MNpaBuna
AOBEepPUTENbLHOro ynpaBrieHus
BupxeBbiM NaeBbIM MHBECTULMOHHbLIM (hOoHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«MepBasa — ®oHa Ton POCCUNCKUX aKLUK»



|. O6LWKe nonoxeHus

1. MNonHoe Has3BaHuWe MaeBOro MWHBeCTMUMOHHOro ®doHaa (manee no Tekcty - «®PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (PMHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHAa Ton Poccunckux akumm.

2. Kpatkoe HasaHue doHga: BIMND pbIHOYHBIX MHAHCOBBLIX MHCTPyMeHTOB «[lepBas — ®oHA Ton Poccuiicknx
aKLnin.,

3. Tun ®oHpa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (anee no TekCTy — «YnpaBnsatoLasa KOMNaHUA»).

5. OCHOBHON rocyfapCTBEHHbI perncTpaumoHHbln Homep (panee — «OFPH») Ynpasnswowen KomnaHum:
1027739007570.

6. JIueHsns Ynpaensowen KOMNaHUM Ha OCYLLeCTBMEeHue AeATENbHOCTM MO YNPaBMEHUIO WMHBECTULMOHHBLIMU
doHaamu, naeeBbIMU MHBECTULMOHHBIMM ®OHAAMU Y HErOCYAaPCTBEHHBIMU NMEHCUOHHLIMU PoHAamMm OT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas ®efepanbHON KOMUCCUEN MO PbIHKY LiEHHbIX Bymar.

7. lMNMonHoe MpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapuss doHpa: AKUMOHepHoe oOLecTBo
«CneuvanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «Cneuvanu3npoBaHHbLIN
Aeno3nTapum»).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen0o3NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU Ccneumanns3upoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (DOHAOB, MaeBbiX MHBECTULMOHHBLIX (HOHAOB WM HErocyAapCTBEHHbLIX NMEHCUMOHHbIX
doHaoB o1 04 oktabpsa 2000 r. Ne 22-000-1-00013, seigaHHas ®KLB Poccum.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe nuua, OCyLLECTBNSIOWEro BeAeHNe peectpa BnaaernsLueB MHBECTULIMOHHbIX
naes PoHpa: AkumoHepHoe obuecTBo «CneunanunsumpoBaHHbin genosutapui «MHOPVHUTYM» (ganee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTtopa: 1027739039283.

12. JluueHsuss Peructpatopa Ha OCyWeECTBMEHWE [AeATEeNbHOCTM  CMEeLManu3MpoBaHHOIO  Aeno3utapust
WHBECTULMOHHbIX (POHOOB, MAeBbIX WHBECTULUMOHHBIX (DOHAOB WM HEroCyAapCTBEHHbIX MEHCUOHHbLIX (POHAOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (PocCUMMCKMX BMpPX), K OpraHu3oBaHHbIM Topram Ha
KOTOpOW AOMyLlEeHbl MHBECTULMOHHbIE Nan PoHAa M Ha KOTOPOW y4acCTHWKM TOProB (Janee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LiEHbI, CNPOC, NPEANOXEeHNe N 00 bEM OpPraHM30BaHHbIX TOProB UHBECTULMOHHBIMU Nasimn
(banee no TekcTy - «OBA3aHHOCTL MapKeT-Menkepa»): MNMybnuyHoe akumoHepHoe obectBo «MockoBckas Bupxa
MMBB-PTC» (OFPH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpebGoBaTb MOKYMKM MMEKLMXCH Y HUX MHBECTULIMOHHBIX NaeB Wunv
npoAaxn MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YMONIHOMOYEHHOe Nnuuo»). AKLuMoHepHoe obLecTBo
«CbepbaHk KNB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs ynpaBnsoLwen KoMnaHuen B CTaHAapTHLIX hopmax 1 MOryT ObiTe NPUHATLI yYpeanTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (farnee no TeKCTy — « IHBECTULMOHHbIE Nan»), BbiAABAEMbIX YNPaBAOLLEN KOMMAHNEN.

HacTosiume npaBuna goeepuTenbHOro ynpaerneHuss ®oHAoM (aanee no TekcTy — «MpaBunay) onpeaensioT ycrnoBus
[0BEepUTENLHOrO ynpaeneHus GoHOoM.

16. YupeauTenb JOBEPUTENBHOIO YNPaBneHUs nepefaeT UMyLLECTBO YNPaBnstoLwed KOMNaHUM ANs BKIIOYEHNS ero
B coctaB doHAa C ycroBMeEM 06beaNHEHUSI 3TOTO MMYLLECTBA C UMYLLECTBOM WHBIX YYpeauTenen JOBEPUTENBHOIO
ynpaBneHus.

MmylecTBo, cocTaBrsiollee MaeBOoW WHBECTULMOHHBLI (DOHA, SBnNseTcs 06WMM MMYLLECTBOM BragenbueB
WHBECTUMLMOHHBIX MaeB W MNPUHAANEXWT MM Ha npaBe obwer goneBon cobctBeHHoCcTW. Pasgen uvmyllecTsa,
COCTaBISALEro NnaeBon MHBECTULIMOHHbIV POHA, U BblAEN U3 HEro 0NN B HaType He JOMyCKalTCH, 3a UCKITIOYEHNEM
cny4vaes, npeagycMoTpeHHbIX PeaepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHaax".



MprcoeamHAsCh K 4OroBOpY AOBEPUTENLHOIO ynpasneHnss oHOoM, (uU3nYeckoe Unu lpuandeckoe NuLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLEeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPEKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HEeCyT PUCK YOLITKOB, CBS3AHHBLIX C W3MEHEHWEeM PbIHOYHON CTOMMOCTU
nMylLlecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3yfbTaTbl UHBECTUPOBAHWUS B
NpoLUIOM He onpefensalT AoxoaoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT AOXOAHOCTM MHBECTUUMIA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBLIX MNaeB HeOOXOAMMO BHUMATENbHO O3HAKOMWUTLCA C NpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HauymHaeTcs No ucteveHun 5 (nAtu) paboumx AHen C fatbl permcTpaumv npaswn
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBaHus PoHaa, NO MCTEYEHUM KOTOPOro CyMMa [EHEeXHbIX CpeacTB, nepefaHHbIX B onnarty
WHBECTULMOHHBIX MaeB W noanexalwmx BKAYeHWto B coctaB PoHaa, JomkHa ObiTb He MeHee pasmepa,
Heo6XxoAMMOoro Ans 3aBepLUeHUs (OKOHYaHMs) hopMrpoBaHnsa OHAA: TPU Mecsaua.

CTOoMMOCTb MMyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX NaeB, HeobOxoouMmas And 3aBeplueHus
(okoHuaHwus) bopmupoBanust Ponga: 200 000 000 (aBecTn munnmnoHoB) Poccumnckunx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHns PoHaa SBNAETCS AaTa HanpaBneHus YnpaBnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTa OKOH4YaHUA CpoKa AenNCTBMA AOroBopa AoBepuTenbHoro ynpaenenns ®oxngom: 05 uona 2033 roga.

Cpok OencTeusi [oroBopa [A0BEpUTENbHOMO ynpaeneHuss GoHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBopa 4OBEPUTENLHOIO yrpasneHns PoHOoM.

20. Cpok AencTBusl 4oroBopa AOBEPUTENBHOMO YNpaBieHUsl cuMTaeTcs NPoASiEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU NuLamu, He noTpeGosanu
noraweHns Bcex VIHBECTUUMOHHBIX NMaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX hoHaax".

Il. MHBecTMUMOHHAA aeknapaums

21. Llenbto MHBECTULMOHHONM NONUTMKN YNPaBnsAoLLEen KOMNaHun SBNAETCa criefoBaHne goxogHoctn Ponaa nHaoekcy
«MHpekc Mocbupxu nonHom goxogHoctn «6pytTon» (MCFTR) (nanee no tekcty — «<MHANKaTOP>).

MCTOYHMK pacKkpbITUsi CBeAEeHMI 0 nopsaake pacveTta Mngukartopa: https://www.moex.com/ru/index/totalreturn/MCFTR

Jlnuo, ocywectensiowee pacdet MHgmkatopa: NMAO Mockosckas bupxa, MHH 7702077840.

22. IHBECTULMOHHAs NoNnTMKa YNpaBnsowen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsaoLwen KOMMaHuM SBNSEeTCH MHBECTMPOBAaHME MPEeVMYLLECTBEHHO B aKTMBbI,
BxoAsLme B 6a3y pacyeta MiHgukaTopa, a Takke NMHBECTUPOBAHWNE B MHbIE aKTUBbI, NPEAYCMOTPEHHbIE NyHKTOM 23.1
HacToawwmx [MpaBun, HanpaBneHHOe Ha AOCTWXEHWE Lenu WHBECTULMOHHOW MOMWUTUKM, OMMCaHHOW B MyHkTe 21
HacToawwmx Mpasun.

22.1. MNpu ocCyLLeCTBNEHNN [OBEPUTENBLHOrO YyrpasneHns ®oHaom Ynpasnsiowas KOMNaHus peanu3oBbiBaeT
WHBECTULMOHHYIO CTPaTErio NaccyBHOMO yNpaBneHus.

MpenmyLLEeCTBEHHbIN OGBEKT MHBECTUPOBAHUS: aKTUBbI, BXoAsLLME B 6a3y pacyeTa NHaukaTopa.
CBefeHusi 0 cnocobe peanusaumm YnpasnsioLlein KoMmnaHuen UHBECTULMOHHOM CTpaTerim NaccUBHOIO yrpaBneHNs:

Peanusauunsi IHBECTULMOHHOW CTpaTerMm NacCMBHOIO YNpaBneHUst OCYLLECTBNSETCS MyTEM CrefoBaHUsi COCTaBy U
CTPYKTYpe MHaukaTopa, ¢ y4eTOM BO3MOXHbIX OTKITOHEHWUIA OT CTPYKTYpbl IHAMKaTOpa, BO3HMKAIOLWMX BBUAY:

e ycnonHeHns TpeboBaHuin, HaknaablBaeMblx NyHKkTaMu 24 n 25 Hactosilwmx Mpasun;

e ucnonHeHus TpebosaHW bedepanbHbIX 3akOHOB, yka3os [lpesngeHta PP, HopmaTvBHbIX akToB BaHka
Poccumn n nHbix HopMaTuBHBLIX NpaBoBbIX akToB Poccuiickon deaepauuu;

e KOPMOpaTMBHbLIX AEWCTBUMA NO PEAOMULMAALMM, PEeopraHn3aumnn, CAMSHAKO U MOMMOLWEeHNo, ApobneHnto u
KOHCOnMuAaumMm akumi, Bbinnate AMBUAEHOOB U APYTUX;

e  pelleHW opraHu3aTopa TOProBnu B 4YacTu obpalieHuss Gymar sMuTeHTa Ha Mepuod KoprnopaTWMBHbIX
AencTenm;


https://www.moex.com/ru/index/totalreturn/MCFTR

e ocobeHHoCTell oTpaxeHus B WHaukaTope KoprnopaTWBHbIX AEWCTBUIA SMUTEHTOB, He COBMadaloliMX C
NOPSIAKOM OTPaXKeHWs1 TakUX OeNCTBUIA B OnepaunoHHON aesTensHocTn doHaa.

TpeboBaHWs kK COOTBETCTBUIO COCTaBa M CTPYKTYpPbl akTuBoB POHAA COCTaBY M CTPYKType akTMBOB, BXOASILLMX B 6a3dy
Ansa pacyeTa MHoukaTtopa, He NpUMeHsieTcs:

- C AaTbl BOSHUMKHOBEHUA OCHOBaAHUA NpeKkpalleHna dPoHaa;

- B Nepuvoa BpeMeHW, Koraa Bbigada M noraweHue VIHBECTULMOHHBIX MaeB NPMOCTaHOBMEHbl B COOTBETCTBUM C
pasgenom VI, VIl n VIII HacTtoawux Mpasun;

- B TeyeHue 5 (NaTb) pabounx aHen ¢ AaTbl UBMEHEHUs cocTaBa WU/unu CTPYKTYpbl akTMBOB, BXOAAWMX B 6asy Ang
pacyeTa NHaukatopa, n B TeyeHne 5 (nATb) pabounx AHen A0 AaTbl MBMEHEHUs cocTaBa WM/Uimn CTPYKTYPbl akTUBOB,
BXoAALWmMX B 6a3y ansa pacyeta MHgvkaTtopa;

- B TeyeHue 5 (NATb) paboumx AHen ¢ AaTbl BKNoYeHUst B cocTaB PoHaa AeHEXHbIX CPeAcTB, NepefaHHbIX B onnarty
MHBECTULMOHHBIX naes PoHaa.

lMpn oueHke COOTBETCTBMS COCTaBa M CTPYKTypbl akTuBoB PoHAa cocTaBy M CTPYKType akTuBOB MHaukatopa He
YUUTBIBaIOTCA AEHEXHble CPeAcTBa B pasmepe, HeOOXoAMMOM ANS Lenen UCMNONHeHUs YnpaBnsoowen KomnaHuemn
06513aHHOCTM MO BbINMAaTe AEHEXHON KOMNEeHcauun B CBA3M C UCMOMTHEHWEM 3asiBKM MO MOralleHnio MHBECTULMOHHbBIX
naes.

22.2. PaccuutbiBaemble Kaxabli pabounii OeHb OTKIMOHEHWs MnpupocTa (B MPOLEHTax) pacyeTHOW CTOMMOCTWU
MHBecTnumoHHoro nas 3a 20 paboumx gHen u 3a 250 pabounx gHen, npeawecTBYOLWMX OHIO pacyeTa OTKNOHEHWI, OT
npupocTta (B MpoLeHTax) 3HavyeHus nokasaTtens MHavkaTtopa, 3a ykasaHHble Mepuofbl He AOIMKHbI NpeBbilaTe Mo
mogynto 0,5 npoueHTa u 3 npoueHTa cooTBeTCTBEHHO. [ng uenen HactodAwero absaua npu pacyete npupocta
pac4eTHOM CTOMMOCTU MIHBECTULIMOHHOIO Nasi yuntbiBaeTcs pedynbrat ApobnenHus VIHBECTULIMOHHBIX Naes.

MakcumanbHasa BenmymHa OTKNOHEHWS NPUPOoCTa (B NPOLEHTax) pacyeTHOW CTOMMOCTY MHBECTULMOHHOIO nasi poHaa
OT npupocTa (B NpoLeHTax) 3HayeHus nokasatens MHavkatopa (aanee — BennumHa oTtknoHeHus) coctaenset 3 %
(Tp¥ NpoueHTa) No MoAynto, NPX 3TOM pacyeT BeNNYMHbI OTKIIOHEHNS OCYLLLECTBNSETCS C Y4eTOM CreayHoLero:

e B Cfyyae ecnu c AaTtbl 3aBeplueHus (OKoH4aHus) hopMmpoBaHusa oHAa NPOLUNO HE MeHee TpuHaguaTtu
MecsLeB, BENMYMHA OTKIIOHEHWS onpedensieTcs 3a ABeCTV NATbAECAT pabounx AHeW, npeecTBYLWMX
KaXxgoMy OHI0 onpeaerneHns pac4eTHON CTOMMOCTN MHBECTULIMOHHOTO Nas;

e B CNny4ae ecnu B Te4eHWe nepuoaa, 3a KoTopbli onpeaenseTcs BenvyMHa OTKIOHEHWs, BbIno ocyLecTBNeHo
ApobrneHne WMHBECTUMLMOHHBIX Naes, Npu OMpPeAeneHWn BenuWYMHbl OTKIMOHEHWUS 3a YKa3aHHbI nepuog
pacyeTHas CTOMMOCTb MHBECTULMOHHOIO Mas Ha KOHeL, yKa3aHHOro nepuoga AOrmkHa ObiTb yBenuyeHa B
YMCIo pas, paBHOE KOMNMYECTBY MHBECTULIMOHHBIX Naes, obpasyioLemMycs B pesynbTaTe ApobneHus ogHoOro
WHBECTULMOHHOTIO nas (koadduumeHT gpobnenuns);

e B CryYae ecinv HacTynunm OCHOBaHWA npekpaileHns doHaa, BennymMHa OTKIOHEHNS He onpegenseTcs.

23. Ob6BbEKTbl MHBECTUPOBAHNS, NX COCTaB U ONMUCaHueE.
23.1. UmywecTBo, coctaBnstowiee PoHA, MOXET OblTb UHBECTUPOBAHO B:

1)aKTI/IBbI, ABndaoneca KnMpmHroBbiMun CepTVICbVIKaTaMVI y4yacTud, N akTUBbI, AonyLleHHble K OpraHn3oBaHHbIM TOpram
(MM B OTHOWIEHUWM KOTOPbIX OMPXEN MPUHATO peLUeHWe O BKIIOYEHMU B KOTMPOBArbHble CMWCKWM) Ha Oupxax
Poccuinckon d)e;:lepaumm n 6V|p>1<ax, pacnonoXeHHbIX B WHOCTPAHHbIX rocygapctBax, ABMAKLWNUXCA YneHaMu
EBpa3suiickoro akoHomu4eckoro cotoda (EASC), OpraHmsauum 3KOHOMUYECKOTO COTpyaHu4yecTea u passutmsa (O9CP),
EBponevickoro cot3sa, B Kutae, uguu, Bpasunun, FOxxHo-AdpukaHckon Pecnybnuke, CuHranype, Katape (oanee no
TekcTy - «MHOCTpaHHbIe rocyAapcTBa») 1 BKITHOYEHHbIX B MEpeYeHb MHOCTPaHHbIX OMPX, MPeayCMOTPEHHbIN MYHKTOM
4 ctatbn 51.1 ®egepanbHoro 3akoHa ot 22 anpend 1996 roga N 39-®3 "O pbIHKe LeHHbIX Gymar”, a UMeHHO:

i. OBGbIKHOBEHHbIE MMM MPUBUIEMMPOBAHHBbIE aKLMW POCCUIACKMX aKLMOHEPHbIX OBLLECTB, 3a WCKIOYEHVMEM aKuMii
aKLMOHEPHbIX MHBECTULIMOHHBIX (hOHAOB, KOTOpble BXOAAT B 6a3y ans pacyeta MHankaTopa;

ii. OObIKHOBEHHbIE UMK npmBunernpoBaHHblie akuMn MHOCTPAHHbLIX HPUONYECKUX UL, KOTOPpble BXOOAT B Gasy ana
pacyeTa MiHaukaTtopa;

iii. poccuiickne M MHOCTpaHHble Oerno3uTapHble Pacnucku, B Criyvae ecrim TakvMe Oernos3vTapHble pacnuckv BXoasT B
6asy ons pacyeta NHgukaTopa;

iV. MMyLLECTBEHHbIE MpaBa M3 (PbHYEPCHBIX LOrOBOPOB (KOHTPAKTOB) M OMUMOHHBIX [OrOBOPOB (KOHTPAKTOB) MpW
cobnofgeHnn TpeboBaHUiA, NPefyCMOTPEHHbIX HACTOSILLMM NMYHKTOM MpaBui.



[MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTbI ((pbtouepCHble M ONUUOHHBbIE AOroBOPbI (KOHTPaKThbl)) MOryT BXOAUTb B
cocTas akTneoB PoHAa nNpu cobroaeHNN OAHOIO U3 CreayoLMX YCIOBUIA:

M3MEeHEeHMe UX CTOMMOCTW 3aBUCUT OT U3MEHEHNS CTOMMOCTU aKTUBOB, KOTOPbIE MOTYyT BXOAWUTb B cocTaB PoHaa (B
TOM YKMCne N3MEHEHNS 3HaYEeHUSt UHAEKCA, PACCYMTBHIBAEMOrO UCXOAS U3 CTOMMOCTM aKTUBOB, KOTOPLIE MOTYT BXOAWTb
B cocTaB poHAa), OT BENMUYMHbBI MPOLIEHTHBIX CTABOK, YPOBHSA MHANALUK, KYpCOB BarioT;

Npou3BOAHbIA (PUHAHCOBBIA MHCTPYMEHT He npegycMaTpuBaeT 00s3aHHOCTb CTOPOHbI AOroBopa nepefatb OpYron
CTOPOHE A0roBopa LeHHble Bymarn, BanioTy unm ToBap nnbo 0683aHHOCTbL CTOPOHbLI AOroBopa 3aknioyuTb JOroBop,
ABMNAILUIACS NPOM3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTOM, MPU YCMOBUW, YTO M3MEHEHME €0 CTOMMOCTUN 3aBUCUT OT
M3MEHEHUS CTOMMOCTWU TOBApOB, AOMYLUEHHbIX K OpraHuW3oBaHHbIM Topram Ha 6upxax Poccuiickon ®enepaumu u
Ovpxax, pacnonoxeHHbIX B WHOCTpaHHbIX rocygapcTBax W BKMAKYEHHbIX B MNepeyeHb WHOCTPaHHbIX Oupx,
npenycMOTPEHHbIV MyHKTOM 4 ctaTbk 51.1 PegepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-®3 "O pbIHKe LeHHbIX
Oymar".

V. LieHHble Bymaru, npegHasHaYeHHble AN KBanuguLUMpoBaHHbIX MHBECTOPOB, onpeAeneHHble B HOPMaTUBHbIX akTax
BaHka Poccuun (ganee — ueHHble Bymaru, npegHasHavyeHHble Ans KBanuguLMpoBaHHbIX MHBECTOPOB), @ UMEHHO:

[enosnTapHbIe Pacnnckn, SMUTEHTOM KOTOpbIX aenseTcs baHk od Hbio Mopk Mannon Koprnopeiin (Bank of New
York Mellon Corporation), peructpaumoHHbIi HOMep B cTpaHe perucTtpaunn 4299124, yypexageHo B CoeauHeHHbIX
LTaTax AMepuku, yaocToBepsitoLume npaBa Co6CTBEHHOCTU HA OObIKHOBEHHbIE aKLun, AMUTEHTOM KOTOPbIX SIBMSIE€TCH
Nkc 5 Putenn pyn H.B. (X5 Retail Group N.V.), pernctpaumoHHbii Homep B cTpaHe peructpaumm 33143036,
yupexaeHo B Koponesctese HuagepnaHabl.

2) OeHexHble cpeacTBa B pybnsax M B MHOCTPAHHOM BamnTe Ha cyeTax M BO Bkragax (genosurtax) B POCCUMIACKUX
KPEeOUTHbIX OpraHM3aumsax M MHOCTPAaHHbIX OPUANMYECKUX Nuuax, Npu3HaHHbIX GaHkamMu Mo 3akoHodaTenbCTBY
WHOCTPaHHbIX FOCYAApCTB, Ha TEPPUTOPUN KOTOPbLIX OHM 3apermcTpupoBaHbl (Janee no TEeKCTY - «MHOCTPaHHble
OaHkn»), (qanee no TEKCTY - KMHCTPYMEHTbI AEHEXHOIO pbIHKa»).

3) npaBa TpeboBaHWs U3 4OroBOPOB, 3aKIMOYEHHbIX ANS Lenen AOBEPUTENLHOMO YNpaBneHns B OTHOLLEHNW aKTUBOB,
yKa3aHHbIX B noanyHktax 1 u 2 nyHkta 23.1. HacToswwmx Mpasun;

4) VHbIE aKTVBBbI, BKIOYaeMble B COCTaB akTMBOB POHAa B CBA3M C ONNAaToW pacxodoB, CBA3AHHbLIX C 4OBEPUTENBbHBIM
ynpaBreHvemM UKMyLecTBoM, cocTasnswowmm PoHh, unu B CBA3M C  peanv3auvent npas, 3akpenieHHbIX
coctasnsawmMm PoHA LEHHbIMM Oymaramu wnv npegycMOTPEeHHbIX cocTaBnsowumu PoHg Npon3BOAHBIMM
(hP1HaAHCOBLIMN MHCTPYMEHTaMu (fanee - IHBeCTMUMOHHBIE NpaBa).

23.2. B cny4ae nameHeHuns coctaBa MHankaTtopa YnpaenstoLas KoMnaHus Bnpase He paHee 4eM 3a 5 (NsTb) paboymnx
OHel 0O faThl ero uameHeHus npuobpeTatb LeHHble Oymarun, koTopble OyaoyT BxoauTb B MHOMkaTop € AdaThl €ro
M3MeHeHUs1, a Takke ob6a3aHa B TedeHne 5 (naTtn) paboumx OHen ¢ gatbl MsMeHeHust coctaBa MHgnkaTopa npogatb
npuobpeTeHHbIE paHee LeHHble Oymaru, B criyvae ecnm ¢ faTbl TAKOro USMEHEHWst OHU NepecTaHyT BXOAMTb B COCTaB
NHavkaTtopa.

24. [leHexHble cpeacTBa BO BKNajax (4eno3nTax) B POCCUNACKMX KPEAUTHBIX OPraHn3aumsx U MHOCTPaHHbIX GaHkax
MOryT BXOAMTb B cocTaB ®oHAaa, TONbKO Npu YCroBUK, YTO B CriyYae JOCPOYHOrO PacTOPXKEHMS yKa3aHHOro Jorosopa
poccuiickas KpeauTHas opraHmM3aumnsa unm MHOCTpaHHbIv 6aHk o6a3aHa (06513aH) BepHYTbL CyMMy Bknaga (genosuta,
ocTaTtka Ha cyeTe) M MPOLLEHTbI MO HEMY B CPOK, HE NPEBbILLALLNIA CeMb paboyumx OHEN.

24.1. Jlnua, 06s13aHHbIE NO:

. aKuMsM POCCUWACKMX aKLMOHEPHbIX OOLLEeCTB, POCCUWACKMM Aeno3uTapHbIM pacnuckam, KIMPUHIOBbIM
cepTudmkaTam yvyacTns JOMmKHbl ObITb 3apernctpupoBaHbl B Poccuiickon ®epepaumu;

. aKUMsIM  MHOCTPaHHbIX  SMWTEHTOB, WHOCTPAHHbIM  [AEn03WTapHbIM  pacnuMckam  JOIKHbl - ObiTb
3aperMcTpupoBaHbl B rocyjapcTBax, BKIoUYEeHHbIX B ObLyepoccuitckuii knaccudmkaTop cTpaH Mypa.

25. CtpykTypa aktnsoB doHaa.

OLeHOYHas CTOMMOCTb LiEHHbIX Bymar 0IHOTO KPUOMYECKOTO N1LAE, AEeHEXHbIE CPeacTBa B PyGIisax U B MHOCTPaHHO
BamnoTe Ha cyeTax M BO BKMadax (OenosuTax) B TakOM HOpPUOMYECKOM nuue (ecnu opuanyeckoe nuuo ABMSeTCs
KpeauTHOW opraHusauuein Unm MHOCTPaHHbLIM GaHKOM MHOCTPAHHOrO rocyaapctsa), npaea TpeGoBaHUA K TaKoMy
IOPUAONYECKOMY IULy B COBOKYMHOCTM He [JOJDKHbl MpeBbiwaTte 20 MNPOLEHTOB CTOMMOCTU akTuBoB ®PoHaa.
TpeGoBaHuWs HacTosILero ab3ala He pacnpoCTPaHSTCS Ha NpaBa TPeGoBaHUS K LeHTpanbHOMY KOHTPareHTy.

[na uenen HacTosWwero NognyHKTa POCCUUCKME W MHOCTPAaHHbIE Oeno3nTapHble pacrnuckm paccMaTpuBaloTCa Kak
LEeHHble 6y|\/|arV|, npasa COOCTBEHHOCTU Ha KOTOpPbIEe YOOCTOBEPAKOT COOTBETCTBYOLWME AENO3UTapHble PACNUCKN.



Ons uenen pacyeta orpaHMYeHUs], ykasaHHoro B ab3ale BTOPOM HacTOALLEro MyHKTa, Npu onpeaeneHun Lonu
OLIEHOYHOW CTOMMOCTU aKTUBOB B CTOMMOCTHU akTUBOB POHAA B CYMMe AEHEXHBIX CPeacTB B pyGIsiX U B UHOCTPaHHO
BanloTe Ha cyeTax B OOHOM HOPMANYECKOM NuLe U CTOMMOCTM npaB TpeboBaHWi K OQHOMY OpUONYECKOMY nuuy,
BO3HUKLUNX Ha OCHOBaHUM oroBopa 0 Bpokepckom 06CNyXMBaHUM C TaKUM NMLOM (NpU YCNOBUW, YTO yKa3aHHbIM
[OrOBOPOM MPeAyCMOTPEHO WCTONMHEHVE TakUM IOPUANYECKMM NULIOM 065A3aTeNnbCTB B TeHYeHWe ofHOro paboyero
[HS C AaTbl NpeabsBNeHUs yKka3aHHbIX TpeboBaHUiA K MCMNOMHEHWIO), cocTaBnsAowmx OoHA, He yYnTbiBAaeTCH CyMMa
(Mnn ee YacTb) AEHEXHbIX CPeACTB, MOANEeXaLLMX BbinnaTe B CBA3U C noraleHmeM VIHBECTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

[Mpun aTom 06Lasn cymma AeHexXHbIX CPeacTB U CTOMMOCTL NpaB TpeboBaHWIN, KOTOPblE HE YYMTLIBAIOTCS NpKU pacyeTe
orpaHnyeHus), ykazaHHoro B absaue BTOPOM HaCTOSLLEro NyHKTa, B OTHOLLUEHUM BCEX AEHEXHBbIX CPEACTB B pybnsax u
B MHOCTPaHHOW BanioTe Ha BCEX CYeTax U B OTHOLLEHWUMW BCEX NpaB TpeboBaHU K IOPUANYECKUM NMLAM, BO3HUKLLNX
Ha OCHOBaHWW yKa3aHHbIX [OroBOPOB O GpokepckoM O6CnyxmBaHWM, cocTaBnsaowmx PoHA, B COBOKYNHOCTU He
OOMKHbI MNpeBbllaTh OOLLy0 CyMMYy [AEHEeXHbIX CPeAacTs, noAafexalimx BbinnaTe B CBA3W C MoraweHnem
MNHBECTULIMOHHBIX NAeB HAa MOMEHT pacyeTa orpaHUYeHuns.

[ns uenen pacyeta orpaHvWYeHus, ykasaHHoro B ab3aue BTOPOM HAaCTOALLEro MyHKTa, Npu onpepeneHnun Aonu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTMBOB PoHAA B CyMME AEHEXHbIX CPecTB B pybnsix u B MUHOCTpaHHOM
BarnTe Ha cyeTax B OOHOM lOpUAMYECKOM nuue, coctaBnaowmnx PoHa, He yunTbiBaeTcs cymMma (Mnv ee 4acTb)
AEHEeXHbIX CPEACTB, HAXOAALWMXCH Ha YKadaHHbIX cHeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKIMKOYEHHbIX B Takon PoHA
npv Bblaayve VIHBECTULIMOHHbLIX NaeB, B Te4eHne He 6onee 2 pabounx gHen ¢ AaTbl ykazaHHOrO BKto4eHns.CToMMOoCTb
NOTOB NPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB (ecnu 6a30BbIM (6a3MCHbIM) aKTUBOM NPOM3BOLHOIO PMHAHCOBOTO
WHCTPYMEHTa ABMSeTCa APYron NPOu3BOAHbIA PUHAHCOBLIA MHCTPYMEHT - CTOMMOCTb NOTOB TakuX MPOWU3BOAHbIX
(P1HAHCOBbLIX UHCTPYMEHTOB), CTOMMOCTb Li€HHbIX ByMar (Cymma AeHeXHbIX CPeACTB), NOMyYeHHbIX YNpaBnstoLLen
KomnaHuen ®oHaa No NepBoy YacTn 4OroBopa peno, pasmep NPUHATLIX 0693aTeNbCTB NO NOCTaBKe akTUBOB MO UHBIM
cAaenkam, gaTa UCNOMHEHUS KOTOpbIX He paHee 4 pabounx OHEN ¢ AaTbl 3aKMYeHUs CAEMNKU U 3aeMHble CPeacTea,
npeaycMoTpeHHble nognyHkTom 5 nyHkTa 1 ctatem 40 ®epepanbHoro 3akoHa ot 29 Hos6psa 2001 roga N 156-93, B
COBOKYMHOCTW He AOSMKHbI NpeBbiwaTe 40 NpoLeHTOB CTOMMOCTM YMCThIX akTuBoB PoHAa.

Ha paTy 3aknioveHns caenok ¢ NnponsBoaHbIMU (OMHAHCOBBLIMU MHCTPYMEHTaMM, LOrOBOPOB PENo, AOrOBOPOB 3anma,
KPeAWTHbIX AOrOBOPOB MIM COENOK, JaTa MCMOJIHEHMST KOTOPbIX He paHee 4 pabouvx OHEW C AaTbl 3aKMioYeHus
COEnNKM, COBOKYMNMHasi CTOMMOCTb aKTUBOB, YKa3aHHbIX B ab3aue CeMb HAaCTOALLEro NMyHKTa, C yY4ETOM 3aKMHYEHHbIX
paHee [OroOBOPOB pPeNo WM CAENOK, yKasaHHbIX B HacTodwem ab3aue, U 3aeMHbIX CPeACTB, MpeayCMOTPEHHbIX
noanyHktom 5 nyHkta 1 ctatem 40 PepepanbHoro 3akoHa ot 29 Hosbpst 2001 r. N 156-93, He gormkHa NpeBbiWwaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTnBoB PoHAa.

[ns uenen HacTosALEro NyHKTa NPoOn3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHThI y4MThIBaOTCS B 06beme nprnobpeTaembix
(oTyyxkpaembix) 6a3oBbix (6a3MCHBLIX) aKTUBOB TakUX MPOWM3BOAHbLIX (DMHAHCOBBLIX WHCTPYMEHTOB (ecnv 6asoBbiM
(6a3ncHbIM) akTBOM ABRSETCA APYrov NPOU3BOAHbIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTVBbI, BXOASLIME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPBITOW MNO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTam KIMpuHra.

[loroBopbl peno 3akn4arTCsl, eCliM OHW COOTBETCTBYIOT OAHOMY M3 CIEAyHLIMX YCIOBWUIA: KOHTpareHToM Mo
[OroBOpY perno sIBNSETCS LEHTPanbHbIA KOHTpareHT NMMbo ykasaHHbIA J4OroBOp 3aKM4aeTcsl Ha YCIOBUSIX NOCTaBKN
NpoTVB MraTexa W NpedyCMOTPEHHOW AOrOBOPOM perno 00SI3aHHOCTU KaXKAoW M3 CTOPOH MpPU U3MEHEHUWU LieHbI
LeHHbIX Bymar, nepedaHHbIX Mo AOrOBOPY Pero, yrnradvMBaTh ApYroil CTOPOHE AeHEXHble CYMMbI U (UNn) nepeaasaTb
LeHHble Oymaru B cOOTBETCTBUM C NyHKTOM 14 cTtaTbmn 51.3 PenepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX Gymar”, npu ycnoeuu, 4to NpeaMeToM AoroBopa Peno MoryT 6biTb TONBKO akTUBbI, BKIlOYaeMble B
coctaB PoHaga B COOTBETCTBMM C HacToswymMu MpaBunamu. Ynpasensiollas KOMNaHus He BripaBe pacnopsikaTbCs
LUEeHHbIMKM Bymaramu, NpuoGpeTeHHbIMM MO [AOroBOpaM Pero, Mo KOTOPbIM YrpaBnsiollas KOMMaHWUs SBrseTcs
rokynaTerieMm ro nepeBoi YacTu AOroBopa peno, 3a MCKIYEHNEM MX BO3BpaTa Mo BTOPOW YacTu TaKoro AoroBopa
peno.

Ona uener ab3aua cegbMOro M BOCbMOIO HACTOSILLETO MyHKTA HE YYWUTLIBAOTCH AOrOBOPbLI PEMo, Mo KOTOpbIM
ynpasndwowaa KoMnaHna aBndaeTca nokynaTtenem no nepBoﬂ 4YacTu goroeopa peno, a Takke onuMoHHble A0roBopbI,
No KOTOpbIM ynpaBndlowaa KoMnaHna MMeeT npaBo TpGGOBaTb OT KOHTpareHTta nOKynku unmn npoaaxwu ©6as3oBoro
(6a3ncHoro) akTuea.

Mpu onpepeneHun CTpyKTypbl akTMBOB PoHAA YYWUTHLIBAKOTCA aKTUBbI, MPUHATbIE K PacyeTy CTOMMOCTM YUCTbIX
akTmBoB ®oHAa.

OueHoYHass CTOMMOCTb LIEHHbIX 6ymar, npegHasHavyeHHbIX Ans KBanuuuupoBaHHbLIX WHBECTOPOB He A0ShKHa
npesbiwaTb 40 NPOLEHTOB CTOMMOCTU aKTUBOB donaa.



25.1. TpeboBaHust nyHkTa 25 HacTosiwux MpaBun NnpuMeHsoTCa 40 AaTbl BO3HUKHOBEHWNSI OCHOBaHUS MpekpaLleHust
doHaa.

26. He meHee AByx TpeTen pabounx AHEN B TeYEHMEe Kaxaoro kaneHgapHoro ksaptana (3a UCKNioYeHnem nepuoaa ¢
AaTbl BO3HMKHOBEHUSA OCHOBaHMA npekpaileHns doHaa) COBOKYNHas CTOMMOCTb CreayloLlmxX akTMBOB (OQHOM0 Mmnu
HECKOMbKMX) OOIMKHA COCTaBnATb He MeHee 80 NPOLIEHTOB CTOMMOCTM aKkTUBOB, COCTaBNAOLLNX hoHA:

akTuBbl, BXogswwme B 6a3y pacyeta MHavkaTopa.

26.1. MNpepycMoTpeHHbIe noanyHKToMm 4 nyHkTa 23.1 HacToswmx [NpaBnn akTuBbI, BKIOYaeMble B COCTaB akTMBOB
doHaa B cBA3N ¢ peanu3aument IHBECTULMOHHBIX NpaBs, MOTYT BXOAWTbL B COCTaB akTMBoB POHAA B TeYEHME OOHOro
Mecsua ¢ AaTtbl peanu3aumm ykasaHHbIX IHBECTULIMOHHbLIX Npas.

CToumOoCTb NpeayCcMOTPEHHbIX MOANYHKTOM 4 nyHkTa 23.1 HacTosAwmx [NpaBun akTMBOB, BKtOYaeMblix B coctaB ®oHaa
B CBA3N C peanusaumen HBECTULMOHHBIX NpaB, B COBOKYMHOCTW He AOSKHa NpeBbiwaTtb 5 NpoLeHTOB CTOMMOCTM
aktueoB doHaa.

27. OnucaHue pucKoB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHum, peannsaumns MHBECTULIMOHHOW cTpaTerny, npegycMoTPEeHHOW MHBECTULMOHHOMN
Aeknapauven ®oHaa, CB3aHa C BbICOKOW CTEMEHbIO BINSHNS PUCKOB, ONUCaHUE KOTOPbIX COOAEPXKUTCS B HACTOSALLEM
nyHkTe MNpaswn. NprBeaeHHbIE CBEAEHUS B YacTW OLIEHKN BMUSHWUSA PUCKOB OTPaXatoT TOYKY 3peHUs 1 COBCTBEHHbIE
OLEeHKM YnpaBsnsioLen KOMNaHn 1 B CUNY 3TOr0 He ABNSAITCHA UCHEPMbIBAOLMMMU.

MHBecTnpoBaHve B akTuBbl, NPeAyCMOTPEHHbIE MHBECTULIMOHHOW Aeknapauven ®oHga, He noapasymeBaeT Kakux-
nnbo rapaHTui, Kak No BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYMMbI, Tak U NO NOYyYEHNIO Kaknx-nmbo 4oxoao0B..

C uenbio nogaepaHusi COOTHOLLEHWUST PUCK/QOXOOHOCTb B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsaioLias KoMnaHus BbICTpouna cUcTemMy yrnpasneHus aktueamym PoHaa 1 puck-meHempKMeHTa.

CToMMOCTb OOBEKTOB WMHBECTUPOBAHMS, cocTaBnsowmx PoHO, M, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULMNOHHOrO naa PoHaa MOryT yBenMuUMBaTLCS UMM YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHUSA B MPOLLIOM He
onpeaensitoT Aoxoabl B OyayuiemM, rocyaapcTBO He rapaHTUpyeT AOXOAHOCTb MHBecTUUmi B PoHa. 3asasneHns nobbix
N, 0 BO3MOXXHOM yBENMYeHun B OyayLemM CTOMMOCTY MHBECTULMOHHOTO nasa PoHaa MOryT pacueHMBaTbCs HE MHaye
Kak npegnonoxenusi. PeweHne o nokynke WHBECTUUMOHHbIX naeB PoHAa NPUHMMAETCS JIMLOM, >XEnaroLimMMm
npuobpectn WHBECTMLUMOHHBIE NaM CaMOCTOATENbHO MOCME O3HAKOMITEHWS C MpaBunaMyM [AOBEPUTENBHOMO
ynpaeneHns ®oHOOM, €ro MHBECTUMLMOHHON Aeknapaunen, ¢ y4eTOM OLIEHKM PUCKOB, NMPYBEAEHHbIX B HACTOSALLEM
NyHKTE, HO HE OrPaHNYMBasCb MMU.

O6Lwen3BecTHa npsAMas 3aBUCMMOCTb BEMUYMHBI OXMAAEMON MpubbINM OT YPOBHSA MNPUHMMAaEMOoro pwucka.
OnTMManbHOe COOTHOLLEHME YPOBHEW puUCKa W OXuaaemon npubbinv pasnuMyHO M 3aBUCUT OT Lenoro psga
0OBEKTUBHBIX N CyOBbEKTUBHBIX (hakTopoB. Mpu NnaHMpoBaHUM U NPOBEAEHNM ONepPaLuii C MHBECTULMOHHBIMU MasMu,
Bnageney WHBECTMUMOHHBIX MaeB unu nuuo, xenawuwee npvobpect MHBeCTMUMOHHbIE naw, Bcerga AOImKeH
NMOMHUTb, YTO Ha NPaKTUKE BO3MOXHOCTMN MOSOXUTENBHOIO M OTPULLATENBHOIO OTKITOHEHWUSI peanbHOro pedynbrara ot
3annaHMpoBaHHOTO (MM 0XMAAEMOro) HYacTo CyLLECTBYHOT OOQHOBPEMEHHO M Peanv3yloTCs B 3aBUCUMOCTU OT LIeNoro
psiAa KOHKPETHBbIX OOCTOSATENLCTB, CTEMNEHb y4eTa KOTOpbIX, COBCTBEHHO, 1 onpeaenseT pe3ynbTaTMBHOCTb Onepaumn
BnagenbLua NHBECTMLUMOHHBIX MaeB unu nuua, xxenatowero npuobpectn NHBECTULUMOHHBIE Naw.

HacTosillee onuncaHue pUCKOB He packpbiBaeT WHpopMauun o060 BCEX pUCKax, BO3HUKAOLIMX B CBS3U C
[EeSTeNnbHOCTLI0 YNpaBnsioLei KoMnaHuy Nno ynpaeneHuto (MHBECTUPOBaHWIO) MMYLLECTBOM, COCTaBnsowmm OoHa,
BCNEACTBME pa3HOObpasns CUTyaLui, BO3HKaKOLLMX NPU TakoM ynpaBreHun (MIHBECTMPOBaHWN).

B Haubonee obliem Buae MNOHATUE pUCKA CBSI3aHO C BO3MOXHOCTHIO MOMOXUTENBbHOTO WM OTpuLaTenbHOro
OTKIMOHEHUsI pe3ynbTaTa AesTeNbHOCTM YNpaBnsioWen KOMNaHuy Nno yrnpaBfieHnio MMYLECTBOM, COCTaBMSIOLLUM
doHA, OT 0XKMAAEMbIX UIN NIIaHOBbLIX 3HAYEHUI, T.€. PUCK XapaKkTepusyeT HeonpeaeneHHOCTb NOSy4YeHNst OXKUOaeMoro
(hHaHCOBOro pesynbTarta Mo UToraM UHBECTULNOHHON AeATEeNbHOCTY.

Ona uenen HacTosWEero onMcaHusa nog PUCKOM MpW OCYLLECTBMEHUU OMnepauuii Mo MHBECTMPOBAHUIO MOHMMAETCS
BO3MOXHOCTb HacCTyMneHus cobbiTus, Brekylero 3a cobor nageHne CTOMMOCTM YMUCTbIX akTuBoB PoHaa W,
COOTBETCTBEHHO, PaCYeTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTO B CBOK ouepedb sBNAeTCs YObITkOM Ans
Bnagenbua VMIHBECTUUMOHHBIX NaeB. Bbicokas cTeneHb BRVsSIHUS nogpasyMeBaeT, YTO BO3MOXHbIA YPOBEHb NOTEPb
WHBECTMLMIA Ha ropu3oHTe 1 roaa, KoTopbivi He 6yaeT npesbileH B 95% cnyyaeB — 50%. [Npu 3ToM ykasaH BO3MOXHbIA
YPOBEHb NOTEPU MHBECTULMIA B CTPECCOBBIX PbIHOYHBLIX YCNOBUAX. B 3aBMCMMOCTM OT cuUTyaumm Ha pbiHKE NOTEPU
MOTyT ObITb BbILLE YKa3aHHbIX 3HAYEHWN.



Bnageney MHBECTMUMOHHLIX NAEB 1 NULO, XenarLee ﬂpMO6peCTI/1 MHBECTULMOHHBIE Naun, Hen3beXXHO cTankmBaeTcs
C HeobxoanMoCTbio y4nTbiBaTb (baKTOpr puUCka camMmoro passnunyHoro csouncTBa. Pucku WHBECTUPOBAHNA B LIEHHblEe
6ymar|/| BKMKOYaKT, HO HE OrpaHN4YnBalOTCA crneayrwnMmmn puckamm:

- HedbmHaHcoBble puckuy;

- DMHaAHCOBbIE PUCKM.

|. HedomHaHcoOBbIe pUcku.

K HedmHaHCOBbLIM p1uckaM B TOM YnCie MOTYT BbITb OTHECEHbI CEAYIOLME PUCKN:

CTpaTternyeckuin pUCK CBsi3aH C coLmanbHO-NOMMTUYECKUMU Y 9KOHOMUYECKMMU YCIOBUSMU pasBuTus Poccuinckon
depepaunn unu cTpaH, rae BbinyLleHb! Unu obpawarTtca aktuebl PoHaa. [aHHbIN pUCK He CBA3aH C 0COBEHHOCTAMM
TOro UNM MHOro obbekTa MHBECTUPOBaHUA. Ha 3TOT pUCK OKasbiBaET BNNSHWE N3MEHEHUE NONMUTUYECKOW CUTyaLuw,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3pEHUs CYLLECTBEHHbIX YCrOBUN Gu3Heca) U3MEeHeHUn B
POCCUICKOM 3aKoHOAATENbCTBE UMW 3aKoHoAATENbLCTBE APYrUX CTPaH, AeBanbBauus HaLMoHanbHOM BanioThl, KpU3NC
pblHKa rocyAapCTBEHHbIX AOMTOBbIX 0083aTenbCTB, HaHKOBCKUIA KPU3MC, BantOTHLIN KPU3WC, NpeacTasnsoLwme cobomn
npsiMoe M1 onocpefoBaHHOE CreACTBME PUCKOB MONUTUYECKOro, 3KOHOMUYECKOro U 3aKoHoA4aTeNbHOro xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BAVSHWE U MHOTMe apyrue akTopbl, B TOM YMCe BEPOSTHOCTb
BBEAEHUS pPEermoHanbHbIX 3KOHOMWYECKMX CaHKUMA MNW OrPaHUYeHWn Ha WHBECTUMUMM B OTAerNbHble OTpacnu
9KOHOMWUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne ob6CcToaTensCcTB Henpeoaonmmon
Cunbl, rMNaBHbIM 06pa3oM, CTUXMUHOMO W TreonofMTUYECKOro XxapakTepa (Hanpumep, BOEHHble OENCTBUS).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U yNPaBeHns CO CTOPOHbLI YNnpasnsioLwen
KOMNaHUW, He NoANeXnT AMBepcudUKaLmnm N He NOHMXaeM.

CucTeMHbIN PUCK CBA3aH C HapyLleHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HKMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(P1HAHCOBbLIX UHCTUTYTOB BbIMOMHATL CBOM (PyHKUMU 1 06s3aTenscTBa. B cuny GonbLuon cTeneHn B3anMoaencTens u
B3aMMO3aBMCMMOCTM OMHAHCOBBLIX MHCTUTYTOB MeXy COOOoM OLeHKa CUCTEMHOMO pUCKa CrOXHa, HO ero peanusaums
MOXeT MOBNWNATb Ha BCEX YYaCTHWKOB (PMHAHCOBOrO pbiHKA. YMNpaBnsioowas KOMMNaHus He MMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBS3aHHbIN C HapylweHusMu OBusHec-npoLeccoB, HenpaBUIbHbIM  (PYHKLMOHMPOBAHMEM
TEXHUYECKUX CpeacTB W nporpammHoro obecneyeHus, HenpasBuIbHbIMKM  AelcTBusaMKu  (Oe3gencTBuem) unm
He06pPOCOBECTHOCTLIO MepcoHana Ynpasrsiowen KOMNaHuW, ee KOHTpareHTOB W NapTHEpOB, MPUBIEKAEMbIX K
ynpasrneHuio aktueamun ®oHAa, a Takke BCNEACTBME BHELIHUX DAKTOPOB, B TOM YMCIe NPOTUBOMPAaBHbIX OEACTBUN
TpeTbux nuu. K onepaunoHHOMY pyCKy OTHOCATCH BO3MOXHbIE YObITKM, ABMBLUMECS PE3yNbTaTOM HapyLUueHni paboThbl
UMM HEKa4yeCTBEHHOro WnM He[obpPOCOBECTHOrO MCMOMHEHMSA CBOMX 0053aTenbCTB OpraHvM3aTtopaMy TOProBnw,
KMVPUHIOBBLIMW OpraHmM3aumsaMu, OpyruMu MHPaCcTPYKTYPHBIMU OpraHu3auusaM unm 6aHkamuy, oCyLeCTBRALWUMU
pacyetbl. C uUenbld MUHMMU3AUUW  OMEPaLMOHHOrO  pucka  YNpaenswwWas KOMMaHWs C  OOMMKHOMW
npeaycMOTPUTENBbHOCTBIO OTHOCUMTCA K nogbopy COTPYAHWMKOB, oOnNTUMM3aumm OGusHec-npoueccoB U BbIOOpy
KOHTpareHToB.

MpaBoBO PUCK, CBA3AHHLIM C HEMPeACKasyeMOCTbio U3MEHEHMUI AeWCTBYIOLIEro 3aKoHOAaTENbCTBA, a Takke C
HECOBEPLIEHCTBOM 3aKOHOB W MHbIX HOPMATUBHBIX aKTOB, CTaHAAPTOB CamMOperynmpyembIX OpraH13aLuii, B TOM Yucne
PEerynupyloLmnx yCroBus BbiNycka W/WnM oBpalleHnst aKTUBOB, YKasaHHbIX B MHBECTULMOHHOM Aeknapauuu.
CoBeplueHMe CAENOK Ha PbiHKaX B PasfMUHbIX PUCOMKLMSX CBA3AHO C AOMOMHUTENbHLIMU PUCKAMM.

HeobxoamMmo Takke NpUHMMAaTb BO BHUMaHWE PUCKW, CBSI3aHHbIE CO CIOXHOCTBHH) HaNOrOBOro 3aKOHOA4ATENbCTBA U
NPOTUBOPEYMBOCTLIO €ro TONKOBAHMS U NMPUMEHeHUst B cdepe WHBECTULIMOHHOM AEsiTeNbHOCTU, a TaKKe PUCKM
M3MEHEHUS HarloroBOro 3aKoHOAATEeNbCTBA, KOTOPble MOryT MPUMBECTU K HEraTMBHOMY BRMSIHUIO Ha WTOrOBbIiA
WHBECTMUMOHHBIN pe3ynbTar.

Mpn 3TOM KpaliHe 3aTpyOHWUTENbHO MPOrHO3MPOBAaThL CTEMEHb BMAUSHWUA TakKUMX WU3MEHEHUN Ha OeaTenbHOCTb Mo
ynpaeneHuio PoHaoM unm ouHaHCOBLIN pe3ynbTaT MHBECTOpPA.

C uernb MMHMMM3aUmMKU NpaBoBOro pUcka YNpaBnsioLas KOMNaHWsa CO BCeW TLLATENbHOCTbI0 OTHOCUTCH K U3YyYEeHUIo
u3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasrnsiowas KOMNaHUS B MOMHOM Mepe MCMomnb3yeT BCe neranbHble
MeXaHn3Mbl B3anMoenCTBUS C opraHamMmu rocyfapcTBeHHOW BracTu, ¢ baHkom Poccum ¢ Luenbio BANSHUA Ha MPUHATHE
peLLeHn No N3MEHEHUsIM B 3aKOHOAATENbLCTBE B NOMb3Y MHBECTOPOB.

PerynsaTopHbIA PUCK MOXET TMpOsBNATLCA B (QOPME MNPUMEHEHUs K YNpaBrsiiowen KOMMaHuM CaHKUMii
PEerynpyloLLMx OpraHoB MO TMNPUYMHE HECOOTBETCTBUS 3aKOHaM, OOGLENPUHSTBIM MNpaBunaM UM cTaHgapTam
npodheccroHanbHo aesTenibHocTh. CrneacTBreM peanusaummn perynsTopHOro pucka MoryT ctate (oMHAHCOBbLIE UMK
penyTauvoHHble MoTepu YNpaBnsioLlei KOMMaHWKM, 3anpeT Ha NpoBefdeHue OTAeNbHbIX onepauuii Mo ynpaeneHuo
®OHOOM MM aHHYNUPOBaHWE NUUEH3UM Ynpaenstower koMnaHun. C Lenbio UCKITIYEHNUS PETYIISITOPHOTO pucka



YHpaBﬂﬂIOLLI,aﬂ KOMNaHuA BbICTpOUia CUCTeMy KOpnopaTnuBHOIO ynpasrneHna U BHYTPEHHEero KOHTposda n onepatnBHO
npuHMMaeT Mepbl No npuBeaeHUo CBOEW OeATENbHOCTU B NOSIHOE COOTBETCTBME C D,eﬁCTBy}OLLlI/IMI/I HOPpMaTUBHbLIMU
aKTamMu.

Il. dPnuHaHCcoOBbIE pUCKWN.
K couHaHCcoBbLIM pUckam B TOM YMCHE MOTYT ObITb OTHECEHbLI CreayoLLMe PUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3aHHbIA C KonebaHusaMU LeH aKkTUBOB, YKa3aHHbIX B MHBECTULIMOHHON AeKnapauum
doHaa, KypcoB BamnoT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWXEHUS NUKBMAOHOCTU. OTM pakTopbl camyn no cebe HaxogATcss nogd BrMSHMEM Takux OBCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKas UMM MNOonMMTUYeckas CuUTyauus, U3MEHeHue perynaTopHOM cpeabl,
AeBanbBauusa Unu cyLecTBeHHble konebaHusa kypcoB obMeHa BantoTbl, CTUXUIHbIE GeacTeus.

BanioTHbIN pUCK XapakTepuayeTcs BO3MOXHbIM HEBNaronpusaTHLIM U3MEHeHneM Kypca pybns unu uHon BanioThbl, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBLIN MHCTPYMEHT, MO OTHOLUEHWIO K KypCy pybns unu MHOW BanioTbl, B KOTOPON
paccunTbiBAETCA MHBECTULIMOHHBIN pe3ynbTaTt uHesectopa. NMpn 3TOM HeratTMBHO MOXET U3MEHUTLCH Kak CTOMMOCTb
aKTMBOB B pe3ynbTate UHPNALMOHHOIO BO3OEWCTBUSA U CHWKEHUM pearbHON NOKynaTensHON CnocobHOCTM akTMBOB,
Tak 1 pasmep 0653aTenbCTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTOMHAEMbIM 3a cHeT akTueoB PoHAaa.

MpoLeHTHbIN PUCK 3aKMO4aeTCs B BEPOATHOCTU BO3HWKHOBEHUS YOLITKOB WM CHWDKEHWSA NPUOLINM MO NpuYmHe
U3MEHEHUS YPOBHSA MPOLEHTHBbIX CTaBOK, a Takke HebnaronpmMaTHOrO U3MEHEHUsT KPMBOW KpPeauTHbIX crnipedos. [pu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KakK pacTu, Tak U CHUXaTbCH, U ee POCT B NPOLUMOM He O3HavaeT
ee pocTa B byayuiem. [laHHbIV PUCK ABNAETCH YaCTHbIM CrlydaeMm pbIHOYHOTO pucKa.

Puck nukBunpgHoOCTU peanusyeTcsa npyu COKpaLLEeHUN UM OTCYTCTBUM BO3MOXHOCTU MpuobpecTy unn peanu3oBaTb
(hrHaAHCOBbIE MHCTPYMEHTbI B Heobxogmmom obbeme n no Heobxogumon ueHe. MNpy onpefeneHHbIX PbIHOYHbIX
YCINoBUSIX, €CNN NUKBUOHOCTb PbiHKA HeageKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OnpeaenuTs CTOMMOCTb Unu
YCTaHOBUTb CMpaBeanvByo LeHy (hMHAHCOBOrO akTuBa, COBEPLUUTbL CAENKy MO BbIrOAHOW ueHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TOMbKO WHAMKATUBHbIE KOTUPOBKW, YTO MOXET MPUBECTM K TOMY, YTO aKkTMB Hemnb3a Oyget
peanu3oBaTtb W, TakuMm 06pasoMm, WHCTPYMEHT OyaeT HaxoauTbCa B cocTaBe akTMBoB PoHOa A0 KOHLA cpoka
noraiueHns 6e3 BO3MOXHOCTU peanv3saumn.

PasHble Buabl prckoB MOryT OblTb B3auUMOCBsSI3aHbl Mexay coOoW, peanu3aumsi OOHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPUBOANTL K peanu3auumn apyrux puckoB.

Momumo (uHaAHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBaHWE B aKTUBbl, NpPeayCMOTPEHHbIe
MHBECTULIMOHHOM Aeknapauuen PoHAa, MOXeT BKITHOYaTb Crneayolme pUcku:

a. KpeouTHbIM pPUCK, CBSA3aHHbIA C HEWUCMNOMHEHUEM [JOMMKHMKOM CBOMX (PUHAHCOBBLIX 00A3aTenbLCTB UMK
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTW BCMNEACTBUE YXyALIEHUS CNOCOBHOCTM OOMMKHMKA UCTONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonta no obnuvraumsam M WHbIM [ONTOBbIM LEHHBbIM Oymaram, KOTOPbIA 3aK4aeTcs B BO3MOXHOW
HennaTexecnocobHOCTN SMUTEHTa AONTOBbIX LEHHbIX Oymar v (Mnum) nuu, npegoctaBuBLLUMX obecneyeHne no 3Tmm
LeHHbIM Bymaram, 4To NpuBeAEeT K HEBO3MOXHOCTM UITN CHDKEHNIO BEPOSTHOCTM NOracuTb AONroBble LieHHble Bymaru
(Mpou3BecTU KynoHHbIE BbINaTbl MO HAM, UCMIOMNHUTL 0653aTENBLCTBA NO BbIKYMNY, B TOM YMCME JOCPOYHOMY, AOMTOBbIX
LeHHbIX Bymar) B Cpok U B NMonHOM obbeme. VIHBeCTOp HeceT puck gedonta B OTHOLIEHMU aKTUBOB, BXOASLLMX B
cocTtaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nvua nposiBnAeTCA B PUCKE HEWCMONHeHUs 06a3aTenbCcTB nepeq Ynpasnsiowen
KOMMNaHuen CO CTOPOHbI KOHTPAareHToB. YNpaBrsowasi KOMNaHus He MOXeT rapaHTupoBaTb Grarve HamepeHus 1
cnocobHoCTb B Oyayluem BbINOMHATL MPUHATbIE Ha cebs obs3aTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPareHToB,
OpokepoB, pac4eTHbIX OpraHM3aLuii, 4eno3nTapues, KITMPUHIOBbIX CUCTEM, pacyeTHbIX BaHKOB, NNATEXHbIX areHTOoB,
OMpX M NpoYMX TPEeTbMX IUL, YTO MOXET MPMBECTU K MOTEpPsAM KIMEHTa, HEeCMOTPA Ha npeanpuHMMaemMble
YnpaBnsioLen KoMnaHven yeunms no 4o6pocoBeCcTHOMY BbIGOPY BbilLeNepeYnCrieHHbIX NNLL.

b. UHBecTMpoBaHMe B NpPOu3BOAHble (PUHAHCOBBLIE MHCTPYMEHTbI ((PbHOYEpPCHbIE M OMUMOHHbIE OOrOBOpbI
(KOHTpaKTbl)), Kak NpaBumo, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENBHBLIMU
ybbITKAMMN.

Tak, NpW MOKynke OMUMOHHOIO KOHTpaKTa noTepu, B ObLEM Crlyyae, He MPEeBbICAT BENUYMHY YMnayeHHbIX NpeMuu,
BO3HarpaxaeHusl U pacxofoB, CBSA3AHHbIX C UX COBepLUeHMEM. B To Bpemsi kak npodaxka OMUMOHHbIX KOHTPAKTOB M
3aKrnoyeHre (hbYEPCHBIX [OrOBOPOB (KOHTPAKTOB) MpW OTHOCUTENBHO HEGOMbLUMX HEGNaronpusATHBLIX kKoneGaHusx



LieH Ha pblHKe MOTYT MPUBECTM K 3HAUUTENbHBIM YObITKaM, a B Criyyae npoaaxu (blouepCHbIX KOHTPAKTOB U NPoJaxu
OMLIMOHOB Ha MOKYMKY (ONLUMOHOB «KOIM») — K HEOrpaHWYeHHbIM YBbiTKaMm.

MomynMo o6LUero pbIHOYHOTO pucKa NpU COBEPLUEHWMU OnepauMu Ha pbiHKE LeHHbIX Oymar B criyyae CoBepLUeHUst
onepauui ¢ NPoM3BOAHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusTHOro M3MeHeHUs LieHbl Kak
(hMHAHCOBbIX MHCTPYMEHTOB, SBMAIOLLMXCA 6a3nCHBIM aKTMBOM NPOU3BOAHbBIX (PMHAHCOBBLIX MHCTPYMEHTOB, TakK 1 pUCK
B OTHOLLEHMW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHoro n3meHeHus LeHbl PoHa MoxeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, ABNsALMECs: obecneyeHnemM no nNnpomM3BogHOMYy OUHAHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHMIO B MHOCTPaHHbIE LieHHble Bymaru n nponsBoaHble huHaHCOBbIE UHCTPYMEHThI, 6a3oBble
aKTUBbl KOTOPbLIX UMEKT MHOCTPaAHHOE MPOUCXOXAEHUE, NPUCYLLN ONUCAHHBbIE BbILLE PUCKU CO CMeAyoLMMU
ocobeHHoCcTAMU. MIHOCTpaHHble (ONHAHCOBbLIE NHCTPYMEHTBLI U akTUBbI MOTYT ObITb NPUOGPETEHbLI 3a py6exom nnu Ha
POCCUIACKOM, B TOM YWCME OPraHU30BaHHOM pbiHKE. [IPUMEHUTENBHO K TaKMM MHCTPYMEHTaM CTpaTernvyeckuin puck,
CUCTEMHBIA PUCK U MPaBOBOW PUCK, CBONCTBEHHbIE POCCUMINCKUM PbiHKaM, AOMOMHATCA aHanorMyHbIMU pUckamu,
CBOWVICTBEHHBIMW CTpaHaMm, rae BbinyLLeHb! n/unu obpalaTcs 3Tn akTmebl. BodamoxHoCTM cyaebHon 3awmTbl npas Ha
WHOCTPaHHbIE aKTV1Bbl MOTYT ObITb CyLLIECTBEHHO OrpaHMYeHbl He06X0AUMOCTLIO 0bpaLleHus B 3apybexHble cyaebHble
W MpaBOOXPaHUTErbHbIE OpraHsbl.

d. PUck BO3HMKHOBEHUs ¢opc-ma)|(op|-|b|x OGCTOﬂTeanTB, TaKMX KakK npupogHble KaTaKrn3mbl, TEXHOrNeHHble
KaTtacTpodbl, MaccoBble 6ecnopsaky, 3abacToBku, 6oeBblE U BOEHHbIE AENCTBUSI.

e. NMonutnyeckne M 3KOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO M3MEHEHWNS NOMUTUYECKON CUMTyaumu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NOMMTUKN, HanpaBneHHON Ha OrpaHnyYeHne MHBECTULUMIA B oTpacnu
SKOHOMUKM, aBnsoWwmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHUEM CaHKLMIA CO CTOPOHbI CTPaH B
OTHOLLEHWN OTAENbHBIX KOMMaHWN, ABMASIOWMNXCA dIMUTEHTaMU LieHHbIX Bymar unm KoHTpareHTamu, A4eno3ntapusamu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMWMKM M CYETOB BMOTb A0 3anpeta unu 6nokMpoBky
BblBOAA aKTUMBOB, MafeHVEM LieH Ha 3Hepropecypcbl 1 npodmmun obcTosTenscTBamu. MHBeCTMpoBaHWE B LIEHHbIE
Oymarm SMUTEHTOB pa3BMBaKOLWMXCA CTpaH CBA3aHO C Oonee BbLICOKOW CTEMEHbI0 PpUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiIEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. PUCK GaHKpPOTCTBa 3MMUTEHTA aKUMM, KOTOPLIN MPOSIBNAETCS B PE3KOM MafAeHUM LeEHbl akuMA akKLUOHEPHOro
obLecTBa, NPM3HAHHOTO HECOCTOSATENbHBLIM, UMW B NPeABUAEHUN TAKOW HECOCTOSATENBHOCTU. [laHHbIA PUCK SBNSETCA
YaCTHbIM CMy4YaeM PbIHOYHOIO puUcka.

g. Puck otknoHeHuss ot gpoxogHoctu UHAukaTtopa. HecMOTpst Ha TO, YTO UENbI MHBECTULMOHHOW MOMUTUKM
YnpasnsioLLen KoMnaHnm SBAsieTca cnegoBaHne goxogHocTn doHaa MHamkaTopy NnpyMpocT (B MPOLEHTaX) pacyeTHOM
CTOMMOCTU VMIHBECTULIMOHHOIO Nasi MOXET He COOTBETCTBOBATbL NPUPOCTY (B NPOLEHTax) 3HavyeHun Mingukatopa mns-3a
pacxofoB U TPAH3aKLUMOHHbBIX U3AEPKEK, CBA3AHHbIX C KOPPEKTUPOBKOW cocTaBa akTneoB PoHaa, a Takke B CUITY UHbIX
PasnUyHbIX MPUYMH.

[l. MpaBa n 0653aHHOCTM YNpaBnstoLen KOMnaHum

28. fo paTbl 3aBeplueHus (OKoHYaHWs) dopmupoBaHns PoHAa Ynpaengwlas KOMMaHWMA He pacrnopskaeTcs
UMYLLIECTBOM, BKIMIOYEHHbIM B coctaB PoHaa npu ero dopmupoBaHun. C pgatbl 3aBeplueHus (OKOHYaHUS)
dopmmpoBaHus doHaa YnpaenswLwas KOMMaHWA OCyLLeCcTBMseT [oBepuTenbHoe ynpasneHne PoHAOM nyTem
COBepLLEHMS MobbIX PUANYECKNX U PAKTUYECKNX OEWCTBUI B OTHOLLEHMN MMYLLIECTBA, cocTaBnsowero oHa, B TOM
yncne nyTemM pacnopsKeHUs ykasaHHbIM UMYLLIECTBOM.

YnpasnstoLias KoMnaH1s CoBepLUAEeT CAENKN C UMYLLLECTBOM, cocTaBnsaowmm ®oHA, OT CBOEro MMeHHU, ykasbiBasi npu
9TOM, YTO OHa OEeVCTBYET B KAYECTBE JOBEPUTENBHOIO YNpaBnsoLwero. 310 yCrnoBue cymTaeTca cobniogeHHbIM, ecnm
npu COBEPLLEHNN AENCTBUIA, HE TPEDYHOLLMX MMCbMEHHOIO 0hopMeHus, apyras cTopoHa byaeT nHdopmmposaHa 06
MX COBEepLIEeHUN [OOBEpUTENbHBbIM YNPaBAsWMM B 3TOM KavecTBe, a B MUCbMEHHbIX [JOKyMeHTax nocne
HaMMeEHOBaHMWS YNpaBnsioLen KoMnaHum caenada nometka "[.Y." n ykazaHo Ha3BaHve PoHaa.

[pn oOTCyTCTBUM YyKasaHMs O TOM, YTO YNpasnswwasa KoMnaHus AeWCcTBYeT B KadecTBe [OBEpUTENbHOro
ynpaBnsoLwwero, oHa 06s13bIBaeTca nepes TPeTbMMM NNLAMK JIMYHO M OTBEYaeT nepes HAMM TOMbKO NpuHaanexalum
el UMyLLLEeCTBOM.

29. YnpaengawLias KoMnaHna:

1) ocyLlecTBnsieT AoBepuTesibHOe ynpaBreHne ®oHZOM NyTeM COBEpLUEHUS MOObIX FOPUANYECKUX U (DaKTUYECKUX
[EeViCTBA B OTHOLUEHUM COCTaBISIIOLLErO €ro MMYyLLEeCTBa, a Takke OCYLLECTBISeT BCe Npaea, YAOCTOBEPEHHbIE
LieHHbIMK ByMaramu, cocTaensiiowmmMmu ®oHg, BKoYasi NpaBo rofioca no rofiocyLmMM LeHHbIM Gymaram;

2) nNpenbsaBAseT UCKA W BbICTYNaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3W C OCYLLECTBIIEHWEM LEATESIbHOCTU Mo
[OBEPUTENBHOMY YrpaBneHuto PoHAoM;
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3) peiicTBys B KayecTBe [JoBepuTenbHOrO ynpaensiowero ®oHgom, Bnpase npu  ycroBuu CcoGnoaeHUs!
YCTaHOBMEHHbLIX HOPMATUBHLIMU akTamu B ccpepe pUHaHCOBbIX PbIHKOB TpeGoBaHUM, HanpaBneHHbIX Ha orpaHuYeHe
PUCKOB, 3aKmnioyaTh JOroBOPLI, ABMSOLLMECS NPOU3BOAHBIMU (DUHAHCOBLIMY MHCTPYMEHTaMU;

4) nepepaeT cBOW Npasa N 06483aHHOCTN MO AOrOBOPY AOBEPUTENBHOrO ynpasneHns PoHAOM APYron ynpasnsioLwen
KOMNaHun B ropsigke, B Mopsigke, yCTaHOBIEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkta 5 cratbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

5) BnpaBe nposectu QApobneHve WVIHBECTULMOHHBIX MNaeB Ha YCNoBUMAX W B Mopsiake, YCTaHOBMEHHbIX
3akoHogaTenbcTBoM Poccuiickon ®enepaumm 06 MHBECTULIMOHHBIX (POHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalueHnn doHaa;

7) BNpaBe MnoracuMTb 3a CYeT MMyLlecTBa, coctaBnsowero PoHa, 3ad0MmKEHHOCTb, BO3HUKLLYIO B pesynbraTe
ncnonb3oBaHusA YnpasnsoLen KomnaHmen Co6CTBEHHbIX OEHEXHbIX CPEACTB AN BbiMnaTbl AEHEXHOW KOMMeHcaumnm
BnagenbuamMm HBECTULMOHHBLIX NaeB.

30. YnpaensioLias KomnaHusa obasaHa:

1) ocywecTBnate poseputenbHoe ynpaeneHne ®oHgom B cootBeTcTBUM € PepepanbHbiM  3akoHom "O6
WHBECTULMOHHBIX oHaax", apyrumu denepanbHbiMM - 3aKOHaMu, HopmaTuMBHbIMKW akTamu bawka Poccum un
HacToawwmmu Mpasunamu;

2) gencreoBaTtb pa3yMHO 1 4OBPOCOBECTHO NP OCYLLECTBIIEHMN CBOUX MPaB 1 MCNOMHEHUN 06A3aHHOCTEN;

3) nepepmaBaTb uMyLwlecTBO, cocTaBnsowee PoHA, AnsS ydeta v (Mnu) XxpaHeHus CneumannaMpoBaHHOMY
Oeno3nTapuio, ecnu nHoe He npegycmotpeHo depepanbHbiM 3akOHOM «O6 MHBECTUMUMOHHBIX (POHAAX», WUHBIMMU
HOpMaTMBHbLIMW NPaBoOBbIMK akTamu Poccuinckon ®egepaummn, HopmaTuBHbeIMK akTamu baHka Poccum unu Mpasunamu
B cooTBeTCcTBUMN C PepeparnbHbiM 3akOHOM « O6 MHBECTULMOHHBLIX hOHAAX»;

4) nepegaBaTb CneunannampoBaHHOMY AeMN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBIEHUS UMW MONYyYEHNS
KOMWU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLLUEHUN MMYLLECTBA, cocTaBnstoLlero ®oHs;

5) TpeboBaTb yCTpaHeHWs1 HapyLUEeHWs1 ee NpaB B OTHOLLEHUM UMYLLECTBA, COCTaBnSAoWero aktmebl PoHAa, a Takke
BO3MeELLEeHUs Bpeaa, NPUYMHEHHOMY UMYLLECTBY, cocTaBnsioweMmy ®oHa, TpeTbuMU nuuamu;

6) packpbiBaTb OTYEThI, TPEOOBAHMSA K KOTOPLIM yCTaHaBnuasatoTca BaHkom Poccnu;

7) Npy OCyLLECTBMNEHNN CBOEN AeATENbHOCTU BbISABMATL KOH(IIMKT MHTEPECOB U YNPaBNSATb KOHMKTOM UHTEPECOB,
B TOM uucne mnyTemM npenoTBpalleHNs BO3HWKHOBEHWSI KOHMIMKTa WHTEPECOB W (MNN) PacKpbITUS WK
npenocTaBneHnst HMOpPMaLmM O KOHMINNKTE UHTEPECOB;

8) packpbiBaTb UHGopMaunio o PoHae B cooTBeTCTBUMU C PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", 3a
UCKMIOYEHNEM CriydaeB, NnpegycMoTpeHHbIX ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble ®efepanbHbiM 3akoHoMm "O6
WHBECTMLMOHHBIX poHAax" n HopmaTuBHbIMM akTamm baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWI npekpalleHns ®oHga obecneynTs:

nokynky (nmpogaxy) YNONTHOMOYEHHbIM NMLOM VHBECTULIMOHHBLIX MaeB MO LieHe, KOTopasi He MOXET OTnMyaTbCcs OT
pacyeTHOM CTOMMOCTU OAHOrO VIHBECTUMUMOHHOrO nasi 6onee 4yeM Ha BENUYUHY, YCTAHOBMEHHYH) MYHKTOM 42
HacToawwmx MNpaswun;

nokynky (npogaxy) MapkeT-MenkepoM Ha OpraHvM3OBaHHbIX Toprax, MpOBOAWMBIX POCCUIACKOM Gupxen,
MHBECTULIMOHHBIX MaeB Mo LieHe, KoTopasi He MOXET OTNnYaTbCs OT pacyeTHOW LieHbl ogHOro VMIHBeCcTUUMOHHOro nas
bonee YeM Ha BENMUYMHY, YCTAaHOBINEHHYIO MYHKTOM 46 HacToswwmx [Npasurm;

31. YnpaBnsioLias KoMnaHus He Bnpase:

1) pacnopsihxaTbCs MMYLLECTBOM, cocTaensowmm doHa, 6e3 npensaputensHoro cornacusi CneunanuanpoBaHHOro
[enosutapusi, 3a UCKITIOYEHNEM CENOK, COBEPLIAEMbIX Ha OpraH130BaHHbIX TOprax, MPOBOAMMBIX POCCUCKON UK
WHOCTPaHHOW G1pyer NGO MHLIM OpraHM3aTopoOM TOProBMY;

2) pacrnopsikaTbCA [AEHEXHbIMW CpeAcTBaMW, HaxXOAsALWMMMUCH Ha TPaH3UTHOM c4yeTe, Ge3 npeaBapUTENbHOIO
cornacus CneumannsmpoBaHHOIo Aeno3utapus;

3) ncnonb3oBaTb UMYLLECTBO, COCTaBndAoLlee doHa, ansa obecneyeHns NCNONHEHNS COOCTBEHHbIX 0053aTeNbCTB, He
CBA3aHHbIX C OOBEepUTESIbHbIM YyrnpaBlieHUEM doHOoM, unu gnst obecnevyeHnst NCMosTHeHUs 006s3aTenbCTB TPETbUX
nn;
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4) B3MaTb NPOLIEHTHI 32 MONb30BaHWE AEHEXHBIMU CPEACTBaMMU YNPaBnAoLLEen KOMNaHUK, NpegoCcTaBneHHbIMU AN
BbINMaThl AEHEXHOW KoMneHcauuu BriagenbuaMm VHBECTULMOHHbIX NaeB B CryyYyae HeOoCTaTOYHOCTU LEHEXHbIX
cpeacTs, cocTaBnsaowmx PoHa;

5) pencTBys B Ka4ecTBe [OBEPUTENbLHOrO ynpaensiowero aktmeamy ®oHga coBepluaTh criedytolne caenku Unm
AaBaTb NOpPyYeHUs: Ha COBEPLLEHME CNEAYIOLINX CAENOK:

a) no npuobpeTeHnto ob6LEKTOB, He NpeayCMOTpeHHbIX PepepanbHbiM 3akoHOM "OB6 MHBECTULMOHHBIX doHaax",
HopMaTuBHbIMM akTamun baHka Poccun, nHBeCcTULMOHHON Aeknapaunen doHaa;

©) coenkn no 6e3803Me3AHOMY OTHYXAEHMWIO UMYLLECTBA, cocTaBnsiowero ®oHa;

B) B pe3ynbTaTte KOTOpbIX YNpaBnsiowen KoMmnaHmen npuHumaeTca o6a3aHHOCTb No nepegade uMyLLecTsa, KoTopoe
B MOMEHT NPUHATUA Takon 06s3aHHOCTN He COCTaBNSIET aKkTUBbI (DOH,D,a, 3a UCKIloYeHneM caernokK, coBepllaeMblxX Ha
opraHn3oBaHHbIX Toprax, npu ycnoBnun oCyLLECTBITIEHUA KIMUPUHIa NO TakKMM cAerikam;

r) no nprMobpeTeHnto MyLLEECTBa, ABMSIOLLErOCS NPeaMeTOM 3anora Unmn MHoro obecneyveHunsl, B pedynbTate KOTopbIX
B coctaB ®oHAa BKMYaeTCst UMYLLECTBO, SBMNAIOLWEECS NpeaMETOM 3arora Unm MHoro obecneydeHus;

4) OOroBOpPOB 3alMa MW KpeaUTHbIX JOTOBOPOB. YKa3aHHOE NpaBusio HE pacrnpoCTPaHAETCS Ha Crnydau nornyyvyeHust
OEHEXHbIX CPeAcTB [Ans  norawleHnst VIHBECTUUMOHHBIX MNaeB MNpyv  HeOOCTaTOMHOCTU  [OEHEXHbIX CPeacTs,
coctasnsowmx ®oHa. MNMpr 3TOM COBOKYMNHbIN 06 BbEM 3a40IMKEHHOCTU, NOAEXALLEN NOralleHNo 3a CYeT UMYLLECTBa,
cocTasnsowero PoHa, No BCeM AOroBopam 3avMa 1 KpeauMTHLIM AOroBopam He AOMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4NCTbIX akTMBoB PoHaa. Cpok MpuBMeYeHus 3aeMHblIX CPEeACTB MO KaXaoMmy [AOroBopy 3amma wu
KpeanTHOMY OOroBoOpYy (BKMtoYas CPOK NPOANEHUS) HE MOXET NpeBbIaTh LWEeCTb MECSALEB;

€) cOaenku peno, MnoAanexawme WCMONHEeHn 3a cyeT wumywectBa PoHAa, 3a MWCKNIOYEHMEM  CIy4vaes,
npeayCcMOTPEHHbIX MYHKTOM 25 HacToswmx [MNpasun;

X) coenkum no npuobpeTeHuto B coctaB PoHaa umyllecTBa, Haxogswerocs y YnpaBngawwen KomnaHuu B
OOBEPUTENbHOM  YNpaBneHun Mo WHbIM [OroBopaMm, M MMYLIECTBA, COCTaBMSKLWIEr0 akTUBbl aKLMOHEPHOro
WHBECTULUUOHHOTO OoHAa, B KOTOPOM YnpaBndAwwas KOMMaHUSA  BbIMNOMAHAET  OYHKUMM  €ANHOMUYHOro
WCMOJHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE ynpasreHne un (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASILLErocsi B JOBEPUTENTBHOM YNpaBneHnn, MHBECTULIMOHHBIX NaeB NaeBoro
WHBECTULMOHHOrO boHAaa B Crnyyae, yCTaHOBINEHHOM YacTbio BOCEMHaALAaTon cTatbn 5 degepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHke LeHHbIX Bymar”;

3) CAENKU MO OTHYXAEHUIO UMYLLECTBA, cocTaBnstoLwero PoHa, B COCTaB MMYLLLECTBA, HAXOAALLErocs y YnpasnstoLen
KOMMNaHu1 B LOBEPUTENIBHOM YNPAaBNEHMUN MO MHBbIM JOTOBOPAM, UIUM B COCTaB MMYLLECTBA, COCTABISIOLLErO aKTUBbI
aKUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaoLast KOMMAaHUS BbINOMHSAET PYHKUMM €OUHONMYHOTO
WCMOJHUTENBHOIO OpraHa, 3a WCKIMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE ynpasrneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASILLEroCsi B JOBEPUTENBHOM YNpaBreHnn, MHBECTULIMOHHBIX NaeB NaeBoro
WHBECTULMOHHOIO (boHaa B Crnyyae, yCTaHOBIIEHHOM YacTbio BOCEMHAAUaTon ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Bymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHMKaMun YnpasnstoLen
KOMMaHUM, UX OCHOBHbIMW W npeobnajalwmymy XO3AWCTBEHHbIMU obLiecTBamMmn, OOYEPHUMU W 3aBUCHMMbIMU
obuecTBamu Ynpasnsiowen komnaHum, a Takke CneumannsmpoBaHHbliM genosuntapuem, Pernctpatopom;

K) coenku no npuobpeteHnio B coctae PoHoa MMYyLLECTBa, NpuHadfexallero Ynpasrsiiowen KOMMaHum, ee
YYaCTHVKaM, OCHOBHbIM 1 NPeobafatoLimm X03sMCTBEHHbIM 0BLLIECTBaM e YYaCTHVUKOB, ee [OHEPHUM 1 3aBUCHUMbIM
obuiecTBam, NGO NO OTUYXKOEHUIO UMYLLECTBA, COCTaBnsAoLero ®oH, ykasaHHbIM Nnuuam;

n) no npuobpeTteHno umyuiectsa y CneumanuanpoBaHHOIO AENO3uTapusi, C KOTOPbIM YNpaBnsowen KoMnaHuen
3aKIOYeH 40roBop B COOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", MMBO NO OTHYKAEHUIO
MMYyLLECTBA YKa3aHHOMY 5uUy, 3a WCKIKYEHMEM CrlyvyaeB, NpeaycMOTpeHHbix ®PepepanbHbiM  3akoHom "O6
WHBECTULMNOHHBbIX hoHaax";

M) caenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Gymar, BbiNyLWEHHbIX (BbliAaHHbIX) YNpaBnsoLwen KoMnaHnen,
a TakKe aKUMOHEPHbIM MHBECTMLMOHHBIM (DOHAOM, aKTMBbl KOTOPOrO HaxoAsiITCA B AOBEPUTENbHOM YnpaBlieHun
YnpaBnswoowen KoMnaHunm unu  QYyHKUUW  €QMHONMYHOTO  UCTIONTHUTENBHOrO OpraHa KOTOpOro OCYLLECTBIAEeT
Ynpasnsiowas koMnaHus.

6) 3aknoyaTb J0roBOPbI BO3ME3AHOro OKasaHusa ycnyr, noanexaliyx onnate 3a cyeT akTuBoB doHaa, B crnyyasx,
YCTaHOBMEHHbIX 3akoHoAaTenbCTBOM Poccuiickoin Pegepaumm 06 MHBECTULIMOHHBLIX (DOHAAX;

7) an06peTaTb aKLMM aKLMOHEPHOro MHBECTULUMOHHOIO (poHAa, akTMBblI KOTOPOro HaxoaATCs B ee 40BEpPUTESNIbHOM
ynpasneHnn unu  QyHKUMM  eOVHOMNYHOIO  UCTONHUTENBHOMO OpraHa KOTOpPOro OHa WCMOMHSET, a Takke
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WHBECTWLMOHHbIE Nan MaeBOro MHBECTULMOHHOTO hOoHAA, HaxXOAsLWEerocsi B ee [OBEPUTENbHOM YynpaBneHun, 3a
UCKIMOYEHNEM CIydaeB, YCTaHOBMEHHbIX PeaeparnbHbiM 3akoHOM "O6 MHBECTULIMOHHBLIX dhoHaax"

32. OrpaHuyeHuns Ha coBepLUeHNe CAENOK C LeHHbIMKU Bymaramu, ycTaHOBMNEHHbIe ab3auamu x), 3), K), 1) NoAnyHKTa
5 nyHkta 31 HacToAwmx [MNpaBun, He NPUMEHAIOTCH, eCrnu:

1) Takme coenku ¢ LeHHbIMU BymMaramy COBEpLUAOTCA Ha OpraHM3oBaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY
(npogaxy) No Hanmny4LMM U3 yKasaHHbIX B HUX LieHaM Npu YCIIOBMK, YTO 3asiBKM apecoBaHbl BCEM y4aCTH/UKaM TOpros
1 HdopMaLms, No3BoNsALLAs naeHTMdULMPoBaTb NOAABLUNX 3a8BKU YHAaCTHUKOB TOProB, He pacKpblBaeTCcs B XO4e
TOProB ApPYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBeplLueHne caenok, yCTaHoBMNeHHble ab3aueM 1) noanyHkta 5 nyHkta 31 HacToswwmx MNpasun,
He NPUMEHSIIOTCS, eCNY YKasaHHbIe CAENKN:

1) coBepLuatoTCs C LeHHbIMU Bymaramu, BKIIOYEHHBIMW B KOTUPOBaribHbIE CMIUCKN POCCUNCKNX (DOHAOBBLIX BUPX;

2) coBepLualTCca Npu pasMeLLeHn AONOMHUTENbHbIX LeHHbIX Bymar akumoHepHoro obLecTtsa npu oCyLLeCcTBeHnn
YnpaensioLen koMmnaHven npasa akumoHepa Ha npeumyLLecTBEHHOe NprobpeTeHne akumin 1 SMUCCUOHHBIX LIEHHbIX
Oymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLLecTsa;

3) aBns0TCS caenkamMmm no NPUoBpeTEHMI0 akUMA akUMOHEPHbIX 0BLLECTB, KOTOpPblE HA MOMEHT COBEPLUEHWUS CAENoK
ABMNANUCH 3aBUCUMbIMU (JOYEPHMMU) XO3ANCTBEHHBIMU 0BLLEeCTBaMM YNpaBnsaioLWwen KoMnaHnm B Cury npuobpeTteHus
nocrnegHen ykasaHHbIX akLMin B UMYLLECTBO, COCTaBnsitoLLee akTuBbl PoHAa.

34. o coenkam, coBepLUeHHbIM B HapyLueHue TpeboBaHui ctaten 40 GegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwas KoMnaHua o6sA3blBaeTca nepes TpeTbMMM NUUAMW NMYHO U OTBEYaeT TONbKO
NpYHaANEXaLMM el UMYLLECTBOM.

IV. NpaBa BnagenbueB MHBECTULMOHHbIX Naes.
MHBECTULUMOHHLIE Nan
35. MNpaBa BnagenbLeB MHBECTULIMOHHBIX MAeB yOOCTOBEPSAOTCH MHBECTULMOHHBIMUY MasgMm.
36. NHBECTMLMOHHBIN Nan SBNSeTCS MMEHHON LieHHON Bymaron, yaoCTOBEPSIOLEN:
1) ponto ero BnagensLa B npaBe CO6CTBEHHOCTM Ha UMYLLIECTBO, cocTasnstowee PoHp;
2) npaBo TpeboBaTb OT YNpaBnsioLen KOMNaHnM Hagnexallero 4oBepuTenbLHOro ynpasneHns ®oHaowm;

3) NpaBo Ha NonyyYeHne AEeHEXHON KOMMEeHcaLMn Npy NpekpaLleHun 4oroBopa 4OBEPUTENbHOro ynpasnexHns ®oHgom
€0 BCeMu Briagenbuamu VMIHBeCcTUUMOHHbIX naes (npekpaieHnn doHaa);

4) npaBo Bragensua VIHBeCTMUMOHHOrO nas B nobon pabounit aeHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMKM
MNHBECTULIMOHHOIrO Mas Mo LeHe, CoOpasMepHOW MPUXOAsLLENca Ha Hero gore B npase obuieri co6CTBEHHOCTU Ha
UMYLLIECTBO, cocTaBnsowee PoHa, Ha NPeayCMOTPEHHbIX HacTosWwmMm MNMpaBunamm ycrnoBusx;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B NyHkTe 13 HacToswmx [NpaBun, Ha NPeayCMOTPEHHbIX HACTOALLMMU
[paBunamu ycnosusx;

6) npaBo Bnagenbla VHBECTULMOHHOTO nas, ABNSIOWErocs YNONHOMOYEHHbIM MLIOM, B CPOK, YCTaHOBMEHHbIN
HacToAwwumu [lMpaBunamu, Tpe6GoBaTb OT YnpaBnswowWEed KOMNaHWM MoralieHuss npuHaanexallero emy
MNHBECTULIMOHHOTO NMas v BbiNMnaTbl B CBA3M C 3TUM JEHEXHON KOMNeHcaLUum, copa3MepHol NpUXoasaLLEca Ha Hero
[one B npase 06Lelt COBCTBEHHOCTU Ha UMYLLLECTBO, cocTaBnsollee doHA.

37. Kaxabin M'HBECTULMOHHLIN Nan yaoCToOBEPSiET OAMHAKOBYO A0 B NpaBe 00uen COGCTBEHHOCTU Ha UMYLLLECTBO,
cocTaenstollee doHA.

Kaxabli MHBECTULMOHHBLIN Nav yooCTOBEpPSeT OAMHAKOBblE MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHBLIX
depepanbHbIM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MHBECTULIMOHHBIN Nai ABASIeTCA MMEHHOW HESMUCCUOHHOW LIeHHOW Bymaromn, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaBa, yaoctoBepeHHble VIHBECTULIMOHHBIM Naem, rKenpyoTca B 6e3aoKkymMmeHTapHou chopme.
39. KonnyecTtBo MHBECTULMOHHBLIX NaeB, BblgaBaeMblX YNpasnsoLwen KOMnaHnen, He orpaHUYNBaETCS.

40. Npwu BblAa4Ye 0gHOMY NNLY MHBECTULIMOHHbLIX MaeB, COCTaBNSAIOLLNX ﬂpO6H0€ Yncno, Konm4ecTteso UHBECTULIMOHHDBIX
naes onpegenseTca C TOYHOCTbIO 4O NATOro 3Haka nocre 3andaToun.
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V. O6palleHne NHBECTULMOHHBIX Naes

41. WHBeCTMUMOHHbIE nau cBoGoAHO obpalialoTcss no  3aBeplueHun (OKOHYaHuu) dopmupoBaHua  PoHaa.
CneunanuanpoBaHHbI geno3ntapui, Pernctpatop He MOryT aBNaTbCA BrnagensuaMmm VIHBECTULIMOHHbBIX NaeB.

42. MakcuManbHasi BEMMYMHA, Ha KOTOPYH MOXET OTNMYaThCs LieHa MOKYNKW (MPOAaXu) YNONTHOMOYEHHBbIM JIULOM
WHBECTMLUMOHHBLIX MaeB OT pacyeTHOW CTOMMOCTM OAHOM0 MHBECTULIMOHHOMO nasi, CocTaBnsieT He 6onee nsTU
NPOLEHTOB OT PaCYETHOW CTOMMOCTW OOHOTO MHBECTULIMOHHOIO Nasi.

43. YNonHOMoO4YeHHoe L0 ocyLleCcTBnAeT NOKYNKY NHBECTULMOHHbLIX NaeB Ha cneayrowmnx yCrnoBuax:

i. Llena nokynku: LieHa nokynku onpeaenseTcs kak pacyeTHas LieHa MUHYC YeTbipe NpoLeHTa, OKpYrfiieHHas no
npasunam MaTeMaTU4eCKoro OKpYrneHns ¢ y4eToM MUHMManbHOro LWwara ueHsl, 3adukenposaHHoro NAO Mockosckas
Bupxa Ana faHHOro MHCTPYMEHTa Ha AaTy BbICTaBMEHUS 3asBKWM, HO HE MEHee pacyeTHOW CTOMMOCTW OOHOro
MNHBECTULIMOHHOIO Nas MMHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOIMO nasi
doHaa, onpegenernHasa NMAO MockoBckasi Bupka Ha koHel ToproBoro aHs (18 yacos 40 MUHYT), B KOTOPOM 3aKIOYeEH
O0roBOpP KyNnU-Npoaaxm.

Ona uenenm HacToAWeEro MyHKTa MOA4 PacyeTHOM CTOMMOCTbIO MOHUMAETCsl pacyeTHasi CTOMMOCTb OLHOro
MHBECTMLUMOHHOrO nasi, onpegeneHHas YnpaensioLwen KoMnaHnen no ntoram pabodero gHsA, B KOTOPOM 3aKroyeH
O0roBOp KyNnnn Npogaxu.

[ata, Ha KoTopylo onpeaensieTcs pacyeTHas CTOMMOCTb MHBECTULMOHHbBIX MAEB HE MOXET OblTb paHee N He MOXEeT
ObITb N03gHee 3 pabounx aHen ¢ aaTbl HAacCTynneHus bonee no3aHero U3 AByx cobbiTU - Nnepegadn VIHBECTULIMOHHBIX
naeB YMONMHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O MNOKYMNKe UHBECTULIMOHHbIX MaeB.

ii. Cpoku ocyLLeCTBNEHNS pacyeToB Mo caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HACTynneHnst bonee
no3aHero u3 AByx cobbITui - nepegayn NHBECTULMOHHBIX NAeB YNOTHOMOYEHHOMY NUL 1 NpeabaBneHns TpeboBaHus
0 nokyrnke NHBECTULMOHHbIX Naes;

iii. TpeboBaHne O MOKyNKe WMHBECTULUOHHBLIX MaeB MOXET ObiTb MOAAHO NULIOM, 3aKmiouuBLIMM GpokepcKui
AOroBop, NpedycmMaTpuBaloLwuii BO3MOXHOCTb NPOBEAEHWS CAENOK B pexume neperosopHon caenku (PINC) Ha Toprax
MAO MockoBckas bupxa.

iv. Mopsaok npeabsBneHns TpeboBaHMsA O NOKYMKE MHBECTULMOHHBIX NaeBs:

A. B nepnoag ¢ 10 yacoe 00 mmHyT 1 go 16 yacoB 00 MMHYT TOProBOro AHsl, NpogaBeL, AOMKEH
HanpaBWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;

B. B nepnog c 18 yacoB 40 muHyT n oo 18 yacoB 50 MWHYT TOProBOro OHA, NpoAaBeL, AOIMKEH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTUMLMOHHbLIX MaeB C YyKa3aHWEM KOnMyecTBa Maes,
nnaHMpyeMbIx K npoaaxe YkasaHHas 3asiBka fOImkHaA ObiTb agpecoBaHa YNOMHOMOYEHHOMY NnLy;

C. B nepuog ¢ 18 yacoB 50 muHyT 1 go 19 yacoB 00 MVMHYT TOProBOro AHA, YNONMHOMOYEHHOE NULIO
aKuenTyeT U NCMOSHSAET NONyYeHHbIe 3asiBKU.

D. YNOonHOMOYEHHOE N1LO BNpaBe He UCMONHATL: (i) 3asiBkKU, MogaHHbIe BHE BPEMEHHOTo MHTepBana,
YKa3aHHOro B HacTosAWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpPeaensioT MHYK LIeHy CAENKW, Hexenu
LeHa, NpeayCMOTPEHHAs MyHKTOM i) HAacTOsILLEro NoanyHKTa, (iii) 3asBK/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBeaoMrieHume.

44, YNorHOMOYEHHOE NULIO OCYLLIECTBIISIET NPOAaXy MHBECTULMOHHBIX NMaeB Ha CreayoLmxX YCroBUsX:

LieHa npopaxu: LleHa npogjaxu onpefensieTcss Kak pacyeTHas LieHa Mioc YeTblpe MpoLeHTa, OKpYyrheHHas Mo
npaBmnam maTeMaTyYeckoro OKpYrieHns C y4eTOM MUHUMANbHOTO Lara LeHbl, 3acmkcupoBaHHoro NMAO MockoBckast
Bupxka Ons OAHHOrO MHCTPYMEHTa Ha [aTy BbICTaBMEHWS 3asiBKM, HO He Gonee pacyeTHOW CTOMMOCTM OHOro
MNHBECTMUMOHHOIO Nasi Nitoc NATb NMPOLEHTOB.

[ns uenen HacToOAWEro NyHKTa Noj pacyeTHOW LEHOW NOHUMAETCHA pacyeTHas LieHa OOHOro MHBECTUMLMOHHOIO nas
®oHpa, onpegenenHasa NAO MockoBckas bupxa Ha koHel ToproBoro AHA (18 yacoB 40 MVHYT) B KOTOPOM 3aKITHOYEH
AOroBOP Kynnn Npoaaxu.

Ona uenen HacTosWero nyHKTa Mo pacyeTHOWM CTOMMOCTbKD MOHUMMAaeTCs pacyeTHad CTOMMOCTb OAHOro
MHBECTUUMOHHOro nas PoHaa, onpegeneHHas Ynpaenswowen KoMmnaHvenh no utoram paGoqero AOHA, B KOTOPOM
3aKJIo4YeH O0roBop Kyniu npoaaXu.
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[ata, Ha koTopyto onpegdenseTcs pacyeTHass CTOMMOCTb MHBECTULIMOHHBIX NaeB He MOXET GbiTb paHee U He MOXeT
GbITb No3aHee 3 paboumx AHel ¢ AaTtbl HACTYNNeHWs Goree NO3AHEro M3 AByX COBbLITUI - MOCTYMNNEHUS OEHEXHbIX
CpeacTB 1 NpeabsBreHns TpebosaHus o npogake NIHBECTULMOHHBIX Naes.

i Cpok nepegayn MHBECTULMOHHBIX NaeB YNONMHOMOYEHHbIM NUUoM: He 6Gonee gecsatn pabounx oHew ¢ aathbl
HacTynneHus 6onee No3aHero u3 AByX COObITUI - MOCTYMNEHUsI AEHEXHbIX CPeacTB U NnpeabsBneHusa TpeboBaHus o
npoaaxe VMIHBeCTULMOHHbIX Naes;

ii. TpeboBaHne O npoaaxe WHBECTULUMOHHbIX MaeB MOXeT ObiTb NogaHO NUUOM, 3akMYMBLUMM  C
YNonHOMOYeHHbIM NMLoM BGpokepcknin OroBop, NpeaycMaTprBaloLLnii BO3MOXHOCTb NPOBEAEHUS COEMNOK B pexume
neperosopHon caenku (PrNC) Ha Toprax NAO Mockosckas Bupxa.

iii. Mopspok npeabseneHns TpeboBaHnsa 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacos 00 mMuHyT u go 16 yacos 00 MUHYT TOProBOro AHsi, MOKynaTtenb AOMMKEeH
HanpasWTb yBeAoMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBeagomneHuey;

B. B nepuog ¢ 18 yacoB 40 MuHyT n o 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMMKEH
BbICTaBWTb 3aABKY Ha MOKYMKY MHBECTULMOHHBIX NAaeB C yka3aHneM KONn4yecTBa naes, NraHupyemblixX
K MOKynke, YkasaHHas 3asiBka A0ImkHa ObiTb agpecoBaHa YNOHOMOYEHHOMY fnLly.

C. B nepuog ¢ 18 yacos 50 muHyT 1 go 19 yacos 00 MMHYT TOProBOro AH{A, YNOMHOMOYEHHOE NULIO
aKuenTyeT U NCMOMHSAET NOMNy4YeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKKU, NOAHHbIE BHE BPEMEHHOrO MHTepBana,
YKa3aHHOro B HacTosweM nyHkTe, (ii) 3asBKM, KOTOpbIE ONpenensioT UHYI0 LieHy CAENKM, Hexenu
LeHa, NnpeayCMOTPEHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBku, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBegomneHue.

45. Ycnosusa npogaxu naes Ha Gupxe: Caenkn ¢ MHBECTUUMOHHBIMM Nasmm Ha OGupxe OCYyLLeCTBRAKTCA B
COOTBETCTBWM C MpaBunaMv TOpros, ONpeAeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynku (npopaxu) MHBECTUUMOHHBLIX naes, nybnunyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM30BaHHbIX TOprax, NPoBoAMMbIX Gupxkeii: 0,5 (HONb LenbIX NATb AeCATbIX)
npoLieHTa OT pac4YeTHOW LieHbl OAHOrO IHBECTULIMOHHOIO Nasi.

46.1. ObsaszaHHOCTb MapkeT-menkepa NOAMNEXUT UCTMOMHEHUI0 B T€YeHMe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepuoga) He MeHee ¥ (Tpex 4YeTBepTeln) BPEMEHU NPOBEAEHUS TOProB B TeYeHue ogHoro Toprosoro aHda y MAO
MockoBckasi Bupxa kaxabii ToproBbi AeHb. O6s3aHHOCTL MapkeT-melikepa 3a OCHOBHYH) TOPrOBYH CECCUHO
(TOproBbIV Neproa) cYMTaETCa UCTIONTHEHHOW B criyyae, ecnu MapkeT-melikep coBepLunn caenku ¢ IHBECTULMOHHBIMK
nasmu B o6beme pasHom 50 000 000 (natbaecaT MunnmMoHoB) Poccuiickux pybnen B Te4eHne OCHOBHOW TOProBOWN
ceccun (TOpProBoro nepuoga) O4HOro TOProBOro AHSA UMM €Criv Nepuoa NCnonHeHnst obssaHHocTen MapkeT-merikepa
B TE€YEHMe OCHOBHOW TOProBOW ceccuu (TOProBOro nepuopa) OAHOro TOProBOrO AHS COCTaBun He MeHee ¥ (Tpex
yeTBEpTEN) BpEeMEHW NPOBEAEHUSA TOProB 3TOro AHS.

47. Yvetr npaB Ha MHBeCTMuMOHHbIe nam oOcCylleCTBndeTca Ha JuueBbiX cYeTax B peecTpe Bnagenbues
MIHBECTMLMOHHBIX NAEB, B TOM YNCME Ha NNLEBLIX CHETaX HOMUHANbLHOIO aepXxarend.

48. CnocoGbl Nosfy4YeHus BbINMCOK M3 peecTpa BriagenbLeB VIHBECTULUNOHHBIX Naes:

Bbinucka, npegocraBnaemas B 3neKTPOHHO-UMGPoBOM hopme, HanpaBnaeTcs 3asaBUTENO B SMNEKTPOHHO-LNPOBON
dopMe C aNeKTPOHHOW LngpoBON NoaNUCLI0 pernctpatopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMEHTa Ha GymMakHOM HOcUTene, Bpy4aeTcs IMYHO Y peructpaTtopa unm
WHOTO YNMONTHOMOYEHHOIo MM NnLa 3asiBUTENIO UMK €ro YNoTHOMOYEHHOMY NpeacTaBUTENNO NMPY OTCYTCTBUM YKa3aHUs
B A@aHHbIX cyeTax MHOro cnocoba npeaocTaBneHnst BbIMUCKM.

49. TMpy NpeacTaBieHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX MaeB Mo 3anpocy HoTapuyca uiu
YMNONMHOMOYEHHOTO rOCYAapPCTBEHHOTO OpraHa oHa HanpaBnsieTcsl B hopMe [AOKYMEHTa Ha GymMakHOM HocuTerne no
afpecy COOTBETCTBYIOLLErO HOTapuyca U opraHa, ykasaHHOMy B 3anpoce.

VI. Bbigaya MHBECTULIMOHHBIX NaeB

50. YnpaBnsitowas KoMMaHUs OCyLLEeCTBAET Bbldayvy MHBECTUMLIMOHHLIX Naes npu dgopmupoBaHun ®oHaa, a Takke
nocre saBeplieHusi hopmmpoBaHus doHga.
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51. Bbligaya IHBECTULMOHHBIX Naes ocyulecTBnaeTca nytem BHECEHUA 3anucen no nnueBoMy cYeTy B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NaeB.

3anucy No nuueBbIM cyeTaMm npu Bblgave WHBECTULMOHHBIX MaeB BHOCATCS HA OCHOBAHUMW COOTBETCTBYIOLLETO
pacrnopsbkeHuss Ynpaensolwen KOMMnaHuu unu, ecnu 3TO NPefycMOTPEeHO [OroBOpoM Mexay Ynpasnsiolien
KoMnaHuen n Perumctpatopom, Ha OCHOBaHWM 3asBKM Ha npuobpeTeHune VMHBECTUUMOHHLIX naes. B cnyyae ecnu
3anncu BHOCATCHA Ha OCHOBAHUW pacnopsbkeHus Ynpasnstowen komnadum, Pernctpatop B A€Hb MONyYeHUs Takoro
pacrnopspkeHUs coBepLuaeT onepaumn Unn oTkasbiBaeT B MX COBepLUeHnW. B crniyyae ecnu 3anmcu coBepLuatoTes Ha
OCHOBaHMK 3asiBOK Ha npuobpeTeHne NHBeCTULMOHHbLIX Naes, Pernctpatop B CPOK He No3aHee ogHOro paboyero AHs,
crnefylowero 3a AHEM BKIIOYEHUS AEHEXHbIX CPeAcTB, NepefaHHbIX B Onnaty MHBECTULMOHHbLIX Naes, B COCTaB
doHaa, coBepLuaeT onepaumio NMbo oTka3biBaeT B €€ COBEPLUEHMUMN.

52. Bblgaya VIHBECTULUMOHHLIX Naes OCyLLeCTBNAEeTCA Ha OCHOBaHWWN 3adABKU Ha np|/|06peTeH|/|e MHBECTULMNOHHbIX
naes.

53. B onnaTy VIHBECTMLMOHHBIX NaeB MoryT ObITb NepefaHbl AEHEXHbIE CPEACTBa.

54. Bbl,ﬂa‘-la MHBECTULUMOHHbLIX NaeB OCYLLUEeCTBIIAETCA Npu yCrioBMKN BKIMIOYEHNA B COCTaB CDOH,Ela AEHEeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHBLIX Naes.

Bblgoaya VIHBECTUMLMOHHBIX NMaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee 0OHOro paboyero OHs, CreayloLlero 3a
[HEM BKIIOYEHUS [eHEXHbIX CPeCTB, NepeaaHHbIX B OnnaTty MHBECTULMOHHBIX Naes, B cocTtas doHaa.

55. MlHBECTULMOHHBIE Naun Npu UX Bblavye MOryT NnpuobpeTaTb TONbKO YNOMHOMOYEHHbIE nuLa.

3aaBKku Ha NprobpeTeHne MHBECTULMOHHBIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asBka Ha np|/|06peTeH|/|e MHBeCTVILI,I/IOHHbIX naeB OO0JMKHa ObITb nognucaHa nuuom, noaaBlUMM YKa3aHHY0 3adaBKY
(ero npeancrtasuTenem - B criydae nogadu 3adBku I'Ipe,D,CTaBI/ITeJ'IeM), N NNLUOM, NPUHABLLUMM YKa3aHHYIO 3adBKY.

56.1. CBeaeHws, BKIoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX MaeB:
nornHoe Ha3BaHue PoHaa;

nonHoe pMeHHOEe HauMeHOBaHNe YNpaBnsoLwen KoMnaHum;

Aarta v Bpems NpUHATUS 3asBK;

cBefeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnemM peKkBM3UTOB OOKYMEeHTa, noAaTeepxaarlero nosilHoMo4vna yka3aHHOro npegcraBmutens (B cny4vae ecnu
3as1BKa NogaeTcs npeacraBuTenem);

cBefeHusi, No3BonsALMe ngeHTudnumpoBaTs Bnagensua (npuobpetatens) MHBECTMLMOHHBIX Naes (B cnyyae ecnu
3asBKa ModaeTcd HOMMHaNbHbLIM AepXaTeneM Ha OCHOBaHWM pacrnopskeHuns Brnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

CBeEHUsi, MO3BONSOWME OMpeaenuTb CyMMY [EHEXHbIX CpeAcTB, noanexalwmx nepegade B onnaTy
MHBECTULMOHHBIX NaeB), a Takke CBEAEHWs!, MO3BOMSOLWME MaeHTUdULMPoBaTh Briadenbla ykasaHHbIX AEHEXHbIX
cpencrTs;

TpeGOBaHMG BblJaBaTb WHBECTULMOHHbLIE nNau npn  KaxgomMm NOCTynfnieHnn AOeHexXHbIX cpeacts B onnaty
MIHBECTMUMOHHbIX NaEeB;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenaslliero AeHexHble cpeacrtsa B onnaty MHBECTULUMNOHHLIX Naes, u (I/IJ'II/I)
MHble CBedeHNd, N03BOoNAoLLMe OCYyLLEeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nuua,

WHble CBEAEHUs!, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne VHBECTMUMOHHBIX NaeB, COrMacHO MPUIIOXKEHUAM
Ne 1 - Ne 2 k HacTosLwmm Npasunam.

57. MNpuem 3asBOK Ha NnpuobpeTeHne VIHBECTMLMOHHBIX NaeB OCYyLLECTBNSEeTCS B paboyve aHu.

3asaBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB npu opmupoBaHun GoHAa NoaaroTCs U NPUHMMAKTCA KaxKabli
pabounii oeHb B TeYeHne cpoka opmupoBaHus DoHAa, KOTOPLIA UCTEKAET CO AHsI, CNeayrLwero 3a AHeM, koraa
CyMMa [eHeXHbIX CpeAcTs, rnoanexalmx BknodeHuio B coctaB PoHpaa, gocturna pasmepa, Heobxoaumoro Ans
3aBepLueHus (OKOH4YaHus) hopmmpoBaHusa doHaa.

Mofaya u Nnpuem 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB Nnocre 3aBepLueHnst (OKOHYaHMs) (DOPMUPOBaHKS
doHba ocyLlecTBNAETCA crneayrLim obpasom:
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Cpok nogauu 1 npuema 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHbBIX NaeB OCYLLECTBNAETCS B TEYEHWUM OnpeaeneHHbIX
NepuoLoB, CPOK KOTOPbIX COCTaBnsAeT 1 (0AUH) AEHb;

Cpok nogaum u npuvema 3asBOK Ha npuobpeTeHne WHBECTUUMOHHBIX MaeB nocfe 3aBeplleHus (OKOHYaHWs)
dopmmpoBaHus PoHaa HacTynaeT Kaxabii paboynn aeHb;

Mpuem 3anBok Ha npuobpeTeHne VHBECTULIMOHHLIX NaeB He OCYLUECTBMNSETCS CO AHA BO3HUKHOBEHWS OCHOBaHWUS
npekpatieHns doHaa.

3aaBku Ha npuoGpeTeHne VHBECTUUMOHHLIX Naes, NpaBa Ha KOTOpble MPU WX BblAaye yYuTbIBalOTCS B peecTpe
BnagenbLueB VHBECTMUMOHHbIX NaeB Ha NMUEBLIX CYETAX HOMUHANBLHOrO AepXaTensl, NodalTCs HOMUHANbHLIM
Aepxatenem.

58. MNopsagok nogayn 3asBok Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:

3asiBka Ha npuobpeTeHne VIHBECTULMOHHbBIX NaeB YNOMHOMOYEHHbIM ULIOM, COCTaBMeHHas no hopMe NpUnoxeHus
Ne 1 k MNpaBunam, HanpaenseTcs B YNpaBnsioLLyto KOMNaHWIo B MTMCbMEHHOM BUAe Ha ByMaXHOM HocuTene.

3asBka Ha npuobpeTeHne VMIHBECTULMOHHBIX NaeB, cocTaBneHHas no dopme npunoxeHus Ne 2 k Mpasunam, MoxeT
GbITb HanpaBneHa B YNpaBnsioLLlyto KOMMaHUI0 HOMUHAMNbHLIM AepXkaTeneM B MHTepecax YMoSHOMOYEHHOro nuua
NocpeaCTBOM 3MIEKTPOHHOMO KaHamna B3aMOAENCTBUS (3MEKTPOHHOIO AOoKyMeHToo60poTa) B hopmaTe 351eKTPOHHbIX
[OKYMEHTOB, NOANMWCAHHbIX 3NIEKTPOHHOW MOAMUCHI0 HOMWHanNbHOrO AepxaTens. Bup anekTpoHHoro kaHana
B3aMMOENCTBUA (3MEKTPOHHOIO A0KYMEHTOOGOpPOTa) M NOPALOK €ro UCMoNb30BaHUs, BKIOYas BUL 3MEKTPOHHOM
noanucKn 1 NopsiaoK ee NPOBEPKW, YCTaHABIMBAIOTCS OTAENbHLIM COrMnalleHeM Mexay Ynpasnsiollei kKomnaHuen u
HOMWHaIbHBLIM depXaTenem.

3asBku Ha nprobpeTeHne VHBECTULMOHHBIX Naes, 0POPMIIEHHbIE B COOTBETCTBUU C NpunoxeHusamm Ne 1 1 Ne 2 k
HacTosiLuM MpaBunam, NogaTcs B NyHKTax npMemMa 3asiBok.

59. 3anBkn Ha npnobpeTeHne VIHBECTULIMOHHLIX NaeB NoAalTcs YNpaBnsatoLen KOMIaHU.
60. B npreme 3asiBok Ha npuobpeTeHne VIHBECTULIMOHHbIX NAaeB OTKa3biBAETCS B CyYasx:
1) HecobnoaeHWsA NopsiaKa U CPOKOB NoAauyn 3asiBOK, KOTOPbIE YCTAHOBMNEHbI HAacToswmumn MNpasunamu;

2) OTCYTCTBUA Hapgnexatile 0OOPMIEHHbIX OOKYMEHTOB, HeobxoanmbIx Ons OTKPbITUA B peecTpe BlagernbLeB
MHBECTULUMOHHBIX NAaeB NMLEBOrO CYETA, Ha KOTOPbIA LOMKHbI ObITb 3a4MCnEHbI HpMOGDETaEMbIe VHBECTULMOHHbIE
naw, ecnv Takon C4YeT He OTKPbIT;

3) npuobpeTeHnss MHBECTMUMOHHOrO nasi NMUOM, KoTopoe B cooTeBeTcTBuM C defepasnbHbiM  3akoHoMm "O6
MHBECTULIMOHHLIX hoHaax" He MOXeT BbiTb BnagensLiem VNHBECTULMOHHLIX Naes;

4) HecobnaeHus npasun ano6peTeHm=| MHBECTMLMOHHbIX Naes, YCTaHOBJI€HHbIX HACTOALLMMNA MpaBsunamy;
5) NPUOCTaHOBNEHNS Bblgaum MHBECTULMOHHbBIX NAEB;

6) BBeaeHne baHkom Poccum 3anpeta Ha npoBefeHWe onepauuin No Bblgade Mnv OQHOBPEMEHHO MO Bblgade u
noraweHntio VIHBECTULUMOHHBLIX NaeB U (MJ'II/I) Ha nNpoBefeHne onepauun no npnemy 3adBOK Ha an06peTeH|/|e mnm
OHOBpPEMEHHO 3aABOK Ha npmo6peTeH|/|e 1 3as8BOK Ha noraweHne VMIHBeCTULMOHHBIX Naes;

7) nogava 3asaBKU Ha npmo6peTeHV|e VHBECTULMOHHLIX NaeB Nocre BO3HMKHOBEHWSI OCHOBaHWNA npekpalleHms PoHaa;

8) B MHbIX cny4asix, npeaycMoTpeHHbIx PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBLIX (hoHAAXY.

Bblaaya MHBECTULMOHHBIX Naes npu oopmupoBarHum doHaa

61. Bbigaya MHBECTMUMOHHBIX NaeB nNpu hopmMupoBaHum GoHAa ocyLLEecTBRSIETCS NpU YCNOBMU Nepeaayn B Ux onnarty
OEHEXHbIX CPEACTB B pa3Mepe u (Unu) ueHHbix Bymar, npegycMoTpeHHbIX ab3auamum i - iii nognyHkTa 1) nyHkta 23.1
HacToswumx MNpaeun, ctonmocTbio He MeHee 200 000 000 (aBecTy MunnmnoHoB) Poccuiickux pyenei.

62. Bblgaya MHBECTULIMOHHbIX NaeB npu popmrpoBaHn ®oHaa OCyLLECTBNSETCS NPU YCNOBUM BKITIOYEHUS B COCTaB
doHaa MyLecTBa, NnepegaHHoro B onnaTy UHBECTULIMOHHBIX NaeB. [Npy 3TOM Bblgava UHBECTULMOHHBIX NAaeB AOMKHa
OCYLLECTBNSATbCA B [€Hb BKMOYEHUss B cocTaB PoHaa BcCero UMyLLecTBa, MOAMIEXALLero BKIHOYEHMIO, UNN B
crnepfyoLwmin 3a HAM paboYmnin feHb.

63. Cymma [OeHexHbIX cpeacTB (CTOMMOCTb MMYyLLECTBA), Ha KOTOpYyk BblAaeTcs VIHBECTUUMOHHBIA nawn npu
dopmupoBaHum PoHpa, coctaensier 1 000 (ogHa TeicAya) Poccuiickux pybreni n sBnseTcs eAuwHoOW Onsi Bcex
npuobpeTartenen.

A7



64. KonnyecTBO WMHBECTULMOHHbIX Maes, BblAaBaeMblx YMpasnsiollen komnaHven npu dopmupoBaHum doHAa,
onpegensietTcs nyTem AefneHns CTOMMOCTY UMYLLLECTBA, BKIOYEHHOro B cocTaB ®oHAa, Ha CyMMy AeHEXHbIX CpedCcTB
(cToMMOCTb MMyLLIECTBA), HA KOTOPYIO B COOTBETCTBMU C HacToAwmmn Npasrunamu BelgaeTcs IHBECTULMOHHbBIN Nan.

Bblaaya MHBECTULIMOHHBIX NaeB Nnocne 3aBepLueHus (OKoHYaHus) dopmupoBaHusa doHaa

65. Bbligaya VIHBECTULMOHHBLIX MaeB OCYLLECTBNSIETCS B [AeHb BKIoYeHUss B coctaB PoHpga Bcero MmylLLecTsa,
nepeaaHHoro B onnaTty MHBECTULMOHHbIX NaeB, UMK B CNeAYLLNIA 3a HUM pabounii AeHb.

MwuHManbHasi cymma AeHeXHbIX CpeacTB, nepefader KOTOpoW B onnaTty MHBECTULMOHHBIX NaeB nocne 3aBepLueHus
(okoHuaHus) dopmmpoBaHua doHaa obycnosneHa Bbigadva MHBecTMUMOHHbIX naes: 1 000 000 (oguH MUNNUOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHbIX NaeB npon3BoOANTCA B Te4deHMe CpoKa npmnema 3adBOK Ha UX npmo6peTeH|/|e.

CyMmMa [OeHexXHbIX CpeacTB, Ha KOTOpyk BblgaeTcs WMHBECTUUMOHHBbI Man nocne 3aBeplueHusi (OKOHYaHus)
dopmupoBaHus PoHaa, onpeenseTca UCXoas U3 pacyeTHON CToMMocT VIHBECTULIMOHHOIO nas.

BosepaTt nmyulecTBa, nepeaaHHoro B onnaTty MHBECTULMOHHbIX Naes
66. OcHoBaHusA (criyyan) Bo3BpaTa AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTy VIHBECTULMOHHBIX Naes:

BkntoueHne nmyuiectea B coctaB PoHaa npotuBopeyunt TpeboBaHnam degepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HAM HOPMaTMBHbLIM NPaBOBbLIM akTam 1 (unu) Hactosawmum lMNpasunam;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMMaHnM He B TEYEHUE CPOKOB Mpuema 3asBOK Ha npuobpeTteHne
MHBECTULMOHHBIX NaeB, NPeayCMOTPEHHbIX NpaBunamu;

B onnaty WVHBECTUMUMOHHbLIX MaeB nepefaHbl OEeHEeXHble CPeacTBa, CyMMa KOTOPbIX MeHblUe YCTaHOBIEHHOM
npaBunamMmm MUHUMArbHOM CYMMbl OEHEXHbIX CpeAcTB, rnepedadent KoTopoi B onnaty WMHBECTMUMOHHLIX naes
o6ycroBneHa Bblgava VIHBECTULMOHHBIX Naes.

67. YnpaenswLiasa KOMNaHsA OCyLLEeCTBNAET BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMI CYET B COOTBETCTBUM C
pekBM3nTamn GaHKOBCKOrO cyeTa U (Mnm) UHbIMK CBEOEHMAMU, MO3BONSIOWMMN OCYLLECTBUTbL BO3BPaT AEHEXHbIX
CpeacTB Ha OaHKOBCKWMIA CYeT, KOTOpble yKa3aHbl B 3asiBKe Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB, B CPOK,
cocTaBnsWwMA He Gonee nNaTM paboyumx AHEW CO AHS BO3HWMKHOBEHWS OCHOBAHWW (HACTyMneHus criydaeB) Ong
BO3BpaTa yKa3aHHOro nMmyLecrBea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HacTOALEro
nyHkTa [NpaBun cyeta YnpaenswLwas KOMNaHUA B CPOK, COCTaBnswWMA He Gonee nAtv paboumx OHeW Co AOHs
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHus criydaeB) AONS BO3BpaTa [AEHEeXHbIX CpeAacTB, yBeooMnseT nuvuo,
nepedasllee yka3aHHOE WMyLLeCTBO B omnnaty WHBECTULUMOHHbIX MaeB, O HeoGXoAMMOCTW npeacTaBneHns
PEeKBM3NTOB MHOTO GAHKOBCKOro cyeTa ANA BO3BpaTa yka3aHHOro MMYLLIECTBA W OCYLLECTBSAET ero Bo3BpaT B CPOK,
cocTaBnswmi He 6onee nNaTM pabounx AHeN co AHA MNONyYeHUs YNpaBnsaowWwen KOMNaHuen ykasaHHbIX CBEOEHWUN.

68. B cnyyae Bo3BpaTa AEHEXHbIX CPeACTB, NepeaaHHbIX B onnaTy MIHBECTUMLMOHHBIX Naes, oXoAbl, NoMyYeHHbIe OT
yKasaHHOro MMyLLecTBa 10 ero Bo3spaTa, noanexaT Bo3BpaTy B MOPSAAKE U CPOKW, MPeAyCMOTPEHHbIe MYHKTOM 67
MpaBun, a Joxoapl, NOMyYeHHbIE OT YKa3aHHOro MMyLLIeCTBa NMOCre ero Bo3BpaTa, noasiexar BO3BpaTy B Mopsfke,
npeaycMoTpeHHOM MyHKTOM 67 MpaBun, B CPOK He No3aHee NATU pabounx AHEN co AHSA UX MoNydYeHus.

BkrtoveHve nmyecTsa B coctaB PoHaa

69. MimywiecTBO, nepeaaHHoe B OnnaTy MHBECTULMOHHLIX NaeB npu dopmupoBaHun ®oHaa, BKOYAETCS B COCTaB
doHaa TonbKo Npy cobnaAeHUN BCEX CNeayoLmX YCoBuiA:

1) NPUHATBLI 3a4BKMN Ha npmoGpeTeHme MHBECTULIMOHHbLIX NaeB N OOKYMEHTHI, HeOGXOLlVIMbIe Ana OTKPbITUA NULEBBLIX
CYeTOB B peecTpe BrnagesnbLeB NHBECTULIMOHHbLIX NAaEB;

2) VMyLLeCTBO, MNepefaHHOe B Onnaty MHBECTUMLMOHHBLIX MaeB COrMacHO YKa3aHHbIM 3asiBkaMm, MOCTYNuio
YnpasensoLwen KoMnaHuu;

3) nony4yeHo cornacue cneunanm3mpoBaHHOro nenos3vtapua Ha BKIlO4YeHWe B COCTaB doHpa nvyuiecrtBa, He
ABNALEerocd geHeXHbIMU cpeacrtesamu,
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4) cTOMMOCTb UMyLLLECTBa, NepefaHHOro B onnaTy MHBECTULUMOHHbIX Naes, AOCTWUINa pa3vepa, HeobxoaMmoro Ans
3aBepLueHus (OKoH4YaHus) dopmmpoBaHusa doHaa.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTopbIX AEHEeXHble CpeacTBa, nepefaHHblie B
onnaty NHBECTMUMOHHbLIX NaeB Npu Bblgave VIHBECTULIMOHHBLIX NaeB nocrie 3aBepLueHnst (OKOHYaHUs) opMUpOBaHUSA
doHaa, BkNovaroTcs (BKoYaeTcs) B coctaB dPoHaa:

Ynpaenswoowen KOMNaHMen MnpuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacTosdwwmmu [lpaBunamun 3asBku Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbI, Heobxoaumble AN OTKPbITUS NMLUEBLIX CHETOB B peecTpe
BnagenbLes VIHBECTULIMOHHbLIX NaeB;

[eHexHble cpeactea, nepedaHHble B onnaty WMHBECTUUMOHHbIX MaeB COrnacHo 3asBkam Ha npuobpeTteHue
MHBECTULMOHHBIX NaeB, NOCTYNUNM YNpaBnsaoLen KomnaHmu;

Bbigaya MIHBECTMLMOHHBLIX NaeB He NPUOCTaHOBIMEHA;

CpOK npmema 3asaBoK Ha npm06peTeHme MHBECTULIMOHHBIX NaeB, B Te4YeHue KOTOPOro AeHeXHble cpeacTBa NocTtynuim
B onnarty MHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHuWs Ans npekpatleHnss doHaa oTCyTCTBYHOT.

71. TopsaoK BKNOYEHUS AEHEXHbIX CPeacTB, NnepeAaHHbiX B onnaty VHBeCTULMOHHBIX Naes, B cocTas PoHaa npu ero
opmMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BKM4YawTca B coctaB doHOoa nyTeMm UX 3avmcrneHuss Ha GaHKOBCKUIM CYET, OTKPbIThbIN A
pac4eToB No onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaoM.

72. CpoKku BKINIOYEHUSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty MIHBECTMUMOHHBIX naes, B coctaB PoHpa npum ero
hopmMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpencTBa, nepeaaHHble B onnaty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKIOYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx gHel ¢ AaTbl BO3HUKHOBEHMS OCHOBaHWIA Ansi X BKMOYeHUs B coctae doHaa.

OnpegeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUeHUs (OKOHYaHNS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHBIX Naes, BblAaBaeMbiX YNPaBnsoWen KOMNaHuen nocne 3aBepLlueHns (OKOHYaHNs)
dopmmpoBaHus ®oHaa, onpegensaeTca nyTem AeneHns CyMMbl JEHEXHbIX CPeACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHY CTOMMOCTb MHBECTULIMOHHOIO Nasi C y4eToM HaabaBku K pacyeTHOW CTOMMOCTU VHBECTULMOHHBIX Naes
npu vx Bblgadve, OMpeAerieHHyl Ha MocregHun MOMEHT ee OnpefeneHus, NpeawecTBYLWNA MOMEHTY BblAauu
NHBECTULMOHHBIX Naes;

KonnyectBO WMHBECTULMOHHBIX MaeB, BblAaBaeMbIX YMNpPaBrsloWen KOMNaHWen nocne 3aBeplleHus (OKOHYaHuS)
dopmupoBaHus doHOA, HE MOXET ObiTb ONpedeneHo MCXOAsl U3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeeneHHon Ha MOMEHT BPEMEHW, NPeALLEeCTBYOLWUA HAacTynneHo 6onee nos3aHero M3 AByx COObITUIA - Mofgaun
3asBKMN Ha npuobpeTeHne VIHBECTULIMOHHBIX MaeB 1 MOCTYNIEHNSI AEHEXHbIX CPEACTB (MHOro MMyLLecTBa) B onnaTy
VIHBECTULIMOHHBIX NaeB.

74. Mocne 3aBepLueHns (OKOHYaHUA) dopmupoBaHns PoHga B3vMaeTcs HagbaBka, Ha KOTOPYH yBENUYMBAETCH
pacyeTHast CTOMMOCTb MIHBECTULIMOHHOIO nasi.

Hapn6aeka onpeaensieTcsl kak MMHUMaribHOe N3 ABYX 3HAYEHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBamMu, NnoJlyYeHHbIMU B onnaTy MHBECTULIMOHHbLIX NaeBs, N npon3BeaeHneM uenoro
KoJim4yecTBa BblgaBaeMbIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nad;

1,5% o1 CYyMMBbI A€HEXHbIX CpeacTB, NMNOoNy4YeHHbIX B onnaTy NHBECTULIMOHHbIX NaeB.

Mpwn aTOM pa3amep HagbaBku He MOXET npesbiwaTtb 1,5 % OT pacyeTHON cToumMocT! MHBECTULMOHHOTO nasi.

VII. MNoraweHne NHBECTULIMOHHBIX NaeB
75. Cnyyau, korga YnpasnstoLias KOMMaHUsi ocyLLecTBnseT noraweHne IHBECTULUMOHHBIX NaeBs:

npegbasneHve BnagenbuemM VIHBECTUUMOHHBLIX MNaeB, SABMASALWMMCSH YNOMHOMOYEHHbLIM JIULIOM, TpeGOBaHVIﬂ o
noraweHmMm BCeX UMM 4YacTu npuHagnexawmnx emy WIHBeCcTMUMOHHLIX MaeB B TeYeHWe cpoka, YCTaHOBIIEHHOIO
npasunamu;

19



npekpatleHue doHaa.

76. MNoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHWM TpeboBaHM 06 nx noralleHuu, a B crnyvyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3aABIEHNSI TakMxX TpeboBaHUIA.

77. TpeboBaHus 0 noraweHnn VIHBECTULMOHHBLIX NaeB NopatTcsa B (hopme 3asBKM Ha noraweHne VIHBeCTULIMOHHBIX
naes.

3asBka Ha norawleHue MHBeCTVILWIOHHbIX naeB OOJ/MKHa ObITb nognmncaHa nuuoMm, noaaBLUNM YKa3aHHYH0 3aAaBKY (ero
npencrasuTeniemM - B cny4dae nogadvun 3asdBku ﬂpep,CTaBVlTeﬂeM), N NNUOM, NPUHABLLUMM YKa3aHHYH 3adABKY.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBuaMn MOryT nogaBaTbCA 3adABKU Ha an|06peTeHV|e MHBECTULMOHHBIX Naes,
00s13aHbI NpUHMUMaTb 3adBKU Ha noraiwleHune MHBECTULMOHHLIX Naes.

3asBku Ha noraweHne IHBECTULMOHHbIX Naes MOryT nogaBaTbCA BO BCeX MeCTax npuema 3asdaBOoK Ha npmo6peTeHV|e
MHBECTULMOHHbLIX Naes.

3asiBkM Ha noralleHne MHBECTULMNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBkM Ha noraiueHne MHBEeCTULMOHHbBIX NaeB NogalTCAa B criefyoLlem nopsaake:

3asBKka Ha noraweHve VIHBECTULMOHHBIX NaeB YNOMHOMOYEHHbIM NMLOM, COCTaBMneHHas no opme npunoxeHns Ne
3 k Mpasunam, HanpaBnsAeTcsa B YNpaBnsioLLy0 KOMNaHWIo B MMCbMEHHOM Buae Ha ByMakHOM HocuTene.

3asBKa Ha noraweHne VIHBeCTULMOHHbIX Naes, cocTaBneHHas no chopme npunoxexus Ne 4 k MNpasunam, MoxeT GbITb
HanpaeneHa B YNpaBrsioWyld KOMMaHWI HOMMUHamNbHbIM AepXxaTernem B MHTepecax YMNOMHOMOYEHHOro nuua
nocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBus (3reKTPOHHOro AOKyMeHToobopoTa) B hopMaTe IMNeKTPOHHbIX
AOKYMEHTOB, MOANMCAHHBIX 3MEKTPOHHOW MOAMUCLI0 HOMWMHANbHOrO Aepxatens. Bua anekTpoHHoro kaHana
B3aMMOLENCTBUSA (SNEKTPOHHOIO AOKYMEHTOO00pOoTa) M NOpPsiAOK €ro UCMOMb30BaHWs, BKIHOYas BUA SMEKTPOHHOW
NoANUCHK 1 NOPSAOK ee NPOBEPKW, YCTaHaBNMBAOTCA OTAEMNbHbLIM COrMalleHemM mexay Ynpasnsiowen KoMnaHven n
HOMUWHanNbHbLIM AepXxatenem.

3aaBkn Ha noraweHve NHBECTMUMOHHBIX naes, 0oPOpMIeHHbIe B COOTBETCTBMU C npunoxeHusmm Ne 3 n Ne 4 k
MpaBunam, nogatoTcs B NyHKTax npuemMa 3asiBoK.

3asaBkM Ha noralweHune MHBeCTI/ILlVIOHHbIX naeB, npaBa Ha KOTOpble Y4YUTbIBAKOTCA B peecTpe Bnagenbues
MHBeCTI/ILlI/IOHHbIX naesB Ha NnUuUeBbIX cHeTax HOMWUHANbHOIO Aepxartend, nogarTcda HOMUHANbHbIM AepXaTtenem npu
YCnoBuu, 4YTo 3TN MHBeCTI/ILlI/IOHHbIe nan npuHagnexat ynosIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKIIOYAEMbIE B 3asIBKY Ha MOralleHne MHBECTULMOHHbIX NaeB:
nornHoe Ha3saHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHum;

Aarta n BpeMsi NPUHATUS 3asiBKY;

cBefeHus1, NO3BOMALNE NOSHTUEMUMPOBATL MWL, NOAABLIEE 3asBKY, U NPEACTaBUTENSA NiLA, NOAABLUEro 3asBKy,
C yKasaHWeM PEKBU3NTOB [OKYMEHTA, MOATBEPXKAAIOLEro NomHOMOYMA YKa3aHHOTo npeactasutens (B criyyae ecnu
3asiBKa nogaeTcs npeacrasuTenem);

CBefeHUs], No3BorsoLMe naeHTnduUuMpoBaTth Bragensua MHBeCTULMOHHbBIX NaeB (B Cryvae ecnv 3asiBka nogaeTcst
HOMMHarsbHbIM JepXKaTenemM Ha OCHOBaHMM pacnopsikeHust Bnagenbla VHBeCTULMOHHbIX NaeBs);

TpeboBaHue noracutb onpeaeneHHoe KonmM4yecTBo VIHBECTULIMOHHbIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTta anda nepe4vncnexHuna [LEHEXHOW KOMMNEHcaUmn B CBSI3M C NoralleHnemM MHBECTULMOHHbIX
naes un (I/U'II/I) MHble CBedeHud, No3BOoJidoLMe OCYyLEeCTBUTbL nepedYuncrneHne JEHEeXHOW KoMMeHcauum B CBA3UN C
noraweHmnem NHBECTULIMOHHBLIX NMaeB Ha ©aHKOBCKUI CYET;

WHble CBEAEHUS, BKIMOYEHHbIE B hOPMbI 3asiBOK Ha noratleHve VIHBeCTULMOHHBIX Naes, cornacHo npunoxexHusam Ne 3 -
Ne 4 k HacTosLwmM MNpasunam.

78. Mpriem 3as1BOK Ha MoralleHme MHBECTULMOHHbIX MaeB OCYLLECTBASETCA creaytowmm o6pasom:

Cpok npuemMa 3asiBOK Ha noralueHve VIHBECTULIMOHHBIX NMaeB OCYLLECTBSETCS B TEYEHUN ONpeaeneHHbIX Nepmoaos,
CpOK KOTOpbIX cocTaBnseT 1 (0auH) OeHb.

Cpok npreMa 3asiBOK Ha norawleHne VIHBECTULMOHHBIX MaeB Mocrne 3aBepLUeHnst (OKOHYaHus) dhopMmmpoBaHmsa doHaa
HacTynaeT Kaxabln pabounii geHb.

79. 3asBKM Ha NoralleHne NHBECTULIMOHHBLIX NaeB NodakTCs B YnpaBnsaoLLyo KOMNaHuio.
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80. Nlnua, KOTOpPbl€ B COOTBETCTBMU C NpaBuinamMn MOryT npuHMMaTb 3adBKU Ha an06peTeHMe MHBECTULMNOHHbIX Naes,
NPUHUMAKT TakKXe 3adaBKN Ha norawleHne MHBeCTULMOHHbIX NaeB.

81. Cniyyam oTkasa B npuemMe 3asiBOK Ha norawieHne VIHBeCTULMOHHbIX Naes:
1) HecobnoaeHWsa nopsaka n CPoKoB Nodaydn 3asaBOK, KOTOpble YCTaHOBMEHbI HacToAwmmn Npasunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI,I/IOHHbIX naes, nNpuHagnexawunx nuly, KOTopoe He dABndAeTcd
YNOJTHOMOY€HHbIM NULOM;,

3) NpuHATUS peLleHusi 06 0AHOBPEMEHHOM NPUOCTAHOBINEHUM BblAa4u U noraleHust VIHBECTULMOHHBIX Naes;

4) BBegeHne baHkom Poccun 3anpeta Ha npoBefeHVe onepauui OQHOBPEMEHHO MO Bbldaye W MnoralleHuio
MHBECTULMOHHBIX MaeB M (MnM) 3anpeTa Ha npoBedeHVe onepauuMin OOHOBPEMEHHO MO npueMy 3asBOK Ha
npuobpeTeHne 1 3asBoK Ha norawleHne VIHBECTULMOHHbLIX Naes;

5) nogaya 3asBKku Ha noralleHne VIHBECTULIMOHHBIX NaeB A0 AaThbl 3aBepLUEeHUs (OKOHYaHus) dhopMmpoBaHusa PoHAa;
6) nogaya 3asBkM Ha noralleHne VIHBECTULIMOHHBIX MaeB Nocrne BO3HMKHOBEHMS OCHOBaHMSA npekpatleHuns PoHaa.

82. lMpuHATble 3asiBKM Ha noraweHne VIHBECTULMOHHbLIX MaeB YAOBMETBOPSOTCA B Npegenax KonuyecTea
MHBECTULIMOHHBIX NaeB, YY4TEHHbIX Ha NMUEBOM cYeTe Nnuua, nodabBllero 3asBkKy Ha noraweHve VHBEeCTULMOHHbIX
naee, B peectpe BnagenbLes VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VHBECTMLUMOHHBIX NaeBs, NpUHATas A0 npoBedeHusa ApobneHus VIHBECTULMOHHbIX Maes,
yOOBMNeTBOPSieTCA MOcne npoBefeHuss ApobneHus, To noraweHne WHBECTUMUMOHHBbIX MaeB B COOTBETCTBMM C
yKa3aHHOW 3asiBKOM OCyLLeCcTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX MNaeB € y4eTOM ApobneHus.

84. MNorawweHne NHBECTUUMOHHBLIX MAeB OCYLLECTBNSETCS NMyTeM BHECEHWUSI 3anuncei No NMUEBOMY CHETY B peecTpe
BnagenbueB VMIHBECTULMOHHbLIX Naes.

3anuncy no nuueBbiM cyeTam npu noraweHun WNHBECTULMOHHBIX MaeB BHOCATCS Ha OCHOBaHWM PacropsiKeHUs
YnpaensioLwen KoMnaHum o noraweHnm MIHBeCTULMOHHbIX NaeB unu, ecnun 310 NpeaycMOTPEHO AOTOBOPOM MeXay
Ynpaensiowen komnaHuen n Pernctpatopom, Ha OCHOBaHMU 3asiBKU Ha noraiueHne VIHBeCTULMOHHbLIX naes. B crnyyae
€CIn 3anncy BHOCATCSA HA OCHOBaHWMW pacrnopsXXeHns YnpasnsoLen KOMnaHum O noraweHmn VIHBECTULIMOHHBIX Naes,
PernctpaTtop B AeHb NOny4YeHns Takoro pacrnopspkeHNs CoBepLUaeT onepauuy unu oTkasbiBaeT B UX COBepLUeHnn. B
crnyyae ecnv 3anucu COBEpLUAlTCA Ha OCHOBaHMM 3asiBOK Ha noralieHne MHBeCTMUMOHHBLIX naes, Peructpatop B
TeyeHne 3 (Tpex) paboumx OHEN C AaTbl OKOHYaHMS CpoKa nMpuema 3asiBOK Ha norawleHve MHBEeCTUUMOHHBLIX NnaeB
coBepLUaeT onepaumio MMbo OTka3blBaeT B €e COBEPLUEHUN.

85. MNoraweHne VIHBECTULIMOHHLIX MaeB OCYyLLECTBNAETCA B TeyeHne 3 (Tpu) paboumnx gHeN ¢ gaTbl OKOHYaHUS CpoKa
npvema 3asBOK Ha noraweHne VIHBECTULMOHHBIX NaeB, B Criydae ecnv 4o AHA noraweHns IHBECTULMOHHbBIX NaeB He
HaCTynunu OCHOBaHuS AN npekpaieHns PoHaa.

BbinnaTta geHeXxHon KomneHcauum

86. Cymma [OeHexHOM KOMMeHcauuu, noanexaiien Bbinnate B Cryvae noraweHns WMHBEeCTULMOHHLIX Maes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nas Ha AeHb OKOHYaHMS Cpoka npMeMa 3asiBOK Ha
noraweHne IHBECTULIMOHHBLIX NaeB

87. BbinnaTta }:l,eHe)KHOI7I KOMNeHcaumMn npu noraweHnmn |/|HBeCTVIU,I/IOHHbIX naeB OCYLLEeCTBNAETCA 3a CYHET OEHEXHbIX
CpeAcTB, cocTaBnsawwmx doHa.

B cny4ae HeOOCTaTOMHOCTM YKa3aHHbIX OEHEXHbIX CPeACTB [AMs BbINMaThl JEHEXHOW KOMMEHCauuu B CBA3W C
norawieHmeM WHBECTULIMOHHBIX NaeB YNpaBnsawowas KOMMNaHWs BripaBe WCMoNb30BaTb COBCTBEHHbIE OEHEXHble
cpencrsaa.

BbinnaTtbl geHexHoW kKomneHcauun Bnagenbuam WHBECTUUMOHHBIX MaeB Mpu UX MoraweHuuM U OCyLLecTBeHUd
06sa3aTenbHbIX NNaTeXen, CBA3AHHbLIX C YKa3aHHOM BbINIIATON, MOXET OCYLLECTBNATLCA YNPaBAOLLEN KOMNaHUEN ¢
TPaH3UTHOro cyeTa. [py 3TOM OCyLLECTBMNEHNE TaKMX BbIMMAT (NNaTexen) NponsBoanTCst B NOpsiake, yCTaHOBIEHHOM
HOpMaTMBHLIMM akTamu baHka Poccun, B npeaenax cymmbl, nogrnexailen BkovYeHuto B coctaB ®oHaa.

88. [leHexXHast KoMneHcaums nepevymcnaeTcsa Ha OAnH N3 CrieQyoLnx CHETOB:
Ha 6aHKOBCKMI CYET nuua, KOTOpOMYy ObInn noratleHbl MIHBECTULMOHHbIE Naw;

Ha cneuuanbHblil Aeno3uTapHbIi cYeT AenoanTapus (Ha cHeT AenosuTapus, ABNSILWErocs KpeaMTHOW opraHusaumet),
KOTOPOMY OTKPLIT NULEBOI CYET HOMUHAMNBHOIO AepxaTens PerncTpaTtopom Unu Ha 6aHKOBCKMI CYET NuLa, KOTOpoMY
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Obinn norawleHbl MHBECTUUMOHHBLIE Naun (B Cllydae ecnu ydeT npaB Ha noralieHHble MHBeCTUUNOHHBLIE naun
ocyLiecTBnAnca B peectpe BnagenbLeB MHBECTULMOHHBIX NaeB Ha NULEBOM CHETE HOMUHANBHOIO ,qepmaTenﬂ);

Ha TpaH3I/ITHbIl7I Cc4YyeT WMHOro naesoro WMHBECTULUMOHHOIO q)OH,D,a B COOTBETCTBMM C 3asBKOW Ha noraileHve
MHBECTULUMOHHLIX Naes, B cny4yae ecnu nuuom, KOTopomy Oblny noraweHbl MIHBeCTUUMOHHBLIE Naun, Oblna nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbLIX NaeB MHOIro naeesoro MHBeCTULMOHHOIO d)OH,Ela.

89. BbinnaTta peHexHoM koMneHcaumu ocyuwiectBnsieTca B Tedenve 10 pabouux OHeW €O OHSA norawleHus
MHBECTULMOHHBIX NaeB, 3a UCKIIYEHNEM CryYaeB noralleHns MHBECTULIMOHHbBIX NaeB nNpu npekpailieHun doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem VHBeCTULMOHHBIX NaeB CUUMTAETCs OCYLLECTBIIEHHOMN
YnpaBnsioLwlen KOMMnaHWen €O OHA CMMCaHUs CyMMbl [OEHEXHbIX CPeAcTB, MOAmMexallen BbinnaTe B CBSA3U C
noraweHvem MHBECTULMOHHBIX Naes, ¢ HaHKOBCKOro cyeTa, OTKPLITOrO Afs pacyeToB No onepawumsimM, CBA3aHHbIM C
AoBeputenbHbIM yrnpasneHnem ®oHAOM, UK CO AHS CNUCAHUSA yKa3aHHOW CYMMbl AEHEXHbIX CPeaCcTB C TPAH3UTHOro
cueTa.

VIII. TpnoctaHoBneHne Bbigaun 1 noralleHnsi UHBECTULMOHHbBIX NaeB
91. YnpaBnsioLias KOMNaHusa BnpaBe NpUoCTaHOBUTL Bbidayy VIHBECTULIMOHHBIX MaeB.

92. Ynpasnsitowasi KomnaHusi Bpaee 04HOBPEMEHHO NPUOCTAaHOBUTL Bblgayvy 1 norawleHne VIHBECTULIMOHHBIX NaeB B
crnepyoLwmx crny4dasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpeaeneHa BCNEACTBUE BO3HUKHOBEHUS
06CTOATENLCTB HEMNPEOAONMMON CUIb;

nepegada npas n obs3aHHocTen Pernctpatopa gpyromy nuuy.

93. Ynpasnsiowas koMnaHus o6si3aHa NpMoCTaHOBUTDL Bblaady U noraileHne VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
cnepyloLLero 3a AHeM, Koraa oHa yaHana unv omkHa bbina y3HaTb O crieyolmnx 06CTosTeNnbCcTBax:

1) 0 mpuvocTaHOBNEHWM AeNcTBMA unn o6 aHHyNMpOBaHUM COOTBETCTBYOLWEW nuueHsun y PeructpaTopa, unm o
npekpaLLeHn1 oroBopa € ykasaHHbIM N1LOM;

2) 06 aHHynMpoBaHuM (O MpeKkpaLleHun OeVCTBUSA) NNLEH3MN YNPaBnsaoLWen KoOMnaHuy y YnpaensioLwen KoMmnaHum,
NVLEH3UN cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpeferieHnss CToMMOoCTU akTMBoB doHAa Mo MpUyYMHaM, He 3aBUCALMM OT YnpaenswooLwen
KOMNaHuu;

4) B MHbIX crnyyasix, npegycMoTpeHHbix PegepansHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHaax".

YnpasnsawLlaa komnaHis obsidaHa NpMOCTAaHOBUTL Bblgayvy M noraweHne VIHBeCTULMOHHBIX MaeB B COOTBETCTBUM C
HacToALWMUM NyHKTOM [MpaBunn Ha CpoK AENCTBUSA 06CTOATENBCTB, MOCAYXMUBLUMX MPUYMHON TaKOro NPUOCTaHOBMNEHMS,
€CInn VHOW CPOK He NpeayCMOTPEH 3akoHogaTenscTBOoM Poccuiickon Pegepaumm 06 MHBECTULMOHHBIX (DOHAAX.

IX. BosHarpaxaeHusi n pacxonpl
94. 3a cyeT nmyLlecTBa, coctaensiowero PoHa, BbINNayYnBaOTCA BO3HArpaxaeHms:

BosHarpaxgeHvne Ynpasnstowen komnaHum B pasvepe 0,8 (HOmb UemnbiXx BOCEMb AECATbIX) MpoueHTa oT
CpeAHerooBoi CTOMMOCTM YNCTbIX akTMBOB PoHAa;

BosHarpaxaeHue CneuunanvavpoBaHHOMY aenoautapuio, Peructpatopy n 6upxe B pasmepe:

i He G6onee 0,15 (HOMb LenbIX NATHAAUATb COTbIX) MPOLEHTA OT CPEAHEro40BON CTOMMOCTU YACTLIX aKTUBOB
doHaa npu CTOMMOCTM YKCTbIX akTuBoB PoHaa meHee 2 500 000 000 (aBa munnuapga nATLCOT MUMIIMOHOB)
pyb6nen;

ii. He G6onee 0,05 (HoOMb LEenbIX NATb COTbIX) MPOLEHTa OT CPEeAHEro40BON CTOMMOCTU YNCTbIX akTUBOB PoHAa
npv CTOMMOCTM YNCTbIX akTueoB ®oHaa pasHor 2 500 000 000 (aBa Mnnnuapga nATLCOT MUIITMOHOB) pybnen
n 6onee.

95. MakcumarnbHbli  pasMep CyMMbl BO3HarpaxaeHun Ynpaensiowen komnanuy, CneunannavpoBaHHOMO
aenosutapusi, Peructpatopa n 6upxu: 0,95 (Honb uenbix AEBAHOCTO NSATb COTbIX) MPOLEHTa OT CPeAHEerofoBON
CTOMMOCTU YNCTbIX aKkTnBoB PoHAa.
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96. BosHarpaxaeHue Ynpasnsaiollei KOMNaHuM HauyMCIsAeTCss eXeMecsivyHo, B NocneaHuii paboynin geHb Kaxkaoro
MecsiLa 1 BbinnaynsaeTcs He nosaHee 15 pabounx gHew ¢ Aathl €ro HauncneHus.

97. 3a cueT umyLlecTBa, cocTaBnstoLlero PoHz, onnavnBaoTcs cneayroLme pacxobl, CBsI3aHHbIE C JOBEPUTENBHBLIM
yrnpaBreHMem ykasaHHbIM UMYLLECTBOM:

1) onnata ycnyr opraHnsauui, MHaNBMAYanbHbIX NPeAnpUHUMAaTENeN No COBEPLLEHNIO CAEMNOK 3a cHeT nmyLlecTsa PoHaa
OT UMEHM 3TMX OpraHn3aumMin, NHAMBUAOYanbHbIX NpeanpuHUMaTenen nnm OT UMeHV YnpasnsoLwwen KOMNaHmuu;

2) onnata ycnyr KpeauTHbIX OpraHM3auui o OTKPbITMIO OTAENbHOro 6aHKOBCKOro cyeta (CYeToB), NpegHa3HauYeHHOro
(NpegHasHa4YeHHbIX) Ans pacyeToB NO onepauusM, CBA3aHHbIM C [4OBEpPUTENbHLIM yrpaBneHneM nmyllectsoMm PoHaa,
npoBeAeHUo onepaunii No 3TOMy cyeTy (cyetam), B TOM 4ucne onnara YCryr KpeauTHbIX opraHvM3aumi Mo
npefocTaBreHnio BO3MOXHOCTM YNpaBnstoLLen KOMNaHUM UCMOoNb30BaTh AMEKTPOHHbIE OOKYMEHTHI MPY COBEPLUEHWN
onepauun no ykasaHHOMY CHeTy (cyeTam);

3) pacxogpl CneupanvavpoBaHHOMO AEeno3nTapus no onnate ycrnyr Apyrux AenosuTapueB, MNPUBIEYEHHBIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHWUIo U (UNK) y4eTy npaB Ha LeHHble Bymarn, CocTaBnsowme MMyLLEecTBo
doHaa, a Takke pacxodbl CneuvannsnpoBaHHOTO AEeno3uTapusi, CBA3aHHble C onepauvsMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BedeHus peecTpa BnagensueB LUeHHblX Oymar, a Takke pacxofpl
crneuyanu3MpoBaHHOro Aeno3vTapus, CBA3aHHble C ONNaTon YCnyr KpeaWTHbIX OpraHnsauui no OCyLLEeCTBEHUIO
(YHKUMIA areHTa BanioTHOrO KOHTPONS Mpu MpoBedeHuW onepauuin C AEeHEeXHbIMW cpeacTBamu, MOCTYNUBLLMMMN
CneunanmanpoBaHHOMY AEerno3VTapuyio U noanexawiumm nepedyncneHnio B coctas nmywiectsa PoHga, a Takke no
nepeBofy 9TUX AEHEXHbIX CPEACTB;

4) pacxogbl No onnarte YCnyr KMUPUHIOBbIX OpraHmM3auui no onpeaerneHuio B3avMHbIX 06s13aTenbCcTB MO caenkam,
COBEPLLEHHBIM C UMyLLLecTBOM PoHAa, ecrin Takue yCryrm okasblBaloTCs YNpaBnsoLwen KoMNaHnum,;

5) pacxoabl, CBA3aHHblE C OCylUlecTBneHneM npas, yagoCToBepPeHHbIX LEeHHbIMU 6y|\/|araMV|, CcocCTaBnArnwLnMnN UMyLLIECTBO
doHAaa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasneHuo OronneTeHen 4ns ronocoBaHus;

6) pacxoabl Mo ynnate obsi3aTenbHbIX NraTeXen, YCTaHOBIEHHBIX B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuinckomn
depepaumm MMM MHOCTPAHHOIO rOCyAapcTBa B OTHOLIEHMM uMmyllecTBa PoHAa unmM CBA3AHHbIX C onepaunsaMu ¢
YKa3aHHbIM MMYLLIECTBOM,;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHMEM TOBApPHOIO 3HakKa (3Haka obcnyxuBanus) Ha MHgukaTtop;

8) pacxonpl, BO3HUKLLNE B CBA3M C y4acTUeM YNpaBnsioLwen KOMnaHum B CyaAeOHbIX Crnopax B kayecTBe UCTLA, OTBETUMKA,
3a8BUTENST UMW TPETBLENO NULA MO NCKaM 1 3aBINEHNSIM B CBA3M C OCYLLECTBIIEHNEM OESATENBHOCTY N0 AOBEPUTENIBHOMY
ynpaerneHuio mmywiectsBoM @PoHga, B TOM uuCe CyMMbl CyaebHbIX M3OEepXKeK W rOCYyAapCTBEHHOMW MOLUMMHEI,
ynnayvBaemMble YNpaBnsioLwen KOMnaHnen, 3a NCKIMKYEHEM PacxonoB, BO3HUKLLMX B CBA3W C yYacTMeM YnpaBnsioLlen
KoMnaHum B cygebHbIX cnopax, CBA3aHHbIX C HapyLUeHVWeM npaB BrnagenbueB VMHBECTULMOHHBIX NMaeB Mo A0roBopam
O0BEPUTENBHOIO ynpaBneHns nmyLlectsoM ®oHaa;

9) pacxoabl, CBA3aHHble C HOTapuarnbHbIM CBUOETENBCTBOBaAHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNUCKU Ha OOKYMEHTaXx, HGOGXO,EI,I/IMbIX OnNA oCyulecTBneHna 0oBeEPUTENbHOIO yrnpaBiieHNA UMYLLIECTBOM
®doHpaa;

10) vHble pacxofpl, HE yka3aHHble B HacTosweM nyHkTe [NpaBwn, mpy yCroBuu, YTO Takue pacxofbl AOMYyCTMMbI B
cootBeTcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBIX hoHAax" M COBOKYMHbIV NMpedenbHbI pa3vep Takux
pacxofos cocTasnseT He 6onee 0,1 (HoMb Lenbix 0AHa AecaTas) NPoLEeHTa CpeaHero40Bor CTOMMOCTU YMCTbIX aKTUBOB
doHpa.

YnpasnsioLlas koMmnaH1s He BnpaBe Bo3MelaTbh U3 UMyLLLeCTBa, cocTaBnawowero ®oHA, pacxoabl, MOHECEHHbIE €10
32 CBOM C4YeT, 3a WCKIOYEHMEM BO3MELLEHMS CYMM HaroroB, OOBEKTOM KOTOPbIX SIBMSETCS WMYLLECTBO,
coctasnsowee PoHA, N 06a3aTeNbHbLIX MAaTEXEN, CBA3aHHbIX C LOBEPUTESNBHBLIM YNpaBneHnem umyiectsom Ponaa,
a Takke pacxonoB, BO3MELLEHME KOTOPbIX NpeaycMoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcrmanbHbIn pa3mMep pacxogos, noanexailinx onnarte 3a c4eT nMmyllecTtsa, CocTaBndtoLllero dPoHA, 3a UCKIIOYEHNEM
HaroroB M MHbIX 06s13aTeNbHbIX MIATEXeN, CBA3aHHbIX C noBepuTenbHbIM ynpaBiieHnem doHOoMm, cocTaBnsieT:

i. 0,11 (Homb uenbIX OAWHHAAUATb COTbIX) MPOLEHTA CPEAHErogoBOM CTOMMOCTM YMCTbIX akTuBoB PoHAa,
onpegensiemMon B nopsigke, YCTAHOBMEHHOM HOPMAaTUBHBIMU akTamu B cdepe (DUHAHCOBBLIX PbIHKOB, Mpu
CTOMMOCTU YMCTbIX akTuBOB ®oHaa meHee 2 500 000 000 (aBa munnuapaa nATbCOT MUIIITMOHOB) pyonen;

ii. 0,1 (Homnb UenbIx ogHa AecaTasn) NpoLEeHTa CPeaHErOAOBOM CTOMMOCTM YNCTLIX akTuBoB doHAaa, onpeaensieMon
B NOpsiAKe, YCTaHOBMEHHOM HOPMAaTWBHBIMM akTaMu B cdpepe (hMHAHCOBBIX PbIHKOB, MPU CTOMMOCTM YUCTBIX
aktmBoB PoHpaa paeHor 2 500 000 000 (gBa Munnuapga NATLCOT MUINTMOHOB) PyGnel n bonee.
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98. Pacxofbl, He MpegycMOTpeHHble HacToswmMu lNpaBunamu, a Takke pacxofbl W BO3HArpaXAeHUs B 4acTu,
npeBbILLaOLLEN pa3mepbl, ykadaHHble B HacToAwwmx [NpaBunax, BbiniauynsaloTcs yrpaensitowen koMmnaHuein 3a cyeT
COBCTBEHHbIX CpeacTB.

99. Ynnata HeycTOMKM W BO3MelleHue YObITKOB, BO3HMKLUMX B pe3ynbTaTte HeucrnonHeHus obssatenscts no
AOroBopaM, 3akrioYeHHbIM YnNpaBnsiolen KoMnaHuen B KayecTBe [AOBepuTenbHOro ynpasnstowiero doHOoMm,
OCYLLECTBNSAIOTCS 3a cHeT COBCTBEHHOIO MMYyLLECTBa YNpaBnsioLen KOMNaHuu.

X. OnpegeneHve pac4eTHOW CTOMMOCTU OAHOIO MHBECTULIMOHHOIO nasi

100. CtonmocTb 4MCTbIX akTMBoB PoHAa onpenensieTcs B NOPSAKE U CPOKU, NPEAYCMOTPEHHbIE 3aKOHOAATENbCTBOM
Poccuiickon denepaunm 06 MHBECTULMOHHBIX hoHOaX.

101. Pac4yeTHast cTOMMOCTb VIHBECTULIMOHHOrO nas onpegensiercs nyteM AeneHust CTOMMOCTU YMCTbIX akTuBoB doHaa
Ha Konmn4yecTtBo |/|HBeCTI/|LWIOHHbIX naes No AaHHbIM peecTpa Bnagenbues |/|HBeCTVILl,I/IOHHbIX naesB Ha gaTy onpeneneHnsa
pac4eTHOW CTOMMOCTH.

XI. NHbopmaumsa o doHge

102. VHdopmauma o doHAe packpbiBaeTcsa B nopsgke, npedyCMOTPEHHOM 3akoHogaTenbCTBOM Poccuiickoin
®Pegepaunm 06 UHBECTUUMOHHBLIX PoHAAX, Ha oduumansHOM canWTe Ynpasnswowen komnaHuu B cetn UHTepHeT
www.first-am.ru.

103. Ynpasnstowas KoMnaHua B MecTax npuema 3asBoK Ha npuobpeTeHne n noraweHne VHBECTULMOHHBIX naes
AOMKHbl MPEeAoCTaBnATb BCEM 3aMHTEPECOBaHHLIM NuuaM Mo ux TpeboBaHW [AOKYMEHTbl WM MHAOPMaUMIO,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTbun 52 ®epgepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax".

104. YnpasnsioLas KOMNaHUs A0MKHa NPeaoCcTaBnATb BCEM 3aMHTEPEeCOBaHHbIM NvLam no TenedoHy MHopmaLuio,
npeayCcMOTPEHHYH0 NYHKTOM 2 cTtaTbh 52 ®efepanbHoro 3akoHa "O6 MHBECTMLMOHHBIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsaLen KOMNAaHUN U MHbIX NNL,

105. YnpaBnswLwas KOMMaHus HeceT nepen Bnagenbuamu VIHBECTULMOHHBIX MaeB OTBETCTBEHHOCTb B pa3mepe
peanbHOro yuwepba B crniyyae npuumMHeHnss um ybbITKOB B pesynbTate HapylweHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHLIX (boHaax", MHbIX deaepanbHbIX 3aKOHOB M HacTosawmx [NpaBumn, B TOM 4Yucrie 3a HenpaBuibHOE
onpegeneHne CyMmbl, Ha KOTOPYIO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl LEHEXHOM KOMMNEHCALMM, noanexaiien
BbiNsiaTe B CBSI3W C MoOraweHneMm VIHBECTUUMOHHOrO nas, a B Cry4Yyae HapylleHusi TpeboBaHMWI, YCTaHOBMNEHHbIX
nyHktoMm 1.1 ctaten 39 PegepanbHoro 3akoHa "O6 MHBECTULUMOHHBIX oHaax", - B pa3mepe, NpeayCMOTPEHHOM
YKa3aHHbIM MYyHKTOM.

106. Jonrn no o6s3aTensCTBaM, BOSHUKLLKMM B CBS3W C JOBEPUTENBHBIM YPaBleHneM UMYLLLECTBOM, COCTaBMSOLLUM
doHp, norawalTca 3a CYET ITOrO UMylllecTBa. B cryyae HegocTaTouMHOCTM MMyLLECTBa, cocTaBnsowero ®oHa,
B3bICKaHNe MOXeT ObITb 06paLleHo TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnstoLLeid KOMMaHuu.

107. B cnyyae HewucrnonHeHWst WM HeHaanexauwlero ucrnonHeHuss CneunanusavpoBaHHbIM —Aeno3uTapuemM
006513aHHOCTEN MO YyYeTY U XpaHEHWI0 MMYLLIECTBa, cocTaBnstowero PoHa, a Takke NO OCYLLECTBMNEHWIO KOHTPONS,
npeaycMoTpeHHoro craTeert 43 ®epepanbHoro 3akoHa «O6 MHBECTMUMOHHBLIX hoHaaxy», CrneunannsavpoBaHHbLIN
Aeno3nTapuii  HeceT COMMAapHyl OTBETCTBEHHOCTb C  YMpaBnswowWeln KoMnaHuen nepes Brnagenbuamu
MNHBECTULMOHHbIX NaeB.

108. Pernctpatop BO3MeLLaeT nuuaM, npaBa KOTOPbIX YYUTLIBAOTCA Ha NULEBbLIX CYETax B peecTpe BragenbleB
MHBECTULMOHHbIX NaeB (B TOM 4YuCre HOMWHAanbHbIM JepxatensM WHBEeCTULUMOHHLIX MaeB, A0BEPUTENbHbIM
YNPaBnsioWUM U UHbIM 3aperMcTpMpoBaHHbIM NLaM), a Takke npuobpetatensM VHBECTMUMOHHBLIX NAeB U UHbIM
nuuam, oGpaTUBLUMMCS ONS OTKPbITUS NULEBOro cyYeTa, YObITKM, BOSHUKLLNE B CBSI3M:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha VIHBECTULUMOHHbIE Naun, B TOM 4Yucne B pe3ynbTate HenpaBoOMepPHOro
cnncanna IHBECTULMOHHBIX NaeB C NUUEBOro cyeta 3aperncTpupoBaHHOro nmua;

2) C HEBO3MOXXHOCTbIO OCYLLECTBUTL NpaBa, 3akpenneHHble IHBECTULNMOHHBIMW NasiMu;
3) C He0BOCHOBAHHLIM OTKA30M B OTKPbITUM NULEBOro c4eTa B yKa3aHHOM peecTpe.

Peructpatop HeceT OTBETCTBEHHOCTb, NPEAYCMOTPEHHYH HacTOALWMM MYHKTOM, €CIM He JOoKaXeT, YTO Haanexatlee
MCNOJIHEHNE UM 0651I3aHHOCTEN NO BEAEHMWIO peecTpa Bnagenbues VIHBECTULMOHHBIX NaeB oKa3anocb HEBO3MOXHbIM
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BCrieiCTBYE OGCTOATENLCTB HENPEOAONUMON CUMbl NGO yMbicna BnagernbLa VHBECTULMOHHBIX NaeB UM UHbIX UL,
npeaycMOTpeHHbIX ab3alem nepBbIM HacTosLero nyHkra Mpasun.

Ynpaensiowas koMmnaHusa HeceT cybcmanapHyio ¢ PernctpatopoM OTBETCTBEHHOCTb, NPeAYCMOTPEHHYHO HACTOSALLNM
nyHkTom [NpaBun. YnpasenstoLasa KoMnaHus, Bo3mecTusLlas ybbiTkM, UMeeT npaBo obpaTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMMbl, ynnadyeHHoOM el Bnagenbuam WHBECTULMOHHbIX MaeB WM MHbIM nvuam,
npeaycMOTPEHHbIM HacTosALW MM nyHKToM [Mpasun.

109. YnpaBnsiowiasi KomnaHusi Bo3MellaeT npuobpetatensm VIHBECTULMOHHLIX NaeB unmM Ux Bragenbsuam yobiTku,
MPUYMHEHHbIE B pe3yrbTaTe HEUCTIONHEHWS UM HEHaAMEXaLlero UcnoriHeHust 06s13aHHOCTM No Bbigade (MoralleHuio)
MNHBECTUMLMOHHBIX MaeB, €CrU He AOKaXKET, YTO Hafrnexallee MUCMOfHeHUe el ykas3aHHOW 06s13aHHOCTU Okasaroch
HEBO3MOXHbIM BCMEACTBUE OBCTOATENLCTB HEMPEOJONUMMON cunbl NGO yMbicna npuobpeTatens wunu Bragensla
NHBECTUUMOHHBIX Naes.

XIlI. MNpekpalieHne PoHaa
110. OcHoBaHus npekpalleHns doHaa:

1) npvem B TeyeHWe CpoKa, YCTaHOBMNEHHOro HacTtoswwumu [paBunamu And npvema 3asBOK Ha noralleHue
MHBECTULIMOHHBIX NaeB, 3asBKW (3asBOK) Ha noraweHue 75 n 6onee npoueHToB VIHBECTULIMOHHBIX Naes;

2) npuHATa (NPUHATHLI) 3as8BKa (3asBKKU) Ha norawleHne Bcex NHBECTULMOHHbIX Naes;
3) aHHynMpoBaHa (npekpaTuna 4eNcTBME) NULEH3NS YNPaBNSOLLEA KOMNAHUK y YNpaBnsitoLen KoMnaHuuy;

4) aHHynNupoBaHa (npekpaTuna AencTBue) NUUEH3Ns crneumanuanpoBaHHoro genosutapusa y CneunannsampoBaHHOro
Oeno3ntapus U B TeYEHME TpeX MEeCsILEB CO OHA aHHYNMPOBaHUA (NpekpalleHnsa OeNCTBUSA) YKa3aHHOW NULEH3MU
YnpaBnsoLLen kKoMmnaHuen He NPUHATLI MepbI MO Nepeaaye OpyroMmy creumanm3npoBaHHOMY AEN03UTAPUI0 aKTUBOB
doHOoa Ona Mx yvyeTa M XpaHeHus, a Takke Mo nepegadye LOKYMEHTOB, HeobOXoOuMbIX AN OCYyLLEeCTBNEHMWS
OEeATENbHOCTU HOBOTO CrneLuann3vpoBaHHOro 4eno3vTapusi;

5) YnpaBnsiioLien KoMnaHnen NpuHATO COOTBETCTBYIOLLIEE PELLEHNE;

6) YnpaBnsioLen komnaHnen He ncnonHeHa B tedeHne 15 paboumnx gHen 06593aHHOCTb, MPEeAYCMOTPEHHAsA MYHKTOM
6 ctatbu 39 ®eaepanbHoOro 3akoHa "O6 MHBECTULMOHHBIX hoHaax";

7) WNHBECTMUMOHHbIE Mau MWCKITHOYEHbl M3 CMMUCKa UEHHbIX Oymar, AONyLEHHbIX K OpPraHn3OoBaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKON BUPXKEN, YKa3aHHOMW B HacTosAwmx MNpaBunax;

8) HacTynunu uHble OCHOBaHWS, NpeaycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAAX".

111. TMpekpaweHne PoHAa oOcCyLeCTBNSAETCA B Mopsake, npegycmotpeHHom depepanbHbiM  3akoHoOM  "O6
WHBECTULMOHHBbIX PoHaax".

112. Pasmep BO3HarpaxxaeHust nvua, OCyLlecTBrsoLwero npekpaweHme ®PoHga, 3a WCKMIYEHVMEM Cry4vaes,
YCTaHOBIEHHbIX cTaTben 31 PenepanbHoro 3akoHa "O6 MHBeCTUUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSAYHAs) MPOLEHTOB CYMMbl AEHEXHbIX CPEeACTB, cocTaBnswwmx PoHA M NOCTYNMBLUMX B HEro nocne
peanunsaLmmn COCTaBALLErO ero UMyLLECTBA, 32 BblHETOM:

1) pa3mepa 3a[0IPKeHHOCTM nepes KpeauTopamu, TpebGoBaHWs KOTOPbIX [OJDKHbI YOOBMETBOPSATHCA 3a CYeT
umMyLLecTBa, cocTaBnstollero Oona;

2) cymm BO3HarpaxaeHun Ynpaenswoowen komnadun, CneumanuavpoBaHHOro pJenosutapus, Peructpatopa
HaYMCMNEHHOro MM Ha AeHb BO3HUKHOBEHMWS OCHOBaHMA npekpatleHus PoHaa;

3) cymM, npegHasHa4yeHHbIX O718 BbIMnaThl JEHEXHON KOMMNeHcauuu BriagenbuaMm VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VIHBECTULMOHHBIX NaeB ObINN NPUHATHI A0 AHS BO3HWKHOBEHWSI OCHOBAHMS NMpeKpaLleHust
doHpa.

113. [eHexHasi KoMmMeHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX NaeB npu npekpaweHun DoHaa,
nepeyncnsaeTcs Ha OauH U3 CrieayoLmMX CHETOB:

Ha GaHKOBCKWIA CYET nuua, KOTOpoMy Gbinu noratleHbl IHBECTULMOHHbIE Naw;

Ha cneuuanbHblil Aeno3uTapHbIi cYeT AenoanTapus (Ha cHeT AenosuTapus, ABNSILWErocs KpeaMTHOW opraHusaumet),
KOTOPOMY OTKPLIT NULEBOI CYET HOMUHAMNBHOIO AepxaTens PerncTpaTtopom Unu Ha 6aHKOBCKMI CYET NuLa, KOTOpoMY
6binu noraiwleHbl MHBeCTULMOHHbIE Mau (B crnyyae ecnv y4yeT npaB Ha noralleHHble VHBecTULMOHHbIE nau
OCYLLECTBNANCA B peecTpe BrnagenbLes VIHBECTULMOHHBIX NaeB Ha NMLEBOM CYeTe HOMUHAaNbHOro Aepxartens);
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Ha TpaH3I/ITHbIl7I Cc4yeT WHOro naesoro WMHBeCTUUWMOHHOro (bOH,D,a B COOTBETCTBMM C 3asiBKOW Ha MnoralieHue
MHBECTULUMOHHLIX Naes, B cny4yae ecnu nuuom, KOTopomy ObinNK norawleHbl VMIHBeCTULMOHHbIE Nau, Obina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbLIX NaeB MHOro naeBsoro MHBeCTULMOHHOIO d)OH,Ela.

CyMmMa [OeHeXHOW KOMMeHcauun, noanexaiiein Bbinnate B CBA3WM C noraweHnem WHBEeCTUUMOHHbIX naes npwu
npekpaileHun ¢oHAa, BbINMadMBaeTCsi B COOTBETCTBUM C pacnpefeneHveM, npegycMOTpeHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax".

MoraweHne WHBECTUUMOHHbIX MaeB npu npekpaweHun PoHaa ocyllecTBnseTcs He nosgHee paboyero OHA,
cneayioLLero 3a AHeM 3aBepLUeHNst pacyeToB € Briagernsuem VHBeCTULMOHHbBIX Naes.

XIV. BHeceHne nameHeHun B npasuna

114. 'ameHeHunsa 1 AONoNHeHUs1, BHOCMMble B HacTosiwue NpaBuna, BCTynatT B CUMNY Npy YCNOBUM MX perucrpauum
Bankom Poccum.

115. CoobLieHne 0 perucTpauum U3MeHeHun 1 AONOMHEeHW, BHOCUMbIX B HacToswme [MpasBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenbcTBoM Poccuickon ®epepaumm 06 MHBECTULMOHHBIX (DOHAAX.

116. ameHeHus, KOTopble BHOCATCA B HacTosilwme NpaBuna, BCTYNakT B CUMY CO AHSA pacKpbITMa coobLieHnsa ob mnx
permcTpauumn, 3a UCKMYEHNEM U3MEHEHUI, NPeAYCMOTPEHHbIX NyHKTamn 117 1 118 HacTosawwmx MNpasumn.

117. iameHeHus, KOTOpble BHOCATCS B NpaBuna, BCTYNatT B CUIY MO UCTEYEHUN OOHOro Mecsiia Co AHSA PacKpbITUs
coo0LeHNsa 0 perucTpaumm Takmx nameHeHun bankom Poccum, ecnm oHM CBsI3aHbI:

1) ¢ U3BMEeHeHneM NHBECTULMOHHONW Aeknapaunm ®PoHaa;

2) ¢ yBenu4yeHveM pasmepa BO3HarpakgeHus YMpasnsolen KOMMnaHuv, Cneunanu3vpoBaHHOMY AenosuTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxofoB U (UNu) pacluMpeHneM nepeydHs pacxodoB, noanexallmx onnare 3a CHeT MMYLLEeCTBa,
cocTaenstowiero PoHa;

4) C BBeleHneM CKMOOK B CBA3M C norawleHnem MHBeCTULUMOHHBLIX NaeB Unn yeenn4yeHnem nx pasmepos;

5) c yBenuyeHmem BenMYMHbl MakCMMarnbHOIO OTKIIOHEHUS LEeHbl MOKYMNku (MPOoAaXku) MHBECTULMOHHBIX MNaes,
ny6nnyHo obbsBNsemon mapkeT-merikepom PoHAa Ha OpraHM30BaHHbIX TOprax, NPOBOAUMBIX BUpXen, OT pacyeTHON
LeHbl OHOro MHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneMm obbema caenok ¢ MHBECTULMOHHBIMY MasgMy Ha NMPOBOAMMbIX BUPXKeN OpraHn3oBaHHbIX Toprax,
COBepLUaeMbIX MapKeT-MEeNKepoM B TEYEeHWe TOProBOro AHs, MO AOCTWKEHMM KOTOPOro ero 0b6s3aHHOCTb MapKeT-
MelKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBleHnemMm unm UCKnw4YeHmem npaBa BnagenbueB MHBECTUUMOHHbLIX NaeB Ha nonydyeHue goxoda oOT
OoBepuTenbHOro ynpasneHuda doHOOoM, a Takke C U3MEHEHNEM npasun " CPOKOB BbiNJ1aTbl TAKOro goxoaa,

8) C ycTaHOBNEeHueM unv WCKIIYEeHMEeM npaBa YNpaensiowen KOMNaHuM BO3NOXMTb Ha CneunanusvpoBaHHbIN
Aeno3nTapui ucnonHeHne obs3aHHOCTEN, NpegyCcMOTPeHHbIX NyHkToM 3.2 ctatbn 39 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX hoHaax";

9) c yCcTaHOBMNEHNEM WU UCKITHYEHMEM MOJSIOXKEHUS O TOM, YTO YNpaBnswoLwas KoMnaHus nepeaaeT Ha OCHOBaHUU
[OroBopa XpaHeHusi CIIMTKU AparoLeHHbIX MeTanmnos, Bxoasawme B coctae ®oHaa, B KPeOUTHYH opraHu3auuio, He
asnsaowyrocs CneunanuampoBaHHbiM genosntapuem ®oHaa;

10) C UHLIMW U3MEHEHNAMW, NPEAYCMOTPEHHLIMWU HOPMATUBHBLIMW akTaMu B cdhepe (hMHaHCOBBIX PbIHKOB.

118. VameHeHus, KoTopble BHOCATCS B HacTodwme [paBuna, BCTynawT B CUMY CO AHA MX peructpaumm baHkom
Poccun, ecnn oHn KacawTcs:

1) M3MeHeHus HanmeHoBaHMA Ynpaenswwen komnannm, CneunanmsampoBaHHOro genosuTtapusi, Permctparopa nu6o
WHbIX CBeAEeHU 00 yKasaHHbIX nuuax;

2) yMeHbLUEHUs pasmepa BO3HarpaxzaeHus YnpaBnstowen komnaHuu, CrneunanusvpoBaHHOIO Jeno3utapus,
PervcTpatopa, a Takke yMeHbLUEHUS pasmepa 1 (M1n) CoKpaLLeHns MepeyHs pacxooB, MOANexXaLlmx onnate 3a cyet
nmMylLLecTBa, cocTaensowero doHg;

3) OTMEHbI CkMaoK (HaabaBoK) NN YMEHBLLEHUS! X PA3MEpPOB;

4) U3MeHeHUs HalMeHOBaHMS YMONTHOMOYEHHOro nuua Unu GuUpxu, NpeaycMOoTPeHHbIX HacToAwuMu Mpasunamu,
nMBOo UHbIX cBeaeHUi 06 yNoNHOMOYEHHOM NuLe UK o Bupxe;

26



5) BKIMIOYEeHNA B HacTosLmne I'Ipasmna CBeAEHWIA O HOBOM YNOJTHOMOY€E€HHOM Nunue nnu HOBOWM 6V|p>|<e;

6) MHBIX NOMOXEHUI, NPeAyCMOTPEHHbLIX HOPMaTUBHbIMK akTamun baHka Poccuu.

XV. VHble cBegeHus 1 NONoXKeHns

119. HanoroobnoxeHne 4OXO40B OT onepauun ¢ VIHBECTULMOHHBbIMM nasmu Briagensues MIHBECTULMOHHBIX NaeB -
duU3nyecknx nuy, ocyLecTensieTcs B cOoTBeTCTBUM ¢ rnasown 23 Hanorosoro Kogekca Poccuiickon depepaunn. MNpu
3TOM YnpasensioLas KoMNaH1s SABMSeTCA HanoroBbIM areHTOM.

Hanoroo6bnoxeHue goxopos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM nasMmn BnagenbueB VHBECTULMOHHBLIX
naeBs - HOPUONYECKUX NUL, OCYLLECTBNSIETCS B COOTBETCTBUM C rmaBov 25 Hanorosoro Kogekca Poccunckon
depepauun.

FeHepanbHbIN oUpPEKTOpP

AO YK «MepBas» A.B. Bepwapgckun
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Mpunoxkenme Ne 1 K MpaBunam <wmpux-Koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeteHne MHBECTULMOHHBIX NaeB IPUAUYECKUMMU TULLAMU

MNMonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[aHHble o 3anButene
Homep nvuesoro cyeta (ecau nssecteH) |

lNonHoe HaumeHoBaHWe |
,ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VII‘/] rocy4apCTBEHHYIO perncrtpaumto 3aABuUTENA B KayecTse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /ML, NepeAaBllero AeHeXHble cpeacTsa B
onaaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BnafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] ] | Kem BblAaH
[ata n mecto poxaeHusa WHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata

I'Ipomy OCyLLeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXAomM NoctynneHnuun geHeXXHbiX CpeacTB Ha cyeT doHpa.

YBegomnexve 06 onepaunMn HanpaBuTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ lNpaBunamu [0BepuTENbHOro ynpasneHua PoHAom,
pa3smeLleHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Nnua, NPUHABLUErO 3aABKY:

(®n0) (®n0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-kod>

3asiBka Ne___ Ha MHorokpaTHoe npuo6peTeHMe MHBECTULIMOHHbIX NaeB OPUANYECKUMU NTULAMU —
HOMUHANbHbLIMUM AepXxaTtenavmu

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasatoweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecteH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Uma, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWEro IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPHAAIOLLEro NOJTHOMOYMA | Homep [ata |

I'lpOLuy OCyLWecTsuUTb Bblaady UHBECTULMOHHbBIX Naes Npun KaXXa0Mm nNoctynieHnmn geHeXXHbIX CpeacTB Ha cyeT ®doHpa.

MpuobpeTatenb MHBECTULMOHHBIX NAaeB, HA OCHOBAaHUW PACMOPAMKEHUA KOTOPOro AelCTBYeT HOMUHA/bHBIN AepiKaTenb:
(yKasblBatoTca damunua, UMA. OTYECTBO UK NOSHOE HaMMeHOBaHWe NpuobpeTtatens MHBECTULMOHHbIX NAaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /MLa, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaMmeHoBaHWe M HOMepa CHETOB Aeno nNpuobpeTtatena IHBECTULMOHHbIX NAEB U KaXKA0ro HOMUHANBLHOIO AepKaTena npuobpetaemMbix
MNHBECTULMOHHbIX NaeB B MHTepecax npuobpeTatens MHBECTULMOHHBIX Naes.

YBefomsieHne 06 onepaumm HanpasuTb:

3anBuUTeNb NoATBEPKAAET GpaKT CBOEro 03HaKOMEHUA 1 cornacus ¢ MpaBunamu foBepUTENbHOTO ynpasneHua PoHA0M, pasmeLleHHbIMU No
appecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3assutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Nnua, NPUHABLUErO 3aABKY:
(®10) (®N0)
M.N.
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Mpunoxenue Ne 3 k MpaBunam <wmpux-ko0>
3aaBKa Ne Ha noraweHue MHBECTMLI,MOHHbIX naes wpnandyecKkMmu 1Muamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecteH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse pUAMYHEecKoro nua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HavmeHoBaHWe [OKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus | Homep
[ata Bblgaun _ ]/ ] | Kem BblAaH

[arta u mecto poxaeHua WUHH

AZpec MecTa peructpaumm TenedoH

daKTUyeckuit agpec

HavmeHoBaHue AOKYMeHTa, noATeepXxaatolero noJIHoMo4vmnaA Homep [ata |

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE Nnan PoHAA B KoMYecTBe: WITYK.
Mpolly nepeyncauTb mHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefomsieHne 06 onepaumm HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOEro O3HaKomeHUA U cornacua c MNpasunamu fosepuTenbHOro ynpasneHua PoHAoOM,
pa3meLyeHHbIMK No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Nnua, NPUHABLUErO 3aABKY:
(®10) (®Kn0)
M.M.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKMMU NMLLAMU — HOMUHaNbHbIMU
AepxartenamMmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHue cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCT cepus | Homep

[ata Bblgaun /] ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecta perucTpaumm TenedoH
daKTUYeckuit agpec

HanmeHoBaHMe JOKYMEHTA, MOATBEPKAAIOWEro NOAHOMOYMS Homep [OaTta |
MpoLwy noracuTb NpuHagaexalme mHe MHBecTULMOHHbIe Nan PoHaa B KonnyecTse: WITYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,CI,eHe)KHOl:i KOMNeHCaunn Ha cHeT:

Bnagenew, MHBECTULMOHHbIX MAaeB, HAa OCHOBAHWUM PACMOPANKEHWA KOTOPOTO AENCTBYET HOMUHA/IbHbIN AepsKaTeb:
(ykasblBatoTca, Gamuaus, MMs, OTYECTBO UM NOSIHOE HAUMEHOBaHWE BaAebLa MHBECTULMOHHDbIX NAaeB, PEKBU3UTLI JOKYMEHTA).
MosHoe HaMMeHOBaHWE M HOMEpPA CYETOB AEMNO BAaAE/bLa MHBECTULMOHHBIX MNAEB M KaXK40ro HOMWHANBLHOTO AepyKaTens noralaemblix MHBECTULMOHHbIX
raes B UHTEpecax BnagesbLa MHBECTULMOHHDbIX Naes:
KoAnyecTBo MHBECTMLMOHHbIX NaeB Ha CYeTe Aeno BAaAe/Nbla UHBECTULMOHHbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAETCA ¢M3MHECKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOE OTMETMTb)Z

Hanorosbiit pe3naeHT Poccuitickoin epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Pepepaumm:

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NoATBEPKAAET GAKT CBOEro O3HAKOMAEHWUA U cornacua c MpaBuiaMu L0BEPUTENBHOTO ynpasaeHua PoHAOM, pasmelleHHbIMM NO agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3assutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(PK0) (®10)
M.N.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenune

O HanpaeneHUn NpeanoKeHns Ha NoKynKy/npoaaxy UHBECTULMOHHbIX NnaeB PoHaa

HanmeHoBaHue yyacTtHuka ToproB NAO MockoBckas bupxa: [nonHoe HanmeHoBaHue/d O]

HanpaBneHue caenku

Mokynka/npopaxa

[Data v BpeMsi HanpaBneHWs NPeLOXKeHUs Ha
MoKynKy/npoaaxy

[naTa]
18 yacoB 40 MuHyT - 18 yacos 50 MUHYT

Cnoco6 HanpaBneHnsa NpeanoXeHns Ha
NOKynKy/npoaaxy

Pexum neperosopHon caenku (PrNC) Ha Toprax MNAO
Mockosckasa bupxa

Twn/kaTeropus/ cepusi (Npy HanNU4MK)

MHBecTnumoHHbIM nan BINU® pbiHOYHBLIX (OUHAHCOBbLIX
nHcTpymeHToB «lepBas — ®oHa Ton Poccuinckmx akuyminy

HanmeHoBaHue SMVITeHTa/yI'IpaBJ'Iﬂ toLen
KoOMnaHun

AO YK «MepBas»

ToproBbii kKog,

LleHa npeanoxeHunsa Ha n0KynKy/npop,a>Ky naes

PacuyeTtHas ueHa [-/+] 4%

Bantota I'IOKyI'IKVI/I'IpO,D,a)KVI

O6bem nNpennoxeHns Ha NOKynKy/mpoaaxy
(konunyecTBo naes)

Moanuck



