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O6Lwme nonoxeHus

[NonHoe Ha3BaHMe NaeBoOro MHBECTULMOHHOIO hoHaa:

BrpxeBoW NaeBow MHBECTULIMOHHBIN OHA PbIHOYHBIX (PMHAHCOBLIX MHCTPYMEHTOB «[lepBasd — PoHa Mos uenb 2035» (oanee
— «DoHAy).

KpaTtkoe HasBaHve doHaa:

BIMN® pbiHOYHLIX rHAHCOBbLIX UHCTPYMEHTOB «[epsas — ®oHa Mos uenb 2035».

Tun doHpa: GupKeBoWA.

KaTeropus ®oHaa: pbIHOYHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

MonHoe prpmeHHoe HanmeHoBaHWe ynpaensoLen komnaHun doHaa:

AkumoHepHoe o6LecTBo «YnpasnsoLlas komnaHusa «lepBas» (ganee — «YnpaBnsilowasi KOMMNaHUA»).

OcHOBHOW rocyaapCTBEHHbIN perncTpaumnoHHbin Homep (aanee — «OFPH») Ynpasnstowen komnanun: 1027739007570.

JlnueHsns YnpaBnswowen KoMnaHMM Ha OCYLLEeCTBfieHWEe OESATEeNbHOCTM MO YNpPaBfeHU0 MHBECTULMOHHbIMKM PoHaamu,
naeBbIMN UHBECTULMOHHBbIMY DOHAaMU N HErocyaapCTBEHHbIMWU NEHCUOHHbIMKM DoHaamm oT 12 ceHTsabpsa 1996 roga Ne 21-
000-1-00010, npenoctaeneHHas PegepanbHOM KOMUCCUMEN NO PbIHKY LIeHHbLIX Bymar.

[NonHoe pmnpmeHHOe HaMeHoBaHWe crneLmann3npoBaHHOro genosutapusa Ponaa:

AkumoHepHoe ob6uiectBo «CneumanuanpoBaHHbin genosutapun «MHOUHUTYM» (ganee — «Cneuvanu3npoBaHHbLIN
[eno3nutapuny).

OIr'PH CneunanusmpoBaHHoro genosutapus: 1027739039283.

JlnueHsns CneumanuampoBaHHOro Aeno3vTapusi Ha OCYLLECTBIIEHUE AEATENbHOCTM CheuuannsampoBaHHOro Aeno3utapusi
WHBECTULMOHHbIX (POHAO0B, NAEBLIX MHBECTULIMOHHBLIX (DOHAOB M HErOCY4aPCTBEHHBLIX NEHCUOHHBIX hoHAOB OT 04 oKTSGPA
2000 roga Ne 22-000-1-00013, BbiaaHHasa OKLB Poccum.

MonHoe cupmMeHHOe HaumeHOBaHWEe nuLa, OCYLUECTBISIOWEro BeAeHVWEe peecTpa BrnafenbLeB WHBECTUMLMOHHBIX MaeB
doHpa:

AxumnoHepHoe obLecTso «CneunanunsnpoBaHHbiii genosutapuin « MHOUHUTYM» (nanee — «Pernctpatop»).
OI'PH Peructpatopa: 1027739039283.

JInueHsna Pernctpartopa Ha oCyLLIeCTBIEHNE AeATENBHOCTU CNeLnan3npoBaHHOro 4eno3nTapms MHBECTULMOHHBIX (OOHA OB,
naeBbIX UHBECTULMOHHBLIX (OOHA0B M HEFOCYAapPCTBEHHbIX MEHCUOHHBIX hoHA0B 0T 04 okTabpsa 2000 roaa Ne 22-000-1-00013,
npepoctasneHHasa OKLB Poccum.

MonHoe ¢mpmMeHHOe HanMeHOBaHMEe POCCUICKOM BUpXM (POCCUCKMX BMPX), K OpraHW3oBaHHbIM TOpram Ha KOTOPOW
OonyLleHbl MHBECTULMOHHbIE nan PoHAa M Ha KOTOpPOW y4acTHMKM TOProB (ganmee no TekcTy - «MapkeT-menkep»)
NOAAEPXKMBAIOT LieHbl, CNPOC, NpeasioxeHne n o6bem OpraHM3oBaHHbIX TOPrOB MHBECTULIMOHHBIMY NasiMu (fanee no TeKcTy
- «O6s3aHHOCTb MapKeT-MenKepay):

My6nnyHoe akumoHepHoe o6uwectBo «Mockosckast bupxxa MMBB-PTC» (OIFPH 1027739387411).

MonHoe dmpmeHHOe HaumeHoBaHWe nuua (Nvy), YNONHOMOYEHHOro YNpasnsiolwen KoMnaHnen, oT KOTOporo BriadenbLbl
MHBECTULIMOHHbLIX MaeB BMNpaBse TpGGOBaTb MNOKYMKN UMELLINXCA Y HUX UHBECTULWUOHHbIX NaeB W npogaxwu um
WHBECTMLMOHHBIX MaeB (Jarnee no TeKCTy - «YNMONTHOMOYEHHOE NULIO»):

AkumoHepHoe o6LecTtBo «CbepbaHk KNB» (OMPH: 1027739007768).

MpaBuna poeeputenbHOro ynpaeneHus (ganee — «lMpaBunax») ®oHOOM onpeaensTcs YNpaBnsiowen KoMmnaHven B
CTaHO4apTHbIX hopmax 1 MoryT BbiTb NPUHATLI ydpeauTenem yrnpaBneHust TONbKo NyTeM npucoeanHeHust K MpaBunam B
LUenomM MOCPeACTBOM MNpPMOOPETEHUS WMHBECTULMOHHBIX MaeB (ganee — «WHBeCTUUMOHHbIE nau»), BblAABAEMbIX
YnpaensoLLen KoMnaHen.

HacTosiwme npasuna oBepUTENBHOIO ynpasneHua doHaom onpeaensoT ycnoBuA OBEPUTENbLHOIO ynpasieHusa doHaom.

yqpe,qmenb AOBEPUTENBHOIO ynpasneHuna nepenaeTt nMmyLecTteso anaanmow,eﬁ KOMNaHW1 Ang BKIKOYEeHUA ero B CoCTtaB
doHpa ¢ ycnosmem ob6beanHeHnst aToro nuvyuwiecrtea C MMyLLLEeCTBOM UHbIX yqpeuMTeneM 0OBEepPUTENbHOro ynpasneHus.

WmyliecTBo, cocTaensatollee ®oHa, SBnsaeTcs obLMM MMYLLLECTBOM BriagenbLes VIHBECTULIMOHHBIX NaeB U NPUHAANEXUT UM
Ha npase o6Luelt JoneBoi cobeTBeHHOCTH. Pasgen nmyllecTsa, coctaensiowero PoHA, v Bblgen U3 Hero 4onu B HaType He
[OMyCKalTCs.
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anCOG,D.I/IHﬂﬂCb K OOroBopy OoBepuTenbHOro ynpaslieHUA doHaom, d)l/l3|/|‘-leCK06 nnn rpugmnyeckoe nmuo TemMm camMbiM
OTKa3bIiBaeTCA OT OCyLleCTBIIeHNA nNpenmvyLieCTBeHHOro npaea I'IpVIO6peTeHVIFI 0onun B npaee COOCTBEHHOCTU Ha nMyLlecTBo,
cocTaensowee doHa. I'IpM 9TOM COOTBETCTBYHOLLEe NpaBo NpeKpawlaeTcAd.

Bnagensubl VIHBECTULMOHHBLIX MaeB HECYT PUCK YBbITKOB, CBSA3aHHbLIX C U3MEHEHWEM PbIHOYHOM CTOMMOCTU MMYLLECTBa,
cocTaBsnsoLLero GoHa.

CToMMOCTb VIHBECTULIMOHHbBIX NaeB MOXET YBENMUMBATLCA UMM YMEHbLLATLCS, pesyribTaTbl UHBECTUPOBAHUSA B NMPOLLMIOM He
onpeaensitoT OXOA0B B OyAyLEeM, rocyAapCTBO He rapaHTUpyeT JOXOAHOCTh MHBecTUUMi B ®oHa. Mepes nprobpeTeHnem
NHBECTMUMOHHbLIX NaeB HeoBXoOMMO BHUMATENbHO O3HAKOMUTLCS ¢ Mpasunamu.

Mopsipok 1 cpok hopmmnpoBaHus doHaa:
dopmupoBaHue PoHa HauMHaeTcs No UcTedeHun 6 (Luectun) paboumx aHeln ¢ AaTbl pervcTpauum Mpaewun.

Cpok chopmumpoBaHusa ®oHaa, N0 UCTEYEHUM KOTOPOro CyMMa OeHeXHbIX CpeacTB, nepeAaHHbIX B onnaTy VIHBECTULMOHHbBIX
naeB W noanexaiimx BkroYeHuto B coctaB doHAaa, JormkHa ObiTb HE MeHee pa3mepa HeobXoAMMOro AN 3aBepLUeHUst
(okoHuyaHwus) popmupoBaHusa Ponga: 3 (Tpu) mecsua.

CTtomMmocCTb MMyLLleCTBa, NepefaBaeMoro B onnaTty MHBECTULMOHHbIX MaeB, HeobxoaMmas Ans 3aBepLleHUst (OKOHYaHMUS)
dopmmpoBaHusa Ponaa: 100 000 000 (cto munnuoHoB) Poccuiickux pybnen.

[aton 3aBeplieHnsa (okoH4aHus1) popmmpoBaHus PoHaa sBNAETCA AaTa HanpaBneHus Ynpasnsiowen komnaHuen B baHk
Poccumn oTtyeTa 0 3aBepLueHnn (OKoH4YaHuK) chopmupoBaHus ®oHaa.

[lata okoH4YaHus cpoka AeNCcTBUS JOroBopa AOBepuUTeNbHOro ynpasneHmna ®oHgom: «01» anpens 2036 roga.

CpOK nencreuna Aoroeopa AOBEpPUTENbHOIo ynpaslieHUdA doHOom cocTaBnsaet nepuoa C pAatbl Hayana CpoKa ero
(*)OpMVIpOBaHVIFl A0 OaTbl OKOHYaHUA CpokKa nencreus Aoroesopa AoBepUTESIbHOro ynpasiieHua doHpom.

Cpok OencTBus OOroBopa AOBEPUTENbHOIO ynpaBlieHUsl CHMTAETCsl MPOAMEHHbIM Ha TOT XXe CPOK, €eCnvM Ha JaTy ero
OKOHYaHWsA Bnagenbubl MHBECTUUMOHHBIX MaeB, ABMAIOLWMECH YNONIHOMOYEHHBIMM NLamMu, He noTpeboBanu norawieHus
BceX VIHBECTMLMOHHBIX NaeB B COOTBETCTBUM C 4acTbio NaATow ctatbn 12 PepepanbHoro 3akoHa "O6 MHBECTULIMOHHBLIX
cdoHgax".

MHBecTULMOHHanA Aeknapauus

Llenb MHBECTULMOHHON NONUTUKM YNpaBnsaoLen KOMNaHWK:

MonyyeHne aoxoaa Npu MHBECTUPOBAHUM UMYLLEECTBA, cocTasnsowero ®oHa, B 06bekThl, NpeaycMoTpeHHble Mpasunamu,
B COOTBETCTBUM C UHBECTULIMOHHON NOMMUTUKON YNpasnsaoLwen KoMnaHum.

VIHBECTMUMOHHas nonuTrKa YNpaensowen KoMnaHum:

VIHBECTULMOHHOW MOMUTUKOM YNpaBnsioLWen KOMNaHUM SIBNSIETCS MHBECTUPOBAHME B aKUMKM POCCUIACKUX, MHOCTPaHHbIX
KOMMaHUA W [eno3vTapHbIX PacnuUCOK TOPIYKLUMXCA Ha POCCUMCKMX Oupxax, B roCydapCTBEHHble LeEHHble Oymaru
Poccuiickon depepaumm n cydbbektoB Poccuiickon ®egepaumm, B MyHULMNANbHbIE LIeHHbIE BGymaru, obnuraLmm pocCumnckmx
3MUTEHTOB, B NpaBa TpeboBaHusi (3eOUTOPCKY 3aJ0MMKEHHOCTb) MO AOroBopaM peno, NpeaMeToM KOTOpbIX SBMAHTCS
obnurauyumn, B KIMPUHroBble cepTudmKaTbl y4acTust MO [OroBopaM perno, a Takke WMHBECTUPOBAHME B WHbIE aKTMBbI,
npegycMoTpeHHble nyHkTom 2.5.1 Mpaswun.

Mpy ocywiecTBNeHWN [OOBEPUTENBHOrO ynpaeneHuss PoHOoOM YnpaBnsiowas KOMMNaHus peanu3yeT WHBECTULMOHHYHO
cTpaTernio akTUBHOIO YNpaBneHus!.

MpenmyLLeCTBEHHbIN 0OBEKT MHBECTUPOBAHWS HE NPEayCMOTPEH.
CsepneHus o cnocobe peanuaaumm YnpaenstoLwen KOMnaHuen MHBECTULMOHHONM CTpaTerm akTMBHOIO YNpaBIieHUst:

ﬂpm NMPUHATUN peLleHnda o npmo6peTeHmm KOHKPETHOIo akTnBa B COCTaB doHpa yl'lpaBJ'IﬂIOLlJ,aﬂ KOMNaHUA pykoBOACTBYETCA
NPUHUNNOM — «HaunyJllee COOTHOLlEeHNe PUCKOB U OXnaaemon JOXOAHOCTUN OTAENBHOro akTuBay.

Moa «puckom» AN uenen Hactoswero nyHkTa [paBun NOHMMAOTCH BCE BO3MOXHbIE PUCKW, BKNOYask PUHAHCOBbLIE U
HedMHAHCOBbIE PUCKK, NPEAYCMOTPEHHbIE MYHKTOM 2.7 [Npasun.

Mop «noTeHuuanbHOM AOXOAHOCTHLIO aKuuil» noapa3yMeBaeTCs OXMAaemasi MnepeoleHKka PbIHOYHOW Kanutanusauum
KOMMaHUM 3a cYeT BHYTPEHHUX hakTOpoB (POCT (PMHAHCOBLIX PE3YyNbTaToB, YIyYlUEHUE KOpnopaTUBHOIO ynpasreHus,
CHWXXEHWe OOMroBoOW Harpysku, Bo3BpalleHne K UCTOPUYECKUM MYMbTUMNMKaTOpam U Ap.) U NporHoavpyemasi AvBUAeHOHas
[OXOOQHOCTb SMUTEHTA.

Moa «noTeHUManbHOW OO0XOAHOCTBI0 AEeno3vTapHbIX PacrnvcoK» MNoapasymMeBaeTcs oxuaaemasi nepeoleHKa PbIHOYHOW
KanuTanusaumMm KOMNaHuM 3a cYeT BHYTPEHHUX (PakTopoB (POCT (PMHAHCOBLIX Pe3ynbTaToB, YNydlleHne KOprnopaTUBHOIO
ynpaBneHusi, CHUXKEeHWE OOMrOBON Harpysky, BO3BpaLLEHNE K UCTOPUYECKUM MYNbTUMNMKaTOpam 1 4p.) U NporHosvpyemas
OvBMOEeHOHas [OXOAHOCTb SMUTEHTAa B OTHOLIEHMW akuuii, npaBa Ha KOTOpble YOOCTOBEpsieT COOTBETCTBYHOLLASA
JenosutapHasi pacnucka.
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Moa «noTeHUManbHOM AOXOAHOCTbIO OBGNMraumit» nogpasymeBaeTcsl OXuaaemasi KynoHHasi OOXOAHOCTb, OXuaaemast
[OXO[HOCTb K MOralleHuno KOHKPETHOrO BbiNycka o6nuraumin n NnporHoanpyemMast pbiHoYHas nepeoLeHKa Bbinycka obnuraumi.

Mo «noTeHumanbHOM OOXOAHOCTBLIO BKMNAZOB (4EMO03MTOB)» NoapasymeBaeTcs pa3mep MPOLEHTHOW CTaBKW MO BKNagy
(aenoauty).

Mop «MoTeHUManbHOW [AO0XOOHOCTBIO COENOoK peno (BKMYas COENKW C KIMPWHIOBBIMM cepTudpmkaTtamy  yyactus»
nogpasymeBaeTcs oxuaaemas JOXOAHOCTb OT caenok obpatHoro PENNO ¢ y4eTom TekyLnX ypOBHEN CTaBOK M NPOrHO30B Mo
OVHaMWKE KII0YEBOW CTaBKW.

B cnyyae BO3HUKHOBEHMSA POPC-MaKOPHbIX O0BCTOATENLCTB Ha (DUHAHCOBOM PbIHKE (MPUOCTaAHOBKA GUPXEBbLIX TOProB;
BBEAEHWE Mep OrpaHU4YUTENIbHOrO XapakTtepa B OTHOLEHWM 3MUTEHTa WM UHbIX YYaCTHWKOB (PMHAHCOBOTO pbIHKA, B
pe3ynbTaTe KOTOPbIX BO3MOXHOCTb YNpaBnstoLweln KoMnaHum pacnopspkatbes aktusamm ®oHpga nnm peanusosbiBaTe Npasa
no aktueam PoHaa ByAeT orpaHMyeHa nnu ytpadeHa) Ynpasnsiowas KOMnaHua UMeeT nNpaBo OTKIOHWUTLCH OT NpuHUMna —
«HaunyuLlee COOTHOLLEHNE PUCKOB U 0XMAAEMON [OXOAHOCTU OTAESbHbLIX aKTUBOBY C LiEMNblo MUHUMU3ALIMMN NOTEHLMaNbHbIX
yBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb U3-3a BO3HWKHOBEHUS POPC-MaXOPHbIX 0BCTOATENLCTB.

HasBaHve vHOekca, No OTHOLUEHMIO K KOTOPOMY YMpaBrsiollas KOMMaHWs OLEeHVWBaeT pe3ynbTaTMBHOCTb peanusauuu
WHBECTULMOHHON cTpaTerumn aktmeHoro ynpasnenus: Mngekc MXTDFI2035 — «MHaekc MocBbupxu ¢ uenesown gaton 2035»
(nanee — «MHAeKCY),

VICTOUHMK pacKpbITUsi CBEAEHMI O nopsake pacyeTa MHaekca: https://www.moex.com/ru/index/MXTDFI2035.

Jlnuo, ocywectenstowee pacyet MHaekca: NMAO MockoBckast bupxa, UHH 7702077840.
OOGbEeKTbl MIHBECTUPOBAHUS, NX COCTaB U OMUCaHNe.
MmywiectBo, coctaBnsowee OoHA, MOXeT ObITb MHBECTUPOBAHO B:

a. AKTuMBbI, ABNAOLWMNECS KIMPUHIOBBLIMU CEpTUMKaTaMm y4acTusl, U akTuBbl, OMYLLEHHbIE K OPraHM30BaHHbIM Topram (unu
B OTHOLLEHMU KOTOPbIX BUPXEW NMPUHSATO pELLEHME O BKIOYEHWM B KOTUPOBAnbHbIE CMMCKU) Ha Gupxkax Poccuiickoi
dPepepaumm 1M Oupxkax, pacrnonoXeHHbIX B WHOCTPaHHbLIX rOCyAapcTBax, SBMsSOWMXCS uyneHamun EBpasuiickoro
3akoHomuyeckoro cotosa (EAIC), OpraHusaumm aKOHOMUYECKOro coTpyaHumdecTBa u pa3sutusa (O3CP), EBponenckoro
coto3a, B Kurae, Houn, Bpasunun, KOxHo-AdppukaHckon Pecnybnuke, CuHranype, Katape (manee no TekcTy -
«MHOCTpaHHbIe rocygapcTBa») 1 BKIMIOYEHHBIX B MepeyYeHb MHOCTPaHHbIX BMpPX, NpeayCMOTPEHHbIN NyHKTOM 4 cTaTbn
51.1 ®epepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-03 "O pbIHKe LieHHbIX Gymar”, a MMeHHO:

i. JonroBble NHCTPYMEHTbI;

ii.  OObIKHOBEHHbIE UMW MPUBUNErMPOBAHHbBIE aKLUW POCCUMICKMX aKUMOHEPHbIX OBOLECTB, 3a WCKIIOYEHMEM akuui
aKLUMOHEPHbIX MHBECTULMOHHBIX POHAOB;

iii.  OOBbIKHOBEHHbIE UMM NPUBUMNETMPOBaHHbLIE AKLMW MHOCTPAHHbIX IOPUANYECKMX UL, KOTOpble BXOAAT B 6a3y ans
pacyeta NHpekca;

iv.  Poccuinckme n MHOCTpaHHble Oen03NTapHbIE PacnuCKW, B Cryvyae ecnv Takue AenosutapHble pacrnucku BXOASAT B
6a3y onsa pacyeta NHgekca;

V.  WMyllecTBeHHble NpaBa U3 (blYEePCHLIX LOrOBOPOB (KOHTPAKTOB) M OMUMOHHBLIX AOrOBOPOB (KOHTPaKTOB) Mpu
cobnogeHnn TpeboBaHuii, NPeLyCMOTPEHHbIX HACTOALWMM NyHKTOM [pasuri.

MponsBoaHble PUHAHCOBLIE MHCTPYMEHTHI (hbloYEpPCHbBIE U OMLMOHHbIE AOrOBOPLI (KOHTPaKTbI)) MOFYT BXOAWUTb B
cocTtaB akTneoB ®oHAa nNpu cobnogeHNM O4HOTO U3 CrieayLNX YCITOBUNA:

e U3MEHEHMEe X CTOMMOCTM 3aBUCUT OT U3MEHEHMUSI CTOMMOCTM aKTUBOB, KOTOPLIE MOTYT BXOAMTb B cocTaB doHaa
(B TOM YKCrEe N3MEHEHMUS 3HAYEHUA NHAEKCa, PaCCUYMTLIBAEMOrO UCXOAsA N3 CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT
BXOAUTb B cocTaB doHaa);

e NPOM3BOAHLIN (DMHAHCOBLIN MHCTPYMEHT He npefycmaTpuBaeT 06s13aHHOCTb CTOPOHbLI AOroBopa nepeaatb
OpYyrov CTOpOHe JOroBopa LieHHble Bymaru, BantoTy unm Toeap nnbo 0653aHHOCTL CTOPOHbLI JOTOBOPA 3aKIHYMTh
[OroBop, SIBNSAKLWMACA NPOU3BOAHBIM (PUHAHCOBLIM MWHCTPYMEHTOM, MpPU YCMOBWUM, YTO W3MEHEHME €ro
CTOMMOCTW 3aBUCUT OT U3MEHEHUS CTOMMOCTM TOBApOB, AOMYLLEHHbLIX K OPraHM30BaHHbIM TOpram Ha Gupxkax
Poccuickon depepaumm.

Vi. AKTUBbI, ABNSAOLWLMECH KITUPUHIOBBIMWU cepTudmnkaTtamm yyactusa.

b. [HeHexHble cpeacTBa B pybnsix U B MHOCTPaAHHOW BasntoTe Ha cyeTax U BO BKNazax (4enosntax) B POCCUNACKMX KPeaUTHbIX

opraHusauusx, Aeno3uTHble cepTudmKaTbl POCCUMCKUX KPeOWUTHbIX OpraHu3auui, rocyAapCTBeHHble LeHHble Gymaru
Poccuiickonn ®epepaumnn, TpeboBaHMS K KPEAMTHOW OpraHvM3auMu BbINNaTUTb AEHEXHbIN 3KBMBANEHT AparoueHHbIX
METaroB No TEKyLLEMY Kypcy (aarnee - KWHCTPYMEHTbI AEeHEXHOro pbiHKay). K ueHHbIM Bymaram, npeayCcMOTpeHHbIM
HacToAWMUM MOAMYHKTOM, OTHOCHATCH LEeHHble Bymaru, He nognagatolime nop TpeboBaHusi NoAMyHKTa a HacTosLLero
nyHkta lMpasun;
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c. Mpaea Tpe6GoBaHWA M3 OOrOBOPOB, 3aKMOYEHHbLIX AN Lenei OOBEepPUTENbHOrO YNpaeneHUst B OTHOLUEHWW aKTVBOB,
yKa3aHHbIX B nognyHkTax a u b nyHkra 2.5.1 Mpaswur;

d. WHble akTvBbI, BKMOYaeMble B COCTaB akTMBoB PoHOa B CBHA3N C OMNMaToOM PacxodoB, CBA3AHHbIX C OBEPUTENbHbBIM
ynpasreHneM UMyLLeCcTBOM, COCTaBnstowmm ®oHA, U1 B CBSI3W C peanusaumnert npas, 3aKpensieHHbIX COCTaBSALWLMMU
®oHg  ueHHbIMM Bymaramm  unu  NpedyCMOTPEeHHbIX cocTaenaowmnmm  PoHa  NpowsBOAHbIMM - (DUHAHCOBLIMU
WHCTpyMeHTamu (Aanee — «MHBECTULIMOHHBbIE NpaBay).

[eHexHble cpefcTBa BO BkMagax (4enosntax) B POCCUNCKUX KPEAMTHBIX opraHu3aumsix MoryT BXoauTb B coctaB doHaa,
TONBKO MPKW YCINOBUX, YTO B Crydae AOCPOYHOro PacTOPXKEHUsSI yKa3aHHOro JOroBopa poccuiickasl KpeauTHas opraHusaums
o06s13aHa BepHYTb CyMMy Bknaga (4enosuTa, octatka Ha c4eTe) U MPOUEHTbl MO HEMY B CPOK, HE MPEBbLILLAIOLMIA CEMb
pabounx gHen.

Moa TepMMHOM OONTrOBbIE UHCTPYMEHTLI MOHUMAIOTCS:

a. obnuraumm poccunNCKMX 3IMUTEHTOB, B TOM Y1cie BupxeBsble;

b. rocynapctBeHHble LeHHble Bymaru Poccuinckon enepaumu;

C. rocyaapcTBeHHble LieHHble Bymarn cybbekToB Poccuickon ®epepaumu;

d. MyHMUMNanbHble LeHHble Bymaru.

MmywiectBo, coctaensiowee PoHA, MOXeT ObITb MHBECTMPOBAHO B 06nMraumm, aMMTEHTaMMN KOTOPbIX MOTYT BbITh:

a. opraHbl rocygapctBeHHon Bnactu Poccuiickon ®enepaumm, opraHbl rocy4apCTBEHHOW Bnactu cybbekToB Poccuinckon
degepaunm, opraHbl MECTHOrO CaMOyMNpaBrfeHus, POCCUWACKME topuanyeckue nuua, B Tom uucne DIyM u
rocyapcTBeHHble Kopropaumu (Npy COBMECTHOM YNOMUHaHUM UMeHyeMble «POCCUNCKMEe IMUTEHTbI»).

Jlnua, o6sa3aHHbIE NO:

a. obnuraumsm POCCUACKMX 3MWTEHTOB, aKUUSM POCCUMCKUX aKUMOHEPHbIX o6LwecTB, POCCUMACKUM Aeno3nTapHbIM
pacnuckam, KIMMPUHIOBBIM cepTudukaTtam yyactusi, 4eno3nTHbIM cepTudukataMm poCCUNCKNX KpeOWUTHbIX OpraHm3aumi
AOMKHbI GbITh 3aperncTpupoBaHbl B Poccuiickon ®eaepaumu;

b. aKkuMaM WHOCTpPaHHBIX 3MWTEHTOB, WMHOCTPAHHBLIM AEMNO3UTapHbIM Pacnuckam AOMKHbI OblTb 3aperucTpyMpoBaHbl B
NHocTpaHHbIX rocygapcTeax.

CtpykTypa aktnsos doHpa:

OueHo4YHasi CTOMMOCTb LieHHbIX Bymar 0AHOro IpuANYECKoro NuLa, AeHeXHble CPeACcTBa B pybnsax n B UHOCTPaHHON BanoTe
Ha cyeTax W BO BKNagax (Oeno3ntax) B TAKOM HOPUAMYECKOM nuue (ECnu HOpuAMYECcKOe NUUO SBMASETCA KpeauTHON
opraHusaumen), npasa TpeboBaHWSA K TAKOMY HOPUANYECKOMY NNLLY B COBOKYMHOCTU HE OOMKHbI NpeBbiwaTth 10 npoueHToB
ctonmocTu akTneoB ®oHaa. TpebosaHusa HacTosLero ab3aua He pacnpoCTPaHAIOTCA Ha rocyAapCTBEHHbIE LieHHbIe Bymaru
Poccwiickont ®epnepaumu 1 Ha npaBa TpeboBaHMS K LEHTPanbHOMY KOHTPareHTy.

OueHo4yHas cToMMOCTb LieHHbIX Bymar ogHoro cybbekTa Poccuiickon ®egepavunm, MyHMUMNanbHoro obpaszoBaHust He JOMKHA
npesbiwaTtb 10 NpoLeHTOB CTOMMOCTU akTmBoB PoHAa.

[ns uenei HacTosILLEro MyHKTa POCCUMICKME W MHOCTPaHHble AEeno3uTapHble PAcnuCKM paccMaTpuBaloTCA Kak LEeHHble
Bymaru, npasa COGCTBEHHOCTM Ha KOTOPLIE YOOCTOBEPSAOT COOTBETCTBYIOLLME AEMNO3UTAPHBLIE PACMNCKN.

[ns uenei pacyeTa orpaHWYeHnsl, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro NyHKTa, Npy onpeaeneHn Oonmn oLeHOYHoM
CTOMMOCTU aKTMBOB B CTOMMOCTM aKkTMBOB POHOA B CyMME [EHEXHbIX CPEACTB B py6nsxX 1 B MHOCTPAHHOW BanioTe Ha cyeTax
B OZIHOM IOPVANYECKOM NULE M CTOMMOCTU npas TpeGoBaHMii K OOHOMY HOPUAMHYECKOMY 1LY, BOSHMKLLMX HA OCHOBaHWUK
JoroBopa 0 GPOKEePCKOM OBCMYXMBAHUM C TakMM NMLOM (MPW YCNOBWUM, YTO YKasaHHbIM [OrOBOPOM MNpPedyCMOTPEHO
UCMOSHEHNE TaKNM IOPUONYECKMM NULIOM 06A3aTenbCTB B TeYEHNE 0OOHOro paboyero AHA C AaTbl NPEabABEHNs yKasaHHbIX
TpeGoBaHU K WCMOMHEHUI0), cocTaBnswwmx PoHO, He yuuTbiBaeTcs cymma (UM ee 4YacTb) AEHEXHbIX CPeacTs,
NoAnexaliyx BbinnaTte B CBA3M C MoralleHnem VIHBECTULIMOHHbBIX NaeB Ha MOMEHT pacyeTa OorpaHuYeHus.

Mpu atom oblas cymma OeHeXHbIX CPeACTB U CTOMMOCTb npaB TpeboBaHWiA, KOTOpble He Y4MTbIBAKOTCS MpPU pacyeTe
orpaHuYeHusi, ykasaHHoro B ab3alle BTOPOM HACTOSILLEro MyHKTa, B OTHOLUEHUM BCEX OEHEXHbIX CPEACTB B pybnsax v B
WHOCTPAHHOW BamnioTe Ha BCEX CYeTax U B OTHOLUEHUM BCEX MpaB TpeboBaHWi K OpUOMYECKMM NULAM, BO3HMKLUMX Ha
OCHOBaHWUM YyKasaHHbIX [OroBOpoB O Bpokepckom 0BGCRyXuBaHWM, cocTaBnsiownx OoHA, B COBOKYMHOCTU HE [OMKHBbI
npeBbillaTh OBLUYI CYMMY JEHEXHbIX CPeACTB, NMoANexaluux BbinnaTe B CBA3WU ¢ noraweHnem NHBECTULMOHHBIX NaeB Ha
MOMEHT pacyeTa orpaHuYeHus.

[ns uenen pacyeTa orpaHWYeHs, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro NyHKTa, Npu onpeaeneHnm Oonmn oLeHOYHOoM
CTOMMOCTU aKTMBOB B CTOMMOCTM akTMBOB POHOA B CyMME [EHEXHbIX CPEACTB B py6nsx 1 B MHOCTPAHHOW BarnioTe Ha cyeTtax
B OOHOM lOPMOMYECKOM fuue, cocTaBnswowmx OoHO, He yuMTbiBaeTcs cymMMa (UMM ee 4YacTb) OEeHeXHblX CPencTs,
HaXOOALMXCA HA YKasaHHbIX cyeTax (OOHOM W3 YKasaHHbIX CYETOB) UM BKIIOYEHHbIX B Takon doHa npyu Bblaade
MHBECTULMOHHBIX NaeB, B TeYeHne He Gonee 2 paboumx AHei ¢ AaTbl yKa3aHHOMO BKMOYEHUS.



2.6.1.
2.6.2.

2.7.

CTouMOCTb IOTOB NPOU3BOAHBIX (PMHAHCOBLIX WHCTPYMEHTOB (ecnu 6a3oBbiM (6a3UCHbIM) aKTUBOM MPOW3BOAHOMO
(PMHAHCOBOrO WHCTPYMEHTa SBMASAETCA APYrod MPOU3BOAHBLIA (OUHAHCOBLIN WHCTPYMEHT - CTOMMOCTb JIOTOB TaKuX
NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LEHHbIX Oymar (CymMMa [EHEXHbIX CPeACTB), MOMyYEHHbIX
ynpaensioLLel komnaHvel doHaa No NepBO YacTy AOroBopa perno, pasmep NpUHSTLIX 0653aTeNbCTB MO NOCTaBKe aKTUBOB
Mo MHBLIM CAEenKam, AaTa UCMOSTHEHUS KOTOPbIX He paHee 4 pabounx AHEN ¢ AaTbl 3aKMHYEeHUs CAENKN U 3aeMHble CPeACTBa,
npegycMoTpeHHble nodnyHktom 5 nyHkta 1 crtaten 40 depepanbHoro 3akoHa ot 29 Hos6ps 2001 roga N 156-93, B
COBOKYMHOCTW He JOIKHbI NpeBbilwaTth 40 NPOLEHTOB CTOMMOCTU YUCTBIX akTMBOB PoHAa.

Ha paty 3aknoyeHus coenok ¢ Npou3BOAHbIMW (PUHAHCOBBLIMU MHCTPYMEHTaMu, AOroBOPOB peno, AOroBOpPOB 3aimMa,
KPEeAWTHbIX JOrFOBOPOB MM COENOK, AaTa MCMOJTHEHUS KOTOPbIX HEe paHee 4 pabounx OHen C AaTtbl 3aKMoYeHUst COenku,
COBOKyMHasi CTOMMOCTb aKTMBOB, yKa3aHHbIX B ab3aLie BOCEMb HAaCTOSILLIErO MyHKTa, C y4eTOM 3aKM4YeHHbIX paHee 10roBopoB
peno n cOenok, ykaszaHHbIX B HacToswem ab3saue, U 3aeMHbIX CpeacTB, NPeayCMOTPEHHbIX NOAMNYHKTOM 5 nyHkTa 1 cTtaTbun
40 depepanbHoro 3akoHa ot 29 Hosiopsa 2001 1. N 156-$3, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB
doHpa.

[na uenen HacToAWEro MyHKTa NPOU3BOAHblE (DMHAHCOBblE MHCTPYMEHTbl Y4MTbIBAIOTCA B 0O0beme npuobpeTaembix
(oTyyxgaembix) 6a30BbIxX (6a3nCHBIX) aKTMBOB Taknx NPOU3BOAHbLIX (OMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3ncHbIM)
aKTMBOM SIBMSIETCA APYron MPOM3BOAHBLIN (PUHAHCOBLIM MHCTPYMEHT (MHAOEKC) - kak GasoBble (6a3ncHble) akTBbI Takux
MPOM3BOAHbLIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTUBbI, BXOASLLME B CIMCOK A5 pacyeTa Takoro MHAEKCa) M OTKPbITOW MO3nLMHU,
CKOPPEKTUPOBAaHHOM NO pe3ynbTaTam KIupuHra.

[loroBopbl peno 3akntoyarTCs, eCrv OHY COOTBETCTBYIOT OAHOMY M3 CIIeAYIOLLUMX YCIOBWIA: KOHTPareHToM Mo A0roBOpY peno
ABMNAETCH LEeHTpanbHbIn KOHTpareHT nNnbo yKasaHHbIN JOroBOp 3aKMioYaeTCs Ha YCroBWAX MOCTaBKW MPOTMB Nnartexa u
npegycMOTPEHHOW AOroBOPOM perno 06593aHHOCTU KaXKOoW M3 CTOPOH MPW U3MEHEHUW LieHbl LeHHbIX Bymar, nepefaHHbIX no
[OroBoOpy perno, ynnaynsaTtb APYro CTOPOHE AeHeXHble CyMMbl U (Mnn) nepefasaTtb LieHHble Bymarn B COOTBETCTBUM C
nyHkTom 14 ctatbum 51.3 PegepansHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”, npu ycrnosuu,
4YTO NpeaMeTOM AoroBopa perno MOoryT ObiTb TOMBKO akTUBbI, BKNoYaeMble B coctaB PoHAa B cooTBeTCTBUM C [NpaBunamu.
YnpaBnsiowas KOMNaHus He BrpaBe pacnopshxaTbCA LeHHbIMu Bymaramu, npuobpeTeHHbIMM Mo JOoroBopam peno, no
KOTOPbIM yNpaBnsatoLLas KOMMaHWUsa SBNsSeTCs nokynaTenem no nepBoi YacTu JOroBopa peno, 3a UCKII0YEeHNeM X BO3BpaTa
No BTOPOW YacTu Takoro 4OroBopa peno.

[ns uenen ab3aua BoceMb U OEBATb HACTOSLLErO MyHKTA HE y4MTbIBAKOTCS AOrOBOPLI Peno, Mo KOTOPbIM yrnpasnsioLas
KOMMaHus SBMSeTCH MOoKynaTenem Mo NepBOW YacTu [orosopa peno, a Takke OMUMOHHble AOroBOpbl, MO KOTOPbIM
ynpaensoLias KoMnaHus nveeT npaso TpeboBaTb OT KOHTpareHTa Nokynku unu npogaxu 6asosoro (6a3vcHoOro) aktuea.

Mpu onpegeneHun CTpyKkTypbl akTMBOB PoHAA YYMTHIBAIOTCS aKTUBbLI, NPUHATBHIE K pacyeTy CTOMMOCTM YUCTbIX akTUBOB
®doHpa.

TpeboBaHusa nyHkTa 2.6 NpaBun NpMMEHSATCS 00 AaTbl BO3HUKHOBEHUS OCHOBaHMSA npekpalleHms doHaa.

ﬂpe,D,yCMOTpeHHble noANYHKTOM d NyHKTa 25.1 I'Ipaan aKTuBbl, BKMOYaeMble B cocTaB akTmBoB dPoHOa B CBA3N C
peanmsaumeﬁ VIHBECTULIMOHHBIX npae, MOrytT BXOoOUTb B COCTaB aKTUBOB doHOa B TeyeHMe OOHOro Mecsua C gatbl
peanunsaummn ykasaHHbIX MHBECTULMOHHBIX npas.

CrtomMmocTb npedycMoTpeHHbIX noanyHkTom d nyHkta 2.5.1 lMpaBun akTMBOB, BKMOYaeMbix B coctaB PoHAa B CBA3M C
peanu3auuen VIHBECTULMOHHbIX NpaB, B COBOKYMHOCTM He JOJKHA NpeBbiwaTb 5 NpoLeHTOB CTOMMOCTU akTuBoB doHaa.

Onucanne PUCKOB, CBA3AHHbLIX C NHBECTUPOBAHNEM!

Mo oueHke YnpaBnswwer KOMNaHuwu, peanu3auus WHBECTMLMOHHOM cTpaTerum, npegycMOTPEHHOW WHBECTULMOHHOMN
Aexnapauven ®oHaa, cBA3aHa Co CpeHew CTENEeHbIO BIMSHWUSA PUCKOB, ONUCAaHMe KOTOPbIX COAEPXKMTCS B HACTOSILLIEM MYHKTe
Mpasun. MpuBeaeHHble CBEAEHWS B YaCTW OLEHKW BIIMAHUS PUCKOB OTpaKalT TOYKY 3PEHWS M COOCTBEHHbIE OLIEHKU
YnpaBnsioLen KOMNaHun 1 B CUITy 3TOro He ABMSATCA MCYEPMbIBaOLWUMU.

MHBECTMDOBaHMe B aKTMBbl, NpegyCMOTPEHHbIe WHBECTULMOHHOM p,eKnapauVleVl ®doHpa, He nogpasymeBaeT Kaknx-nnbo
FapaHTI/II7I, KakK no Bo3Bpaty OCHOBHOM I/IHBeCTI/IpOBaHHOVI CYMMbI, TaK U NO NONYy4YeHUo Kaknx-nmbo JoxonoB..

CtoMMocTb 06HEKTOB MHBECTUpOBaHNA, CoOCTaBNAOLNX doHA, 1, COOTBETCTBEHHO, pacyeTHada CTOMMOCTb MUHBECTULIMOHHOIO
nast doHpa MOryT yBenm4nBaTbCA UNN YMeHbLUaTbCA, pe3yrnibTaTbl MHBECTUPOBAHMA B MPOLUIIOM He onpeaenarT AoxoAdbl B
6yp,yu.leM, rocyaapcTBO He rapaHTnpyeT 4OXOOHOCTb nHBecTUuunin B PoHAa. 3asBrneHns nobbix Nl 0 BO3MOXHOM yBenn4eHun
B 6yp,yu.leM CTOMMOCTM MHBECTMLMOHHOro nast ®onga MOryT pacueHuBaTbCA HEe MHa4e KakK npeanorioXxeHus. PeweHne o
NOKynKe MHBEeCTUUMOHHBIX naeB PoHaa NpUHMMaeTca nuuoMm, Xenawwmnm npmo6pecm MHBeCTUUMOHHbIE naun
CaMOCTOATEeSIbHO NocJjie O3HakoMIeHusa C ﬂpanmaMM, €ero MHBECTULMOHHOWN ,qunapaumeVl, C y4eTOM OUEHKM PUCKOB,
npuBedeHHbIX B HACTOALLEM NMYHKTE, HO HE OrpaHn4nBasacCb MMW.

O6Len3BecTHa NpsiMasi 3aBUCUMOCTb BENUYMHBI OXMAAEMOW MPUBLINN OT YPOBHS MPUHMMaeMoro pucka. OntumansHoe
COOTHOLLEHWE YPOBHEN pUCKa U OXMAAEMOW NPUOLINM PasfNYHO U 3aBUCUT OT LLENOro psifa 0ObEKTUBHBIX U CYyObEKTUBHbIX
pakTopos. Mpu NNaHMpoBaHWUK 1 NPOBEAEHUM OnepaLnii C UHBECTULIMOHHBIMI NasMu, Bnaaenew, MIHBECTULMOHHBIX Naes Unm
nuUo, Xenawllee npuobpectT WMHBECTUUMOHHbIE Mau, Bcerda [OOrKeH MOMHWUTb, YTO Ha MpakTUKe BO3MOXHOCTU
NOJNOXUTENBHOIO U OTPULIATENbHOIO OTKIMOHEHUS peanbHOro pesynbTaTa OT 3amnnaHWpOBaHHOMO (UMM 0XXMOAeMoro) 4acTto
CYLLIECTBYIOT OAHOBPEMEHHO W Peanun3yloTcs B 3aBUCMMOCTU OT LIENOro psifa KOHKPETHbIX 0GCTOATENbCTB, CTENEHD yYeTa



KOTOPBbIX, CcoBCTBEHHO, W onpegendeTr pes3ynbTaTUBHOCTb onepau,vu7| Bnagensua KVHBECTULMOHHBLIX MaeB wunu nuua,
xenawouwero I'IpVI06peCTM VHBECTUUMOHHbIE Nawn.

HacTosiee onucaHve pUCKOB He packpbiBaeT MHdopMauumM 060 BCeX pUCKaXx, BO3HUKAIOLWMX B CBA3W C OEATENbHOCTLIO
Ynpasnswolleid KoMMaHUM Mo  ynpasrieHuio  (MHBECTUPOBAHWIO) WMYLLECTBOM, cocTaBnsiowmm doHa, BcneacTsve
pa3Hoobpa3ns CUTyauuii, BO3HUKAIOLLMX NPY TakoM ynpaBneHnn (MHBECTMPOBaHNK).

B Hanbonee obem Buae noHaTUE pUCKa CBA3AHO C BO3MOXXHOCTbIO MOJIOXKUTESIbHOIO UM OTpUUaTeslIbHOro OTKITOHEHUA
pesynbTata 0eATeslIbHOCTU yI'IpaBJ'IFHOLU,eVI KOMNaHM No ynpaBlieHNto NMyLLLECTBOM, COCTaBAOLWLNM dPoHf, OT oXMaaeMbIxX
UNU NNaHOBbLIX 3HAYEHUN, T.e. PUCK XapakTepudyeT HeonpenesreHHOCTb nosfy4eHna oxnaaemoro (bVIHaHCOBOFO pesynbTata
no UToram UHBECTULIMOHHOW AEATENBHOCTU.

Ons uenewn HacTOsLLEro onucaHus MNO4 PUCKOM NpW OCYLUECTBIIEHUW Omnepauui Mo WHBECTMPOBAHUIO MOHMMAaETCS
BO3MOXHOCTb HaCTynrneHus cobbiTusi, BNekyLlero 3a cobon nageHne CTOMMOCTU YUCTbIX akTMBOB PoHAa 1, COOTBETCTBEHHO,
pacyeTHOW CTOMMOCTM VIHBECTULMOHHOIO nasi, YTo B CBOKO O4epedb sBnseTcs yobiTkom Anst Brnagensua VIHBECTULMOHHBIX
naes. CpedHsia cTeneHb BRUSHUA MOApa3yMeBaeT, YTO BO3MOXHbIA YPOBEHb MOTEPb UHBECTULMIA Ha ropm3oHTe 1 roaa,
KOTopbIi He OyaeT npeBbiweH B 95% cnyyaeB — 30%. lMpu 3TOM ykasaH BO3MOXHbIA YPOBEHb MOTEPU WHBECTULMIA B
CTPECCOBbIX PbIHOYHBIX YCNOBUSIX. B 3aBMCMMOCTY OT CUTyaumMKn Ha pbiHKE MOTEPU MOTYT ObIThb BbILLIE YKa3aHHbIX 3HAaYEHU.

Bnapeney WHBECTMUMOHHBLIX NaeB u nuuo, Xenawwee npuodbpectn MHBECTULMOHHbIE Naun, Hen3bexHO cTankMBaeTcsl C
HeoBXOAMMOCTBI YYNUTbIBaTb (DAKTOPbl pYCKa CaMOoro pasfiMyHOro CBOWCTBA. PUCKM MHBECTUPOBaHWUS B LiEHHble Bymaru
BKITHOYAIOT, HO HE OrpaHNYMBAOTCA CriegyrLWMN pUCKaMu:

a. HedwmHaHcoBble pUCKM:
K HedMHaHCOBBIM pyCKkam B TOM YMCre MOryT ObiTb OTHECEHbI CNeayLne PUCKU:

i. CTpaTermyeckmm puck CBsidaH C CouManbHO-NONMUTUYECKMMUN M 3KOHOMUYECKUMU YCIIOBUAMU pa3BuTust Poccuiickon
depnepaumm unu cTpaH, rae BoinyLweHsbl unun obpatyatotca aktvebl PoHAa. [laHHbI pUck He CBA3aH C 0CODEHHOCTAMM
TOro MMM MHOro 06 bEeKTa MHBECTMPOBAHUA. Ha 3TOT puck OkasbiBaeT BIMSHUE U3MEHEHUE MONUTUYECKON CUTyaLun,
BO3MOXXHOCTb HacCTynneHuss HebnaronpuATHbIX (C TOYKM 3PEHUST CYLLECTBEHHbBIX YCINOBUIA OM3Heca) U3MEHEHWI B
POCCUINCKOM 3aKoHOAATENbCTBE MMM 3akoHOAATENbCTBE OPYrMX CTpaH, AeBanbBauus HaLWOHanbHOW BamntoThbl,
KPU3NC pblHKa [OCYAAPCTBEHHbIX [ONroBbiX 00A3aTenbCcTB, OaHKOBCKMM  KPU3WC, BamOTHbLIA - KPU3MC,
npeactaensowmne cobo NpsMoe UM onocpeaoBaHHOE CNeACTBME PUCKOB MOSNIMTUYECKOro, 3KOHOMMYECKOTO U
3aKoHOAAaTeNbHOro xapakrtepa. Ha ypoBeHb CTpaTermyeckoro pMcka MoryT okasbiBaTb BMWSIHUE U MHOrMe gpyrue
cakTopbl, B TOM 4YMCre BEPOATHOCTb BBELAEHWUS PEerMoHarnbHbiX 3KOHOMUYECKMX CaHKLUMIA UM OrpaHMYeHun Ha
WHBECTULUMN B OTAENbHble OTpacnyM SKOHOMUKM. K cTpaTernyeckmm puckam Takke OTHOCUTCH BO3MOXHOE
HacTynneHne o6CTOATENbLCTB HENPEeOoAONIMMOM CUIbl, [MaBHbIM 006pa3oM, CTUXMAHOIO W FeoMoSNIMTUYECKOrO
xapakTepa (Hanpumep, BOEHHble aencTBusi). CTpaTerndeckuii puck He MOXeT ObiTb OOBHEKTOM pal3yMHOro
BO3ENCTBUS 1 yNpaBEeHMs CO CTOPOHbI YNPaBnsioLLEe KOMNaHWM, HE NOASEXUT OMBEPCUAUKALUN U HE MOHMKaAEM.

ii. CuCTeMHbIN PUCK CBSA3aH C HapyLleHWeM (PMHaAHCOBOW CTabWUNbHOCTN M BO3HMKLIEN HecnocobHOCTM GoMbLIOro
yncna (UHAHCOBLIX WMHCTUTYTOB BbIMOMHATL CBOM (pyHKUMM u obssatenbctBa. B cuny Gonbwon crenexHu
B3aMMOJENCTBMSA UM B3aUMO3aBMCUMMOCTU (DUHAHCOBLIX WMHCTUTYTOB MexAy COOON OLeHKa CUCTEMHOro pucka
CMOXHa, HO ero peanu3auusa MOXeT NOBNNATL Ha BCEX YH4aCTHUKOB (DMHAHCOBOTIO pPbIHKA. YNpaBnsaoowas KoMnaHus
He uMeeT BO3MOXHOCTEN BO3AENCTBUS HAa CUCTEMHBIN PUCK.

iii. OnepauMOHHbIA PUCK, CBSA3AHHBLIA C HapyleHusamn Bu3Hec-npoLleccoB, HenpaBWbHbIM (PYHKLMOHMPOBAHNEM
TEXHWYECKNX CPEeACTB WM MPOrpaMMHOrO obecneveHus, HenpaBuIlbHbIMKM AencTBUAMKU (6e3gencTBnem) umm
HeJoOpPOCOBECTHOCTBIO NMepcoHana YnpaBnsioLen KOMNaHun, ee KOHTPareHToB U NapTHEpPOB, MpuBNEKaemblX K
ynpasnexuio aktueamun ®oHAa, a Takke BCNeACTBME BHELIHUX (DAKTOPOB, B TOM YMCIe NPOTUBOMNPAaBHbIX A4ENCTBUN
TpeTbmx nuuy. K onepaumoHHOMY PWUCKY OTHOCATCH BO3MOXHblE€ YObITKM, SBUBLUMECHA PE3yNbTaTOM HapyLUeHWUi
paboTbl UMM HEeKayeCTBEHHOro MNM HegobpOCOBECTHOrO MCMOMHEHWs CBOMX 00513aTenbCTB oOpraHmsaTtopamu
TOProBnyv, KMVPWHIOBBIMW  OpraHM3aunsaMu, APYrMMU  UHAPaCTPYKTYPHbIMK  OpraHusaumam  wunuv  6aHkamu,
ocyLecTBnsoWMMM pacyeTsbl. C Lenbio MUHUMK3auum onepaumMoHHOro pyucka Ynpasnsiowas KOMNaHns ¢ OSKHON
nNpeaycMOTPUTENBHOCTBIO OTHOCUTCS K MOoAbOopy COTPYAHUKOB, OMTUMK3aumMm 6M3Hec-npoueccoB U BbliGOpy
KOHTpareHToB.

iv. npaBOBOﬁ PUCK, CBSI3aHHbIN C HenpeackalyemMmoCTbio N3MEHEHMUIN ,D,eIZCTByIOLLI,eI'O 3akoHOJaTes1bCTBa, a TakkKe C
HeCcoBepLIEHCTBOM 3aKOHOB N UHLIX HOPMaTMBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyembix OpFaHI/I3aLI,VIl7I, B TOM
vyucne perynmpyrowmnx ycnosusa Bbinycka n O6paIJ.I,eHMﬂ aKTMBOB, YKa3aHHbIX B WHBECTULMOHHOWN Aeknapauun.
COBepLIJeHVIe COENOK Ha pblHKax B pa3fmM4yHbIX OPUCONKLUMNAX CBA3AHO C AONOJTHUTENBbHbIMU PUCKaAMW.

Heobxogmmo Takxke NPUHUMaTb BO BHUMaHMe pUCKNU, CBA3aHHbIE CO CITOXXHOCTbIO HarioroBoro 3akoHogartesibCcTea U
NPOTUBOPEYNBOCTLIO €ro TONKOBaHMA U NPUMEHEHNA B cepe WUHBECTULMOHHOW OEATENbHOCTU, a Takke PUCKU
M3MEHEHUA HanoroBoro 3akoHo4aTeNbCTBa, KOTOPble MOryT MPUBECTU K HEratMBHOMY BIMAHWUIO Ha WUTOrOBbLIN
WHBECTULNOHHbIN pes3ynbTart.

Mpu 3TOM KpaviHe 3aTpyAHWUTENbHO NPOrHO3MPOBATb CTEMEHb BMUSIHUA TaKUX M3MEHEHWA Ha AesTENbHOCTb MO
ynpasrneHuto ®oHAOM Unm puHaHCOBbLIN pesyrbTaT MHBECTOpA.



C uenbo MUHUMK3aLMK npaBoOBOro pucka YFIpaBJ'Iﬂ}OLLl,aﬂ KOMMNaHWNA CO BCEW TLLATENbHOCTbIO OTHOCUTCS K N3y4yeHunto
N3MEHEHUN B HOPMaTUBHOMN base. Takke YnpasnswoLwasa KoMnaHna B NOSIHOW Mepe MCMonb3yeT BCe fnerarnbHble
MeXaHn3Mbl B3aMMOLENCTBUS C opraHamu rocyp,apCTBeHHoﬂ Bnactu, ¢ baHkom Poccun ¢ uenblo BAUSIHUA Ha
npuHATHNE peu.leHvu7| Nno N3MeHeHNAM B 3aKoHO4aTesNbCTBe B NOJ1b3y MHBECTOPOB.

PerynsTopHbIi PUCK MOXET TMpOSBNATLCA B hOpMe MPUMEHEHVs K YNpaBnsiowein KOMMaHUM CaHKLUK
PerynupyoLmnx OpraHoB MO MNpUYMHE HEeCOOTBETCTBUSI 3aKOHaM, OOLUENpuHSTEIM MpaBunaM W craHgapTam
npodeccroHanbHoi fesTensHocTh. CneacTBUeM peanvsaumm perynsTopHOro pucka MoryT ctaTe oMHaHCOBbIE UIK
penyTauWoHHbIE NOTEPU YNpaBnsioLLei KOMMNaHUK, 3anpeT Ha NpoBedeHWe OTAENbHLIX OrnepaLmii No yrnpaeneHnto
®OHOOM MMM aHHYNMPOBaHWE NULEH3MM Ynpasnsiollen komnaHum. C Lenbio UCKIIOYEHNS] PETYNIATOPHOIO prcka
YnpaBnsiowas KOMMaHusi BbICTPOWMA CUCTEMY KOPMOPaTMBHOMO YMNpaBfieHWs U BHYTPEHHEro KOHTpOns WU
onepaTuBHO NMPUHUMAET Mepbl NO MPUBEAEHUIO CBOEW AEATENbHOCTU B MOSIHOE COOTBETCTBME C AEWCTBYHOLLMMU
HOPMaTUBHLIMU aKTaMm.

b. ®uHaHcoBble pucku:

K domHaHCcoBbIM pyckam B TOM Ymcne MoryT ObITb OTHECEHDI cnenyrouimne pucku:

PbIHOYHbIN/LEHOBOW PUCK, CBA3aHHbLIN C KONeGaHUAMW LIEH aKTMBOB, yKa3aHHbIX B MIHBECTULIMOHHOW AeKnapauum
doHga, KypcoB BasioT, NPOLEHTHbIX CTaBOK W Np. BCMEACTBUE M3MEHEHUSI KOHBIOHKTYPbl PbIHKOB, B TOM 4uUchie
CHWXEHUS NUKBUOHOCTU. ATU pakTopbl camu No cebGe HaxodaTca MnoA BrNUAHMEM TaKuxX OBCTOATENbCTB, Kak
HebnaronpuaTHas couManbHO-3KOHOMMUYECKas UM MonuTUYeckas CUTyauusi, U3MEeHeHUe pPerynsiTopHoW cpefbl,
AeBanbBaLysl UMK CyLLleCTBEHHbIe KonebaHus KypcoB obMeHa BantoThl, CTUXMIiHbIE GeacTBUS.

BanioTHbIN PUCK XapakTepmnsyeTcs BO3MOXHbIM HEGNaronpuaTHbIM U3MEHEHEM Kypca pybnsa nnv nHom BantoThbl,
B KOTOPOW HOMWHUPOBaH (OMHAHCOBBIN MHCTPYMEHT, MO OTHOLLEHWIO K Kypcy pybns nnv nHow BanioTbl, B KOTOPON
paccynTbiBaeTCs MHBECTULIMOHHBIN pesynbTaT uHBecTopa. [1pn 3TOM HeraTMBHO MOXET U3MEHUTLCH Kak CTOMMOCTb
aKTMBOB B pe3ynbTaTe MHPMALUMOHHOIO BO3AENCTBUS U CHDKEHUN peanbHON NoKynaTenbHON CNOCOBHOCTM akTUMBOB,
TaK 1 pasmep 0653aTenbCTB N0 PMHAHCOBLIM MHCTPYMEHTaM, UCMOSHAEMbIM 3a cHeT akTueoB PoHaa.

MpoOLEHTHbLIN PUCK 3aKMIOYaAETCA B BEPOATHOCTU BO3HUKHOBEHMUS YOBITKOB UNN CHMKEHMSA NpUbbLINM No npuynHe
N3MEHEeHUs YPOBHA NPOLEHTHbIX CTABOK, a Takke HebrnaronpuaTHOrO U3MEHEHUs KPMBOW KpeamuTHbIX cnpeaos. Mpu
3TOM CTOMMOCTb (PUHAHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHMXaTbCS, U ee POCT B MPOLLIOM He O3HavaeT
ee pocta B byayuiem. [laHHbIA pUCK ABMAETCA YaCTHBIM CrydaemM PbIHOYHOTO puUcKa.

Puck nMKBMAHOCTM peanunayeTcs npu COKpaLLeHUN Uin OTCYTCTBMU BO3MOXHOCTU NprobpecTn unv peannsosatb
UHaAHCOBbIE MHCTPYMEHTbI B HEO6XxoanMoM obbeme u no Heobxoaumon ueHe. Mpu onpegeneHHbIX PbIHOYHBLIX
YCMOBUSIX, €CMN NNKBUOHOCTb PbiHKA HeafekBaTHa, MOXeT OTCYTCTBOBATb BO3MOXHOCTb ONpeAennTb CTOMMOCTb
WNW YCTaHOBWTb CNpaBeanmBYio LieHy (PMHaHCOBOrO akTyBa, COBEPLUUTL CAENKY MO BbIrOAHOM LieHe. Ha pbiHke moryT
NMPUCYTCTBOBaTb TOMbKO MHAOWKATMBHBbIE KOTMPOBKM, YTO MOXET MPUBECTW K TOMY, YTO aKkTMB Hemnb3a Oyaet
peanu3oBaTb W, Takum 06pPa3oM, MHCTPYMeHT OydeT HaxoAuTbCA B cocTaBe akTmBoB PoHAa A0 KOoHUa cpoka
noraweHns 6e3 BO3MOXHOCTV peanusaumm.

Pa3sHble BMAblI pUCKOB MOryT ObiTb B3aMMOCBSI3aHbl Mexay coGoi, peanusauusi OLHOTO pUCKa MOXET M3MEHSTb YPOBEHb WU
NpUBOAUTb K peanu3auumn Apyrmx pUckoB.

MoMuMoO (pUMHAHCOBLIX U HE(UHAHCOBbLIX PUCKOB WHBECTUPOBaHME B aKTUBbI, MPeAyCMOTPEeHHbleé MHBECTULMOHHOWM
Aeknapaumeit ®oHAa, MOXeT BKIKOYaTb crieaylolime pUCKu:

c. KpeanTHbIN pucK, CBA3aHHbIV C HEMCMOJTHEHMEM OOIMKHMKOM CBOMX (PMHAHCOBLIX 00A3aTeNbCTB N HebNaronpUsITHbIM
N3MEHEHWEM UX CTOMMOCTU BCNEACTBUE YXYALUEHNS CNOCOBHOCTU A0MKHMKA UCTNONMHATL Takne 06a3aTenbCTBa.

K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonrta no obnurauMsiM M UHbIM AOMTOBbIM LEHHbIM OyMaram, KOTOpbIA 3aKr4aeTcsl B BO3MOXXHON
HennaTexecnocobHOCTM SMUTEHTA AONTOBbIX LEHHbIX Oymar u (unu) nuu, npeaocTaBuBLLMX obecneveHre no aTum
UEHHbIM Gymaram, 4TO MpUBEAET K HEBO3MOXHOCTU WU CHWDKEHUIO BEPOSATHOCTU MOracuTb AOMroBble€ LEHHbIE
6ymaru (NpoM3BeCTU KYMOHHbIE BbIMMAThl MO HUM, UCNOMHUTL 06513aTENbLCTBA NO BLIKYMNY, B TOM YUCIE JOCPOYHOMY,
OONTOBbIX LEHHbIX Bymar) B Cpok 1 B nNofnHoM obbeme. MHBeCTOp HeceT puck gedponta B OTHOLEHUN aKTMBOB,
BXoAsLWmx B coctaB doHaa.

Puck KOHTpareHTa — TpeTbero nnua npodaBndaeTca B pUcKe HEeUCNOoJIHEHUA 06sa3aTenLCTB nepen yﬂpaBﬂﬂ}OU.leVI
KOMnaHuen co CTOPOHbI KOHTpAreHToB. yl'lpaBJ'IFHOLLlaﬂ KOMNaHUA He MOXET rapaHTupoBaTb 6narve HamepeHuna n
Crnoco6HOCTb B 6y/J,yu.|,eM BbIMOJTHATb NPUHATbIE Ha cebs obsizatenbcTBa co CTOPOHbI PbIHOYHbLIX KOHTpPareHTOB,
6pOKep08, pacyeTHbIX opraHmsau,mﬁ, nenosnTtapueB, KIMPUHIOBbIX CUCTEM, pPaCYETHbIX 0aHKOB, nNraTEXHbIX
areHToB, 6VIp)K N NPOYUX TPETbUX JTNL, YTO MOXET NPUBECTN K NOTEPAM KITMEeHTa, HECMOTPA Ha npeanpnHnmMmaemble
yﬂpaBJ’IﬂFOLLI,eVI KOMNaHnewn ycunuma no D,O6pOCOBeCTHOMy Bbl60py BbllLenepe4vncrneHHblx nuy,.

d. UHBecTMpoOBaHMe B Npon3BoAHbIe (PUHAHCOBbIE UHCTPYMEHTBI ((DbHOYEPCHBIE 1 ONMUMOHHBLIE AOTOBOPbI (KOHTPAKTHI)),
Kak npaBusio, CBA3aHO C 6OMbLUMM YPOBHEM pUCKa Y MOXET ObiTb COMPSXKEHO CO 3HAUUTENBbHLIMU YObITKaMMU.



3.1.

3.2.

Tak, npn Nokynke OnuMOHHOro KOHTpaKTa notepu, B obuwem cny4vae, He NpeBbICAT BeJIMYMHY YynradeHHbIX npemMuin,
BO3HarpaxaeHns M pacxofoB, CBA3aHHbIX C UX coBeplleHMeM. B To Bpems Kak npopaxa OMuUMOHHBLIX KOHTPAKTOB U
3aKn4yeHne (*)b}O‘-IepCHbIX goroesopos (KOHTpaKTOB) npun OTHOCUTENTbHO HebomnbLUMX He6ﬂaFOHpVI$|THbIX konebaHusax ueH
Ha pPblHKE MOryT npuBecTn K 3Ha4YUTEsIbHbIM y6bITKaM, a B Cny4ae npoaaxu (bb}O‘-lepCHbIX KOHTPaKTOB N Nnpoaaxu
ONUMOHOB Ha MOKYMKY (OI'ILI,VIOHOB «KOJ'IJ'I») — K HeorpaHn4eHHbIM y6bITKaM.

MomrMo o6LLEero pbIHOYHOrO puUCKa MPW COBEPLUEHUWM OnepauMm Ha pbiHKE LEHHbIX Oymar B criyyae COBepLUEHUs
onepaumit ¢ NPOVN3BOAHLIMU (PUHAHCOBBIMW MHCTPYMEHTaMW BO3MOXEH PUCK HEBNaronpusiTHOrO M3MEHEHUS! LieHbl Kak
(hMHaAHCOBBIX MHCTPYMEHTOB, ABNSOLLMNXCA 6A3MCHBIM aKTMBOM NPON3BOAHBLIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHWUN aKTVMBOB, KOTOpble cryxaT obecneyeHneM. B cnyyae HebnaronpusiTHOro U3MeHeHusi LeHbl ®oHA MOXET B
CpaBHWUTENBbHO KOPOTKWI CPOK NOTepsATb CpefcTBa, SBMsoWmecs obecnevyeHnem no Npou3BOAHOMY (PUHAHCOBOMY
WHCTPYMEHTY.

e. WHBecTMpoBaHUIO B MHOCTpPaHHble LEHHble Gymarn M nNpousBoAHble (hMHAHCOBbLIE UHCTPYMEHTbl, 6a3oBble
aKTUBbI KOTOPbIX WMEKT WMHOCTPAHHOE NPOMCXOXAEHWUe, MPUCYLLU OMUCaHHblE BbILE PUCKM CO CreayLLIMMM
0COGEHHOCTAMU. VIHOCTpaHHble (OMHAHCOBbLIE UHCTPYMEHTbI M akKTUBbI MOTYT ObiTb NPUOGPETEHLI 3a PYGEXOM UMK Ha
POCCUICKOM, B TOM YMCll€ OpPraHW30BaHHOM pbiHKE. MPUMEHUTENBHO K TaKUM MHCTPYMEHTaM CTpaTervyeckuil puck,
CUCTEMHBIA PUCK W MPABOBOW PUCK, CBOWCTBEHHbIE POCCUICKAM pPbIHKAM, [OMOJSHSIOTCA aHanorMyHbIMU puUcKamu,
CBOWCTBEHHbIMW CTpaHaM, rae BbiMyLeHbl U/nnu obpallaroTcst 3T akTUBbl. Bo3MOXXHOCTM cyaeGHoM 3alwmThl Npas Ha
MHOCTPaHHbIEe aKTUBbI MOTYT ObITb CYLLECTBEHHO OrpaHUYeHbl HE0GX0AMMOCTLIO OGpaLleHust B 3apy6exHblie cyaebHble u
NpaBoOXpaHUTESbHbIE OpraHbI.

f. PUCK BO3HMKHOBEHUS ¢opc-ma>|(opub|x OGCTOﬂTeanTB, TakKMX KakK npupoaHble KaTaKnn3mbl, TeXHOreHHble
KaTacTpodbl, MaccoBble 6ecnopsagky, 3abacToBku, 6oeBble U BOEHHbIE AENCTBUS.

g. Monutnyeckme M 3KOHOMMUYECKUe PUCKHN, CBA3aAHHble C BO3MOXHOCTbHO W3MEHEeHUA NONUTUYECKON cutyauum,
aKcnponpnaummn, HaumoHanmsauumn, npoeegeHna NONMNUTUKK, HaI'IpaBJ'IeHHOIZ Ha orpaHun4yeHune WHBECTULUA B oTpacnu
3KOHOMWKNU, ABnAOLWLMNeCH chepoﬁ 0Cco0bIX rocygapcCTtBeHHbIX MHTEepeCOoB, BBEeAEHNEM CaHKuMih co CTOPOHbI CTpaH B
OTHOLLEHMM OTAENbHbIX KOMMAHWM, SBNAOLWUXCA SMUTEHTAMM LEHHbIX 6y|\/|ar U KOHTpareHTamu, Oenosntapuamu,
areHtamMmm no caernkam, a Takke B OTHOLLEHUN CEKTOPOB SKOHOMUKN 1 CHETOB BMJ1OTb A0 3anpeTta unm 6J'IOKI/IpOBKI/I BblBOAa
aKTuUBOB, NageHuemMm LuUeH Ha 3Hepropecypcbl n npo4vnmm obcToaTenscTBaMu. MHBeCTVIpOBaHVIe B LEHHble 6ymar14
OMUTEHTOB pas3BMBalOLLNXCA CTpaH CBA3aHO C ©onee BbICOKOW CTENEHbIO pUCKa no cpaBHEHUIO C NHBECTUPOBAHMEM B
LleHHble 6ymarm SMUTEHTOB M3 Pa3BUTbIX CTPaH.

h. Puck 6aHKpoTCTBa SMUTEHTA aKLUMM, KOTOPbLIV NPOSIBNSAETCA B PE3KOM NageHun LieHbl akumi akLuMoHepHoro obLecTsa,
NPU3HAHHOTO HECOCTOSTENbHBLIM, UMM B NPEABUAEHUN TakoW HEeCOCTOATENbHOCTWU. [aHHbIA PUCK SIBNSIETCS YaCTHbIM
crny4YaeM pbIHOYHOIO pucKa.

MNpaBa n 06s13aHHOCTX YNpaBnsaoLwen KoOMnaHum

[o patbl 3aBepweHns (okoH4aHus) dopmupoBaHua PoHAa Ynpasrnsowas KOMNaHUS He pacnopskaeTcs MMYLLECTBOM,
BKIIOYEHHbIM B cocTaB PoHAa npu ero hopM1MpoBaHun.

YnpasnsaoLlas KOMNaHus CoBepLuaeT CAENKU C UMYLLECTBOM, cocTaBnaowmum OoHA, OT CBOEro MMeHW, ykasbiBasi Npy 3TOM,
YTO OHa [OEeWCTBYET B KayecTBE [OOBEPUTENbLHOIO YnpasBnsiowero. OTO YCroBUME CUMTAETCsl CODOMIOAEHHbIM, €crniv npu
COBEpLUEHNN OEeNCTBUI, He Tpebyllmx NMCbMEHHOro odopmneHusi, apyras cTopoHa OyaeTt uHdopmupoBaHa 06 uMXx
COBEpPLUEHNM O0BEPUTENbHBIM YMPABMASIOWNM B 3TOM KayecCTBE, a B MUCbMEHHbIX JOKYMEHTaX MOCre HauMeHOBaHWS
YnpasnsioLien komnaHum caenaHa nometka "[.Y." n ykasaHo HasBaHve PoHaa.

Mpu oTCYTCTBMM yKa3aHusa 0 TOM, H4TO YNpaBnsioLas KOMnaHus A4eicTByeT B Ka4eCTBE JOBEPUTENBHOIO yNpaBnsioLero, oHa
0bsa3biBaeTCA nepes TPeTbMMU NMLAMM NINYHO 1 OTBEYAET Nepes HUMMU TOMbKO NPUHAANEXALUMM el UMYLLIECTBOM.

YnpasnstoLlas KOMMaHus:

a. ocyllecTBnAeT AoBepuTenbHoe ynpasneHne PoHO0M NyTeM COBEPLUEHNS NIOGLIX OPUOANYECKUX U PaKTUYECKUX AeACTBUIA
B OTHOLUEHUWM COCTABMSIOWEr0 €ro MMYLECTBa, a TakkKe OCYLLEeCTBNseT BCe NpaBa, YOOCTOBEPEHHbIE LEHHbIMM
6ymaramu, coctaensaowymu doHa, BKMHOYasa NpaBo rofioca fno ronocyLwyM LeHHbIM Gymaram;

b. npeabsBnseT ucku M BbICTynaeT OTBETYMKOM MO WMCKaM B Cyde B CBSI3W C OCYLLECTBMNEHUEM [OEeATENbHOCTU Mo
[oBepuTenbHOMY yrnpaBneHnio PoHaom;

C. ,D,GI;ICTByFI B Ka4yeCcTBe OoBepuUTesNibHOro ynpasndioLllero doHgom, BrpaBe npu ycnosuu cobntogeHus YCTaHOBJTEHHbIX
HOPMaTuUBHbIMW aKTaMn B cq)epe (bI/IHaHCOBbIX PbIHKOB Tpe6OBaHI/1IZ, HanpaBleHHbIX Ha orpaHn4YeHne pnckoB, 3akn4aTb
O0roBopb.bl, ABndowmecd npon3soaHbIMU CbI/IHaHCOBbIMI/I WHCTPYMEHTaMu;

d. BnpaBe nepegaBaTb CBOM NpaBa M 00s3aHHOCTM NO [OrOBOPY [OBEpUTENbHOro ynpaeneHus PoHoom apyrow
yrnpaBnsloLWwen KOMNaHUM B NOpsiake, B NOpsiAKe, YCTaHOBNEHHOM B COOTBETCTBUU C ab3aLeM nepBbIM NyHKTa 5 cTatbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax";
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BrpaBe npoBecTu ApobneHne VIHBECTULIMOHHBIX NAaeB Ha YCINOBUSIX U B NOPSAKE, YCTAaHOBIEHHbIX 3aKOHOAATENLCTBOM
Poccuiickon depgepaunm 06 MHBECTULMOHHbBIX DOHAAX;

BMNpaBe NpUHSATL peLleHue o npekpalleHnn doHaa;

Brpase noracuTb 3a CHeT nmMmyLiecTBa, CoCTaBnAaoLwero doHA, 3a40MKEHHOCTb, BO3HUKLUYIO B pe3ynbTaTte UCnoJib3oBaHUA
YHpaBnmou.l.eM KOMMaHNen COBCTBEHHbLIX OEeHEXHbIX cpeacTts And BbinnaTtbl OEHEeXHON KoMneHcauuu Bragenbuam
MHBECTULMOHHbIX Naes.

Ynpasenswowasa KomnaHus obs3aHa:

a.

OCYLLEeCTBNATb A0BepUTENbHOE yrnpaeneHne PoHOoM B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM "O6 MHBECTULIMOHHbIX
doHpax", apyrmmmn degeparnbHbIMY 3akoHaMu, HOpMaTUBHbLIMKW akTamn baHka Poccum u MNpasunamu;

AencteoBaTtb pa3ymMHO n ,D,06pOCOBeCTHO npu ocyLwecTeiieHnn CBOMX npaB U MCNOJTHEHUN oba3aHHOCTEW;

nepefasatb UMYyLLECTBO, cocTasnsaowee PoHA, ANg ydyeta um (Mnu) xpaHeHus CneunanvanpoBaHHOMY AenosuTapuio,
ecnu Ana oTAenbHbIX BUAOB MMYLLECTBA HOPMATUBHBIMK MPaBoOBbIMKM aktamu Poccuickon ®egepaunm, B TOM vucne
HopmMmaTuBHbIMK akTamu BbaHka Poccun, He NnpeaycMoTpeHo NHOE;

nepepnaBsaTtb CneuwanmampOBaHHomy 0eno3nTapuio HesamenmTeslbHO C MOMEHTa UX COCTaBliieHUA WUIn NonyYeHudA
KOnnn BCceX NepBUYHbIX JOKYMEHTOB B OTHOLLUEHUN UMYyLLeCTBa, COCTaBliAoWero PoHp;

packpbiBaTb Mchopmaumo O JaTe COCTaBneHus crnucka BnagenbuesB VIHBECTULMOHHbBIX NaeB Ang OCyLleCcTBNeHNna nmn
CBOMX NpaB He no3aHee Tpex pa6oqu [Hen 0o AaTtbl coCcTaBneHust YKa3aHHOro Crnncka;

packpbiBaTb OTYETLI, TPeboBaHMA K KOTOPbLIM YCTaHaBnmeatTca baHkom Poccun;

NpW OCYLLIECTBIIEHNN CBOEN AEATENbHOCTM BbISBNSATE KOH(NKT MHTEPECOB M YNPaBnsTe KOH(IMKTOM UHTEPECOB, B TOM
yucne nytTeM npeaoTBpalLeHVUs BO3HWMKHOBEHWS KOHMMMKTA WMHTEPECOB W (MNU) pacKpbiTUS MMM npefocTaBneHus
UHGOpMaLUM 0 KOHNNKTE MHTEPECOB;

packpblBaTb MHopMaumto o PoHae B cooTBeTCTBUM ¢ PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX ooHAaXx";

cobniogate lMpasuna, a Takke UHble TpeboBaHWsA, npeaycMoTpeHHble PeaepanbHbiM 3akoOHOM "O6 MHBECTULIMOHHBIX
¢doHaax" n HopMmaTMBHbIMK akTamun baHka Poccuu;

[0 BO3HVKHOBEHWNSI OCHOBaHW npekpatlleHns ®oxnga obecneumnTs:

i. nokynky (mpodaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LEeHe, KoTopas He MOXeT OTnuMyaTbCs oT
pac4eTHOW CTOMMOCTM OAHOrO VMIHBECTULMOHHOIO Nas 6onee YeM Ha BeNUYMHY, yCTaHOBIEHHYI0 MyHKTOM 5.2 NMpasun;

ii. mokynky (npogaxy) MapkeT-MenkepoM Ha OpraHu3oBaHHbLIX TOprax, MNPOBOAMMbBIX POCCUMCKOW Bupxen,
MHBECTULIMOHHBIX MaeB Mo LieHe, KOTopasi He MOXET OTNMYaTbCA OT pacyeTHOMW LieHbl 04HOrO0 VIHBECTULMOHHOO nas
bonee 4yem Ha BENUYMHY, YCTAHOBMEHHYIO NyHKTOM 5.6 MNpasun.

Ynpaensiowasa KoMnaHus He BrpaBe:

a.

pacnopshxaTbCs UMyLLLEeCTBOM, cocTaBnsiiowmm doHa, Ges npeaaputenbHoro cornacus CneuyanvsavpoBaHHOMo
[enosnTapus, 3a MCKIMIOYEHNEM COErOK, COBEpLIAeMblX Ha OPraHU30BaHHbLIX TOPrax, MPOBOAMMBIX POCCUCKOW W
WHOCTpaHHOW Bupxel NGO MHLIM OpraHM3aTopPOM TOProBMY;

pacnopaxaTtbCA OeHeXHbIMWU cpeactBamMu, HaxogdalWwMMNUCA Ha TPaAH3UTHOM cHeTe, bes npegBapuUTenbHOro cornacua
CI'IeLI,I/IaJ'IVISVIpOBaHHOI'O aeno3ntapusa,

Mcnonb3oBaTb MMYyLLECTBO, coctaBnswowee PoHa, aons obecnedeHus UCMONHEHUs COOCTBEHHbIX 00s3aTenbCTB, He
CBSA3aHHbIX C AOBEpUTENbHBIM yripaBrneHmem ®oHaom, unu ans obecneyeHns NCNonHeHNa 0683aTenbCTB TPETbUX MNLL;

B3MMaTb MPOLEHTbl 3a MONb30BaHME AeHEXHbIMU cpeacTBamu YMpasnslowein KoMnaHuu, npenocTaBreHHbIMU Ans
BbINNaThl AEHEXHON KoMNeHcaLmmn BnagenbLam VMIHBECTULMOHHBIX NaeB B Cry4Yae HeJoCTaTOYHOCTU AEHEXHbIX CPEACTB,
cocTaBnsawmx PoHa;

[eViCTBys B KayeCcTBe [OBEPUTENbHOIO ynpasnsawLlero aktueamy doHaga coeepliath criefytolne caenky unm aasatb
MOPYYEHUs Ha COBEPLIEHUE CreayoLWmX CAerok:

i. No npuobpeTeHMI0 OOBLEKTOB, HE NpenycMOTpeHHbIXx PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX doHaax",
HOpMaTuMBHbIMU akTamun BbaHka Poccun, MHBECTULMOHHON Aeknapauven dPoHaa;

ii. no 6essoamesgHOMY OTUYXKAEHUIO MMYLLLECTBA, cocTaBnsiowero PoHa;

iii. B pesynbTaTe KOTOpbIX YNpaBnsoLLen KoMnaHuen npuHumaeTca o65a3aHHOCTb MO nepefaye UMmyLLecTBa, KOTopoe B
MOMEHT NPUHATUSA Takon 006513aHHOCTM He cocTaBnsieT akTuebl POHAA, 3@ UCKIIOYEHMEM CAENOK, COBepLUaeMblX Ha
OpraH1M30BaHHbIX TOprax, Npu yCroBMM OCYLLECTBMNEHUS KIIMPUHIa Mo TakuM CAenkam;

iv. No NpMoBpeTEHUIO MMYLLLECTBA, SBMSIOLLErocs NpegMeToM 3arnora Unm nHoro obecrneyeHusi, B pesyrnbtaTe KOTOpbIX B
cocTaB ®oHAa BKIOYAETCH UMYLLECTBO, ABNSIOLWEECs NpeaMeToM 3anora Unm MHoro obecneveHus;



3.5.

3.6.

3.7.

V. [OroBOPOB 3aliMa UMW KPeauTHbIX [OrOBOPOB. YKasaHHOE MPaBWUMO He PacnpoCTPaHsieTCs Ha Crydau MonyvyeHus
OEHEeXHbIX CpeAcTB [Ans mnoraweHus VHBECTULMOHHbIX NaeB MpuW  HEAOCTaTOMHOCTU  AEHEeXHbIX CPefcTs,
cocTaBnsitolmnx PoHA, U 3aKMYEHNs JOFOBOPOB peno B Cryyasix, YCTaHOBMEHHbIX HOPMaTUBHbIMK akTamu BaHka
Poccun. Tpu STOM COBOKYMHbIA OGbEM 3afOMKEHHOCTW, MOAMEXallel MoralleHnio 3a CYeT MMYLLeCTBa,
cocTtaensowero PoHa, No BCem A0roBopamM 3aiMa U KpeaMTHbIM AOroBopaM He JOSKeH npeBbiwaTtb 20 NpoueHToB
CTOMMOCTU 4MCTbIX akTuBoB @PoHpga. Cpok MpUBIEYEHMS 3aeMHbIX CPEeACTB MO KaxgoMy [OroBopy 3anma u
KpeanTHOMY [OroBopy (BKMHOYas CPOK NPOANIEHUS) HE MOXET NPEeBbILLAaTh WeCTb MECSLEB;

Vi. caenku peno, nognexalume UCMNONHEeHMo 3a cueT umylectsa ®oHaa 3a UCKMOYEHNEM CnydaeB, NPeayCMOTPEHHbIX
nyHkTom 2.6 Mpaeun;

vii. caenkv no npuobpeTteHunto B coctaB PoHaa umyLLiecTBa, HaxoasALWwerocs y YnpasnsioLwen KoMmnaHum B 4OBEPUTENBHOM
yrnpaBneHum rno MHbIM SOroBopam, U MMyLLLECTBA, COCTaBMSAIOLLEro akTBbl aKLMOHEPHOIO UHBECTULIMOHHOIO hoHaa,
B KOTOPOM YnpaenstoLasi KoMNaHWs BbINONHAET PYHKUMM €AMHONTMYHOTO UCTNONHUTENBHOMO OpraHa, 3a UCKITYEHNEM
COenoK B CBA3W C NPUHATUEM B [OBepuTeNbHOe yrnpaBneHne u (unu) npvobpeTeHnem 3a cuHeT MMYyLLecTBa,
HaxopsLerocs B OBEPUTENBHOM yrpaBreHUn, MHBECTULIMOHHBIX MaeB NaeBoro MHBECTULIMOHHOTO hOHAA B Cryyae,
yCTaHOBINEHHOM YacTbl0 BOCeMHaaLaTon ctatbn 5 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-93 "O pbiHke
LeHHbIX Bymar";

viii. CAEenKK No oTYYyXXAEHWI0 MMYLLECTBA, cocTaenstowero PoHa, B COCTaB MMYLLECTBA, HAXOASLWErocs y Ynpasnsiowen
KOMMaHUu B OBEPUTENIBHOM YyrNpaBieHny No MHbIM JOroBopaMm, Uiu B COCTaB MMYLLLECTBa, COCTaBNSOLLErO akTUBbI
aKUMOHEPHOTO MHBECTULIMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLasi KOMNaHUs BbINOMHAET PyHKUUM eQuHONUYHOro
MCMOMHUTENBHOIO OpraHa, 3a UCKIMIYEHNEM COENOK B CBSI3WN C NPUHATMEM B JOBEPUTENbHOE yrpaBreHne u (1nu)
npuobpeTeHnem 3a CHET UMYLLLECTBA, HAXOASALWErocs B 4OBEPUTENBHOM YNpaBeHnn, MHBECTULMOHHbIX NaeB NaeBoro
MHBECTULMOHHOTO hoHAa B Cryyae, yCTaHOBNEHHOM YacTbio BoceMHaauaTon ctaten 5 degepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-®3 "O pbiHke LeHHbIX bymar";

iX. chenku no npuobpeTeHwio B coctaB PoHAa LeHHbIX Bymar, BbiNyLEeHHbIX (BblAaHHbIX) y4acTHUKaMK YNpaBnsioLen
KOMNaHuW, WX OCHOBHbIMW W MpeobnagallyMm XO3SMCTBEHHbIMKW OobLecTBaMu, AOYEPHUMU M 3aBUCUMbIMU
obwectBamun YnpaensioLwen komnaHuu, a Takke CneuvannsampoBaHHbiM genoavutapuem, Pernctpatopowm;

X. cOenkv no npnobpeTteHunio B coctaB PoHaa MMyLLLECTBA, NPYHAANEXaLlero YnpasnsioLwen KOMNaHnm, ee y4acTHUKam,
OCHOBHbIM U NpeobnaaaoLLnM X03aNCTBEHHbIM 06LLIECTBAM €€ YHaCTHUKOB, e A0YEPHUM 1 3aBUCUMbIM OOLLEeCTBaM,
nnbo No OTYYKAEHWIO UMYLLLECTBA, cocTaBnsaowero ®oHA, ykazaHHbIM nvuam;

Xi. no npuobpeTteHuto mmyliectsa y Crneunann3vpoBaHHOrO Aenosutapus, C KOTOPbIM YNpaBsrnsiowen KomnaHuewn
3aKI0YEH [OroBOp B cooTBETCTBUM C PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX poHAAX", MMBO MO OTHYXKAEHUIO
MMyLLeCTBa yKkasaHHOMY Nuuy;

xii. cpenku no npnobpeTteHuto B coctaB ®oHaa UeHHbIX Bymar, BbiMyLEeHHbIX (BblAaHHbIX) YNpaBnstowen KomnaHuen, a
TakKe aKUMOHEPHbIM WMHBECTULIMOHHBIM (DOHAOM, aKTMBbl KOTOPOro HaxoAaTCs B [OBEPUTENbHOM YNpaBneHun
Ynpaensoowen KoMnaHum unu  YHKUMM  €OWHOMNMYHOTO WUCMONHUTENBbHOrO OpraHa KOTOpOro OCyLlecTBnseT
YnpaensioLas KoMnaHus.

3aKnoyaTh OOroBOpbl BO3ME3OHOro OKas3aHus YCIyr, MOAnexawmx onnate 3a cyeT aktmBoB PoHpga, B cnydasy,
YCTaHOBIEHHbIX 3aKkoHoAaTenbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTULMOHHBIX hOHAAX;

npmoGpeTaTb akunn akumoHepHoro MHBECTULIMOHHOIO d)OH/J,a, aKTBbl KOTOPOro HaxogATCcA B ee O0oBepUuTesibHOM
ynpasneHun nnm beHKU,I/II/I €ANHONTMYHOI O UCNOJTHUTENBbHOIO OpraHa KOToporo oHa UCNOJNHAET, a Takke MHBECTULIMOHHbIE
nau naeBoro MHBECTULIMOHHOIO (bOH,Ela, HaxogsALwerocda B ee ooBepuUTeribHOM ynpasneHun.

OrpaHunyeHns Ha coBepLUeHne CAENOK C LeHHbIMK Bymaramum, ycTaHoBneHHbIe absauamum Vii, Viii, X, Xi noanyHkTa e nyHkTa 3.4
MpaBun, He NPUMEHSIOTCH, €CNY CAENKM C LLEeHHbIMW ByMaramy CoBepLIATCA Ha OPraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK
Ha Nokynky (MpoAaxy) Mo HaunmyyLwMm U3 yKasaHHbIX B HAX LieHaM Mpy YCNoBUW, YTO 3asiBKM afpecoBaHbl BCEM yYacTHUKaM
TOProB 1 MHOpMaLusi, NO3BONALLAA NAEHTUPULMPOBATL NOAABLUNX 3aSBKM Y4aCTHMKOB TOProB, HE pacKpbiBaeTCsA B Xo4e
TOPros APYrMM y4acTHUKaM.

OrpaHuyeHmnst Ha coBepLUeHNe cAernok, ycTaHOBIEHHbIe ab3alem ix noanyHkTa e nyHkra 3.4 [NpaBur, He NPUMEHSIIOTCS, eCIN:

a.

b.

caenkn coeepLlaroTcd € LeHHbIMU 6ymaraMV|, BKMNIOYEHHbIMU B KOTUPOBAaIibHbIE CMMCKM POCCUNCKUX DOHO0BbIX 6I/1p)K;

CAENKN CoBEPLUAOTCS MU pasMeLLeHUN AOMOSTHUTENbHbBIX LLEHHbIX Gymar akLMoHepHOro o6LLeCcTBa Npyu OCyLLECTBNEHUN
Ynpaensiowein KoMnaHMen npaBa akUMOHepa Ha MpeumyLLeCTBEHHOe NpuMobpeTeHne akuuii U SMUCCUOHHBIX LIEHHbIX
Gymar, KOHBePTUPYEMbIX B aKLMWU 3TOr0 akLMOHEPHOro obLLeCTBa;

COENKM ABMNATCA COENKAMM M0 NPUOBPETEHNIO aKLIMIA aKLMOHEPHBIX OBLLECTB, KOTOPbIE HA MOMEHT COBEPLLEHNS COENOK
ABNANUCH 3aBUCUMbIMU (0OYEPHUMM) XO3SNCTBEHHLIMU 0BLLECTBaMK YNpaBnsaioweid KOMNaHun B cuiy npuobpeTteHus
nocregHemn ykasaHHbIX akLMii B UMYLLIECTBO, COCTaBnsioLee akTBbl PoHaa.

Mo coenkam, coBepLUEeHHbIM B HapyLleHne TpeboBaHun ctaten 40 PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax",
YnpaBnswwas komnaHus ob6si3biBaeTcs nepen TpeTbvMW fMUaMU NIMYHO M OTBEYaeT TONbKO MpUHaAZnexawmm en
MMYLLECTBOM.
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I'IpaBa BnagenbLeB UHBECTULUOHHLIX NaeB. UHBeCTULIMOHHbIE Naun

ﬂpaBa Bnagensues VMIHBECTULMOHHbIX NaeB YOOCTOBEPAKTCA MHBECTULMOHHBIMK NasiMu.

VHBECTULMOHHBIV Nal SBNSETCH UMEHHOW LieHHOW Bymaron, yaoCTOBEPSIOLLEN:

a.

b.

OOnto ero BnagenbLla B npaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoee OoHa;
npaso TpeboBaTb OT YNpaBnstoLLle KOMNaHMU Haanexallero 4oBepuMTenbHoro ynpaeneHna doHaom;

npaBo Ha MNonyyYeHne OEHEXHON KOMMEHCcaUMn Npyu NpekpaLleHnn oroBopa A0BEPUTENBHOro ynpasneHus ®oHaoM co
BCeMU Bnagenbuamn MHBeCTULMOHHBIX Naes (npekpalleHun doHaa);

npaBo Bnagenbua VHBecTMUMOHHOrO nasi B nobon pabounii aeHb TpeboBaTb OT YMNOMHOMOYEHHOro Nnuua MOKYMKu
MHBECTMUMOHHOro nasi no LeHe, copasMepHOW Npuxoadlenca Ha Hero gone B npaBe o6Luieli COBCTBEHHOCTU Ha
nmyLLLecTBO, cocTaBnsowee PoHz, Ha NpegycMOTpPeHHbIX MNpaBunaMmm ycrnosusix;

npaBo npoAaTb ero Ha Gupxe, ykasaHHol B nyHkTe 1.14 MpaBun, Ha NpeaycMOTPeHHbIX MpaBunaMm ycrnosusix;

npaso Bnagenbua MHBGCTI/ILI,VIOHHOFO nas, ABnarLwerocqd YNONHOMOYEHHbIM JIMLOM, B CPOK, yCTaHOBﬂeHHbIVI I'IpanmaMM,
TpeboBaTtb OT YNpaBnsitoLLei KOMNaHUM NoralleHns npuHagnexatiero eMy VIHBECTULMOHHOMO Nas 1 BbinmaTbl B CBA3U C
3TUM [EHEeXHOW KOMMeHcauuu, copasMepHOW NpuXoAsLlencd Ha Hero gone B npaBe obuwer coGCTBEHHOCTU Ha
UMyLLLeCTBO, cocTasnsitoliee PoHA.

Kaxabii IHBECTULMOHHBIN Nan yaooCTOBEPSeT OAMHAKOBYID AOM B npaBe obueli co6CTBEHHOCTM Ha WMMYLLECTBO,
cocTaensouwee PoHa.

KaxkgbIh MIHBECTULMOHHbBIN Nan yaocToBeEpPSEeT OAMHAKOBbIE Npasa.

VIHBECTULMOHHBIN Na ABNSETCA MMEHHOW HESMUCCUOHHOW LieHHOW Gymaron, He umeeT HOMUHanbHOW ctoumocTu. MNpaea,
yAOCTOBEPEHHbIE VIHBECTMLMOHHBIM Naem, UKCMpytoTcs B 6e300KyMeHTapHon hopme.

KonnyectBo MIHBECTMLMOHHLIX NaeBs, BblgaBaemMbiX YNpaBnisaoLwen KOMNaHWen, He orpaHMYnNBaETCS.

Mpu Bbligaye ogHomy nuuy MHBECTULIMOHHBIX MaeB, COCTaBNSAOWMX ApoBHOE YMcrno, Konn4ecTBo MHBECTULMOHHbBIX NaeB
onpegensieTcs ¢ TOMHOCTBIO A0 NSATOro 3HaKa nocre 3ansiTon.

O6palweHne MHBECTULMOHHLIX NaeB

VIHBECTNUMOHHBbIE Nan cBOOGOAHO obpalLaTcs Mo 3aBepLueHnn (OKOHYaHuN) popmmpoBaHusa doHaa.

CI'IELIMaI'IVISVIpOBaHHbII;I genosuntapuii, Pernctpartop He MOTyT ABNATbCA BlagenbuamMyn MHBECTULMOHHbIX NMaeB.

MakcumanbHaa BenuuMHA, Ha KOTOPY MOXET OTNMYaTbCs LeHa MNOKYnKW (Mpofaxku) YMONHOMOYEHHBIM  NULOM
WHBECTMLUMOHHBLIX MaeB OT PacyeTHOW CTOMMOCTU OAHOrO MHBECTULMOHHOMO Masi, cocTaBnsiowas He Gonee 5 (msATM)
NPOLIEHTOB OT pacyeTHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Mas.

YnonHoMouyeHHoe JIMLO OCyLleCcTBNAEeT NOKYNKY MHBECTULIMOHHbLIX NaeB Ha cneayrLwmnx ycrnoBuax:

a. Lena nokynku:

LleHa nokynku onpegensetca Kak pacyeTHas LUeHa MUWHYC 4YeTbipe MpoLueHTa, OKpYyrfeHHas no npasunam
MaTeMaTU4YeCKoro OKpYrieHns ¢ y4eTOM MWHUMAarbHOrO Lara ueHbl, 3adukenpoBaHHoro NMAO MockoBckas bupxa ans
AaHHOro MHCTPYMEHTa Ha AaTy BbICTaBMNeHMs 3as1BK1, HO HE MeHee pacyeTHOW CTOMMOCTU OgHOro VIHBeCTULMOHHOIO nas
MUWHYC NATb NPOLEHTOB.

[na uenen HacTosAWwero NyHKTa nog pacyeTHOM LieHOW MOHMMAaeTCsl pacyeTHas LeHa ogHoro VIHBEeCTMUMOHHOro nas
®oHpa, onpepenerHas NMAO MockoBckas bupxa Ha koHel ToproBoro AHs (18 yacoB 40 MWHYT), B KOTOPOM 3aKITHOYEH
AOroBOP Kynnu-npoaaxu.

Ona uenen HacTosero MyHKTa MO4 pac4eTHOW CTOMMOCTbIO MNOHMMAEeTCs pacyeTHas CTOMMOCTb OAHOrO
VIHBECTULIMOHHOrO nas, onpeferieHHast YnpaBnsiiolweln KoMnaHuen no utoram paboyvero AHS, B KOTOPOM 3aKIHO4eH
A0roBOp Kynnu npogaxu.

[aTa, Ha KOTopyIo onpeaenseTca pacyeTHas CTOUMOCTb MIHBECTULIMOHHbLIX MAeB He MOXET ObITb paHee U He MOXET BbITb
nosgHee 3 pabounx AHel ¢ AaTtbl HACTynneHuss Gonee NosgHEro U3 AByx cobbiTHiA - Nepegayn VHBECTULMOHHBLIX Naes
YNornHoMo4YeHHOMY Ny 1 NpeabsaBrieHns TpeboBaHNsA 0 NoKynke VIHBECTULMOHHBIX Naes.

Cpoku ocyLLeCTBIEHNsT pacyeToB Nno caernke: He 6onee 10 (aecaAtb) pabounx gHeN ¢ gaThl HACTyNNeHns 6onee NO3gHero
13 OBYX COOLITMI - Nepeaayn MIHBECTULMOHHbLIX NaeB YNOMHOMOYEHHOMY MWLy U NpeabsiBieHns TpeGoBaHUsi O MOKynke
MHBeCTI/ILlI/IOHHbIX naes.
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c. TpeboBaHve O nokynke VIHBECTULMOHHbLIX NAaeB MOXeT ObiTb MOAAHO NWULIOM, 3aKM4YMBLUMM OGPOKEPCKUA [OroBop,
npegycMaTpyBaloLLM BO3MOXHOCTb NMPOBEAEHUs COENoK B pexume neperoBopHorn caenku (PMNC) Ha Toprax MNMAO
MockoBckasi bupxa.

d. nOpﬂD,OK npeabaBreHna Tpe6OBaHMﬂ O NOKYyMnKe MHBECTULMOHHLIX NaeB:

i. B nepwvopg c 10 yacos 00 muHyT 1 o 16 yacos 00 MUHYT TOProBOro AHHA, NpoAaBeL, OIMKEH HAMPaBUTb YBEAOMITEHME,
coctasneHHoe no cgopme MNpunoxernna Ne 5 k MNpasunam, Ha agpec anekTpoHHoW noyTbl: BPIF@sberbank-cib.ru,
(oanee - «<YBegomneHuey).

i. B nepunoa ¢ 18 yacos 40 MmyHyT 1 go 18 yacos 50 MUHYT TOProBoOro AHS, NpogaBeL, OMMKEH BbICTaBUTb 3asBKY Ha
npogaxy WHBECTUUMOHHBIX NaeB C ykasaHWem KomuyecTBa VHBECTULMOHHBIX NaeB, MnaHMpyeMbiX K Npopaxe.
Yka3saHHas 3asBKa foSmkHa OblTb agpecoBaHa YNoNMHOMOYEHHOMY MuLyYy.

iii. B nepuog c 18 vacoe 50 MuHYT n o 19 yacos 00 MUHYT TOProBOro AHsi, YNOMHOMOYEHHOE MMLO akuenTtyeT u
WCMOJHSIET NOMyYEHHbIE 3asIBKU.

iv. YNONHOMOYEeHHOE NULO BrpaBe He UCMONHATL: (i) 3asBKW, NOJaHHbIE BHE BPEMEHHOro MHTepBarna, ykasaHHoro B
HacToSLLEM NYHKTE, (ii) 3asiBKU, KOTOPbIE ONPeaensitoT UHYIO LeHY CAENKW, HEXENW LieHa, MPeayCMOTPEHHAs MYHKTOM
a HacTosILLero NoanyHkTa, (iii) 3asBKu, B OTHOLLEHMM KOTOPbIX HE NOAAHO YBe4OMIIEHME.

YNonHOMOYeHHOE NULIO OCYLLEeCTBNAET NpoAaxy VIHBECTULIMOHHbBIX NaeB Ha Creaylowmnx YCroBUsX:
a. LeHa npogaxu:

LleHa npogaxu onpedensieTcsa Kak pacyeTHas LeHa Mic 4YeTbipe MpOoUeHTa, OKpYrfieHHas Mo npasuram
MaTeMaT4Yeckoro OKpyrieHns ¢ y4eToM MUHUMAIbHOIO LWara LeHbl, 3adukempoBaHHoro MAO MockoBckas Bupxka ans
[laHHOTO MHCTPYMEHTA Ha [aTy BbiCTaBMeHWs 3asiBKW, HO He Bornee pacyeTHOM CTOMMOCTU OAHOTO IHBECTULIMOHHOTIO nas
MG NATb NPOLIEHTOB.

[ns uenen HacTosAWEro NyHKTa Noj pacyeTHOM LIEHOW MOHMMAaEeTCsl pacyeTHas LieHa oJHOro VIHBeCTMUMOHHOro nas
doHaa, onpegenenHasn NMAO MockoBckasa Bupxa Ha koHey ToproBoro aHa (18 yacoB 40 MUHYT) B KOTOPOM 3aKIoyeH
[OroBOp Kyninuv npogaxu.

Ona uenem HacTOALWIEro MyHKTa MOA4 pPac4YeTHOW CTOMMOCTBbIO MOHMMAEeTCs pacyeTHad CTOMMOCTb OAHOrO
MHBecTnumoHHoro nas ®oHaa, onpegeneHHasn YnpasnsioLwen kKomnaHmen no ntoram paboyero aHsi, B KOTOPOM 3aKIHOYEH
[OroBOp Kynnuv npogaxu.

[JaTa, Ha KoTopyto onpeaensieTca pacyeTHas CTOUMOCTb VIHBECTULMOHHbBIX NAeB He MOXET ObITb paHee U He MOXET ObITb
nosaHee 3 pabounx gHeN ¢ aatbl HAcTynneHus 6onee NO3gHEro U3 ABYX COOLITUI - MOCTYNIEHNUST AEHEXHBIX CPEeACTB U
npeabsineHus TpeboraHus o npoaaxe NHBECTULMOHHbBIX Naes.

b. CpOK nepegadn MHBECTULMOHHbIX NaeB YNOSTHOMOYEHHbIM NINLOM: He bonee gecsatu pa60q|/|x OHen ¢ gathbl HacTynneHus
6onee nosgHero u3 OByX cobbiTnin - NOCTyNNeHnA LOeHEeXHbIX CpeacTB U npeabAaBlieHnA Tp96OBaHMﬂ O npoaaxe
VHBECTULIMOHHBIX NaeB.

c. TpebosaHnue o npogaxe VIHBECTULIMOHHBLIX NaeB MOXET OblTb NOAAHO MMLOM, 3aKMIOYMBLUMM C YNONHOMOYEHHBIM NNLOM
Opokepckuin 4OroBop, NpeaycMaTpMBatoLLMI BO3MOXHOCTb NPOBEAEHNS CAENOK B pexunme neperoBopHon caenku (Pr1C)
Ha Toprax NMAO MockoBckasi bupxa.

d. Mopsgok npeawvsiBneHusa TpeboBaHns o npogaxe VIHBECTULMOHHBIX Naes:

i. Bnepuoa c 10 yacos 00 MuHyT 1 Ao 16 yacos 00 MMHYT TOProBOro AHS, NOKynaTenb AOMKEH HANPaBnTb yBeOOMIIEHNE,
cocTtaBneHHoe no ¢opme lNpunoxeHma Ne 5 k MNpaBunam, Ha agpec anekTpoHHon noyTbl: BPIF@sberbank-cib.ru
(oanee - «<YBegomneHue).

ii. B nepuog ¢ 18 yacos 40 MmuHyT 1 o 18 yacoB 50 MUHYT TOProBOro AHA, NOKynaTenb AOMKEH BbICTaBUTb 3asBKY Ha
NoKynky IHBECTULMOHHLIX NaeB C yKasaHWEM KONMYeCcTBa Naes, MaHUpyeMbIX K MOKYMNKe, YKa3aHHas 3asiBKa JOIDKHA
ObITb agpecoBaHa YNOMHOMOYEHHOMY NnLy.

iii. B nepwog ¢ 18 yacoB 50 MuHyT 1 o 19 yacos 00 MWHYT TOProBOro AH{A, YMNOMHOMOYEHHOE MNULO akuenTtyeT u
UCMONHSAET NOMyYeHHbIE 3asBKU.

iv. YNONHOMOYEHHOE NUUO BrpaBe He UCMONHsSTL: (i) 3asiBKM, NodaHHble BHE BPEMEHHOrO MHTEpBana, ykazaHHoOro B
HaCTOSALLEM MYHKTE, (ii) 3asBKM, KOTOPbIE ONPEOENnsoT UHYIO LIeHY CAENKM, HEXENW LeHa, NpeayCMOTPeHHas MyHKTOM
a HacTosLero noanyHkTa, (iii) 3asBKkn, B OTHOLLEHUN KOTOPbIX HE NOA4AaHO YBeAOMMeHMWe.

YcnoBusi npoaaxu naee Ha Gupxe: Coenkv ¢ VIHBECTULMOHHBIMK NasiMy Ha OMpe OCYLLECTBNSATCA B COOTBETCTBUM C
npaBunamMmu TOProe, onpeaeneHHbLIMU Takon Bupxxen.

BennuuHa makcMmarnsHOro OTKIOHEHMS LieHbl MOKYNKKM (npofaxu) MIHBECTULIMOHHBIX Naes, nybnmyHo obbasnsemor MapkeT-
MeINKEepOM Ha OpraHW30BaHHbIX Toprax, NpoBoAnMbIX Gupxeit: 0,5 (Honb LenbiX NATb AeCATbIX) NPOLEHTa OT pac4eTHON LieHbI
ofHOro VIHBECTULMOHHOrO nasi.
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O6s13aHHOCTE MapkeT-melikepa NoANeXUT UCMONMHEHUIO B TEYEHUE OCHOBHOW TOProBOW ceccun (TOProBoro nepuoga) He
MeHee % (Tpex 4eTBepTen) BpeMeHW MpPOBEAEHUs TOpProB B TeveHue opHoro Toprosoro AHA y NMAO Mockosckas Bupxa
Kaxxabli Toprosbil AeHb. O6s3aHHOCTL MapkeT-Melikepa 3a OCHOBHYIO TOProBYK CECCUo (TOProBbl Nepuon) cumMTaeTcs
MCMOMHEeHHOW B cnyyae, ecnu MapkeT-melikep coBepLumnn caenku ¢ VIHBeCTUUMOHHBIMUY NasiMm B o6beme pasHom 50 000 000
(naTeaecaT munnmoHoB) Poccuiicknx pybnen B Te4eHne OCHOBHOW TOProBoW ceccum (TOProBoro neproga) o4Horo TOproBoro
OHS Mnu ecnu nepuog ucnonHeHus obsizaHHocTen MapkeT-menkepa B Te4YeHUMe OCHOBHOM TOProBOW Ceccun (TOProBoro
nepvoga) O4HOro TOProBOro AHsi COCTaBWU He MeHee Y4 (Tpex YeTBepTel) BpeMeHV NPoBeAEHNS TOProB 3TOro AHS.

Yyer npas Ha MHBeCTULMOHHbIE Nam OCYyLLeCTBINIAETCA Ha NULUeBblX cHeTax B peecTpe BnagenbueB MHBECTULIMOHHbLIX Naes,
B TOM 4YuCne Ha nuueBbiX cHeTax HOMUHarNIbHOro gepxartens.

Cnocobbl nony4YyeHus BbINUCOK N3 peecTpa Bnagenbues NHBECTULNOHHbIX Naes.

Bbinvcka, npegoctaBnsemasi B 3NeKTpOHHO-LMGpoBon hopMe, HanpaBnseTcs 3asaBUTENIO B 3NEKTPOHHO-LndpoBon dhopme
C 3NEKTPOHHOW LMpOoBON NOANNCHI0 perncTparopa.

Beinucka, npegoctaBnsiemasi B hopme AokymeHTa Ha BymMakHOM HocuTene, BpyYaeTcsi IMYHO Yy perucTpaTtopa uiv MHOro
YNONMHOMOYEHHOMO UM NuLa 3asiBUTENO UMW ero YnosIHOMOYEHHOMY NPEeACcTaBMTENIO NPU OTCYTCTBUM YKa3aHWs B JaHHbIX
cyeTax MHoro cnocoba npefocTaBneHNs BbINACKM.

Mpu NpefcTaBneHnn BLINUCKU MO 3anpocy HoTapuyca MMM YNOMHOMOYEHHOro 3aKOHOM rOCYAApCTBEHHOIO opraHa OHa
HanpaensieTcss B )OpMe [JOKyMeHTa Ha OymaXKHOM HocuTerne Mo afpecy COOTBETCTBYHIOLLErO HOTapuyca WM oprawa,
ykasaHHOro B 3anpoce.

Bbigaya MHBECTULMOHHbLIX NaeB

YnpaBnsiowasi KoMnaHus ocyLlecTBnsieT Bblaadvy WHBECTMUMOHHBIX naeB npu copmupoBaHun PoHAa, a Takke nocne
3aBepLueHnst gopmmpoBaHusa doHaa.

Bblgaya VIHBECTULMOHHBIX MaeB ocyulecTBndaeTcd nytemM BHeCeHusa 3anucen no nnueBoOMy CYeTy B peecTpe BrnaaenbLeB
MHBECTULMOHHBIX Naes.

3anucn no nuueBbIM cyeTam npun Bblaave VIHBECTULIMOHHBIX MaeB BHOCATCS Ha OCHOBaHWUU COOTBETCTBYHOLLEro
pacnopsaXeHuna yl'lpaBﬂﬂPOLlJ,eI;l KOMNaHun nnun, ecnn 31o NpeayCMoTpeHO OroBOpoM Mexay YHpaBnmou.l,eﬁ KOMMaHuen un
PeFI/ICTpaTopOM, Ha OCHOBaHUM 3aABKN Ha an|06peTeHV|e VIHBECTULIMOHHBIX NaeB.

B cnyyae ecnu 3anucu BHOCATCA HA OCHOBAHWUM PacnopsikeHns YnpasnstoLlen koMnaHum, PeructpaTtop B AeHb NonyveHus
TaKoro pacnopsiKeHWsi coBepluaeT onepaummn Uy oTkasblBaeT B UX COBEPLLEHUN.

B criyyae ecnv 3anncu COBEPLLAIOTCS HAa OCHOBaHWMM 3asBOK Ha npuobpeTeHne VHBECTULMOHHLIX naes, Pernctpatop He
nosgHee ofHoro pa6oyero [OHS, criedyloWero 3a [OHEeM BKIHOYEHUS [OEHeXHblX CpeacTB, MNepedaHHbiXx B onnaTy
MHBECTULMOHHBIX Naes, B cocTaB ®oHaa, coepLiaeT onepauuio nMMbo oTkasbiBaeT B €€ COBEPLUEHUN.

Bblaaya VIHBECTMLMOHHBLIX NaeB OCYyLLEeCTBNAETCA Ha OCHOBaAHUM 3aABKN Ha npmoGpeTeHme VIHBECTULIMOHHBIX NaEeB.
B onnarty VIHBECTULIMOHHLIX NaeB nepenarTca TOJNbKO AeHEXHble cpeacTBa.

Bblgaya VIHBECTUUMOHHBLIX MaeB OCYLIECTBRSIETCS MNpPW YCIOBWUM BKMOYEeHWst B cocTaB PoHOaA [OEHEXHbIX CPeAcTs,
nepeaaHHbIX B onnaTty VMIHBECTULMOHHLIX NaeB.

Bbigaya MHBECTMLMOHHBIX NaeB OCYLLECTBIISIETCA B OAWH [eHb HE MO3[Hee OHOro paboyero OHs, CriedylowWwero 3a AHem
BKITHOYEHMSI IeHEXHbIX CPEeACTB, NepefaHHbIX B onnaTy MHBECTUUMOHHBIX Naes, B cocTaB ®oHaa.

VHBECTMUMOHHBLIE Nan Npu NX Bblgade MoryT an|06peTaTb TOJNbKO YNOJIHOMOY€EHHbIE Nnnua.
3aaBKU Ha anoﬁpeTeHMe MHBeCTMLI,VIOHHbIX naeB

3asBkn Ha NnpuobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha an06peTeHMe VIHBECTUUMOHHbLIX NaeB OomkHa OblTb nognucaHa NULUOM, nogasBLInM YKa3aHHYl0 3adABKY (ero
npencrtasuTenem - B ciiydae nogadu 3adBku I'Ipe,ElCTaBI/ITeJ'IeM), 1 NNLUOM, NMPUHABLLUUM YKa3aHHYIO 3a4ABKY.

Mpuem 3asBoOK Ha NpuobpeTeHne VIHBECTULIMOHHbLIX NAEB OCYLLECTBNSETCA B paboune gHW.

3asBky Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB npu chopmupoBaHuyn GoHAa NoJaTCs U NPUHMMAKOTCS Kaxabli pabouuni
OeHb B TeyeHue cpoka hopmmpoBaHmsa OoHOaA, KOTOPbIA UCTEKAET CO OHS, CreayloLWero 3a QHEM, KOrda CyMMa OeHeXHbIX
cpeacTB, noanexaimx BKMYeHnto B coctaB ®oHaa, gocTurna pasmepa, HeoGXoaAMMOro Ans 3aBeplueHusl (OKOHYaHus)
cdopmupoBanus PoHaa.

Mogaya v NprvemM 3asiBOK Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB rnocre 3aBeplueHnst (OKoHYaHus) opmmpoBaHus doHaa
ocyLLecTBNAETCA crneayloLwmm obpasom:
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Cpok nogaun v npuema 3asiBok Ha npuobpeTteHne WHBECTULMOHHBIX NaeB OCYLLECTBMSETCH B TEYEHUM onpedereHHbIX
nepuoaoB, CPOK KOTOpbIX cocTaBnseT 1 (oauH) AeHb;

Cpok nogaun 1 npuema 3asiBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX MAeB Nocre 3aBepLueHnsi (OKOHYaHWs1) OpMUPOBaHUS
doHpa HacTynaeT kaxablii pabounin oeHb;

Mprvem 3asBoK Ha npuobpeTeHne WHBECTULMOHHBLIX NMaeB He OCYLUECTBNSETCA CO AHS BO3HUKHOBEHWS OCHOBaHWSA
npekpatieHua doHaa.

3anBkuM Ha an06peTeHV|e MHBECTULMOHHBIX Naes, npaBa Ha KOTOpbIe NpU UX Bbla4vye y4NTbIBAKOTCA B peecTpe BraaesibueB
VIHBECTULIMOHHBIX NAeB Ha NULIEBLIX CHETaX HOMUHAIbHOIO aepxartend, nogarTca HOMUHaNbHbIM AepXaTteneMm.

CepfeHus, BkIoYaeMble B 3asiBKy Ha npuobpeTteHne VNHBECTULMOHHBIX Naes:
norHoe HaseaHune ®oHaa;

nonHoe hMpMeHHoOe HanmeHoBaHve YNpaBnstoLlen KoMnaHuuy;

Jarta v Bpems NPUHATUSA 3asiBKY;

cBefieHus1, No3BoMsAWNe UOEHTUDMLMPOBATL NULO, NoJdaBluee 3asiBKy, W NpeacTaBUTens nuua, nodasllero 3asiBKy, C
yKasaHWeM PEeKBM3MTOB JOKYMEHTA, MOATBEPKAAKLEro NoTHOMOYMS YKasaHHOro NpeacTaBuTens (B criyyae ecrnv 3asiBka
nofdaeTcs npeAcTaBuUTenem);

cBefeHus, No3BonsoLMe naeHTMduuupoBaTh Bnagensua (npuobpetartens) VIHBECTULMOHHBIX NaeBs (B Criyvyae ecnu 3asiBka
nofaeTcs HOMUHaNbHBLIM AepXaTenemM Ha OCHOBaHWUM pacnopsiXeHust Bnagenbua (npuobpeTartens) MHBECTULIMOHHBIX NaeB);

TpeboBaHue BbloaBaTb VIHBECTMLMOHHBLIE Nan MNPy KaXKaoM MOCTYMNMEHUN OEeHEXHbIX CPeACTB B onnaTy VIHBeCTULMOHHBIX
naes;

PEeKBN3UTLI GaHKOBCKOro cyeta nuua, nepenasliero geHexHole cpeacrtea B onnaty MHBECTULMOHHBLIX Naes, U (I/IJ'II/I) NHble
cBeeHunda, no3BondLine oCyLeCcTBUTb BO3BPAT AEHEXHbIX CpPeACTB Ha GaHKOBCKMIA cyeT YKa3aHHOoro nuua,

WHblE CBEAEHUS!, BKIOYEHHbIE B hOpMbI 3asBOK Ha npuobpeTeHne VHBECTULMOHHBIX Maes, cornacHo npunoxeHuam Ne 1 -
Ne 2 k MNpasunam.

Mopsaok nogayn 3asBOK Ha npwo6peTeHV|e MHBECTULIMOHHBIX NaeB:

3asBka Ha npuobpeTeHne NHBECTULMOHHBIX NaeB YNOMHOMOYEHHbIM NMLOM, COCTaBneHHas no dopme npunoxenns Ne 1 k
MpaBunam, HanpaBnseTcs B YNpaBnsAoLWy KOMNAHWIO B MUCbMEHHOM BuAe Ha BGymMaKHOM HocuTene vnum nocpeacTBOM
3MNEKTPOHHOIO KaHana B3auMMOAEWCTBUS (3NEKTPOHHOro [AOKyMeHTooOopoTa) B dopMaTe 3MNEeKTPOHHbIX [OOKYMEHTOB,
NOAMMCaHHbIX 3NTIEKTPOHHOM MOANMUCHI0 YNMONTHOMOYEHHOTIO Nnvua. By anekTpoHHOro kaHana B3aMMoaencTBUst (3NeKTPOHHOro
JOKyMeHToobopoTa) M MOPSIAOK €ro UCMonb30BaHWs, BKMOYasi BU SMEKTPOHHOW MOAMMCUM UM MOpPSAOK ee MPOBEPKM,
yCTaHaBNMUBAIOTCH OTAENbHbLIM COMalleHNneM Mexay YnpaBnsioLen KOMnaHnen n YnornHOMOYEHHbIM JTULLOM.

3asBka Ha npuobpeTeHne VIHBECTULMOHHBIX MaeB, cocTaBrieHHas no dopMe npunoxeHus Ne 2 k Mpaeunam, MoxeT GbiTb
HanpasrneHa B YNpaBnsioLwyo KOMNaH1o HOMUHAIbHBIM AepKaTerieM B MHTepecax YNofHOMOYEHHOro Nniua B MMCbMEeHHOM
BUae Ha BYMaXHOM HOCMTENE UMW NOCPEOCTBOM 3MEKTPOHHOIO KaHarna B3auMOAenCTBus (3MEKTPOHHOIO IOKyMeHToo6opoTa)
B popmaTe OneKTPOHHbIX [OKYMEHTOB, MOAMUCAHHbLIX 3MEKTPOHHON MOAMNUCHI0 HOMWHanbHOro aepxatens. Bua
3MEKTPOHHOrO KaHana B3aMMOoL4encTBus (3MEeKTPOHHOrO JOKYMEHTOOG0opOTa) 1 MOPSAAOK €ro UCMoNb30BaHNUA, BKIOYas BUL
SMEKTPOHHONW MOAMNUCU M MOPSOOK €ee MPOBEepKW, YCTaHaBMMBAOTCS OTAENbHbIM CcorfalleHMeM Mmexgy Ynpaensiowen
KOMMaHMeN 1 HOMUHANbHbLIM AepXKaTernem.

3asBku Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB, 0pOpMIeHHbIE B COOTBETCTBUM C npunoxeHuamn Ne 1 n Ne 2 k MNpasunam,
noJaloTcs B MyHKTax npuema 3asiBok.

3asBKK, HanpaeneHHble (hakcoM UMM KypbePOM, HE NMPUHUMAKOTCS.

3asBkK Ha npuobpeTeHne NHBECTULMOHHLIX NaeB nodalTca YnpasnaoLwen KoMnaHuu.

B npueme 3as8BoK Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB OTKa3biBaeTCs B Cryyasx:

a. HecobnoaeHnsa nopsiaka U CPOKOB NoAayn 3asBOK, KOTOpbIe yCTaHOBMEeHb! Mpasunamu;

b. OTCYTCTBMA Haanexatle O(bOpMJ'IeHHbIX OOKYMEHTOB, HeobxoaMMbIX Ans OTKPbITUA B peecTpe BnagenbLleB
MHBECTUUMOHHBIX NaeB NULUEeBOro c4eTa, Ha KOTOprI7I OOJSDKHbI ObITb 3a4NCTEHDI np|/|06peTaeMb|e VIHBECTULMOHHbIE Naw,
€CINKN TaKoW CYET He OTKPbIT;

C. npuobpeteHuss MHBECTULMOHHOIO Nnas NMLOM, KOTOPOe B COOTBETCTBUU ¢ PefepanbHbiM 3akOHOM "O6 MHBECTULMOHHbBIX
doHaax" He MoxeT ObITb Bnagenbuem VIHBECTULMOHHbIX Naes.;

d. HecobntogeHus npasun I'IpVIO6peTeHl4ﬂ VHBECTULMOHHLIX Naes, YCTaHOBJI€HHbIX Mpasunamu;

€. NpUOoCTaHOBIIEHNA Bblaa4yun MHBeCTMuMOHHbIX naes;
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f. BBegeHue BbaHkom Poccun 3anpeTa Ha NpoBeAeHVe onepauuii No Bbigade U ogHOBPEMEHHO MO Bblaaye ¥ noratleHuo
MNHBECTULMOHHLIX MaeB M (MNM) Ha NPOBEAEHWEe ornepauuii Mo Npuemy 3asiBOK Ha NpuobpeTeHve N OOHOBPEMEHHO
3as1BOK Ha npuoGpeTeHne 1 3asiBOK Ha noratleHne VIHBeCTULMOHHBIX Naes;

g. nopgada 3asaBKU Ha an06peTeHV|e VIHBECTULMOHHBIX NaeB Nocre BO3HNKHOBEHNSA OCHOBaHMS npekpawieHmna doHAaa;

h. B MHBIX cnyyasx, npeaycMoTpeHHbIX PegeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (DOHAAXY.

Bbiaaya MHBeCTULIMOHHbIX NaeB npu ¢popmmpoBaHum ®oHpa

MuH1ManbsHas cymma AeHexXHbIX CpefcTB, nepeaayen Kotopon B onnaTy MIHBECTULMOHHLIX Naes npu opmmnpoBaHnm PoHaa
obycrnoeneHa Bbligayva MHeecTMumoHHbix: 100 000 000 (cTto munnuoHoB) Poccuickux pybnen.

Onnarta HBECTULMOHHbIX NaeB npon3BoanTCA B TeHeHue CpokKa npuema 3adBOK Ha UX np|/|06peTeHV|e.

Bblaaya MHBECTULMOHHBLIX NaeB AOSMKHA OCYLLECTBNATLCS B AEHb BKIOYEHMs B cocTaB PoHaa Bcex AEHEXHbIX CpeacTs,
noaniexallyx BKIOYEHUIO, UMK B CREAYIOLWMIA 32 HUM pabounii AeHb.

CyMmma [deHexHbIX CpefcTB, Ha KOTopyk Bblaaetcs MHBeCTUUMOHHBIN nan npu dopmuposaHun doHaa, coctasnset 10
(necaTb) pybnen n sBnsieTcs eAnHOW AN Bcex npuobpertaTenei.

KonnyectBo VHBECTULIMOHHBIX NaeBs, BbiAaBaeMblx YNpasnsiolwen komnaHuen npyu popmmposaHun doHaa, onpeaenseTcs
nyTem geneHns CyMMbl OEHEXHbIX CPEACTB, BKMIOYEHHbIX B cocTaB doHAa, Ha CyMMYy OEHEXHbIX CPEACTB, HAa KOTOPYIO B
cooTtBeTcTBUM C [paBunamu BolgaeTcs MHBECTULMOHHLIV naw.

Bbiaaya MHBeCTULIMOHHbIX NaeB nocrne Aatbl 3aBepLieHus (OKOH‘laHMﬂ) (*)OpMVIpOBaHVIﬂ dPoHaa

Bbigava VMIHBECTULMOHHBIX NaeB nocne Aatbl 3aBepLUeHns (OKOHYaHus) hopMupoBaHns PoHga AOMKHA OCYLLECTBNATLCH B
AeHb BKIoYeHns B cocTaB PoHAa AeHEXHbIX CpecTB, NepedaHHbIxX B onnaty MIHBECTULIMOHHBIX Naes, Unn B CrieayoLLmn 3a
HVUM paboynin aeHsb.

CymMma AeHexHbIX CpeacTB, Ha KOTOPYIo BblaaeTcs MIHBECTULMOHHBIN naw nocne 3aBepLueHns (OKOHYaHus) GopMMpoBaHUS
doHaa, onpegenseTcs Ucxoas U3 pacyeTHOW CTOMMOCTU VIHBECTULIMOHHOTO nast.

MuHMManbHas cymma AeHeXHbIX CPeACTB, nepeaayeit KoTopon B onnaty VMIHBECTMLMOHHBIX NaeB nocne AaTbl 3aBepLUEeHUs]
(okoH4aHwus) hopmupoBaHus ®oHaa obycnosneHa Boigava MIHBecTULMOHHbIX Naes: 1 000 000 (oavH MUNNMOH) pybnen.

Onnata NHBECTMUUNOHHBIX Naes npon3BoagnTCcA B TeHeHUe cpoka npuema 3adBOK Ha UX npmo6peTeHme.
nOpﬂAOK nepenaydun AeHeXxHbIX cpeaAcTB B onnaty MHBeCTMU,VIOHHbIX naeB

[eHexHble cpeacTtsa, nepegaBaemMble B onnaty MIHBECTULMOHHBIX NaeB npu oopmupoBannm PoHaa, U AeHEXHbIe CpeacTaa,
nepegaBaemble B onnaTy VIHBECTUUMOHHBIX MaeB Nocrne 3aBepLueHmnst (OkoHYaHust) hopmupoBaHust doHaa, 3a4ncnsoTCs Ha
TPAH3UTHBINA CYET, PEKBM3UTLI KOTOPOrO yKa3aHbl B COOOLLEHNM, pacKpbiTOM YNpaBnsiloLen KOMNaHnen B COOTBETCTBUN C
TpeboBaHUSIMU HOPMATUBHbIX aKTOB B chepe (PUHAHCOBbLIX PbIHKOB.

BO3BpaT AeHeXHbIX cpeancTB, NepeaaHHbIX B onnaTty MHBeCTULIMOHHLIX NaeB

OcHoBaHus (cnyqam) BO3BpaTa AEeHEeXHbIX CpeacTB, NnepenaHHbIX B onnaTty MHBECTULMOHHbIX Naes:

a. Ha onpegenenHyto MNpaBunamu gaty okoHYaHUs cpoka opmmnpoBaHus PoHga CTOMMOCTb MMYLLECTBA, NepeaaHHoro B
onnaty WHBECTULUMOHHbLIX MaeB, oOkasanacb MeHblle CTOMMOCTM MWMYLLECTBa, Heobxoaumon pAns 3aBeplueHns
(oKOH4YaHKA) ero PopMNpPOBaHNS;

b. BkniouyeHne umyuiectsa B coctaB PoHpga npotuBopeunT TpeboBaHusim PenepansHoro 3akoHa "O6 MHBECTULMOHHBLIX
doHaax", NPUHATEIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM NPaBOBLIM akTam u (1nun) MNpasunam;

c. [eHexHble cpeactBa MOCTYNMNM YnNpaBnsawoLlen KOMNaHuyM nocre AaTbl, Ha KOTOPYH CyMMa AeHEXHbIX CpPeacTs,
nepefaHHbIX B onnaTy VIHBECTULMOHHBLIX Naes, AOCTUIMA pa3Mepa, HeobXoAMMOro Anst UX BKM4YeHns B coctaB ®oHaa
npu ero hopmmnpoBaHuu;

d. [eHexHble cpefcTBa MOCTYNUIM YNpaBnsioLle KOMNaHUM He B TEYEHWE CPOKOB Mpuema 3asiBOK Ha npuobpeTeHue
NHBeCTULIMOHHBIX NaeB, NpeayCMOTPeEHHbIX [paBunamu;

e. B onnarty MHBECTULMOHHBIX Naes nepepaHbl JeHeXHble cpeacTBa, CyMMa KOTOPbIX MeHbLLEe yCTaHOBJ'IeHHOVI I'IpaamnaMM
MWHMManNbHOM CYyMMbI J€HEeXHbIX CPeaCTB, nepep,aqeﬁ KOTOpOVI B onnaty MHBECTULMOHHLIX NaeB 06ycn0|3neHa Bblaa4a
VHBECTULIMOHHBIX Naes.

YHpaBnmoLuaﬂ KOMNaHUA OCyLleCTBIAET BO3BpaAT OEHEXHbIX CPeACTB Ha GaHKOBCKUIA cYeT B COOTBETCTBUM C PEeKBN3nNTamm
©aHKOBCKOro cyeTa u (I/IJ'II/I) MHbIMWN cBEAEHUAMUN, NO3BONALLNMN OCYLLLECTBUTL BO3BpAT AEHEXHbIX CpeaCcTB Ha ©aHKOBCKMIA
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CYeT, KOTOpble YKa3aHbl B 3asdBKe Ha npmo6peTeHme MHBECTUUMOHHLIX NaeB, B CpPOK, cocTaBnsWmin He 6onee NATn paGoqu
OHen co OHS BO3HWKHOBEHNSA OCHOBaHUMN (HaCTyI'IJ'IeHVIﬂ cnyqaeB) Ana Bo3BpaTta yKka3daHHOro nMmyulecTsa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPaT AEHEXHbIX CPeACTB Ha yka3aHHble B ab3aLe NepBOM HacTosILWEero nyHkTa
MpaBun cyeTa Ynpasnsiowasi KOMNaHUA B CPOK, COCTaBNsOWMIA He Gonee nATM paboynx AHel co AHS BO3HUKHOBEHMWS
OCHOBaHWI (HacTynfeHus criyyaeB) ANS BO3BpaTa AEHEeXHbIX CPEeACTB, YBEAOMMsSeT nuuo, nepedaBsluee ykaszaHHoe
NMyLLEECTBO B onnaTty VIHBECTULIMOHHbLIX Naes, 0 HE06X0AMMOCTY NpeAcTaBNeHns PEKBU3MTOB MHOrO 6aHKOBCKOro cyeTa Ang
BO3BpaTa yKkasaHHOro MMyLLEeCTBa U OCYLLECTBMSET ero BO3BpaT B CPOK, COCTaBMALWMA He Bonee naATn paboynx gHeun co
OHA nonyvyeHns YnpaenstoLwen KoMmnaHuen ykasaHHbIX CBEAEHWUN.

B cnyyae Bo3BpaTta AeHEeXHbIX CpeacTB, NepefaHHbIX B onnary MHBECTULMOHHBIX NaeB, 4OX0Ab, noJfy4YeHHble OT YyKa3aHHOro
mMvyulectsa A0 ero Bo3Bparta, noanexart Bo3BpaTy B nopsagke n Cpoku, npenyCMOTpPeHHbIe absauamu nepBbiM U BTOPbIM
HacTodwero nyHKTa I'Ipanm, a aoxopbl, nony4yeHHble OT yKa3aHHOro nMmyllecTsa rnocre ero so3sparta, noanexart Bo3BpaTy
B nopdake, npegyCMoTpeHHOM absauamu nepBbIM N BTOPbIM HACTOALLEro NyHKTa [MpaBun, B CpOK He NO3HEE NATU pa60lw|x
OHel Co OHA nx nony4vyeHus.

BknioueHue AeHeXHbIX cpeacTs B cocTaB ®oHpa

Ycnosus, npu OQHOBPEMEHHOM HACTynneHun (cobniogeHnn) KOTopbIX AeHeXHble CpeacTsa, nepefaHHble B onnaty
MHBECTMLIMOHHBIX Naes npy doopmupoBaHum PoHAaa, BKIOYaKoTCs (BKNtoyaeTcs) B coctas PoHAa:

a. Ynpaenswwen KoMmnaHuem npuHAaTbl odopMmieHHble B cooTBeTcTBUM C  [paBunamn 3asBkm Ha npuobpeTeHve
MNHBECTULMOHHBIX NaeB W [OOKYMEHTbl, HeobxoduMble AN OTKPbITUS NWUEBbIX CYETOB B peecTpe BragenbLes
NHBECTULMOHHBIX Naes;

b. [eHexHble cpeacTea, nepedaHHble B onnaTy VIHBECTULMOHHBIX NAaeB COrNacHo 3asiBkaM Ha NpuoGpeTeHne VIHBECTULIMOHHBIX
naes, MOCTYNUIN YNpaBnstoLei KoMnaHuu;

c. Cymma [OeHexHbIX CPeAcCTB, nepefaHHbX B onnaty VHBeCTUUMOHHbIX Naes, OOCTUrna pasmepa, Heobxogumoro Ans
3aBepLUeHnst (OKOHYaHUs) chopmupoBaHnsa GoHaa;

d. Bbigaya VIHBECTULIMOHHBIX NAaeB HE MPUOCTAHOBMEHA.

YcnoBsusi, nNpu OOHOBPEMEHHOM HacTynneHun (cobnogeHnn) KOTopbIX [AeHeXHble CPeacTBa, NepefaHHble B onmnarty
VHBECTULIMOHHBLIX MaeB NpW BblAa4Ye WHBECTUMLMOHHBLIX MaeB MOCMe 3aBeplueHns (okoHvaHusi) dopmmpoBaHus doHaa,
BKIOYAIOTCA (BKtoYaeTcs) B coctaB doHaa:

a. Ynpaensiiower KoMMaHven npuHATbl OOpMIIeHHble B COOTBETCTBMM ¢ [paBunamMu 3asiBKM Ha npuobpeTeHue
MHBECTMLMOHHBLIX MaeB M [OOKYMEHTbl, HeobXxoaumble [Ons OTKPbITUA IMUEBLIX CYETOB B pPEecTpe BraferblLes
NHBECTMLMOHHbIX Naes;

b. [eHexHble cpeacTea, nepeaaHHbie B onnaty VIHBECTULIMOHHBIX NaeB COrmnacHo 3asiBkam Ha npruobpeTeHne NHBECTULIMOHHBIX
naes, NOCTYNUNN YNpaBnsoLen KoMnaHuuy;

c. Bblgaya MIHBECTMUMOHHBIX NAEB HE NPUOCTaHOBIEHA;

d. CpOK npuema 3adBoOK Ha np|/|06peTeHv|e VIHBECTULIMOHHBIX NaeB, B Te4YEHUE KOTOPOro AeHeXHble cpeacTtBa NocTynunu B
onnarty VHBECTULMOHHLIX NaeB, UCTEK;

e. OcHoBaHusa ons npekpaweHns PoHga OTCyTCTBYIOT.

MopsiaoK 1 CPOKM BKIOYEHMS AEHEXHbIX CPEeACTB, nepedaHHbiX B onnaty VHBECTUUMOHHLIX naes, B coctaB ®oHaa npu ero
opMmpoBaHuu (Mocne 3aBepLUeHns (OKOHYaHKs) ero oopMUpOBaHKs):

[eHexHble cpencTBa BkMoYaTcs B coctaB PoHAa nyTem Mx 3aymcrneHns Ha 6aHKOBCKWIM CYET, OTKPbITBIN ANS pacyeToB MNo
onepauusM, CBA3aHHbIM C JOBEpUTENbHBLIM ynpasneHuem ®oHgom;

[eHexHble cpeacTea, nepefaHHble B onnaTy VIHBECTULMOHHBIX MAeB, OOMKHbI ObiTh BKIMHOYEHbI B cocTaB ®PoHaa B CPOK He
nosgHee 3 (Tpu) paboumx oHeW ¢ AaTbl BO3HUKHOBEHWUS] OCHOBaHMWI ANst UX BKIOYeHUst B cocTaB PoHaa.

OnpepeneHue konuyecTtBa MHBECTULIMOHHbIX NaeB, BblAaBaeMbIX Nocne AaThbl 3aBepLUeHNA (OKOHYaHUSA)
¢opmupoBaHusa PoHaa

KonuuectBo WHBECTUMLMOHHLIX NaeB, BbldaBaeMblx YNpaensiowen KoMnaHuen mnocne 3aBeplueHus (OKOHYaHUS)
cdopmupoBanns doHaa, onpepenseTcs nyTeM AeneHusi CyMMbl AEHEXHbIX CPeACTB, BKMHOYEHHbIX B coctaB PoHaa, Ha
pacyeTHyt0 CTOMMOCTb VIHBECTULMOHHOIO nasi ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTM VIHBECTULIMOHHBIX NaeB npu ux
Bblaye, ornpeaeneHHyo Ha NocrneaHuin MOMEHT ee onpeaeneHns, NPeaLecTBYOLWNA MOMEHTY Bblgaun VHBECTULMOHHBIX
naes.

KonuuectBo WHBECTULMOHHBIX NaeB, BbldaBaeMblx YNpaBnsiowen KOMMaHuew nocne 3aBeplleHust (OKOHYaHUs)
cdopmupoBannss doHOa, He MOXeT ObiTb OnpedeneHo WUCXOA4A M3 pPacyeTHOM CTOMMOCTU VIHBECTUUMOHHOrO nas,
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onpe,qeneHHon Ha MOMEHT BpPEeMEHMH, I'Ipe,D.LLIeCTByIOLLI,VIVI HacTynneHuo Gonee nNo3aHero u3 OByXx coObITUIA - Nogayn 3asiBkK
Ha anl06peTeHV|e WHBECTULMNOHHbBIX NaeB U NOCTYNMEHNS OEHEXHbIX cpeacTs B onnaty IHBECTULMOHHbLIX NaeB.

Mocne 3aBeplueHus (okoH4YaHUs) copmmpoBaHus doHaa HapbaBka, Ha KOTOPYHO YBENMUMBAETCs pacyeTHasi CTOMMOCTb
MHBECTUUMOHHOTO Nasi Npu nogave 3asiBku Ha NpurobpeTeHre NHBECTULMOHHLIX Naes:

Hapnbaeka onpegenseTcs Kak MUHUManbHoe 13 ABYX 3HAYEHWI:

a. pasHuua mexay AeHeXHbIMU cpeacTtBaMu, nNony4eHHbIMU B onnaty MHBECTULNOHHBIX Naes, 1 npounssegeHnem uenoro
Konu4yecTBa BblaaBaemblX VIHBECTULIMOHHBIX NaeB Ha pacyeTHYO CTOMMOCTb Nad;

b. 1,5% oT cymmbl A€HEXHBIX CPEACTB, NOMYYEHHbIX B oNnaTy VMIHBECTULIMOHHLIX Naes.

Mpw aToM pa3mep HagGaBKu He MOXET npeBbiwaTh 1,5 % OT pacyeTHOW CTOMMOCTM IHBECTULIMOHHOTO nasi.

lNMoraweHne MHBECTULIMOHHLIX NaeB

Cnyqam, Korga Ynpasnstowas KomnaHus ocyulecTBndeT noraleHne MHBECTULNOHHBIX Naes:

a. npegbvasrieHne Bnagenbuem VHBECTULMOHHLIX NaeB Tpe6OBaHVI$I O norawleHnn Bcex Unn 4actu npuHagnexawmx emy
MHBECTULMOHHLIX NaeB.;

b. npekpaweHve ®oHaa.
MoraweHne WHBECTULMOHHBIX MaeB OCYLECTBMNSAETCA Ha OCHOBaHWM TpeboBaHwum 06 uX noraweHun, a B cryyae
npekpatleHns PoHaa - HE3aBUCMMO OT 3asIBEHUS TakMx TpebGoBaHW.

3asaBKM Ha noraweHne MHBeCTULMOHHLIX NaeB

3anBkM Ha norawieHne VIHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha noraweHne VIHBECTUUMOHHBIX MaeB [ofhkHa ObliTb MognucaHa fvuoM, MoAaBLUMM YKa3aHHyK 3adaBKYy (ero
npeacraBmnTeneM - B criydae nogadun 3asdBkU I'IpeACTaBVITeJ'IeM), M NNUOM, NPUHABLLMM YKa3aHHYIO 3adBKY.

TpeboBaHua 0 noraweHun VIHBECTULUMOHHBIX NaeB nogakTca B hopme 3asdBKM Ha noraweHve VIHBECTULUMOHHbIX Maes,
copepxallen obasaTenbHble CBEAEHNS, MPEAYCMOTPEHHbBIE MPUINOXEHMEM K MpaBunam.

Jlnua, koTopbiM B cooTBETCTBUM C [MpaBunammn MoryT nogaBatbCs 3asiBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes, 06s3aHbl
NpyHUMaTbL 3asiBKM Ha noraileHve VIHBeCTULMOHHBIX NaeB. 3asiBku Ha norawleHne VIHBECTULMOHHbBIX NaeB MOryT nogaBaTbCs
BO BCEX MEeCTax nprMemMa 3asiBok Ha npuobpeTeHne MHBECTULIMOHHbBIX NaeB.

Mprnem 3aaBOK Ha NoralleHne NHBECTULIMOHHBIX NaesB ocyuiecTendaeTcd cnenyrowmm o6paaoM:

Cpok npvema 3asBoOK Ha noraleHne VIHBeCTULMOHHbIX NaeB OCYLLEeCTBSETCA B TeYeHUU onpegeneHHbIX NepuogoBs, CPOK
KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBOK Ha norawleHve VIHBECTUMLMOHHbIX NaeB Mocfe 3aBeplueHns (OkoHvaHus) dopmupoaHusa PoHga
HacTynaeT kaxabln pabounii oeHb.

CBepfeHus, BKINoYaeMble B 3asiBKY Ha norawleHve VIHBeCTULMOHHbIX Naes:
nornHoe HassaHune ®oHaa;

nonHoe hMpMeHHOe HanmeHoBaHve YNpaensoLe KOMNaHUy;

Jarta v Bpemsl NPUHATUS 3asiBKY;

cBegeHund, nossondwuwine I/I,EI,eHTI/I(*)I/ILlVIpOBaTb o, noaasllee 3adaBKYy, U nNpeancrtasutTend nuua, nogaBllero 3adaBky, C
yKa3zaHWeM peKBU3UTOB AOKYMEHTa, NOATBEPXKOAIOLLEro NOMHOMOYMS YKasdaHHOro NpeacTaBuTens (B cnyvyae ecnuv 3asiBka
nogaeTcs npeacTaBuUTenem);

CBeJeHusi, nosBonsiowmne naeHTUduunpoBaTs Bnagenbua VIHBECTULMOHHBLIX MaeB (B crydae ecnu 3asiBka nogaeTcs
HOMWHarbHbLIM AepXKaTenem Ha OCHOBaHUM pacnopsikeHus Bnagenbua VHBECTULIMOHHLIX NaeB);

TpeboBaHWe noracutb onpenerieHHoe KoNMYecTeo VIHBECTULIMOHHbIX MaEeB;

PEKBU3NTBLI GAHKOBCKOrO cyeTa AN NepeyvncrieHnsl AEHEXHOW KoMMneHcaunum B CBSA3M ¢ noralleHnem VIHBeCTULMOHHBIX NaeB
n (M) WHble CBEOEHWs, MO3BONSALWMNE OCYLLECTBUTL MEPEYUCIIEHNE OEHEXHOW KOMMEHCaLuMn B CBSI3W C MOralleHnem
MIHBECTULIMOHHbIX NaeB Ha BaHKOBCKUI CYET;

WHbIE CBEOEHWS, BKIMHOYEHHbIE B (hOpMbI 3asiBOK Ha noralleHne VIHBECTULMOHHBIX NaeB, cornacHo npunoxeHusam Ne 3 - Ne 4 k
MpaBunam.

Mopsigok nogayn 3asiBok Ha noraweHne NHBECTULMOHHbBIX NaeB:
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3asiBka Ha noraileHe VHBECTULUMOHHBLIX NaeB YMONHOMOYEHHbIM MLOM, COCTaBleHHasi no copMe npunoxeHus Ne 3 k
MpaBunam, HampaBnsieTcs B YNpaBrsiOLLy0 KOMMaHWIO B MUCbMEHHOM BuAe Ha GyMaXkHOM HOCWUTENE WM MOCPELCTBOM
3MNeKTPOHHOrO kaHana B3aMMOAEWCTBUSI (IMEKTPOHHOTO [OKYMEHTooGopoTa) B hopmaTte  3MEKTPOHHBIX  [JOKYMEHTOB,
MOANMCaHHbLIX 3NEKTPOHHOW MOANUCHI0 YNONMHOMOYEHHOTO Nuua. Bya anekTpoHHOro kaHana B3auMoAeWCTBUS (3MEeKTPOHHOO
[OKyMeHTOOGopoTa) M MOpsiioK €ro UCMOnb30BaHWsl, BKMOYAs BWA SIEKTPOHHOW MOAMMCUM UM MOPSOK €e MPOBEPKM,
yCTaHaBMNMBAKTCS OTAEMbHBIM COrMalleHneM Mexay YNpasnsioLLein KoMMnaHuen U YNonHOMOYEHHbIM JIMLIOM.

3asBka Ha noraweHue VHBECTULMOHHBLIX MaeB, cocTaBneHHas no dopme npunoxenus Ne 4 k [NpaBunam, MoxeT 6biTb
HanpasneHa B YNpaBnsioLLy0 KOMNaH1I0 HOMUHAmNbHbLIM AepXXaTenem B uHTepecax Y nofiHOMO4YEHHOTO NnuLia B MMCbMEHHOM BUAE
Ha OymMaXXHOM HOcuTere WnM NocPenCcTBOM 3MIEKTPOHHOIO KaHana B3avMOAEWCTBUSI (3MEKTPOHHOIrO OOKyMeHToobopoTa) B
dopmaTe 3NEeKTPOHHbIX OOKYMEHTOB, MOAMUCAHHBIX 3MEKTPOHHOW MOAMUCHI0 HOMWHAMNBLHOrO AepxaTens. Bua anekTpoHHoro
KaHana B3aMMOOENCTBUSI (3MEKTPOHHOro AOKYMeHToo60opoTa) M NOopsaoK ero UCMONb30BaHWUst, BKMOYas BUA SMEKTPOHHON
noanucyM 1 Mnopsiaok ee MpOBEPKW, YCTaHaBMMBAKTCS OTAENbHbIM COMMalleHneM Mexay Ynpasnsiowern KOMMaHuen wu
HOMMWHanbHbIM AepXaTenem.

3anBKkM Ha noraweHne MHBECTULIMOHHbBIX Naes, OhOpPMIIEHHbIE B COOTBETCTBMM C npunoxeHnamm Ne 3 n Ne 4 k Npasunam B
NMMCbMEHHOM BUAE Ha 6yMa)KHOM HocuTene, NogakTCA B NyHKTaxX npuema 3adaBOK.

3asBkM Ha noralleHve VIHBECTULIMOHHbIX Naes, npaBa Ha KOTOpble Y4MUTbIBAKOTCA B peeCTpe Blaaesnbues VIHBECTULIMOHHbIX NaeB
Ha nuueBblX cHeTax HOMUHANbHOro AepxXxartend, nogatTCA HOMUHalbHbIM AepXXaTenem npu ycrnosuu, 4YTo 3tun VIHBECTULMOHHbIE
nav npuHagnexart ynofiHOMOYeHHOMY 1nLly.

3asBKM Ha noralueHve VIHBECTULMOHHBIX NaeB NnoaakTcs B YNPaBsoWwyo KOMMNaHMIo.
Cny4au oTkasa B NpMeMe 3asiBOK Ha rorawieHne VIHBECTULIMOHHbIX Naes:
a. HecobGnogeHVst Nopsiaka M CPOKOB Modayn 3asBOK, KOTOpble ycTaHoBMNeHb! Mpasunamu;

b. nogauu 3asBku Ha noraleHne VIHBECTULMOHHbBIX NaeB, NpUHagnexalmx nuuy, KoTopoe He SIBRsSieTCst Y NOMHOMOYEHHBbIM
NNLOM;

C. NPUHATUA pelleHnda o6 OAHOBPEMEHHOM MPUOCTAHOBIIEHMM BblAa4uum 1 noraweHnss MHBECTULMOHHBIX Naes;

d. BBegeHune baHkom Poccum 3anpeta Ha npoBedeHWe onepauun OAHOBPEMEHHO MO BblAaye W NoralleHuro
MNHBECTULMOHHBIX NaeB 1 (Mnn) 3anpeTa Ha NpoBeAeHne onepaLuuini OGHOBPEMEHHO MO NMpUeMy 3asBOK Ha npnobpeTeHne
M 3asBOK Ha noralueHne VMIHBECTULIMOHHBIX Naes;

€. nogava 3asiBKv Ha noraweHne MHBeCTULMOHHbBIX NaeB A0 AaTbl 3aBepLUeHus (OKOHYaHus) hopmmnpoBaHmsa doHAaa;
f. nopaya 3asBkM Ha noraweHne VIHBECTULIMOHHbIX NAaeB MOCINe BO3HNKHOBEHMSA OCHOBaHMWSA npekpalleHus ®oHaa.

MoraweHne NHBECTULUNOHHBIX Naes ocyulecTendaeTca nyteMm BHeCeHuUA 3anucen no MueBoMy cHeTy B peecTpe BlagernbLeB
MHBECTULMOHHBIX Naes.

3anucu no NuuUeBbLIM cHeTaM Npu noraeHnn VIHBECTULMOHHEIX NMaeB BHOCATCS HA OCHOBAHUM pacnopshkeHus YnpaBnsioLlen
KOMNaHuM o noraweHun WMHBECTUUMOHHBIX MaeB WKW, ecnin 3TO NpeayCMOTPEHO [OrOBOPOM Mexay Ynpaensitollen
komnaHuern n PermctpatopomM, Ha OCHOBaHWM 3asiBKWU Ha norawleHne VIHBeCTULMOHHbIX Naes.

B cny4yae ecnu 3anncu BHOCATCA Ha OCHOBaHUW pacnops>XeHuda anaanmom,eﬁ KOMMNaHuM O noraweHun NHBEeCTULNOHHbBIX
naes, PeI'VICTpaTOp B [IeHb NONYy4YEeHUA Takoro pacnopsaxeHusa coBepLiaeT onepaunn nnn oTkadbiBaeT B UX COBEPLUEHUN.

B cnyyae ecnv 3anvcuy coBepLUaOTCs Ha OCHOBaHUK 3asiBOK Ha noraweHne NHBeCTMLUMOHHBLIX Naes, Permctpatop B TedeHue
3 (Tpn) paboumx gHen ¢ gaTbl OKOHYAHWSI CPOKA MpUeMa 3asBOK Ha noralleHne MHBECTULMOHHbBIX NaeB, B Criyvyae ecnv oo
OHA norawleHns NHBECTULMOHHBIX MAeB He HACTYMUIN OCHOBaHMSA Ans npekpallieHns doHaa, coBepliaeT onepauunio nubo
OTKa3bIBaeT B €€ COBEPLUEHUN.

ﬂpMHﬂTble 3asBKM Ha noraweHne WNHBECTULMOHHbIX NaeB yOoBNEeTBOPAKTCA B npenenax kKonundecrtsa VHBECTULIMOHHbIX
naes, y4TEeHHbIX HA NMUEeBOM cYyeTe Nnua, nogaBLlero 3adaBKy Ha noralleHue MHBECTMLNOHHBIX Naes, B peecTpe BnagenbsLes
VHBECTULIMOHHBIX Naes.

3asBka Ha noraweHve WHBECTULUMOHHbLIX MaeB, MNpWHSATas OO0 NpoBedeHuss ApobreHust MHBECTUUMOHHLIX Naes,
yAoBreTBopsieTcs nocrie nposefeHust ApobneHus, To noraweHve VHBECTULMOHHbIX NaeB B COOTBETCTBUM C YKa3aHHOW
3asiBKOM OCYLLECTBNSETCS B KonmyecTBe VIHBECTULIMOHHBIX NaeB ¢ y4eToM ApobneHus.

MoraweHne NHBECTULIMOHHBIX NaeB OCyLLeCTBRsSIETCS B TeveHue 3 (Tpu) paboumx AHeN ¢ AaTtbl OKOHYAHUS cpoka npuema
3asBOK Ha norawleHue VIHBECTULMOHHBIX NaeB, B cllyyYae ecnu A0 AHsi noraweHusi VIHBECTUUMOHHBIX NMaeB He HacTynunu
OCHOBaHus Ans npekpalleHus doHaa.

Bbinnara ,D,eHe)KHOFI KoMneHcauun B CB5si3u C noraueHnem MHBeCTULMOHHbLIX NaeB
Cylea OEHEeXHOW KoMMeHcauuu, nognexallen Bbinnare B cnyyae norawleHus MHBECTULIMOHHBIX Naes, onpegendeTcda Ha

OCHOBE pacyeTHoM cToMmMocTM WHBECTULMOHHOIO Nasi Ha AeHb OKOHYaHWSA CPpoKa npuemMa 3asiBOK Ha noralleHue
VIHBECTULIMOHHBIX NaeB.
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BbinnaTa geHexHoM KomneHcaumMmn npyu noraweHnn MHBeCTULMOHHBIX NaeB OCYLLECTBMAETCS 3a CYET AEHEXHbIX CPeaCTs,
cocTasnsoLmx doHa.

B cllydae HeOCTaTO4YHOCTU YKa3aHHbIX OeHEeXHbIX CpeacTB ANA BbinsaTtbl [EHEXHON KoOMMeHcaunn B CBA3N C noralleHnem
VIHBECTULMOHHLIX Naes yl'lpaBJ'IﬂIOLLl,aﬂ KOMnNaHuA BnpaBe NCNofb30BaTb CcoBCTBEHHbIE AEHEXHbIE cpencrtea.

Bbinnatel AOeHexHoW KoMneHcauuu Bnagensuam WHBECTULUMOHHbIX NaeB MpW WX MOralleHMn W OCYLLECTBIEHUS
oba3aTenbHbIX MnaTexen, CBSA3AaHHbIX C YKa3aHHOW BbINMATOM, MOXET OCYLIEeCTBNATbCA YNpaBnsoLwen KOMMaHWenh ¢
TpaH3nTHOro cyeta. [pyM 3TOM OCyLLeCTBMNEHNE Takmx BbiNMAaT (MnaTexen) NpovM3BOAUTCA B MOPsSiAKE, YCTaHOBIEHHOM
HopmaTuBHbLIMK akTamu BaHka Poccuwn, B npegenax cymMmmbl, nognexaluen BkrnoyeHnto B coctas doHaa.

[leHexxHaa komneHcaunsa nepeyncnseTcs Ha O4uH M3 cnefyrowmnx CHETOB:
a. Ha OaHKOBCKWMI cyeT nuua, KOTOpOMY ObINK noratueHbl VIHBECTULMOHHBIE Nau;

b. Ha cneumanbHbI OENO3UTapPHBIN CYET HOMWHANbLHOrO AepXaTens WM Ha GaHKOBCKMM CYeT nuua, KOTopomy Obinu
noraLieHbl VIHBeCTMLIMOHHbIE Man (B Cnyyae ecnu yveT npas Ha noralleHHble IHBECTULMOHHbIE Nan OCYLLEeCTBASANCS B
peecTpe BnagensLeB VIHBECTULIMOHHbLIX NAeB Ha NULIEBOM CHETE HOMMHANBLHOIO Aepxartens);

C. Ha TPaH3UTHbIK CYET MHOro MaeBOr0 WHBECTULUMOHHOIO (poHAa B COOTBETCTBUM C 3asBKOW Ha MnorawleHue
MHBECTUUMOHHLIX Naes, B cry4yae ecnm nmuom, KOTopomy Obinu noraweHbl MHBeCTULMOHHbIE Nan, Obina nogaHa 3asBka
Ha npm06peTeHV|e MHBECTULMOHHbIX NaeB MHOro naesoro MHBeCTULUMOHHOIO (bOHJJ.a.

BbinnaTta geHeXxHOM KoMneHcauum OCyLLeCTBNAEeTCA B Te4eHne 10 pa60‘~IVIX OHen co AHA noraweHns MHBeCTULMOHHbIX Naes,
3a UCKITlo4YeHneM cny4vaes noralleHua MHBECTULMOHHBIX NaeB npn npekpawieHnn donaa.

Bbinnata [OeHeXHOW KoMMeHcauum B CBSA3M C noraweHneMm WHBECTMUMOHHBLIX MNaeB cuuTaeTcs OCVLIJ,eCTBJ'IEHHOVI
YHpaBnmou.leVl KOMMaHWen co OHA cnmncaHus CYyMMbl [EeHeXHbIX cpeacTs, noanexatyen Bbinfnate B CBA3M C MoralleHuem
VHBECTULUMOHHBIX NaeB, ¢ GaHKOBCKOro cyeTa, OTKPbITOro Anda pac4yetoB No onepaundam, CBA3aHHbIM C OOBEPUTENTbHbIM
ynpasneHnem DOHAOM UMK CO AHS CnCaHNA yKa3aHHOI7I CYyMMbI I€HEXHbIX CpeCTB C TPAH3UTHOIO c4yeTa.

anOCTaHOBHEHMe Bblga4ym u noraweHnsa MHBeCTULMOHHbIX NaeB

ynpaanmou.laﬂ KOMNaHu4A Bnpase NpMoCcTaHOBUTL Bblavy MHBeCTVILlVIOHHI:IX naes.

Ynpaensiowas KOMMNaHus BNpaBe OAHOBPEMEHHO MPWOCTaHOBUTbL BblAavyy W noraweHne WHBECTULMOHHbIX MaeB B
cnepyroLmx cny4vasx:

a. pacyeTHasi CTOMMOCTb VMIHBECTMLIMOHHBLIX NaeB He MOXeET BbiTb OnpeaerneHa BCrneacTBme BO3HUKHOBEHUA 0OCTOATENLCTB
HenpeoaonMMOoN CUMbI;

b. nepepava npas n o6s3aHHOCTEN Pernctpatopa opyroMy nuuy.

Ynpasnsiowas koMmnaHus obsizaHa NpUOCTAHOBUTb Bblgady W norawleHve WHBECTMUMOHHBbIX NaeB He nosgHee AHS,
CrieqytoLLEero 3a OHEM, KOraa OHa y3Harna unm gormkHa Obina y3HaTth O criegytoLmnx o6CTosATeNnbCTBax:

a. O MpUOCTaHOBNEHUW [eNcTBUS wunu 06 aHHyNMpOBaHUWM COOTBETCTBYHOLIEN nuueHsun y Peructpatopa, wnu o
npeKkpaLLeHMn JOoroBopa C ykasaHHbIM M1LIOM;

b. 06 aHHynupoBaHun (0 NpekpalieHWM AOEeNCTBUS) NULEH3MM YNpaBnsloWer KOMNaHuvM y YnpaBnsiowen KoMnaHuw,
NMLUEH3MN cneuuanuanpoBaHHoro genosutapus y CnenmanuanpoBaHHOro genosuTtapus;

C. O HEBO3MOXHOCTU onpeaenieHns CTOMMOoCTH akTBoB PoHAa MO NpUYMHAM, He 3aBUCALLMM OT YNpPaBnsatoLen KOMNaHuu;
d. B MHbIX cnyyasx, npegycMoTpeHHbix PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX (hoHaax".

YnpaBnsiowasi komnaHnss ob6s3aHa NpuOCTaHOBUTL Bbldady W norawleHuwe VIHBECTULMOHHBLIX NaeB B COOTBETCTBUM C
HaCTOALWMM NYHKTOM [MpaBun Ha CPoK AeNCTBUSI OOCTOATENBCTB, NMOCIY>XMBLUMX MPUYMHON TAKOro NMPUOCTAHOBIEHMWS, €Crn
WHOW CPOK He NpeAyCcMOTPeH 3akoHoaaTensctBoM Poccuiickon ®efepaLmm 06 MHBECTULMOHHBLIX (DOHAAX.

B03|-|arpa>|qqe|-| nsa n pacxoabl

3a cueT mmyllecTBa, cocTaBnsiowero PoHa, BbINIaYMBaAKOTCA BO3HArpaXaeHus Ynpaenstowen KoMmnaHum B pasmepe 1
(OAMH) MPOLIEHT OT CpeaHErogoBOM CTOMMOCTM YMCTbIX akTMBoB PoHAa, a Takke CneunanuanMpoBaHHOMY Aeno3vTapuio,
PeructpaTopy n 6upxe B pa3mepe He 6onee 0,2 (Honb Uenbix ABe AeCATbIX) MPOLEHTa OT CPeaHEro40BOM CTOMMOCTU YNCTbIX
akTmeoB doHaa.

MakcumanbHbIi  pasmep CyMMbl BO3HarpaxkgeHun Ynpasnstowen komnadHuu, CneunanvavpoBaHHOro Aeno3uTtapus,
PernctpaTtopa n 6upxu: 1,2 (ogHa uenasi ABe AeCATbIX) NPOLEeHTa OT CPeAHEroA0BOM CTOMMOCTUN YMCTbIX akTneoB doHAa.

BosHarpaxgeHue YNnpaensaiowen KOMNaHUM HauYUCnSeTCa eXeMeCs4HO, B NnocrneaHum pa6oqm7| OEHb KaXaoro Mmecsdua u
BbiNnaynBaeTcs He no3gHee 15 pa6oq|/|x OHEen ¢ gaTthbl ero Ha4YMCNeHns.
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BosHarpaxaeHue CneumanuavupoBaHHOMY fAeno3uTapuio, Pervctpatopy 1 Gupxe BbiNnavnBaeTcsl B MOPSiAKE U CPOKM,
npefyCcMOTPeHHbIE AOrOBOpamMy YNpaBnsitoLLei KOMIaHen ¢ ykasaHHbIMU NMLaMU.

3acuert mMmyulecTBa, coctaBndtoiero doHa, onnaunsatoTcs crnegywuwmne pacxoabl, CBA3aHHbIE C AOBEPUTESIbHbIM ynpaBieHnem
YKa3aHHbIM UMYLLLECTBOM:

a. onnaTta ycnyr opraHu3aumin, MHaMBuAyanbHbIX NpeanpuHUMaTeneil Mo COBEPLUEHMIO CAEMOK 3a cYeT umyLlectsa doHaa oT
VUMEHM 3TUX OpraHn3aumin, MHOMBMAYanbHbIX NpeanpuHUMaTenei unvm oT UMeHN Ynpasnsiowen KoMnaHum;

b. onpmata ycnyr KpeauTHbIX OpraHusaumMidi Mo OTKPbITUIO OTAENbHOrO GaHKOBCKOrO cyeTa (CYeToB), MpegHasHaYeHHoro
(NpegHasHaveHHbIX) AN pacyeToB MO ornepauusiM, CBSA3aHHbIM C [OBEpPUTENbHLIM yrpaBneHMeM umyliecteom PoHaa,
NpOBELEHUIO ornepaLuii Mo 3TOMy CHETY (cyeTam), B TOM YMCHe onnaTa yCnyr KpeauTHbIX OpraHv3aLumnii No NpeaoCTaBneHNo
BO3MOXHOCTY YNpaBnstoLLen KOMNaHUM MCNONb30BaTh 3MEKTPOHHbIE LLOKYMEHTbI MPU COBEPLLEHWN ONepaLyii o ykasaHHOMY
cyeTy (cyeTtam);

C. pacxofbl CneumannsypoBaHHOrO Aerno3nTapusa no onnate ycnyr Apyrnx Aenosutapues, NPUBEYEHHbIX UM K UCTIOSNTHEHMIO
CBOUX 0BS3aHHOCTEW MO XpaHEHWIo M (MNK) y4eTy npas Ha LeHHble Bymarn, coctasnstowme umyllectso PoHaa, a Takke
pacxogbl CneumannsvpoBaHHOIO Aeno3nTapysi, CBA3aHHbIE C onepaumsiMm Mo nepexoay Npas Ha ykasaHHble LieHHbIe Gymaru
B C/UCTeMe BefdeHusi peecTpa BrafenbueB LeHHbIX Oymar, a Tawke pacxofbl CneumanvusnpoBaHHOrO Aeno3vTapus,
CBSA3aHHbIE C OMnaTon YCnyr KPeAUTHBIX OpraHn3auuii No OCYLLECTBNEHUIO (DYHKLWIA areHTa BarntoTHOrO KOHTPONsA npu
NpoBedeHUn onepaunini C AEeHEeXHblMW cpeacTBamu, nocTynuewvMu  CneunanusmpoBaHHOMY Oeno3vTapuio 1
noanexawumm nepevncneHuno B coctas umyllectsa ®oHaa, a Takke nNo nepesBoay 3TUX OEHEXHbIX CPEACTB;

d. pacxoabl No onnarte ycnyr KIUpUHroBbIX OpI'aHVI3aLI,I/II7I no onpeageneHnto B3aMHbIX 06sA3aTensCTB MO caenkam,
CoBepLUEHHbIM C MMYLLLECTBOM doHaa, ecnu Takve ycnyru okasbliBaloTCA YHpaBnmou.leﬁ KOMMaHWu;

€. pacxoabl, CBA3aHHbIE C OCYyLLeCTBI1eHeM npas, yaoCTOBEPEHHbIX LLEeHHbIMU 6ymara|vu/|, CoCTaBnAaArnLwnMmn UMyLLLIECTBO doHpaa,
B YaCTHOCTWU, NOYTOBbIE UITN NHblE aHalrorM4yHble pacxodbl MO HanpaseHUo GronneTeHen 4 roflocoBaHus;

f. pacxogbl Mo ynnaTte ob6s3aTenbHbIX NNaTexemn, YCTaHOBMEHHbIX B COOTBETCTBMM C 3akoHodaTensCTBoM Poccuickon
®epepauym N MHOCTPAHHOTO rocyAapCcTBa B OTHOLLEHUM nMyLlecTBa PoHAa UMK CBA3AHHBIX C OnepaumsaMm C yka3aHHbIM
UMYLLECTBOM,;

g. pacxonpl, CBA3aHHbIE C NCMOMb30BaHNEM TOBAapPHOrO 3HaKa (3Haka obcnyxuBaHms) Ha NHaekc;

h. pacxogbl, BO3HMKLUME B CBA3M C y4acTVeM YNpaBnsioLlen KoMnaHum B cynebHbIX criopax B KayecTBe WUCTLA, OTBETYMKA,
3a8BUTENST UMW TPETLEro NLa No UCKaM 1 3asiBNEHUSIM B CBSI3WN C OCYLLECTBNIEHUEM OESATENbHOCTU N0 AOBEPUTENBHOMY
ynpasneHuo umylectsom ®oHaa, B TOM YMcre CyMmbl CyaeOHbIX N30epXKeK U rocyAapCTBEHHON MOLUMMWHBI, yNravBaemMble
YnpaBnsatoLwen KOMMaHnen, 3a UCKMYEHWEM pacxXodoB, BO3HUKLIMX B CBSI3W C yvacTMeM YMpaBrsiowen KOMNaHuv B
cynebHbIx crnopax, CBsi3aHHbIX C HapyLleHVeM npas BragenbueB HBECTMUMOHHBIX MaeB No 4OroBopaM A0BEPUTENLHOMO
ynpasnexus nmyLiectsom PoHaa;

i pacxoabl, CBA3aHHble C HOTapuanbHbIM CBUOETENbCTBOBAHNEM BEPHOCTU KON I'Ipanm, MHbIX JOKYMEHTOB 1 NOAJIMHHOCTU
noanncn Ha OOKyMeHTax, HeobXoaAMMbIX Ans OCyLLEeCTBIIeHUA OBEPUTENbHOIO ynpaBneHna nMyLecTBomMm doHaa;

j- VHble pacxofbl, He yka3aHHble B HacTosiwem nyHkte [paBun, Npu yCrnoBuMM, YTO TaKMe pacxodbl AOMYCTUMbl B
cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX POoHAAX" U COBOKYMHLIA NPeAerNbHbI pasmep Takux
pacxonoB coctaBnseT He 6onee 0,1 (HoNb LenbIX 0gHa AecaTasi) NpoueHTa CpeaHErogoBon CTOMMOCTM YNCTLIX aKTUBOB
®doHaa.

YnpaensioLas KoMnaHus He BNpaBe BO3MeELLaTb U3 UMYyLLLECTBa, cocTaBnstowwero ®oHg, pacxoabl, MOHECEHHbIE elo 3a CBOW
CYeT, 3a UCKITIOYEHNEM BO3MELLEHNS CYMM HaroroB, 0O6beKTOM KOTOPbIX SBMSETCS MMYLLECTBO, cocTaBnsowee PoHa, n
ob6s3aTenbHbIX MnaTexen, CBA3aHHbIX C AOBEpUTENbHbIM yrnpasneHnem umyliectBom ®PoHga, a Takke pacxofos,
BO3MeELLEHME KOTOPbIX NpegycmoTpeHo ®eaepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHaax".

MakcrmanbHbIn pa3mMep pacxoagos, noanexalwux onnaTte 3a cHeT MMyLLleCcTBa, CoCTaBnAaroLero DoHA, 33 UCKITIOYEHNEM HANOroB
N NHbIX 06s13aTenbHbIX NNaTexemn, CBA3aHHbIX C noBeputenbHbIM ynpaBsieHnem doHAOM, COCTaBMSET:

i. 0,8 (Homb Uenbix BOCeMb AECATbIX) MPOLEHTa OT CPeaHErofoBON CTOMMOCTM YACTbIX akTnBoB PoHaa, ecnm CToMMoCTb
yncTbix aktneoB PoHaa coctaensieT meHee 300 000 000 (TpyucTa MUMNMOHOB) pybnei;

ii. 0,4 (HoMb UenbIX YeTbipe AEeCATbIX) MPOLEHTa OT CPeAHEerogoBON CTOMMOCTM YNCTBIX akTnBoB PoHAa, ecnv CTOMMOCTb
yncTbix akTneoB PoHaa pasHa unu npesbiwaeT 300 000 000 (TpucTa MUNNMOHOB) pyGnen.

Pacxogpl, He npegycmoTpeHHble [paBunamu, a Takke pacxodbl U BO3HarpaxaeHus B 4acTu, MpeBblllalowen pasmepsbl,
ykasaHHble B MpaBunax, BbiMnaynBaloTcs YNpaBnsoLen KoMnaHnen 3a cHeT COOCTBEHHbIX CPEACTB.

Ynnata HeycTOMKM M BO3MelleHWe YBLITKOB, BO3HUKLIMX B pesynbTaTe HeucrnomnHeHus obs3aTenbCTB MO A0roBopam,
3aKIMOYEHHBIM YTpaBnsowWen KOMNaHMen B Ka4yecTBe [0BepUTENbHOMO yrnpasnsoLiero ®oHa0M, OCYLLIECTBISAOTCS 3a cYeT
COBCTBEHHOIO UMYyLLIeCTBa YNpaBnstoLLei KoMnaHum.

OnpeaeneHue pac4eTHOM CTOMMOCTU OQHOIO MHBECTULIMOHHOIO nas
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CToMMOCTb YMCTLIX akTMBOB PoHAa onpedenseTcs B Nopsake v CPoKu, NpedyCcMOTPeHHbIe 3akoHodaTensCTBOM Poccuickon
degepaumm 06 MHBECTULIMOHHBIX ()OHOAX.

PacuyeTtHasa ctoumocTb HBECTMLMOHHOIO nas onpegendetca nytemMm peneHna CTOMMOCTU YUCTbIX aKTUBOB doHga Ha
Konu4ectBo WMHBECTULMOHHBIX MAeB MO LaHHbIM peecTpa Bnagenbues MHBECTULMOHHBIX NaeB Ha naTty onpeneneHua
pacyeTHOW CTOMMOCTMU.

UHcopmauusa o doHae

WHdpopmauma o doHae packpbiBaeTcs B nopsgke, npeaycMOTPeHHOM 3akoHopaTenbcTBoMm Poccunckon ®epepaummn o6
WMHBECTULMOHHbLIX hoHAAX, Ha odunLmManbHOM cavite Ynpaenstowen komnaHum B cetu MHTepHeT www.first-am.ru.

YnpaBnsiowiaas koMnaHust B MecTtax npuema 3asiBoK Ha npuobpeTeHve u noraweHne WMHBEeCTUUMOHHLIX MaeB AorkHa
NpeaocTaBnsaATb BCEM 3aMHTEPECOBaHHbIM NMuaM Mo uMx TpeboBaHWMIO OOKYMEHTbl M MHGOpPMaLUMo, NpeayCMOTPEHHbIe
nyHkTom 1 cTatbn 52 PepepanbHoro 3akoHa "O6 MHBECTUMLMOHHLIX hoHaax".

YnpaBnsiowaa KoMnaHua [[OSbKHa MNpeAoCTaBNATb BCEM 3aMHTEPECOBaHHbIM Nuuam no TenedoHy uHgopMauuio,
npegycMOTPEHHYH MYHKTOM 2 cTaTbh 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX dhoHaax".

OTBETCTBEHHOCTb YHpaBnmou.teﬁ KOMMaHUN N NHLIX NTNY

Ynpasnsiowas KoMnaHus HeceT neped Bragenbuamu VHBECTUUMOHHbBIX NaeB OTBETCTBEHHOCTb B pas3Mepe pearbHOro
yuiep6a B criyyae npuynHeHnst UM yobITKOB B pe3ynbTaTe HapyleHus PegepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax",
UHbIX deaepanbHbiX 3akoHOB U [paBun, B TOM 4Yucrne 3a HenpaBWIbHOE OnpederieHne CyMMbl, Ha KOTOPYH BblOaeTcs
VIHBECTULIMOHHBIN Nal, U CyMMbl AEHEXHOW KOMMEeHcauun, noanexatlen Boinnarte B CBs3U ¢ noraleHnemMm VIHBeCTULIMOHHOro
nas, a B Cryyae HapyweHus TpeboBaHwui, ycTaHOBMEHHbIX NyHkTomMm 1.1 crateum 39 ®depepanbHoro 3akoHa "O6
WMHBECTULMOHHbIX oHAax", - B pa3mepe, NpeayCMOTPEHHOM YKa3aHHbIMU CTaTbsIMU.

Honrn no obs3aTenbcTBam, BO3HUKLUMM B CBA3W C AOBEPUTENbHBIM YMPaBfeHWeM UMYLLECTBOM, cocTasnsiowmm PoHa,
noraluatTcs 3a cHeT 9Toro umyLecTsa. B cnyvyae HegocTaTouHOCTM MMYLLLECTBA, cocTaBnsAowero ®oHA, B3biCkaHne MOXeT
ObITb 06paLLEeHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsAoLen KOMNaHuu.

B cnyyae HencnonHeHns unu HeHaanexatlero ucnonHeHnsa CneunanmavpoBaHHbIM Aeno3uTapMemM 00s3aHHOCTEN Mo yyYeTy
N XpaHEeHWIO uMyLLecTBa, cocTasnsawowero Pona, a Takke No OCYLECTBIIEHMIO KOHTPONSA, NPpeayCMOTPEHHOro cratben 43
®epepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX oHAax», CneuuanvM3npoBaHHbI [Eeno3uTapuii  HeceT conuaapHyto
OTBETCTBEHHOCTb C YNpaBnsioLwen KoMnaHnen neped Bnagensuamm VIHBECTULMOHHbIX NaeBs.

PeFI/ICTpaTOp BO3MeLlaeT nmuam, npaBa KOTOPbIX yYUTbIBAOTCA Ha NULIEBLIX CHETax B peecCTpe BnaaenbLeB VIHBECTULIMOHHBIX
naes (B TOM YuUcrne HOMUHanbHbIM AepXaTenam VIHBECTULMOHHLIX MaeB, noBepuTenbHbIM - ynpaBnAarownmMm 1M UHbIM
3aperncTpmpoBaHHbIM J'IVILI.aM), a TaKkke np|/|06peTaTen;|M VHBECTULMOHHBIX NaeB 1 MHbIM NLaM, O6paTI/IBLUI/IMCF| Ona OTKPbITUA
JiMueBoro c4yera, y6bITKM, BO3HUKLLNE B CBA3N:

a. C HEeBO3MOXHOCTbK OCYLEeCTBUTb NpaBa Ha VIHBECTULUMOHHbBIE Nan, B TOM 4ucne B pes3ynbTate HenpaBOMEpPHOro
cnvcaHusa NHBECTULMOHHbBIX MaeB C NIMLEBOTO cyeTa 3aperncTpnupoBaHHOro nuua,

b. ¢ HEBO3MOXHOCTLIO OCyLLeCTBUTb NpaBa, 3akpenseHHbIe VHBECTULIMOHHBLIMY NasiMu;
C. C HeobOCHOBaHHbLIM OTKa3OM B OTKPbITUN NNLEBOro c4yeTa B YKa3aHHOM peecTpe.

PeFMCTpaTOp HeceT OTBETCTBEHHOCTb, NPeayCMOTPEHHYK0 HacCTOoALMM NYyHKTOM, €CliM He [OOKaXeT, 4YTO Haanexallee
UCMOJSTHEHNE UM 06513aHHOCTEN NO BEAEHNIO peecTpa BnagensLes VIHBECTULIMOHHBIX NaeB OKa3arocb HEBO3MOXHbIM BCIEACTBUE
obcToaTenscTB Henpeouonmmoﬁ cunbl 6o yMbICna Bnagenbua VHBECTULIMOHHBIX NAaeB UMM UHbIX NAL, npegycMoTpEeHHbIX
ab3auem nepBbIM HACTOALLEro NyHKTa npaBI/II'I.

YnpaenstoLlasa KomnaHus HeceT cybcuamapHyo ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYH HACTOALLMUM MYHKTOM
Mpasun. Ynpaenstowwas komnaHusl, Bo3mMecTuBLLas yobITku, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) k Peructpatopy, B
pa3vepe CyMMbl, yNnadYeHHON et Briagensuam /HBECTULMOHHBIX NaeB WU MHbIM NvuaM, NPegyCMOTPEHHbIM HaCTOSILLUM
nyHkTom [Npaswn.

Ynpaensiowas komnaHus BosmellaeT npuobpetartenam VIHBECTULMOHHbLIX Naes Unu UX BnagenblamM yObITKA, NPUYUHEHHbIE B
pesynbTaTe HEUCTIONHEHNS! UMW HeHAAIEXaLLlero UCroMHeHUs 0B6S3aHHOCTM MO Bbidaye (MoralleHnio) MIHBECTULIMOHHBIX Naes,
€CNMN He [OOKaXeT, YTO Haarexallee MWCMomHeHWe el ykasaHHOW 06s13aHHOCTM OKasanocb HEBO3MOXHbLIM BCMeACTBUE
06CTOATENBLCTB HEMPEOOONMMON CUMbl NGO YMbICHa NpuobpeTaTens Unu BriagenbLa VIHBECTULIMOHHBIX Naes.

MpekpaweHne ®PoHaa

OcHoBaHus npekpaweHma donga:
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a. npueM B TeYeHue Cpoka, ycTaHOBMEHHOro Mpasunamum ans npuema 3asiBok Ha noratueHve IHBeCTULIMOHHbIX Naes, 3as1BKU
(3asiBOK) Ha noraiueHue 75 1 6onee NpoLeHToB NHBECTULIMOHHLIX Naes.;

b. npuHaTa (npuHATbI) 3asBka (3asBKKU) Ha NoralleHne Bcex IHBECTULMOHHBIX Naes;
C. aHHynupoBaHa (npekpaTuna AercTBME) NMULIEH3NS yNpaBnsatoLen KoMnaHuy y YnpasnsoLwen KoMnaHmu;

d. aHHynupoBaHa (nMpekpaTuna [OelcTBUE) NULEH3US CreunanusnpoBaHHOro aenosutapus y CrneunanusnpoBaHHOIO
[enosutapusi U B TeYEHWE TPeX MeCSILEeB CO [Hsi aHHYNUPOBaHWs (MPeKpalleHUs OeicTBUS) yKa3aHHOW ruLeH3uUu
YnpasnsawLen KoMnaHnen He NpUHATLI Mepbl Mo nepegade ApYroMmy ChneuuanMavpoBaHHOMY Oeno3vTapuio akTUBOB
doHpa Ans UX yyYeTa U XpaHeHusi, a Takke Nno nepegaye JOKYMEHTOB, HEOOXOAUMBIX AJ1st OCYLLECTBIEHUS AeSTENBHOCTU
HOBOIO CrneLManM3MpoBaHHOro Aeno3uTapus;

e. Ynpasngawowen KomnaHnen NpuHATO COOTBETCTBYHOLLIEE PELLUEHNE;

f. YnpaBnswowen komnaHven He ucnonHeHa B TeveHwe 15 paboumx aHen 06A3aHHOCTb, NPedyCMOTPEHHAs MyHKTOM 6
cratbu 39 ®egepanbHoro 3akoHa "O6 MHBECTUMUMNOHHBIX hoHaax";

g. VHBeCTMUMOHHbIE Man UCKNIOYEHbl N3 CMMUCKa LIEeHHbIX Bymar, OOnyLWeHHbIX K OpraHM3oBaHHbIM TOpram, NpoOBOAMMbIM
poccuinckon bupken, ykasaHHon B NpaBunax;

h. HacTynunu MHble OCHOBaHMs, NpeaycMoTpeHHble PefeparnbHbiM 3aKoHOM "O6 MHBECTMLMOHHBIX (hoHaax".

MpekpaweHne ®doHoa ocywecTBnsieTca B MNOpAdke, npeaycMoTpeHHom rmaeon 5 depepanbHoro 3akoHa "OO6
WHBECTULMOHHBIX boHaax".

Pa3svep BosHarpaxgeHusa nuua, ocyliecTengwLwero npekpaweHne ®oHaa, 3a UCKMNIOYEHWEM Cry4vaeB, YCTAHOBIEHHbIX
ctatbent 31 depepanbHoro 3akoHa "O6 MHBeCTMUMOHHBbIX oHaax", coctaBnset 0,001 (Homb LenbiX OfHa ThICAYHast)
NPOLIEHTOB CYMMbl OEHEXHbIX CPeacTB, cocTaBnsowmx GoHO 1 NOCTYNUBLUMX B HEro NOcne peanusauvm COCTaBnsioLLero
€ro UMyLLeCTBa, 3a Bbl4ETOM:

a. 3aJ0/MKEeHHOCTW nepen KpeauTopamu, TpeboBaHWA KOTOPbIX OOJKHbI YAOBMNETBOPSATLCS 3@ CYET WMYLLECTBa,
cocTaenstowiero PoHa;

b. cymm BosHarpaxgeHuii Ynpaensiowen komnanuu, CreunanuavpoBaHHOro fenosutapus, PerucTpatopa u 6upxu
HaYMCMIEHHOrO MM Ha OeHb BO3HVKHOBEHMWSI OCHOBaHMUA npekpalleHns doHaa;

C. CyMMm, npeaHasHavYeHHbIX ana BbinnaTbl OEHEeXHOWN KoMneHcauun Bnagernsuam VIHBECTULMOHHBIX NaeB, 3asBKN KOTOpPbIX
Ha noratueHne MHBeCTULMOHHbIX NaeB Obinu NPUHATBLI 40 AHA BO3HUKHOBEHUA OCHOBaHUA NpeKkpalleHnaA doHaa.

ﬂ,eHe)KHaﬂ KOMMeHcauus B CBA3W ¢ noraweHmem VIHBECTULIMOHHBIX Naes npu npekpawieHnn donaa, nepe4yncnaeTcd Ha oauH
M3 cnegyrumnx cH4eToB:

a. Ha OaHKOBCKWUI cyeT nuua, KOTOPoMY Obinu noraweHsl IHBECTULMOHHBIE Naw;

b. Ha cneumnanbHbIn AeNO3NTapHLIN CYET HOMUHANbHOIO AepXaTtensa unm Ha GaHKOBCKMIA cYeT nuua, KOTOpOMY Obinn
norawleHbl MHBECTULIMOHHBbIE Maun (B cny4dyae ecnu y4eT npaB Ha norawleéHHble NHBECTULMOHHbIE Nan OCyLLeCTBNANCA B
peecTpe BnagenbLueB UHBECTULMOHHbIX NaeB Ha NIMLEeBOM cH4eTe HOMUHaIbHOIo nepmaTenﬂ);

C. Ha TpaH3VITHbIl7I CYeT MHOro naesoro UHBECTULIMOHHOIO CbOH,D,a B COOTBETCTBUM C 3asiBKOW Ha NOralleHne MHBECTULMOHHbIX
naes, B Criyydae ecnu nulom, KoTopomy ObINN NoraleHbl MHBECTULIMOHHBIE Nawn, Obina NnogaHa 3asiBka Ha np|/|06peTeHV|e
MWHBECTULMNOHHbIX NaeB NHOIo naeBoro MHBeCTNUMOHHOro (bOH,D,a.

CymMma JeHexXHoW komneHcauun, noasexallen BoinnaTe B CBA3W C noraweHneM MIHBECTULMOHHBIX NaeB Npy NpekpaLleHnm
¢oHAa, BbiNMayMBaeTca B COOTBETCTBMM C pacnpeneneHmem, npeayCcMoTpeHHbIM ctatben 32 depepanbHoro 3akoHa "O6
WHBECTULMOHHBIX dooHaax".

MoraweHne NHBECTULIMOHHBIX Naes npu npekpatleHnn oHga OCyLIEeCTBNAETCA He no3aHee paboyero OHs, CreayoLero 3a
JHEM 3aBepLLUEHUs pacyeToB C BnagensLem VIHBEeCTULMOHHLIX Naes.

BHeceHue nameHeHun n gononHeHun B NpaBuna

N3mMeHeHns 1 JononHeHus, BHocuMble B MNpasBuna, BCTynatT B Uy Npu YCroBun nx pernctpaumm bankom Poccun.

Coo0LeHne o perucTpauum WU3MEHEHUA W OOMNOSNIHEHMI, BHOCUMbIX B [lpaBuna, packpbiBaeTcs B COOTBETCTBUU C
3akoHogaTenbcTBoM Poccuiickoinn Pegepaumm 06 MHBECTULMOHHBIX ddOHAAX.

M3ameHeHuns1, koTopble BHOcATCA B [MpaBuna, BCTynawT B CUMy CO AHS PacKpbiTUsi coobuieHnss 06 mx peructpauun, 3a
UCKINIOYEHNEM U3MEHEHUI, NPeaYCMOTPEHHbIX NyHKTamu 14.4 n 14.5 lMpaswun.

M3meHeHus1, koTopble BHOCATCS B [MpaBuna, BCTynalT B CUSTY MO UCTEYEHUM OOHOIo Mecsiia Co AHS pacKpbITUSi coobLleHust
0 perucTpauun Takux nameHennii baHkom Poccumn, ecnv oHM cBsi3aHbI:

a. C N3MEHEHNEM UHBECTULMOHHONW AeKnapaunm;



14.5.

15.

15.1.

h.

C YBenuuyeHWeM pasmepa BoO3HarpaxaeHusi Ynpaensiolwen komnaHuv, CneunanuavpoBaHHOIO Aeno3vTapus,
Peructpatopa;

C yBenuyeHWeM pacxodoB W (UNM) pacluMpeHuem MNepeyHs PacxodoB, MOANexXallux onfate 3a cyeT UMYyLLecTsa,
cocTasnsoLLero OoHa;

C BBEEHMEM CKMAOK B CBA3N C noralleHmemMm NHBECTULMOHHBIX NaeB unm yBEJNIMYEHNEM NX Ppa3MepPOB;

C yBenuyeHnem BENUYMHbI MaKCMMaribHOrO OTKIOHEHMUs LieHbl MOKynku (npodaxu) MHBeCTUUMOHHBLIX naes, nyGrmMyHo
obbaBnsiemort MapkeT-melikepoM PoHAa Ha OpraHM30BaHHbLIX TOprax, NPOBOAUMbIX GUPKeii, OT PacYeTHOW LieHbl O4HOTO
MHBECTULMOHHOrO nasi;

C yMeHblleHneM obbema caenok ¢ VHBECTULMOHHBIMU NasMy Ha MNPOBOAUMBIX GUpXel opraHM3oBaHHbLIX Toprax,
coBepLUaeMbIX MapKeT-MelNKepoM B TEYEHNE TOProBOro AHS, MO AOCTUXEHUM KOTOPOro ero 06A3aHHOCTb MapKeT-Melkepa
B 9TOT AeHb NnpekpaLlaeTcs;

C YyCTaHOBNeHMemM unn WwucCKrnYeHnem npaBa BliagenbueB MHBECTUUMOHHBLIX NaeB Ha nonyvyeHne pgoxoga ot
aoBsepuTenbHOro ynpasnieHusa doHOOoM, a TakkKe C U3BMEHEeHNEM npaswni1 N CPOKOB BbiMNaThbl TAKOro goxoaa,

C UHBIMWN U3MEHEHNSMWN U JOMNONHEHNAMM, NPESYCMOTPEHHBIMM HOPMAaTUBHbLIMUK akTamu baHka Poccum.

M3meHeHus, koTopble BHocATcs B lNMpasuna, BCTynarT B CUJ1y CO OHA UX perncrtpauum BaHkom Poccun, ecnn oHn kacatoTcs:

a.

U3MEHEHUs HaumeHoBaHWa Ynpasnstowen komnaHum, CneuyanuampoBaHHoro genosntapus, Perunctpatopa nmbo uHbIX
cBefeHuin 06 yKasaHHbIX nuuax;

YMeHbLUEHNS  pasmepa BoO3HarpaxaeHus Ynpaenswowen komnaHuu, CneunanuavpoBaHHOrO  AernosuTtapus,
Pernctpatopa, a Takke yMeHbLUEeHWs1 pasmepa 1 (M) CoKpaLLeHUsl MepeyHsi pacxoAoB, NOoANexalmux onnarte 3a cyeT
umyLiecTBa, coctasnstowero ®oHga;

OTMEHbI CKMAOK (HaabaBoK) NN yMEHbLUEHUS UX Pa3MepoB;

W3MEHEHUs1 HaMMEHOBaHUSI YNONTHOMOYEHHOIO Nnua Unmn 6upxu, NnpeaycMoTpeHHbIX Mpasunamu, NMGo MHbIX CBEAEHWI
06 YNonHOMOYEHHOM Nuue nnm o Gupxe;

BKNtoveHus B NpaBuna cBeaeHnin 0 HOBOM YNOJIHOMOYEHHOM nnue nnu HoBOWM 6V|p>|<e;

WHbIX MOMNOXEHWUI, NpeayCMOTPEHHbIX HOpMaTUBHBIMY akTamu BaHka Poccun.

MHble cBeaeHUA U NONOXeHUs

HanoroobnoxeHne 00X040B OT onepaumnii ¢ UHBECTMLMOHHLIMUY NasMn BnagenbueB VIHBECTULMOHHBIX NaeB - PU3NYECKNX
NUL, OCyLLLeCTBNSAETCS B COOTBETCTBUM C rmasom 23 Hanorosoro Kogekca Poccuiickon ®epepauun. Npu atom Ynpasnstowas
KOMMNaHWA ABNAETCS HanoroBbIM areHToM.

Hanoroo6bnoxeHve goxofos (Npubbinu) oT onepaunii ¢ MIHBECTULMOHHBIMK Nasimu BriagenbueB VIHBECTULIMOHHBIX Naes -
IOPUANYECKNX NWLL OCYLLIECTBNSIETCA B COOTBETCTBUM C rmaBor 25 Hanoroeoro Kogekca Poccuinckon ®epepaumm.

FeHepanbHbIA gUpeKkTop
AO YK «MepBas»

A.B. Bepwapgckumn



MpunoxeHue Ne 1 k NMpaBunam <wWTpUx-Kog>

3anaBKa Ne Ha MHOroKpaTHoe npuo6pe're|-me MHBECTULMNOHHDbIX Naes opngniecKkumum amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
NonHoe pupmeHHOe HaMmeHoBaHUe YnpaBasiowein
KomnaHuu (aanee - YK):

[OaTa, BpemAa n mecto NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCYapCTBEHHYIO PerncTpaLmio 3asaButens B KadecTse IpUANHECKoro nua

HameHOoBaHue | cepml| HOMEp

4aTa Bblaaun / /

Kem BblAaH

PeKkBM3nUTbI HAaHKOBCKOro cyeta Nnda, nepegasliero AeHeXXHble cpeacrtsa B
onnaTty MHBECTULMOHHbIX Naes

PekBM3nUTbI cyeTa Aeno MAu NULLEBOrO CYeTa B peecTpe BAafeNbLeB MMEHHbIX
LEeHHbIX 6ymar Nnua, nepeaaswero Ux B onaaTty MHBECTULUMOHHbIX Naes

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnusa, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb Cepus | Homep
[ata Bblgaun _ /] | KEM BblAaH

[aTa 1 mecto poxaeHua NHH

AZpec MecTa permctpauum TenedpoH

daKTUyeckuil agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJTHOMOYNA Homep | Jata

Mpouwy ocyuwiecTBUTb BbiAauy NHBECTULMOHHDIX NAeB NPU KaXKA0M NOCTYNAeHUN AeHEeXHbIX CPeACcTB Ha cyeT d)ou,qa.

YBefiomneHne 06 onepauum HanpasuTb:

3aABuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOMIEHUA U cornacua ¢ NpaBunamm AoBepuTENbHOTO ynpasaeHua PoHA0M, pasmeLL,eHHbIMU
no agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuck 3aasutens / YNoaHOMOYEHHOrO NpeAcTaBUTeNs Moanuch Anua, NPUHABLLETO 3aABKY:
(®n0) (®10)
M.M.




MpunoxeHune Ne 2 k NMpaBunam <wmpux-k00>

3asnBka NQ_ Ha MHOrokpatHoe HpMOGPETeHMe MHBECTULIMOHHLIX NaeB KPUANYECKUMU NULAMUN — HOMUHANbHbIMU
Aepxartenamm

MonHoe Ha3BaHue ®oHAa (aanee — PoHA):
MonHoe GprpmeHHOe HanmeHoBaHWe YnpasasioLLei Komnanuu (aanee - YK):

[ara, BpemMA U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTENE — HOMUHA/IBHOM Aepxarene

Homep AnLeBoro cyeta (€ciu n3BecTeH)

MonHoe dvpmeHHOE HaMMeHOBaHue

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUcTPaLLmMio 3asBUTENA B KAYeCTBE IOPUANYECKOro nLa

HanmeHoBaHne cepua HOMep

aTa Bblaaun / /

KeM BblAaH

[aHHble 06 YNOJHOMOYEHHOM NpeacTasuTene

damunus, Umsa, OTyectso |

HavmeHoBaHWe AOKYMEHTa, YAO0CTOBEPAIOLEro IMYHOCTb cepva | Homep

[ata Bblaaun ] ] KeM BblAaH

[aTta n mecTto poxaeHua WHH

Azpec mecTa perncrpaumm TenedoH
PakTUyeckmii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep Jata |

Mpouy ocyuiecTsuTb Bbiaavy UHBECTULMOHHDIX NAaeB NPU KaXKA0M NOCTYN/IEHUN AeHEeXHbIX CpeACTB Ha cyeT ¢OHAa.

MpuobpeTtatens MHBECTULMOHHBIX NAaeB, HA OCHOBAHUM PACMOPANKEHWA KOTOPOrO AeNCTBYET HOMUHA/IbHbIW AeprKaTeNb:
(ykasblBatoTca Gamunus, UMA. OTYECTBO UM NONHOE HaMMeHOoBaHWe NpuobpeTaTens VHBECTULMOHHbIX NaeB, PEKBU3UTbI OKYMEHTa, PEKBU3UTbI
6aHKOBCKOro cyeTa AvLa, nepesaBliero AeHeXHble CPeaCcTsa B ONiaTy MHBECTULMOHHbIX Naes).

MNonHoe HanmeHoBaHMe 1 HOMepa c4yeToB Aeno anOGpeTaTenﬂ MNHBECTMLMOHHBIX MAaeB U KaxA0ro HOMUHANbLHOIO Aepxartena npmoGpeTaeMblx
MHBECTUUMOHHBIX NaeB B UHTEepecax npmoﬁpeTaTenﬂ MNHBECTULMOHHbBIX NaeB.

YBegomeHue 06 onepauym HanpasuTh:

3anBuTe/Ib NOATBEPKAAET GaKT CBOEro 03HaKOMIEHMA U cornacus ¢ Mpasunamu AoBepUTENbHOIO ynpasneHms GoHA0M, pa3MeLLeHHbIMK MO agpecy
www.first-am.ru.

HacToswwasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (PK10)
M.N.




MpunoxeHune Ne 3 k MpaBunam <wmpux-k00>

3anBKa Ne Ha noraweHne MHBECTULMOHHDBIX Naes opnagnyecKuMmu amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MNonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLwWwen
KomnaHuu (ganee — YK):

[ara, BpemMA U MeCTO NPUHATUA 33aABKU:

JaHHble o 3aaButene

Homep nuuesoro cyeta (ecau ussecteH) I

lNonHoe HaumeHoBaHNe |

[LOKYMEHT, yA,0CTOBEPAIOLLMIA rOCyAaPCTBEHHYIO PErUCTPaLIMIO 3aABUTENA B KAYECTBE IOPUANYECKOro nnLa

HanmeHoBaHne cepua | HOMep

[aTa Bblgaun / / I

Kem BblaaH

[aHHble 06 YNONHOMOYEHHOM NpeAcTaBUTENE

damunus, Umsa, OTyectso |

HaumeHoBaHMe AOKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus I Homep
[ata Bblaaun ] ] | Kem BblaaH |

[aTta n mecTto poxaeHua WHH

AZpec MecTa perucrpaumm TenepoH

dakTUYeckuii agpec

HavmeHoBaHWe AOKYMEHTA, NOATBEPHKAAIOLLErO NOHOMOYMA Homep [arta |

Mpouwy noracutb NpuHagnexawme mHe MHBECTULIMOHHDbIE Naun ¢OHAa B KO/MYecTBe: LWTYK.
Mpolly nepeuncauTb mMHe cymmy AEHE)KHOﬁ KOMnNeHCauun Ha CcYerT:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noaTBEpPXKAAeT ¢aKT CBOero O3HaKomeHUa U cornacua ¢ lpaeunamu foBepuTenbHOro ynpasneHus ®PoHAOM,
pasmeLleHHbIMK No agpecy www.first-am.ru.

HacroAwasn 3aaBka HoCcuT 6€e30T3bIBHbIN XapakKTtep.

Moanwuch 3ansutens / YNOJIHOMOYEHHOrO NpeacTaBuTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®n0) (®no)
M.M.




MpunoxeHune Ne 4 k MNpaBunam <wmpux-k00>

3anBka Ne Ha noraweHne NHBeCTULMOHHBLIX NaeB PUANYECKMMU NULAMU — HOMUHaNbHbIMU AepXaTenaMmu

MNonHoe Ha3BaHue doHaa (aanee — doHA):
MonHoe  ¢UPMEHHOE  HammeHOBaHWe  Ynpasasatwowen
KomnaHuu (panee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

JaHHble 0 3aaBuUTENE — HOMUHA/IBHOM Aepxxarene

Homep nunueBoro cyeta (ecnv nssecTeH)

MonHoe dbupmeHHoe HaMmeHOBaHWe |

,ﬂ,OKyMeHT, y,D,OCTOBepFIIOLLI,VII‘;I rocyaapcCrtBeHHy perucTpauuio 3aABuUTENA B KayecTse ropngn4yeckoro amua

HanmeHoBaHne cepua HOMep

[aTa Bblgaun / /

Kem BblAdaH

JaHHble 06 YnonHoMo4YeHHOM npegcrapuresnie

damunns, Umsa, OTyecTBo |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] KEM BblAaH

[aTa 1 mecto poxaeHua NHH

Appec mecTta permctpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPHKAAIOLLEro NOJIHOMOYMA Homep Jata |
Mpowy noracuTb NpuHagnexawme MHe MHBECTULMOHHbIe Nan PoHAA B KoAUyecTse: LUTYK.

I'Ipou.ly nepevyncnnTb mHe cymmy ,que»(Hoﬁ KOMNeHCaunn Ha cHeT:

Bnageneu, MHBECTULMOHHbIX NaeB, Ha OCHOBAHMM PACNOPAKEHUA KOTOPOro AeNCTBYET HOMWHA/NbHbIN AeprKaTesb:
(yKasbiBatoTca, damuansa, MMs, OTYECTBO UM NOTHOE HAaMMEHOBaHWe Bnagenbla MIHBECTULMOHHBIX NaeB, PEKBU3UTbI LOKYMEHTA).
MNonHoe HaMMeHOBaHME U HOMEpPA CYETOB AENO0 BNAAENbLA MHBECTULMOHHbIX MAaEB U KaXA0ro HOMUHANBbHOIO AepyKaTens norawaembix MHBECTULMOHHbIX
naes B MHTepecax BnagenbLa MHBECTULMOHHbIX Naes:
KonnyecTBo MHBECTULMOHHDBIX MAEB Ha cyeTe Aeno BNAAENbLA MHBECTULMOHHDIX MAEB:

Ecnu Bnageney, UHBECTULMOHHBIX NAEB ABNAETCA GU3NYECKUM INLLOM, TO YKa3bIBAETCA, YTO OH (HYKHOE OTMETUTD):

Hanorosblit peanaeHT Poccuitickoin epepauuu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefiomneHne 06 onepauum HanpasuTb:

3anBuTeNb NOATBEPNKAAET GaKT CBOEro O3HAaKOMEHWUA M cornacua c lMpaBuaamu 40BEpUTENbHOTO ynpasaeHua PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutens / YNOIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(dK10) ((ol7]e)]
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomneHme

0 HanpaBieHVUN NPeASIoKEHUsT Ha MOKYMNKY/NPOAaxy MHBECTULMOHHBIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NAO MockoBckas bupxa: [nonHoe HanmeHoBaHne/dNO]

HanpasneHue caenku

Mokynka/npogaxa

[ata n Bpems HanpaBreHus NpeanoXeHns Ha
NoKynKy/npoaaxy

[naTal
18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHus NpeanoxeHns Ha
NoKynKy/npoaaxy

Pexum neperosopHon caenku (PMNC) Ha Toprax NAO MockoBckasi Bupxa

Twn/kaTeropus/ cepust (Mpy HanNM4Km)

MHBecTUUMOHHbIN Nan BINTU® pbIHOYHBLIX (PUHAHCOBBLIX NHCTPYMEHTOB
«lMepBas - ®ong Mos uenb 2035»

HanmeHoBaHne 3MVITeHTa/yI'IpaBJ'IF|IOLL|,6I7I KOMnaHnn

AO YK «lMNepBas»

ToproBbii Kog,

LleHa npeanoxeHuns Ha n0KynKy/npo,u,a>Ky naes

PacueTtHas ueHa [-/+] 4%

BantoTa nokynku/npogaxu

O6beM nNpeanoXeHns Ha NOKyNKy/npoaaxy
(konnyecTBO NaeB)

Moanuck




