MpaBuna poBepuUTENbLHOrO ynpaBrieHUA
3aKpbITbIM NaeBbIM MHBECTULNOHHbLIM (hOHAOM
PbIHOYHbIX (PUHAHCOBLIX UHCTPYMEHTOB
«lMepBas — MMobanbHbIN»



I. OBLWMUE NONOXEHUA

1. lNonHoe Ha3BaHWe NaeBOro WMHBECTULMOHHOIO (oHAa: 3aKpbiTbii MAeBOW MHBECTULMOHHBLIN OOHA
PbIHOYHbBIX PMHAHCOBbLIX MHCTPYMEHTOB «[lepBas — [nobanbHbIN» (aanee - PoHA).

2. Kpatkoe HasaHue doHaa: 3D pbiHOYHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB «[llepBas — MnobanbHbIN.
3. Tun ®oHaa - 3aKpbIThIN.
3.1. Kateropusa ®oHaa - poHA pPbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB.

4. lMonHoe UPMEHHOE HaMMeHOBaHWe ynpaensawwen komnaHum PdoHga - AKUMOHEpPHOe 00LecTBO
«Ynpaenstowas komnaHus «epeas» (aanee - YnpaenstoLiasi KOMAaHus).

5. OCHOBHOW rocygapCTBEHHbIA PErncTpaumoHHbIn HoMmep (aanee - OIPH) YnpaBnsiowen koMnaHun —
1027739007570.

6. JlnueHana YnpaBnsawowen KOMMNaHWM Ha  OCYLEeCTBReHWe AedTeNbHOCTM MO YNpaBfieHuIo
WHBECTULMOHHbIMM POHOAMKU, NaeBbIMU WMHBECTULMOHHBIMU PoHOAAMU U HErocyaapCTBEHHLIMU MEHCUOHHBIMM
®oHpgamu oT 12 ceHTabpa 1996 ropga Ne 21-000-1-00010, npepocrtaBneHHas deaepanbHON KOMUCCUEN MO PbIHKY
LeHHbIX Bymar.

7. MNonHoe dUPMeHHOEe HauMeHOBaHWe cneunanuanpoBaHHoro aenosutapus ®doHaa: AKUUMOHEpPHoe
obuectBo «CneunanusnpoBaHHbi aenos3utapun «MHOUHUTYM» (nanee - Cneunann3npoBaHHbIi 4eno3nTtapun).

8. OI'PH CneuwnanusupoBaHHoro genosntapusa 1027739039283.

9. InueHauns CneuvanunsmpoBaHHOIro genosutapus Ha ocyLecTBreHne OesaTenbHoCTH
crneumnanv3npoBaHHOIO  Aenos3vTapus  WMHBECTUUMOHHBIX (pOHOOB, MaeBblX WHBECTUUMOHHbIX (OHAOB MU
HerocygapCTBEHHbIX NEHCUOHHbBIX hoHA0B OT 04 okTabps 2000 roga Ne 22-000-1-00013, BbigaHHas KLIB Poccuu.

10. MNonHoe upmeHHOe HauMeHOBaHMEe rnuvua, OCYLECTBMAIWEro BefeHWe peecTpa Brajenbues
WMHBECTULMOHHbIX naeB doHaa: AkLuMoHepHoe obuiecTBo «CneunanunsnpoBaHHbii geno3utapuin « MHOUHUTYM»
(nanee — Peructpartop).

11. OI'PH Peructpatopa - 1027739039283.

12. NnueHaus Perncrtpatopa Ha OCYLECTBMIEHWE AeATENbHOCTM CNeunanvM3anpoBaHHOIO Aeno3vTapus
WHBECTULIMOHHBLIX )OHA0B, NAaeBbIX MHBECTULMNOHHBIX (DOHAOB N HErOCYAAPCTBEHHBLIX NEHCUMOHHBLIX hoHaoB oT 04
okta6ps 2000 roga Ne 22-000-1-00013, npenoctasneHHasa ®KLB Poccuu.

13. MonHoe VMPMEHHOE HaMMEHOBAHWE HPUOUYECKOrO fMLa, OCYLLECTBMSIOWEro OUEHKY MMYLLECTBA,
cocrtasnstowero ®ona: Ob6LWECTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO «OueHka brusHeca n KoHcantnHr» (ganee
— OueHLLMK).

OlPH OueHwuka: 1057746429696.

14. NuBecTuumoHHble nam PoHOa He npeaHasHayeHbl MWCKMUUTENBHO ANa  KBanvMULMPOBAHHbBIX
WHBECTOPOB.

15. MpaBuna onpegensoTcs YNpaBnswoLWen KOMNaHnen B CTaHAAPTHbIX dOpMax U MOryT ObiTb MPUHATDI
yypeauTeneM 0OBEPUTENbHOMO yrnpaBneHns TONbKO MyTEM NPUCOeAMHEHUs K npasBuiaM B LLeNnoM MocpeacTBOM
npuobpeTeHns UHBECTULMOHHLIX naeB PoHaa (Oanee - WHBECTULMOHHbIE Mau), BblAaBaeMblX YnpaBngaoLlen
KOMMnaHuen.

y'-lpe,EI,I/ITeJ'Ib 0OBEepUTENbHONo ynpasrieHna nepegaeTt uMyLLecTBo YHpaBnmoLu,eﬁ KOMNaHUN OnA BKIMKOYeHUA
ero B coctaB doHoa ¢ ycnosunem obbeanHeHns 3Toro muyulectea C UMyLLECTBOM WUHbIX yqpe,qvlTeneVl
,D,OBepI/ITeJ'IbHOFO ynpasneHun4.

16. UmylecTso, cocTaBnsowee GoHA, ABNAeTca 06LLIMM UMYLLIECTBOM BnafenbLeB UHBECTULNOHHLIX Naes
M NpUHAANeXUT UM Ha npaBe obuieit gonesol cobcTBeHHOCTU. Pasgen mmyulectsa, coctaBnswowero doHa, u
BblEN U3 HEro Aoy B HAaType He J0MycKakTcs.

MpucoeamHsAACh K JOroBOpY OOBEpPUTENIbHOrO yrnpaeneHus GoHAoM, dusnyeckoe Unu puamMyeckoe nuuo
TEM caMbiM OTKasbiBAaeTCH OT OCYLIECTBMEHUS MPEeUMYyLLEeCTBEHHOrO npaea npuobpeTeHns Jonv B npaee
CcOGCTBEHHOCTY Ha MMYLLECTBO, cocTasnsiouee PoHa. MNpu 3TOM COOTBETCTBYIOLLEE NPABO NpekpaLlaeTcs.

17. Bnagenbubl WHBECTULMOHHBLIX MNaeB HEeCyT pPUCK y6bITKOB, CBA3aHHbIX C WU3MEHEHUEM prHOLIHOIZ
CTOMMOCTU nmyulecTtBa, CoCTaBndaroLwero doHa,.



CTOMMOCTb MHBECTULIMOHHBIX MAeB MOXET YBENMUMBATLCA UMW YMEHbLUATLCS, pe3yrnbTaThl UHBECTMPOBaHUS
B NPOLLIOM He onpeaensioT A0XoA0B B GyayllueM, rocyaapcTBo He rapaHTUpyeT AOXOAHOCTU MHBeCTULMA B doHg,
nepea npuobpeTeHMEM WHBECTULIMOHHBLIX MaeB HeoOXOAMMO BHUMAaTENbHO O3HAKOMUTBLCH C  MpaBunamMm
[OBEPUTENBHOrO yrpasneHns GoHOoM.

18. Cpok cbopmmpoBaHust poHaa HaumHaeTcsa 30 gekabps 2006 roga.

19. Cpok dopmupoBaHna coHga 3akaH4dmaetca 20 mapta 2007 roga, nubo paHee, Mo OOCTUMXKEHUM
cToumocTu umyulectaa ¢oHga 10 000 000 pybnein.

20. JaTta okoH4YaHMsA cCpoka OEWCTBUS JOroBopa JoBepuTenbHOro ynpasneHus ®doHpom coctasnseTr 15
(naTHaguaTh) NeT ¢ AaTbl BCTYNNEHUs B CMny nameHeHui B npasuna ®oHaa, cBasaHHble O cMeHon Tuna ®oHaa.

CpOK nencTeus [orosopa OoBepuUTenbHOro ynpasleHusa doHOoM cocTaBndaeT nepuopa c gatbl Ha4arna cpoka
ero d)OpMI/IpOBaHI/IFl A0 OaTbl OKOHYaHNA CpOoKa OencTBeus [oroeopa AoBepUTENbHOro ynpaBsreHus doHaoMm.

Il. AHBECTULUMNOHHASA OEKITAPALINA

21. Uenbo WHBECTULMOHHOW MNONUTUKM  YNpaBnsioWen KOMNaHUM SBMSIETCA  OCYLleCTBNeHune
OOBEPUTENBHOrO YNpaBrfieHUs akTMBamu, coctasnsowumu PoHa, BKNOYas MX peanu3auuilo Ha Haunydwmx
OOCTYNHbIX Ana YNpasnswLlen KOMNaHun yCnoBusX, U BbiNfata AeHEXHbIX CPeACTB, MOMYYeHHbIX B pe3ynbTaTe
OOBEPUTENBHOrO ynpaeBneHus, Bnagenbuam WHBECTULUMOHHbLIX NaeB B (OpMe YaCTUYHOro MoralleHus
WHBECTULIMOHHbIX NaeB.

22. MNepeyeHb 0OBLEKTOB MHBECTUPOBAHUA, UX COCTaB U ONMUCaHMe.
B cocTtaB aktMBoB ®OHAA MOrYT BXOAUTb TOMLKO:

22.1. AktuBbl, Bxogsume B coctaB PoHOa NoO COCTOSIHMIO Ha AaTy HanpasreHus Ha perncTpaunto B baHk
Poccun nsmeHeHunn B npasuna doHpa, npegycMmaTpuBarolmMx usmeHeHne tmna doHaa Ha 3aKpbiTbIn
naeBon WHBECTULMOHHBbIN OHO B CBA3W C NPUHATBIM  YNpaBndAloLWen KOMMaHWEN peLLeHneM,
npeaycMOTPEHHbIM NMYHKTOM 2 YacTbio 1 ctatbn 5.4 ®enepansHoro 3akoHa oT 14 uions 2022 roga Ne 319-
®3 «O BHeCeEHMM M3MEHEHUN B OTAENbHbIE 3akoHoAaTenbHble akTbl Poccunckon degepaumm», B TOM
yucne cneayoLime 3abnokMpoBaHHbIE aKTUBbI:

1) Mau (aKumMm) MHOCTPAHHbLIX MHBECTULMOHHBLIX (POHA0B
HanmeHoBaHune Bua
UHBECTULIMOHHOMO LeHHbIX Bymar Kopg ISIN ueHHowm Kop CFI KonuyecTtBo, CtonmocTb
" WHBECTULIMOHHOTO oymarm LieHHom Bymarm LWITYK aKTuBa, pyonem
doHaa
¢oHaa
MNHBECTULMOHHbIE
SPDR S&P 500 | mam MHOCTPAHHBIX |\ yq70465F1030 |  CEOGEU 98 687 4 338 599 525,73
ETF Trust MHBECTULIMOHHbIX
¢oHaoB
EURO STOXX 50 UHBECTY I/FI’OHHbIX DE0005933956 CEOIEU 318 881 1347772 477,54
UCITS ETF (DE) H
¢doHaoB
iShares MSCI ok
Emerging Markets P US4642872349 CEOQOJLS 303 030 1441 016 892,32
ETF WHBECTULIMOHHbBIX
¢oHaoB

2) MpaBa TpeGoBaHWS W3 [OrOBOPOB, 3aKMOYEHHbIX AS1 Ueneid OOBEepUTENbHOro YynpaBreHus B
OTHOLLEHWW yKa3aHHbIX aKTUBOB: AebuTopckas 3a40/mKEeHHOCTb.




22.2. AkTuBbI, COOTBETCTBYIOLME TpeboBaHuAM Ykasanusi baHka Poccum ot 5 ceHTabps 2016 ropa
Ne4129-Y "O cocTaBe M CTPYKType aKTMBOB aKUMOHEPHbIX MHBECTULIMOHHbIX (POHAOB N aKTUBOB MaeBbIX
WHBECTULIMOHHbIX hoHAOB" (Aanee - Yka3zaHne baHka Poccumn Ne4129-Y), Bkntovaemble B coctaB ®oHAa B
CBSA3K ¢ peanusaunen (obMeHoM) 3abTIOKMPOBAHHbBIX aKTUBOB:

1) aKTvBbl, OONYLIEHHbIE K OPraHM3oBaHHbIM TOpram (MM B OTHOLUEHMM KOTOPbIX OUPXen NpUHATO
pelleHne O BKIIOYEHUU B KOTMpOBasbHble Crucku) Ha Gupxkax Poccuiickon ®egepaumm n bupxax,
pacnonoXeHHbIX B MHOCTPAHHbIX FOCyAapcTBax, SBNALWMUXCA YneHamn EBpasvinckoro SkoHOMMYeCKoro
cot3a (EA3C), OpraHusauum 3KOHOMMYECKOTO COTpyAaHumyecTBa u passutua (OICP), EBponerickoro
coto3a, Kutas, Mngun, Bpasunun, KOxHo-AdpurkaHckon Pecnybnukn (ganee no tekcty - « IHOCTpaHHbIe
rocyapCcTBay) 1 BKITKOYEHHbIX B MepeYeHb MHOCTPaHHbIX OUPX, NPeayCMOTPEHHbIV NYHKTOM 4 cTatbh 51.1
depepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O pbiHKe LeHHbIX Oymar”, a MUMEeHHO:

i. [ONroBble MHCTPYMEHTI;

ii. OBbIKHOBEHHbIE U MPUBUIErMPOBAHHbIE aKLIMN POCCUMCKMX aKLIMOHEPHbIX 0BLLECTB, 3a UCKITIOYEHEM
aKUMI aKLUMOHEPHBIX MHBECTULMOHHBLIX (DOHAOB;

iii. OBbIKHOBEHHbIE UMW NMPUBUIIENVPOBAHHbIE aKLMN MHOCTPAHHbIX OPUANYECKUX NULL;
V. POCCUINCKME U MHOCTPaHHbIE AEMNO3UTaPHbIE PACTUCKY;

Vi. IMYyLLECTBEHHbIE MpaBa M3 (bIYEPCHbIX [AOroBOPOB (KOHTPAKTOB) WM  OMUMOHHBIX [OTFOBOPOB
(KOHTpaKTOB) Npu cobnoaeHnn TpeboBaHMA, NPEaYCMOTPEHHbLIX HACTOALLMM NyHKTOM [paBwun.

Mpoun3BoaHble PMHAHCOBbLIE MHCTPYMEHTbI (PbOYEPCHbIE M OMUMOHHbLIE AOroBOpPbl (KOHTPAKTbI)) MOryT
BXOAUTb B cOCTaB akTuBoB PoHaa npu cobnogeHnn 0gHOro U3 crneayoLwmx YCroBui:

N3MEHEHUE UX CTOMMOCTM 3aBUCUT OT M3MEHEHUsI CTOMMOCTM aKTMBOB, KOTOPbIE MOFYT BXOAWUTb B COCTaB
doHAa (B TOM YMCrie USMEHEHUSI 3HAaYEeHUs MHOEKCA, PacCYUTLIBAEMOro UCX0as U3 CTOMMOCTU aKTUBOB,
KOTOpble MOTyT BXOAMTb B COCTaB (hOHAA), OT BENMYMHbI MPOLEHTHBIX CTAaBOK, YPOBHS MHMIIALMM, KypCOB
BasoT;

NPON3BOAHbIA  (PMHAHCOBBLIN WMHCTPYMEHT He mnpegycMmatpuBaeTr 0053aHHOCTb CTOpPOHbI AOroBopa
nepegatb ApPYron CTOpOHE OOroBopa LieHHble Bymarun, BanoTy unm ToBap nmbo 06A3aHHOCTb CTOPOHbI
[0roBopa 3aknioynTb AOroBOP, ABMASIOLMACS NPON3BOAHBIM (PMHAHCOBBIM UHCTPYMEHTOM, NPW YCIOBUW,
YTO W3MEHEeHMEe €ero CTOMMOCTM 3aBWCUT OT M3MEHEeHMS CTOMMOCTW TOBapoOB, [OOMYLEHHbIX K
OpraHn3oBaHHbLIM Topram Ha bupxxax Poccuiickon deaepaumm n bupxax, pacnonoXXeHHbIX B IHOCTpaHHbIX
rocyapCTBax M BKIMOYEHHbIX B NEPeYEeHb MHOCTPAHHbIX BUPX, NpegyCMOTPEHHbIA NYHKTOM 4 cTtaTbh 51.1
depepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-d3 "O pbiHKe LeHHbIX Oymar”.

22.3. [leHexHble cpeacTBa B pybrisix U B MHOCTPaHHOW BaroTe Ha cyeTax M BO BKNagax (genosuTax) B
POCCUMCKMX KPEeOUTHBIX OpPraHvM3aumsix U MHOCTPaHHbIX IOPUAMYECKUX NuUax, NPU3HaHHbIX BaHkamu no
3aKoHOdaTenbCTBY VIHOCTpaHHbLIX rocy4apcTB, Ha TEPPUTOPMM KOTOPbIX OHWM 3aperMcTpupoBaHbl (danee
MO TEKCTY - KMHOCTPaHHble BaHKM»), 0en0o3uTHble cepTUMKaTbl POCCUNCKUX KPEOUTHBIX OpraHvM3auni u
WHOCTpaHHbIX 6GaHKOB WMHOCTPaHHbIX FOCY4apCTB, rOCyAapCTBEHHble LeHHble Oymarm Poccwuiickon
denepaumm n NHOCTPAHHbIX FOCYAAPCTB (Jarnee Mo TEKCTY - K MHCTPYMEHTbI AEHEXHOTO PbIHKa»);

npaea TpeboBaHMs 13 JOrOBOPOB, 3aKIIOYEHHbIX ANs Liefieil J0BepUTENbHOrO yrpaBrieHusl B OTHOLEHNM
yKa3aHHbIX aKTUBOB;

WHble aKkTVBbl, BKMOYaeMble B cCOCTaB akTuBoB doHaa B CBS3M C OnnaTol pacxodoB, CBA3AHHbIX C
[oBepuUTenbHbIM yrpaBreHMeM UMYLLECTBOM, cocTaBnsowmnm PoHa, unu B CBS3M ¢ peanvsauneni npas,
3aKpenreHHbIX cocTaBnamwmmn ®oH ueHHbIMM Bymaramm (ganee - MHBECTULIMOHHLIE NpaBa).

22.4. [leHexHble cpeAcTBa BO BKnagax (geno3mTax) B POCCUMCKUX KPEAUTHbIX OpraHmsaumsix u
WMHOCTPaHHbIX OaHKax MOryT BXOAWTb B cocTtaB PoHAa, TONbKO MPU YCIIOBUK, YTO B CIlydae OOCPOYHOro
pacToOpXXEHUs1 yKas3aHHOro [OroBopa POCCUCKasl KpeaouTHas opraHu3auust Unn WHOCTPaHHbIA BGaHK
06s3aHa (065s13aH) BEpHYTb CyMMY BKNaZa (4eno3nTta, octatka Ha cyYeTe) 1 NPOLIEHTbI MO HEMY B CPOK, HE
NPEBbILAKLWUA CeEMb paboyunx OHEN.

23. [Noa TepMMHOM OMrOBbl€ MHCTPYMEHTBI MOHUMAKOTCA:
- obnuraumum poCCMNCKUX SMUTEHTOB (B TOM Yncrie GupxeBbie);

- obnuraumm MHOCTPaHHbIX SMUTEHTOB (COOTBETCTBYIOLLMX MHBECTULIMOHHON nonutuke ®oHaa);



- obnvraumn mexayHapoaHbIX MHAHCOBLIX OpraHn3aLmii (COOTBETCTBYHOLLUMX UHBECTULIMOHHOW NONUTUKE
doHpa).

23.1. NmywecTBo, cocTtaenswwee PoHa, MoxeT ObiTb MHBECTMPOBAHO B OONMraumMmM, SMUTEHTaMU
KOTOPbIX MOTYT ObITb:

- opraHbl rocygapctBeHHon Bnactm Poccuinickon Pepepauun, oOpraHbl rocyaapCTBEHHOW BracTu
cybbvektoB Poccuiickon Pepepaumm, poccunckue topuamdeckne numuda (B Tom uucne Oyl u
rocygapCTBeHHble kopriopauum) (MpyM COBMECTHOM YNOMUHaHUN NMEHYeMble « POCCUNCKNE SMUTEHTBI»);

- MEXAYyHapoAHble (hMHAHCOBbLIE OpraHM3aLnm, MHOCTPaHHbIE PUANYECKME NALA, MHOCTPAHHbIE OpraHbi
rocyaapCTBEHHOM BnacTu (Mpv COBMECTHOM YNOMUHAHWMN UMEHYeMble «IHOCTPaHHbIE AMUTEHTLI»).

24. Jlvua, obdA3aHHbIE MO:

- aKumam n obnuraumamMm POCCUMCKMX 3MUTEHTOB, akLUMsIM POCCUMCKMX aKLUMOHEPHBLIX OOLLECTB, POCCUACKUM
OEeno3nTapHbIM pacnunckam, OEeno3nTHbIM cepTudmKkaTtam POCCUACKUX KPEeOWUTHbIX OpraHusauui OOJMKHbl ObiTb
3apernctpupoBaHbl B Poccunckon ®egepaunu;

- nasm (aKuMsiM) MHOCTPaHHbIX MHBECTULMOHHBLIX (DOHAOB, aKLMAM 1 obnuraumsiMm MIHOCTpaHHbIX 3MUTEHTOB,
MHOCTPaHHbIM AEMNO3UTaPHbLIM pacrnvckam, Aeno3UTHbIM cepTudmKaTaM MHOCTPaHHbIX 6aHKOB M rocyaapCTBEHHbLIM
LieHHbIM BymMaraM MHOCTpaHHbIX rocyaapcTB 06513aHbl BbITb 3aperncTprpoBaHsbl B IHOCTpaHHLIX rocyaapcTBax.

25. CtpykTypa aktueoB PoHpa.
25.1. CtpykTypa akTnuBoB ®oHaa A0MKHa COOTBETCTBOBATL OAHOBPEMEHHO CriedyoLmnM TpeboBaHUAM:

OueHoYHas CTOMMOCTb LieHHbIX Gymar OgHOro opuaMYecKoro nuua, OeHeXHble CpeacTBa B pyonsx u B
MHOCTPaHHOI BaslloTe Ha cYeTax U BO BKIagax (4eno3uTax) B TakOM pUaMYeckoM nuue (ecnu iopuanyeckoe
IMUO SIBNSIETCA KPEAMTHOW opraHusaumei UM MHOCTpaHHbIM GaHKOM MHOCTPaHHOro rocyaapcTea), npasa
TpeboBaHNA K TakoMy HOpUOMYECKOMY LY, B COBOKYMHOCTM He [OrKHbl npeBbiwate 10 mpoueHToB
cToumocTu aktuBoB PoHpaa. TpeboBaHMs HacTosiLero absaua He pacnpoCTPaHSOTC Ha roCyAapCTBEHHbIE
LieHHble 6ymaru Poccuiickolt defiepauum 1 Ha npaBa TpeGoBaHNs K LLeHTPanbHOMY KOHTPareHTy.

OueHo4YHasi CTOMMOCTb LiEeHHbIX OGymar opHoro cybbekta Poccuiickon ®epepauuun (agMUHUCTPATMBHO-
TeppuTopManbHOro o0pas3oBaHWsl  MHOCTPAHHOIO  rocygapcTBa), MyHUUMNanbHOro  oGpa3oBaHus,
rocyapCTBEHHbIX LLEHHbIX GyMar 0HOro MHOCTPAHHOMO rocyaapcTBa He AokHa npeBbiwaTth - 10 npoueHToB
cToMMOCTK akTuBoB PoHAaa.

NS ueneit HaCTOSILLEero NyHKTa POCCUINCKME Y MHOCTPaHHbIe AeNO03MTapHbIe Pacnucky paccMaTpUBaloTCs Kak
LleHHble Gymaru, npaBa COGCTBEHHOCTM Ha KOTOpble YAOCTOBEPSIOT COOTBETCTBYKOLUME [AENOo3UTapHble
pacnmcku.

Ons uenen HacToOSIWEro MyHKTa LEHHble GymMarn MHBECTUMLMOHHBLIX POHAOB, B TOM YMUCIIE WHOCTPAaHHbIX
WHBECTULMOHHBIX (POHOOB, M WMOTEYHblE CepTUdUKaTbl y4acTusl, pacCMaTpuBalOTCS KaK COBOKYMHOCTb
aKTMBOB, B KOTOPbIE MHBECTUPOBAHO MMYLLECTBO COOTBETCTBYHOLWEro ooHAa (MNOTEYHOro NoKpbITMs). Ecnn
nnuo, 00siI3aHHOE NO LieHHLIM ByMaram MHBECTULMOHHOIO OOHAa, HE NPpedoCTaBNsaAeT U (Unn) He packpbiBaeT
nHdopmaumio o6 akTuBax, B KOTOPble UHBECTUPOBAHO MMYLLECTBO UHBECTULMOHHOIO (hOHAA, TaKMe LEeHHbIe
Oymaryn moryT npuobpeTaTbecs B cocTaB akTmBoB PoHaa (6e3 yyeTta TpeboBaHusl, yCTaHOBMEHHOrO ab3auem
BTOPbIM HaCTOAWEro MyHKTa), €Crn B COOTBETCTBUM C JIMYHBLIM 3aKOHOM nuua, 0BA3aHHOIO MO LEeHHbIM
Gymaram MHBECTULMOHHOIO oHAa, Takmne LieHHble Bymarn MoryT npmobpeTtaTbCsi HEKBANUUUUPOBAHHBLIMU
MHBECTOpPaMM (HEOrpaHMYEHHbIM KPYrOM JnL), U B COOTBETCTBMM C MpaBuiaMun JOBEPUTENBHOMO YNpaBrieHns
(npocnekTom (MpaBunamMmu) UHBECTULMOHHOIO doHAAa (MYHBIM 3aKOHOM nuua, 0683aHHOro0 MO LIEHHbLIM
Gymaram MHBECTULIMOHHOIO (hoHAa) CTOMMOCTb akTUBOB, YKa3aHHbIX B ab3aue AeBATOM HACTOSILLErO NyHKTa,
N pasmep NPMBIIEYEHHbIX 3aeMHbIX CPeACTB, NoAnexawmx BO3BpaTy 3a CYeT CpeacTB MHBECTULMOHHOIO
¢doHOa, B COBOKYMHOCTM He [JOSKHbI MpeBbilwaTe 20 MNPOLEHTOB CTOMMOCTM YUCTbIX aKTMBOB
WMHBECTULMOHHOIO oHAa, a TakKe Mpu HanmM4yMm OJHOMO M3 CreaylLwmnx 06CToATeNnbCTB: B COOTBETCTBUN C
TpeboBaHVAMKN, MpeabABNSEeMbIMU K OESTEeNbHOCTU WHBECTUMUMOHHOTO OHAa, WM  OOKyMEHTamu,
perynpyloLnMn NHBECTULMOHHYIO AeATENbHOCTb MHBECTULMOHHOMO hoHAa (B TOM YMCIe UHBECTULMOHHOW
Aekrapauuven, NpocneKkToM aMnccum, NpasunamMm 4OBepUTENbHOrO ynpaBneHus ), 4ONs LeHHbIX ByMar ogHoro
IOPMAMNYECKOrO NMLa He OOSPKHA npeBbiwaTe 10 MPOLEeHTOB CTOMMOCTM aKTMBOB MHBECTULMOHHOTO hoHAa
nnbo B COOTBETCTBUM C MpaBoM EBponenckoro cow3a VMHBECTMUUOHHOMY (DOHAY MpefoCTaBrieHO MpaBo
OCYLLECTBMNEHUS OeATENbHOCTUM Ha TEeppuUTOPUM BCEX FOCYdapcTB - YrneHoB EBponerickoro cow3a u ero
JeaTenbHOCTb perynupyeTcs npaBom EBponernckoro corosa.



Ona uenen pacyeTa orpaHu4YeHusi, ykasaHHoro B absaue BTOPOM HACTOSILLErO MyHKTa, MpU onpeaeneHum
[0 OLLEHOYHOM CTOMMOCTM aKTUBOB B CTOMMOCTM akTUBoB ®oHAa B CYMME AEHEXHbIX CPEACTB B PyONsxX v
B MHOCTPaHHOW BamntTe Ha cyeTax B OOHOM OPUONYECKOM fMLE M CTOMMOCTM npaB TpeboBaHuii K ogHOMY
topPUANYECKOMY NULLY, BO3HMKLLMX HA OCHOBaHMK JOrOBOPa 0 BpoKkepCcKkoM 06CNYyXMBAHUN C TAKUM NULLOM (NpK
YCMNOBMM, YTO YKa3aHHbIM [JOrOBOPOM MNPELYCMOTPEHO WCMOSIHEHME TakMM OPUANYECKMUM  FLOM
06s3aTenbCcTB B TeYeHMe ofHoro paboyero AHA € AaTtbhl NpeabsiBNeHust ykasaHHbiX TpeboBaHui K
UCNoNHeHno), coctaenawwmx PoHO, He yunThbiBaeTcsd cymMma (MM ee 4acTb) [OEHEeXHbIX CpenacTs,
noanexalumx BbinnaTe B CBA3M C noraleHnem VIHBECTULIMOHHbBIX NaeB Ha MOMEHT pacyeTa orpaHuYeHus.

Mpu aTOM 06LLas cymma AeHEXHbIX CPeACTB ¥ CTOMMOCTL NMpaB TPeGOBaHWUIA, KOTOPbIe HEe YYUTHLIBAKOTCS NpW
pacuyeTe orpaHUYeHusi, ykasaHHOro B ab3ale BTOPOM HACTOSILLEro MyHKTa, B OTHOLUEHUM BCEX OEHEXHbIX
CPeAcTB B pyonsix U B MHOCTPAHHOW BanioTe Ha BCEX cYeTax M B OTHOLIEHUM Bcex npaB TpeboBaHuit K
IOPUAMYECKUM NULAM, BO3HUKLIMX Ha OCHOBaHWMM YyKa3aHHbIX JOrOBOPOB O Bpokepckom o6CnyxuBaHUW,
cocTaBnsowmux PoHA, B COBOKYMHOCTU HE [HOSDKHbI MpEeBbllaTb OOy CYMMY [AEHEXHbIX CpPefcTs,
noasnexalumx BbinsaTte B CBA3M C noraweHnem VIHBECTULMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHuYeHus.

Ins uenen pacyeTa orpaHWYeHuUsi, ykasaHHoro B ab3ale BTOPOM HacCTOSILWLEro nyHkTa, npu onpeneneHum
05 OLEHOYHOM CTOMMOCTWN akTUBOB B CTOMMOCTW akTuBoB doHAa B CyMMeE AEeHEXHbIX CPeacTB B pyonsax u
B MHOCTPaHHOW BasoTe Ha cyeTax B OOHOM tOpMAMYeckoMm nuue, coctaBnsowmx PoHA, He ydnTbiBaeTcs
cyMma (MnM ee 4acTb) OEHEXHbIX CPEeACTB, HaxXoOSLWMXCS Ha yKasaHHbIX cyeTax (OAHOM M3 yKasaHHbIX
CYETOB) M BKITOYEHHLIX B Takoh ®oHA nNpu Bblaavye MHBECTULMOHHbBIX MaeB, B TeYeHne He bonee 2 paboumnx
OHel ¢ naTbl yKa3aHHOro BKITHOYEHUS.

CToMMOCTb NOTOB MpPOM3BOAHLIX (OUHAHCOBLIX WMHCTPYMEHTOB (ecnn 6a3oBbiM (0a3MCHbIM) aKTUBOM
NPON3BOAHONO (PMHAHCOBOIO WMHCTPYMEHTa SBMSETCH APYron MpPou3BOAHLIA (PUHAHCOBLIN WMHCTPYMEHT -
CTOMMOCTb IOTOB TaKuMX MPOU3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb LEHHbIX Bymar (cymma
OEHEeXHbIX CPefcTB), MOMy4YeHHbIX ynpaBndawwen komnaHuen doHga No nNepBow 4acTu Jorosopa perno,
pasMep NpUHATbIX 00683aTenbCTB NO MOCTaBKe akTUBOB MO MHBbIM COeNKaM, AaTa UCMOMHEHUs] KOTOPbIX He
paHee 4 pabouunx OHel C AaTbl 3aKMYEHUS COENMKN 1 3aeMHble CPeACTBa, MpegyCMOTPEHHbIE NOAMYHKTOM 5
nyHkta 1 ctatbn 40 PepgepanbHoro 3akoHa oT 29 HosA6psa 2001 roga N 156-$3, B COBOKYNHOCTU HE OOIMKHbI
npe.biwaTh 40 NPOLEHTOB CTOMMOCTUN YMCTbIX akTBOB PoHAa.

Ha paty 3akntodeHuns caenok ¢ NpoM3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTaMu1, JOrOBOPOB Peno, 4OroBOPOB
3alma, KpeauTHbIX JOrOBOPOB MMM CAENOK, AaTa UCMOMHEHNst KOTOPbIX He paHee 4 pabo4ymx gHen ¢ Aathbl
3aKmMYEeHNs cOenku, COBOKYMHasd CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue AeBATb HacTOALWEro NyHKTa, ¢
y4eTOM 3aKIIIOYEHHbIX paHee JOroBOPOB Peno M COENOK, yKa3aHHbIX B HacTosileM ab3aue, M 3aeMHbIX
CPeACTB, NPeayCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1 ctatbn 40 ®egepanbHoro 3akoHa oT 29 Hosbpsa 2001 .
N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTU YMCThIX akTuBOB PoHAa.

Ona uenen HacToOAWEro MyHKTA NPOM3BOAHblE (DUHAHCOBLIE MHCTPYMEHTbI YYMTbIBAlOTCS B 0Obeme
npuobpetaemMbix (oTyykgaemblix) 6a30Bbix (6A3NCHBIX) aKTUBOB TaKMX MPOM3BOAHBIX (PUHAHCOBLIX
MHCTpyMeHTOoB (ecnn 6a3oBbiM (0a3MCHbIM) aKTMBOM SBNSETCA [LPYrod MNPOM3BOAHBIA  (DUHAHCOBLIN
WHCTPYMEHT (MHOEKC) - Kak 6a3oBble (6asncHbIe) akTUBbLI TaknMx NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB
(akTuBbI, BXOAsLIME B CMMCOK AN pacyeTa Takoro MHAeKca) U OTKPbITOM MO3ULMKU, CKOPPEKTUPOBAHHOW MO
pe3ynbTaTtam KrnumpuHra

[loroBopbl peno 3akrn4arTCsi, ECM OHW COOTBETCTBYIOT OAHOMY M3 CNEAYIOLLNX YCIOBUIA: KOHTPAreHToM Mo
[OroBOpY peno SIBMSIETCS LeHTPanbHbIA KOHTPAreHT nNMbo yka3aHHbIN AOroBOp 3aKM4YaeTCs Ha YCroBUsSX
MOCTaBKM NPOTUB Nnartexa WM NpefyCMOTPEHHON AOroBOPOM peno 06si3aHHOCTU KaaoW M3 CTOPOH Mpu
N3MEHEHNN LieHbl LieHHbIX Bymar, nepeaHHbIX MO AOroBOpY peno, ynnavveaTb APYro CTOPOHE AEHEXHbIE
CyMMBbI 1 (UNnn) NepeaaBaTb LeHHble Oymaru B COOTBETCTBMM C MyHKTOM 14 cTtaTbn 51.3 OegepanbHoro 3akoHa
ot 22 anpens 1996 roga N 39-®3 "O pbiHKe LieHHbIX Bymar”, npu ycrnosum, YTo NpegmMeToM LOroBopa peno
MOryT BbITb TOMbKO aKTUBbI, BKMOYaeMble B cocTaB PoHaa B COOTBETCTBUM C HAacTosWMMKM MpaBunamu.

Onsa uenen ab3aua AeBATOrO U AECATOrO HACTOSLLErO NyHKTa HE YYUTBIBAOTCSH AOTOBOPbLI PEMO, MO KOTOPbLIM
ynpaBnsowas KoMMaHusl sIBNAETCs MoKynaTenem Mo MepBOM 4acTM [oroBopa peno, W KoTopble
npegycmaTpuBatoT HEBO3MOXHOCTb PacnopsiKeHNsi NPUoBpeTEHHbIMU LieHHbIMM ByMaramu, 3a UCKIOUYEHNEM
Mx BO3BpaTa Mo BTOPOW YacTWM TaKOro AOroBopa peno, a Takke OMNUWMOHHblE [OOroBOpbl, MO KOTOPbLIM
ynpaensowas KoMnaHus MMeeT npaBo TpeboBaTb OT KOHTpareHTa MOKYnKM unuv npogaxu 6a3oBoro
(6a3ncHoro) akTuea.

Mpw onpeaeneHnn CTpyKTypbl akTBOB PoHAA YUNTLIBAKOTCS aKTUBbI, MPUHSITHIE K pacYeTy CTOMMOCTU YMUCTbIX
aktneoB ®oHaa (c yueToM TpeboBaHWIA, YCTAHOBIEHHbIX ab3alem NATbIM HAaCTOSILLErO MyHKTA).



25.2. TpeboBaHusa ab3aueB 2 1 3 nyHkTa 25.1 HacTtosiwux [NpaBnn He NPUMEHSAITCA K 3a6NOKMPOBAHHbBIM
akTMBam B cCOOTBETCTBUM ¢ NyHKTOM 1.3.5. PeweHunsa CoseTa anpektopoB baHka Poccum ot 10 dheBpans 2023 roga
«O cpoke NpUHATUS yNpaBrsoLwen KoMnaHmen pelweHus o6 nsMeHeHnn Trna NnaeBoro MHBECTULMOHHOIO ooHAa, B
COCTaB aKTMBOB KOTOPOro BXOOAT 3abMNOKMpOBaHHbIe aKTUBbI, UMK O BblAEMNEHUN TaKMX aKTMBOB B JOMONHUTENbHbIN
doHa, 0 TpeboBaHMAX K NMpaBuraM SOBEPUTENBHONO yNpaBreHnst 4ONOMHUTENBHBIM (POHOAOM UM K U3MEHEHUSM U
OOMOSIHEHMSAM B MpaBuia 4OBEPUTENbHOIO yNpaBneHUs naeBbiM WHBECTULMOHHBIM (DOHAOM, B COCTaB aKTUBOB
KOTOPOro BXOAAT 3abNOKMPOBaHHbIE aKTUBbI, @ TakKe O TPebOOBaHUSAX K OEeATENbHOCTU YyNpaBnsaoLWNX KOMNaHWN,
nvu, OCyLeCcTBMAAILWMX BedeHVe peecTpa BragernbLeB NHBECTULMOHHBIX Naes, U Aeno3nTapueBy.

25.3. lNpegycMoTpeHHble ab3auem TpeTbUM NyHKTa 22.3 HacToswmux [MpaBun akTyBbI, BKIIOYaeMble B COCTaB
akTmeoB PoHAa B CBA3M C peanusaunen MHBECTULMOHHBIX NMPaB, MOryT BXOAWUTb B COCTaB akTMBOB PoHAa B TeUeHne
OfHOro Mecsua C AaTbl peanu3auun ykasaHHbIX MHBECTULMOHHBLIX NpaB. CTOMMOCTb NPeayCMOTPEHHbIX ab3auem
TpeTbMM NyHKTa 22.3 HacTosawmx [NpaBun  akTMBOB, BKNOYaeMbix B cocTaB PoHOa B CBA3M C peanusaumnen
WHBECTULIMOHHBIX NPaB, B COBOKYMHOCTW He AOMMKHa NpeBbiwaTth 5 NPOLEHTOB CTOMMOCTH akTnBoB PoHaa.

TpeboBaHusa nyHkTa 25.1 HacTosAwmx [MpaBun He MPUMEHSIOTCA Nocre AaTbl BO3HUKHOBEHUS OCHOBaHUS
npekpallieHms PoHaa.

25.4 He nosgHee 250 paboumx gHew c gatbl BCTYNNEHWSs B CUIly U3MeHeHun B npaBuna PoHaa,
npeaycMaTpuyBanLLmMX nameHeHne tuna PoHpa Ha 3aKkpbITbI NAeBON MHBECTULMOHHLIN DOH, B CBA3M C NMPUHSTBHIM
YrpaBnsoLWen KOMNaHMen peleHmeM, NpeaycMOTPEHHBIM NMYHKTOM 2 YacTbto 1 cTatbun 5.4 degepanbHOro 3akoHa
oT 14 mona 2022 roga Ne 319-d3 «O BHeceHUM U3MEHEHUIA B OTAENbHbIE 3akoHoAaTenbHble akTbl Poccuiickon
depepauymny», aktuebel ®oHAa, He sIBRsiIOLLMECH 3aBNOKMPOBAHHBIMU M COBOKYMHAasi CTOMMOCTb KOTOPbIX MNpw
nocrnegHemM ornpegeneHum CTOMMOCTM YMCTbIX akTMBOB (QOHOA, NMpenLlecTBYIOLEM faTe BCTYMSIEHUS B CuUny
BblLLEyKa3aHHbIX M3MeHeHun B npasuna Ponga, coctansina 6onee 10 npoueHTOB OT CTOMMOCTM YUCTbIX aKTUBOB
doHaa, fOMKHBI ObITh peanu3oBaHbl Ha HaUMyYLWKNX OCTYMHbLIX ANS YNPaBAOLWEN KOMMaHUN YCIOBUSX.

26.YnpaBnsiollas KoMnaHus peanusyeT UHBECTULMOHHYIO CTpaTernio akTUBHOTO YrpaBieHus.

26.1. CTpartervs akTMBHOIO YMpaBfieHUS 3aKMyaeTcs MNPeMMYLLECTBEHHO B peanu3auun (UHAHCOBLIX
WHCTPYMEHTOB, (akTuyeckass BO3MOXHOCTb pacrnopsikaTbCsi KOTOPbIMW  OrpaHW4YeHa BCMeAcTBue
HeAPYXECTBEHHbIX OEeNCTBMIN WHOCTPaHHbIX FOCYAapCTB, MEXOYHAapOAHbIX OpPraHu3auuin, WHOCTPaHHbIX
(PUHAHCOBBIX OpraHu3auuin, B TOM YKUCNEe CBA3aHHbIX C BBEAEHWEM OrpaHMYMTENbHbLIX MEpP B OTHOLUEHWM
Poccuiickon depepaumm, pOCCUACKMX KOPUANYECKUX NKL U rpaxaaH Poccuiickon deagepaumn.

CTpaTerns npegnonaraeT Kak peanu3aumio ykasaHHbIX (PUHaHCOBbLIX WMHCTPYMEHTOB, KOTopasi MOXeT
OCYLLECTBMATLCS B TOM YMCIIe MyTEM MX OOMEHA Ha MHble aKTVBbI, KOTOPbIE MOTYT BXOAUTL B COCTAB aKTUBOB
doHOa, C nocrnedylllen peanusauuii TakMx akTMBOB, Tak W yaepKaHue [JONroBblX (PUHAHCOBbLIX
WHCTPYMEHTOB [0 VX MOralleHusi Unn NpeabsBeHnst K JOCPOYHOMY BhIKyny (odepTe).

Mpn atom peanusaumss HOUHAHCOBLIX MHCTPYMEHTOB OCYLLECTBNAETCA UCXoO4s U3 uX dhakTU4ecKon
NVKBUAHOCTU U C Y4ETOM SKOHOMUYECKON LienecoobpasHOCTU Ha HanmyyLMX AOCTYNHbIX ANS YNpaBnsioLwen
KOMMNaHWW YCrOBWSIX.

26.2. AkTuB (rpynna akTMBOB), ONpenerieHHbIA B Ka4eCTBE NMPEMMYLLIECTBEHHOIO 06 bekTa MHBECTUPOBAHUS
doHpa, oTCyTCTBYET.

26.3. WHpukatop (MHOEKC), NO OTHOLIEHU0 K KOTOpOMY Ynpaenswowas KOMMaHus OueHuBaeT
pe3ynbTaTMBHOCTb peanu3aumMM WMHBECTULMOHHOW CTpaTerMm akTUBHOIO YMpaBliEHUs, He MOXeT ObiTb
YCTaHOBMEH B CBA3M C TEM, YTO MPEUMYLLECTBEHHOW LIEeSbI0 MHBECTULMOHHOM MONUTUKK YNnpaBnstowen
KOMMNaHuM SBNSAETCSA peanu3auus 3abnoKMpOBaHHBIX aKTMBOB, COCTaBMSWMX MMyllecTBO doHaa, Ha
HaUNy4dLWMX AOCTYMHbIX ANs YNpaBnsioLen KOMNaHnM yCroBUsX.

27. OnucaHne puUcKoB, CBA3AHHbLIX C UHBECTUPOBAHNEM.

Mo oueHke YnpaBnswwen KOMNaHUKW, peanusauus MHBECTULMOHHOW cTpaTernn, npeaycMoTpeHHON
WHBECTULUMOHHON Aeknapauven ®oHga, cBA3aHa C BbICOKOW CTEMEHbIO BAUSIHUSA PUCKOB, OMUCAHME KOTOPbIX
cogepXuTcst B HacTosiwem nyHkTe [lpaBun. Beicokas cTeneHb BNUSIHMS PUCKOB, B CIlydae WX peanvsauuu,
BblpaxaeTcd B MOTeHUuManbHO Oonblem nageHun ctommocTtu aktmBoB doHAa, W, Kak crneacrtsue, B Oomnbluem
nageHun ctommoctn MHBECTUMLMOHHOIO Mnasi, YTO B CBOK ovepedb OydeT ABNSATbCS YObITKOM Ans Bnagenbua
MHBeCcTMUMOHHBLIX NaeB. [pyvBedeHHble CBeAEHMS B 4acTU OLIEHKM BIIUSIHUSA PUCKOB OTpaXKaltT TOYKY 3PEHUs U
COBCTBEHHbIE OLIEHKMN YNPaBMsoLWen KOMNaHuM 1 B CUITy 3TOMO HE ABMSIOTCS UCYepnbiBaoLWUMU.

MHBecTUpoBaHue B akTVBbI, MPEAYCMOTPEHHbIE MHBECTULIMOHHOM Aeknapauven doHpa, He nogpasymeBaeT
Kakux-nubo rapaHTuii, kak Nno BO3BpaTy OCHOBHOW WHBECTMPOBaHHOW CYMMbI, Tak MU MO MOSYYEHUIO KaKUX-NNGO
[OXOJ0B.



C uernblo NogaepKaHns COOTHOLLEHWS! PUCK/OXOAHOCTb B COOTBETCTBUM C MHBECTULMOHHOW Aekrapaunen
doHAa Ynpasnsiowas KoMnaHusi BbICTpOUia CUCTEMY ynpaBrieHust aktueamy ®oHAa U pUcCK-MeHeKMeHTa.

CTonMOCTb 0GBEKTOB MHBECTUPOBaHUSA, cocTaBnsalowmnx doHa, U, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
MHBECTULIMOHHOrO Nas doHaa MoryT yBenuUYNBaTbCS UMM YMeHbLLATbCS, pe3ynbTaTbl UHBECTUPOBAHUS B NMPOLLTIOM
He onpepaensioT OoxoAbl B GyayllueM, rocyqapcTBO He rapaHTUpyeT OOXOAHOCTb MHBeCTUUMiA B GoHA. 3asBneHus
NoGbLIX NULL 0 BO3MOXHOM YBENMYeHUn B 6yayLLieM CTOMMOCTM MHBECTULMOHHOTO nast doHaa MoryT pacLeHMBaTbCA
He uHaye Kak npeanonoxeHus. PelueHne o nokynke WHBeCTUUMOHHbIX NaeB doHaa NPUHUMAaETCS JULIOM,
Xenawwuym npuobpect WMHBECTUMUMOHHLIE Nau CaMOCTOSATENIbHO MOCHe O3HAKOMIIEHMs C  NpaBunamu
JoBeputenbHoro ynpasneHus ®oHOOM, ero WHBECTMLUMOHHOM [Oeknapauueir, C Yy4eTOM OLEHKU PUCKOB,
npuBeAEeHHbIX B HACTOSLLEM MYHKTE, HO HE OrPaHUYNBASCh UMMU.

O6uwens3BecTHa npsimasi 3aBUCUMOCTb BEMUYUHBI OXMAAEMOW NPUOLINN OT YPOBHA NMPUHUMAEMOro pucKa.
OnTumManbHOEe COOTHOLLUEHME YPOBHEW pUCKa U OXUOAEMOW MpUOLINM pasnUYHO M 3aBUCUT OT LESoro psiga
OOBEKTUBHBIX U CYOBEKTMBHBIX hakTopoB. [Mpy MnaHMpoBaHMM U NPOBELAEHMM Onepauuin ¢ UHBECTULMOHHBbIMU
nasmu, Briageney VIHBECTUUMOHHbIX MaeB WM Nuuo, Xenawuiee npuobpectn VHBECTUUMOHHbIE Naw, Bcerga
OOJDKEH MOMHUTB, YTO Ha MPAKTMKE BO3MOXHOCTM MOJTIOXMTENBHOrO M OTPULATENBHOINO OTKIOHEHUS pearibHoro
pesynbTata OT 3annaHMpOBaHHOIO (UM OXMOAEMOr0) 4YacTo CYLIECTBYHOT OLHOBPEMEHHO WU peanuaylTcs B
3aBMCUMOCTM OT LIeNoro psiaa KOHKPETHBLIX OOCTOSTENbCTB, CTEMNEHb ydeTa KOTOpbiX, COBCTBEHHO, 1 onpeaenseT
pe3ynbTaTMBHOCTb onepaumii Bnagenbua VIHBECTMUMOHHBIX MaeB WM nuua, >Xenawwero npuobpectu
MHBECTULIMOHHBbIE NMawn.

HacTosiee onncaHne puUCKoB He packpbiBaeT MHopMauum 060 BCEX pUCKaX, BO3HMKAOLWMUX B CBA3N C
OEATENbHOCTbIO YMNpaBnstowen KoMnaHuM Mno ynpaBneHuo (MHBECTMPOBAHWUIO) MMYLLLECTBOM, COCTaBMsHOLLUM
doHp, BCrieacTBme pa3Hoobpasmns cMTyalmii, BO3HMKAOLWNX NPY TakoM yrpaBneHun (MHBECTUPOBAHUN).

B HanGoree o6LeM BUae NOHATME pUCKa CBSA3AHO C BO3MOXHOCTbIO MOSIOXKXUTENIBHOTO UM OTpULIaTENbHOTO
OTKJIOHEHUSA pesynbTaTta AeATenbHOCTU YNpaBnstowein KOMNaHuyM No yNpaBreHuto MMYLLIECTBOM, COCTaBMSAOLLUM
®oHA, OT OXMAAEMbIX MMM TMIaHOBbLIX 3HAYEHWI, T.e. PUCK XapakTepu3yeT HeomnpeAereHHOCTb MOoSyYeHus
0XraaemMoro (OMHaHCOBOrO pesyrnbTaTa Nno UToram MHBECTULIMOHHON OesSTENbHOCTU.

Ona uenei HacTOSALIEro onucaHWsA MOA PUCKOM MpPU OCYLLECTBIIEHUM onepauuii Mo MHBECTUPOBAHMIO
MOHNMAaETCs BO3MOXXHOCTb HacCTynneHus cobbiTWs, BreKyllero 3a coboil nageHne CTOMMOCTU YMCTbIX aKTUBOB
doHaa 1, COOTBETCTBEHHO, pacYeTHOWM CTOMMOCTU MIHBECTULIMOHHOrO Nas, YTo B CBOIO ovyepenb ABnsAeTcs YObITKOM
ana snagensua NHBECTULMOHHBIX Naes.

Bnageneu WMHBeCTULUMOHHBIX MaeB WM NULO, Xenawllee npuobpect VMHBECTULMOHHbIE Nau, HensGexHOo
CTankuBaeTc C HeoGXOoOMMOCTBIO YYWUTHIBaTb DaKTOpbl pUCKa CaMoro pasnMyHoro ceoicTBa. Pucku
MHBECTUPOBAaHNS B LieHHble Bymaru BKIOYakoT, HO He OrpaHUYMBAIOTCS CreayHLLIMMN PUCKAMMU:

- HedhnHaHcoBbIE pUCKMY;

- ®UHAHCOBLIE PUCKN.

l. HecbonHaHcoOBbIe pUCKM.

K HedunHaHCOBBIM pUCKaM B TOM YMCIEe MOTYT ObITb OTHECEHbI CrEeAYIOLNE PUCKN:

CTpaTterMyecknum puUCK CBS3aH C COLMANbHO-MOMUTUYECKMMW M SKOHOMWUYECKMMU YCITOBUSIMU pa3BUTUS
Poccuiickon ®enepaunm nnm cTpaH, rae BbinyweHbl unm obpawatotcs aktuebl PoHaa. [aHHbIN PUCK HE CBS3aH C
OCOBEHHOCTAMU TOTO MMM MHOTO OObEKTa MHBECTUPOBaHWSA. Ha 3TOT puck oOKasbiBaeT BMWSHWE W3MEHEHWe
NONUTUYECKOW CUTYaLMK, BO3MOXHOCTb HACTyNMeHnsa HebnaronpusaTHbIX (C TOYKM 3pEHUS CYLLECTBEHHbBIX YCITOBUN
OGu3Heca) M3MEHEHWI B POCCUMCKOM 3akoHOAATeNnbCTBE WM 3akoHOoAaTenbCTBE APYrMx CTpaH, AesanbBauus
HaUMOHarnbHOW BantoThl, KPU3NC pbiHKA rOCYAapCTBEHHbIX JONTOBbIX 0693aTensCTB, 6AHKOBCKMI KPU3WC, BartOTHbIN
Kpuanc, npeacraendilowme cobon npsiMoe WM OMocpefoBaHHOE CneacTBME  PUCKOB  MOSUTUYECKOrO,
9KOHOMMYECKOIo 1 3aKOHOAATENbHOIo Xapakrtepa. Ha ypoBeHb CTpaTernyeckoro pucka MoryT okasblBaTb BNUsHUE
N MHOrMe Apyrme akTopbl, B TOM 4YUCIie BEPOSITHOCTb BBEAEHMS pPernoHarbHbIX 9KOHOMUYECKUX CaHKLUA WIn
OrPaHMYEHUN Ha WMHBECTULUMU B OTAENbHble OTpacnM 3KOHOMMKU. K cTpaTtermyeckum puckam Takke OTHOCUTCH
BO3MOXHOE HacCTynfeHune OOCTOATENbCTB HENpeodofniMMOM  CUMbl, [faBHbIM  00Opa3oM, CTUXMWAHOTO U
reononmMTMYECKOro xapakrepa (HanpMmep, BOeHHble gelcTBus). CTpaTerndecknii puck He MoXeT BbiTb 06 bEKTOM
pa3yMHOro BO34ENCTBMSA U ynpaBrieHWUsi CO CTOPOHbI YNpaBnstoLwen KOMNaHnun, He NOANEXNUT ansepcudukaumm n
He MOHWXaeMm.

CuCTEeMHbIN PUCK CBs3aH C HapylleHMeM (UHAHCOBOW CTAaOWMBbHOCTM U BO3HMKLLIEA HECnocoOHOCTU
60nbLUIOoro Yncna hMHaAHCOBBIX MHCTUTYTOB BbINOSHATL CBOM PYHKLUMMU 1 06a3aTenscTBa. B cuny 6onbLluon cteneHun
B3aMMOAEWNCTBMA U B3aNMO3aBUCUMOCTU (PMHAHCOBbLIX WHCTUTYTOB MeXAy COOOM OLeHKa CUCTEMHOrO pucka



CNOXHa, HO ero peanunsaums MOXET MOBMMATb Ha BCEX YYACTHMKOB (PUHAHCOBOIO pbIHKA. YNpaBnsoLasi KOMnaHust
He MMeeT BO3MOXXHOCTEN BO3AENCTBUS Ha CUCTEMHbBIA PUCK.

OnepauuoHHbIN  PUCK, CBS3aHHbIM  C  HapyweHusiMM  BM3HEC-MPOLIECCOB,  HEMpaBWIbHbIM
(PYHKUMOHNPOBAHMEM TEXHUYECKUX CPEACTB M MNpPOrpamMMHOro obecneveHusi, HemnpaBuIbHbIMU OEACTBUSMU
(6e3nencTBremM) nnu HegobpoCOBECTHOCTLIO MEpCOoHana YnpasnsatoLen KOMNaHUN, ee KOHTPareHToB U MapTHEPOB,
NpuBMEKaeMblX K ynpaBrneHuto akTneamyu PoHaa, a Takke BCMeACTBME BHELIHUX akTopoB, B TOM 4ucne
MPOTMBOMPAaBHbIX OEWCTBMIA TpeTbux nuu. K onepalmMoHHOMY pUCKY OTHOCSITCSI BO3MOXHbIE YObITKW, SIBUBLUMECS
pe3ynbTaToM HapyweHuii paboTbl MMM HEKAaYeCTBEHHOTO WNM  HefoOpPOCOBECTHONO  WUCMOSIHEHWUST  CBOMX
0653aTenbCTB  OpraHnsaTopamy  TOProBMW, KIMPUHIOBLIMW  OpraHusauunamun, ApYruMyA  MHAPaCTPYKTYPHbIMU
opraHuMsaumam unu GaHkamu, OCYLLEeCTBASOWMMN pacyeTbl. C Lenbl MUHUMM3ALMM OMEPaLMOHHOTO pucka
YnpasnsitoLias KoMnaHus ¢ OIMKHOW NPeayCMOTPUTENBHOCTBIO OTHOCUTCS K NOAGOPY COTPYAHMKOB, ONTMMU3aLNK
OM3HEeC-NpoLEeccoB 1 BbIGOPY KOHTPAreHToB.

MpaBoBOM PUCK, CBSA3AHHLIN C HEMNPEACKa3yeMOCTbI0 M3MEHEHUIN OENCTBYIOLLEro 3akoHOoOaTenbCTBa, a
TaKke C HECOBEPLLUEHCTBOM 3aKOHOB U MHbIX HOPMATMBHbIX aKTOB, CTAaHOAPTOB CaMOperynmpyemblx OpraHm3auun,
B TOM 4uCNe pPerynupyloLwmx yCroBusa BbiMycka w/unu obpalleHusi akTUBOB, yKa3aHHbIX B WHBECTULIMOHHON
aeknapaumn. CoBeplLueHne COENOK Ha pbIHKaX B PasfMyHbIX OPUCOMKLUSX CBSI3AHO C AOMOJTHUTENBHLIMU PUCKaMMU.

Heobxogumo Takke npuHMMaTtb BO BHMUMaAHWME PUCKKU, CBA3AHHbIE CO CJIOXKHOCTbIO HalloroBoro
3aKkoHodaTenbCTBa M MPOTUBOPEYMBOCTLID €r0  TOSIKOBAHWA W NpUMEHeHna B cdepe WHBECTULMOHHOM
0eATeNIbHOCTU, a TakKe PUCKN NUSMEHEHUA HalmoroBoro 3akoHoaaTtesibCTtBa, KOTopble MOryT NpMBeCTU K HEratTuBHOMY
BIIUSIHUIO HA UTOrOBLIN MHBECTULIMOHHBLIN pe3ynbTar.

Mpu 3TOM KpaiiHe 3aTpyAHUTENbHO NPOrHO3MPOBaTb CTENEHb BIUSHUS TAKUX U3MEHEHWI Ha OesTeNbHOCTb
no ynpasneHnio PoHOOM Unn DUHAHCOBLIN pe3ynbTaT UHBECTopa.

C uenbo MMHMMM3aLMM NPaABOBOMO pycka Ynpasnsiowas KOMMaHUs CO BCEW TLWATENbHOCTbLIO OTHOCUTCA K
N3y4YeHUI0 U3MEHEHU B HopmaTuBHOW Gase. Takke Ynpasnsiowas KOMMaHus B MOSHOW Mepe WUCMoNb3yeT Bce
nerarnbHble MeXaHW3Mbl B3aMMOAEWNCTBMS C OpraHamMu rocygapcTBeHHOM Bnactu, ¢ baHkom Poccumn ¢ uenbsto
BINUSHMS HA MPUHATUE PELLEHWU MO U3AMEHEHUSIM B 3aKOHOA4ATENbCTBE B NOJb3Y MHBECTOPOB.

PerynAaTopHbIA PUCK MOXET NPOSABMATLCA B POPME MPUMEHEHUS K YNpaBnsioWwen KOMMNaHUU CaHKUUN
perynvpyloLnx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3akoHaM, OOLIENPUHSATBIM MpaBunaMm W cTaHgapTam
npodeccuoHanbHoOM gedatensHocTu. CneacTemem peanusauum perynsiTopHoOro pucka MoryT ctaTb (OMHaAHCOBbIE UMK
penyTauvoHHble NoTeEpU YNpaBnsiowen KOMnaHum, 3anpeT Ha NpoBedeHne OTAENbHbIX Onepaumnn no ynpaBneHuio
®PoHOOM MNM aHHYNMPOBaHWE NULUEH3NW Ynpasnswowen komnanum. C uenbio UCKIMIOYEHNS PErynaTopHOro pucka
YnpaBngwwasi KOMNaHus BbICTPOMMA CUCTEMY KOPMOPaTUBHOIO YMpaBNeHUs U BHYTPEHHEro KOHTPONns W
onepaTMBHO MPUHUMAET Mepbl MO NPUBEOEHMIO CBOEW AEATENbHOCTM B MOMHOE COOTBETCTBME C AEWCTBYHOLLMMU
HOPMaTUBHBLIMW aKTaMMu.

Il. ®uHaHCcOBLIE PUCKMN.
K cpHaHCcOBbIM prckam B TOM 4mcne MOryT BbiTb OTHECEHbI CNEAYOLLME PUCKN:

PbIHOYHLIN/LEHOBOW PUCK, CBSA3aHHLIN C KonebaHmsiMn LeH akTUBOB, YKa3aHHbIX B WHBECTULIMOHHON
aeknapaumm ®oHga, KypcoB BasntoT, NPOLEHTHLIX CTABOK U Mp. BCNEACTBME U3MEHEHUS] KOHbIOHKTYPb! PbIHKOB, B
TOM YUCIIE CHIKEHUSI NMMKBMOHOCTU. OTU dhakTopbl caMu no cebe HaxoaAaTcs NoA BAUSIHUEM TakMx 0OCTOATENbLCTB,
Kak HebnaronpusiTHasi coumnanbHO-3KOHOMMYECKAs MW NONUTUYECKas CUTYaLUS, UBMEHEHUNE PErYNSTOPHON cpeabl,
AeBanbBauns UNn cylLecTBeHHble konebaHus kypcoB oGMeHa BantoThl, CTUXUHbIE 6eacTBus.

BanioTHbIN pUCK XapaKTepmn3yeTcs BO3MOXHbIM HEONaronpuATHbIM M3MEHEHUEM Kypca pybns unm MHoW
BantoTbl, B KOTOPON HOMUHMPOBaH (PUHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHMIO K KypCy pybns unn uHomn BanioTbl, B
KOTOPOW paccY1TbIBAETCS MHBECTULMOHHBIV pe3ynbTaT MHBecTopa. [1py 3TOM HEeraTMBHO MOXET U3MEHMUTBCS Kak
CTOMMOCTb aKTUBOB B pesynbTate WHMNALNOHHOIO BO3AENCTBUS W CHWXKEHUM pearnibHOW MoKynaTerbHON
CMocobHOCTM aKTMBOB, Tak U pas3Mep 00A3aTenbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, WCMOMHSEeMbIM 3a cyeT
aktmsoB PoHAaa.

MpPOLEHTHBLIA PUCK 3aKMIOYAETCA B BEPOATHOCTU BO3HWKHOBEHUSI YOLITKOB UMM CHWXKEHUs Npubbinav no
MpUYMHE M3MEHEHWs YPOBHSI MPOLIEHTHBIX CTaBOK, a Takke HebrnaronpusiTHOro U3MEHEHUs KPUBOW KpeauTHbIX
cnpenos. MNpy 3TOM CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB MOXET KakK pacTu, TaK U CHWKAaTbCs, U ee pocT B
MPOLLSIOM He 03Ha4aeT ee pocTa B 6yayweM. [JaHHbI pUCK SBNSIETCA YaCTHLIM Cly4aeM PbIHOYHOIO puUcka.

PUCK NUKBMAHOCTU peanu3yeTcsi MNPV COKPaLLeHWU WU OTCYTCTBUM BO3MOXHOCTM Npuobpectn unu
peanu3oBaTb (PUHAHCOBbIE UHCTPYMEHTLI B HEOGX0AMMOM 06beMe U Mo HeobxoanMoii LieHe. MNpy onpeaeneHHbIX
PbIHOYHbIX YCIOBUSIX, €CINW NMKBUOHOCTb pPbiHKA HeafgekBaTHA, MOXeT OTCYTCTBOBATb BO3MOXHOCTb ONpenenuTb



CTOMMOCTb WIM YCTaHOBUTb CpaBeanvByto LieHy (hMHAHCOBOIO akTMBa, COBEPLUMTL CAENKY MO BbIrOAHON LieHe. Ha
PbIHKE MOTYT MPUCYTCTBOBATb TONbKO UHAMKATUBHBLIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO aKTUB HEmb3s
OynoeT peanu3oBaTth 1, TakKum 0b6pas3omM, MHCTPYMEHT OyaeT HaxOAUTbLCA B COCTaBe akTuBOB PoHOa A0 KOHLA cpoka
norawieHust 6e3 BO3MOXHOCTW peanusauum.

Pa3Hble BMAObI PUCKOB MOTyT ObiTb B3aMMOCBSI3aHbl MeXOy CO0OW, peanu3auusi OOHOMO puUcka MOXeT
N3MEHSITb YPOBEHb MUIN NMPUBOAUTL K peanu3aumm Apyrx pyckos.

Momumo hbMHaAHCOBBLIX U He(PMHAHCOBLIX PUCKOB MHBECTMPOBaHWE B aKTUBbI, NPeAyCMOTPEHHbIe
MHBECTULMOHHOM Aeknapaumeint ®oHpa, MOXeT BKIOYATb CrieayloLne pUCKu:

a. KpeauTHbIN puUCK, CBSA3aHHbIA C HEWUCMONMHEHMEM OOSTKHUKOM CBOMX (PUHAHCOBLIX 06513aTenbCTB MK
HebnaronpmATHLIM U3MEHEHNEM NX CTOUMOCTU BCREACTBUE YXYOLLUEHUS CMIOCOGHOCTUN OOIMKHMKA UCTIONMHATL Takue
obszaTenbcTBa.

K Yucny KpeanuTHbIX PUCKOB B TOM YMNCI1€ OTHOCATCA:

Puck gedonTta no obnuraunsam v MHbLIM JONTOBLIM LIEHHBbIM GyMaram, KOTOpbIN 3akntovaeTcs B BO3MOXHON
HEenaTexxecnocobHOCTN AMUTEHTA 4ONTOBLIX LIEHHbIX Oymar v (Mnv) nuuy, NpegocTaBMBLLNX obecnevyeHne no aTum
LUEeHHbIM BGymaram, 4To NpmMBedeT K HEBO3MOXHOCTU WM CHUXKEHWUIO BEPOSTHOCTM MOracutb AOSrOBble LEHHbIE
Oymaru (MpoM3BECTUN KYMOHHbIE BbIMMATbI MO HUM, UCMONHUTL 06513aTeNbCTBA NO BbIKYMY, B TOM YMCEe JOCPOYHOMY,
OONrOBLIX LEHHbIX Bymar) B Cpok M B NosiHOM obbeme. MHBecTop HeceT puck gedonta B OTHOLIEHMU aKTUBOB,
BXoaAWMmMx B coctaB doHaa.

Puck KOHTpareHTa — TpeTbero mua MposBISETCHS B PUCKE HEWCMONHeHMs o0s3aTenbCcTB nepeq
YnpaBnsitowen KoMnaH1uern o CTOPOHbI KOHTPareHToB. YNpaBnsioLwasa KOMMaHUs He MOXET rapaHTupoBaTh brarne
HamepeHns 1 cnocobHoCTb B Byayllem BbINOMHATL NPUHATbIE HA cebss obA3aTenbCcTBa CO CTOPOHbI PbIHOYHBIX
KOHTpareHToB, OPOKEpPOB, pacyeTHbIX OpraHvM3auui, Oeno3nTapues, KIUPWMHIOBBIX CUCTEM, pacyeTHbIX GaHKoB,
NNaTeXHbIX areHToB, BUPX W MPOYMX TPETbMX JUL, YTO MOXET MPUBECTU K MOTEpPsSM KIMeHTa, HecMoTps Ha
npegnpvHumMaemMble YNpaBnsioLwen KOMnaHnen ycunms no obpocoBecTHOMY BbIGOPY BbilleNnepeyncrieHHbIX UL,

b. WHBecTMpoBaHue B npou3BoAHble (PUHAHCOBbLIE WMHCTPYMEHTbI ((PbOYEPCHbIE U OMUUOHHLIE
OOroBOpbl (KOHTPaKTbl)), Kak NpaBuiio, CBA3aHO C 6OMblIMM YpPOBHEM pucka M MOXET ObiTb COMPSIKEHO CO
3HaYMTENbHBIMU YObITKAMMU.

Tak, npu NOKyrnKe OMLMOHHOIO KOHTpaKkTa noTepu, B OOLIEM criyvyae, He MPEeBbLICAT BENUYUHY YMavyeHHbIX
NMpeMun, BO3HArpaXKAeHsi 1 PacxofoB, CBS3aHHbIX C UX CoBeplieHVMeM. B To Bpems kak npogaxa OMLMOHHbIX
KOHTPaKTOB U  3aksoveHue blYEpCHbIX [OroBOPOB  (KOHTPAKTOB) MNPUM  OTHOCUMTENbHO  HEBOMbLUMX
HebnaronpusTHbIX KonebaHMsX LeH Ha pbiHKEe MOTYT MPUBECTM K 3HAUUTESIbHbIM YObITKaM, a B CriyYae npoaaxu
(hbloYEePCHBIX KOHTPAKTOB 1 NPOAAXM OMLMOHOB Ha MOKYMKY (OMLMOHOB «KOMNJ») — K HEOrpaHUYeHHbIM YObITKaM.

MomnMmo o6GLUero pbIHOYHOMO puUCKa NPV COBEPLUEHWM OMepauuu Ha pblHKe LeHHbIX Gymar B criydae
COBEpLLEHUST onepauuii ¢ MPOU3BOAHBIMU (PUHAHCOBLIMU WMHCTPYMEHTaMW BO3MOXEH PUCK HebraronpusiTHOro
M3MEHEHUS LieHbl Kak (PMHaHCOBbIX MHCTPYMEHTOB, SIBMSIOLMNXCA 6a3MCHLIM aKTMBOM NMPOU3BOAHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWM aKTUBOB, KOTOpbIe CryxaT obecneyeHnem. B cnyyae HebnaronpusTHoro
M3MeHeHUs LieHbl PoHA MOXKET B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSITb CPeACcTBa, sABNsiowmecs obecneyeHrem
Mo NPOU3BOAHOMY (PUHAHCOBOMY MHCTPYMEHTY.

c. UlHBecTMpPOBaHMIO B MHOCTPaHHbIE LieHHble bymMarn u npousBogHble (hHAHCOBbIE MHCTPYMEHTDI,
6a3oBble aKTMBblI KOTOPbIX MMEKT MHOCTPAHHOE MPOUCXOXAEHMUEe, MPUCYLLN OMUCaHHbIE BbIlE PUCKU CO
cnegywwmnmmn ocobeHHocTAMU. NHOCTpaHHble PUHAHCOBbBIE MHCTPYMEHTLI U akTMBbl MOTYT BblTb MpUoBpeTEHbI 3a
pybexom mnm Ha pPOCCUMNCKOM, B TOM YMCME€ OpPraHM30BaHHOM pbIHKE. [MPUMEHUTENBHO K TakMM WHCTPYMEHTaMm
cTpaTernvyecknin puck, CUCTEMHbIA PUCK U NPaABOBON PUCK, CBOMCTBEHHbIE POCCUMUCKMM pPblHKaM, OOMOSHATCS
aHanorM4yHbIMM PUCKaMu, CBOMCTBEHHBIMW CTPaHaM, rae BbinyLeHbl n/nnv obpallatTcs 3TM akTuBbl. BO3MOXHOCTM
cyaebHoM 3awuTbl NpaB Ha WMHOCTPaHHblE aKTUBbI MOTYT ObiTb CyLLECTBEHHO OrpaHU4eHbl HeobXOoOUMOCTBIO
obpalleHust B 3apybexHble cyaedHble U MpaBoOOXpPaHUTENbHbIE OpraHbl.

d. Puck BO3HUKHOBEHUA (HPOPC-MAKOPHLIX OGCTOATENbCTB, TakMX Kak MPUPOAHbIE KaTakIM3Mbl,
TEXHOreHHble KaTacTpodbl, MaccoBble Gecrnopsiaky, 3abacToBku, 60EBbIE Y BOEHHbIE AENCTBUS.

e. NMonuTnyeckme M 3KOHOMMUYECKUE PUCKMU, CBSI3AHHbIE C BO3MOXHOCTHIO W3MEHEHUS] MOSIUTUYECKOM
cUTyaumu, SKCrponpuaLmm, HauMoHanusauum, NpoBeAeHNs NONUTUKU, HaNpPaBeHHOW Ha OrpaHNYeHe UHBECTULNIA
B OTpacny 3KOHOMWKW, SIBRsOLMECH Cepor OCOObIX roCyAapCTBEHHbIX MHTEPECOB, BBEOEHWEM CaHKUWN CO
CTOPOHbI CTPaH B OTHOLLIEHWUWN OTAENbHbIX KOMMaHWI, SBMSIOLLMXCS SMUTEHTaMU LLeHHbIX ByMar Ui KoHTpareHTamu,
Aeno3nTapusaMu, areHTaMu no cAernkam, a Takke B OTHOLUEHUN CEKTOPOB 3KOHOMUKU 1 CYETOB BMSIOTh A0 3anpeTa
UM GrIOKMPOBKM BbIBOAA aKTMBOB, NafeHMEM LEH Ha SHepropecypcbl M MpPOYMMK  OBCTOATENbCTBAMM.
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WHBecTUpoBaHue B LigHHbIE ByMary aMUTEHTOB Pa3BUBAIOLLMXCS CTPaH CBsi3aHO C Goree BbICOKOW CTeNeHbIo pucka
MO CPaBHEHWIO C MHBECTUPOBAHUEM B LiEHHbIe BymMary SMUTEHTOB M3 pasBUTbLIX CTPaH.

f. Puck GaHKpOTCTBA 3MUTEHTA aKUMMW, KOTOPLIA TMPOSIBMSIETCS B PE3KOM NafeHUM LeHbl akuui
aKuMoHepHoro obulecTBa, MPU3HAHHOTO HECOCTOSATESNIbHbIM, WMU B MPEeABUOEHUM TakOW HECOCTOATENbHOCTU.
[laHHbIN pUCK SBNSIETCS YaCTHBIM CIly4aeM PbIHOYHOMO pUcKa.

ll. NIPABA N OBA3AHHOCTHU YMPABNAIOWEW KOMNAHUA

28. [1o paTbl 3aBepLUeHUs (OKOHYaHUS) opmupoBaHmsa oHaa YnpaBnawLwas KOMNaHus He pacrnopsiXaeTcs
NUMYLLIECTBOM, BKIMIOYEHHbIM B cocTaB doHAa npu ero hopMrMpoBaHum.

Ynpaensiowasi KomnaHus oCyLLecTBRsieT JoBepuTenbHoe yrnpasrneHne ®oHAoM NyTeM coBepLUeHUs Nobbix
IOPUANYECKMX U PaKTUHECKMX OEVNCTBUIA B OTHOLLIEHU COCTABSIOLLENO €70 MMYLLIECTBA, @ TaKKe OCYLLLeCTBNSET Bce
npaea, yOOCTOBEPEHHbIE LIeHHbIMM Oymaramu, coctaensowmmmn OoHAa, BKoYas NpaBo rofioca rno rofocywmm
LEeHHbIM Bymaram.

YnpaBnsitolas KOMNaHus coBepluaeT CAeNkU C UMYLLECTBOM, COCTaBmsitoWmmM OHO, OT CBOEro UMeHM,
yKasblBasi Npy 3TOM, YTO OHa OEWCTBYET B KayecTBe AOBEPUTESIbHOMO YNpaBrisowero. 3TO yCroBMe cunTaeTcs
cobntoAeHHbIM, ecnv NPV COBEPLUEHUN OENCTBUIA, He TPebyoLWmMX NUMCbMEHHOro OOpPMIIEHUs, Apyrasi CToOpoHa
OyneT nHcopMupoBaHa 06 UX COBEpLUEHWUN OO0BEepPUTENbHBIM YNPaBIsoWMYM B 3TOM KadecTBe, a B MUCbMEHHbIX
[OKYMEHTax nocrie HaMMEHOBaHNA YNpaBrisioLLei KoMNaHuM caenaHa nomeTtka «[.Y.» u ykasaHo Ha3BaHue PoHaa.

Mpy OTCYTCTBMU yKasaHWs O TOM, YTO YMpaBnswLwas KOMMaHus AeWCTBYeT B KayecTBe LOBEpPUTENbHOro
yrpaBnsowero, oHa o6s3biBaeTca nepesd TPeTbVMUM fMUaMu JIMYHO U OTBeYaeT neped HUMKU  TOMbKO
NpYHagnexawm e MMyLLEeCTBOM.

29. YnpaBnsilowas KoMmnaHus:

1) 6e3 cneumanbHOM [OBEPEHHOCTUM OCYLLECTBMSIET BCE MNpaBa, YAOCTOBEPEHHble LeHHbIMU BymMaramu,
cocTaBnsowumy GoHA, B TOM YMcrie NpaBo rofioca no rofiocyolwmmM LeHHbIM ByMaram;

2) npenbsIBASET UCKU U BbICTYNAeT OTBETYMKOM MO UCKaM B CyZe B CBSI3U C OCYLLECTBINEHMEM AEeATENIbHOCTY
no AoBepuTENbHOMY yrnpaBrieHnto GoHaoMm;

3) nepegaet cBou npaBa U 06A3aHHOCTM NO [OrOBOPY AOBEpPUTENbHOro ynpasrneHus PoHOoM Apyrou
yrpaensoLWen KoMnaHnum B Nopsigke, NpeaycMoTpeHHoM ab3auem nepBbiM MyHKTa 5 ctatbn 11 degepanbHOro
3akoHa «O6 MHBECTULMOHHbIX poHAax», B Criydae MpUHATUSA obwum cobpaHnem BrnagenbLueB UHBECTULMOHHBIX
naeB pelweHus O nepegadve npaB M 00A3aHHOCTEN YNpaBnsoLWen KOMMaHMU MO [OroBOpY [AOBEPUTENBHOMO
ynpasneHuss PoHOOM Apyron ynpasrisioLwen KoMnaHmm;

4) BnpaBe MpuUHATL peweHne o npekpaweHn dPoHpa 6e3 peweHus obuero cobpaHus BragenbLeB
WNHBECTULIMOHHbIX NaEeB;

5) BnpaBe noracuTb 3a CYET UMYyLLECTBa, cocTaBnaowero PoHa, 3af0mMKEHHOCTb, BO3HUKLLYIO B pe3yrnbTaTte
NCNONb30BaHUSA YNpaBmsloWen KOMMaHMenW COOCTBEHHbIX [EHEXHbIX CpeacTB AN Bbinnatbl  [AEHEXHON
KoMneHcauun BrnaaenbLam MHBECTULMOHHbBIX Naes;

6) geiicTBysl B KayecTBe [OBepWTENbHOro ynpasnsiowero PoHOoMm, BnpaBe Npv ycrioBuM cobrtogeHus
YCTAHOBJIEHHbIX HOPMATMBHBIMKM akTamMu B cdepe (UHAHCOBbLIX PbIHKOB TpebGoBaHWI, HanpaBreHHbIX Ha
OrpaHUYeHNe pPUCKOB, 3aKroyaTb AOrOBOPbI, ABNAIOLINECS NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

30. YnpaBnswLwasa komnaHus o6s3aHa:
1) gencTBoBaThb pasymHO M 4OBPOCOBECTHO NPY OCYLLECTBIEHUN CBOUX NPaB 1 UCMOSTHEHMN 0Bsi3aHHOCTEN;

2) NpY OCYLLECTBIEHUN JOBEPUTENBHOIO ynpasreHust POHAOM BbISIBMATb KOH(IIMKT MHTEPECOB U YNpaBnsiTh
KOH(STIMKTOM WMHTEPecoB, B TOM YMCrie MyTeM MpedoTBpaLLEHUss BO3HUKHOBEHUSI KOHMPIINKTA MHTEPECOB U (M)
PacKpbITUS UNK NpedocTaBneHns MHOPMaLuM 0 KOHAINKTE MHTEPECOB;

3) nepenaBaTb MMYyLLECTBO, cocTaensowee PoHa, ona yveta n (unu) xpaHeHus CneunannanpoBaHHOMY
Aenosutapuio, ecnu Anst OTAeNbHbIX BWMOOB MMYLLECTBA HOPMATMBHbIMK MpaBOBbIMM akTaMu Poccuiickon
denepaumu, B TOM Yncne HopMaTMBHbIMKU akTamun baHka Poccun, He NpefyCMOTPEHO UHOE;

4) nepenaBaTtb CrneuvanvavpoBaHHOMY AEMO3UTAPUIO KOMUKU BCEX MEPBUYHbIX JOKYMEHTOB B OTHOLUEHWM
“MyLLlecTBa, cocTaBnstowero GPoHz, He3ameanuTesibHO C MOMEHTa UX COCTaBMEHMUS UMK MOJTyYEHUS;
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5) packpbiBaTb MHopmauuio o PoHae B COOTBETCTBMM C TpeboBaHusimm PepepanbHoro 3akoHa «O0
WNHBECTULIMOHHbBIX (DOHAAX»

6) packpblBaTb WHOpPMaUWIO O [aTe COCTaBfIEHUsI CNuUcka BnafenbLeB WHBECTMUMOHHBLIX MaeB Ons
OCYLLLECTBMNEHNS MMM CBOUX MPaB, a Takke Afsi YaCTUYHOrO rnoralleHusi UHBECTULIMOHHBIX NaeB 6e3 3asBneHust umu
TpeboBaHuii 06 1x noraweHun He nosgHee 3 (Tpex) paboumx gHeW A0 AaThl COCTABEHUS yKa3aHHOIo CNNCKa;

7) cobniogaTb HacTosiwue NMpaBuna ®oHAa;

8) cobniopgate MHble TpeboBaHusA, npenycmoTpeHHble PepepanbHbiM 3akoHOM «O6 MHBECTULMOHHLIX
¢oHaax» 1 HopMmaTuBHbIMK akTamu baHka Poccuu.

31. YnpaBnsiowasa KomnaHusi He Brpase:

1) pacnopspkatbcs  MMyLLeCTBOM,  cocTaBnswowmm  doHa, 6e3  npepBapuTenbHOro  cornacus
CreunannsmpoBaHHOro Aeno3vnTapusi, 3a WCKIYEHMEM CAErnoK, COBepllaeMbliX Ha OpraHm3OoBaHHbIX Toprax,
NPOBOAMMbBIX POCCUNCKOW UMM MHOCTPAHHOM Bupken NMbo MHBIM OpraHM3aToOpPOM TOProBIM;

2) pacnopsikatbCs AEHEXHbIMU CpeacTBaMn (LeHHbIMKM Oymaramu), HaxogsWMMNCa Ha TPaH3UTHOM cuyeTe
(TpaH3uTHOM cyeTe geno), 6e3 npeaBapuTenbHoro cornacust CneumnannanpoBaHHOrO Aeno3nTapus;

3) ucnonb3oBaTb MMYLLECTBO, cocTaBnstowee PoHa, Anss obecnedeHnst UCMOSNTHEHUST COOCTBEHHbIX
0653aTeNbCTB, HE CBSA3aHHbIX C OOBEpUTENbHbIM yrpaerneHvem oHOOM, unu ans obecrnedeHust UCMONHEeHUs
0065a3aTeNbCTB TPETbUX NNLL;

4) B3uMaTtb MPOLEHTbl 3a MONb30BaHWE [OEHEXHbIMW CPeAcTBamMu  YMpaBnsowWen KoMnaHuw,
npefoCcTaBneHHbIMM NS BbINNaThl AEHEXHOW KOMMEHcaUMU BriagenblaM WMHBECTMUMOHHBLIX MaeB B Cryyas,
npegycMoTpeHHbIX cTatben 25 ®egepansHoro 3akoHa «O6 MHBECTULIMOHHBIX (DOHOAXY;

5) YnpaBnsiowas KomnaHusi, OENCTBYS B KayecTBe JOBEpPUTENbHOro ynpasnsowero aktueamm ®oHaa, He
BrpaBe coBepLUaTh creaytoLime CAeKU Uy AaBaTb NOpyYeHNst HA COBEpLLIEHME CreayoLmX COernokK:

a) cAaernku no nNpMobpeTeHnto 3a CHET MMYLLLECTBA, cocTaBnstollero ®oHa, oObEKTOB, HE NPEAYCMOTPEHHbIX
denepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (hoHAaxX», HOpMaTUBHbLIMK akTaMu BaHka Poccun, MHBECTULIMOHHOW
aeknapaumven PoHaa;

0) caenku no 6e3B803Me34HOMY OTHYXKAEHMIO MMYLLIECTBA, cocTaBnstowero oHg;

B) cAesnku, B pesynbTaTe KOTOpbIX YNpasnsowein KoMmnaHuehn npuHuMaeTcs o6si3aHHOCTb MO nepenave
MMYyLLIECTBA, KOTOPOE B MOMEHT MPUHATUS Takoi 06s3aHHOCTV He cocTaBnseT OOHZ, 3a WUCKITOYEHWEM CHENOK,
COBepLUAEMbIX OPraHN30BaHHbIX TOprax, NPy YCOBUM OCYLLECTBIIEHUS KMUPUHIa MO TakuM cAernkam;

r) CcAenku no npuobpeTeHno UMYLLLECTBA, SBMSOLLErocs npeaMeTom 3anora Unm uHoro obecneyeHus, B
pesyrnbTate KOTopbiXx B cocTaB doHAa BKMOYAETCs MMYLLECTBO, SIBRsilOLLeecs NpeaMeToM 3anora WUnvM WHOro
obecneyveHus;

4) [OroBopbl 3aliMa N KpeauTHbIE AOroBOPLI, BO3BPAT AEHEXHbIX CPEACTB MO KOTOPbIM OCYLLECTBNAETCS
3a cyeT wumywectBa PoHAa, 3a WCKIIOYEHMEM CRydaeB MOMYYEHUs OEHEXHbIX CpeacTB ANst noralleHust
WMHBECTULIMOHHbIX NAaeB NPW HELOCTATOYHOCTU AEHEXHbIX CPeAcTB, cocTaBnsowmx ®oHa. MNpy 3TOM COBOKYMHbIN
06beM 3a0MKEHHOCTU, NMOAMEXaLLlel NoralleHnio 3a CHeT MMYLLLECTBA, cocTaBnsioLlero ®oHa, No Bcem JoroBopam
3aiMa U KpeauTHbIM JoroBopamM He forbkeH npesbiwath 20 (OBaguaTtb) NPOLEHTOB CTOMMOCTM YUCTbIX aKTMBOB
doHaa, a Cpok NPUBMEYEHNS 3aEMHbIX CPEACTB MO KaXaAoMy [OroBopy 3aiiMa v KpeauTHOMY AOroBopy (BKMrovas
CPOK NpoAneHusi) He MoxeT npesbiwaTh 6 (LecTb) mecsaues;

€) cOoenku peno, MOoAnexaliMe WUCMOMHEeHW 3a cyeT ummywlectBa PoHOa, 3@ WUCKIYEHMEM Cryyaes,
npegycMOTPEHHbIX MYHKTOM 25 HacTosawwmx MNpasun;

X) cpoenku no npuobpeteHnto B coctaB PoHAaa mMyLLecTBa, Haxoasiwerocst y YnpasnsioLlen KoMnaHum B
[OBEPUTENBHOM YMpPaBReHWM MO MHbIM [OroBOpaM, W WMYLLECTBA, COCTaBMSIIOWEr0 aKTUBbI aKLMOHEPHOro
WHBECTULMOHHOTO (OHOA, B KOTOpPOM YnpaBnswowasi KOMNaHUS BbIMOMHAET  (OYHKUUMW  €4UMHONUYHOro
NCMOSNHWUTENbHOIO OpraHa, 3a UCKIMIYEHNEM COESOK B CBS3U C NPUHATUEM B JAOBEPUTENBHOE yNpaBneHne n (1nu)
npuobpeTeHnemM 3a cyeT MMYLLECTBA, HaxXOAsILLErocsi B [OBEPUTENbHOM YMpaBreHWU, MHBECTULMOHHBLIX NaeB
doHpa B criyvae, yCTaHOBMEHHOM 4YacTblo BOCeEMHaguaTon ctatbn 5 ®enepanbHoro 3akoHa «O pbIHKE LEHHbIX
oymary;

3) CAENKU Mo OTYYXKAEHWI0 MMyLLecTBa, cocTasnsowero PoHa, B COCTaB MMYLLECTBA, HaXOAsLWEerocs y
YnpaBnstowen KoOMnaHuy B AOBEPUTESIbHOM YMpaBieHUM MO WMHbIM [OroBOpaM, WM B COCTaB MMYLLECTBa,
COCTaBISIIOLLENO aKTVBbI aKLIMOHEPHOTO MHBECTULIMOHHOTO POHAA, B KOTOPOM YNpaBnisioLas KOMMNaHUs BeINOMHAET
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(PYHKUMM  €AMHOMMYHOIO WCMOSIHUTENbHOTO OpraHa, 3a WCKIOYEHUMEM COENOK B CBSA3M C MNPUHSATUEM B
[OBepUTENbHOE ynpaBneHue u (unu) npuobpeTeHneM 3a CYeT MMYLLECTBA, HAXOASLErocs B AOBEPUTENbHOM
ynpaBrieHUn, MHBECTUMUMOHHbIX naeB dPoHAa B crnyyae, YCTAHOBMEHHOM YacTbld BOCEMHaguaTon craten 5
depepanbHoro 3akoHa «O pbiHKE LIEHHbIX Dymary;

n) caenku no npuobpeteHmto B coctaB PoHAA LEHHbIX Oymar, BbIMyLWEHHbIX (BblOAHHbLIX) y4acTHMKaMU
YnpaBnswwen KOMnaHuuM, MX OCHOBHbIMW U NpeobnafaroliyMMy XO3SINCTBEHHBbIMK OOLecTBaMu, OOYEPHUMU U
3aBMCMMbIMM  obwiecTBamMy YMpaBnswwen komnaHum, a Takke CrneunannsavpoBaHHbIM Aeno3vTapurem,
Peructpatopowm;

K) coenku no npuobpeTteHuto B coctas doHaa umylllecTsa, NpuHagnexalero Ynpaensiollei koMnaHum, ee
y4YacCTHUKaM, OCHOBHbIM M MpeobnagallyM X03AWCTBEHHbIM OOLLecTBaM ee Y4acTHMKOB, ee [OOYEpPHUM W
3aBUCUMbIM 06LLecTBaM, NMBO Mo OTYYXOEHUIO UMYLLLECTBA, cocTaBnsollero GoHa, ykasaHHbIM NMLaM;

n) coenku no npuobpeteHuto B coctaB PoHoa umywectBa y CneumanuanpoBaHHOIO Oeno3uvtapus,
OueHLLMKOB, C KOTOPbIMK YNpaBnstoLLel KOMMAHWEN 3akioYeHbl JOrOBOPhLI, U BnaaenbLeB MHBECTULIMOHHbIX Naes,
nMB0 Mo OTYYKOEHMIO UMYLLECTBA YKa3aHHbIM fMLaM, 3a UCKIMOYEHNEM CIy4aeB BblAauu UHBECTULMOHHbLIX MaeB
BragenbLaM UHBECTULMOHHBLIX NaeB, U OMMaTbl PacxodoB, YkadaHHbIX B MyHKTe 67 HacToawwmx Mpasun, a Takke
WHbIX Cry4YaeB, NPeayCMOTPEHHBIX HacTosWwmMMM MNpaBunamu;

M) cOenku no npuobpeTeHnto B cocTaB doHAa LieHHbIX BGymar, BbiNylWeHHbIX (BblgaHHbIX) YNpaBnstoLlen
KOMMNaHWEN, a Takke aKUMOHEPHbIM MHBECTULMOHHBIM (DOHAOM, aKTUBbI KOTOPOr0 HaXOAATCS B JOBEPUTENBbHOM
ynpaBrneHun YnpaensolWen KOMNaHuM Wunu  yHKUMM  €AMHOMMYHOIO  WUCMOSHUTENBHOTO OpraHa KoTOpOoro
ocyLLecTBNAET YNpaBnsiowas KoMNaHus;

6) 3aknovyaTb OOroBOpPbl BO3ME3OHOro OKasaHusa ycryr, noafiexallmx onnarte 3a cyeT akTMBoB coHaa, B
Cry4yasix, yCTaHOBINEHHbIX HOpMaTMBHBIMU akTamu BaHka Poccuu;

7) npuobpeTaTb akUMM aKUMOHEPHOrO WHBECTUUMOHHOIO (POHAA, aKTUBbl KOTOPOro HaxoddaTcs B ee
[OBEpUTENbHOM YNpaBneHun U yHKLUM eAUHOSIMYHOTO UCMOSTHUTENBHOMO OpraHa KOTOPOro OHa UCMOSIHSET, a
Takke MHBECTULMOHHbIE Nav NMaeBoro MHBECTULMOHHOMO (hOHAa, HaxoAsLerocs B AOBEPUTESIbHOM YrpaBrieHum
yNpaBnslowWedn KOMMaHWM, 3a UCKIIOYEHWeM CcriydaeB, YCTaHOBMEHHbIXx ®defdepanbHbiM  3akoHoM  «O6
MHBECTULMOHHBLIX hoHaax».

32. OrpaHuyeHunst Ha CoBepLUEHME COENOK C LeHHbIMW BymMaramu, yCTaHOBMEHHbIE MOAMYHKTaMMU «XK», «3»,
«K» U «» nognyHkTa 5 nyHkTa 31 HacTosawmx lNpaBurn, He NPUMEHSIOTCA, €ClN Takne CAENKN COBEpLUaloTCH Ha
OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYMKY (MPOAaXxy) MO HaWUMyyLM U3 YKa3aHHbIX B HUX LieHam npuv
YCINOBUU, YTO 3asBKN afpecoBaHbl BCEM Y4aCTHUKaM TOProB M MHopMauus, nossondwas naeHTMgnunpoBaThb
NoAaBLUNX 3asiBKM YHaCTHUKOB TOProB, HE pPacKpblBAETCS B XOA4€ TOProB APYrUM YYaCTHUKaM.

33. OrpaHu4eHMs Ha COBEpLUEHWE CAENOK, YCTaHOBMNEHHbIE MOAMYHKTOM «W» noanyHkTa 5 nyHkrta 31
HacTosAwmx [paBun, He NPUMEHSOTCS, ECINN yKa3aHHbIE COENKM:

1) coBepLlaloTCsl C LEHHbIMU Bymaramu, BKIMHOYEHHLIMW B KOTUPOBArbHbIE CMIUCKM POCCUMACKUX (POHOOBBLIX
oVpXx;

2) coBepwawTcs Npy pasmeLlleHnM LOMOMHUTENbHbIX LEeHHbIX Oymar akuMoHepHoro obuiecTtBa npw
OCYLLECTBMEHMM YNpaBnsLWen KOMNaHWen npaBa akumoHepa Ha MpeuMyLLeCTBEHHOE MpPUOOpEeTeHne akuum u
3MWCCUOHHbIX LieHHbIX Bymar, KOHBEPTMPYEMbIX B aKLMM 3TOMO akLMOHEPHOro obLwecTBa;

3) sBnsAOTCSA caenkaMmu no NpMobpeTEeHMIO akLMiA aKLMOHEPHbIX OBLLECTB, KOTOPble Ha MOMEHT COBepLUEHNS
COENOK SIBMSINNCL 3aBUCHMbIMU (JOYEPHUMMW) XO3SIUCTBEHHLIMM OGLLIECTBAMU YMpaBnsoWed KOMNaHuM B cumny
npuobpeTeHnst NocreaHeln ykasaHHbIX akLuyii B MMYLLIECTBO, COCTaBnsowee aktuebl PoHaa.

34. Mo cpenkam, coBepLUeHHbIM B HapylleHne TpeboBaHui nyHkTa 31 Hactosawwmx MNMpasun, Ynpaesnstowas
koMnaHusa obs3biBaeTcs nepeq TPETbUMW NULEMM JIMYHO U OTBEYaeT TOMbKO MPUHaANexawmm el UMyLLECTBOM.
Honru, BO3HMKLIME NO TaknMm 0683aTenbCTBam, He MOryT MoraliaTbCs 3a CYeT MMYyLLIeCTBa, cocTasnsiowero ®oHa.

IV. IPABA BINNAOENIbLUEB MHBECTULIMOHHbBIX MNMAEB.
MHBECTULIMOHHDIE NMAU

35. MpaBa BnagenbLeB MHBECTULMOHHBIX NaeB YA0CTOBEPSAOTCH MHBECTULMOHHBIMU NasiMu.

36. VIHBECTUUMOHHBIN Nan ABNsIETCS UMEHHOW LieHHOM Oymaromn, ygocToBEpPSIOLEN:
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1) monto ero Bragenbua B NpaBe COOCTBEHHOCTU Ha MMYLLLECTBO, cocTaBnstowee OoHg;
2) npaBo TpeGoBaTb OT YnpaBnsioLLe koMnaHu1 Haanexawero 4oBepuTensHoro ynpaeneHns ®oHaom;
3) npaBo y4acTBoBaTb B 06LleM cOOpaHMn BNagenbLeB MHBECTULIMOHHLIX MaEB;

4) npaBo Ha MONYyYEHME [OEHEXHOW KOMMNEeHcauuMu npu MpekpalleHMn [orosopa  [OBepUTErbHOro
ynpaenenunsa ®oHOoOM Co BCeMM BnagernbLamMmm MHBECTULMOHHBIX NaeB (Npekpalennn doHaa);

5) npaBo TpeboBaTb OT ynpaBnsitOLEN KOMMaHUK NoraeHnss MIHBECTULIMOHHOIO Nas M BbiMfaTthl B CBA3U C
3TUM OEHEXHOMW KOMMEHcaunn, copa3mMepHON NPUXOASLIENCS Ha Hero gonie B npaBe obuwen cobCTBEHHOCTM Ha
MMyLLEeCTBO, cocTasnstowee PoHA, B cnyyasax, npegycmMoTpeHHbix denepanbHbiM 3akoHOM «O6 MHBECTULIMOHHbIX
coHaax» un HacTodAwmmm MNpasunamu.

37. BnapeneL, MHBECTMUMOHHbIX NaeB BnpaBe TpebOoBaTb OT YNpaBnsoLWENA KOMMNaHMK MoralleHus BCex
npvHaanexalimMx emy MHBECTULMOHHbIX NaeB M NPeKpaLleHnss TEM cambiM JOroBOpa A4OBEPUTESNBHOMO ynpaBreHu s
doHOoM Mexay HUM 1 YNpaBnsatoLwen KOMNaHNen Uy noraweHns YyacTu nNpuHagnexawmx eMy MHBECTULMOHHBIX
naeB O UCTEYEHWSI CPOKa ero AENCTBUSI HE MHAYe Kak B Criyvyasx, NpeayCMOTPEHHbIX HacTosawmmn MNMpasunamu.

38. Kaxabli MIHBECTULMOHHBINA Man yOOCTOBEPSIET OANHAKOBYIO OO B nNpaBe o6Len COOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnsowee PoHA, U OAMHAKOBLIE NpaBa.

VIHBECTULMOHHBIV Nan ABNSIETCS UMEHHON HESMMUCCUOHHOW LIEHHOW Gymaromn.
MpaBa, yoocTOBEPEHHBLIE MUHBECTULIMOHHBLIM Naem, UKCUPYIOTCS B 0e340KyMeHTapHon hopme.
MHBECTULMOHHBIN Nan He UMeeT HOMUHAITbHON CTOMMOCTW.

39. Ob6uwee KONMMYECTBO BbiAaHHbLIX YNpaBnsitoLWen KOMMaHMeNn MHBECTULMOHHbIX NaeB cocTaBndeT 1 647
239,0110895 (OanH MUMMMOH WECTbCOT COPOK CEMb ThiCSAY OBECTU TpuauaTb OEBATb LEeNbIX CTO AeCATb ThiCsd
BOCEMbCOT AEBSHOCTO NATb OECATUMMUITIMOHHbBIX) LUTYK.

40. Konn4yecTBo 3HAKOB MOCHe 3ansiToN, 10 KOTOPOro OKpyrnsaeTcsa ApobHOe YMCno, BbipaxatoLee KONM4YecTBO
MHBECTULMOHHBIX NaeB PoHAa Npuy UX Bbigaye O4HOMY NNy, PaBHO KONMYECTBY 3HAKOB MOCHE 3ansiTon, 40 KOTOPOro
oKkpyrnsieTcs ApobHoe YMCno, BelipaxatroLlee KoNnMyecTBO MHBECTULIMOHHBIX NaeB 3abrIoKMpoBaHHOIo hoHaa npu mx
Bblgaye O4HOMY NnuLy U ONpeaenseTcsi C TOYHOCTbIO 4O CeAbMOro 3HaKa nocrne 3ansaTon;

41. VHBecTUUMOHHBbIE Nan cBo6OAHO 0OpaLLaroTCcs No 3aBepLUeHUn (OKOHYaHuK) hopmMmmpoBaHnsa doHAaa.

42. CneuumanuaupoBaHHbIn geno3utapuii, Pernctpatop n OueHWMK He MOryT SBRSTbCA Bnagenbuamu
WHBECTULIMOHHbIX NaeB.

43. YyeT npaB Ha WHBECTULMOHHbLIE Mau OCYLLECTBINSAETCA Ha NUUEBLIX CYETax B peecTpe BragenbLeB
MHBECTULIMOHHbLIX NaeB, B TOM YMCIe Ha NULEBbIX cYeTaxX HOMUHANbLHOIO AepXaTerns.

44. Cnocobbl Nony4YeHnst BbIMCOK U3 peecTpa BriagenbLeB MHBECTULMOHHbIX Naes.

Bbinucka, npegoctasnsemas B 35IEKTPOHHOM (hopme, HanpaBndeTcs 3asiBUTENO0 B ANIEKTPOHHOW ¢hopme ¢
3ANEeKTPOHHOM noanucelo Pernctpartopa.

Boinucka, npegoctaBnsiemas B ¢opMe [OKyMeHTa Ha OymMakHOM HocuTene, BpyYaeTcsl JIMYHO Y
PervctpaTopa unm nHoro ynosiHOMOYEHHOTO UM N1 3asiBUTENIO MW ero YNONTHOMOYEHHOMY NpeacTaBUTEeNto nNpu
OTCYTCTBUM YKa3aHWsl B JaHHbIX cHETax MHOro criocoba npegoCTaBneHNns BbIMCKU.

Mpy npeacTaBneHUy BLIMWUCKM MO 3anpocy HoTapuyca MMM YNoTHOMOYEHHOTO 3aKOHOM FOCY4apCTBEHHOIO
opraHa oHa HanpasnsieTcsi B (hopMe JoKyMeHTa Ha 6yMakHOM HocuTere Mo aapecy COOTBETCTBYIOLLEro HoTapuyca
WK opraHa, ykasaHHOMY B 3anpoce.

V. OBLLEE COBPAHUE BNAAENBbLUEB MHBECTULIMOHHbLIX NMAEB

45, Obuiee cobpaHure BnagernbLeB MHBECTULMOHHBIX NaeB (fanee - obuiee cobpaHne) NpMHUMaET peLleHus
ro Bonpocam:

45.1. yTBEPXAEHUSA N3MEHEHWI N JononHeHu B [paBuna, cBA3aHHbIX:

1) C U3MEHEHNEM WMHBECTULMOHHOW OeKrnapauun, 3a UCKIYEHNEM CriydaeB, ecrn Takue U3MeHeHus
O6yCJ'IOBJ'IeHbI N3MEHEHNSMN HOPMAaTUBHLIX akToB baHka Poccuu, KOTOpbIMM yCTaHaBnMBalTCSA
OOMNOSTHUTENbHbIE OrpaHNYeHns cocTaBa U CTPYKTYPbl aKTUBOB MaeBbiX MHBECTULMOHHbLIX (OOHAOB;
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2) C yBenvMueHMeM pasMepa BO3HarpakgeHus Ynpaenswouwer koMmnaHuv, CneunanusmpoBaHHOIO
aenosuTapus, Peructpatopa, OueHLWuKa;

3) C paclwuMpeHMeM MepedHs pacxodoB YNPaBMSAOLWEN KOMMaHUKW, MOAMEXalMx onrate 3a cyeT
nmyllecTBa, cocTtasnstowero ®oHa, 3a UCKNIOYEHNEM pacxXodoB, CBA3AHHbLIX C ynnatonm u (Mnm)
BO3MELLEHMEM CYMM YMayeHHbIX YNpPaBrfsioWwen KOMMaHWen HamnoroB UM WHbIX 0b6A3aTenbHbIX
nnaTexewn 3a c4HeT UMYLLLECTBa, cocTasnsowero PoHs;

4) c uameHeHnem Tuna PoHAaa;

5) c BBeAeHUEM WNM U3MEHEHMEM MOSTOKEHWI, HaNpaBEeHHbIX Ha pacKpbliTMe UNu npeaocTaBreHne
MHpopMauMm O KOHIIMKTE WHTEpPEcOB Ynpaensiowen KomnaHuv, CneunanuanpoBaHHOMoO
Aenosntapus;

6) c nsmeHeHueM kaTteropmm PoHAa;

7) C ycTaHOBNEHMEM WNM MUCKMIOYEHUEM MNpaBa BnafenbleB WHBECTULIMOHHBLIX MaeB Ha Mony4YeHue
Aoxoaa oT OBEPUTENBHOIO ynpaBrneHns UMYLLECTBOM, COCTaBNSAOWMM OoHA;

8) C U3MeHeHWeM NpaBuN N CPOKOB BbiNfaThbl 4OX0OA4A OT AOBEPUTENBLHOMO YrpaBneHuUst NMyLLLECTBOM,
cocTasnsaowmm PoHA;

9) C yBenM4YeHMeM MaKCMMarbHOro COBOKYMHOFO pa3Mepa pacXofoB, CBA3aHHbIX C OOBEPUTESbHbIM
ynpaBneHneM WUMYLLECTBOM, cocTaBnsiowmm PoHA, noanexalwimx onraTte 3a CYeT MMYLLEecTBa,
cocTtasnstouiero ®oHp;

10) ¢ u3MeHeHnem cpoka OeNCTBUSI 4OroBOpa AOBEPUTENBHOrO ynpaeneHns OoHaoMm;

11) ¢ yBenuyeHnem pasmepa BO3HarpaXaeHusi nuua, ocylecTBnsALwero npekpaweHne PoHaa;

12) ¢ U3BMEHEeHNeM KOnmn4ecTBa roslocoB, HEOOXOANMBIX A5 NPUHATUSA pelleHus obLmm cobpaHmnem;
13)

C BBeEHMEM, U3BMEHEHNEM UITN UCKOYEHMEM MONOXKEHUN O BO3MOXHOCTM YaCTUYHOMO noralleHus
WHBECTULIMOHHbIX NaeB 0e3 3asiBrneHus BrnagenbLeM WMHBECTULMOHHBLIX NaeB TpGGOBaHVIFI 00 wux
noraweHunu;

14) ¢ ycTaHOBNEHMEM, U3MEHEHWEM WITM WCKIOYEHUEM OrpaHUYeHMn YNpasnsiowen KoMnaHum Mo
PacrnopsXEHUI0 NMYLLLECTBOM, cocTaBnsaowmnm OoHg;

15) ¢ nsmeHeHvem BanioThl, B KOTOPOW onpeaensieTcss CTOMMOCTb YACTBIX akTieoB PoHAaa, B TOM uncre
cpeaHerofoBasi CTOMMOCTb YMCTbIX aKTUBOB, UM pacyeTHasi CTOMMOCTb UHBECTULIMOHHOIO Nasi;

45.2. nepegayn npaeB M 00sI3aHHOCTEW MO AOrOBOPY LOBEPUTENBHOrO ynpasneHuss PoHOoM apyron
ynpaBnsioLLen KOMNaHnu;

45.3. OOCPOYHOro npekpawleHus wunu npoaneHna cpoka OencTBus [[OroBopa [[OBEpUTENbHOro
yrnpaeneHus GoHgom.

46. Mopspok NoAroToBKM, co3biBa U NpoBeAeHUs obwero cobpaHus.

46.1. Obwee cobpaHne co3biBaeTCH YnpaBnsitowen KOMnaHuen, a B criyvyae, npeaycMOTPEHHOM HACTOALLMM
pasgenom Mpasun, CneunannavpoBaHHbIM AENO3UTAPMEM UMW BriadenbLaMm MHBECTULIMOHHbIX NaeB.

46.2. Co3biB 06LLiero cobpaHmsa YnpaensioLlen KOMNaHNen OCyLLECTBNSAETCA MO COOCTBEHHON MHULMATMBE
WUN1 No NUCbMEHHOMY TpeboBaHMIO BriagenbLeB UHBECTULMOHHBLIX NaeB, cocTaensowmux He meHee 10 (Oecatwn)
NpoLeHTOB 06LLIEro KonMyYecTBa MHBECTULMOHHBIX NaeB Ha AaTy nogayn TpedoBaHUsA 0 co3biBe 06LIero cobpaHus.
OTtka3s B co3biBe 06Liero cobpaHunst no ykasaHHOMY B HacTosilem noanyHkTe MNpaBun TpeboBaHuio gonyckaeTcs B
crnyyae, ecnu TpeboBaHWe BragenbLEB MHBECTULMOHHBLIX NaeB O CO3biBe 00LWEero cobpaHust He COOTBETCTBYET
denepanbHoMy 3akoHY «O6 MHBECTULIMOHHBLIX (POHAAX» WM HWM OAWH BOMPOC, NpeanaraeMblil Ans BKIOYEHUS B
MOBECTKY AHS, HE OTHOCKTCS K KOMMNeTeHUMM obLero cobpaHus.

46.3. Co3biB 06uwero cobpanus ocyuwectensetrca Cneunanm3ampoBaHHbIM LEeno3nTapueM AN pelueHus
BOMpoca O nepegadve npaB U 00s3aHHOCTEN MO [AOroBOpY [AOBEpUTENbHOro YynpasreHuss doHaoM Apyromn
ynpaBnsoLLe KoMNaHuM No NMCbMeHHOMY TpeboBaHuUo BnagdernbLeB UHBECTULMOHHbLIX NaeB, COCTABMSAOWMNX He
meHee 10 (JecsTn) NpoLeHTOB 00LEro KonmyecTsa MHBECTULMOHHbBIX NMAeB Ha AaTy nogayvm TpeboBaHMs O COo3biBE
obLero cobpaHus, a B criydae aHHYNMpOBaHUA (MpekpalLeHns AeACTBMSA) NIMLEH3UN YNPaBsioLWwen KOMNaHum Ha
OCYLLECTBIEHNE [OEATENbHOCTU MO YNPaBfeHU WHBECTULMOHHLIMU OoHOAMKW, MNaeBbiMU WHBECTULMOHHBLIMU
doHAaMU U HerocygapCTBEHHbIMM MEHCMOHHBIMW (POHOAMW UMM MPUHATMS CYOOM PELUEHMS O NUKBMOALUn
YnpaBnsitowen kKoMmnaHum - no cobcTtBeHHOW MHuumaTtmee. OTkas B co3biBe 06Llero cobpaHus Ons pelueHus
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yKas3aHHOro B HacTosilleM noanyHkTe lNpaBun Bonpoca Jonyckaetcst B cny4vae, ecnu TpeboBaHve BnagenbLes
WHBECTMLIMOHHbIX MNaeB O co3biBe o0O0uwero cobpaHus He cooTtBeTcTByeT ®PenepanbHoMy 3akoHy «OO6
WNHBECTULIMOHHBIX DOHAAXY.

46.4. Co3biB obuiero cobpaHua no TpebOoBaHMiO BrnadesnbLEB WHBECTULIMOHHBLIX NMaeB OCYLLECTBSIETCS B
TedeHne 35 (TpuguaTtn NATU) AHEW C AaThl MPUHATUS PELLEHNS O ero co3biBe, HO He no3gHee 40 (Copoka) gHen ¢
OaTtbl MONy4YeHus Takoro TpeboBaHWs, 3a WCKIIOYEHMEM CIlyyaeB, korga B Co3biBe 06Llero cobpaHusa Obino
OTKa3aHo.

B cnyyae ecnu OOwee cobpaHve coO3blBaeTCad MO MHUMUMATMBE YMpPaBnsoWENA KOMMAHUM UMK
CneunanunsmpoBaHHoro genosutapus doHga, Ob6wee cobpaHue [OMKHO ObiTb MpoOBeAEeHO He no3gHee 25
(OBaguatn natn) pabounx gHen ¢ gatbl NPUHATUSA PELLEHNUS] O €ro CO3bIBE.

46.5. B cnyyae ocyuwiecTtBneHusi npekpauweHms ®oHga CneunanuanpoBaHHbIM Oeno3uTapuem B MOpsiake,
npeaycMoTpeHHoM cTaTbeln 31 degepanbHoro 3akoHa «O6 MHBECTULMOHHBIX doHAax», obLlliee cobpaHne MOXeT
ObITb CO3BaHO MM MO COBCTBEHHOW MHMLMATMBE UK NO MMCbMEHHOMY TpeboBaHMio BriagenbLeB NHBECTULIMOHHBIX
nae., coctaenswmux He meHee 10 (JecATn) NpoueHTOB OOLEro KonmyecTBa MHBECTULMOHHBIX MaeB Ha gaTty
nogaym TpeboBaHWs O co3biBe obLiero cobpaHusi, Ons NPUHATMS pelleHnss 06 YTBEpXOEHUN U3MEHEHUR U
gononHeHun B [NpaBuna, CBA3aHHbIX C yCTAHOBNEHWEM, U3BMEHEHMEM WUITN UCKITKOYEHUEM CPOKa, B TEYEHNE KOTOPOro
nMuo, ocyllecTerisiowee npekpaiwieHne PoHaa, 06893aHO OCYLLECTBUTbL pacyeThbl C KpeauTopammn B COOTBETCTBUM
co ctatben 32 depepanbHOro 3akoHa «O6 MHBECTULMOHHBLIX POHOAXY.

46.6. B cnyyae aHHynupoBaHus (NpekpalleHns AeUCTBMS) NMLEH3UN YNPaBnsaoWwen KOMNaHum 1 NIMLEH3NN
CneunannsnpoBaHHOro genosutapus obliee cobpaHue ans NpUHATUS peLLeHus 0 nepegade npae 1 o6s3aHHOCTEN
no AOroBOpy AOBEPUTENBHOIO ynpaBneHmss PoHOOM Apyron ynpaensiowen KOMMaHWW MOXET ObiTb CO3BaHO
BNagenbuaMy MHBECTUMLMOHHBIX Naes, cocTaBnswwmx He MeHee 10 (decAtb) npoueHToB obLwiero KonuyecTsa
WMHBECTULIMOHHbIX NMaeB Ha gaTy nogaym TpeboBaHMsi 0 Co3biBE 00LEro cobpaHums.

46.7. CneunanuanpoBaHHbIA AEN03UTapuUin U BnagernbLbl MHBECTULMOHHbBIX NAaeB, KOTOPbIE MMEIOT NMPaBo Ha
co3biB 00wiero cobpaHus, obnagarT MNOMHOMOYMAMM, HEOOXOAMMBbIMWU OS5 CO3blBa M MNPOBeAeHMst obLiero
cobpaHus.

46.8. NnucbMeHHoe TpeboBaHWe BnagenbLeEB MHBECTULMOHHBIX MaeB O CO3biBe OOLLEro cobpaHunst OOIMKHO
coAepxartb criegytolime CBeAeHus:

e bamMunuio, UMs, OTYECTBO (MOCNEAHEE - NPY HaNMMYMK) Kaxaoro BrajenbLa UHBECTULMOHHBIX MNaeB -
duranyeckoro nuua, Tpebytowlero cosbiBa obLuero codbpaHus;

e HauMeHoBaHue (4N KOMMEPYECKON OpraHn3aumm - noriHoe upMeHHoe HanmeHoBaHue) u OPH vnn
PErnCTpaUnOHHbIN HOMEp B CTpaHe peructpauumn (npu otcytctBum OIPH) kaxgoro Bragenbua
WHBECTULUMOHHBIX MNaeB - HOPUONYECKOro nuua (MHOCTPaHHOW OpraHu3auuun, He SABMSOLeNncs
IOPMANYECKMM NULIOM B COOTBETCTBUM C MPABOM CTPaHbl, rae opraHn3aums yupexageHa), TpebytoLlero
co3biBa 00LEero cobpanus;

e  KONMMYECTBO WHBECTULMOHHBLIX MAEB, NpUHaAMEXaLLMX KaaoMy BnafenbLly MHBECTULMOHHBLIX NaeB
13 TpedyroLLmx co3biBa obLero cobpaHus;

e OBECTKY AHA obliero cobpaHus, cogepxaiyro hopMynmMpOBKK Kaxdoro npeanaraemoro Bonpoca
MoBeCTKM OHA obwero cobpaHusi. B cnyyae ecnu BONpocCkl, BKOYaeMble B MOBECTKY OHA o6Liero
cobpaHus, TpebyloT M3MEHEHMS U OOMOMHEHUs NpaBun OOBEPUTENBHOMO ynpaBneHus OoHAOM, K
TpeboBaHMO 0 co3biBe 00LLero cobpaHnsi npunararTca NPOEKT N3MEHEHWIA U OOMNONHEHWIA, a TaKKe
TEKCT MpaBuri [AOBEPUTENBHOTO yrnpaBrneHus ¢(oHOOM C  y4eTOM YKa3aHHbIX W3MEHEHUN W
JOMNOMNHEHWI;

e nonHoe pmpmeHHoe HaumeHoBaHme n OIPH ynpaenstowern KomnaHnm, KoToOpon nepegarTcs npasa
N 0653aHHOCTM MO OOroBOPY AOBEPUTENBHOMO yripaBneHns ®oHgom (B cnyvae ecnv co3bie ObLyero
cobpaHus OCyLLeCTBRSAETCS A5 peLleHns Bonpoca o nepegade npasa n 06893aHHOCTM MO JOrOBOpPY
AoseputensHoro ynpasnenns ®oHAOM Apyrov  ynpasnsiowen komnaHuu). K ykasaHHOMY
TpeboBaHMIO JOMKHO NpunaraTbCs corfacue TakoW yrnpaBnsiolen KOMMaHWM Ha OCyLLecTBreHne
O0BEpUTENbHOIO yrnpasneHns PoHOoMm.

MucbMeHHoOe TpeboBaHWe BragernbLeB UHBECTULMOHHBLIX NaeB O co3biBe 06Lero cobpaHus no peLueHunto
BnagenbLeB MHBECTULMOHHLIX NMaeB, Tpedywmx co3biBa O0Wero cobpaHusa, MoxeT cogepxaTb OPMYIMPOBKU
peLLeHuii No npeasiaraeMbiM BONPOCaM.
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46.9. NucbmMeHHoe TpeboBaHWe BnagenbLeEB MHBECTULMOHHBIX NMaeB O CO3biBe 0OLLEro cobpaHnst OOIMKHO
ObITb NOANMCaAHO BCEMW BriafesbLlaMy MHBECTULMOHHBIX Naes, Tpebyowmumm cosbiBa O6Liero cobpanus, unm mx
YMOSTHOMOYEHHbBIMW MPeACTaBUTENSAMM.

B cnyyae ecnu TpeboBaHne 0 co3biBe 0bLLEro cobpaHna NognNMcaHo YNoSIHOMOYEHHbIM NpPeACTaBUTENEM
Bragenbua WHBECTULMOHHbIX NaeB, K YykasaHHOMY TpeboBaHMO [OOMKHbI  MpunaraTbCs  OOKYMEHTHI,
noaoTBEPXKAAOLME  MOSIHOMOYMSI  TAKOTO  NPEACTaBUTENS, WAM  UX  KOMWM,  3acBUAETENbCTBOBAHHbLIE
(yoocToBepeHHbIE) B NOpsiAKe, YCTAaHOBIIEHHOM 3akoHoAaTenbcTBoM Poccuiickon degepaumm.

TpeboBaHMA HaCTOSILLErO MyHKTA He MNPUMEHSIOTCS, ecnu TpeboBaHWe O co3biBe obliero cobpaHus
HanpaBnseTcs cnocobom, NpeayCMOTpeHHbIM ab3aueM YeTBepTbiM NyHKTa 46.10 Mpasun.

46.10. lNucbmeHHoe TpeboBaHne BriagenbLeB MHBECTULMOHHBLIX NMaeB O CO3biBe 0OLLEro codpaHms OOMKHO
ObITb NOgAHO YrnpaBnstoLen komnaHum n Cneunannu3anpoBaHHOMY AEMN03MTapuio OQHUM U3 CIie4yoLmMX CnocoboB:

e [OYTOBbIM OTMPAaBNEHNEM WM KYPbEPCKOW CNyx0ow no agpecam YNpapBnswoowWen KoMnaHum u
CreuvannsmpoBaHHOro genosutapus B npegenax ux Mecta HaxoXOeHusl, yKasaHHbIM B eOvHOM
rocygapCTBEHHOM peecTpe topuanyeckux nuy (ganee - EFPHON);

e BpyYyeHMEM noA MOAMWUCb NULAM, OCYLLECTBSIOWMM (YHKUMU €OMHONUYHOIO WUCMONHUTENBHOMO
opraHa YnpasnsioLei KoMnaHuM, e4UHONUYHOIO UCTIONHUTENbHOro opraHa Crneunanv3upoBaHHOMO
Aeno3vTapus, WM MWHbIM NWUuaM, YNOJIHOMOYEHHbIM OT WMeHW YMpaBnsiolen KomnaHuu,
CneuunanusupoBaHHOro  genosvTapus NpUHUMaTb  afApPecOoBaHHYIO UM MUCbMEHHYIO
KOPPECMNOHAEHLNIO;

e nyTeM fJauu BnagenbLemM WHBECTMUMOHHLIX NaeB, MpaBa KOTOPOr0 Ha WHBECTULMOHHbIE naw
YUYNTBLIBAOTCA  HOMMHamNbHbIM  AepXaTenem, WHOCTPaHHbIM  HOMWMHANbHbIM  AepXaTenem,
WMHOCTPaHHOW opraHu3aumeit, MMetoLLe NpaBo B COOTBETCTBUM C €€ NMMYHBIM 3aKOHOM OCYLLECTBIATb
yyeT 1 nepexos npas Ha LeHHble Bymaru (qanee - KNMEHTCKUMI HOMUHaNbHBIN AepXXaTenb), ykazaHus
(MHCTPYKUMM) KNMMEHTCKOMY HOMWHANBHOMY iepXKaTesnto, eCrv 3To NPeayCMOTPEHO AOrOBOPOM C HUM,
1 HanpaBneHNs KIMEHTCKMM HOMUHAaNbHBIM AepXaTenemM coobLLeHNs 0 BONEN3bsBNeHnM BnaaensLa
WNHBECTULIMOHHbIX MAEB B COOTBETCTBMU C MONYYEHHbIM OT HErO yKka3aHWeM (MHCTpyKuuen) (B criydae
ecnu BeaeHue peecTpa BnagenbLes WHBECTULMOHHBIX naes ocylecTBnsieTcs
CneunannsMpoBaHHbIM eN0o3nTapuem).

[aton nony4yeHus TpeboBaHus o co3biBe Ob6uiero cobpaHus, a Takke NOOOr0O MHOrO AOKYMEHTa Wnn
TpeboBaHusi, CBA3aHHOIO C NOArOTOBKON, CO3bIBOM M NpoBeaeHneM Ob6Lero cobpaHus, cuntaeTcs:

. B CJlydae Hanpael/ieHMA npoCTbiM MNOYTOBbIM OTNpaBlieHneM - pgata, YyKa3aHHaad Ha OTTUCKe
KaneHaapHoro wremMnenad, noareepxaatlwero gaty nonyvyeHma no4ToBoro oTrnpaBrieHUs;

e B Cryyae HanpaBrieHUsl 3aKa3HbIM MOYTOBLIM OTMNPABIIEHNEM C YBEAOMIIEHWEM O BPYYEHUW (MHbIM
pPerncTpupyembiM NMOYTOBLIM OTMPaBfEeHMEM) - AaTa BpyYeHWUsi MOYTOBOrO OTMpaBlieHns agpecaTy
noZ NoAmuCh;

e B Cryyae HarpaBIieHUst Yepes Kypbepckyto Crnyx0y - ata BpyyeHust Kypbepom;
e B CIyyae BpyYeHUsi Nog NoAnuCh - fata BpyYeHus:;

e B Cfyyae ecnv [aHO ykasaHue (MHCTPYKUMS) KIMEHTCKOMY HOMMWHAsIbHOMY JepaTento - gara
nosly4yeHns PernctpaTopom coobLUEeHNs O BONIEM3bsBIEHUN BrafenbLa MHBECTULMOHHBIX Naes.

46.11. B cny4yae ecnu obuiee cobpaHune co3biBaeTCs BnagenbLlaMn MHBECTULMOHHBIX Naes, YNpaBnstoLen
KoMmnaHuen unm CneunanuanpoBaHHbiM genosntapmem doHaa (ganee - nuuo, cosbiBatoLLiee obuiee cobpaHume) no
COOCTBEHHOW MHMLMATMBE, OHW OOJIKHbI MPUHATL pelleHne o co3biBe ObLero cobpaHus.

B cnyyae ecnu obuiee cobpaHume cO3blBaeTCsi YnpaBnswwen komnaHuen unv Cneymanm3nmpoBaHHbIM
genosutapuem doHga no TpeboBaHW BnagenbLeB WMHBECTUMLMOHHBbIX MaeB, YNpaBnswowWwas KOMMaHWs Wunm
CneunannsnpoBaHHbI Aeno3uTtapuin poHaa B TeyeHne 5 (naTtun) paboumx AHen ¢ gatbl nonydeHuss TpeboBaHus
BNagernbLeB MHBECTULMOHHBIX NMaeB O co3blBe obwero cobpaHust OOMKHbI NMPUHATb pelleHre O Co3biBe 0bLero
cobpaHusa nubo pelueHne o6 oTkase B Co3biBe 0bLLero cobpaHus.

B cniyyae ecnu Ynpaenstowien komnaHven unum CrneumanvsmMpoBaHHbIM genosutapyeMm PoHpga NpUHSTO
pelweHne o6 oTkase B co3biBe ob6uiero cobpaHus, Ynpaensawwas koMnaHus wunu CneumannavpoBaHHbIN
aenosvtapun ®oHpga He no3gHee 3 (Tpex) paboumx OHEW C AaTtbl NPUHATUMS YKa3aHHOMO PELUeHUS OOIDKHbI
HanpaBuTb BNagenbLaM MHBECTULMOHHBLIX NaeB (MX yNnOMHOMOYEHHbIM NpeacTaBuTensam), TpeboBaBLUMM CO3bIBa
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O6uwero cobpaHusi, pelweHne o6 oTkasze B co3biBe OO6LEro cobpaHus M UMHGOPMALMIO O MPUYUHE MPUHATUS
YKa3aHHOro peLleHus nodbiM 13 cnegylowmx cnocobos:

- NyTeM pasMeLLeHNs1 B 3NIEKTPOHHOM BMAE B JIMYHOM kabuHeTe Bnagenbua MHBECTUUMOHHBLIX NaesB no
agpecy www.my.first-am.ru;

- NyTemM HanpasllieHNda B SJIEKTPOHHOM BuUAe Mo agpecy SHGKTDOHHOVI noytbl Bnagenoua NHBECTULMOHHBIX
naes,;

- MyTeM HanpasSieHNst Ha HoOMep MOOMUIbHOro TenedoHa Bnagensua VIHBECTULMOHHBIX NaeB rMnepCChbIfikun
Ha pasfgen caunTa Ynpasnstowen KoMnaHnum B ceTu VIHTepHeT, B KOTOPOM pasMelleHa ykasaHHas nHdopmaums;

- Ha 6yMa)KHbIX HOCUTEeNAX NnyTemM HanpasJfieHnA 3aka3Horo nMcbMa Ui BpyvyeHmem JMiM4Ho nog pocnuce.

46.12. B cny4ae ecnv nuuom, cosbiBarowmm Obuiee cobpaHue, sBnsAwTca Ynpasnsaiowas KOMNaHus unm
BNagenbLibl MTHBECTULIMOHHLIX NaeB, NMLUO, co3biBatolee O0Lee cobpaHue, 4OMKHO yBEAOMUTL O co3biBe ObLuero
cobpaHusa CneumanvsmpoBaHHbIn genosutapun n baHk Poccun.

46.13. PeweHne O6LLero cobpaHus MOXeT ObITb NPUHATO CreayHLMM CNocoOoM:

e NyTeM NpoBefeHUsi 3aceaHusi, B TOM YMcrie 3acefaHuns C UCNOSIb30BaHNEM 3NEKTPOHHbIX TMBO UHbIX
TEXHWYECKUX CPEeacTB, €Cnv Npu 3TOM UCMONb3YHTCS Crnocobbl, MNO3BOMSOLINE [OCTOBEPHO
YCTaHOBWTb NULIO, NMPUHMMalOLWee AMCTaHUMOHHOE yvacTne B 3acefaHunu, U NO3BONSWMNE Takomy
N1y yyacToBaTtb B 06CyXAeHUM BONPOCOB NOBECTKM AHS U rofiocoBaTh MO BONPOCaM NOBECTKM AHS,
MoOCTaBIIEHHbIM Ha roflocoBaHue (garnee - 3acegaHue ¢ ANCTaHLUMOHHBLIM y4acTueM); u (1nn)

e 0e3 npoBeaeHus 3acenaHust (3a0vHOE roflocoBaHue).

46.14. B cnyyae ecnu nuuo, cosbiBaroLlee obLiee cobpaHune, SBNseTcs NMUOM, OCYLLECTBISOWMM BegeHne
peecTpa BragenbueB MHBECTULMOHHBLIX NaeB ®oHAa, ykazaHHOE MU0 OOMKHO COCTaBUTb CMUCOK ML, UMEKLUX
npaBo Ha y4yacTue B obLiem coOpaHuu, a ecnu He SBMSIETCS - OOMKHO HanpaBWTb MLy, OCYLLECTBIISIOWEMY
BeAEeHVEe peecTpa BrafenbLeB UHBECTULMOHHbIX NaeB doHaa, TpeboBaHMe O COCTaBEHUN CMUCKa BnagesnbLeB
WHBECTULIMOHHbIX NMAEB M Ha ero OCHOBE COCTaBUTb CMMCOK JNLL, MMEILLMX NpaBo Ha yvacTtne B O0LwemM cobpaHum.

46.15. Jlnuo, cosbiBatowee obuiee cobpaHne, He nos3gHee 4Yem 3a 15 (nATHaguaTh) pabounx AHen Ao Aathbl
npoBefeHus obLiero cobpaHns, onpeaernieHHon B peLlleHn O co3biBe 00Lero cobpaHus, LOMKHO OCYLLECTBUTb
crnepywolne OencTBus, HanpaBreHHble Ha JoBeAeHne A0 Nul, UMELWKUX NpaBo Ha yvacTve B oblem cobpaHuu,
coobLeHuns o cosbiBe obLero cobpaHus:

e onybnukoBaTb COOOLWEHNE O cO3biBe 006LIEro cobpaHusa Ha canTe Ynpasnswowen KoMnaHuui wmim
cante CneunanuaupoBaHHoro genosutapuss ®oHga B MHGOPMAaLMOHHO-TENEKOMMYHUKALMOHHOM
cetn «MHTepHeT». B cnyyae, ecnu ob6liee cobpaHune cosbiBaeTcs Bnagenblamu UHBECTULIMOHHBLIX
naes, To coobLLleHNe O co3biBe 00LLEro cobpaHus nybnukyeTcs B obom nevyaTHOM U3gaHuu;

e HanpaBuTb COOOLLEHME O CO3biBe 00LLEero cobpaHusi nuuy, OCyLLECTBISOWEMY BeAeHMe peecTpa
BragenbLueB WHBECTULMOHHbIX naeB PoHAa, Ans ero nepefadv HOMWHANbHbIM AepXaTensam,
3aperncTpupoBaHHbLIM B peecTpe BrnafenbLeB WMHBECTULMOHHbIX naeB PoHaa, Ans nepenayuu
BragenbLaM MHBECTMLMOHHLIX NaeB, NpaBa KOTOPbIX Ha WHBECTMUMOHHBLIE MauM Y4YUTbIBAKOTCS
KIMMEHTCKMMMW HOMUHArbHLIMU AepXXaTensmu (B Cliydyae ecnv fnvuo, ocyLecTBIsiioLLEe CO3bIB 0OLLEro
cobpaHus, He ABNSIETCS NULIOM, OCYLLECTBASIOWMM BEEHUE peecTpa BnaaenbLeB UHBECTULIMOHHbBIX
naes ®oHaa);

e HanpaBuTb CcoOOWlEHME O co3biBe o0blero cobpaHus HOMMHAmNbHBIM  AepXaTensam,
3aperMcTpupoBaHHbIM B peecTpe BriagesnbleB MHBECTUMUMOHHbIX naeB PoHaa, Ans ero nepegayu
BrnagenbuaM WHBECTULMOHHBLIX MaeB, MnpaBa KOTOPbIX HAa WHBECTUUMOHHbIE Nau Y4uTbiBaKOTCA
KINMEeHTCKMMM HOMMHanbHbIMY AepxaTensMmu (B criy4ae ecrnv nnuo, ocyLLeCTBsoLLee Co3blB 06LLero
cobpaHus, siBnsieTcs NMLOM, OCYLLECTBSOWUM BeaeHne peecTpa BnagernbleB WHBECTULMOHHbIX
naes ®oHpa).

46.16. Jlnuo, cosbiBatowee obuiee cobpaHne, He no3gHee 4Yem 3a 15 (nATHaguaTh) pabounx AHen A0 Aathbl
npoBefeHus obLiero cobpaHns, onpeaernieHHon B peLlleHn O co3biBe 00Lero cobpaHus, LOMKHO OCYLLECTBUTb
crnepywolwne OencTBus, HanpaBreHHble Ha JoBeAeHWe A0 NuL, UMELWKUX NpaBo Ha yvacTve B oblem cobpaHuu,
OronneTeHs Ons ronocoBaHus, a Takke nHdopmaumm (MmaTepmanos) Ans nposeaeHus obLiero cobpaHms:

e HanpaBuTb OtonneTeHb ANs roNoCOBaHMs, a Takke uHdopmauuio (Matepuansl) Anst NpoBeaeHUs
O6uwero cobpaHusa nuuam, UMerLLMM NpaBo Ha yvactne B O6Lem cobpaHum, 3aperMcTpmpoBaHHbIM
B peecTpe BnafenbLeB UHBECTULMOHHBLIX naeB PoHaa. BronneteHb AnNs ronocoBaHus U ykasaHHast
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MHpopmaumss  (matepmanel)  HanpaensawTcda  cnocobamu  (OOHMM MW HECKOITbKMMMW),
NpPeAyCMOTPEHHBbIMU A8 NpeaocTaBneHnst coobLeHus o cosbiBe O6Lero cobpanus;

e HanpaBuTb OHONNETEHb AfS roflocoBaHMs, a Takke MHdopmauuto (MaTepuansl) ons npoBeneHus
O6uwero cobpaHust 1Ly, OCyLLECTBISIOWEMY BeAeHNE peecTpa BraaernbLeB NHBECTULMOHHbIX NaeB
doHOa, AnA WX fepegavsM HOMMHanbHbIM - AepXaTensiM, 3aperMcTpupoBaHHbIM B peecTpe
BrnagenbLueB WMHBECTULMOHHbLIX naeB ®oHaa, Ans nepedayn BrnagenblaM MHBECTULMOHHbLIX Maes,
npaea KOTOPbIX HA MHBECTULIMOHHLIE NMan Y4UTbIBAIOTCS KMMEHTCKMMMW HOMUHANbHbLIMKN AepXKaTensiMu
(B cnyyae ecnm nuuo, ocyuwlecTBnsiowee cosbiB OOuwero cobpaHus, He SBNSAETCA JULOM,
OCYLLECTBMAILWMM BejeHe peecTpa BragenbLeB UHBECTULMOHHBLIX NaeB ®oHaa);

e HanpaBuTb OHONNETEHb AfS roflocoBaHMs, a Takke MHdopmauuto (mMaTtepuansl) ons npoBeneHus
O6wero cobpaHuss HOMUHaNbHBLIM AepXaTensM, 3apercTpUpoBaHHbIM B peecTpe Briagenbles
WMHBECTULUMOHHBLIX NaeB doHpa, Ans WX nepegayvn BragenblaM WMHBECTULMOHHBLIX MaeB, npasa
KOTOPbIX HA WMHBECTULMOHHbLIE Man YYUTLIBAKTCH KIMEHTCKMMW HOMUHAamNbHbIMW Aepxatensamu (B
cnyyae ecnM  nuuo, ocyuwlecTerisiiowlee co3biB OOwero cobpaHus, sBRsieTcs  NULOM,
OCYLLECTBNAILWMM BejeHe peecTpa BragenbLeB NMHBECTULMOHHLIX NaeB ®oHaa).

46.17. B obLiem cobpaHmnm MOryT NnpuHUMaTh ydacTue nuua, BKIOYEHHbIE B CMINMCOK MWL, MMEKLUX NPaBo Ha
yyacTtume B obLiem cobpaHum, nnbo nx ynorHOMOYEHHbIE NPeACTaBUTENN.

46.18. lonocoBaHMe MO BOMpPOCaM MOBECTKM [AHs obliero cobpaHus OcCyLIeCTBMSeTCA MOCPEeACTBOM
3anonHeHns 6ronneTeHs ons rorocoBaHus.

K ronocoBaHuio NOCPEACTBOM 3anofIHEHUSI GHONMMEeTeHs A1 rOfloCOBaHWs MpupaBHUMBAETCS MOMyveHne
PernctpaTopoM COOGLLEHMIA O BONEW3bSBINEHWM Brnagesibla WHBECTUUMOHHbIX NaeB, npaBa KOTOPOro Ha
MHBECTULUMOHHbIE Mau YYMTLIBAOTCS KIIMEHTCKUM HOMUHASbHLIM [epXaTeneM W KOTOpblid Aamn KIMEeHTCKOMY
HOMWHaNbHOMY AepXKaTento ykasaHue (MHCTPYKLUIO) O roflocOBaHUM, €CRN 3TO NPeayCMOTPEHO [JOrOBOPOM C HUM.

B cnyyae ecnu ronocosaHne no BonpocaM noBecTkn aHa O6Lero cobpaHms ocyLecTBNAeTCS NoCpeacTBOM
3aMnoSIHEHUS] 3NEKTPOHHON hopMbl OrONNeTeHs sl rofIoOCOBaHNsS Ha canTe YNpPaBristoWen KOMMaHUn, Unn cante
CneunanunsmpoBaHHoro pgenosutapus doHga, unm ¢ ucrnonb3oBaHueM cepBuca «CoOepbaHk OHnamH» 4yepes
odpuuymanbHeii  cant  [MTAO COepbaHk B  MHGOPMALMOHHO-TENEKOMMYHMKAUNOHHOW ceTun  "MIHTepHeT"
online.sberbank.ru, gomkHbI MKCMpoBaTbLCA gaTa M BpeMs 3arofIHEHUS 3NEKTPOHHbLIX )opM OronneTeHen ans
roniocoBaHms nuuamu, npuHuMatowmumm yyactue B Obwem cobpaHum.

BronneTeHn anga ronocoBaHus nNpeacTaBnsAlTcsa (HanpaBnsoTcs) nuuy, cosbiBaloweMy obuwee cobpaHue,
OOHVM U3 cregyroLwmx cnocobos:

e  1OCPEACTBOM BpyYeHUs GlonneTeHst 4nsl roflocoBaHUs Mo MeCTy NpoBefeHust 06Lwero cobpaHms;

e oOCpeacTBOM BpyYeHusi GronneTeHst Ans ronocoBaHMS Mo agpecy, ykasaHHOMY B COOOLLEHMM O
cosbiBe ObLiero cobpaHus;

e MOCpPenCTBOM 3arofIHEHUS] SNEKTPOHHOW opMbl OlONNeTeHs ANs roflocoBaHMS Ha  canTte
YnpaBnswowen komnaHum, unu cante CneuuwanuaumpoBaHHoro pgenosutapuss doHga, unu ¢
ucrnonb3oBaHvem cepeuca «C6epbaHk OHnaiH» Ha odmumanbHom cainte [AO CbepbaHk B
MHOPMaLMOHHO-TENEKOMMYHMKaLMOHHOM ceTn "UHTepHeT" online.sberbank.ru — B cnyyae, ecnu
yKa3aHHbIA crnocob npeacTaBneHnst (HanpaeneHusl) OlonneTteHst NpeaycMOTPeH CoobLeHneM o
cosbiBe ObLiero cobpaHus;

e MocpencTBOM MpeAcTaBreHust (HanpaereHus) OwnneTeHs ¢ MCNofb30BaHMEM MOOBUITBHOrO
NPUNOXeEHWs!, yKa3aHHOIro B cooOweHun o cosbiBe ObLiero cobpaHns U B nopsigke, ykasaHHOM B
coobuweHun o cosbiBe Ob6LWiero cobpaHus - B cnydae, ecnv ykasaHHbI cnocob npegcTaBneHust
(HanpaBneHwust) GronneTeHsa NpeaycMOTpeH coobLeHnem o co3bie ObLLero cobpaHus;

e  MocpeacTBOM HanpasneHus 6lonneTeHs Ans rofocoBaHMs NOYMTOBOW CBS3bIO UM 3aKa3HbIM MMCbMOM
C yBeOOMIIEHNEM O BpydYeHMU NMBO KypbepoM MO agpecy, yka3aHHOMY B COOOLLUEHMW O cOo3biBe
O6uwero cobpaHus;

e ocpeacTBOM BpydeHWst GlonneTeHs Ons ronocoBaHMs MO agpecam MyHKTOB Npuema 3asiBoK
YMOSIHOMOYEHHOrO areHTa Mo Bblgade M noraweHuto MHeecTuumnoHHbiXx naeB — MNMAO CoepbaHk,
pacKpblBaeMbIM Ha canTe Ynpasnswowen komnaHmm B ceTn VIHTepHeT no agpecy: https://www first-
am.ru/disclosure/agent/ - B cnyyae, ecnu ykasaHHbIA cnocob npefcTaBneHus (HanpaBrieHus)
OronneTeHs NpeaycMoTpeH coobLeHnem o codbiBe OOLLero cobpaHus.
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HanpaBneHue 3anonHeHHbIX GronneTeHen Ans ronocoBaHus Ha BymMaXXHOM HocuTene OCyLLEeCTBMSETCA MO
NMo4YTOBOMY agpecy, ykazaHHOMY B COOOLEHUN O co3biBe obLero cobpaHus.

HanpasneHue (Bpy4yeHune) GronneTeHemn ons ronocoBaHms Ha OyMa)xHOM HOCUTeNe No aapecy Ynpasnsowen
komnaHmm (CneunanuanpoBaHHOrO Aeno3utapusi), cos3biBatowlero obuiee cobpaHve, B npegenax Mecrta
HaxoXaeHus, ykasaHHomy B EIPHKOJ1, npusHaeTtca HanpaBrneHMeM MO Haanexaiwiemy Mno4yToBOMY ajpecy
He3aBMCMMO OT YyKasaHMsi MOYTOBOro agpeca B COOOWEHMM O co3biBe obLuiero cobpanusa (GronneteHe ans
rofiocoBaHusl).

B cnyyae ecnu GtonneteHb ONnS ronocoBaHWsi MOANUCAH YMNOMIHOMOYEHHbIM NpPeAcTaBUTENEM nuua,
BKITHOYEHHbIM B CMUCOK ML, UMEKLWUX NpaBoO Ha yyYacTue B 0o6LieM cobGpaHuu, K TakoMy GronneTeHo OOSKHbI
npunaratbCA  OOKYMEHTbI, MOATBEPXKAAOLWME  MOMHOMOYMS  yKasaHHOro  fvua, WM UX  Komuwu,
3acBMAOETENbCTBOBaHHbLIE (YAOCTOBEPEHHbIE) B MOpsidke, NPedyCMOTPEHHOM 3akoHoAaTenbCTBOM Poccuitckoi
depepauymm.

B cnyyae 3a04HOro ronocoBaHus, ecnu nuuoM, cosbiaroLLmMm obuiee cobpaHme, 40 gaTbl OKOHYaHWS NpuemMa
OtonneTeHen Ansi rofioCoBaHuUsl, onpeaerieHHON B pelleHMmn O co3biBe obLiero cobpaHus, nonydeHsl OonneTeHn
0N TONTIOCOBaHMsl, B TOM YMCNEe SEKTPOHHbIE hopMbl OtonneTteHen Ons roniocoBaHus, U (MnM) coodLeHus o
BONEU3BbSABMNEHUN BCEX WL, UMEKLWMX MpaBO Ha y4yacTme B oOwem cobpaHuv, OAaTOl OKOHYaHWs npuema
OronneTeHen Ansa roflocoBaHMs cYMTaeTcs crieayowmin paboymin oeHb Nocrne gHS, N0 COCTOSIHMIO Ha KOTOPbIN Obinun
nomnyyeHbl Bce OlonneTeHn ongd ronocoBaHns v (Mnm) coobLLeHnss O BONEN3bABNEHUN BCEX MWL, NMEIOLINX NPaBo
Ha y4acTue B o6Liem cobpaHuu.

[HaToli npoBeaeHns obLero cobpaHus B criydae 3a04HOr0O rofloCoBaHUs ABMNAETCA AaTta OKOHYaHus npuemMa
GronneteHen ANsA ronocoBaHus.

JInuo, cosbiBatowlee obuiee cobpaHue, OOMKHO obecneynTb NoABEAEHME UTOrOB rONIOCOBAHUSA B CPOK He
nosaHee 2 ([Byx) paboumnx gHer ¢ Aatbl NpoBeAeHMs (3aKpbIThsA) 00LLEero cobpaHus.

46.19. PeweHne obuiero cobpaHmst npuHMMaeTcs 6OMbLMHCTBOM rOfI0COB OT OOLLEro KoNIM4ecTBa rofiocos,
npenocTaBnsieMblX UX BriagenblamM B COOTBETCTBUM C KONMYECTBOM NpuHagnexalmx UM MHBECTULIMOHHbIX NaeB Ha
0aTy MPUHSATMS pelleHnst O co3biBe o6Llero cobpaHusi. MNpu 3TOM KONMMYECTBO FONIOCOB, MpenocTaBrsieMblX
Brnagenbuy WHBECTULMOHHbIX MaeB Mpu roflocCOBaHUWU, OnpeaenseTcs KOofM4YecTBOM MNpUHaAnexawmx emy
WHBECTULIMOHHbIX Naes.

46.20. MNMpoBeneHne obuiero cobpaHnsa U pesyrnbTaTthl FOSIOCOBAHMSA OOIDKHbI MOATBEPXKAATHCA NPOTOKONIOM
obuero cobpaHus, KOTOpbIA COCTaBNSAETCS He no3gHee 2 (AByx) paboumx gHel ¢ gaTbl NpoBefeHusi obuiero
cobpaHus.

46.21. Konua npoTtokona O6uwero cobpaHua pomkHa OblTb HanpaBrneHa B baHk Poccun un
CneunannsnpoBaHHbI geno3ntapuii He nosgHee 3 (Tpex) paboynx AHE Co OHA ero NpPoBeAeHMs.

46.22. PelweHns, NnpuHaTble 06Wmm cobpaHmeM, a Takke UTOrM rofloCoBaHMs AOBOAATCS A0 CBeAEHUs nuu,
BKITHOMEHHbIX B CMMCOK ML, UMEILLUX NMPaBo Ha yvactve B obliem cobpaHuu, B nopsgke, NpeaycMOTPEHHOM AJis
OOBeAEeHMs 40 CBEAEHWsT yKa3aHHbIX NnL, cOobLLEHNsT O cOo3biBe 00LWero cobpaHusi, He nosgHee 7 (cemun) paboymx
OHewn nocrne gaTbl COCTaBMNEeHMsi NpoToKosia obLero cobpaHus NyTem CocTaBreHus oTyeTa 00 UTorax roflocoBaHus.

46.23. lameHeHus 1 gononHerus B [NpaBuna gomkHbl 6bITb NpeacTaBneHbl Ans permcrpaumm B bank Poccun
He no3gHee 15 pabounx gHen co OHA NPUHATUS 06LWKUM cobpaHuem peLueHus 06 yTBEPXKAEHUN TaKNX NSMEHEHWI U
OOMOJSIHEHMI NNK O Nepefaye npas 1M 06s13aHHOCTEN MO AOrOBOPY AOBEpPUTENbHOrO ynpasrneHns ®oHaomM apyromn
ynpaBnsawoLen KoMnaHuu.

V1. BbIAAYA MHBECTULIMOHHDbIX MAEB

47. Bblijaya VMHBECTMLMOHHBIX MaeB Mocrne 3aBepluieHus  (OkoH4YaHus) dopmupoBaHua PoHpa
He ocywecTBnseTcd. HapgbaBkum K pacyeTHoOMm cToMMOCTM VHBeCTMUMOHHBIX naeB PoHAa npu WX Bbligaye
OTCYTCTBYIOT.

VIl. NTOrAWEHWE MHBECTULMOHHDBIX NAEB

48. yl'lpaBJ'IFIIOLLI,aFI KOMMaHnA OCyLLEeCTBINAET noralleHne NHBeCTULMOHHbIX NaeB B CrieyrLmnx ciy4vaax:
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- npegbsiBieHWEe BriagenbLeM MHBECTMUMOHHbIX MaeB TpeboBaHUS O MoraweHun BCEX WM YacTu
WHBECTULMOHHBIX MaeB, NMPUHaAnNexawmx emMy Ha gaTy COCTaBMEeHUs CnucKa vy, MMERLMX MpaBo
y4yacTBoBaTb B 00WEeM cobpaHmu, B criydyae NpuHSATUS obwmm cobpaHuem pelueHus 06 yTBepXaeHun
N3MEHEHMI 1M OOMOJIHEHUI, KOTOpble BHOCATCSA B [NpaBuna, nnm o nepegade npae u 06s13aHHOCTEN MO
OOroBOpY AOBEPUTENBHOTO yrnpasneHus PoHOOM OPYror ynpasnsiowen KOMnaHui, unu o npoasieHmm
CpoOKa JencTBus JoroBopa JOBEPUTENBHOro ynpasneHus ®oHAoM, NpOTUB KOTOPOro OH FOf0coBar;

- YyacTuU4Hoe noralleHne UHBECTULIMOHHBIX Naes;
- npekpawieHne doHga.

49. YnpaBnswoLlas koMnaHus obsidaHa exekBapTarnbHO, HA4YMHas C KBapTarna, criegyloLlero 3a ksaptanom, B
KOTOPOM BCTYMWIM B CuNy M3MeHeHus B npasBuna doHpa, npegycmaTpuBalowmx nameHeHne tuna doHpa Ha
3aKpbITbIN  MAaeBOM WHBECTULMOHHBIN (OOHA B CBA3WM C MNPUHATBIM  YNpaBnslOWEen KOMMNaHWen peLueHneM,
NpPeAyCMOTPEHHBIM NMYHKTOM 2 YacTbto 1 cTatbn 5.4 degepanbHoro 3akoHa ot 14 nona 2022 roga Ne 319-03 «O
BHECEHMM MU3MEHEHUI B OTAENbHbIE 3aKoHoAaTenbHble akTbl Poccuiickon ®epepaummny:

OCYLLECTBMNAETCA YaCTUYHOE MoralleHue Takoro KonmyecTBa WMHBECTMUMOHHBLIX naes doHaa, Npu KOTOpPOM
COBOKYMHLI pa3mep BbINa4YMBaemMol BCEM BRafenbLam norawaemblX WHBECTULMOHHLIX NaeB [AEHEXHOW
KOMMeHcaumun (ganee - COBOKYMHbIA pa3mep BbINnaT) coctaBnsieT He meHee 90 NPOLEHTOB OT CYMMbl OEHEXHbIX
CPEeAcTB, MOCTYNMBLLUMX B CBSI3W C [OBEPUTENbHbIM YNpaBfieHMEM MMYLLECTBOM, cocTaBnstowmm PoHa, Ha
GaHKOBCKME CYeTa, OTKPbITbIE AJ1s1 PACYETOB MO onepaLusiM, CBA3aHHbIM C JOBEPUTENBbHLIM yripaBrneHnem ®oHAoM
(nanee - baHkoBckMe cyeTa ®oHAa), 3a pacyETHbIN NEPUOL;

pacyeTHbIM NepMoaoM ANis onpeferieHns COBOKYMNHOro pasMepa BbiNnat ABfAsieTcs nepuog ot AaTbl HadYana
KaneHgapHOro ksapTana, B KOTOPOM OCYLLECTBSANOCh MNOCHeAHee YacTUYHOE MoralleHne UHBECTULMOHHbBIX Naes
®oHga (oT gaThl BCTyNMeHUs B cuny uameHeHus B npasuna ®oHaa, npegycmarpumsarowmx nameHeHve tuna ®oHga
Ha 3aKpbITbll NaeBON WMHBECTULMOHHBLIA (OOHA B CBA3U C MPUHATBHIM YNpaBRsoWen KOMMaHWen pelueHueM,
NpPeAyCMOTPEHHBIM MYHKTOM 2 YacTbto 1 cTatbu 5.4 degepanbHoro 3akoHa ot 14 nong 2022 roga Ne 319-03 «O
BHECEHMM W3MEHEHUI B OTAErNbHble 3akoHogaTenbHble akThl Poccuiickon depepaumm», ecnu 4YacTuU4Hoe
norawieHne MHBECTULUMOHHbIX NaeB PoHOa paHee He OCYLLECTBNANOCh), OO AaTbl 3aBepLUeHUs KareHOapHOro
KBapTana, npeAwecTBYOLLEro kaneHgapHOMy KBapTany, B KOTOPOM OCYLUECTBISIETCS O4YepefHOe 4acTU4Hoe
noralleHne MHBECTULMOHHbIX NaeB PoHaa;

YacTU4YHOE NoralleHne MHBECTULIMOHHbIX NaeB PoHaa He OCyLlecTBdAeTCA:

B OYepeaHOM KBapTarle, ecrnv COBOKYMHbIA pasMep BbiNfaT He MpeBbllaeT MUHUManbHY BenuuuHy 10
(OecaTb) NPOLIEHTOB OT CTOMMOCTM YMCTbIX akTMBoB PoHaa, onpefdeneHHOW Ha MnocrnefHuin AeHb pacveTHOro
nepuopa (Ha nocnegHwii AeHb onpeaeneHnss CTOMMOCTU YMCTbIX akTMBoB PoHaa, NpeLllecTBYOWMIA nocrneaHemy
OHIO pacyeTHOro nepuoga, €cnv no COCTOSHUIO Ha NOCMEAHWUIA AEeHb pacyeTHOro nepvoaa Takasi CTOMMOCTb He
onpegenanachk);

B TeYeHve nepuoga oT daTbl Hayana npuema opraHu3aTtopoM TOProB NPeASIoKEHUN O 3aKMIOYEeHNN COEernoK
(onepauun) B COOTBETCTBUM C YCMOBUSIMM TNPOBEAEHMS TOPrOB W COBEpPLUEHMS CAENoK (onepauui),
yCTaHOBMEHHbIMU [paBUTENBCTBEHHON KOMUCCHEN MO KOHTPOSTIO 3@ OCYLLECTBIIEHNEM UHOCTPaHHbBIX UHBECTULINI B
Poccuiickon ®egepaunm Ha ocHoBaHuM nyHKTa 4 Ykasa lNpesugeHTta Poccunckon Pegepaumm ot 08.11.2023 Ne 844
«O gononHWUTENbHBIX BPEMEHHBIX Mepax dKOHOMWYECKOro XapakTepa, CBA3aHHbIX C obpalleHVeM MHOCTPaHHbIX
LUeHHbIX Bymar», 0O AaTbl NOraweHns BCeX MHBECTULMOHHBLIX MaeB BragesnbLeB MHBECTULMOHHbIX naeB PoHaa B
COOTBETCTBMM C nognyHkTom 1.12 nyHkTa 1 peweHnsi CoBeTa gupektopoB baHka Poccum ot 26 aekabpsa 2023 roga
«O6 ycTaHOBNEHWM nopsidka U CPOKOB B3aUMOLEWCTBUSA YMNpaBnSAOLWMUX KOMMAHUA MNaeBblX WMHBECTULMOHHBLIX
(OHAOB C OPraHM3aTopoM TOProB B LiefsiXx COBEPLUEHUS CAENOK (onepaunii) C UHOCTPaHHbIMU LeHHbIMKU Bymaramu
n coenok (onepaumit), HeobxoouMbIX ANSA UX COBEPLUEHUS, a Takke TpeboBaHWI K AeATENbHOCTU YNpaBnsitoLLmnX
KOMNaHW MNaeBblX WHBECTULMOHHBIX (POHAOB, CMEeuuann3MpoBaHHbIX OEN03UTapuMeB MaeBbiX MHBECTULMOHHBIX
¢oHA0B, NPOodeCCMOHaNbHbIX Y4aCTHUKOB PbIHKA LIEHHbIX Oymar, OCyLLeCTBNSALWNX AeATENbHOCTb MO YNPaBrieHNo
LUEeHHbIMM Bymaramu, OedATenbHOCTb MO BEAEHUI0 peecTpa U Aeno3nTapHyl AesTeNnbHOCTb B YacT! COBEPLUEHNS
Takux caenok (onepawummn)».

[daton, Ha KOTOPOK COCTaBMsETCA CMNUCOK BrageribLeB MHBECTUMUMOHHbIX naés doHaa Ans YacTUYHOro
norawieHusi (ganee - CNMCOK BragerbLeB) ABNSETCA nocnegHmn pabounin geHb Kaxaoro KaneHgapHoro Keaprana,
crnefywLlero 3a Ksaprasiom, B KOTOPOM BCTYNUNW B CUIy U3MeHeHust B npasuna doHga, npegycmMaTpyBaroLwmnx
n3meHeHne tvna PoHOa Ha 3aKPbITbIA MAEBOW MHBECTULMOHHBLIA (QOHO B CBSA3M C MPUHATBIM YNpaBnsaoLwen
KOMMNaHuen peleHnem, NpeaycMOTPEHHbIM MYHKTOM 2 yacTbto 1 ctatbn 5.4 depepanbHoro 3akoHa oT 14 nionsa 2022
roga Ne 319-03 «O BHeceHUM N3MEHEHUI B OTAENbHbIE 3aKOHOAATeNbHbIE akTbl Poccuiickon ®Pepepaummy.

21



Ynpasnsiowasa komnaHus PoHga HanpaBnseT nuly, OCYLLEeCTBRSALWEMY BedeHUe peecTpa BragenbLes
MHBECTULIMOHHBIX MaeB doHaa, pacrnopsikeHue O COCTaBIEeHMM CMvcKa BrnafenbleB, codepkallee Konm4ecTBO
noanexalumx 4YacTUYHOMY TMOralleHVi0 WHBECTULMOHHBLIX naeB ®doHAa, ykasaHHoe B WHdopmauuum o garte
COCTaBMeHUs crucka BnagenbLes.

KonnyecTBo MHBECTUUMOHHBLIX Naes PoHaa, nognexalux YacTUYHOMY MoralleHuto, OOMKHO BblpaXaTbCs B
npoLieHTax OT OOLIero KoNMM4yecTBa BblAaHHbIX MHBECTULIMOHHBLIX nNaeB doHOa Ha OaTy COCTaBIEHMs cruvcka
BMNagenbLes, U ABNAEeTCA OAWHAKOBLIM ANs KaXXO0ro BnagenbLa MHBECTULMOHHbBIX NaéB.

KonnmyectBO WMHBECTUMLMOHHbIX naéB PoHaa, noanexawux 4YacTUYHOMY TMOralleHUIo, YKasbliBaeTCsl B
WHopMauumn O Jate COoCTaBfeHUs CNUCcKa BrajesibueB, packpbiBaeMon ynpasnsawoLwen koMmnaHmen Bnagenbuam
WHBECTMLMOHHbIX Naés PoHaa.

YacTrMyHOe noralwleHne OCYLLEeCTBMSEeTCs B CPOK, He npesbiwatowmn 10 (decatn) paboumx gHen ¢ gatbl
COCTaBMeHUs Crnmcka BragenbLes.

YacTuyHoe norallieHne He OCyLLEeCTBNAETCS Nocsie BO3HUKHOBEHNSA OCHOBaHUA AN4 NpekpaLleHns doHpa.

50. TpebGoBaHusi O MoOraweHnn WHBECTULMOHHBIX MaeB nogakwTcss B (opMe 3asBOK Ha MoraweHue
MHBECTULMOHHBIX Naes no doopmam, cogepxaiimm obsizaTenbHble CBEAEHWS, BKIIOYaeMble B 3asiBKy Ha noralueHve
WHBECTULIMOHHBIX NMaeB COrMacHo NPUIOXEHUIo K HacTosAwmM Mpasunam.

3asiBK/ Ha noralleHne MHBECTULIMOHHbBIX NAaeB HOCAT 6€30T3bIBHbIN Xapakrep.

Jlnua, koTopbIM B COOTBETCTBUK C [1paBunammn MoryT nogaBaTbCs 3asiBKU Ha npmo6peTeHMe MHBECTULIMOHHbIX
naes, 06s3aHbI NPUHNUMaTb 3adBKM Ha noraweHmne MHBeCTULUOHHbIX NaeBs.

3asaBku Ha noraweHne NHBECTULMOHHBIX MaeB LPUANYECKMU NMLAMN NO4AOTCS:
- B YNpaBnsaoLLy KOMAAHWUIO.

3asaBku Ha noraweHne NHBECTULUOHHBIX NaeB PU3NYECKMMM NMLamMn NOSaTCS:
- B YNpaBnsitoLLyt0 KOMMNAHWIO;

- AreHTam.

MHdopmauma o6 AreHTax packpbliBaeTcsi Ha oduuumanbHOM canTe YNpaensiowen KOMMaHuM B CETU
«UMHTEepHeT» www.first-am.ru.

3asiBKM Ha noraweHne UHBECTULIMOHHbIX MaeB, npaBa Ha KOTOpble YYUTbIBAKOTCA B peecTpe BriagesibLueB
MHBECTULIMOHHbLIX NaeB Ha NMMUEBbIX cHeTax HOMUHalbHOIo aepXartend, noaarTCcA HOMUHalNbHbIM AepXXaTeneM.

3asiBKM Ha noralleHne WHBECTULMOHHbLIX NaeB MOryT nogaBaTbCA BO BCeX MecCTax MnpuemMa 3adaABOK Ha
an06peTeHme MHBECTULIMOHHbLIX Naes.

3asiBka Ha MoralleHne MHBECTULMOHHbIX MaeB AoSbkHa OblTb MoAnucaHa fuUOM, MoAaBLUMM YKasaHHYHo
3aABKy (ero npeactaBWTENEM - B Criyd4ae Mogayn 3asiBkKM NpeacTaBuTeneM), U fLOM, MPUHSBLUMM yKa3aHHYo
3anBKYy.

B crnyyae ecnu 3asiBka Ha noralleHue MHBECTULIMOHHBIX NaeB noAnucaHa ynoiHOMOYEHHbIM NpeacTaBUTeNeM
3aABUTENS, TO K JAaHHON 3asiBke He0BX0aMMO NPUINOXUTb Hagnexawmnm obpasoM ohopMIIEHHYHO JOBEPEHHOCTb Ha
COBEpLLEHMNE YMONTHOMOYEHHbIM NPEACTABUTENIEM COOTBETCTBYIOLLMX AENCTBUN OT MMEHU 3asBUTENS.

3asiBkv Ha noraweHne VIHBECTULMOHHbIX NaeB, 0pOpMIIEHHbIE B COOTBETCTBUM C NpunoxkeHusimmn Ne 1 1 Ne 2
K HacToswmm [NpaBunam, nogarTcs B NyHKTax npuema 3asiBOK Brnagenbuem VIHBECTUUMOHHBIX MaeB Wiu ero
YNOMHOMOYEHHbLIM NPeACcTaBUTENEM.

3asiBK/ Ha norawenne VIHBECTULMOHHBIX NaeB hrnsnyecknmmn nuuamm, KoTopble nogarTcs Yyepes areHta [NAO
C6epbaHk, Moryt ObiTb OOpMIEHbl B BMAE 3NEKTPOHHbLIX AOKYMEHTOB W MOAMMCaHbl NMPOCTON 3MEKTPOHHOM
noanucblo omsmyeckoro nuua, npegycMOTPEHHOW cornaweHMeM o6 MCrnonb30BaHMM MPOCTON  3IIEKTPOHHOMN
nognucuy, 3akntoYeHHbIM Mexay 3TUM NUUOM 1 YNpaBnsaoLen KoMnaHmen.

3asiBk/ Ha noraweHne VHBECTULMOHHBLIX MaeB, OPOPMIIEHHbIE B COOTBETCTBMM C NpurnoxeHvem Ne 3 k
HacTosiwwmM [paBunam, nodalTcs B MyHKTax MpveMa 3asiBOK HOMWHarbHbIM - AepXaTenem Wim  ero
YNOMHOMOYEHHbLIM NpeACcTaBUTENEM.

3asiBKM Ha noraweHue VIHBECTULMOHHbIX MaeB, a Takxke, npu HeobxooMMOCTN KOMMEKT OOKYMEHTOB,
HeobxoOuMbIX AN noraweHus VIHBECTULMOHHbIX Naes, MoryTt OblTb MOAA@Hbl NULOM, >XENawLWuM MnoracuTb
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MNHBECTULMOHHBIE Nan HEMOCPeACTBEHHO B YNPaBsoLLy0 KOMMNAHUIO, NGO HanpaereHbl MOCPeACTBOM NMOYTOBOM
CBSA3M 3aKa3HbIM MUCbMOM C YBEOMIIEHMEM O BPYYEHUM 3aKa3HOMo NMcbMa YNpaBnsitoLen KoMnaHum.

B cnyyae HanpaBneHus NULOM, XenawliMMm noracutb WMHBECTUMUMOHHLIE Nau 3asiBKM Ha noralleHue
MHBECTULMOHHbIX NaeB, MOCPeACTBOM MOYTOBOW CBSA3M 3aKasHbIM MMCbMOM C YBEAOMITEHVEM O BpyYEeHUM 3aKa3HOro
nMcbMa Ynpaensiollein KoMnaHvuu, Noanuchk nuua, Xenawwero noracuTb VIHBECTULIMOHHbIE Mau, Ha 3asiBKe Ha
noralieHne VIHBECTULIMOHHbIX NAeB J0MKHa ObiTb YOOCTOBEpPEHa HoTapuarbHO.

B cnyyae HanpaBneHusi NULOM, >Kenawlum noracutb VIHBECTULUMOHHbIE Maun, 3asiBKM Ha MorawleHue
MHBECTULMOHHBIX NaeB NOCPeaCTBOM MOYTOBOM CBA3M 3aKa3HbIM MMCbMOM C YBE4OMIIEHMEM O BPYYEHUN 3aKa3HOIo
nucbMa YnpasBndawowen KoMnaHum, SaTon U BpeMeHeM nprema 3asiBKM Ha noraweHue VHBEeCTULMOHHBLIX naes
cuMTaeTcd gaTta v BpeMsi NofyyYeHus 3akasHoro nnMcbma Ynpasnstowen KoMnaHuen.

B cnyyae oTkasa B npueme 3asiBKM Ha noraweHve VIHBECTUMLMOHHBIX MaeB, HanpaBfieHHOW NoCcpencTBOM
NMOYTOBOW CBSI3M 3aKa3HbIM NMMCbMOM C YBEAOMIIEHNEM O BPYYEHMM 3aKa3HOro NCbMa YnpaBnsoLwen KOMnaHum, Ha
OCHOBaHUAX, MpPeaycMOTpeHHbIX ®PegepanbHbiM  3akoHOM "O6 MHBECTUUMOHHBIX (oHAax" M HACTOSALWMMMU
MpaBnnamn, MOTUBMPOBAHHBLIA OTKa3 HanpaenseTca Ynpasnswwen KomnaHuven 3akasHbIM M[UCbMOM C
yBEAOMIIEHNEM O BPYYEHUN 3aKa3HOro NMUcbMa nuuy, XenawwemMy noracute MHBECTULMOHHBLIE Naun, Ha 00paTHbIN
MOYTOBLIN aApec, YkasaHHbIA Ha NMOYTOBOM OTMPaBIIEHUN.

3asBkM Ha noraweHne VIHBECTULUMOHHBIX NaeB MOryT ObiTb HanpasBneHbl PU3NYECKUM NULOM, XKenakLWwmum
noracuTb VIHBECTULMOHHLIE Nau, OT CBOEro UMEHU NOCPEACTBOM 3NIEKTPOHHOM CBS3N B YNpaBnsoLLyo KOMMaHWUIO
OOHVM U3 CcregyroLmux crnocoboB:

A) Mocpeactesom cepBuca «JIMYHbIN KAOUHET KNMEHTa», pacrnoroX)XeHHoro no agpecy https:/my.first-am.ru/
no sawmweHHomy Internet — coeguHeHno B BMAE 3MNEKTPOHHbIX AOKYMEHTOB NP OQHOBPEMEHHOM cobniogeHum
cnegyoLwmnx ycroBum:

- chmsmdeckoe n1uo, xenatuiee noracutb MHBECTULIMOHHBIE Man NOCPeacTBOM cepBuca «JIN4YHbIM KabUHeT
KnueHTay, ABNsieTcsl y4acTHuMkom cuctembl OO n npucoegmHunock k Cornawenunto 06 30;

- 3asBKa Ha noralleHue VIHBeCTULMOHHBIX NaeB HanpaereHa B BUAe 3NeKTPOHHOrO JOKYMeHTa, CO30aHHOro
nyTeM 3anofiHEHUSA 3MEeKTPOHHbLIX opM Ha web-cepepe Ynpasnswwen KomMnaHuu, npegHasHavyeHHoOM asis
OCYLLIECTBIIEHMS SNIEKTPOHHOIO AOKYMEHTO000POTa U pacnonoXeHHoM no agpecy: https://my.first-am.ru/;

- 3asBKa Ha noraweHue WMHBECTUUMOHHBLIX NaeB noanucaHa 3l (uaMyeckoro nuua, XenawLllero
npuobpectv MHBeCTULMOHHbIE Nau.

B) NocpencTeoM MoGUITbHOrO NPUIOXEHUS NMPU OLHOBPEMEHHOM COBMOAEHMM CNEAYHOLNX YCIOBUIA:

- hnsmyeckoe nNuLo, XenatLlee noracutb MHBECTUUMOHHBLIE Nan nocpeacTBoM MoBuIbHOTO NPUOXKEHNS,
npuHano ycnoeusi Cornatwenms 06 340 n npucoegnHnnoch K Hemy;

- 3asiBKa Ha noralueHne VIHBECTULMOHHBIX NMaeB HanpasneHa B BUAE 3JIEKTPOHHOIO AOKYMEHTa, CO34aHHOro
nyTeM 3arnosiHeHWs1 3MeKTPOHHbIX hopM B MOBUBEHOM NPUNOXEHNW;

- 3asBKa Ha noraweHue WHBECTUUMOHHBLIX NaeB noanucaHa 3l uaMyeckoro nuua, XenawLllero
npuobpectv MHBeCTULMOHHbIE Nau.

Mopgaya 3asiBok nocpeacTBoM MOGBUNBHOMO NPUIIOXKEHUA BO3MOXHA TOMbKO B Clyvae Hanuuns y
Ynpasnstowen KOMnaHNn TEXHUYECKON BO3MOXXHOCTU MO NPUEMY TakuX 3asBOK.

Monava 3asBOK Ha noraleHne VIHBECTULIMOHHBIX NaeB AOCTYMHa TONbKO TeM (OU3NYECKMM NMLAM, KOTopble
YCMELLHO NPOLWY Npoueaypy MAeHTUMMKaLUM Un yNpoLLLEHHOW naeHTudnKkaumum.

[aton n BpemeHeM npuema 3asBkM Ha noraweHuve VHBECTUUMOHHLIX naeB, MNOAAaHHOW NOCpPeacTBOM
3MEKTPOHHOM CBA3U, CHUTAETCA AaTa 1 BpeMs NoyvyeHUs 3NEeKTPOHHOIo JOKYMeHTa Ynpasnsawowen KoMnaHuen.

B cnyyae oTkasa B npuveme 3asBKM Ha noraweHne WMHBECTULMOHHBIX MaeB, NOAaHHOW MOCpencTBOM
9MNEKTPOHHOW CBA3W, Ha OCHOBaHWAX, MNPEeAyCMOTPEHHbIX HacToswumu [lpaBunamu wnu  OeWCTBYIOLWLMM
3aKoHOAAaTEeNbCTBOM, MOTMBMPOBAHHLIM OTKa3 HanpaBndeTcs Ynpasnsiowen KoMnaHuen B BUOE 3MEKTPOHHOro
OOKymeHTa, 3aBepeHHoro Ol uyepe3 web-cepBep YnpaBnsiowen KOMMaHuu, npegHasHayeHHOM  AOns
OCYLLIECTBIIEHMS SNEKTPOHHOIO JOKYMEHTOOB0POTa M pacnonoXxeHHoM no agpecy: http://my.first-am.ru nnéo yepes
MobunbHoe npunoxexue.

3asBkM Ha noraweHne VIHBECTULMOHHbBIX NaeB MOryT ObiTb HanpaBneHbl MU3NYECKUM NMLOM, XenatLmm
noracntb IHBECTULIMOHHLIE Maun, OT CBOEr0 MMEHMW MOCPEACTBOM 3NEKTPOHHOM cBA3N areHTy NAO CbepbaHk ogHNM
n3 cnefyowmx cnocobos:
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A) lMocpeactBom cepBuca «CbOepbaHk OHMarH», pacrnonioXXeHHoro no agpecy online.sberbank.ru no
3awmueHHomy Internet — coegnHeHuo, B BMAE 3NEKTPOHHbIX AOKYMEHTOB MpW OAHOBPEMEHHOM COOMoaeHUn
cnegyoLwmnx ycroBum:

- dwmsnyeckoe nuuo, xenawwee noracuTb MHBECTUUMOHHLIE NMau nocpenctBom cepsuca «CoHepbaHk
OHnaiin», 3akntoymno ¢ NAO CoepbaHk AOroBOp AUCTAHLMOHHOIO 0aHKOBCKOro o6CnyKMBaHus;

- 3asiBKa Ha noraweHne VIHBECTULMOHHBIX MaeB HanpaBfeHa B BUAe 3MEeKTPOHHOro OKYMEHTa, CO30aHHOro
nyTem 3anosiHEHMs ANEKTPOHHbIX bopM Ha web-cepBepe NMAO CbepbaHk, NpegHasHa4YeHHOM 4515l OCYLLECTBEHMS
3NEKTPOHHOIo AOKYyMEHTO060poTa 1 pacnosioxxeHHOM no agpecy: online.sberbank.ru;

- 3asiBKa Ha noraweHne VIHBeCTULUMOHHbIX NaeB NoanvMcaHa aHanoromM cobCcTBEHHOPYYHOM NoAnucK (NpocTon
3NEKTPOHHON noanuceto) (aanee — 3IM) duanyeckoro nuua, Kenarwero noracutb VIHBECTULMOHHbIE Nawn.

B) lMocpenctBom mobunbHOro npunoxeHns «CbepbaHk OHMaWMH» - MNporpaMmbl, YCTAHOBIIEHHOW Ha
MOBMIbHOE YCTPOMCTBO (Aanee no TekcTy - «MobunbHoe NpUNoXeHne») U3NYECKoro Nuua, B BUAE 3NEKTPOHHOIO
OOKYMeHTa npv 04HOBPEMEHHOM COGNIOAEHNM CrieayoLnNX YCIIOBUIA:

- cbmanyeckoe nuuo, xenatollee noracutb VIHBECTULMOHHBLIE Nan nocpeacTBoM MobBUbHOrO NPUNOXKEHWS,
3akntounno ¢ NAO CbepbaHk [OroBop ANCTAHUMOHHOIO GaHKOBCKOrO OOCNYXMBaAHUS;

- 3asiBKa Ha norawieHne MIHBECTULMOHHbIX NaeB HanpaeneHa B BUAE SNEKTPOHHOIO JOKYMEHTa, CO34aHHOro
nyTeM 3arnosiHeHWs1 3NMeKTPOHHbIX hopM B MOBUIBEHOM NPUNOXEHNW;

- 3asBKa Ha noraiueHne VIHBeCTULMOHHbIX naeB nognucaHa 3l dunanyeckoro nuua, KenawLiero noracuTb
MHBECTULIMOHHBbIE NMawn.

Mopaya 3asBok nocpencTeom cepuca «CbepbaHk OHnanH» n MobuneHOro NPUNOXeHUs BO3MOXHA TONbKO
B cny4dae Hannuus y NAO CbepbaHk TEXHMYECKOM BO3MOXHOCTM MO MPUEMY TaKMX 3asiBOK.

Monava 3asiBOK Ha noralleHve VIHBECTULMOHHBIX NaeB AOCTYMHa TONMbKO TeM DU3NYECKUM NULLIaM, KOTopble
YCMELLHO NPoLWv npoueaypy MAeHTUMUKaLUM UK yNpoLLLEHHOW naeHTudmnkauum.

B cnyyae oTkasa B npveme 3asBKM Ha noraweHne VIHBECTUUMOHHbBIX MNaeB, MO4AHHOW MOCPeacTBOM
9MNEKTPOHHOW CBA3W, Ha OCHOBaHWAX, MNPEeAyCMOTPEHHbIX HacToswumu [paBunamum wnu  OeWCTBYIOLLMM
3aKoHOAAaTEeNbCTBOM, MOTMBMPOBAHHLIM OTKa3 HampaBndeTcs Ynpasnsiowen KoMnaHuen B BUOE 3MEKTPOHHOro
OOKyMeHTa, 3aBepeHHoro Al yepes cepBuc «CoepbaHk OHnanH» nnbo yepes MobunbHoe NpuUnoXxeHue.

3asiBkv Ha noralieHne VIHBeCTUUMOHHbIX NaeB, HanpaBneHHble hakcoM UiN KYpbepoM, He MPUHYMAtOTCS.

3aaBkM Ha noraweHve VIHBECTULMOHHBIX Maes, npasa Ha KOTopble YYMThLIBAIOTCS B peecTpe BragerblLes
VHBECTULMOHHBIX MaeB Ha NULEBOM CHETE OTKPLITOM HOMUHAIBHOMY AepXKaTerio, NoAalTcs 9TUM HOMUHATTLHBIM
JepaTenem.

51. MNopgaya M Npuem 3asBOK Ha MoralleHne MHBECTULMOHHBLIX MaeB ocyllecTBnsieTcs B TedeHne 2 (OByx)
Hedernb CO AHS pacKpbITUSA COOOLLEHMS O perncTpauumn COOTBETCTBYIOLLMX M3MEHEHUIA U AOMNOMHEHNA B HacTosALWme
Mpasuna.

52. CeegeHus, BKIIOYaeMble B 3as1BKY Ha NoralleHne UHBECTULMOHHbIX Naes:

1) nonHoe HasBaHne PoHAa;

2) nonHoe oUpMEHHOE HaMMeHOBaHNE YNpaBnsALWen KOMNaHuu;

3) poaTa v BpeMmsi NpUHATUS 3asiBKU;
)

4) cBefeHVs, nosBonAlWNE WOEHTUPUUMPOBATL NULO, NoJdaBllee 3asBKy, W NpeacTaBUTens nuvua,
nogaBlUero 3asiBKy, C YyKasaHWeM pPeKBU3MTOB [AOKYMEeHTa, MNOATBEpXAalollero rofHOMOYMsA  yKasaHHOro
npeacTaBuUTenNs, ecrnv 3asiBka NnogaeTcs npeacTtaBuTenem;

5) cBegeHus, No3BonswoLLIMe UOeHTUDULMPOBaTb Bnajenbla MHBECTULMOHHbLIX Naes, MHopMaLus O TOM,
ABMAETCA MY BNaaernew MHBECTMLMOHHBIX MaeB HanorosbIM pesnaeHToM Poccuiickoit denepauuy unu HeT, HoMepa

24



ERROR: synt axerror
OFFENDI NG COVMAND: - ---nostringval ----

STACK:



