, 3a KoTopblin onpeaenseTcs BenvyMHa OTKIOHEHWs, BbINno ocyLLecTBNeHo
ApobrneHne WMHBECTMLMOHHBIX Naes, NpW OMpeAerieHMn BenuyMHbl OTKIIOHEHWS 3a YyKasaHHbI Mepuopa
pacyeTHas CTOUMOCTb MHBECTULIMOHHOIO Mas Ha KOHeL, yka3aHHOro nepuopa AorbkHa ObiTb yBenuyeHa B
YMCIo pas, paBHOE KOMNMYECTBY MHBECTULIMOHHBLIX Naes, obpasytoLiemMycs B pesynbrtate ApobneHns ogHoro
WHBECTULMOHHOTIO nas (koadduumeHT gpobneHns);

e B CIny4ae ecnv HacTynunm OCHOBaHWS NpekpalweHmsa oHAa, BENMYHa OTKIOHEHNST HE onpedenseTcs.

23. Ob6BbEKTbl MHBECTUPOBAHMS, NX COCTaB U ONMUCaHWeE.
23.1. UmywecTBo, coctaBnstowee PoHA, MOXeT OblTb UHBECTUPOBAHO B:

1) akTUBbI, ABNSIOLLMNECS KIMPUHTOBLIMU CepTUdMUKaTaMM yHaCTUS, U aKTUBbI, AOMNYLLEHHbIE K OPraHU30BaHHbIM TOpram
(MM B OTHOWIEHUW KOTOPbIX OMPXEN MPUHATO peLUeHWe O BKIIOYEHMU B KOTMPOBArbHble CMWCKWM) Ha Oupxax
Poccuiickonn ®epepaummn n Gupxax, pacrnonoXeHHbIX B WHOCTPAHHbIX FOCYyAapcTBaX, SABNSANOLWMXCA YNeHamu
EBpa3suickoro skoHomu4eckoro cotoda (EASC), OpraHmsauum 3KOHOMUYECKOTO COTpyaHu4YecTea u passutusa (O9CP),
EBponevickoro cotosa, B Kutae, uguu, Bpasunun, FOxHo-AdpukaHckon Pecnybnuke, CuHranype, Katape (nanee no
TekcTy - «MHOCTpaHHbIe rocyaapcTBa») M BKITHOYEHHbIX B NepeYeHb MHOCTPaHHbIX BUPX, MPeayCMOTPEHHBbIN MYHKTOM
4 ctatbn 51.1 ®egepanbHoro 3akoHa ot 22 anpend 1996 roga N 39-®3 "O pbIHKe LeHHbIX Gymar”, a UMeHHO:

i. OBGbIKHOBEHHbIE MMM MPUBUIEMMPOBAHHbIE aKLMW POCCUMACKMX aKUMOHEPHbIX OBLLECTB, 3a WCKITHOYEHUEM aKLMM
aKLMOHEPHbIX MHBECTULMOHHBIX POHAOB, KOTOPLIE BXOAAT B 6a3y ans pacyeta MHankaTopa;

ii. OObIKHOBEHHbIE UMK npmBunernpoBaHHblie akuMn MHOCTPAHHbIX Opuanvyecknx nuu, KOTopble BXOOAT B Gasy ana
pacyeTa MiHaukaTtopa;

ili. poccuickme 1 MHOCTPaHHbIe Aeno3uTapHble Pacnucky, B Criydae ecnv Takue Aeno3nTapHble Pacnucku BXoOST B
6a3y ans pacyeta NHgnkaTtopa;

iV. UMYyLLIECTBEHHbIE NpaBa U3 (HbHYEPCHbLIX AOrOBOPOB (KOHTPAKTOB) U OMUMOHHBLIX AOrOBOPOB (KOHTPAKTOB) Mpu
cobnogeHun TpeboBaHni, MPeayCMOTPEHHbBIX HACTOALWMUM MyHKTOM [paswun.



[MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTHI ((PbloYepCHbIe M ONUUOHHBbIE AOroBOPbl (KOHTPaKThbl)) MOryT BXOAUTb B
cocTas akTneoB PoHAa nNpu cobnoaeHN OAHOIO M3 CreayoLmnX YCIOBUIA:

N3MeHEeHNe UX CTOUMOCTW 3aBUCUT OT U3MEHEHWS CTOMMOCTW aKkTMBOB, KOTOPbIE MOMYT BXOAMTb B cocTaB PoHaa (B
TOM YKMCne N3MEHEHNS 3HaYEeHUSI UHAEKCA, PACCYMTHIBAEMOrO MCXOAs U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB poHAa), OT BEMUYNHbBI NPOLIEHTHBIX CTABOK, YPOBHS MHANSALNM, KypCOB BarnioT;

Npou3BOAHbIM (PUHAHCOBBIA MHCTPYMEHT He npegycMaTpuBaeT 06513aHHOCTb CTOPOHbLI JOroBopa nepefaTb ApYrow
CTOPOHE A0roBopa LeHHble Bymarn, BanioTy unm ToBap nnbo 0683aHHOCTbL CTOPOHbLI AOroBopa 3aknioyuTb JOroBop,
ABMNAILUACS NPOM3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTOM, MPU YCMOBWU, YTO N3MEHEHNE €ro CTOMMOCTU 3aBUCUT OT
W3MEHEHUSA CTOMMOCTU TOBAapOB, AOMYLUEHHbIX K OpraHvM3oBaHHbIM Topram Ha bupxax Poccuiickon ®epepaummn um
Ovpxxax, pacnonioxeHHbIX B WHOCTpaHHbIX rocygapcTBax WM BKIKYEHHbIX B MNepeyvYeHb MHOCTPaHHbIX OupX,
npenycMOTPEHHbIV NMyHKTOM 4 ctaTtbn 51.1 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbiHKe LieHHbIX
bymar".

2) pneHexHble cpeacTBa B pybnisix U B MHOCTPaHHOW BamnioTe Ha cyeTax M BO BKMagax (4emosutax) B POCCUACKMX
KPeOWTHbIX OpraHu3auusix WM MHOCTPaHHbIX HOPUAMYECKUX NWLaX, MPU3HaHHbIX GaHkamu Mo 3akoHO4AaTeNbCTBY
MHOCTPaHHbIX FOCYAapcTB, HA TEPPUTOPUM KOTOPbIX OHW 3apErncTpupoBaHbl (danee Mo TEKCTY - «MHOCTPaHHble
BaHKU»), (aanee no TeKCTY - «MHCTPYMEHTbI AEHEKHOTO PhIHKa»).

3) npaBa TpeboBaHWs U3 JOrOBOPOB, 3aKIOYEHHbIX AN Lienen JOBEPUTENBHOMO YNpaBieHUsi B OTHOLLEHUW aKTUBOB,
yKasaHHbIX B nognyHkTax 1 n 2 nyHkta 23.1. HacTosawwmx NMpaswun;

4) MHblE aKTMBbI, BKIHOYaeMble B cOCTaB akTuBoB PoHAa B CBA3M C ONnaTon pacxofoB, CBA3AHHbLIX C JOBEPUTESbHbLIM
ynpasneHnem uMyLlecTBoM, COCTaBAlOWLNM ®doHAa, unNu B CBASM C peanusaument npa., 3aKpenseHHbIX
cocTasnsawWmMMn PoHA LEHHBIMU 6YMaFaMVI mnnn npeagycMoTpeHHbIX COoCTaBnAlWUMN doHA NPOU3BOLAHLIMMU
MHaAHCOBbLIMM MHCTPpyMEHTaMu (/:l,anee - VIHBECTMLNOHHBIE npaBa).

23.2. B cny4yae nameHeHus coctaBa MiHankaTtopa YnpasnsioLias KoMnaHusi BNpase He paHee YeM 3a 5 (NsiTb) paboymx
OHeN [0 fatbl ero uaMeHeHust npuobpeTtaTb LeHHble Oymaru, KoTopble OyayT BXoauTb B MHAuKatop € gatbl ero
U3MeHeHUs, a Takke obs3aHa B TeyeHue 5 (naTtu) paboumx AHen ¢ Aatbl U3MeHeHust coctaBa MiHaukaTopa npogatb
npuobpeTeHHbIE paHee LieHHble Bymaru, B cnyvyae ecrnu ¢ Aatbl TaKoro MU3BMEHEHUSA OHU NepecTaHyT BXOAUTb B COCTaB
WHankaTtopa.

24. [eHexHble CPEACTBa BO BKNaaax (Leno3uTax) B POCCUICKUX KPeAUTHbIX OpraHu3aumsix U MHOCTPaHHbIX BaHkax
MOryT BXOAUTb B cocTaB PoHAa, TONMbKO NpU YCMOBUK, YTO B ClyYae AOCPOYHOIO PacTOPXKeHWUs! ykazaHHOro JoroBopa
poccuiickasi KpeauTHas opraHM3auus U MHOCTpaHHLI 6aHk obsizaHa (06s13aH) BepHYTb CyMMy Bknaja (aenosuTa,
ocTaTka Ha cyeTe) M NPOLEHTLI MO HEMY B CPOK, HE MPEBLILIALLNIA CeEMb Paboynx AHEN.

24.1. Nlnua, o6sA3aHHbIE NO:

. aKUMAM POCCUICKUX aKLMOHEPHbIX OOLLEeCTB, POCCUICKMM [Oeno3uTapHbIM pacnuckam, KIMpUHroBbIM
cepTuduKaTam y4acTusi OOMKHbI GbiTb 3aperncTpupoBaHbl B Poccuiickon Pepepauum;

. aKuMAM  MHOCTPaHHbIX ~ 3MUTEHTOB, WHOCTPaHHbIM  Oeno3UTapHbIM  pacnuMckam  OOMKHbl  BblTb
3aperncTpupoBaHbl B rocyAapcTeax, BKNoYeHHbIX B OGLLEPOCCUIICKMI KaccudmkaTop cTpaH Mupa.

25. CTpykTypa akTneoB ®oHaa.

OueHo4YHasi CTOMMOCTb LIEHHbIX 6ymar O[HOro rpunanyeckoro nuua, oeHeXxHble cpeactsa B py6r|$|x 1 B MHOCTPaAHHOMN
BankTe Ha c4yeTax U BO BKrnaaax (,D,el'I03VITaX) B TakOM ropungmny4eckom nuude (ECJ'IVI ropngnyeckoe nuuo ABndeTcA
KpeauTHOW opraHvsaumen unm MHOCTPaHHbLIM 6aHkoM MHOCTPAaHHOIo FOCWJ,apCTBa), npasa TpeGOBaHMﬂ K Takomy
IOpUAMYECKOMY NULY B COBOKYMHOCTUM He [OOSXHbl npeBbiwatb 20 NpoueHTOB CTOMMOCTM aKTUMBOB doHpa.
Tpe6OBaHVI$| HacTosiwero ab3aua He pacnpocTpaHATCA Ha npaBa Tpe6OBaHM$| K LeHTpanbHOMY KOHTpPAreHTy.

[na uenen Hactosiwero nognyHKTa POCCUNCKME M MHOCTPaHHbIE OEeno3nTapHbIE Pacnmncky paccmMaTpuBalroTCa Kak
LEeHHble 6ymarm, npasa CcOBCTBEHHOCTU Ha KOTOpbIe YOOCTOBEPAKT COOTBETCTBYIOLWME AeN03UTapHble pacnucku.

[na uenen pacyeta orpaHNyeHus, YKa3aHHOro B absaue BTOPOM HaCToOdALlEero nyHkta, npu onpeneneHnn nonm
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTuBoB ®oHAaa B CyMMe [JeHEeXHbIX CpeCTB B py6n9|x 1 B UHOCTPaHHOM
BanTe Ha c4eTax B OAHOM opunan4eckom nuue n CToMMOCTU npaB TpeGOBaHVIVI K OOHOMY Kpuan4veckomy nuuy,
BO3HUKLUNX Ha OCHOBaHWM gorosopa o 6pOKepCKOM OGCJ‘Iy)KVIBaHMM C TakKum nmuom (I'Ipl/l YCNoBUKN, YTO yKa3aHHbIM
O0rosopomMm npeaycMoTpeHO MUCNOJIHEHME TaknM HpUandecknm nnuLom 0bs3aTenbCTB B TEYEHNE O4HOro pa6oqero
OHA C OaTbl NpeabAaBNeHnA yKa3aHHbIX TpeGOBaHMI;I K IACI'IOJ'IHeHI/I}O), cocTtasnsawwmx dPoHa, He y4nTbiBaeTCA Cymma
(MJ'IM ee LIaCTb) OEHEeXHbIX CPEACTB, NoAnexalmnx BbinnaTte B CBA3N ¢ noraeHnem NHBECTULMOHHBIX NaeB HA MOMEHT
pac4yeTa orpaHun4eHua.



Mpu aTOM 06LLAs cyMMa AEHEXHbIX CPEACTB U CTOMMOCTL NpaB TpebGoBaHWiA, KOTOPbIE HE YYUTLIBAOTCA NPU pacyeTe
orpaHu4yeHus], ykazaHHoro B ab3aLie BTOPOM HACTOSALLErO MyHKTa, B OTHOLLEHUM BCEX AeHEXHbIX CPEACTB B py6nsx u
B MHOCTPaHHOW BasntoTe Ha BCEX CYETAX U B OTHOLLEHMM BCEX NpaB TpeboBaHUI K IOPUANYECKMM NMLAM, BO3HUKLLNX
Ha OCHOBaHMW yKa3aHHbIX LOrFOBOPOB O GPOKEPCKOM OGCMYyXMBaHWM, cocTaBnstowmx ®oHA, B COBOKYMHOCTU He
OOMKHbl MpeBbllWaTh OOLLyl0 CyMMYy [OEHEXHbIX CPeACTB, NoAfiexaliMx BbinnaTe B CBSA3W C MoraweHnem
MNHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHuyeHus.

[na uenen pacyeta orpaHuWyeHusi, ykazaHHOro B ab3ale BTOPOM HACTOSLIEro NyHKTa, nNpu onpegeneHvn Oonuv
OLeHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMMeE AEHEXHbIX CPeACTB B pybnsax n B UHOCTpaHHOWM
BarnTe Ha cyeTax B OOHOM lOpMAMYECKOM nuue, cocTaBnawowmnx doHa, He yumTbiBaeTca cymma (Mnn ee 4actb)
OEHEXHbIX CPeACTB, HAaXOASALWMNXCS Ha YKa3aHHbIX cHeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOHEHHbIX B Takon PoHA
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeueHne He 6onee 2 pabounx gHeln ¢ AaTbl YKa3aHHOMO BKIMOYEHNS.

CTOMMOCTb NOTOB NPOW3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnn 6a30oBbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOIro MHCTPYMEHTa ABMAETCA APYror NPOU3BOLHBLIN PUHAHCOBBIN UHCTPYMEHT - CTOMMOCTbL NIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX BymMar (CyMMa AEeHEeXHbIX CPEeACTB), MONyYEHHbIX
ynpasnstowen komnaHven ®donga no nepsov YacTu AOrosopa peno, pasMmep NpUHATLIX 0653aTensCTB NO NOCTaBke
aKTMBOB NO MHbIM CAEenkam, gata UCNOMHEHUS KOTOPbIX He paHee 4 paboumx OHEN C AaTbl 3aKMOYeHNUs cOoenku u
3aeMHble CpeacTBa, NPeayCMOTPEeHHbIE NoANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

Ha paty 3aknioyeHnst cgenok ¢ NpousBoaHbIMUM (hMHAHCOBBLIMU UHCTPYMEHTaMK, JOrOBOPOB Peno, AOroBOpPOB 3ariMa,
KpeauTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMHEHNs KOTOPbIX He paHee 4 pabouvx AHen C AaTbl 3aKnioyeHus
CAEerkW, COBOKYNHas CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue cemMb HacTOSALEro nyHKTa, ¢ y4eTOM 3aKioYeHHbIX
paHee [OrOBOPOB peno W CAEernoK, yka3aHHbIX B HacToswem absaue, U 3aeMHbIX CPeacTB, NPedyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa oT 29 HoA6psA 2001 r. N 156-$3, He gomkHa npeBbIWaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALEro NyHKTa NPon3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI yuuThiBaloTCA B 06beme npnobpeTaembix
(oTyykgaembix) 6a30BbiX (6a3MCHBLIX) aKTMBOB TakKUX MPOWM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM
(6a3ncHbIM) akTBOM ABRSETCA APYrov NPOU3BOAHbIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB (aKTVBbI, BXOASLLME B CIMCOK ANA pacyeTa Takoro MHAeKca)
W OTKPLITOWN MNO3MLNUW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIMpuHra.

[loroBopbl peno 3akm4aloTCs, €Cnv OHW COOTBETCTBYIOT OOHOMY W3 CreayllMX YCIOBWWA: KOHTpareHToM no
AOroBOpY perno ABMASETCH LEeHTparnbHbIA KOHTpareHT nubo ykaszaHHbIM AOroBOp 3aKo4aeTCs Ha YCNOBUSX NOCTaBKN
NpoTvB NnaTexa W npeayCMOTPEHHOW AOrOBOPOM peno 006A3aHHOCTW KaOoW M3 CTOPOH MPW M3MEHEHWW LEeHbI
LeHHbIXx Bymar, nepegaHHbIX NO AOrOBOPY perno, ynnayveaTh ApYro CTOPOHE AEHEXHble CYMMbI U (Unn) nepegasaTb
LeHHble Bymaryu B cOOTBETCTBUM C NyHKTOM 14 cTtaTbun 51.3 ®PenepansHoro 3akoHa ot 22 anpensa 1996 roga N 39-03
"O pbIHKe LeHHbIX Gymar”, npu ycnosuu, 4To NpeaMeToM JOroBopa peno MoryT ObiTb TOMNBKO akTyBbI, BKIIOYaeMbIe B
coctaB PoHOa B COOTBETCTBMM C HacToAwwmmMu MpaBunamu. YnpaensoLwas KOMNaHus He BnpaBe pacnopskaTbCs
LeHHbIMM Bymaramu, npuobpeTeHHbIMM MO AOroBOpam pero, Mo KOTOPbIM YMpaBrsowas KOMNaHus SBrseTcs
nokynaTtenem rno nepBoW YacTu AOroBopa peno, 3a MCKIMYEHNeM Mx BO3BpaTta Mo BTOPOW YacTu TaKoro Aorosopa
perno.

Ona uenen a63aua cegbMOro M BOCbMOMO HACTOSILLErO MyHKTA He YYUTbIBAKOTCA AOroBOPbI PEno, Mo KOTOpPbIM
yrpaBrnsitolas KoMNaHus sIBMsSieTCs NoKynaTenem no nepeoi YacTy 4OroBopa peno, a Takke OMnuMOHHbIE LOrOBOPbI,
Mo KOTOpbIM ynpaBrsitolasi KOMMaHUs UMeeT npaBo TpeboBaTb OT KOHTpAreHTa MOKYMkU unu npodaxu 6a3oBoro
(6a3ncHoro) akTuea.

Mpn onpegeneHnn CTpyKTypbl akTUBOB POHOA YUMTLIBAKOTCS aKTMBbI, MPUHSATbIE K pacyeTy CTOMMOCTU YMUCTbIX
aktTueoB doHaa.

25.1. TpeboBaHusa nyHkTa 25 HacToawmx NpaBun NpUMEHSIIOTCA 40 AaTbl BO3HUKHOBEHUS OCHOBAHWS MpeKpaLleHus
doHpa.

26. He meHee OByx TpeTen paboumx AHEN B TEYEHME KaXaoro KareHgapHoro ksapTana (3a UCKIYeHnem nepmoaa ¢
AaTbl BO3HUKHOBEHUS OCHOBaHMA npekpawennss Poraa) COBOKYNHAsi CTOMMOCTb CIedyroLmMX akTMBOB (OOQHOro unm
HECKOMbKMX) JOJMKHA COCTaBnATb He MeHee 80 NPOoLEHTOB CTOMMOCTUN aKTUBOB, COCTaBNALWMNX hoHA:

aKkTuBbI, BXoaswme B 6a3y pacyeta MHavkaTopa.

26.1. MNMpepycmoTpeHHble NoanyHKTOM 4 nyHkTa 23.1 HacTosAwmx [NpaBun akTyBbl, BKIIOYAEMble B COCTaB akTUBOB
doHaa B cBA3M ¢ peanusaumen VIHBECTULMOHHBIX MpaB, MOMyT BXOAUTb B COCTaB akTMBOB PoHAa B TEYEHME OOHOrO
Mecsua ¢ gaTbl peanusaumnmn ykasaHHbIX VIHBECTULIMOHHBIX NpaB.



CTOMMOCTb NpeayCcMOTPEHHbIX NOANYHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTMBOB, BKNoYaeMbIX B cocTaB doHAa
B CBSI3U C peanusaumen IHBECTULMOHHLIX NpaB, B COBOKYMHOCTM He AOSBKHA NpeBbiaTb 5 NpoLeHTOB CTOMMOCTM
aktueoB doHaa.

27. OnucaHue pucKoB, CBSA3aHHbIX C UHBECTUPOBAHMEM.

Mo oueHke YnpaenstoLLen komnaHum, peannsaumns MHBECTULIMOHHOW cTpaTernu, npegycMoTpPEeHHOW MHBECTULMOHHOMN
Aeknapauven ®oHAa, cBsi3aHa C BbICOKOW CTEMEHbIO BIINSHUS PUCKOB, ONUCAHNE KOTOPbLIX COQEPXUTCS B HACTOALLEM
nyHkte MNpasun. MNprBeaeHHbIE CBEAEHUS B YacTWN OLIEHKU BMUSHWUSA PUCKOB OTPaXatoT TOYKY 3peHUs 1 COBCTBEHHbIE
OLEeHKM YNpaBsnsioLen KOMNaHnu 1 B CUINY 3TOr0 He ABNSITCH UCHEPNbIBaOLWMMMU.

MHBecTnpoBaHMe B aKkTMBbl, NPeayCMOTPEHHbIE MHBECTULIMOHHONW Aeknapauven doHaa, He nogpasymeBaeT Kakux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW WHBECTMPOBAHHOW CYMMbI, TaK U MO MONYYEHUIO Kakux-nnbo 4OX0a0B.

C uenbio nogaepaHusi COOTHOLLEHWUSI PUCK/OOXOOHOCTb B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsioLias KoMnaHus BbICTpouUna CUCTeMy ynpasneHnsi aktueamm doHaa v puCK-MeHeKMEHTa.

CToMMOCTb OOBEKTOB WMHBECTUPOBaHMS, cocTaBnsiowmx PoHa, U, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULUOHHOro naa PoHaa MOryT yBenmumnBaThCa NN YMeHbLUATbCS, pe3ynbTaTbl MHBECTUPOBAHUA B MPOLLIOM He
onpeaenstoT goxoabl B Oyayuiem, rocyaapcTso He rapaHTMpyeT AOXOAHOCTb MHBeCTMLMI B oHa. 3asBneHus nobbix
Nl O BO3MOXHOM yBEnMYeHun B OyayLem CTOMMOCTU MHBECTULMOHHOTMO naa doHaa MoryT pacueHMBaTbCs HE MHaye
Kak npegnonoxenusi. PeweHne o nokynke VIHBECTUUMOHHbIX naeB doHOa NPUHUMAETCS MULIOM, XenawLum
npuobpectn WHBECTULUMOHHBIE MNanM CaMOCTOATENbHO MOCMEe O3HAKOMIIEHWs C MpaBunaMuM LOBEPUTENBHOMO
ynpasneHns ®oHOOM, €ro MHBECTUMLMOHHON Aeknapauuen, ¢ y4eTOM OLIEHKM PUCKOB, NMPMBEAEHHbIX B HACTOSALLEM
NyHKTE, HO HE OrpaHNYNBasACb MMU.

O6LwensBecTHa npsMas 3aBWCMMOCTb BEMUYMHBI OXMAAEMON MpUOLINM OT YPOBHHA MNPUHMMAEMOro pucka.
OnTMmManbHOe COOTHOLLEHME YPOBHEW pucka W OXxuaaemon npubbinv pasnuMyHO M 3aBUCUT OT Lernoro psga
0OBEKTUBHBIX U CYyObEKTUBHBIX hakTopoB. [Mpu NnaHMpoBaHUK U NPOBEAEHNM onepaLuii C UHBECTULMOHHBIMU NasMu,
Bnageney WHBECTULMOHHBIX MaeB unu nuuo, xenawwee npuvobpect MHBECTUUMOHHbIE nNaw, Bcerga AOImKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTN MOMOXUTENBHOIO U OTPULIATENBHOIO OTKIMOHEHWUSI peanbHoro pesdynsTarta ot
3annaHMpoBaHHOrO (MM 0XMAAEMOr0) YacTo CyLLECTBYIOT OQHOBPEMEHHO M peanuayloTcs B 3aBMCUMOCTU OT Lienoro
psiAa KOHKPETHBbIX 0BCTOATENbCTB, CTEMNEHb yYeTa KOTopbIX, COBCTBEHHO, 1 onpedenseT pe3ynbTaTUBHOCTL onepaumn
Bnagensua VHBECTULMOHHBIX MaeB unu nuua, xxenatowero npuobpectn MHBECTULMOHHBIE Nawn.

HacTosilee onucaHve puCKOB He packpbiBaeT uHdopMauun 0060 BCEX puckax, BO3HMKAKOWMX B CBA3N C
AEeATENbHOCTBI0 YNPaBnsoLLen KOMNaHum no ynpasneHuio (MHBECTMPOBAHMIO) MMYLLLECTBOM, cocTasnsowmm doHg,
BCrNeAcTBME pa3Hoobpasns cutyaunii, BO3HMKAIOLWMX NPU TakoM ynpasneHun (MHBECTUpOBaHUN).

B Hanbonee obuieM Buae MOHATME PUCKA CBA3AHO C BO3MOXHOCTHHO MOMOXMTENBHOIO MMM OTpULATENBHOrO
OTKMOHEHUsI pesynbTaTa AesATeNbHOCTM YNpaBnsioWen KOMNaHuy no yrnpaBfieHuio MMYLECTBOM, COCTaBMSIOLLUM
doHA, OT 0XKMAaeMbIX UIN NAHOBbLIX 3HAYEHWIA, T.€. PUCK XapaKkTepuayeT HeornpeaeneHHOCTb NoNy4YeHUs 0OXXUgaemMoro
(h1HaAHCOBOro pesyrnbTaTta Mo UToraM UHBECTULMOHHOMN AeATeNbHOCTY.

[na uenen HacTosLWEro onucaHusa nog PUCKOM MpW OCYLLEeCTBMEHUU Onepauui Mo MHBECTMPOBAHUIO MOHMMAETCS
BO3MOXHOCTb HacTynneHus cobbiTus, Brekywlero 3a cobon nageHne CTOMMOCTM 4UCTbIX akTuBoB PoHaa wu,
COOTBETCTBEHHO, PacYeTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTO B CBOK oOyepedb SABMAseTca yObITKOM Ans
Bnagensua VMIHBECTUUMOHHBIX naeB. Bbicokas cTeneHb BRVsSiHUS nogpasyMeBaeT, YTO BO3MOXHbIN YPOBEHb MOTEPb
WHBECTULUI Ha ropu3oHTe 1 roaa, KoTopbin He OyaeT npeBbiweH B 95% cnyvaeB — 50%. Mpu 3ToM yka3aH BO3MOXHbIN
YPOBEHb MOTEPU MHBECTULIMIA B CTPECCOBbLIX PbIHOYHBIX YCMNOBUSAX. B 3aBMCMMOCTM OT cuTyaumm Ha pbiHKE NOTEPU
MOTyT GbITb BbILLE YKa3aHHbIX 3HAYEHWIA.

Bnageneu MIHBECTMUMOHHBIX NAeB 1 N0, Xenatollee npuobpectn NHBECTUUNOHHBLIE Nan, HENM3GEXHO CTankuBaeTcs
C HeobGXOAMMOCTLI0 YYMTbIBaTb (DAKTOPbLI pUCKa CamMoro pasnMyHOro CBOWCTBA. PUCKM MHBECTMPOBAHMS B LIEHHbIE
OymMaru BKIOYatoT, HO HE OrpaHMYMBaOTCS CreayrLWMMN PUCKaMU:

- HedmHaHcoBble pyckuy;

- DMHaHCOBbIE PUCKM.

|. HedbmHaHcoBbLIe pUCKU.

K HedpmHaHCOBbLIM prckaM B TOM YnCre MOTYT ObiTb OTHECEHbI CIEAYIOLLME PUCKN:

CTpaTermyeckum puck CBs3aH C COLMarnbHO-MOMUTUYECKUMUN U 3KOHOMUYECKUMU YCIIOBUAMN pa3BuTust Poccuickon
depepaunm unu cTpaH, rae BbinyLeHbl Unu obpawlarTces aktuebl PoHAa. [daHHbIM pUCK He CBA3aH C OCOBEHHOCTSAMM
TOro UMM UHOTO 0OBEKTA MHBECTUPOBAHMSA. Ha 3TOT pUCK Oka3biBaeT BMSHNE U3MEHEHUE MOSIMTUYECKON CUTYaLIMM,
BO3MOXXHOCTb HacCTYMMeHNss HebnaronpuaTHbIX (C TOYKM 3PEHMS CYLLLECTBEHHbIX YCMOBUA Ou3Heca) U3MEHEHUA B



POCCUIACKOM 3aKOHOAATENbCTBE MW 3aKOHOAATENbCTBE APYrX CTpaH, AeBanbBaums HauMoHaNbHON BantoThl, KPU3NC
pblHKa rocyAapCTBEeHHbIX JOMToBbIX 0083aTeNnsCTB, 6aHKOBCKUIA KPU3WC, BanoTHBIN KpU3nUC, NpeacTasnstowmne coboi
npsiMoe MUnn onocpefoBaHHOE CrieACTBME PUCKOB MONMTUYECKOro, 3KOHOMMYECKOTO M 3aKOHOLATENbHOro Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pucka MoryT okasbiBaTb BAVSIHWE U MHOTME Apyrue dakTtopbl, B TOM YNCIE BEPOATHOCTb
BBEAEHUS PEermoHarnbHbIX 3KOHOMWYECKMX CaHKLUMA UMW OrPaHUYeHWn Ha WHBECTULMM B OTAErNbHble OTpacnu
SKOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne obCcToaTenscTB HeNpeoaonmmon
Cunbl, rMaBHbIM 06pa3oM, CTUXMAHOTO W TEONONUTUYECKOro XapakTepa (Hanpumep, BOEHHble [ENCTBUS).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U yNpaBneHus CO CTOPOHbI YNpasnstoLLen
KOMNaHUW, He NoANeXnT AMBepPCUMUKaLNA U HE NMOHXKaEM.

CUcTeMHbIN PUCK CBA3aH C HapyLLeHneM (UHaHCOBOW CTabnNbHOCTU U BO3HMKLLEW HECNOCOBHOCTM BONbBLLIOro Yncna
(P1HAHCOBbLIX NHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 obs3aTenscTea. B cuny 6onbLion cteneHn B3ammoaencTsmns 1
B3aMMO3aBMCUMOCTM (PUHAHCOBBLIX UHCTUTYTOB MeXAy COOOM OLieHKa CUCTEMHOMO pUCKa CIIOXHa, HO ero peanunsauums
MOXeT MOBNMNATb Ha BCEX Y4aCTHWKOB (PMHAHCOBOrO pblHKA. YMNpaBnsoowas KOMMNaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUS HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBSA3AHHBLIN C HapylweHusMu BusHec-npoLeccoB, HenpaBUibHbIM PYHKLUMOHMPOBAHMEM
TEXHUYECKUX CPeAcTB W nporpammHoro obecnevyeHus, HenpasBunbHbIMKM  AelcTBuamu (6esgencTsmem) unu
Heo06pPOCOBECTHOCTLIO MepcoHana Ynpasrnsowen KOMNaHui, ee KOHTpareHTOB W MapTHEpOB, MpPUBMEKaembiX K
ynpasneHuio aktueamn PoHAa, a Takke BCNEACTBME BHELLHNX (DAKTOPOB, B TOM YMCre NPOTUBOMPAaBHbLIX AENCTBUN
TpeTbux nuu,. K onepaunoHHOMY pyUCKy OTHOCATCH BO3MOXHbIE YObITKN, ABUBLUMECS PE3YyNbTaToOM HapyLieHUn paboTsl
WUNN HEKavyeCTBEHHOro WnM HefobpPOCOBECTHOrO MCMOMHEHUA CBOMX 0653aTenbCTB OpraHvM3aTtopaMu TOProBnw,
KMWPUHIOBBLIMW OpraHm3aumsaMu, OpyruMu MHPaCcTPYKTYPHbIMU OpraHu3aumsaM unu 6aHkamuy, ocyLecTBRALWUMU
pacyetbl. C uUenbld  MUHMMU3ALUW  OMEPaLMOHHOrO  pucka  Ynpaenswwasd KOMMaHWs € OOMMKHOMW
npeaycMOTPUTENBbHOCTBIO OTHOCMTCA K nogbopy COTPYAHWKOB, oONTUMM3aumMm OusHec-npoueccoB U BbIGOpy
KOHTpareHToB.

MpaBoBO PUCK, CBA3AHHLIA C HEMpPeACKasyeMOoCTbio U3MEHEHUI AeCTBYIOLLEro 3akoHOAaTENbCTBA, a Takke C
HECOBEPLIEHCTBOM 3aKOHOB W MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOpEryiMpyemblxX opraHusauuin, B TOM Yncne
PEerynmpylowmnx ycrnoBus BbiNycka W/unu obpalleHnst akTUBOB, YKa3aHHbIX B MHBECTWULMOHHOW [eknapauuu.
CoBeplueHWe COeNnoK Ha PbiHKaX B Pa3fMYHbIX OPUCAMKLMSX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe npuHMMaTb BO BHMMaHWE PUCKU, CBA3aAHHbIE CO CITOXHOCTbIO HarioroBoro 3akoHoaatesbCTBa U
npoOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPUMEHEeHUA B ccbepe WHBECTULIMOHHOWN OeATEeNbHOCTU, a Takke PUCKU
M3MEHEHNA HanoroBoro 3akoHoAaTesnbCTBa, KOTOpPble MOryT NpuMBECTU K HeratTMuBHOMY BIIUMAHUIO Ha NTOrOBbIN
WHBECTULMOHHbIN pesynbTar.

[Mpn aTOM KpamHe 3aTpyAHUTENbHO MPOrHO3MPOBATb CTEMEHb BIUSHUS TakMxX M3MEHEHWN Ha OeATenbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBBIN pe3ynbTaT UHBECTOPA.

C uernb MMHMMM3aUMKU NPaBoOBOrO PUCKa YNpaBnsioLwas KOMMNaHWsa CO BCeW TLLATeNbHOCTbI0 OTHOCUTCS K U3YYEHUI0
u3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasnsiowas KOMNaHUS B MOMHOM Mepe MCMomnb3yeT BCe NeranbHble
MeXaHu3Mbl B3aNMOAENCTBUS C OpraHamm rocyfapCTBEeHHOM BNacTu, ¢ baHkom Poccum ¢ uenbio BIMSHUS Ha NPUHATHE
peLleHuii No M3MEHEHMAM B 3aKOHOAATENbCTBE B MOMb3y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MpoSBNATbCA B (opmMe npuMeHeHus K YNpaBrsiowend KOMMaHWM CaHKUUA
perynmpyoLwmMx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIEenpuHATLIM MpaBunaM W cTaHgapTam
npodeccrmoHansHon gestensHocTn. CneacTBuemM peanusaumm perynsTopHOro pucka MoryT cTatb (PMHaHCOBbIE UMK
penyTauMoHHbIe NoTepy YNpasnstoLwen KOMnaHun, 3anpeT Ha NpoBeAeHne OTAENbHbIX onepauui no ynpaeneHuto
DOHOOM MMM aHHYNUPOBAHWE NUUEH3UKM YnpaBngawwen koMnanni. C Lenbio UCKIIYEHUST PerynsaTopHOro pucka
YnpaBnsioLwas KoMnaH1s BbICTpOMIIa CUCTEMY KOPMOPAaTUBHOIO YNpaBrieHNst U BHYTPEHHETO KOHTPONS 1 onepaTyBHO
NPUHYMaeT Mepbl MO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMIHOE COOTBETCTBME C AEWCTBYIOLMMY HOPMATUBHBIMM
akTamm.

Il. ®uHaHCcoOBbIE pUCKM.
K cdouHaHCOBbIM puckam B TOM YMCe MOTyT BbiTb OTHECEHBI CreaytoLme PUCKM:

PbIHOYHbIN/LEHOBOM PUCK, CBA3aHHbINA C KONebaHUAMU LEH aKkTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BanT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWXEHUS NUKBMAOHOCTU. OTM pakTopbl camy no cebe HaxoOdaTcsl nog BIMSHMEM TakMx OOCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKas WIM MONMTUYEcCKas CUTyauus, U3MEHeHUe pPerynsaTopHOM cpeabl,
AeBarnbBaunsa UM CyLLeCTBEHHbIE KornebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE 6eacTBuS.

BanioTHbIN pUCK xapakTepuayeTcs BO3MOXHbIM HEONAronpusTHEIM 3MEHEHMEM Kypca pyonsa nnv uHown BanoTbl, B
KOTOPOW HOMWHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWUIO K KypCy pyOons WMnuv MHOW BanioTbl, B KOTOPON



paccunTbiBaeTcA MHBECTULMOHHbIN pes3ynbTaTt MHBECTOpAa. I'Ipm 9TOM HeratTMBHO MOXeT U3MEHUTbCA KakK CTOUMMOCTb
aKTUBOB B pedynbTtaTte I/IH(bﬂﬂLI,MOHHOFO BO34ENCTBUSA U CHUXEHUN peaanon n0KynaTean0171 CMOCOBGHOCTN aKTMBOB,
TakK 1 pasmep obsa3aTenscTB No d)VIHaHCOBbIM MHCTPpYMEeHTaM, UCNOJIHAEeMbIM 3a CHET aKTUBOB doHaa.

MpOUEHTHbIA PUCK 3aKNi4YaeTCcd B BEPOATHOCTU BO3HWKHOBEHUSA YOLITKOB UNU CHWXEHUA npubbinu no npuymnHe
N3MEHEHUS YPOBHSA NPOLIEHTHbIX CTABOK, a Takke HebrnaronpuaTHOrO M3MEHEHWs1 KpUBOW KpeauTHbIX cnpeaos. MNpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHMXATbCS, U ee POCT B NPOLUIOM HE 03HavaeT
ee pocTa B 6yayuwiem. [laHHbIN pUCK ABNSETCHA YAaCTHLIM CryYaeM pbIHOYHOMO pUcka.

Puck nukBnaHoCTM peanusyeTcsa Mpu COKpaLlEeHUN UM OTCYTCTBUM BO3MOXHOCTU MpuobpecTu unu peanusosBaTb
(brHaAHCOBbIE UHCTPYMEHTbI B Heobxogumom obbeme n no Heobxogumon ueHe. MNpu onpefeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTb pPblHKa HeaAeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONpeaAenuTb CTOMMOCTb Uu
YCTaHOBUTb CNpaBeanvByto LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTL CAENKY NO BbIrOAHOW LeHe. Ha pbiHke moryT
NPUCYTCTBOBaTb TOMbKO MHAMKATUBHbIE KOTUPOBKW, YTO MOXET MPUBECTU K TOMY, YTO aKkTMB Henb3s Oyaer
peanu3oBaTtb W, TakuMm o06pasom, WHCTPYMeHT OyaeT HaxoauTbCcA B cocTaBe akTmBoB PoHAa A0 KOHUA Cpoka
noratueHns 6e3 BO3MOXHOCTU peanusaumn.

PasHble Buabl prckoB MOryT OblTb B3auMMOCBSi3aHbl Mexay cobou, peanu3aumsi OQHOMO0 pucka MOXET WU3MEHSITb
YPOBEHb UNU NPUBOANTbL K peanuaauumn Apyrux puckos.

Momumo uHaHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBaHWE B aKTUBbl, MNpPeAyCMOTPEeHHbIe
MHBECTULIMOHHOW Aeknapauuen PoHaa, MOXeT BKIOYaTb crneaylolmne pUcku:

a. KpeoutHbIM pUCK, CBSA3aHHbIN C HEWCMNOMHEHWEM [JOMMKHUKOM CBOMX (OMHAHCOBbLIX 00SA3aTenbCcTB unu
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCMNEACTBUE YXYALWEHUss CNOCOBHOCTM OOMKHMKA UCMONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonta no obnuraumsiMm M UHbIM [ONTOBbIM LEHHbIM OymMaram, KOTOpbIA 3akmnoyaeTcsd B BO3MOXHOMN
HennaTexecrnocobHOCTN AaMUTEHTa AOMNrOBbIX LEHHbIX Bymar u (Mnun) nuy, npegocTaBuBLLUMX obecneyeHne no aTmm
LeHHbIM Bymaram, 4To NpMBeAEeT K HEBO3MOXHOCTU UM CHUXKEHUIO BEPOSTHOCTU NOracuTb A0MroBble LeHHble Bymarn
(npom3BecTn KyNOoHHbIE BbINMaThl N0 HAM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMy, B TOM YMCne AOCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B Cpok 1 B nonHoM obbeme. MHBecTop HeceT puck gedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
coctaB ®oHaa.

Puck KOHTpareHTa — TpEeTbero nuua nposiBNSAETCS B PUCKE HEUCMONHEHUs obsizaTenbCTB nepen YnpaensoLlen
KOMMaHUEeN CO CTOPOHbI KOHTPAreHToB. YMpaBnsilollasi KOMNaHWs HEe MOXET rapaHTupoBaTb bnarve HamepeHust u
crnocobHocTb B Gyayllem BbINOMHATL NpUHATBIE HA cebsi 06s3aTtenbcTBa CO CTOPOHbLI PbIHOYHBLIX KOHTPAreHToB,
OpoKepoB, pacyeTHbIX OpraHM3aunii, Aeno3NTapueB, KITMPUHIOBbLIX CUCTEM, pacyeTHbIX BAHKOB, MMNATEXHbIX areHTOoB,
OVpXX M NpouYnx TPeTbMX InL, YTO MOXET MNPUMBECTU K MOTEPSIM KIIMEHTa, HECMOTPs Ha NpeanpuHMMaemMble
YnpaBnsioLen KoMnaHven ycunms no 4o6poCcoBECTHOMY BbIGOPY BbiLLEeNepeYnCrieHHbIX ML,

b. UHBecTMpoBaHue B npousBogHble (PMHAHCOBBLIE MHCTPYMEHTbI ((PblOYEpPCHbIE M OMUMOHHbIE [OrOBOPbLI
(KOHTpaKThl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA M MOXET ObITb COMPSPKEHO CO 3HAYMTENBbHBLIMU
ybbITKAMU.

Tak, Npu NOKyMNKe OMUMOHHOIO KOHTPaKTa noTtepu, B OOLEM criyyae, He NPEBbLICAT BEMNUYMHY YMMNayeHHbIX NPeEMuM,
BO3HArpaxaeHus 1 pacxodoB, CBA3AHHbIX C UX coBeplueHueM. B To Bpemsi kak npogaxa OMNUMOHHBIX KOHTPAKTOB U
3aKnoyeHne PbYEPCHbIX JOTOBOPOB (KOHTPAKTOB) NMPWY OTHOCUTENBHO HEBOMNbLUMX HEGNAronpuUATHLIX KOnebaHmsx
LEH Ha pbIHKE MOTYT NPUBECTU K 3HAUNTENbHBIM YObITKaM, a B Crnyvae NpoAaxun pblOYEPCHBIX KOHTPAKTOB 1 MPOaaXu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOSI») — K HEOrPaHUYEHHbIM YObITKaM.

MomyrMo 06LLEro pbIHOYHOTO pUcKa NpU COBEPLUEHWMU OMepauMn Ha pPbIHKE LEHHbIX Bymar B criydae COBepLUEHUS
onepauui ¢ NPoM3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNAronpusTHOro M3MEeHEHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMAIOLLMXCH 6A3NCHBIM aKTUBOM NPOU3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMW aKTUBOB, KOTOPbIE CrnyxaT obecneyveHmemM. B cnyyae HebnaronpusiTHOro N3MeHeHus LeHbl PoHA MoXeT
B CPaBHWUTENbLHO KOPOTKWUIA CPOK MOTEPSITE CPEACTBA, ABMsAOLMECS: 0becneyeHeM no Npom3BoaHOMY (DUHAHCOBOMY
WHCTPYMEHTY.

c. UHBecTUpoBaHUIO B MHOCTPaHHbIE LieHHble 6yMaru 1 npousBoAHble hMHAHCOBbLIE UHCTPYMEHThI, 6a30Bble
aKTUBbI KOTOPbIX UMEKT UHOCTPaHHOE MPOMUCXOXAEHUEe, MPUCYLLM OMUCAHHbIE BbILIE PUCKU CO CMEAyHLMMM
ocobeHHocTAMU. NHOCTpaHHble hMHAHCOBbLIE MHCTPYMEHTbLI U aKTUBbI MOTYT BbITb NPUOBPETEHBI 32 PYGEXKOM UMK Ha
POCCUICKOM, B TOM YMCIIE OPraHU30BaHHOM PbIHKE. [TPUMEHNTENBHO K TaKUM MHCTPYMEHTaM CTPaTErMyeckmin puck,
CUCTEMHBIA PUCK U NPaBOBOW PUCK, CBOMCTBEHHbIE POCCUNCKUM pbiHKaAM, AOMOMHSAIOTCA aHarnorMyHbIMU puckamu,
CBOWCTBEHHbLIMW CTPaHaM, rae BbinyLUeHbl U/unu obpaliaTcs 3T akTuBbl. BoamoxHocTU cyaebHol 3awmuThbl Npae Ha



MHOCTPaHHbI€ aKTUBbl MOT'YT ObITb CyLeCTB€HHO OorpaHun4eHbl HeobX0AMMOCTbIO o6pa|.|.|,eH|/m B 3apy69>|<Hb|e cy,qe6Hb|e
M npaBoOXpaHUTesbHble OpraHbl.

d. Puck BO3HUKHOBEHUs1 (hpopC-MaXKOpPHbIX OGCTOATENLCTB, TaKMX KakK MPUMPOOHbIE KaTakNn3mbl, TEXHOr€HHbIe
KaTtacTpodbl, MaccoBble 6ecnopaakn, 3abacToBkn, 60eBble 1 BOEHHbIE AEACTBUS.

e. NMonutnyeckne M 3KOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO U3MEHEHNS NOMUTUYECKON CUTyauuu,
3KCnponpuaumm, HauMoHanm3auum, NpoBeAeHNs NOMUTUKNA, HanpaBneHHON Ha OrpaHnyYeHne MHBECTULMIA B oTpacnu
SKOHOMMUKM, aBnsoWmecs cepon ocobbiX rocyaapCTBEHHbIX MHTEPECOB, BBEAEHWEM CaHKLMUA CO CTOPOHbLI CTPaH B
OTHOLLEHWUN OTAENbHBLIX KOMMaHWUN, ABMSIOWMXCS AMUTEHTaMU LieHHbIX Bymar unu KoHTpareHTamu, Aeno3ntapusmu,
areHTaMmu no cAenkam, a Tawkke B OTHOLUEHWM CEKTOPOB 3KOHOMWKM W CHETOB BNMOTb A0 3anpeTta unv 6nokupoBKn
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypchl 1 npovnmun obcrtoaTenscTBamu. VHBeCTMpoBaHMe B LiEHHbIE
bymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C 6Gonee BbLICOKOW CTEMEHbI0 PpUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. PUCK GaHKpOTCTBaA 3MMUTEHTa aKLUWUM, KOTOPLIN NPOSIBNAETCS B PE3KOM MafeHWW LeHbl akuui akLUOHEpPHOro
obuecTBa, NPM3HAHHOTO HECOCTOSATENbHBLIM, UMW B NpeBUAEHUN TaKOW HECOCTOATENBHOCTU. [laHHbIA pUCK ABNSETCA
YaCTHbIM CMy4yaeM PbIHOYHOTO puUcka.

g. Puck otknoHeHus oT poxogHoctu MHAukaTtopa. HecMOTpsi Ha TO, YTO UENbl MHBECTULMOHHOM MOMUTUKM
YnpasnsioLLen KoMnaHum aBnsieTca cnegosaHve goxogHoctn doHaa MHamkaTopy NpyMpocT (B NPOLIEHTaX) pacyeTHoM
cTonmocTn NIHBECTULIMOHHOIO Nasi MOXEeT He COOTBETCTBOBAaTbL NPUPOCTY (B NpoLEeHTax) 3HadeHnn MiHgmkaTtopa ns-3a
pacxonoB U TPaH3aKLMOHHbIX U3AEPXKEK, CBA3aHHbIX C KOPPEKTUPOBKOW cocTaBa akTnBoB PoHaa, a Takke B CUITY MHbIX
pPasnUyHbIX NPUYMUH.

[ll. MpaBa n 0653aHHOCTM YNpaBnstoLwen KoMnaHum

28. [o paTbl 3aBeplueHus (OKOoHYaHus) copmupoBaHns PoHAa Ynpasngawwias KOMMaHMA He pacrnopsikaeTcs
WUMYLLIECTBOM, BKMOYEHHbIM B coctaB PoHga npu ero dopmupoBaHun. C patbl 3aBeplueHus (OKOHYaHWUS)
dopmmpoBaHus dPoHaa YnpaenswoLwlas KOMMaHWA OCyLeCcTBMseT [oBepuTenbHoe ynpasneHne PoOHAOM nyTem
coBepLUeHUst NOObIX OPUANYECKMX N DAKTUHECKUX AENCTBUMA B OTHOLLEHUN MMYLLECTBA, cocTasnstoLwero ®oHa, B TOM
yucne nyTem pacnopskKeHns ykasaHHbIM UMYLLIECTBOM.

Ynpasnsiiowas KoMmnaHusl CoBepLUaeT caenkv ¢ UMyLLECTBOM, COCTaBnsoLwmMm PoHA, OT CBOEro MMeHU, ykasbiBas npu
3TOM, YTO OHa AEeVCTBYET B KAYECTBE 4OBEPUTENBHOTO YNpaBnstoLLero. 3To yCroBue cumTaeTcs cobnogeHHbIM, ecnm
npu coBepLUeHUN AeNCTBUIA, He TPeByHoLLMX MMCbMEHHOro 0hopMIIeHWs, Apyras CTopoHa byaeTt uHdopmMmmposaHa o6
MX COBEpPLUEHUN [OBEPUTENbHLIM YNPaBsoOWMM B STOM KayecTBe, a B MUCbMEHHbIX [OKYMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenaHa nometka "[.Y." n ykazaHo Ha3BaHue PoHaa.

Mpy oOTCYTCTBUM YyKaszaHUA O TOM, YTO YMpaBnsiowWas KOMMNaHuMs OEeNCTBYeT B KavyeCcTBE [OBEPUTENBHOrO
ynpaBnsoLero, oHa 06s13bIBaeTca nepes TpeTbMMM NIMLLAMM JTIMYHO 1 OTBEYaEeT Nepea HAMK TOMbKO NprHagiexatimm
€ UMYLLLECTBOM.

29. YnpaBnsoLlas KOMMaHus:

1) ocywecTBnsaeT goBepuTensHoe ynpasreHne ®oHOOM MyTeM COBEpLUEHUS M0ObIX IOPMONYECKMX U haKTUHECKnX
AENCTBMI B OTHOLLUEHWM COCTaBMSAIOLWEro ero MMyLlecTBa, a Takke OCYyLLeCTBMNseT BCe MnpaBa, yOOCTOBEPEHHbIE
LeHHbIMK Bymaramu, coctaensowmmm PoHA, BKOYas Npaso ronoca no rofiocyLmMM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKA W BbICTynaeT OTBETYMKOM MO MCKaM B CyAe B CBS3W C OCYLLECTBMNEHUEM AeATENbHOCTM NO
[oBepuUTENbHOMY yrpaBneHuio PoHaoM;

3) pencTByss B KadecTBe [AOBEPUTENbHOrO ynpaenswowero ®oHgom, BrnpaBe npu ycnosuu cobnogeHus
YCTaHOBJIEHHbIX HOPMATUBHBIMY akTamu B cdhepe hMHAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PUCKOB, 3aKIio4aTh AOrOBOPbI, ABNALMNECH NPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU;

4) nepepaeT cBoM NpaBa 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOMO ynpasneHus PoHaoM Apyron ynpasnsowen
KOMNaHun B nopdagke, B nopdake, yCTaHOBNEHHOM B COOTBETCTBUM C a63aueM nepBbIM MYyHKTa 5 craten 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";

5) BnpaBe npoBectu p[ApobneHve VIHBECTULMOHHBIX MaeB Ha YCMoOBUMAX WM B MOpsAKe, YCTaHOBIEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;

6) BNpaBe NpuHATb peLleHre o npekpalleHnn ®oHaa;

7) BnpaBe noracuTb 3a CYeT UMyLLEecTBa, cocTaenswouwero PoHa, 3aA0/KEHHOCTb, BO3HMKLIYIO B pesynbTaTte
MCMonb3oBaHUs YNpasnsoLe KoMnaHnen Co6CTBEHHbIX AEHEXHbIX CPEACTB ANS BbiNnaTbl AEHEXHOW KOMMNeHcaumm
Bnagensuam NHBECTULMOHHBIX Naes.
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30. Ynpasnsitowasi komnaHusi obsizaHa:

1) ocywecTBnsaTb posepuTencHoe ynpaeneHne ®oHoom B cooTBeTcTBMM C  PepepanbHbiM  3akoHOM "O6
WHBECTULMOHHBIX oHaax", Apyrumn depepanbHbiMM - 3aKOHaMu, HopmaTuMBHbIMKW  akTamu bBaHka Poccum un
HacTosAwmmun Mpasunamu;

2) fencresoBaTtb pa3yMHO 1 AOBPOCOBECTHO NP OCYLLECTBIIEHUN CBOUX NPaB 1 UCNOMHEHUN 06A3aHHOCTEN;

3) nepepmaBaTb MMyLWecTBO, cocTasnsowee PoHA, Ansg ydeta u  (Mnm) xpaHenus CneumanvanpoBaHHOMY
Aeno3nTapuio, ecnin AN oTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTamun Poccuinckon egepaumm,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBIEHUS UNU MONyYeHNs
KOMWU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, cocTaBnstoLero ®oHa;

5) packpblBaTb MH(pOpMaLMiO O faTe cocTaBrneHuUst cnucka BrnagensueB VIHBECTULMOHHBLIX NaeB Ans OCYLLECTBNEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx gHeN OO0 AaTbl COCTaBIEHUS] YKa3aHHOIO CrUCKa;

6) packpbiBaTb 0T4YeThl, TPEOOBaHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBEHNN CBOEN AeATENbHOCTU BbISBATL KOHMIMKT MHTEPECOB N YNPaBnATb KOHIIMKTOM MHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMMMKTa WHTEPECOB W (MNU) PacKpbITUS  Wnu
npefocTaBneHns HopMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHMOpMaunio o PoHae B cooTBeTCTBUMU C PegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHAax", 3a
UCKMIOYEHNEM criydaeB, npegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMUMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme [MpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble PefepanbHbiM 3akoHoMm "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMK akTamun baHka Poccum.

10) 4O BO3HWMKHOBEHWUSI OCHOBaHWIA npekpalleHns ®oHga obecneymnTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LEeHe, KoTopas He MOXeT OTnuMyaTbCcs oT
pacyeTHOW CTOMMOCTM OAHOro WHBECTMUMOHHOro nasi 6onee 4Y4em Ha BENMYMHY, YCTAHOBIEHHYIO MYHKTOM 42
HacToswwmx MNMpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUINCKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTopas He MOXET OTNNYaTLCS OT pacyeTHOW LieHbl 0AHOro VIHBECTULMOHHOTO nasi
bonee YeM Ha BENMWYMHY, YCTAHOBINEHHYIO MYHKTOM 46 HacToswwmx Mpasurm;

31. Ynpasnstowas KOMNaHus He Brpase:

1) pacnopsikaTtbca umyLiecTsom, coctasnsaowmum dona, 6e3 npegsaputensHoro cornacua CneunanManpoBaHHOIO
Aeno3nTapusi, 3a NCKIMIYEHNEM COENOK, COBEpLUaeMbIX Ha OPraHN30BaHHbIX TOPrax, MPOBOANMBIX POCCUINCKON MIn
WHOCTPaHHOM Bupxxert MMBo MHBIM OpraHM3aTopoOM TOProBW;

2) pacnopskaTbCsl [AEHEXHLIMU CPeaCcTBamMu, HAXOAALWMMUCA Ha TPaH3UTHOM cuyeTe, Ge3 npeaBapuTeribHOro
cornacusi CrneunanuanpoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnsowee OoHA, Ana obecnevyeHnst UCNONHEHUs COOCTBEHHbIX 0053aTeNbCTB, He
CBSI3aHHbIX C AOBEpUTENbHLIM yrpaBneHnem PoHaom, unu ns obecneyeHns UCNosnHeHMs1 00A3aTeNbCTB TPETbUX
T

4) B3uMaTb NPOLIEHTbI 3a NONb30BaHNE AEHEXHBIMU CPEACTBAMU YNPaBMSOLLEN KOMMNAHUW, NPEAOCTaBNEHHbIMUY AN
BbINaTbl }_'J,eHe)KHOIZ KOMMeHcaunn Brnagenbuam MHBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEeHEXHbIX
CpeAacTB, cocTaBnsawwmx Pona;

5) meiicTBys B KadecTBe OOBEPUTENbHOMO Yyrpaensolero aktusamu doHaa coBepluaTth Creaylolme COenku unm
[aBaTb MOPYYEHUs Ha COBEPLUEHME CIeAYHOLUX CAEMOK:

a) No npuobpeTeHnto 00BLEKTOB, HE NPedyCMOTpeHHbIX PenepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHAax",
HOpMaTMBHbIMM akTamu baHka Poccum, MHBECTULIMOHHOM Aeknapaumnen dPoHaa;

©) coenkn no 6e3B03MeE3AHOMY OTUYXXAEHUIO MMYLLIECTBA, cocTaBnsiowero ®oHa;

B) B pe3yrnbTaTe KOTOpbIX YNpaBnstowei KoMnaHmen NnpuHuMaeTcs 0653aHHOCTb Mo nepejaye UMYLLECTBA, KOTOPOe
B MOMEHT MPUHATUS Takon 06S3aHHOCTU He cocTaBnsieT akTuBbl ®oHAA, 32 UCKIIOYEHWEM CAENOK, COBEPLUAEMbIX Ha
OpraH13oBaHHbIX TOprax, Npu yCroB1MU OCYLLECTBIIEHWS KITMPUHIa MO TakuM CAENKaM;

r) no NnprMobpeTeHnto UMyLLLEECTBa, ABMSAIOLLErOCs NPeaMeTOM 3anora Unmn MHoro oGecneyeHunsi, B pesynbTate KOTOpbIX
B cocTaB ®oHAa BKMOYAETCS MMYLLLECTBO, SIBNSIIOLLEECS NpeaAMeTOM 3arora unm uHoro obecneyeHus;
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[) [AOroBOpOB 3ariMa UK KpeauTHbIX JOroBOPOB. Yka3aHHOEe NpaBuiio He pacnpoCTPaHSIETCS Ha cryyYau MosnyveHus
OEHEXHbIX CpeacTB Ans  noraweHnst WHBECTUUMOHHBIX MaeB MpU  HEAOCTATOMHOCTM [OEHEXHbIX CPeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40/MKEHHOCTU, NoANEXalllel NoralleHnto 3a cHeT UMyLLEeCcTBa,
cocTasnsowero PoHa, No BCeM JOrosopam 3avMa U KpeauUTHbIM AOroBopam He AOMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeanTHOMY OOroBOpYy (BKMtoYas CPOK NPOASEHNsT) HE MOXET NpeBbIaTh LWEeCTb MEeCSLEB;

€) cOenku peno, MnoAanexawme WCMONHEHMo 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacTosawwmx Npasun;

X) coenkum no npuobpeteHuto B coctaB PoHaa umyllecTBa, Haxoaswerocss y YnpaBngawowen KomnaHuu B
OOBEpPUTENbHOM yNpaBneHUn no WHbIM [OroBopaMm, M WMYyLLECTBa, COCTaBMSAKOLWIEr0 akTUBbl aKLUMOHEPHOro
WHBECTULUOHHOIO OoHAa, B KOTOPOM YnpaBndwowas KOMMaHUsA  BbINOMAHAET  OYHKUMU  €AMHOSNIUYHOIO
WCNOMNHUTENbBHOIO OpraHa, 3a WCKMYEeHNEM COENOK B CBA3M C MPUHATMEM B AOBEpUTENbHOE yrnpasrneHve u (1nwm)
npuobpeTeHMeM 3a CHET MMYLLLECTBA, HaXOAsLLErocsi B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHbBIX MaeB NaeBoro
WHBECTULMNOHHOrO boHAaa B cnyvae, yCTaHOBMEHHOM 4acTbio BOCeMHaauaTon ctaten 5 PegepansHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

3) cOENKU MO OTHYXXAEHMIO UMYLLIECTBA, cocTaBnsitoLlero PoHA, B COCTaB UMYLLIECTBA, HAXOASALLErocs Y YnpaensoLen
KOMNaHUW1 B JOBEPUTENBLHOM YNpaBfieHUn No MHbIM AOroBopaM, UK B COCTaB UMYLLEECTBA, COCTaBISIIOLLErO aKTUBbI
aKUMOHEPHOro MHBECTULMOHHOIO (hoHAA, B KOTOPOM YNpaBnsioLlas KOMNaHWUs BbINOSHSAET YHKUUN eaNHONTMYHOIO
WCMONMHUTENBHOIO OpraHa, 3a WUCKIOYEHMEM COENOK B CBSI3N C MPUHSTUEM B [OBEPUTENbLHOE YrpaBrieHve u (Mnu)
npuobpeTeHneM 3a CHeT MMYLLECTBA, HAaXOAsILLErocsl B JOBEPUTENIbHOM YNpaBrieHnn, MUHBECTULMOHHbIX NaeB NaeBoro
WHBECTMLMOHHOIO hoHAa B Crny4ae, YCTaHOBIIEHHOM YacTbio BOCeMHaauaTol ctatbn 5 ®efgepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-93 "O pblHke LUeHHbIX bymar";

1) caenku no npuobpeTtenunto B coctaB PoHAa LeHHbIX Bymar, BbinyLweHHbIX (BblAaHHbIX) y4acTHMKamMun YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalownmm XO3AWCTBEHHbIMU obLecTBamn, OOYEPHUMU W 3aBUCUMbIMU
obLecTBamu YnpasnsioLen koMmnaHmm, a Takke CneumannsmpoBaHHbiM genosutapuem, PernctpaTtopow;

K) coenku no npuobpeteHntio B coctaB PoHaa vMyLlecTBa, MpUHaAnexawiero Ynpaensiowen KomnaHuu, ee
y4YacTHUKaM, OCHOBHbIM 1 NpeobnagatoLmM X039MCTBEHHbBIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ A0YEPHUM U 3aBUCUMbIM
obuectBam, NMbO MO OTYYXAESHMIO MMYLLECTBA, CoCTaBnsAowero PoHa, ykasaHHbIM nMuam;

n) no npuobpeTteHnto umyuiectsa y CneumanuanpoBaHHOIO AENO3UTapusi, C KOTOPbIM YNpaBnstoLwen KOMnaHuemn
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMyLLIECTBa YKa3aHHOMY nuuly, 3a WCKIIOYEeHMEeM CcryyaeB, npeaycMoTpeHHbix PepepanbHbiM  3akoHom "O6
WHBECTULMNOHHbIX hoHaax";

M) caenku no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLeHHbIX (BblAaHHbLIX) YNpaBnsoLwen KoMnaHuen,
a TakKe aKUMOHEPHbIM MHBECTMLMOHHBbIM (DOHAOM, aKTMBbl KOTOPOrO HaXxOAATCA B AOBEPUTENbHOM ynpaBreHun
YnpaBnswoowen KomnaHum unu  QYHKUMM  €OUHONWYHOTO UCTIONTHUTENBHOrO OpraHa KOTOpOro OCyLeCTBRAeT
YnpasnsioLias KOMMaHusl.

6) 3akno4aTb 4OroBOpbl BO3ME34HOMO OKa3aHus YCnyr, NOANexalmx onnarte 3a cdeT aktmBoB doHAa, B criyyasx,
YCTaHOBIEHHbIX 3aKOHOAAaTeNnbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTUMLMOHHBIX hoHAAX;

7) npuobpeTaTtb akuMy akUMOHEPHOIO MHBECTULMOHHOIO hOHAA, aKTUBbLI KOTOPOrO HAXOAATCS B €€ JOBEPUTENBHOM
ynpaBneHnm unu QyHKUUM eOnHONUYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOMHSEeT, a Takke
WHBECTULMOHHbIE Mau MaeBOro UHBECTULMOHHOIO (POHAA, HaXoOsLIErocss B e€e OOBEPUTENbHOM YNpaBneHuu, 3a
WCKITIOYEHNEM CIydaeB, yCTaHOBMNEHHbIX eaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHunyeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramum, ycTaHOBMNeHHble ab3auamm x), 3), K), 11) NoAnyHKTa
5 nyHkTa 31 HacToAwwmx NpaBun, He NPUMEHSIIOTCS, eCrnu:

1) Takne caenku ¢ LeHHbIMM Bymaramy coBepLlalTCs Ha OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY
(Npoaaky) Mo HAaMMyYLWMM N3 YKa3aHHbIX B HUX LLleHaM Npwv YCIOBUW, YTO 3asiBKW aApecoBaHbl BCEM y4aCTHUKaM TOProB
1 MHopMaUMs, NO3BONSIOWAs naeHTUMMUMPOBaTL NOAABLLMX 3asiBKN Y4aCTHMKOB TOProB, HE pacKpbiBaeTCs B Xo4e
TOProB APYrM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLUeHne COenok, yCTaHOoBMNeHHble ab3aueM 1) noanyHkTa 5 nyHkta 31 HacToswmx Mpaswn,
He NPVIMEHSIIOTCS, eCNW YKa3aHHbIe COETKN:

1) coBepLualoTCs C LeHHbIMU Bymaramu, BKIFOYEHHBIMU B KOTUPOBAnbHbIE CMIMCKN POCCUMNCKUX (DOHAOBBLIX BUPX;
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2) coBepLiatoTCs Npu pasMeLLeHUn AONOMHUTENbHBIX LEHHbIX Gymar akLuMoHepHOro o6LLecTBa Npu OCYLLECTBIIEHUN
Ynpaensioweln komnaHueln npaea akunMoHepa Ha NperMyLLeCTBEHHOE NpMoBpeTeHNe akUMi 1 SMUCCUOHHDBIX LLEEHHbIX
BGymar, KOHBEPTUPYEMbIX B @KLK 3TOTO akLMOHEPHOro O6LLIECTBa;

3) aBnaTCA caenkamm no NprobpeTeHno akUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLLUEHWSA CAEMNOK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBLIMW OBLLEeCTBaMK YNpaBnsaioLwwen KOMnaHum B Cuiy npuodpeTeHns
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsitoLlee akTuebl doHAa.

34. Mo caenkam, coBepLUeHHbIM B HapyLleHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwas KomnaHua o6s3biBaeTca nepes TpeTbMMM NULAMW MMYHO W OTBEYaeT TONbKO
npvHagnexalimm e UMyLLECTBOM.

IV. NpaBa BnagenbLeB MHBECTULMOHHbIX NaeB.
VHBECTULMOHHLIE Nan
35. MNpaBa BnagenbLeB NHBECTULMOHHBIX NAaeB YAOCTOBEPSIOTCH MHBECTULIMOHHLIMU NasiMu.
36. IHBECTULIMOHHBIN Nal ABAsSieTCA UMEHHOW LieHHOW Bymaron, yaoCcToBEPSOLLEN:
1) ponto ero Bnagensua B npaBe cCOGCTBEHHOCTM Ha MMYLLLECTBO, cocTaBrnsioLee ®oHa;
2) npaBo TpeboBaTb OT YNpasnsioLLen KOMNaHu1 Hagnexallero 4oBepuTenbHoro ynpasneHns ®oHaom;

3) NpaBo Ha nonyyYeHne AeHEXHON KOMMeHcaLMmn Npy NpekpaLleHnn 4oroBopa 4oBepuTenbHOro ynpasnexHns ®oHgom
€O BCeMM BriagenbLuamu VMIHBeCTUUMOHHbIX naes (npekpaiyeHmn doHaa);

4) npaso Bragenbua VIHBeCTMLMOHHOrO nas B nbon pabounit aeHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMKM
MNHBECTULMOHHOrO Mas Mo LeHe, CopasMepHOW MpUXoAsiLencs Ha Hero gorne B npase obuiert co6CTBEHHOCTU Ha
UMYLLIECTBO, cocTaBnsowee PoHa, Ha NPeayCMOTPEHHbIX HacToswmMm MNpaBunamm ycnosusix;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B NyHKTe 13 HacToswmx [paBun, Ha NpeayCMOTPEHHbIX HACTOALMMU
MpaBunamu ycrnosusix;

6) npaBo Bragenbua VHBECTMLUMOHHOrO nas, SABMSOWErocs YMNONHOMOYEHHbIM JIMLOM, B CPOK, YCTaHOBMEHHbIN
HacToswumn  [NpaBunamu, TpeboBaTe OT YnpaBnswwlen KOMMAHUM MnoralleHus nNpuHagnexalero emy
MHBECTMLMOHHOrO Nas u BbiNnaTthl B CBA3U C 3TUM AEHEXHOW KOMMEHCaLun, COpa3mMepHON NPUXOASLLENCSA Ha HEro
Jone B npaBe o0Le CO6CTBEHHOCTU Ha MMYLLEECTBO, cocTaenstolee OoHA.

37. Kaxgbin MIHBECTULIMOHHBIN Nan yaoCToBepPSiET OAMHAKOBYO A0 B NpaBe obLen COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee PoHA.

Kaxabli MHBECTMLMOHHBLIN Nav yooCTOBEpsSeT OAMHAKOBbIE MpaBa, 3a WUCKIIOYEHWEM CrlyyaeB, YCTaHOBMEHHbIX
depepanbHbIM 3akoOHOM "O6 MHBECTULMOHHBIX hoHaax".

VHBECTVLIMOHHBIN Nai ABNSIETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Bymaromn, He UMeeT HOMUHaNbHOW CTOMMOCTM.
38. MNpaga, yaoctoBepeHHble VIHBECTULMOHHBLIM Naem, puKenpytoTcs B 6e3gokyMeHTapHon hopme.
39. KonuyecTteo MHBECTULMOHHbIX NAEB, BblAaBaeMbIX YNPaBnsitoLLe KOMNaHuen, He orpaHn4MBaeTCs.

40. I'IpV| Bblaa4vye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNALWNX ,qpo6Hoe 4yuncno, Konn4ecTso MHBECTULIMOHHbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3ansaTon.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE Nau cBOGOOHO obpalatTcss No  3aBeplleHun (OKOHYaHuM) dopmupoBaHusa Ponaa.
CneunanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT SBNSATLCA BragenbLamMmm VIHBECTULIMOHHBIX NaeB.

42. MakcuMarnbHasi BEMMYMHA, Ha KOTOPYID MOXKET OTNMYaTbCs LieHa MOKYMNKX (Npoaau) YNofIHOMOYEHHbIM FMLOM
WHBECTMLUMOHHBLIX MaeB OT pacYeTHOW CTOMMOCTM OAHOMO MHBECTULMOHHOMO nasi, CoCTaBnisieT He 6onee nsTu
NMPOLEHTOB OT PaCYETHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Nasi.

43. YNOnHOMOYEHHOEe NnLOo ocyuwlecTBndaeT NOKYNnKy NHBECTULIMOHHbLIX NaeB Ha cneayrLwmnx ycrnoBuax:

i. LleHa nokynku: LieHa nokynkv onpefenseTcs Kak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrieHHas no
npasuram MaTeMaTU4eCKoro OKPYrieHns ¢ y4eTOM MUHMMAIbHOTO Lwara ueHbl, 3adumkeupoBaHHoro NAO Mockosckas
Bvpxa Ona gaHHOro MHCTPYMEHTa Ha AaTy BbICTABMEHWS 3asBKM, HO HE MEHee pacyeTHOW CTOMMOCTWU OOHOro
MNHBECTULIMOHHOIO Nasi MMHYC NSATb MPOLIEHTOB.
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[nsa uenei HacTosiLero NyHKTa nog pacyeTHOW LeHOW NOHMMaeTCs pacyeTHas LeHa OAHOro MHBECTULMOHHOTO nas
doHaa, onpegenerHHas NAO Mockosckas Bupxka Ha koHeL ToproBoro aHs (18 yacos 40 MUHYT), B KOTOPOM 3aKroYeH
AO0roBOp Kynnu-npoaaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHasi CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpefeneHHasl YnpasnsioLwen KoMnaHnen no mtoram pabodero gHs, B KOTOPOM 3aKroyeH
A0roBOp Kynnu Npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NAeB HE MOXET OblTb paHee 1 He MOXEeT
ObITb N03gHee 3 pabounx AHen ¢ aaTtbl HAacTynneHns bonee Nno3aHero U3 AByx cobbITUN - Nnepegayn VIHBECTULIMOHHbIX
naes YMNOMHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O MNOKYMNKe UHBECTULMOHHbIX NaeB.

ii. Cpoku ocyLLecTBNEHNs pacyeToB no caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAacTynneHus bonee
no3aHero u3 AByx cobbITuM - nepefadn MHBECTULMOHHBIX NaeB YNOTHOMOYEHHOMY NULy 1 npeabaBneHns TpeboBaHus
0 nokynke NHBECTULMOHHbLIX Naes;

iii. TpeboBaHWe O MNOKyMKe MHBECTULMOHHLIX NaeB MOXeT OblTb MOAAHO NWULIOM, 3akmouMBLUMM BpokepcKuii
AO0roBop, NpegycmaTpusaioLLuii BO3MOXHOCTb NPOBEAEHUS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
[MAO Mockosckas bupxa.

iv. Mopspok npeabsBneHns TpeboBaHMsA O NOKYMKE MHBECTULIMOHHbIX NaeBs:

A. B nepnoag ¢ 10 yacos 00 mmHyT M go 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAoOMNEeHne, cocTaBneHHoe no gopme MNpunoxenus Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpodaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTULMOHHLIX MaeB C yKa3aHWEeM KOnuMyecTBa Maes,
nnaHMpyembIX K npoaaxe YkasaHHas 3asiBka fOImkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHHA, YNONHOMOYEHHOE NULIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKKU, MOg4aHHbIE BHE BPEMEHHOr0o MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYI0 LieHy COErKW, Hexenu
LeHa, npedycMoTpeHHasi NyHKTOM i) HacTosALWwero NoanyHkTa, (iii) 3asBku, B OTHOLLEHWUN KOTOPbLIX HE
nogaHo YBeaoMneHume.

44. YNorHOMOYEHHOE NULIO OCYLLIECTBASET NPOAAXKy MHBECTULIMOHHbLIX NAEB Ha CrieyoLnx YCroBnsX:

Llena npopaxwu: LleHa npogaxu onpefenseTca Kak pacyeTHas LeHa NNioc 4eTbipe MpoueHTa, OKpyrneHHas no
npasuram MaTeMaTUYeCKOro OKPYIneHns C y4eTOM MUHUMarnbHOrO wara LeHbl, 3adukcuposaHHoro NAO MockoBckas
Bupxa Ona gaHHOro VMHCTpyMeHTa Ha AaTy BbICTaBNeHUsA 3asBKu, HO He Gonee pacyeTHOW CTOMMOCTW OZHOrO
MNHBECTULIMOHHOIO Nas MrtcC NATb NPOLIEHTOB.

[na uenen HacTosALWEro NyHKTa NOA4 pacyeTHOW LIeHOW NMOHMMAaEeTCs pacyeTHas LeHa OQHOr0 MHBECTULMOHHOTO nasi
doHaa, onpenenenHas NMAO MockoBckasa Bupxxa Ha koHew ToproBoro AHs (18 yacoB 40 MUHYT) B KOTOPOM 3aKITHOYEH
OO0rOBOP Kymnsn Npoaaxu.

Ona uenen HaCTOAWEro nyHKTa MOA4 PAaCYETHOM CTOMMOCTbIO MOHUMAETCs pacyeTHass CTOMMOCTb OOHOro
MHBECTUUUOHHOro nas PoHpaa, onpenerneHHas Ynpasnsiowen KoOMNnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKIMOYEH 4OroBOP Kynmm Npogaxu.

[aTa, Ha KOTOpYyl onpeaensieTcsl pacdeTHasi CTOMMOCTb MHBECTULIMOHHBIX NaeB He MOXeT ObITb paHee U He MOXeT
ObITb No3gHee 3 pabounx gHeW ¢ gaTbl HacTynreHns 6onee NO3gHEro n3 AByxX COOLITUIA - MOCTYNNEHUS AEeHEXHbIX
cpencTB U NpeabsiBneHns TpeboBaHms o npoaaxe VIHBECTULIMOHHbLIX NaeB.

i Cpok nepefaym MHBECTULUMOHHBLIX NaeB YMNOMHOMOYEHHbIM NULIOM: He Gonee gecAty pabouyux AHen ¢ aathbl
HacTynneHus 6onee nNosaHero U3 AByX COObITUIA - MOCTYNNEHUS AEHEXHbIX CPEACTB U NpeabsiBrieHns TpeboBaHus o
npopaxe VIHBECTULIMOHHbIX NaeB;

ii. TpeboBaHne O npoAaxe WHBECTULUMOHHBIX MaeB MOXeT ObiTb MNOJAHO NUUOM, 3aKMYMBLUMM  C
YNONMHOMOYEHHBLIM NULIOM BPOKEPCKUI JOroBOp, MpeayCMaTpUBaOLLNA BO3MOXHOCTL NPOBEAEHUS CAENOK B PEXMME
neperosopHon caenku (PMNC) Ha Toprax NMAO MockoBckas Bupxa.

iii. Mopspok npeabsiBneHns TpeboBaHnsA 0 NpoAaxe NHBECTULIMOHHBIX Naes:
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A. B nepuop ¢ 10 yacoe 00 MuHYT U go 16 yacos 00 MUHYT TOProBOro AHs, MOKynaTernb OOSMKEH
HanpaBWTb yBeAOMIIEHNe, cocTaBneHHoe no dpopme MpunoxeHus Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
BbICTaBWTb 3a8BKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONn4yecTBa naes, NnaHupyemblX
K MOKynke, YkasaHHas 3asiBka AOrhkHa ObITb agpecoBaHa YNOHOMOYEHHOMY fnLly.

C. B nepuog c 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHHA, YNOMHOMOYEHHOE NULO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosLeM NyHkTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYK LieHy COENKN, Hexenu
LeHa, NnpegycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBku, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMneHue.

45. Ycnosusa npogaxu naes Ha 6Gupxe: Coenkun ¢ WNHBECTUUMOHHBIMM nasMm Ha Oupxe OCYLLEeCTBNATCA B
COOTBETCTBMM C NpaBunaMv TOpros, onpeaeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOIO OTKMOHEHUS LeHbl MOKynkn (NpoAaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, NPoBoAMMbIX Bupxen: 0,5 (HoMb LenbIX NATb eCATbIX)
npoLeHTa OT pac4YeTHOW LieHbl OAHOro VIHBECTULIMOHHOIO nas.

46.1. O6azaHHOCTb MapkeT-menkepa NOAMNEXWUT UCMOMHEHUIO B T€YeHMe OCHOBHOW TOProBOW Ceccunm (TOProBoro
nepuoga) He MeHee ¥ (Tpex YeTBepTeln) BpEMEHU NPOBEAEHUS TOProB B TeYeHue ogHoro Toprosoro aHsa y MAO
MockoBckasi Bupxa kaxabii ToproBbll AeHb. O6s3aHHOCTL MapkeT-Melrikepa 3a OCHOBHYH) TOPrOBYH) CECCUHO
(ToproBbIv Nepron) cunMTaeTcs UCNONHEHHOW B criyyae, ecnu MapkeT-merikep coBepLunn caenku ¢ IHBeCTULVOHHbIMK
nasmu B o6beme pasHom 50 000 000 (naTbaecAT MunnmMoHoB) Poccuiickux pybrnen B Te4eHne OCHOBHOW TOProBoWn
ceccun (TOpProeBoro nepuoa) O4HOro TOProBOro AHA UNKU ecnv Nepuo NUCnonHeHnst obasaHHocTen MapkeT-melikepa
B TeYEeHMe OCHOBHOW TOProBOW Ceccuu (TOProBOro nepuopa) OAHOro TOProBOro AHS COCTaBun He MeHee Y (Tpex
YeTBEPTEN) BPEMEHW NPOBEAEHNSA TOProB 3TOr0 AHS.

47. Yvet npaB Ha MHBeCTUUMOHHBLIE Naun ocyllecTBndeTCcdA Ha nuueBbliX c4YeTax B peecTpe BhagenbLueB
MHBECTULUMOHHLIX NaeB, B TOM YMCIe Ha NNLEBbLIX CYETax HOMUHAMNBHOIO aepxarenda.

48. Cnocobbl NonyyYeHust BeINUCOK U3 peecTpa Briagenbues VNHBECTULMOHHLIX NaeB:

Beinuncka, npegocTtaBnsiemas B 9MeKTPOHHO-LupoBov hopme, HanpaBnseTcs 3asBUTENO B 3MNEKTPOHHO-LMGPOBON
hopMe C aNeKTPOHHON LMdPOBON NOAMMCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemas B opMe AOKYMEHTa Ha GyMaKHOM HOCUTene, Bpy4aeTcs IMYHO Yy permcrpaTtopa unm
WHOTO YNOSIHOMOYEHHOIo MM fnLa 3asiBUTENIO UK €ro YroTHOMOYEHHOMY NpeacTaBUTENNO NMPY OTCYTCTBUU YKa3aHNs
B AlaHHbIX cYeTax MHoro cnocoba npeaoCcTaBneHns BbIMUCKU.

49. TMpy NpencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca Wiu
YMONHOMOYEHHOMO FOCYAapPCTBEHHOTO OpraHa oHa HanpaBnsieTcsl B hopMe OOKYMEHTa Ha GyMakHOM HocuTene no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbLIX NaeB

50. Ynpaenswowas kKomnaHus OCyLLECTBISET BbiAayy MHBECTULMOHHBLIX NaeB npu dopmupoBaHum ®oHaa, a Takke
nocne 3aBepLueHus bopmmpoBaHna PoHaa.

51. Bblgaya VHBECTMLMOHHBIX NMaeB OCYLLECTBMNSETCS NMyTEM BHECEHWS 3amnunceil Mo fIMLEBOMY CYETYy B peecTpe
BnagenbueB VIHBECTULIMOHHbLIX NaeB.

3anncyn nNo nuueBbIM cyeTaMm NMpu Bbigave WHBECTUMUMOHHBIX MaeB BHOCATCS HA OCHOBaHUMM COOTBETCTBYHOLLETO
pacnopsbkeHus Ynpasnsgiolwen KOMMaHuM unu, ecnu 3TO NpPefyCMOTPEHO [O0roBOpoM Mexay Yrnpasnsiolien
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VIHBECTUUMOHHbLIX naeB. B cnyyae ecnu
3anMcu BHOCSTCA Ha OCHOBaHUM PacnopshkeHus Ynpasrsiowen koMnaHum, Peructpatop B AeHb MONy4YeHns Takoro
pacrnopspkeHUs coBepLuaeT onepaumun Unn oTkasbiBaeT B UX coBepLueHnW. B criyyae ecnu 3anmcu coBepLuatoTcs Ha
OCHOBaHMK 3asiBOK Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB, PernctpaTtop B CPOK He No3aHee 04HOro paboyero aHs,
crnepfylowero 3a AHEM BKITIOYEHUS AEHEXHbIX CPEeACTB, MepefaHHbIX B ONnaTy WMHBECTUMLMOHHBIX Maes, B COCTaB
doHpa, coBepLuaeT onepaumnto Mo OTKa3bIBAET B €€ COBEPLUEHMUM.

52. Bblgaya NHBECTMUMOHHLIX Maes OocCyLllecTBndeTcA Ha OCHOBaHUM 3adABKW Ha npmoGpeTeHme MHBECTULMOHHbIX
naes.

15


mailto:BPIF@sberbank-cib.ru

53.B onnarty VIHBECTULMOHHLIX NaeB MoryT ObITb nepenaHbl AeHeXHble cpeacTBa.

54. Bblgaya MHBECTULIMOHHbIX NaeB ocyLiecTBndAeTca npn ycrnosun BKNOYeHNA B COCTaB doHaa AeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX MaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, Creaytollero 3a
[HeM BKMOYEeHUs [eHEXHbIX CPedCTB, NepeaaHHbIX B onnaTty MHBECTULMOHHLIX Naes, B cocTas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX Bbigave MOryT NnpuobpeTaTe TOMBbKO YNONTHOMOYEHHbIE nuua.

3aaBKku Ha NprobpeTeHne NHBECTULIMOHHbLIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBLIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILI,VIOHHbIX naeB OOJMKHa ObITb nognucaHa nuuom, noaaBlnM YKa3aHHYK 3adaBKY
(ero npencraButeniemMm - B ciny4dae nogayun 3asaBku I'Ipe,CI,CTaBVITeﬂeM), N NNUOoM, NPUHABLLUMM YKa3aHHYIO0 3aABKY.

56.1. CBeaeHwus, BKoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nonHoe Ha3eaHue PoHAaa;

nonHoe pMeHHOEe HauMeHoBaHNe YnpaBnsoLwen KoMnaHum;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noAaTBepxaarlero nosilHoMo4vna ykasaHHOro npeacraBmurtena (B cny4yae ecnu
3as1BKa nogaeTcs npeacraBuTenem);

cBefeHus], No3BonsLme ngeHTudnumpoBaTs Bnagensua (npnobpetatens) MHBECTMUMOHHBLIX NaeBs (B crnyyae ecnu
3asBKka MoJaeTcd HOMMHaNbHbIM AepXaTeneM Ha OCHOBaHWM pacrnopskeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

CcBefleHUsi, MOo3BONsioWMe onpedenuTb CYMMY [EHEeXHbIX CpeacTB, noanexawmx nepegade B onnaTy
MHBECTULMOHHBIX NaeB), a Takke CBeAEHWs, MO3BOMSOWME naeHTUdULMpoBaTh Briadenbla ykasaHHbIX AeHEeXHbIX
cpencrTs;

TpeGOBaHMG BblAaBaTb MHBGCTVILLVIOHHI:IG nam npu KaxgomMm nocTynneHnn p[OeHeXxHblXx cpeactes B onnaty
MHBeCTI/ILlMOHHbIX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenaslliero AeHexHble cpeacrtsa B onnaty MHBECTULMOHHLIX Naee., 1 (I/IJ'IVI)
MHble CBeleHNA, N03BONALLMe OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHbIE CBEAEHUs, BKIOYEHHble B hopMbl 3a8BOK Ha npuobpeTeHne NHBECTUUMOHHBIX NaeB, COrMacHO MPUIIOKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpuem 3asiBok Ha npruobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBSETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes npu copmupoBaHny PoHAa NOAAOTCH U NMPUHMMAIKOTCA KaxObIn
pabounn geHb B TeueHue cpoka opmmpoBaHusa PoHaa, KOTOPLIN UCTEKAET CO AHS, CreaylLllero 3a AHeEM, koraa
CyMMa [EHEeXHbIX CpeacTB, Moanexawmx BKroyeHuto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHns (okoH4aHus) hopmupoBaHus PoHaa.

Mopava v nprvem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocrne 3aBepLueHns (OKOHYaHus1) OpMMPOBaHUS
doHAa ocyLecTBseTCA cneayowmum obpasom:

Cpok nogaym 1 npvema 3asiBok Ha npuobpeTeHne VIHBECTULIMOHHbBIX NaeB OCYLLECTBNAETCS B TEYEHUN OnpeaeneHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0avH) AeHb;

Cpok nogauuM u npuema 3asBOK Ha npuobpeTeHne WMHBECTUUMOHHBLIX MAaeB MoOcfe 3aBeplueHUst (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn eHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB He OCYLIECTBMSETCH CO AHS BO3HWKHOBEHWS OCHOBaHUA
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX Naes, NMpasa Ha KOTOpble MPW KX BblOave y4uTLIBAOTCA B peecTpe
Brnafenbues VIHBEeCTUUMOHHBLIX NaeB Ha NMLEBbLIX CYeTax HOMUHAmNbHOTO AepKaTens, MoAaloTCs HOMUHAmNbHLIM
Aepxarenem.

58. Mopsgok nogaym 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:
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3asnBka Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB YNoNMHOMOYEHHbIM fIMLOM, COCTaBMNEHHast No (PopMe MPUNOXEHNS
Ne 1 k MpaBunam, HanpaensieTca B YNpaBnsioLlyto KOMMNaHUO B MUCbMEHHOM BUAe Ha ByMakHOM HocuTene Wnu
NoCpPeACTBOM 3MEKTPOHHOTO KaHara B3auMoAeiCTBUS (N1EKTPOHHOMO JOKYMEHTOOGOPOTa) B (hopMaTe 3NeKTPOHHbIX
[IOKYMEHTOB, MOAMMUCaHHbIX 3MIeKTPOHHOW MOAMUCLI0  YMOMHOMOYEHHOro nuvua. Bug  anekTpoHHoro kaHana
B3aMMOENCTBUA (3NEKTPOHHOIO AOKYMEHTOOGOPOTa) U MOPSAOK €ro UCMONb30BaHWs, BKIIOYas BUA SNEKTPOHHOM
NOAMNUCK 1 NOPSAOK ee NPOBEPKK, YCTaHaBNMBAKOTCA OTAENbHLIM CornalleHnemM mexay Ynpasnsiowen KoMnaHmen u
YNONHOMOYEHHbLIM NALIOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, cocTaBreHHas no dopme npunoxeHust Ne 2 k Mpasunam, MoxeT
GbITb HanpaeeHa B YNpaBsioLLyo KOMMNaHWI0 HOMUHaMNbHLIM AepXKaTeneM B MHTepecax YNOMHOMOYEHHOro N1ua B
NMUCbMEHHOM Bue Ha GyMaXkHOM HOCUTENe U MOCPEACTBOM 3S1EKTPOHHOTO KaHara B3auMoAencTBUS (3MEKTPOHHOTO
[AOKyMeHTO060poTa) B chopmaTe 3N1eKTPOHHbIX AOKYMEHTOB, MOANMCaHHbIX 3MEKTPOHHON MOANUCHI HOMUHANBHOTO
Aepxatensi. Bug anekTpoHHOro kaHamna B3auUMOAEWCTBUS (3NMEeKTPOHHOro AOKYMeHTooGopoTa) M Mopsfok ero
MCMONb30BaHNUA, BKIIOYas BWA SMEKTPOHHOM MOAMUCU U MOPSAOK ee MPOBEPKW, YCTAHABMMUBAKTCH OTAENbHbIM
cornalueHnem Mexay YnpaensioLei KoMnaHen U HOMUHaNbHBIM AepXkaTenem.

3asBku Ha npuobpeTeHne VIHBECTULMOHHLIX NaeB, 0POPMIIEHHbIE B COOTBETCTBUW C NpunoxeHusamm Ne 1 1 Ne 2 k
HacTosiluM MpaBunam, NogatTcs B NyHKTax Npuema 3asiBok.

59. 3anBkn Ha npnobpeTeHne VIHBECTULIMOHHLIX NaeB NnoaarTcs Ynpaenstowen KoMmnaHuu.
60. B npreme 3asiBok Ha npuobpeTeHne VIHBECTULIMOHHbIX NAaeB OTKa3bIBAETCS B CyYasX:
1) HecobnoaeHWsA NopsiaKa U CPOKOB NoAayn 3asiBOK, KOTOPbIE YCTAHOBNEHbI HAacTosAwmumn [MNpasunamu;

2) OTCYTCTBUA Hapnexatile 0POPMIEHHbIX OOKYMEHTOB, HeoOxoaMMbIX Ans OTKPbITUA B peecTpe BliaaesnbueB
MHBECTULMOHHBIX NaeB NIMLEBOrO CYETA, Ha KOTOPbIA LOMKHbI ObITb 3a4MCnEHbI I'IpVIO6peT86MbIe VHBECTULIMOHHbIE
naw, ecrnv Takon CHeT He OTKPbIT;

3) npuobpeTeHnss MHBECTMUMOHHOrO nasi NMLUOM, KOTopoe B cooTeBeTcTBUMM C OdefepalbHbiM  3akoHoM "O6
MHBECTULIMOHHbLIX hoHaax" He MOXeT BbiTb BnagenbLiem VHBECTULMOHHLIX Naes;

4) HecobnaeHus npasun I'IpVIO6peT9HM$| MHBECTMLMOHHbIX Naes, YCTaHOBJIE€HHbIX HACTOALLNMN MpaBsunamu;
5) NPUOCTaHOBNEHNS Bblgaun NHBECTULMOHHbIX NAEB;

6) BBeAeHne baHkom Poccum 3anpeTta Ha npoBefeHWe onepauui no Bbigave UM OLHOBPEMEHHO MO Bblgaye U
noraweHnto VIHBECTULUMOHHBLIX NaeB U (MJ'II/I) Ha nNpoBefeHWe onepauun no npnemy 3adBOK Ha ano6peTeHV|e mnm
OHOBpPEMEHHO 3aABOK Ha npmo6peTeH|/|e 1 3a5BOK Ha noraweHne MIHBeCTULUMOHHbIX NaeB;

7) nogava 3adaBKU Ha an06peTeHV|e VIHBECTULMOHHBIX NaeB NOCne BO3HUKHOBEHNSA OCHOBaHWUSA npekpalueHmst PoHaa;

8) B MHbIX Crnyyasix, npeaycMoTpeHHbIX ®eaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX hoHOaX».

Bblgaya MHBECTULMOHHBIX NaeB Npu opmupoBaHum doHaa

61. Bbigaya MHBECTMUMOHHBIX NaeB Npu hopmMupoBaHum oHAa ocyLLEecTBNSETCA Npy YCNOBMU Nepeaayn B Ux onnary
OEHEXHbIX CPEACTB B pa3Mepe u (Unu) ueHHbIX Bymar, npegycMoTpeHHbIX ab3auamu i - iii nognyHkTa 1) nyHkta 23.1
HacTosawwmx MNpaBun, ctoumocTbio He MeHee 200 000 000 (aBecTy MuUNNMoHoB) Poccuiicknx pyonei.

62. Bbligaya MHBECTULIMOHHbIX NaeB npu popmrpoBaHn ®oHaa OCyLLECTBNSETCS NPU YCNOBUM BKITIOYEHUS B COCTaB
®oHaa MyLecTBa, NnepegaHHoro B onnaTy MHBECTULMOHHbBIX NaeB. [Npy 3TOM Bblgava MHBECTULIMOHHBIX NaeB AOMKHa
OCYLLECTBNATECA B [EeHb BKMOYeHUss B cocTaB doHAa BCEro MMyLLEeCTBa, NOAMEXAaLLero BKIOYEHMIO, UNn B
crnefyoLwmin 3a HAM paboymnin AeHb.

63. Cymma [OeHexHbIX cpeacTB (CTOMMOCTb MMYyLLECTBA), Ha KOTOpYK BblaaeTcs VIHBECTUUMOHHBIA nawn npu
dopmupoBaHun PoHpa, coctaBnsietr 1 000 (ogHa Thicsya) Poccuickux pybnen n siBnsieTcs eaMHOM Ans BCex
npuobpeTartenen.

64. KonnmyectBO WHBECTULMOHHLIX MaeB, BblgaBaeMbiX YNpaBnstoLwen Komnauuen npu cdopmuposaHmm PoHaa,
onpenensieTcst NyTem AeneHust CTOMMOCTU MMYLLLECTBA, BKIKOYEHHOTO B cocTaB PoHAa, Ha CYMMY AEHEXHbIX CPEACTB
(cToumocTb MMyLLLeCTBa), HA KOTOPY B COOTBETCTBUM C HacTosiLmmm MpaBunamu BoliaaeTcs VIHBECTULIMOHHDIV Nai.

Bblgada MHBECTMLMOHHbIX NaeB NOCNe 3aBepLUeHns (OKOHLIaHI/Iﬂ) cdopmnpoBaHus PoHga

65. Bblgaya WMHBECTULMOHHLIX naes ocylwiecTeBndaAeTcAa B AEHb BKIHOYEeHUA B COCTaB doHga Bcero nuvyuiecTea,
nepegaHHoro B onnaty MHBECTUUMOHHbIX Naes, N B CJ'Ie,ElyIOLLI,VIﬂ 3a HUM pa60t414171 A€EHb.
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MuHUManbHasi cymma OeHeXHbIX CPpeacTB, Nepegayen KoTopow B onnaTty MHBECTULMOHHbBIX NaeB Mocse 3aBepLueHns]
(okoH4aHwus) dopmupoBaHusa PoHaga obycnoeneHa Bbigada MHBecTuuUMOHHbIX naes: 1 000 000 (oguMH MUNNMOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHbIX NaeB npon3BoanTCA B TedeHUe CpoKa npmnema 3adBOK Ha UX an|06peTeHv|e.

CyMMa [eHexXHbIX CpeAcTB, Ha KOTOpPYK Bblgaetcs WHBECTUUMOHHBbIM Man nocne 3aBeplueHusi (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaensieTca NCXOAst U3 pacyeTHOM cToumocT VIHBECTULIMOHHOIO nas.

BosBpaT nmyLiectsa, nepegaHHoro B onnaTty MHBECTULMOHHBIX Naes
66. OcHoBaHuWA (Cryyamn) Bo3BpaTa AEHEXHbIX CPeAcTB, NepeaaHHbIX B onnaTy VIHBECTULMOHHBIX Naes:

BkntoueHne nmyulectsa B coctas PoHaa npotmsopednt TpeboaHnsm deaepansHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax", NPUHATLIM B COOTBETCTBUM C HAM HOPMaTUBHBLIM NPaBOBLIM akTam 1 (unu) HacTosawmum MNpasunam;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMNaHnM He B TeHEHUe CPOKOB Mpuema 3asBoK Ha npuobpeTteHue
MHBECTULMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBunamu;

B onnaty MHBECTMUMOHHbIX NaeB nepefaHbl OEHEXHble CPeacTBa, CyMMa KOTOPbIX MEHbLUE YCTaHOBIEHHOW
npaBunamm MUHUManNbHOW CYyMMbl AEHEXHbIX CPEeACTB, nepegayeint kotopol B onnaty WHBECTULUMOHHBLIX naes
obycnosneHa Bblgaya VMIHBECTULMOHHBIX NaeB.

67. YnpaenswLliaa KOMNaHsA OCYyLLEeCTBAET BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMIN CYET B COOTBETCTBUM C
peksM3nTamn GaHKOBCKOro cyeTa U (MnM) UHbIMK CBEOEHUAMU, MO3BONSIOWMMN OCYLLECTBUTbL BO3BpaT AEHEXHbIX
cpeacTB Ha GaHKOBCKMIM CyeT, KOTopble ykasaHbl B 3asiBKe Ha npuobpeTeHue VIHBECTULMOHHBLIX Naes, B CPOK,
cocTaBnslWwnA He Gonee nNatTM paboyvmx AHeW CO AHS BO3HWMKHOBEHWS OCHOBAHWW (HACTynneHus criyyaes) ONns
BO3BpaTa yka3aHHOro MMyLLecTBa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHbIX CPEACTB Ha ykasaHHble B ab3aue nepBoM HacTOSLLEro
nyHkTa [NpaBun cyeta YnpaenswLwas KOMMaHUA B CPOK, COCTaBnswwWmi He Gonee nAtv paboumx OHEN CO OHs
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [EHEeXHbIX CPeacTB, yBeAOMMseT nuuo,
nepedasllee yka3aHHOE WMYLLECTBO B omnnaTy VIHBECTUUMOHHbLIX MnaeB, O HeobxoAMMOCTU npeacTaBneHus
PeKBM3NTOB MHOTO GAHKOBCKOro cyeTa AN BO3BpaTa yka3aHHOro MMYLLLECTBA W OCYLLECTBNSAET ero Bo3BpaT B CPOK,
cocTaBnsLWwuni He 6onee NaTM paboymx gHEN Co AHA NoNnyyYeHns YnpasnsatoLwen KOMnaHuen ykasaHHbIX CBEAEHNN.

68. B cnyyae Bo3BpaTa AeHEXHbIX CPeacTB, NepeaaHHbiX B onnaty VIHBECTULMOHHLIX NMaeB, AOXOAbI, MOMyYEHHbIE OT
yKa3aHHOro MMyLLECTBA 40 ero Bo3BpaTa, noasexar BO3BpaTy B NOPsiAKE U CPOKU, NPedyCMOTPEHHbIE MyHKTOM 67
MpaBun, a goxoapl, NOMyYeHHbIE OT YKa3aHHOTO UMYLLIECTBa MOCMEe ero Bo3Bpara, MoAnexaT Bo3BpaTy B Nnopsiake,
NpeaycMOTPEHHOM MyHKTOM 67 MNpaBur, B CPOK He No3aHee NATU pabounx AHEN CO OHS UX MOMYYEHUs!.

BkntoyeHne umyuiectea B coctaB ®PoHaa

69. VMimywiecTBO, nepeaaHHoe B OnnaTy MHBECTULMOHHbBIX NaeB npu dopmupoBaHum ®oHaa, BKNOYAETCH B COCTaB
doHaa TonbKo Npy cobnoaeHnn BCex cneayoLwmx yCrnoBui:

1) NPUHATBLI 3aABKMN Ha np|/|06peTeH|/|e MHBECTULIMOHHBLIX MaeB N OOKYMEHTHI, HeOGXO,EI.I/IMbIe Ana OTKPbITUA NUUEBbIX
CYeTOB B peecTpe BnagesnbLeB NHBECTULIMOHHbLIX NaeB;

2) uMmyLlecTBO, nepedaHHoe B OnnaTty WMHBECTUUMOHHbIX MaeB COrfacHO YyKasaHHbIM 3asiBkaM, MOCTYMuIo
YnpaBnsaoLLen KOMnaHuu;

3) nony4eHo cornacue Ccreumanu3MpoBaHHOrO AEerno3vTapusi Ha BKMoYeHMe B cocTaB doHga MMyllecTsa, He
ABMAIOLLIEroCH AeHEXHLIMU CPeacTBaMu,;

4) cTOMMOCTb MMYLLECTBA, NepeaHHoro B onnaTy MHBECTULMOHHBLIX MaeB, JOCTMIMA pasMepa, HeobxoaMMoro Ans
3aBepLueHuns (okoH4aHus) chopmupoBaHns ®oHaa.

70. YcnoBusi, npy OQHOBPEMEHHOM HACTyMNfeHun (COOMAeHUN) KOTOPbIX OEHEeXHble CpeAcTBa, nepedaHHble B
onnaty VIHBECTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocrne 3aBepLueHns (OKOHYaHus) opM1POBaHKS
doHpa, BkNoYaroTCA (BKYaeTcs) B coctaB PoHaa:

Ynpasnsawwen KoMnaHWen npuHATHI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmmu [lpaBunamu 3asaBku Ha
npuobpeTteHme MHBECTULMOHHBIX NaeB M AOKYMEHTbl, Heobxoaumble ANs OTKPbITUS NULEBbLIX CYETOB B peectpe
BnagenbLeB NIHBECTULMNOHHbLIX MaeBs;
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[leHexHble cpenctea, nepenaHHble B onnaty MHBECTULUMOHHLIX MNaeB COrnacHo 3asiBkaM Ha an06peTeHme
MHBECTULMOHHLIX NaeB, nocrynunm yl'lpaBﬂﬂ}OLLl,eIZ KOMMaHUu;

Bbigaya MIHBECTUMLIMOHHBLIX NAaeB He NPUOCTaHOBMEHA;

CpOK npmema 3asaBOK Ha npmo6peTeH|/|e MHBECTULMOHHBIX NaeB, B Te4YeHne KOTOPOro AeHeXHble cpeacTBa NocTynuiun
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs ANns npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsaoK BKNOYEHUS AEHEXHbIX CPEACTB, NepeAaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, B cocTas PoHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BkM4vakwTcs B coctaB doHAa nNyTeM UX 3ayucneHus Ha OaHKOBCKUWM CYeT, OTKPbITbIN Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBneHnem OoHaoM.

72. CpoKu BKINIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaty VIHBECTMUMOHHBIX Naes, B coctas PoHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepedaHHble B onnaty MHBECTUUMOHHBIX Naes, AOMKHbI ObiTb BKMNoYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHMS OCHOBaHWIA Ansi X BKIOYeHUs B coctaB doHAa.

Onpegenexune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblgaBaeMbiX YNpaBnsiowen KoMnaHmen nocne 3aBepLueHrs (OKOHYaHNs)
dopmmpoBaHus ®oHaa, onpegenaeTca nyTem AeneHns CyMMbl SEHEXHbIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOMO Nas C y4eToM HaabaBku K pacyeTHOW CTOMMOCTU VHBECTULMOHHBIX Naes
npu WX Bblgadve, onpefdeneHHyl Ha MocrnegHun MOMEHT ee onpefeneHus, npeawecTByOWNA MOMEHTY Bblgauuv
NHBECTULMOHHBIX Naes;

KonnyectBO MHBECTULMOHHBIX NaeB, BblAaBaeMbIX YNpPaBRsloWen KOMNaHWen nocne 3aBeplueHust (OKOHYaHUS)
dopmupoBaHus doHOa, He MOXET ObITb ONpedeneHo MUCXOo4s M3 pacyeTHOM CTOMMOCTU WHBECTUMUMOHHOrO nasi,
onpeaeneHHon Ha MOMEHT BpeMEeHW, NpeaLlecTBYOWUA HacTynneH1o 6onee no3aHero M3 AByx cOObITMI - nogayn
3asBKMN Ha npuobpeTeHne VHBECTULIMOHHBIX MaeB U NOCTYMNNEHUS AEHEXHbIX CpeacTB (MHOro MMyLlecTsa) B onnaty
MHBECTULIMOHHBIX Naes.

74. Mocne 3aBepLueHns (OKOHYaHUSA) dopmunpoBaHns PoHpga B3vmaeTcs HapbaBka, Ha KOTOPYH yBenuuMBaeTcs
pacyeTHas CTOMMOCTb MIHBECTULIMOHHOrO nas.

Hap6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBamMu, nonyvYeHHbIMK B onnaTy MHBECTULIMOHHbIX Naes, U npoun3seaeHnem uenoro
KoJim4yecTBa BblaBaeMblX NaeB Ha pacyYeTHYO CTOMMOCTb Nad;

1,5% o1 CYyMMbI A€HEXHbIX CpenCcTB, NOJNTy4YeHHbIX B onnaTy MHBECTULIMOHHbLIX NaeBs.

Mpwn aTOM pa3mep HagbaBku He MOXET npesbiwaTth 1,5 % OT pac4yeTHOM CTOMMOCTU VIHBECTULIMOHHOIO nasi.

VII. MNMoraweHnne NHBECTULIMOHHLIX NaeB
75. Cnyyau, korga YnpasnsioLias KOMMaHusi ocyLlecTBnsieT noraweHne NIHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBECTULUMOHHBLIX NaeB, SABNAKOLWMMCS YNONMHOMOY€EHHbIM  JIULIOM, Tpe6oaaH|/|;| [0}
noraweHnn BCeX UM 4YacTu npuHagnexawmx emy VIHBECTULUMOHHLIX NaeB B TeveHue CpoOKa, YyCTaHOBJ1IEHHOIo
npasunamu;

npekpaiieHne ®oHaa.

76. MoraweHne MHBECTULMOHHBIX NAaeB OCYLLECTBNSETCS Ha OCHOBaHUM TpeboBaHWi 06 VX noralleHunu, a B cry4vae
npekpatieHns doHAaa - He3aBUCMMO OT 3asiBNEHNs Taknx TpeGoBaHui.

77. TpeboBaHusi 0 noralleHnn MIHBECTMLIMOHHBIX NaeB NogatTcst B hopMe 3asiBKM Ha noralueHune VMIHBECTULMOHHBIX
naes.

3asiBka Ha noraiweHne VIHBECTULMOHHBIX NaeB AOIMKHA ObITb NOANMCaHa NULOM, NOAABLLMM YKa3aHHYI0 3aAaBKY (ero
npegcrtaBuTenem - B cny4dyae nogadvun 3asdBKku HpeﬂCTaBMTeﬂeM), N NINLUOM, NPUHABLUUM YKa3aHHYIO 3a4ABKY.

19



Jnua, KOTOPbIM B COOTBETCTBMM C NpaBuiaMn MOryT nogaBaTbCA 3adABKU Ha an06peTeH|/|e MHBECTULMOHHBIX NaeB,
006s3aHbI NPpUHUMaTb 3adBKU Ha norawleHune VIHBECTULIMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbBIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adaBoK Ha npmo6peTeH|/|e
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBku Ha noraileHne NHBeCTULMOHHbBIX NaeB NogalTCcAa B crieqyloLem nopsake:

3asBka Ha noraweHne VMIHBECTULMOHHbIX NaeB YNONHOMOYEHHbLIM NNLIOM, COCTaBneHHas no dopme npunoxerHns Ne
3 k lNpasunam, HanpaenseTca B YNpaBnsoLyl0 KOMMaHWO B MUCbMEHHOM BuAe Ha OymaxHoM Hocutene unm
nocpeacTBOM 3NIEKTPOHHOIO KaHarna B3anMOAencTBUs (INEKTPOHHOro JOKYMeHToobopoTa) B chopmMaTte 3MeKTPOHHbIX
AOKYMEHTOB, MNOAMUCAHHbLIX SNEKTPOHHON NOAMUCHLID  YMONMHOMOYEHHOro nuua. Bug  anekTpoHHoro kaHana
B3aMMOAENCTBUSA (SMNEKTPOHHOIO AOKYMEeHTOObopoTa) U NopsagoK ero MCnonb3oBaHUSA, BKMoYas BUA 3NEKTPOHHON
NOANUCK 1 NOPSAOK ee NPOBEPKU, YCTaHaBNNBAKTCA OTAENbHLIM COrnalleHnemM Mexay Ynpasnsiowen KoMmnaHmen u
YNONHOMOYEHHbIM NULIOM.

3anBka Ha noraweHne VIHBeCTULIMOHHbLIX Naes, cocTaBneHHas no dpopme npunoxenus Ne 4 k Mpasunam, MoXeT BbITb
HanpaeneHa B YNpPaBnsioLyl0 KOMNaHWI HOMUHamnbHbIM AepxXaTenem B WHTepecax YMNOMHOMOYEHHOro nvua B
NMCbMEHHOM BuAe Ha BymMaxxHOM HocuTene Unu NocpeaCcTBOM 3MEKTPOHHOIO KaHana B3aMMogencTeums (3NeKTPOHHOTO
OokyMmeHToo60poTa) B hopmaTte SMeKTPOHHbIX AOKYMEHTOB, MOAMUCAHHBLIX SMEKTPOHHOW MOAMUCHI0 HOMUWUHAMNBHOrO
aepxarend. Bug 9nekTpoHHOro kaHana B3avMOLEWCTBUSA (9MEKTPOHHOro AOKyMeHToobopoTa) M Mopsaok ero
UCMOMNb30BaHWA, BKMOYas BUA 9NEKTPOHHOM MOANWCUM M MOPSAOK €e MPOBEpKWU, YCTaHaBNMBAKOTCA OTAENbHbIM
cornawleHmem mMmexay YnpaensioLen KoMmnaHuen u HoMVHarnbHbIM AepxaTenem.

3aaBkn Ha noraweHve WHBECTMUMOHHBIX naeB, 0POpPMIIEHHbIE B COOTBETCTBMU C npunoxeHusmm Ne 3 n Ne 4 k
[MpaBunam B NnMCbMeHHOM BUAE Ha BymaxxHOM HocuTene, NOAarnTCs B NyHKTax npMema 3asBok.

3as8BkM Ha noraweHune MHBGCTI/ILLVIOHHI:IX naes, npaBa Ha KOTOpble Y4YUTbIBAOTCA B peecTpe BnagenbLueB
MHBGCTI/ILLVIOHHI:IX naeB Ha NnuuUeBbIX cH4eTax HOMUHANbHOIO AepXxaTtend, NnogakTCcAa HOMUHalbHbIM AepXXaTernem npu
YCINnoBUK, 4YTO 3TN MHBeCTVILlVIOHHI:Ie nan npuHagnexat ynosIHoMoO4YeHHOMY nuuy.

77.1. CBegeHus, BKINOYaAEMbIE B 3asBKY Ha NOralleHne MHBECTULMOHHBIX Naes:
nornHoe Ha3eaHue PoHaa;

nonHoe pMeHHOEe HauMeHOBaHNe YNpaBnsoLwen KoMnaHum;

Aarta n BpeMsi NPUHATUS 3asiBKY;

cBefeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHneM pPeKBM3UTOB OOKYMeHTa, noAaTBepXaarLllero nosIHoMo4vna ykasaHHOro npeacraBmutens (B cny4yae ecnu
3as1BKa NogaeTcs npeacraButenem);

cBeJeHud, no3sonsawLwine I/I,EleHTVIqI)VIU,I/IpOBaTb Bnagenbua VIHBECTULMOHHBIX Naes (B cny4yae ecnun 3adBka nogaeTca
HOMWHanbHbIM epXXaTefieMm Ha OCHOBaHWUW pacnopsaXXeHua snagenbua VIHBECTULIMOHHbIX naeB);

Tpe6OBaHI/|e noracutb onpenerieHHoe Konn4ecTeso VIHBECTULIMOHHBIX NaEeB;

PEKBU3UTDI ©aHKOBCKOro cyeta Ans nepevncneHna [EHEXHOWN KOMMeHcaLUun B CBA3N C NOralleHnem NHBECTULIMOHHbIX
naes un (I/IJ'IVI) MHble CcBedeHWud, No3BOoNdLIMe OCylWweCTBUTb nepedncrneHne OEHEXHON KOMMeHcauun B CBS3N C
noralleHMeM NHBECTULIMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHbI€ CBEAEHUS, BKIOYEHHbIE B hOPMbI 3asiBOK Ha noralueHne VIHBECTULMOHHBIX NaeB, CornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacTosLwwmM MNpasunam.

78. Mpriem 3as1BOK Ha MoralleHme MHBECTULIMOHHBIX NaeB OCYLLECTBMSETCA creaytowmm o6pasom:

Cpok npuema 3asiBOK Ha noraiueHve VIHBECTULMOHHBIX NaeB OCYLLECTBNSETCHA B TEYEHUN ONpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaenseT 1 (0avH) AeHb.

Cpok nprema 3asBOK Ha noralueHne VIHBeCTULIMOHHBIX NaeB nocne 3aBepLueHnsi (OKoHYaHus) dopmumpoBaHnsa PoHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKU Ha noralleHune MHBECTULIMOHHBLIX MaeB NogakTcAa B YHpaBnmou_\yro KOMNaHUIo.

80. J'Imua, KOTOpPble B COOTBETCTBMM C NpaBuiamMmm MoryT npuHMMaThb 3adBKU HaA npmoGpeTeHme MHBECTULMOHHbIX NaeB,
NPUHUMAIKT Takke 3adBKW Ha norawleHne MHBECTULUMOHHbIX NaeB.

81. Cnyyan oTKkasa B npvemMe 3asiBOK Ha noratueHne VIHBECTULMOHHbIX NaeBs:
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1) HecobnaeHus nopsnka U CpokoB noaayn 3asaBOK, KOTOPbl€ YCTaHOBJIE€HblI HACTOALLMMA ﬂpanmaMM;

2) nogadn 3asBkM Ha noraweHne WMHBECTULMOHHBIX Maes, npuHagnexawunx nuuy, KOTopoe He dABnAeTCd
YNOJTHOMOY€HHbIM NULOM;,

3) NpUHATUS peLueHusi 06 0AHOBPEMEHHOM NPUOCTAHOBINEHUM BblAa4u U NnoraleHust MIHBECTULMOHHBIX Naes;

4) BBegeHne baHkom Poccun 3anpeta Ha npoBefeHVe onepauui OAHOBPEMEHHO MO BblAaye W MnoralleHuio
MHBECTULMOHHBIX MaeB M (MnW) 3anpeTa Ha npoBedeHVe onepauyMin OOHOBPEMEHHO MO MpueMy 3asBOK Ha
npuobpeTeHne 1 3asaBoK Ha norawleHne IHBECTULMOHHbIX Naes;

5) nogayva 3asBky Ha noraweHne IHBECTULMOHHBIX NaeB A0 AaTbl 3aBepLUeHUst (OKOHYaHus) dopmmnpoBaHma PoHaa;
6) nogaya 3asBKM Ha noraweHue VIHBECTULMOHHBIX NaeB Nnocrne BO3HMKHOBEHMSI OCHOBaHUs npekpatleHns doHaa.

82. lMpuHATble 3asBKM Ha noraweHune VIHBECTULMOHHbLIX MaeB YAOBMETBOPSIOTCA B Npegenax KonuyecTsa
MHBECTULIMOHHBIX NaeB, YYTEHHbLIX Ha NULEBOM cYeTe Nnuua, NnodaBllero 3asBky Ha noraweHve VHBECTULMOHHbIX
naee, B peectpe BnagernbLes VIHBECTULNOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTULMOHHBIX NaeB, NpuHATas A0 npoBedeHus ApobneHus MIHBECTULMOHHbIX naes,
yOooBneTBopsieTCA Nocrne npoBedeHus ApobneHus, To noraweHve WMHBECTUUMOHHBLIX NaeB B COOTBETCTBUMM C
yKa3aHHOW 3asiBKOM OCyLLecTBnsieTcs B kKonmyecTBe VIHBECTULIMOHHBIX NAeB C y4€TOM ApOobneHus.

84. lMNorawweHne NHBECTUUMOHHBLIX NAaeB OCYLLECTBNSETCS NyTEM BHECEHUS 3anuceil No NMLEBOMY CYETY B peecTpe
BnagenbLeB VMIHBECTULMOHHbIX NaeB.

3anuncy no nuueBbiM cyeTam npu noraweHun WNHBECTULUMOHHBIX NaeB BHOCATCS Ha OCHOBaHWM PacropsiKeHUs
YnpaensioLwen KoMmnaHun o noraweHnm VIHBeCTULMOHHBIX NaeB unu, ecnu 310 NpeaycMOTPEHO AOrOBOPOM MeXay
Ynpasnsiowen komnaHunen n Pernctpatopom, Ha OCHOBaHWK 3asiBKU Ha noraweHne MIHBecTnUmMoHHbIX naes. B cnyyae
€CIn 3anncu BHOCATCA HA OCHOBaHWM pacrnopsXXeHns YnpasnsoLen KOMnaHum o noraleHmn VIHBeCTULIMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHns Takoro pacrnopsikeHns coBepLuaeT onepauuy Unu oTkasbiBaeT B UX coBeplueHun. B
cryyae ecnv 3anucu COBEpLUATCA Ha OCHOBAHMKM 3asBOK Ha noraweHve VIHBeCTUMUMOHHBLIX naes, Perncrpatop B
TeyeHne 3 (Tpex) paboumx AHEN C AaTbl OKOHYAHMS CpoKa nMpuema 3asiBOK Ha norawleHve VHBEeCTUUMOHHBIX naes
coBepLUaeT onepaumio NMMbo OTka3biBaeT B €e COBEPLUEHUN.

85. MNoraleHne VIHBECTULIMOHHLIX NAaeB OCYLLECTBNAETCA B TedeHne 3 (Tpu) paboumnx gHen ¢ gatbl OKOHYaHUsS Cpoka
npvema 3asBOK Ha noraweHne VIHBeCTULMOHHBIX NaeB, B Criy4ae ecnv 4o AHA noraweHns IHBECTULMOHHbBIX NaeB He
HaCTynNunyM OCHOBaHWS AN npekpalieHns PoHaa.

BbinnaTta geHeXxHon KomneHcauum

86. Cymma [OeHexHOM KOMMeHcauuu, noanexalien Bbinnate B Cryvae noraweHns WMHBEeCTULMOHHbIX Naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS cpoka npvemMa 3asiBOK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. Beinnata AeHEeXHOoW KOMMeHcauum npy noraweHnn MHBeCTULIMOHHBIX NaeB OCYLLECTBNSAETCS 3a CHET AEHEXHbIX
CpeAacTB, cocTaBnsawwmx PoHa.

B cnyqae HegoCTaTO4YHOCTU yKa3aHHbIX OEeHEXHbIX Cpe,D,CTB Ana BbinnaTbl ,D,eHe)KHOVI KOMMNeHcaunun B CBA3N C
norawieHnem MHBeCTVILI,I/IOHHbIX naes YHpaBnmou_\aﬂ KOMnNaHusa BnpaBe NCNoNib3oBaTb CO6CTBeHHbIe AOEeHEeXHble
cpencTea.

Bbinnatbl AeHexHoW KomneHcauun BragenbuaMm VHBECTMLUMOHHBIX MaeB Mpu UX MOraleHUM UM OCyLeCTBreHUs
00sa3aTenbHbIX NNaTeXen, CBA3aHHbIX C YKa3aHHOW BbINATON, MOXET OCYLLECTBNATLCA YNPaBAOLLEN KOMIaHUen ¢
TPaH3UTHOro cyeTa. [py 3TOM OCyLLECTBMNEHNE TaKMX BbIMMaT (NNaTexen) NponsBoanTcst B NOpsiake, yCTaHOBIIEHHOM
HOpMaTMBHLIMM akTamu baHka Poccun, B npeaenax cymmbl, nognexailen BkIoveHuto B coctaB ®oHaa.

88. [leHexxHasi KoMMneHcaums NepedncrnseTcs Ha oavH U3 CreaylLWwmnX CHETOB:
Ha GaHKOBCKMIA cYET nuua, KOTOPoMy Obinu noratueHbl IHBECTULUMOHHbIE Nau;

Ha cneumanbHbIn nenosmaprM C4YeT HOMUHANbHOIoO aepxarena unm Ha OaHKOBCKMIA cyeT mua, KoTopomy Obinn
noraweHbl IHBECTULMOHHbIE Nan (B cny4yae ecnu y4YeT npaB Ha norawleHHble MHBeCTULMOHHbIE Nau ocyulecTBnanca
B peecTpe BrnagenbLueB MHBECTULUMOHHLIX NaeB Ha NMUEBOM CcYeTe HOMUHANBHOIO ,qep>|<aTen;|);

Ha TpaH3I/ITHbII7I C4yeT WMHOro naeBoro WMHBECTULIMOHHOIO (*)OHD,a B COOTBETCTBMM C 3asBKOW Ha norawleHve
MHBECTULUMOHHBIX Naes, B cny4vyae ecnu nuuom, Kotopomy Obinn noraweHsl VIHBECTUUMOHHBIE Mau, Obina nogaHa
3adBKa Ha an06peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeBoro MHBeCTULIMOHHOIO CbOHD,a.
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89. Bbinnata AeHEexXHOW KOoMMeHcauun ocyllecTsnsieTca B TeveHne 10 paBoumx OHEW CO [OHs MoralleHust
MNHBECTMLMOHHbBIX NaeB, 3a UCKIIOYEHNEM CIlyYaeB NnoralleHns MHBECTULIMOHHbLIX Naes npu npekpatleHnm doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem VHBeCTULMOHHBIX NaeB CHUUTAETCs OCYLLECTBIIEHHOMN
YnpaBnsioowlen KOMMaHWen €O OHA CIMCaHUs CyMMbl OEHEXHbIX CPEeACTB, MOAMexallen BbinnaTe B CBSA3U C
noraweHvem MHBECTULMOHHBIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPLITOrO Afs pacyeToB No onepawuusimM, CBA3aHHbIM C
AoBeputenbHbIM ynpasneHnem GoHAOM, UK CO AHS CNUCAHUSA yKa3aHHOW CYMMbl AEHEXHbIX CPeaCcTB C TPAH3UTHOro
cueTa.

VIII. MNproctaHoBneHne Bbigaun 1 noralleHns UHBECTULMOHHbLIX NaeB
91. YnpaBnsioLias KOMNaHusa Bnpase NpuocTaHOBUTbL Bbigayy VIHBECTULIMOHHbIX NaeB.

92. YnpasnsoLiasi KoMnaHusi Bnpase O4HOBPEMEHHO NPUOCTaHOBUTb Bbl4ady 1 norawleHne VIHBECTULMOHHBIX NaeB B
crnegyowmx cnyyasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpedeneHa BCNEACTBUE BO3HWKHOBEHUSI
06CTOATENLCTB HENPEOAONMMON CUIb;

nepegadya npas un obs3aHHocTen Pernctpatopa gpyromy nvuy.

93. Ynpasnsiowas koMnaHus o6si3aHa NpMoCTaHOBUTL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
cnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv AomkHa 6bina y3HaTb 0 creaylowmnx o6cTosTenbCcTeax:

1) 0 mpuocTaHOBNEHWM AENCTBMA unn o6 aHHYNMPOBaHUW COOTBETCTBYHOLEN nuueHsun y PeructpaTtopa, vnu o
npekpaLleHn1 Joroeopa ¢ ykasaHHbIM NULOM;

2) 06 aHHynMpoBaHUK (0 NpeKpaLLeHun AeNCTBUS) NULEH3NM YNPaBnsaowen kKomnaHum y YnpaensoLwen komnaHuu,
NULEH3UN Cneumanm3npoBaHHoro genosntapusa y CneunanmsanpoBaHHOro;

3) 0 HEBO3MOXHOCTU OMNpeAeneHnst CTOMMOCTU akTuBoB doHaa Mo MpuUYMHaM, He 3aBUCALLMM OT YnpaBnsioLlein
KOMNaHuu;

4) B nHbIX cnyyasix, npegycMoTpeHHbIx PefepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

Ynpasnswowiaa komnaHia obsisaHa NpMOCTaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHBIX NaeB B COOTBETCTBUMN C
HacTosLWMUM NyHKTOM [MpaBunn Ha CpoK AeNCTBUSA 06CTOATENBCTB, MOCAYXMUBLLUMX MPUYMHON TAaKoro NPUOCTaHOBMNEHMS,
€CInn VHOW CPOK He NpeayCMOTPEH 3akoHoaaTensctBoM Poccuiickon ®egepauumn 06 MHBECTULMOHHBLIX POHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyLlecTBa, coctaBnsiowero PoHa, BbINMAYMBAOTCS BO3HArPaXXaeHus:

BosHarpaxgeHvne Ynpasnstowen komnaHum B pa3vepe 0,8 (HOmb UemnbiXx BOCEMb AECATbIX) NpoueHTa oT
cpenHerogoBor CTOMMOCTHM YMCTbIX akTuBoB PoHAa;

BosHarpaxgeHve CrneumnanusavpoBaHHOMY genosuTapuio, Pernctpatopy n 6upxe B pa3mepe:

i He Gonee 0,15 (HOMb LenbIx NATHAAUATb COThIX) NMPOLIEHTa OT CPEAHEr040BON CTOUMOCTU YNCTLIX aKTUBOB
®oHpa npu ctonmocTu YncTbix aktmeos PoHaa meHee 2 500 000 000 (gBa munnuapga NATECOT MUIITMOHOB)
pybnen;

ii. He 6onee 0,05 (HOMb LenbIX NATb COTbIX) NMPOLEHTa OT CPEAHEro4oBOW CTOMMOCTM YNCTbIX akTnBoB PoHAa
npv CTOMMOCTM YNCTbIX akTneoB ®oHaa pasHor 2 500 000 000 (aBa Mmnnuapga nATLCOT MUIIITMOHOB) pybnen
n 6onee.

95. MakcumanbHbIl  pasmep CyMMbl BO3HarpaxgeHud Ynpasnswowen Komnavuy, CneumannsampoBaHHOro
aenosutapus, Peructpatopa n 6upxu: 0,95 (Honb uenbiX AEBAHOCTO NSATb COTbIX) NMPOLEHTa OT CPeAHEerofoBOn
CTOMMOCTU YNCTbIX akTMBOB PoHAA.

96. BosHarpaxgeHue Ynpaenswowen KOMNaHMM HauYUCnseTcsl eXXeMeCsayHo, B nocnegHuii pabounn AeHb Kaxaoro
Mecsua v BbiMnaymBaeTcs He no3gHee 15 pabounx gHEW ¢ AaTbl €r0 HAYUCTIEHUS.

97. 3a cueT uMylLlecTBa, cocTaenatollero ®oHa, onnayveaoTcs creaytoLye pacxonbl, CBS3aHHbIE C AOBEPUTENbHBIM
ynpaBneHneM ykasaHHbIM UMYLLIECTBOM:

1) onnaTa ycnyr opraHu3aumii, UHaMBUAYyanbHbIX NPEANPUHMMATESNEN N0 COBEPLLEHNIO CAENOK 3a cHeT nmyLlecTsa ®oHaa
OT UMEHW 3TUX OpraHn3aLui, UHAMBUAYanNbHbIX NPeanpuUHUMaTENen v oT UMEHW YNpPaBnsitoLLen KOMNaHuu;
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2) onnata ycnyr KpeauTHbIX OpraHusaumin Mo OTKPbITUIO OTAENbHOro 6aHKOBCKOro cyeTa (CHeToB), NpegHa3HauYeHHoro
(NpegHa3HaYveHHbIX) AN pacyeToB MO onepauysM, CBA3aHHbIM C JOBEpPUTENbHLIM ynpasreHuem umyluectsom PoHaa,
npoBeAeHUo ornepaunii No 3TOMY cYyeTy (cyetam), B TOM 4ucne onnara YCnyr KpeauTHbIX opraHv3aumi Mo
NpefocTaBreHnio BO3MOXHOCTM YNpaBnstoLLen KOMNaHUM UCMOoNb30BaTh AMEKTPOHHbIE OOKYMEHThI MPU COBEPLUEHWN
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneupanvavpoBaHHOMO AEeno3nTapus No onnaTte ycrnyr Apyrux Aenos3vuTapueB, MPUBIEYEHHBIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHUIO 1 (UMW) y4eTy NpaB Ha LeHHble Bymarn, cocTaBnsiolme MMyLLECTBO
doHaa, a Takke pacxofdbl CneunannsnmpoBaHHOTO AEeno3nTapusi, CBA3aHHble C onepauMsMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefeHus peecTpa BnagensueB LUeHHblX Oymar, a Takke pacxofpl
crneuyanu3MpoBaHHOro Aeno3vuTapus, CBA3aHHble C ONNaTton YCnyr KpeOWTHbIX OpraHun3auui no OCyLLEeCTBEHUIO
(YHKUMIA areHTa BantoTHOro KOHTPOMsS Mpu NPOBEAEHWV onepauuii ¢ AEHEXHbIMW cpeacTBamu, MOCTYNUBLUUMU
CneunannavpoBaHHOMY Aerno3NTapuyio U noanexaliumm nepedvncneHnio B coctas nmylectsa PoHga, a Tawke no
nepeBofy 3TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onnarte ycnyr KMUPUHIOBbIX OpraHmM3auui no onpeaerneHuio B3avMHbIX 06513aTenbCTB Mo CAenkam,
COBEepLLEHHbIM C UMyLLLlecTBOM PoHaa, ecnin Takue yCryrm okasblBaloTCs YNpasnsioLwen KoMnaHmum;

5) pacxoabl, CBA3aHHble C OCyllecTBneHneM npas, ygoCcTtoBepeHHbIX LUeHHbIMU 6ymaraMM, CoCTaBnArnwLnMn nMyLLLeCcTBO
doHAa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasneHuo OronneTeHen 4ns ronocoBaHus;

6) pacxoabl Mo ynnate obsi3aTenbHbIX NraTeXen, YCTaHOBIEHHbIX B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuickon
depepaumm MMM MHOCTPAHHOIO TOCyAapcTBa B OTHOLIEHMM uMmyllecTBa PoHAa unm CBA3AHHBbIX C onepaunsMu ¢
YKa3aHHbIM MMYLLIECTBOM;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHMEM TOBApPHOIO 3HakKa (3Haka obcnyxumBanus) Ha MHgukaTtop;

8) pacxoapl, BO3HMKLLNE B CBA3M C y4acTUEM YNpaBnsaoLwen KOMnaHum B CyaebHbIX cnopax B kayecTse UCTUa, OTBETUMKA,
3a8BUTENST UMW TPETBLErO N MO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENBLHOCTY MO AOBEPUTENIBHOMY
ynpaerneHuio mmywiectsBoM PoHga, B TOM uucne Cymmbl cygebHbIX M3OepXeK W roCyAapCTBEHHOMW MOLUMMWHbI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a NCKIMKYEHeM pPacxo4oB, BO3HUKLLMX B CBA3W C y4acTveM YnpasnstoLen
KoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylleHWeMm npas BnagenbueB HBECTULMOHHBIX MaeB Mo OOroBopam
O0BEpPUTENBHOro ynpasneHns nmyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHblIEe C HOTapuarbHbIM CBUAOETENIbCTBOBaHNEM BEPHOCTU KONUU HACTOALLINX I'Ipanm, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNUCKU Ha OOKYMEHTaX, HeOGXO,qI/IMbIX Ana ocyuwlecTBieHna ooBepuTesnibHOro ynpasneHna MMyLecTsBomM
®doHpaa;

10) vHble pacxogpl, HE ykasaHHble B HacTosweM nyHkTe [lpaswm, mpy yCroBuu, YTO Takue pacxofbl AOMYCTUMbI B
cootBeTcTBUM ¢ PenepanbHbiv 3akoHOM "OB6 MHBECTMUMOHHBLIX (hOHAAX" M COBOKYMHLIA MpederbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HOMb Lenbix ogHa AecsTas) NpoueHTa CpeaHeroqoBON CTOMMOCTY YACTbIX aKTMBOB
doHpa.

YnpasnsoLlas koMmnaH1sa He BnpaBe Bo3MeLaTbh U3 UMyLLLeCTBa, cocTaBnawowero ®oHA, pacxoabl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnNKw4YeHnem BO3MELLEeHNA CYyMM Hanoros, obbekTom KOTOpPbIX 4ABNndeTca WMyLLecTBoO,
cocTaBndwwee CDOHLL, 1 obs3aTenbHbIX I'IJ'IaTe)Kel7I, CBA3aHHbIX C AOBEPUTENbHbIM YNpaBlieHNeEM UMYLLLIECTBOM CDOH}_'J,a,
a Takke pacxogoB, BO3MELLEHME KOTOPbIX NpeaycMoTpeHo deaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHaax".

MaxkcumanbHbIn pa3mMep pacxogos, noanexailinx onnarte 3a c4eT nMmyLlecTsa, CoCTaBndoLllero ®PoHA, 3a UCKIIOYEHNEM
HarnoroB U MHbIX 06s13aTeNbHbIX NIATEXEN, CBA3aHHbIX C AoBEPUTENbHBIM yrnpaBieHnem doHOoM, cocTaBnsieT:

i. 0,11 (Homb uenbiXx OAWHHaAUATb COTbIX) MPOLEHTA CPEeAHErogoBOM CTOMMOCTM YMCTbIX akTuBoB PoHAa,
onpegensieMon B nopsigke, YCTAHOBMEHHOM HOPMAaTUBHbIMU akTamu B cdepe (PUHAHCOBBLIX PbIHKOB, Mpu
CTOMMOCTU YMCTbIX akTuBoB ®oHaa meHee 2 500 000 000 (aBa munnuapaa NSTbCOT MUIIIMOHOB) pybnei;

ii. 0,1 (Honb UenbIx 0gHa gecsiTas) NPoLEeHTa CPeAHErogoBoOM CTOMMOCTM YMCTLIX akTMBOB PoHAA, onpeaensiemMomn
B MOPSAKE, YCTAHOBMEHHOM HOPMATMBHBbIMM akTamy B cdepe (OMHAHCOBLIX PbIHKOB, MPU CTOMMOCTU YUCTbIX
aktmBoB PoHaa pasHor 2 500 000 000 (aBa Mmunnuapga NATLCOT MUMNIIMOHOB) pyoner n 6onee.

98. Pacxogpbl, He npefycMOTpeHHble HacToswumu lNpaBunamu, a Takke pacxodbl U BO3HArpaXaeHus B 4acTw,
npesbIilaoLen pasMmepbl, ykazaHHble B HacTodAwmx Npasunax, BbinfnadnBaloTCs ynpaBnsaioLLen KoMnaHuen 3a cyet
COBCTBEHHbIX CPeacTB.

99. Ynnata HeycTOMKM U BO3MeELLeHVWe YObITKOB, BO3HMKLIMX B pe3ynbTaTe HeucrnonHeHuss obsi3atenbctB Mo
AOroBOpaM, 3akrioYeHHbIM YNpaBnswoLwWwen KOMNaHWen B KavyecTBe [OoBepuTenbHOro ynpasnstowero PoHaom,
OCYLLECTBAIOTCA 3@ C4eT COBCTBEHHOIO MMYLLECTBa YNpasnsaoLwen KoMnaHmuu.
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X. Onpe,qeneHme pacquHon CTOMMOCTU OAHOIo0 MHBECTULIMOHHOTIO NMas

100. CtonMocTb YMCTBIX akTMBoB doHAa onpenensieTcs B NOPSAKE U CPOKM, NpeayCMOTPeHHble 3aKoHOAATENbCTBOM
Poccuiickon denepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOrO nas onpegenseTcs nytemMm AeneHus CTOUMOCTU YMCTbIX akTuBoB doHaa
Ha Konmn4yecTtBo |/|HBeCTI/|LWIOHHbIX naes No AaHHbIM peecTpa BlagenbueB |/|HBeCTVILl,I/IOHHbIX naes Ha gaTty onpeaeneHna
pac4eTHOW CTOMMOCTH.

XI. UHbopmauusa o doHae

102. VHdopmauma o doHAe packpbiBaeTcsa B nopsgke, npeaycMOTPEHHOM 3akoHogaTensCTBoM Poccuickoin
®efepaunm 06 UHBECTULMOHHBLIX (hoHAax, Ha oduumanbHOM canTe Ynpasnsiowen komnaHum B cetn UHTepHeT
www.first-am.ru.

103. Ynpasnstowas KoMmnaHMs B MecTax npuema 3asBoK Ha npuobpeTeHne n noraweHne VHBECTULIMOHHBIX Naes
AOMKHbI MPeAoCcTaBnATb BCEM 3aMHTEPEeCOBaHHbIM NuuaM Mo ux TpeboBaHW AOKYMEHTbl W MHAOPMaUMIO,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsoLas KOMNaHus A0MKHa NpeaocTaBnATbh BCEM 3aMHTEPECOBaHHbIM NvLuam no TenedoHy MHopmaLuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTaTbk 52 ®efepanbHoro 3akoHa "O6 MHBECTMLMOHHBIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsAoLwen KoMNaHum U MHbIX NnL,

105. YnpaenswLwas KOMnaHna HeceT nepefd Bnagensuamy WHBECTULMOHHbLIX NaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuwepba B crnyyae npuumMHeHnss um ybbITKOB B pesynbTate HapylweHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", MHbIX dedepanbHbiX 3aKOHOB M HacTtoAwwmx [pasun, B TOM yucrne 3a HenpaswribHOE
onpegeneHne CyMmbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl LEHEXHOM KOMMNEHcaLMm, noanexaiien
BbiNnaTe B CBA3W C noraweHvem VIHBECTULMOHHOIO nad, a B Cryyae HapyleHus TpeboBaHwi, yCTaHOBMEHHbIX
nyHktom 1.1 ctatbn 39 ®degepanbHoro 3akoHa "O6 MHBECTUUMOHHBIX doHaax", - B pa3Mmepe, NpeaycMOTPEHHOM
YyKa3aHHbIM MYHKTOM.

106. Jonrn no o6a3atenscTBam, BO3HMKLLUM B CBS3W C JOBEPUTENBHBLIM YNpaBieHneM nMyLecTBoM, COCTaBNSAOLLIMM
®oHpa, norawakTca 3a cyeT ITOro MMyLlecTBa. B cnyyae HegocTaToOYHOCTM MMyLLecTBa, coctasnsowero PoHa,
B3bICKaHME MOXeT ObITb 0OpaLleHO TONMbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLWwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnuv HeHagnexaiwiero wucnonHenuss CneumannsmMpoBaHHbIM Aeno3nTapuem
00s3aHHOCTEN MO y4eTy M XpaHEeHWO MMYLLIeCTBa, cocTaBnstowero ®oHa, a Takke No OCYLLECTBIEHNIO KOHTPOS,
npegycMoTpeHHoro craTteert 43 ®PenepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAax», CrneunannsavMpoBaHHbLIN
OEeno3nTapum HeceT CONMUOAPHYK OTBETCTBEHHOCTb C YMpaBnsiloWeNW KOMNaHven neped BrRagenbuamu
VHBECTULIMOHHBIX NaeB.

108. PervctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYUTHIBAKOTCA Ha NULEBLIX CYETax B peecTpe BnagenbLeB
MNHBECTULMOHHBLIX MaeB (B TOM 4uUCre HOMUHArbHbIM AepxaTensm VHBECTULMOHHbIX NaeB, [OBEPUTENbHBIM
YyNpaBnsioLLMM 1 UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpetatenam VHBECTULIMOHHBLIX NaeB U UHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NILEBOTO CYETA, YObITKMA, BO3HUKLINE B CBSA3U:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha MHBECTULMOHHbIE Nan, B TOM 41CHe B pe3ynbTate HenpaBoMepHOro
cnvcaHusa NHBECTULMOHHbLIX MaeB C NIMLEBOrO cyeTa 3aperncTpupoBaHHOro nuua;

2) C HEBO3MOXXHOCTbHO OCYLLIECTBUTb NMpaBa, 3akpemnneHHble IHBeCTULMOHHBIMY NasiMu;
3) ¢ He0GOCHOBaHHbLIM OTKAa30M B OTKPbLITMM NULEBOIO CYETA B yKa3aHHOM peecTpe.

PernctpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSALLMM MYHKTOM, ECINY HE [OKaXET, YTO Haaexallee
MCrorHeHne M 06s13aHHOCTEN Mo BeAEeHU0 peecTpa BnagernbLeB VIHBECTULMOHHBLIX NaeB 0Ka3arnocb HEBO3MOXHbIM
BCreacTeMe 06CTOSTENBLCTB HENPEOAONMMOW CUMbl NMBO yMbicna Bnagenblua IHBECTULUMOHHBIX MaeB UM UHbIX ML,
npeaycMOTpPeHHbIX ab3alem nepBbIM HacTosiLLero nyHkTa Mpasun.

Ynpaensiowas koMnaHus HeceT cyGecmanapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPeaYyCMOTPEHHY0 HAaCTOSLLUM
nyHkTom MNpaBun. YnpaenstoLwas KoMnaHusi, BO3MecTuBLIas yobITKM, MMeeT NpaBo o6paTHoro TpeboBaHus (perpecca)
kK Peructpatopy, B pasmepe CyMMbl, ynravyeHHOW e Briagenbuam VHBECTMUMOHHBLIX MaeB MMM WMHbIM nvuam,
npeaycMOTPEHHbIM HacTosALWMM nyHKTOM [Mpasun.

109. Ynpaenswuwasa KOMNaHus Bo3MeLLaeT npuobpeTtatensm MHBECTULMOHHBbIX MaeB WNn uX Brnagenbuam YObITKM,
NMPUYMHEHHBbIE B pe3ynbTaTe HEWCMOSHEHWS UM HEHAAeXallero NCNomnHeHnsa 00653aHHOCTM MO Bbigade (MoralieHuo)
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MHBECTULMOHHBLIX MaeB, €CNN He OOKaKeT, UYTO Haanexallee WUCMOSTHEHME eto yKa3aHHOI;1 006513aHHOCTM OKa3arocb
HEBO3MOXHbIM BCriecTBne 06CTOSATENLCTB Henpeop,onmmoﬂ cunbl Mo ymMbICcna npmo6peTaTen$| nnn Bnagenbua
MHBECTULMOHHbIX Naes.

XII. MpekpawienHne PoHaa
110. OcHoBaHus npekpaLleHns doHaa:

1) npvem B TeYyeHWe cpoka, YCTAHOBMEHHOro HacTtoswwumu [paBunamu And npvema 3asBOK Ha noralleHue
MHBECTULMOHHBLIX NaeB., 3asiBKK (3asBOK) Ha noraweHue 75 n 6onee npoueHToB NHBECTULMOHHbLIX Naes;

2) npyHATa (NPUHATLI) 3as8BKa (3asBKKU) Ha noraileHne Bcex NIHBECTULMOHHbLIX Naes;
3) aHHynupoBaHa (npekpaTtuna 4encTBMe) NULEH3NS YNpaBnsaioLen KOMNaHum y YnpasnsioLwen KoMnaHuu;

4) aHHynupoBaHa (npekpaTuna AencTBue) NUUeH3ns cneumanuanpoBaHHoro genosutapus y CneunannsampoBaHHOro
Aeno3ntapust U B TeYeHMe Tpex MecCsiLeB CO OHA aHHYNMpOBaHUSA (NpekpalleHus OeNCTBUSA) YKa3aHHOW NULEH3MK
YnpaBnsioLLen kKomnaHmen He NpUHATBE Mepbl MO Nepedaye ApYyromy cneumannu3npoBaHHOMY AEN03UTapui0 akTMBOB
doHOa OnA KX yyeTa M XpaHeHus, a Takke Mo nepegavye LOKYMEHTOB, HEOOXOAMMbIX AOfis1 OCYLUEeCTBReHuUs
OEeATENbHOCTU HOBOTO CrneLuann3vpoBaHHOro 4eno3vTapus;

5) YnpasnsioLien KoMnaHnen NnpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaBnsioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTbL, NPEAYCMOTPEHHAsA MYHKTOM
6 ctatbu 39 ®eaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

7) VIHBECTUUMOHHbIE Maun MUCKMYEHbl M3 CnMcKa LEeHHbIX Oymar, AONnylWeHHbIX K OpraHn3oBaHHbIM Topram,
NPOBOAUMBIM POCCUIACKOM BUpXKeN, ykazaHHOW B HacToswwmx Mpasunax;

8) HacTynunu uHble OCHOBaHWSA, NpegycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX oHAAx".

111. TMpekpaweHne PoHAa ocCyLlecTBNSeTCA B Mopsake, npedycmoTtpeHHom degepanbHbiM  3akoHoM  "O6
WHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, OcCyllecTBrnswoLwero npekpaweHme ®PoHga, 3a WCKMIYEHVMEM Cry4vaes,
YyCTaHOBMNEHHbIX cTaThen 31 PenepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSYHAsA) MPOLEHTOB CYMMbl AEHEXHbIX CPeAacTB, cocTaBndawwmux PoHa M NOCTYNUBLUMX B HEro nocre
peanunsaLmn COCTaBAOLLEro ero UMyLLECTBA, 3a Bbl4ETOM:

1) pa3mepa 3a[0IPKEHHOCTM nepes KpeauTopamu, TpeboBaHWs KOTOPbIX [AOJDKHbI YOOBMETBOPSATHCH 3a CyeT
umMylLLecTBa, cocTaBnsitowero doHg;

2) cymMm BO3HarpaxgeHun Ynpaenswoowen komnadun, CneumanusvpoBaHHOro pJenosutapus, Peructpatopa
HaYMCMNEHHOro M Ha AeHb BO3HUKHOBEHMSA OCHOBaHMWA npekpatleHus PoHaa;

3) cymM, npegHasHaYeHHbIX O718 BbIMnaThl JEHEXHON KOMMeHcauumn BriagenbuaM VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VMIHBECTULMOHHBIX NaeB ObiNM NPUHATBI A0 AHS BO3HWKHOBEHWSI OCHOBAHMS NMpeKpaLleHusi
doHpa.

113. [eHexHasi komneHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX naeB npu npekpaweHun DorHaa,
nepeyncnseTcs Ha OauH U3 CrieayHoLMX CHETOB:

Ha 6aHKOBCKUI CHET Nuua, KOTOPoMy Obinn norawieHbl IHBECTULMOHHBIE Naw;

Ha cneumanbHbIn nenosmaprM CYeT HOMUHANbHOro AepXartend Unn Ha GaHKOBCKMI cyeT nnua, KoTopomy Obinun
noraweHbl MUHBECTULIMOHHbIE NaW;

Ha TpaH3I/ITHbII7I cyeT WHOro naeBoro WMHBECTUUMOHHOro (powqa B COOTBETCTBMM C 3asBKOW Ha noralleHue
MIHBECTMLUMOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl MHBeCTUUMOHHBbIE Nawn, Obina nogaHa
3adBKa Ha an06peTeH|/|e MHBECTULMOHHbIX NaeB NHOro naesBoro MHBeCTULMOHHOIo CbOH,Ela.

CyMMa [OeHeXHOW KOMMeHcauun, noasiexailiein Bbinnate B CBS3WM C noraweHnem WMHBECTULMOHHBLIX MaeB npu
npekpawieHnn OoHAA, BbINMAYMBAETCS B COOTBETCTBUM C pacnpenefieHMeM, MpegyCMOTPEeHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx".

MoraweHne WHBECTUMLMOHHBLIX MaeB npu npekpaileHun doHOoa OCyLIEeCTBRSAETCA He nosgHee paboyero OHs,
Cre/lyoLLero 3a AHEeM 3aBepLUEHNA pacyeTos C BriafensLeM NHBECTULIMOHHbLIX Naes.
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XIV. BHeceHve nameHeHun B npasuna

114. N'ameHeHUs1 1 OOMNOMHEHUs!, BHOCMMbIE B HacTosiue NpaBuna, BCTynatT B CUIY NpU YCNOBUW UX permcTpauum
Bankom Poccum.

115. CoobLleHre 0 peructpaumMm U3MeHeHu 1 OONOMHEeHUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX POHAAX.

116. NameHeHus1, KOTOpble BHOCATCA B HacTosiwme paBuna, BCTynalT B CUYy CO OHA packpbITusi coobLueHns o6 nx
permcTpauun, 3a UCKMYEHNEM U3MEHEHUI, NPEAYCMOTPEHHbIX NyHKkTamu 117 1 118 HacToswwmx Mpasun.

117. iameHeHus, KOTOpble BHOCATCS B NpaBuna, BCTYNatoT B CUNY NO UCTEYEHUN OOHOro Mecsiia Co AHSA pacKpbITUst
coobLeHnsa o perucTpaumm Takmx uameHeHun bankom Poccum, ecnuv oHM CBA3aHBbI:

1) ¢ U3amMeHeHnem MHBECTULIMOHHONW Aeknapaunm ®PoHaa;

2) ¢ yBenu4yeHveM pasmepa BO3HarpakgeHus YMpasnsolen KoMnaHuv, cneunanu3vpoBaHHOMY AenosvTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxofoB U (UNu) pacliMpeHVeM nepeydHs pacxodoB, NoAMNeXallumx onnare 3a cyeT UMyLLecTBa,
cocTaenstowiero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnem MHBeCTULUMOHHbIX NaeB nnn yesenn4yeHmnem nx pasmepos;

5) c yBenuyeHmem BenMYMHbI MaKkCMMarnbHOIO OTKIOHEHUSA LeHbl MOKYMNku (MPOAaXku) MHBECTULIMOHHBIX Maes,
ny6nuyHo obbsBNsemon mapkeT-merikepom PoHAa Ha OpraHM30BaHHbIX TOPrax, NPOBOAUMBIX BUpPKeW, OT pacyeTHON
LieHbl OHOro MHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMY MasMy Ha NPOBOAMMbIX BUPXKEeN OpraHM3oBaHHbIX TOprax,
COBepLUaeMblX MapKeT-MeNkepoM B TeYeHWe TOProBOro AHs, MO AOCTUXEHWM KOTOPOro ero obs3aHHOCTb MapKeT-
MelnKepa B 3TOT AeHb NpekpaLaeTcs;

7) C yCTaHoBlieHnemM unm UCKnw4YeHmem npasa BnagenbueB UMHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
AoBepuTenbHOro ynpasneHuda doHOOoM, a TakkKe C U3MEHEHNEM npasu " CPOKOB BbiMaThbl TAKOro goxoaa,

8) C UHBIMU N3MEHEHMAMM, NPEeaYCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cchepe hMHAHCOBBIX PbIHKOB.

118. N3ameHeHua, KoTopble BHOCATCA B HacTosiwue [NpaBuna, BCTynawT B CUiy CO AHS uX peructpauun BaHkom
Poccun, ecnu oHn kacatoTes:

1) n3mMeHeHus HanmeHoBaHMA YnpaenswoLwen koMmnannm, CneunanmampoBaHHOro genosurtapusi, Permctparopa nu6o
WHbIX CBeAeHN 00 yKkasaHHbIX nuuax;

2) ymeHblleHWss pasMmepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, Creunanus3mpoBaHHOroO Oeno3vnTapus,
Pernctpatopa, a Takke yMeHbLUEHNSA pasMepa 1 (Mnn) CoKpaLLieHNs NepeyHs pacxoaoB, Noanexalymx onnare 3a cyet
umyLecTsa, coctasnstoLiero ®oHa;

3) oTMeHbI cknaok (HaabaBoK) UMM YMEHbLUEHUS UX Pa3MepoB;

4) N3MEHEeHNs1 HAMMEHOBAHUS YMONTHOMOYEHHOIO Nuua unm Gupxu, NpegycMOTPEHHbIX HacTosiwmmMu MpaBunamu,
nMbOo MHbIX CBEAEHUI 00 YNONTHOMOYEHHOM fnLE unun o dupxe;

5) BkntoveHns B HacToswme lNMpaBuna ceBegeHni 0 HOBOM YNOMTHOMOYEHHOM fnLE U HOBOW Bupxe;

6) MHbIX MONOXEHU, NPeAyCMOTPEHHbLIX HOpMaTUBHbIMKU akTamu baHka Poccuu.

XV. VHble cBeaeHns 1 NONoXeHna

119. HanoroobnoxeHne AOXOAOB OT onepauui ¢ VIHBECTULMOHHBIMK NasiMmn BriagenbueB VIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBISIETCA B COOTBETCTBUM C rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. Mpu
3TOM YNpaensoLas KoMNaH1s SBMSETCSA HANoroBbIM areHTOM.

HanoroobnoxeHue goxonos (Mpubbinn) oT onepauuin ¢ VIHBECTULMOHHBIMK NasiMu BnagenbLeB VIHBECTULMOHHBIX
naeB - HPUONYECKUX UL, OCYLLUECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccuickon
depepauun.

FeHepanbHbIN AUPEKTOpP

AO YK «lMepBas» A.B. Bepwaackun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aAaBuUTENA B KayecTse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /MU, NepeAaBllero AeHeXHble cpeacTsa B
0OnNaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BAafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH
[ata n mecto poxaeHusa WUHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro N0JIHOMOYMKA Homep I [ata

I'Ipomy OCyLLeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXAomM NoctynneHnuun geHeXXHbiX CpeacTB Ha cyeT doHpa.

YBegomnexuve 06 onepaunn HanpaBUTb:

3asBuTenb noAaTBeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ lNpaBunamu [0BepuUTENbHOrO ynpasneHua PoHAom,
pa3smeLLeHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®n0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep [ara |

I'lpOLuy OCyLWecTsuTb Bblgady WUHBECTULMOHHbBIX Naes Npun KaXXa0m noctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

Mpuobpetatenb MHBECTULMOHHBIX NAaeB, HA OCHOBAHUW PACMOPANKEHMA KOTOPOro AelCTBYeT HOMUHA/bHbIW AepiKaTenb:
(yKasblBatoTca damunua, UMA. OTYECTBO UK NONHOE HaMMeHOBaHWe NpuobpeTtatens VIHBECTULMOHHbIX NMAaeB, PEKBU3UTbI JOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /MLa, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaMmeHoBaHWe M HOMepa CHETOB Aeno nNpuobpeTtatena IHBECTULMOHHbIX NAEB U KaXKA0ro HOMUHANBLHOIO AepKaTena npuobpetaemMbix
MNHBECTULMOHHbIX NaeB B MHTepecax npuobpeTatens MHBECTULMOHHBIX Naes.

YBefomsieHne 06 onepaumm HanpasuTb:

3anBuTeNb NoATBEPKAAET GPaKT CBOEro 03HAaKOMEHUA 1 cornacus ¢ MpaBunamm JoBepUTENbHOTO ynpasneHua PoHA0M, pasmeLleHHbIMY No
appecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®10) (®N0)
M.N.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngnyecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecteH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHusa WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep [ata |

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeyncauTb MHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.M.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA Homep [lata I
Mpolwy noracuTb NpuHagaexalmne mHe MHBecTULMOHHbIe Nnan PoHaa B KonnyecTse: WITYK.

I'Ipou.ly nepevyncanTb mHe cymmy ,Cl,eHe)KHOl:i KOMNeHCcaunn Ha cHeT:

Bnageneu, MHBECTMLMOHHbIX NaeB, Ha OCHOBAHUM PACMOPAXKEHUA KOTOPOro AeNCTBYET HOMUHA/IbHBIV AepiKaTenb:
(ykasblBatoTca, Gamuamns, UMsA, OTYECTBO UK NOSHOE HAMMEHOBAHWE BAaAeNbLa MHBECTULMOHHbIX NAeB, PEKBU3UTLI JOKYMEHTA).
MonHoe HanmeHoBaHWE U HOMepa CYETOB Aeno Bnagenbla MHBECTULIMOHHBIX NAaeB U KaXA0ro HOMUHabHOIO AepyKaTena noralaembix MHBECTULIMOHHBIX
naes B MHTepecax BaajenbLa MHBECTULMOHHbIX Naes:
KonnuecTso MHBECTULMOHHbBIX MaeB Ha cyeTe Aeno BAaAebla MHBECTULMOHHbIX NaeB:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA ¢M3M‘4€CKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOG OTMeTMTb)Z

Hanorosbiit pe3naeHT Poccuitickoin epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Pepepaumm:

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NoATBEPKAAET GAKT CBOEro O3HAKOMAEHWUA U cornacua c MpaBuaaMu LOBEPUTENBHOTO ynpaBaeHua PoHAOM, pasmelleHHbIMM MO agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKkTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(dK10) ((ol7]e)]
M.N.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NMAO MockoBckasa bupxa: [monHoe HanmeHoBaHue/OUO]

HanpaBneHue caenku

Mokynka/npopaxa

[aTta n Bpemsa HanpaBneHusi NpeanoXeHns Ha
NoKynKy/npoaaxy

[paTa]
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnoco6 HanpaBneHnsa NpeanoXeHns Ha
NOKynKy/npoaaxy

Pexum neperosopHon caenku (PrNC) Ha Toprax NMAO
MockoBckas bupxa

Tun/kaTeropus/ cepusi (Npy HanNU4MK)

MuBecTnumoHHbIi nan BINU® pbiHOYHBLIX UHAHCOBbIX
UHCTpymeHTOoB «[NepBas — PoH Ton POCCUNCKMX akLmii»

HanmeHoBaHue SMVITeHTa/yI'IpaBJ'Iﬂ toLen
KoOMnaHun

AO YK «[MepBasn»

ToproBbin Ko,

LleHa npeanoxeHnsa Ha n0KynKy/npoua>Ky naes

PacueTtHas ueHa [-/+] 4%

Bantota noKyn KVI/I'IpO,lJ,a)KVI

O6beM nNpennoxeHns Ha NoKynKy/nMpoaaxy
(konunyecTBo naes)

Moanuck



